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;hcdh�<bdlhj�<Zkbev_\bqWg_j]by� wfhpbc� \ h[s_gbb�� \a]ey^� gZ� k_[y� b gZ� ^jm]bo ²�F�BgnhjfZpbhggh�ba^Zl_evkdbc�^hf �Nbebgt���������������k�Wg_j]by� wfhpbb� \ ih\k_^g_\ghc� `bagb� h[e_]qZ_l� beb� hkeh`gy_lF?@EBQGHKLGMX�dhffmgbdZpbx��kihkh[gZ�Zdlb\babjh\Zlv��m]g_lZlv�b ^Z`_jZajmrZlv� ebqghklv�� :\lhj� dgb]b� ²� ba\_klguc� mq_guc�� aZ\_^mxsbcdZn_^jhc� nbehkhnbb� b khpbZevghc� ikboheh]bb� KZgdl�I_l_j[mj]kdhcf_^bpbgkdhc� ZdZ^_fbb�� ihdZau\Z_l� ghjfZevgu_� b ZghfZevgu_� ijhy\e_gbywfhpbc� \ >?EH<20� h[s_gbb� b k_fv_�� Ijb\_^_gu� f_lh^bdb�� k ihfhsvxdhlhjuo� fh`gh� hoZjZdl_jbah\Zlv� jZaebqgu_� klhjhgu� wfhpbhgZevgh]hih\_^_gby�ebqghklb�²�j_Zdpbb��khklhygby��k\hckl\Z�Dgb]Z� Z^j_kh\ZgZ� \k_f� dlh� bgl_j_km_lky� ijh[e_fZfb� ikboheh]bb�ihagZgb_f�k[y�b hdjm`Zxsbo��Hkh[uc�bgl_j_k�hgZ�ij_^klZ\ey_l�^ey�ex^_c�ijhn_kkbhgZevgZy� dhfi_l_glghklv� dhlhjuo� k\yaZgZ� k h[s_gb_f� ²\hkiblZl_eb��xjbklh\��iheblbdh\�Fhbf ^hjh]bf�G_eeb�b <bdlhjm�ihk\ysZx
HL�:<LHJ:< dgb]_� jZkkdZau\Z_lky� h[� m^b\bl_evghf� b aZ]Z^hqghf� ijbjh^ghfy\e_gbb� ²� ikbobq_kdhc� wg_j]bb�� H^bg� ba� __ bklhqgbdh\� ²� wfhpbb�<uihegyy�jhev�k\yamxs_]h�a\_gZ�f_`^m�fZl_jbZevguf�b ^moh\guf�fbjhf�wfhpbb� ijhgbdZxl� \ kbkl_fu� f_`ebqghklguo� hlghr_gbc�� A^_kvijh^he`Z_lky�bo�`bagv��ihegZy�g_h`b^Zgghkl_c�b ^jZfZlbafZ��Wg_j]_lbdZwfhpbc�khimlkl\m_l�jZaguf�ijhy\e_gbyf�[ulby�ex^_c�jh`^_gbx�b kf_jlb�a^hjh\vx� b [he_agb�� \ex[e_gghklb� b dhgnebdlZf�� ijhn_kkbhgZevghc^_yl_evghklb� b ^hkm]m�� Wg_j]by� wfhpbc�� g_� gZr_^rZy� \uoh^Z� \h\g_�klZgh\blky� ijbqbghc� fur_qguo� aZ`bfh\�� ikbobq_kdh]h� b khfZlbq_kdh]hg_a^hjh\vy�b ^Z`_�^_nhjfZpbb�ebqghklb�QblZl_ev� gZc^_l� hl\_lu� gZ� ijZdlbq_kdb_� \hijhku� dZd� mijZ\eylvk\h_c� ikbobq_kdhc� wg_j]b_c�� dZd� \uy\blv� hkh[_gghklb� wfhpbc� m k_[y� b m^jm]bo�� qlh� ke_^m_l�^_eZlv��qlh[u� wg_j]by� wfhpbc� mdj_ieyeZ� hlghr_gby� \[bag_k_� b k_fv_�� \ ex[\b� b ^jm`[_�� \ ijhp_kk_� e_q_gby� iZpb_glh\� b\hkiblZgby�mqZsboky�Dgb]Z� Z^j_kh\ZgZ� l_f�� dlh� bgl_j_km_lky� ijh[e_fZfb� h[s_gby�ihagZgb_f� ex^_c�� lZcgZfb� ikbobdb�� Hkh[_ggh� ihe_agZ� ijhn_kkbhgZeZf�^_yl_evghklv�dhlhjuo�ij_^iheZ]Z_l�\ha^_ckl\b_�gZ�q_eh\_dZ�



Ijb� dZ`^hf� m^h[ghf� kemqZ_� ij_^hklZ\ey_lky� \hafh`ghklv� hp_gblvk_[y��k\hb�wfhpbb��bo�wg_j]_lbq_kdb_�k\hckl\Z��>ey�wlh]h�jZajZ[hlZgu�bebaZbfkl\h\Zgu� m jZaguo� Z\lhjh\� p_e_\u_� f_lh^bdb�� bo ���� Jy^� f_lh^bdij_^klZ\ey_l� kh[hc� klZg^Zjlbabjh\Zggu_� hijhkgbdb��ijhr_^rb_�ijh\_jdmgZ� gZ^_`ghklv� b ^hklh\_jghklv�� G_dhlhju_� f_lh^bdb�� jZajZ[hlZggu_Z\lhjhf� dgb]b�� ijhoh^yl� Zijh[Zpbx�� L_f� g_� f_g__� kh^_j`Zsb_ky� \ gbo\hijhku� \uihegyxl� jhev� ih\_^_gq_kdbo� ijbagZdh\� ijb� beexkljZpbbhl^_evguo� wfhpbhgZevguo� y\e_gbc� b fh]ml� bkihevah\Zlvky� ^eyij_^\Zjbl_evghc�oZjZdl_jbklbdb�ebqghklb�Ijbghrm� [eZ]h^Zjghklv� mq_guf� KZgdl�i_l_j[mj]kdh]hikbohg_\jheh]bq_kdh]h�bgklblmlZ�bf�< F�;_ol_j_\Z��ex[_agh�iha\heb\rbf\hkijhba\_klb�gZ�kljZgbpZo�dgb]b�g_dhlhju_�bo�f_lh^bq_kdb_�jZajZ[hldb�
IJ?>BKEH<B?Ikboheh]by�h[s_gby�²�\_kvfZ�ijb\e_dZl_evgZy�^ey�qblZl_ey�l_fZ��Dkh`Ze_gbx�� gZ� dgb`ghf� jugd_� ij_h[eZ^Z_l� ohly� b aZgbfZl_evgh_�� ghih\_joghklgh_ ³qlb\h´� k khfgbl_evgufb� k gZmqghc� lhqdb� aj_gbyj_dhf_g^Zpbyfb� dZd� ^h[blvky� mki_oh\� \ jZ[hl_� b ebqghc� `bagb�� J_`_\klj_qZxlky� k_jv_agu_� im[ebdZpbb�� \ lhf� qbke_� i_j_\h^u� aZjm[_`guoki_pbZebklh\�ih�ikboheh]bb��Dgb]Z�<��<��;hcdh��[_a�khfg_gby��hlghkblky�dh\lhjhc� dZl_]hjbb� ba^Zgbc�� HgZ� gZibkZgZ� m^b\bl_evgh� k\h_\j_f_ggh�ihkdhevdm� hl\_qZ_l� gZ� fgh]b_� qj_a\uqZcgh�� \Z`gu_� \hijhku� h jheb� bagZq_gbb�wfhpbc�\ `bag_^_yl_evghklb�q_eh\_dZ�\hh[s_�b wg_j]bb�wfhpbc��\qZklghklb�@Zgj�dgb]b�ljm^gh�hij_^_eblv��Wlh�g_�kljh]h�gZmqguc�ljZdlZl��ohly__ Z\lhj� ²� ba\_klguc� mq_guc� b i_^Z]h]�� Kdhj__�� wlh� gZmqgh�ihimeyjgh_ba^Zgb_� k [hevrhc� ^he_c� k\h_h[jZaghc� b lZeZgleb\hc� bfijh\baZpbb� gZl_fm�� dhlhjmx� dhjhldh� fh`gh� hij_^_eblv� lZd�� wfhpbhgZevgu_� hkgh\ufhlb\bjh\Zggh]h�ih\_^_gby�b h[s_gby�JZamf__lky�� kms_kl\m_l� h[rbjgZy� ebl_jZlmjZ�� ihk\ys_ggZy� l_hjbb�wdki_jbf_glZevghfm� b debgbq_kdhfm� bamq_gbx� wfhpbc�� Qlh[ukhjb_glbjh\Zlvky� \ wlhf� fZl_jbZe_�� g_h[oh^bfu� ki_pbZevgu_� agZgby�kZfhklhyl_evgZy�ZgZeblbq_kdZy�jZ[hlZ��Dgb]Z�<��<��;hcdh��\ ba\_klghc�f_j_�ba[Z\ey_l� qblZl_ey� hl� lZdhc� g_h[oh^bfhklb�� ihkdhevdm� hk\_sZ_l� jZagu_klhjhgu� wfhpbhgZevghc� `bagb� \ nhjf_� lhc� ³ahehlhc� k_j_^bgu´�� dhlhjZybgl_j_kgZ�b ^ey�ex^_c� ³ihk\ys_gguo´� �ikboheh]b��\jZqb��i_^Z]h]b���b ^eyqblZl_e_c��ijhklh�m\e_q_gguo�\hafh`ghklyfb�ihagZlv�k_[y�b��fh`_l�[ulv�kZfhmkh\_jr_gkl\h\Zlvky��Qlh�hkh[_ggh�p_ggh��Z\lhj�klj_fblky�g_�klhevdhhibkZlv� jZaebqgu_� n_ghf_gu� wfhpbhgZevghc� `bagb�� kdhevdh�� bkihevamyk\hc� hiul� ikboheh]Z�� m\b^_lv� aZ� h]jhfguf� qbkehf� hl^_evguo� nZdlh\hij_^_e_ggu_� aZdhghf_jghklb�� bgl_jij_lbjh\Zlv� bo� ijbf_gbl_evgh� ddhgdj_lguf�kblmZpbyf�Ke_^m_l� [_amkeh\gh� kh]eZkblvky� k Z\lhjhf�� qlh� wfhpbb�� hdjZrb\Zy



\k_� ikbobq_kdb_� ijhp_kku� b klhjhgu� `bag_^_yl_evghklb� q_eh\_dZ�y\eyxlky��\_jhylgh��mgb\_jkZevguf�j_]meylhjhf�_]h�\gmlj_gg_c�b \g_rg_c`bagb��< wlhf�kfuke_�wg_j]bx�wfhpbc�fh`gh�ihgbfZlv�ihqlb�\ [md\Zevghfkfuke_� keh\Z� dZd� ihl_gpbZe� ikbobq_kdhc� Zdlb\ghklb� ebqghklb�� __fhlb\bjh\Zggh]h� ih\_^_gby� b \aZbfh^_ckl\by� k ^jm]bfb� ex^vfb��< lh`_\j_fy��djmiguc�ki_pbZebkl�\ h[eZklb�\Ze_heh]bb� �gZmdb�h a^hjh\hf�h[jZa_`bagb��� <�� <�� ;hcdh�� g_khfg_ggh�� hl^Z_l� k_[_� �b qblZl_ex�� hlq_l� hljm^ghklyo� ZgZebaZ� b hp_gdb� jheb� wfhpbc� \ ki_pbZevghfnmgdpbhgbjh\Zgbb�ebqghklb��\ __�[bhikbohkhpbZevghc�kmsghklb�H[rbjgu� aZ^Zqb� dgb]b�� hkgh\Zggh_� gZ� gZmqguo� agZgbyo�gZ[ex^_gbyo�b kh[kl\_gghf�hiul_�Z\lhjZ�h[tykg_gb_�mkeh\bc��l_ogheh]bb�\hagbdgh\_gby� wfhpbc�� bo� \ebygby� gZ� ^jm]b_� nmgdpbhgZevgu_� kbkl_fuq_eh\_dZ� ²� ikbobq_kdb_� b l_e_kgu_�� \u^_e_gb_� djbl_jb_\� hp_gdbwfhpbhgZevghklb�b hl^_evguo�__ dhfihg_glh\��^bZ]ghklbdZ��ijhnbeZdlbdZb kZfhdhjj_dpby� wfhpbhgZevgh]h� ^bkdhfnhjlZ� b ih\_^_gq_kdbohldehg_gbc�� <hl� ihq_fm� Z\lhj� ijb\e_dZ_l� h]jhfguc� hiul� ikbobZljbb� bf_^bpbgkdhc� ikboheh]bb� \ hp_gd_� b d\ZebnbdZpbb� wfhpbhgZevguo� bZnn_dlb\guo� jZkkljhckl\�� Wlhl� fZl_jbZe� iha\hey_l� g_� lhevdh� ihgylvagZq_gb_� wfhpbhgZevguo� nZdlhjh\� \ \hagbdgh\_gbb� ikbobq_kdbo�ih]jZgbqguo� g_j\gh�ikbobq_kdbo� b ikbohkhfZlbq_kdbo� jZkkljhckl\�kZfhjZajmrZxs_]h� ih\_^_gby�� gh� b ijhZgZebabjh\Zlv� ³hl� h[jZlgh]h´jZaj_rZxsmx� beb� klZ[bebabjmxsmx�� Z^Zilbjmxsmx� beb^_aZ^Zilbjmxsmx�� m]g_lZxsmx� beb� ihl_gpbbjmxsmx� jhev� jZaebqguowfhpbhgZevguo� j_Zdpbc�� khklhygbc� b k\hckl\� ebqghklb�� Bf_ggh� wlh�� \dhg_qghf� blh]_�� bf__l� agZq_gb_� ^ey� agZgby� b ihgbfZgby� k_[y� b ^jm]bo� \ijhp_kk_� h[s_gby�� Hkh[uc� bgl_j_k� m qblZl_ey� ^he`gu� \ua\Zlv� jZa^_eudgb]b�� ihk\ys_ggu_� wfhpbhgZevghfm� j_ahgbjh\Zgbx�� khi_j_`b\Zgbx�wfiZlbb� ²� p_gg_crbf�� ih� fg_gbx� Z\lhjZ�� kj_^kl\Zf� ihagZgbyq_eh\_q_kdhc�bg^b\b^mZevghklb�\ p_eyo�\hkiblZgby�b h[mq_gby��e_q_gby�bijhnbeZdlbdb��< wlhf�ieZg_� lZd`_� \_kvfZ� \Z`gh� mf_lv�b^_glbnbpbjh\ZlvwfhpbhgZevgh_� khklhygb_� ih� ]hehkm�� fbfbd_� b iZglhfbfbd_� m k\hbo[ebadbo�� mq_gbdh\�� iZpb_glh\�� iZjlg_jh\� ih� ijhn_kkbhgZevghc^_yl_evghklb�b ijhklh�agZqbfuo�^jm]bo�Ij_^klZ\ey_lky��qlh�dgb]Z�[m^_l�hkh[_ggh�ihe_agZ�^ey�qblZl_e_c��qvyijhn_kkbhgZevgZy� ^_yl_evghklv� k\yaZgZ� k h[s_gb_f� : wlh� fgh`_kl\hex^_c�� \jZqb�� i_^Z]h]b�� \Ze_heh]b�� xjbklu�� \hkiblZl_eb��� khpbZevgu_jZ[hlgbdb��f_g_^`_ju�b l��^��>ey�wnn_dlb\gh]h�\aZbfh^_ckl\by�\Z`gu�g_lhevdh� ijhn_kkbhgZevgu_� agZgby� b mf_gby�� g_h[oh^bfh� mf_lv� ihgylvfhlb\u�ih\_^_gby�b wfhpbhgZevgh]h�j_Z]bjh\Zgby�^jm]bo�ex^_c�� ³ih^Zlv´k_[y�� mf_lv� jZaj_rZlv� dhgnebdlgu_� kblmZpbb�� ij_`^_� \k_]h� gZ� hkgh\_mf_ehc� kZfhj_]meypbb�� b fgh]h_� ^jm]h_�� AgZgby� b hiul� Z\� ]hjZ�\uKhdhijhn_kkbhgZevgh]h� khpbZevgh]h� ikboheh]Z�� bkihevah\Zggu_� ijbkha^Zgbb� wlhc� dgb]b�� fh]ml� [ulv� \hklj_[h\Zgu� \ dZq_kl\_� lhcikboheh]bq_kdhc� hkgh\u�� dhlhjZy�ihkem`bl�p_eb�nhjfbjh\Zgby� a^hjh\h]h



h[jZaZ� `bagb�� j_ZebaZpbb� khpbZevguo� ihlj_[ghkl_c� b ]Zjfhgbqgh]hjZa\blby�ebqghklb�Dhg_qgh��djblbq_kdb�gZkljh_gguc�qblZl_ev�gZc^_l�g_fZeh�hkgh\Zgbc^ey� g_kh]eZkby� k hl^_evgufb� iheh`_gbyfb� dgb]b�� \ qZklghklb�hij_^_e_gbyfb� jy^Z� ihgylbc�� kh^_j`Zgb_f� ijZ\be� wfhpbhgZevgh]hih\_^_gby�� B [m^_l� ijZ\�� Dgb]Z� kihjgZy�� aZklZ\eyxsZy� ^mfZlv�ZgZebabjh\Zlv�� khihklZ\eylv�� gZdhg_p�� qblZlv� ^jm]b_� dgb]b��: wlh� agZqbl�qlh� hgZ� ihagZ\Zl_evgZ�� bgl_j_kgZ� b�� [_amkeh\gh�� ijZdlbq_kdb� ihe_agZ� ^eyex[h]h�qblZl_ey�>hdlhj�f_^bpbgkdbo�gZmd��ijhn_kkhj�E��B��<Zkk_jfZg�
IKBOBQ?KD:Y�WG?J=BYWG?J=?LBQ?KDBC ><HCGBD�Q?EH<?D:Wg_j]by� �\ i_j_\h^_� k ]j_q_kdh]h� hagZqZ_l� ^_yl_evghklv��²� h[sZyf_jZ� jZaebqguo� \b^h\� ^\b`_gby� b \aZbfh^_ckl\by� Wg_j]by� _klvih[m^bl_evgZy� kbeZ� Z[khexlgh� \k_o� gZ[ex^Z_fuo� b g_\b^bfuo� i_j_f_g�dhlhju_� ijhbkoh^yl� k `b\ufb� b g_`b\ufb� h[t_dlZfb�� Z lZd� `_� ijb� bo\aZbfh^_ckl\bb�� @bagv� hkgh\ZgZ� gZ� h[f_g_� wg_j]bc�� AZljZqb\Zy� b\hkklZgZ\eb\Zy�wg_j]bx��q_eh\_d�i_j_`b\Z_l�j_Zevghklv�k\h_]h�[ulby�LjZ^bpbhggh� \u^_eyxl� lZdb_� jZagh\b^ghklb� beb� nhjfu� wg_j]bb�f_oZgbq_kdmx��l_ieh\mx��we_dljhfZ]gblgmx��obfbq_kdmx��]jZ\blZpbhggmx�y^_jgmx��< l_dms_f�klhe_lbb�gZmdhc�mklZgh\e_gh��qlh�\k_�`b\u_�kms_kl\Z�b hkh[_ggh� ^hklh\_jgh� q_eh\_d�� h[eZ^Zxl� ki_pbnbq_kdhc� wg_j]b_c� ²[bhikbobq_kdhc�;bhikbobq_kdZy� wg_j]by� ihjh`^Z_lky� `bag_^_yl_evghklvx� \k_]hq_eh\_q_kdh]h� hj]ZgbafZ�� b \� __ h[jZah\Zgbb�� dZd� ba\_klgh�� mqZkl\mxljZagu_� nhjfu� wg_j]bc� b�� \ i_j\mx� hq_j_^v�� l_ieh\Zy�� we_dljhfZ]gblgZy�obfbq_kdZy��GZebqb_�m q_eh\_dZ�[bhihey�²�gZmqgh�^hdZaZgguc�nZdl��dZd�bkms_kl\h\Zgb_� Zmju�²� lZd�gZau\Z_lky� qZklv� [bhihey�� dhlhjZy� \uoh^bl� aZjZfdb�nbabq_kdh]h� l_eZ��:mjZ� baf_jy_lky�nbabq_kdbfb�f_lh^Zfb� b bf__lg_kdhevdh� iZjZf_ljh\�� we_dljbq_kdb_�� fZ]gblgu_�� a\mdh\u_�� hilbq_kdb_�k\_lh\u_�Ikbobq_kdZy� wg_j]by� y\ey_lky� qZklvx� [bhikbobq_kdhc� wg_j]bb�� ghhgZ�g_k\h^bfZ�d ^jm]bf�ba\_klguf�\b^Zf�wg_j]bb�b g_�y\ey_lky�j_amevlZlhfbo�ij_\jZs_gby��< lh�`_�\j_fy�ikbobq_kdZy�wg_j]by��ih�\k_c�\_jhylghklb�k\yaZgZ�k ijhqbfb�\b^Zfb�wg_j]bb�b kihkh[gZ�ij_h[jZah\u\Zlvky�\ bgu_�__jZagh\b^ghklb��gZijbf_j��\ f_oZgbq_kdmx�beb�l_ieh\mx�Bklhqgbdhf� ikbobq_kdhc� wg_j]bb� y\ey_lky� ]heh\ghc� fha]� \f_kl_� kdZgZeZfb� \hkijbylby� bgnhjfZpbb� jZagh]h� \b^Z� �fh^Zevghklb�� ²ZgZebaZlhjZfb�� DZ`^uc� ZgZebaZlhj�� dZd� ba\_klgh�� ijbkihkh[e_g� dhljZ`_gbx� dhgdj_lghc� wg_j]b_c�� ajbl_evguc� b kemoh\hc� ²we_dljhfZ]gblghc� �\ hkgh\_� k\_lZ� b a\mdZ� we_dljhfZ]gblgu_� dhe_[Zgby��h[hgyl_evguc� b \dmkh\hc� ²� obfbq_kdhc�� dh`guc� b dbg_kl_lbq_kdbc�^Zxsb_� k\_^_gby� h l_fi_jZlmj_�� \g_rg_f� b \gmlj_gg_f� ^Z\e_gbb�� h



^\b`_gbyo�kh[kl\_ggh]h�l_eZ��²�f_oZgbq_kdhc�b l_ieh\hc��\_klb[meyjguc�hljZ`Zxsbc� gZr_� iheh`_gb_� \ ijhkljZgkl\_�� ²� ]jZ\blZpbhgghc�<hkijbgy\�\ha^_ckl\b_�wg_j]bb�lh]h�beb�bgh]h�\b^Z��fha]�aZl_f�ijhba\h^blhp_gdm� ihklmib\r_c� bgnhjfZpbb�� khihklZ\ey_l� k ³h[jZapZfb´�ojZgysbfbky� \ iZfylb�� hij_^_ey_l� kl_i_gv� ihe_aghklb� beb� hiZkghklb� ^ey`bagb��\uy\ey_l�kl_i_gv�ijb\e_dZl_evghklb�^ey�ebqghklb�k\h_]h�ohaybgZ�bl�� ^�� Ihke_� wlh]h�� dZd� fu� agZ_f�� ijhbkoh^bl� hl\_lgh_� j_Z]bjh\Zgb_�gZijbf_j��ijb�ihfhsb�keh\��wfhpbc��ijbgylby�j_r_gbc�beb�^_ckl\bc�Gh�]^_�`_�a^_kv�ikbobq_kdZy�wg_j]by"�²�kijhkbl_�\u��IhdZ�j_qv�reZh nZdlZo��agZdhfuo�gZmd_�klhe_lg_c�^Z\ghklb��h[t_dlu�fZl_jbZevgh]h�fbjZ\ha^_ckl\mxl�� gZ� hj]Zgu� \hkijbylby� ihkj_^kl\hf� jZaebqguo� ba\_klguowg_j]bc�b \uau\Zxl�hl\_lgu_�j_Zdpbb�<k_� h[klhbl� bf_ggh� lZd�� HklZehkv� [_a� ^he`gh]h� \gbfZgby� h^gh\Z`g_cr__�a\_gh��dh]^Z�lZ�beb�bgZy�wg_j]by�ba\g_�\ha^_ckl\m_l�gZ�fha]��lhhgZ� ijb\h^bl� \ ^_ckl\b_� g_fZl_jbZevgu_�� beb� b^_Zevgu_� dhfihg_gluikbobdb��GZqbgZxl� jZ[hlZlv�fure_gb_��iZfylv�� \gbfZgb_��ij_^klZ\e_gby�keh\gh� [u� h`b\Zxl� ojZgysb_ky� \ de_ldZo� fha]Z� hiul� b agZgby�ijh[m`^Zxlky� mklZgh\db�� p_gghklb�� ihlj_[ghklb�� \kieu\Zxl� \ khagZgbbg_dh]^Z� ijbh[j_l_ggu_� ijb\uqdb�� gZ\udb�� mf_gby�� Wlb� b ih^h[gu_ijhy\e_gby�ikbobdb�g_fZl_jbZevgu��Hgb�b^_Zevgu��ihkdhevdm�g_�h[eZ^Zxlnbabq_kdbfb�iZjZf_ljZfb�beb�obfbq_kdbfb�k\hckl\Zfb��bo
g_evay�batylv�bafha]Z�� ih^\_j]gmlv� ZgZebam� beb� baf_j_gbx� ^h� l_o� ihj�� ihdZ� hgb� g_ijhy\ylky�\h\g_��IjZ\^Z��dh]^Z�hkms_kl\ey_lky�^_yl_evghklv�b^_Zevgh]h��lh\ fha]m� nbdkbjmxl� k ihfhsvx� ijb[hjh\� dhgdj_lgu_� nbabq_kdb_� bobfbq_kdb_� baf_g_gby�� H^gZdh� wlh� ebrv� nbabheh]bq_kdZy� hkgh\Z�� Z g_kh^_j`Zgb_� ikbobq_kdh]h�� b hgb� gb h� q_f� g_� ]h\hjyl��Ih^h[gh� lhfm�� dZdl_fi_jZlmjZ� gZ]j_\Z_fh]h� dhleZ� gbq_]h� g_� khh[sZ_l� gZf� h k\hckl\ZogZeblhc�\ g_]h�`b^dhklb�@b\hc� fha]� ij_^klZ\ey_l� kh[hc� ZiiZjZl�� k ihfhsvx� dhlhjh]hijhbkoh^bl�ij_h[jZah\Zgb_�jZaguo�\b^h\� wg_j]bb��\ha^_ckl\mxsbo�gZq_eh\_dZ�� \ ikbobq_kdmx� wg_j]bx �wg_j]bx� b^_Zevgh]h�� b h[jZlgh� ²ikbobq_kdhc�wg_j]bb��wg_j]bb�b^_Zevgh]h��\ ijhqb_�\b^u�wg_j]bb�Ba\_klgh��dZd�Zdlb\gh�³jZ[hlZ_l´�b^_Zevgh_�\ ikbobd_��h^gZ��fukev�\hagbdrZy� ih^� \ebygb_f� dhgdj_lgh]h� \g_rg_]h� \ha^_ckl\by�� kihkh[gZijh[m^blv� p_euc� ihlhd� fuke_c�� `_eZgbc�� ihlj_[ghkl_c�� ieZgh\�� h[jZag_^Ze_dh]h�ijhreh]h�ihjhc�h`b\ey_l�h[jZau�xghklb�beb�^_lkl\Z��\g_rg__\ha^_ckl\b_�fh`_l�fh[bebah\Zlv�\hex�q_eh\_dZ��ih[m^blv�_]h�d l\hjq_kl\mb l��^� Qlh� `_� ihemqZ_lky"� IhemqZ_lky� m^b\bl_evgh_�� g_fZl_jbZevgu_ijhy\e_gby�ikbobdb�h[eZ^Zxl�wg_j]b_c��Wg_j]b_c�gZ^_e_gu�h[jZau��fukeb�ihlj_[ghklb��kihkh[ghklb��wfhpbb��qm\kl\Z��agZgby��mklZgh\db��gZkljh_gby�ijb\uqdb�� `_eZgby�� fhlb\u�� k\hckl\Z� oZjZdl_jZ�� ²� \k_� wlb� b ijhqb_ijhy\e_gby�ikbobdb�y\eyxlky�ghkbl_eyfb�b^_Zevgh]h��>_eh�\ lhf��qlh�hgbgZkus_gu� bgnhjfZpb_c�� dhlhjZy� b _klv� bklhqgbd� wg_j]bb�� bgnhjfZpby



ihklhyggh� ^_ckl\m_l�� gZoh^blky� \ ijhp_kk_� ij_h[jZah\Zgby� b�� qlh� djZcg_\Z`gh�� kms_kl\m_l� \ hq_gv� k`Zlhc� nhjf_��Fha]� dZ`^h]h� q_eh\_dZ� ojZgblh]jhfgh_�dhebq_kl\h�bgnhjfZpbb��]hlh\hc�\ ex[hc�fhf_gl�aZy\blv�h k_[_�BgnhjfZpb_c�aZiheg_gh�gZr_�khagZgb_��ij_^khagZgb_�b ih^khagZgb_�Ikbobq_kdZy� wg_j]by� ij_^klZ\ey_l� kh[hc� ^_yl_evghklvg_fZl_jbZevguo�� beb� b^_Zevguo�� y\e_gbc� ikbobdb�� h[eZ^ZxsbobgnhjfZpb_c��dhlhjZy�khkj_^hlhq_gZ�gZ�jZaguo�__ mjh\gyo�²�khagZgby�ij_^khagZgby� b ih^khagZgby��Ih� \k_c� \_jhylghklb�� ikbobq_kdZy� wg_j]bygZqbgZ_l�gZdZieb\Zlvky�m q_eh\_dZ�_s_�\ mljh[ghf�khklhygbb��Ba\_klgh��qlhm`_� \ wlhl� fhf_gl� ikbobdZ� h[h]ZsZ_lky� bgnhjfZpb_c�� Gh� hkgh\gZybgnhjfZpby�mk\Zb\Z_lky�q_eh\_dhf�ihke_�ihy\e_gby�gZ�k\_l��< qZklghklb��\\b^_� ijbylguo� beb� g_ijbylguo� \i_qZle_gbc�� iheh`bl_evgh]h� bebhljbpZl_evgh]h�hiulZ��\ nhjf_�h[jZah\�[_ahiZkghc�beb�m]jh`Zxs_c�kj_^ub l�� ^�� <iheg_� \_jhylgh�� qlh� ij_h[eZ^Zgb_� ihablb\gh]h� beb� g_]Zlb\gh]hbgnhjfZpbhggh]h� kh^_j`Zgby� hij_^_ey_l� dZq_kl\h ikbobq_kdhc� wg_j]bb�\hkijhba\h^bfhc�fha]hf�dhgdj_lgh]h�bg^b\b^Z��Fuke_ggh�^h[Z\vl_�\ wlhlwg_j]_lbq_kdbc�ihlhd�\k_�lh��qlh�ijb\ghkyl�\ g_]h�ijb\uqgu_�khklhygby�blbibqgu_� k\hckl\Z� q_eh\_dZ� ²� ij_h[eZ^Zxsb_� iheh`bl_evgu_� bebhljbpZl_evgu_�qm\kl\Z��iehob_�beb� ohjhrb_� q_jlu� oZjZdl_jZ��ihablb\gu_beb�g_]Zlb\gu_�mklZgh\db�b l�^��b \u�ihemqbl_� wg_j]_lbq_kdbc� ³^\hcgbd´ebqghklb�BgnhjfZpbhggh�wg_j]_lbq_kdh_� ihe_� y\ey_lky� hlh[jZ`_gb_fg_\b^bfhc�b g_keurbfhc��gh�l_f�g_�f_g__�\hkijbgbfZ_fhc� kmsghklbebqghklb�< bklhjbq_kdhf� khagZgbb�fgh]bo�gZjh^h\� bf__lky� ij_^klZ\e_gb_� hlhf��qlh�m dZ`^h]h�q_eh\_dZ�kms_kl\m_l�³^\hcgbd´��Hg�eb[h�\ h[jZa_�dZdh]h�eb[h� `b\hlgh]h�iZjlg_jZ�� eb[h� \ nhjf_� hlghkbl_evgh� kZfhklhyl_evghc^mrb�� < k\_l_� e_ilhggh�we_dljh�fZ]gblghc� ]bihl_au� gZebqb_� ³^\hcgbdZ´ihemqZ_l�h[tykg_gb_�GZ�ih\_joghklb�dh`b�_klv�g_kdhevdh�khl�[bheh]bq_kdbZdlb\guo� lhq_d� ²� bo� baemq_gby� kha^Zxl� kmffZjgu_� d\Zglh\u_� h[hehqdbq_eh\_q_kdh]h� l_eZ��G_khfg_ggh�� qlh� ikbobq_kdZy� wg_j]by� ijbkmlkl\m_l� \[bhwg_j]_lbq_kdhf�ihlhd_�Qlh ³^_eZ_l´�ikbobq_kdZy�wg_j]by"<h�i_j\uo�� hgZ� h[t_^bgy_l� \g_rgxx� b \gmlj_ggxx� kj_^m`bag_^_yl_evghklb�q_eh\_dZ��<_^v�bf_ggh�ikbobq_kdZy�wg_j]by�mqZkl\m_l�\ij_h[jZah\Zgbb�fZl_jbZevgh]h�\ b^_Zevgh_�b h[jZlgh��< wlhf�kfuke_�ebrvmkeh\gh�fh`gh�]h\hjblv�h ikbobd_�dZd�Zljb[ml_�q_eh\_dZ��NZdlbq_kdb�hgZy\ey_lky�qZklvx�g_dhlhjhc�[he__�h[s_c�bgnhjfZpbhggh�[bhwg_j]_lbq_kdhckbkl_fu��khklZ\eyxs_c�fbj��\ dhlhjuc�ih]jm`_gu�fu�b ijhqb_�h[blZl_ebijhkljZgkl\Z�� \dexqZy� dhkfhk�� Wlh� g_^_ebfuc� fbj� fZl_jbZevgh]h� b^moh\gh]h�� ?]h� h[t_^bgyxl� h[sb_� kbeu� ^_ckl\by� ²� ]Zjfhgby� b^bk]Zjfhgby��ijhlb\h[hjkl\mxsb_�gZqZeZ��klbobb�g_[Z��\h^u��h]gy�b a_feb�\j_fy� b ijhkljZgkl\h�� Wlhl� fbj� kh_^bgyxl� ijbgpbiu� b l_g^_gpbb\aZbfhijhgbdgh\_gbc� b k\ya_c� kZfuo� jZaguo� y\e_gbc� b ijhp_kkh\�� <



fZl_jbZevghf� b ^moh\ghf� kehyo� wlh]h� fbjZ� ]hkih^kl\mxl� h^gb� b l_� `_wg_j]_lbq_kdb_� dhfihg_glu� ²� djZkdb� �p\_lZ��� a\mdb�� aZiZob�� jblfu�l_fi_jZlmjZ��^Z\e_gb_�IkbobdZ�²�g_hlt_fe_fZy�qZklv�wlh]h�fbjZ��j_ahgbjmxsZy��dZd�b \k_hklZevgh_� \ g_f�� \ hl\_l� gZ� ijhbkoh^ysb_� kh[ulby� b kihkh[gZy� \ k\hxhq_j_^v� \ebylv� gZ� gbo�� IkbobdZ� ²� ij_h[jZah\Zl_ev� jZaebqguo� \b^h\wg_j]bb�Wfhpbb� ²� mgbdZevgh_� l\hj_gb_� `b\hc� ijbjh^u�� gZb[he__mgb\_jkZevgh�j_Zebah\Zggh_�\ q_eh\_d_��Hgb�mkljh_gu�lZd��qlh�hdZaZebkv�gZebgbb� kebygby� ^\mo� fbjh\� ²� fZl_jbZevgh]h� b b^_Zevgh]h�� h[_ki_qb\Zyij_h[jZah\Zgb_� jZaguo� \b^h\� wg_j]bc�� \ha^_ckl\mxsbo� gZ� bg^b\b^Z�� \ikbobq_kdmx�wg_j]bx�b h[jZlgh�Wfhpbb� \uihegyxl� jhev� ihkj_^gbdZ� \ ij_h[jZah\ZgbbfZl_jbZevguo� \g_rgbo� b \gmlj_ggbo� \ha^_ckl\bc� \ ikbobq_kdmxwg_j]bx�< j_amevlZl_� \hagbdZ_l� fbj�� dhlhjuc� g_� bf__l� gb nbabq_kdbo�� gb\j_f_gguo�� gb fbjh\haaj_gq_kdbo� ]jZgbp�� Fgh]b_� y\e_gby� b ijhp_kku�h[t_^bgyxsb_� fZl_jbZevgh_� b ^moh\gh_�� ^Z\gh� ba\_klgu� b ijbf_jghh^bgZdh\h� hkfuke_gu� \ jZaguo� lhqdZo� a_fgh]h� ijhkljZgkl\Z� ²� \f_dkbdZgkdhc� ijh\bgpbb� b \�>j_\g_f�DblZ_�� \ Gh\hf� b KlZjhf�K\_l_�� \Bg^bb� b Lb[_l_�� ;m^^bklu�� bg^bckdb_� ch]b�� k_\_jgu_� rZfZgu�� dhe^mgubg^_cp_\�phpbe_c�bf_xl�\h�fgh]bo�hlghr_gbyo� koh^gu_�ij_^klZ\e_gby�hk\yayo� wg_j]_lbq_kdbo� kn_j� �h[hehq_d�� q_eh\_dZ� k wg_j]_lbq_kdbfbihl_gpbZeZfb� DhkfhkZ�� Z lZd`_� [ebadb_� ij_^klZ\e_gby� h kihkh[ZomklZgh\e_gby�dhglZdlh\�f_`^m�fZl_jbZevguf�b ikbobq_kdbf�FZl_jbZevgh_� b ^moh\gh_� \ fbj_� emqr_� \k_]h� h[t_^bgyxlihkj_^gbdb�� dhlhjuf� ex^b� ijhreh]h� ijbk\hbeb� jZagu_� jZg]b� b dhlhjuogZau\Zeb�ih�jZaghfm�²�[h]b��dhe^mgu��fZ]b��n_b�� agZoZjb��ij_^kdZaZl_eb�rZfZgu�� Wlh� l_�� dlh� [eZ]h^Zjy� k\hbf� hkh[uf� kihkh[ghklyf� fgh]h� e_]q_hklZevguo�ij_h^he_\Z_l�g_\b^bfmx�]jZgv�fZl_jbZevgh]h�b ^moh\gh]h�H^gZdh�gZ�q_f�hkgh\Zgh�ihkj_^gbq_kl\h"�Hl\_l�h^bg�²�gZ�k\hckl\Zowfhpbc�� kihkh[guo� \[bjZlv� \ k_[y� jZagu_� \b^u� ikbobq_kdhc� wg_j]bb�Fhebl\Z��h[jZs_ggZy�d ³kha^Zl_ex´��^_ckl\by�dhe^mgZ��fZ]Z��rZfZgZ�²�\k_hkgh\Zgh�gZ�dhgp_gljZpbb�ikbobq_kdhc�wg_j]bb��WfhpbhgZevgZy�wg_j]_lbdZ\[bjZ_l� \ k_[y� ikbobq_kdmx� wg_j]bx� hl� jZaguo� bklhqgbdh\� ²� aZ^Zldh\�bgl_ee_dlZ��fbjh\haaj_gby��ieZgh\��ihlj_[ghkl_c��\heb�b l�^��Dhgp_gljZpbywg_j]bc� ^hklb]Z_l� kbeu� \gmr_gby�� ih[m`^_gby�� ihju\Z�� khab^Zgby� bebjZajmr_gby�D hkh[h� h^Zj_gguf� ihkj_^gbdZf� fZl_jbZevgh]h� b ^moh\gh]h� gZ^hhlg_klb� om^h`gbdh\�� kdmevilhjh\�� dhfihablhjh\�� fmaudZglh\�� ihklh\�lZgph\sbdh\��bah[j_lZl_e_c��<k_�hgb�y\eyxlky�lZeZgleb\ufb�]_g_jZlhjZfbikbobq_kdhc� wg_j]bb�b ljZgkeylhjZfb�bgnhjfZpbb� ba� \g_rg_]h�fbjZ�� ]^_hgb� q_jiZxl� \^hogh\_gb_�� \h� \gmlj_ggbc�� ]^_� hgb� [_jml� wg_j]bx� ^eykhab^Zgby�� b ij_h[jZamxl� __ h[jZlgh� \h� \g_rg__� ²� \ ijh^mdlu� k\h_]h



l\hjq_kl\Z�L\hj_p� h[eZ^Z_l� fhsghc� ikbobq_kdhc� wg_j]b_c�� iha\heyxs_c� _fmaZi_qZle_lv� k\h_� wfhpbhgZevgh_� khklhygb_� \ l\hj_gbb�� Ijb� wlhf� kbeZwg_j]_lbdb� klhev� \_ebdZ�� qlh� __ ^hklZlhqgh� ^ey� lh]h�� qlh[u� h[uqgucq_eh\_d��ihlj_[bl_ev�l\hjq_kl\Z��kfh]�\hkijbgylv��jZkrbnjh\Zlv�b \ujZablvk\h_� hl\_lgh_� hlghr_gb_�� Wlh� hagZqZ_l�� qlh� \ha^_ckl\h\Z\rZy� gZihlj_[bl_ey� wg_j]by�� fgh]hdjZlgh� ljZgknhjfbjh\ZeZkv� \ g_f�� [ueZi_j_\_^_gZ� ba\g_� \h\gmljv�� hljZabeZkv�� \ua\ZeZ� j_ahgZgk� \ qm\kl\Zo�fukeyo��p_gghklyo�b ³\ureZ´�\h\g_�\ \b^_�\hklhj]Z��fg_gby��gZkljh_gby�R_^_\ju� fbjh\hc� deZkkbdb� ²� wlh� ihkj_^gbdb� fZl_jbZevgh]h� b^moh\gh]h�� qvy� bgnhjfZpbhggh�wg_j]_lbq_kdZy� kmsghklv� kihkh[gZljZgkebjh\Zlvky� gZ� ijhly`_gbb� \_dh\�� ijZdlbq_kdb� [_kdhg_qgh�� ihdZkms_kl\m_l�nmg^Zf_gl�^ey� wlh]h�²� wfhpbhgZevgu_�ijh]jZffu�ih\_^_gby�Rey]_j�²�h^gh^g_\dZ�f]gh\_gb_f� k\h_]h� kms_kl\h\Zgby�ih^qbgy_lky� l_f`_� aZdhgZf�� dhfihablhj� b ihwl� ³ihiZ^Zxl´� \ wfhpbhgZevguc� gZkljhckh\j_f_ggbdh\�� Gh� _]h� wg_j]_lbq_kdZy� kbeZ� fba_jgZ� b bkq_aZ_l� ihke_g_kdhevdbo�Zdlh\�\hkijbylby�KZfuc� h[udgh\_gguc� q_eh\_d� [eZ]h^Zjy� wfhpbyf� lh`_� klZgh\blkyihkj_^gbdhf�f_`^m�fZl_jbZevguf�b ^moh\guf��Ijb�wlhf�hg�hkms_kl\ey_lijhaZbqgmx�jZ[hlm��k\hckl\Z�nbabq_kdh]h�fbjZ�_`_k_dmg^gh�ij_h[jZam_l�\ikbobq_kdmx� wg_j]bx� b h[jZlgh�� IjZ\^Z�� kh\j_f_gghfm� q_eh\_dmij_iylkl\m_l�jZamf�K_]h^gy� q_eh\_q_kl\h� gZoh^blky� \ ljZ]bdhfbq_kdhf� iheh`_gbb�hdZau\Z_lky��^j_\gb_�hljZ`Zeb�fbj�lhqg__��q_f�wlh�fh]ml�k^_eZlv�gug_rgb_ijhk\_s_ggu_� ihdhe_gby�� GZrb� ij_^db� k mki_ohf� ijhgbdZeb� \ _^bgmxdhkfheh]bq_kdmx�fZljbpm�b `beb�ih�__ aZdhgZf��Hgb�^hklb]Zeb�wlh]h�ijbihfhsb�hsms_gbb��wfhpbc��bglmbpbb�b qm\kl\�b \�q_f�lh�[ueb�fm^j__�gZk�IZjZ^hdk�aZdexqZ_lky�\ lhf��qlh�k ihfhsvx�jZamfZ�b agZgbc��dhbfb]hj^blky� q_eh\_d� gZr_]h� \j_f_gb�� gZkljhblvky� b ijhgbdgmlv� \ fZljbpm<k_e_gghc�ijZdlbq_kdb�g_\hafh`gh��=hjZa^h�ijhs_� wlh�^hklb]Z_lky�\ lhfkemqZ_�� _keb� jZamf� ³hldexq_g´� b \f_klh� g_]h� gZqbgZ_l� ^_ckl\h\Zlvk_gkhjbdZ�� wfhpbb�� ij_^khagZgb_� b ih^khagZgb_��Lh]^Z�fha]� mih^h[ey_lkyk\_joqm\kl\bl_evghfm� ijb_fgh�i_j_^Zxs_fm� mkljhckl\m�� dhlhjh_j_Z]bjm_l� gZ� dhkfbq_kdb_� j_Zebb� b ^_ckl\m_l� \ _^bgkl\_� k gbfb�� <hlhdZau\Z_lky�\ q_f�aZdexqZ_lky�jblmZevgh_�^_ckl\h�dhe^mgZ��hg�ihkl_i_ggh³\udexqZ_l´�k\h_c�jZamf�b ij_\jZsZ_lky�\ ijb_fgbd�b ]_g_jZlhj�wg_j]bc�IZjZ^hdk� eb� \ lhf�� qlh� jZamf� ij_iylkl\m_l� ijhgbdgh\_gbx� \dhkfheh]bq_kdmx�fZljbpm"�Dhg_qgh��g_l��Gm�dZd�fh`_l�\aZbfh^_ckl\h\Zlv�khdjm`Zxsbf�fbjhf�khagZgb_�q_eh\_dZ��h[j_f_g_ggh_��kdZ`_f�rdhevgufbagZgbyfb"� < wlhf� kemqZ_� fha]� kihkh[_g� ^_dh^bjh\Zlv� bgnhjfZpbx� b^_ckl\h\Zlv�kljh]h�gZijZ\e_ggh�\ khhl\_lkl\bb�k aZ^Zgghc�_fm�ijh]jZffhc²� ihkj_^kl\hf� mk\h_gguo� ij_^klZ\e_gbc�� ihgylbc�� gjZ\kl\_gguoijbgpbih\��B m`� kh\k_f� ^_n_dlb\gh� jZ[hlZ_l� fha]�� ih^\_j]gmluc� dZdhc�eb[h�b^_heh]bq_kdhc�h[jZ[hld_��GZr_�fure_gb_�aZrhj_gh�



<h�\lhjuo�� ikbobq_kdZy� wg_j]by� ijb\h^bl� \ ^\b`_gb_� jZagu_g_fZl_jbZevgu_� km[klZgpbb� ikbobdb� b i_j_^Z_lky� hl� h^gbo� ikbobq_kdboj_Zebc� d ^jm]bf�� GZijbf_j�� fukev� ih[m`^Z_l� qm\kl\h� beb� \hex�� Z \heymijZ\ey_l�qm\kl\hf�beb�aZklZ\ey_l�dhgp_gljbjh\Zlvky�fure_gb_��Ijb�wlhfjhev�i_j_^Zlhqgh]h�a\_gZ��k\yamxs_]h�jZagu_�ghkbl_eb�b^_Zevgh]h��lh�_klvikbobq_kdhc�wg_j]bb��\uihegyxl�wfhpbb�Wfhpbb� i_j_Z^j_kmxl� k\hx� wg_j]bx� jZaebqguf� ikbobq_kdbfj_Zebyf�b \[bjZxl�\ k_[y�wg_j]_lbdm�fgh`_kl\Z�bklhqgbdh\�LZdh_� ³gZdjmqb\Zgb_´� ikbobq_kdhc� wg_j]bb� g_h[oh^bfh� ^eyj_ZebaZpbb�ko_fu�³\gmlj_gg__�²�\h�\g_rg__´��K ihfhsvx�wfhpbc��lhqg__h[t_^bg_gghc� gZ� bo� hkgh\_� ikbobq_kdhc� wg_j]bb�� bg^b\b^� \klmiZ_l� \dhglZdl�k hdjm`Zxs_c�^_ckl\bl_evghklvx��L_i_jv�hg�k m\_ebq_gghc�kbehcm^h\e_l\hjy_l�k\hb�ihlj_[ghklb��j_Zebam_l�ihl_gpbZeu��\hiehsZ_l�ieZgu�bb^_b��lh�_klv�\ha^_ckl\m_l�gZ�kj_^m�<�lj_lvbo�� ikbobq_kdZy� wg_j]by� \uau\Z_l� jZaebqgu_� nhjfu\g_rg_]h� hl\_lgh]h� j_Z]bjh\Zgby�� lh� __klv� m`_� fZl_jbZevgu_� ijhy\e_gbyikbobdb�� GZijbf_j�� fukeb� beb� \hkihfbgZgby� ih[m`^Zxl� q_eh\_dZ� d\ukdZau\Zgbyf��qm\kl\Z�b wfhpbb�ijh\hpbjmxl�l_eh^\b`_gby�²�fbfbdm�b`_klu�� \hagbdrb_� h[jZau� \e_dml� aZ� kh[hc� hkfuke_ggu_� ^_ckl\by�fZl_jbZebamxlky� \ l\hjq_kl\_�� LZd� ijhbkoh^bl� ij_h[jZah\Zgb_g_fZl_jbZevguo�nhjf�ikbobq_kdhc�wg_j]bb�\ fZl_jbZevgu_�__ nhjfu��WlhhagZqZ_l� lZd`_�� qlh� ikbobq_kdZy� wg_j]by� ij_h[jZam_lky� \ ijhqb_jZagh\b^ghklb� wg_j]bb�� \ we_dljhfZ]gblgmx� ²� a\mqZsZy� j_qv�f_oZgbq_kdmx�²�ibkvf_ggZy�j_qv��fbfbdZ��`_klu�b ijhqb_�l_eh^\b`_gby��\l_ieh\mx�²�gZijbf_j��\gmlj_gg__�\heg_gb_�fh`_l� \ua\Zlv� kgb`_gb_�bebih\ur_gb_�l_fi_jZlmju�l_eZ�DZdh\u� k\hckl\Z� ikbobq_kdhc� wg_j]bb" Hlf_lbf� g_dhlhju_�bf_xsb_�hlghr_gb_�d f_`ebqghklghfm�\aZbfh^_ckl\bx���� Ihkdhevdm� ikbobq_kdZy� wg_j]by� ijhy\ey_lky� \ `bagb� q_eh\_dZihklhyggh�� lh� hgZ klZgh\blky� nhghf� \k_c� _]h� ^_yl_evghklb ²\gmlj_gg_c�b \g_rg_c�<havf_f� \gmlj_ggxx� `bagv� bg^b\b^Z�� Ikbobq_kdZy� wg_j]bykhijh\h`^Z_l� \k_� ikbobq_kdb_� ijhp_kku� ²� ihagZ\Zl_evgu_�wfhpbhgZevgu_�� \he_\u_�� HgZ� ijbkmlkl\m_l� \ ex[hf� ikbobq_kdhfkhklhygbb�� gZijbf_j�� \ gZkljh_gbyo�� i_j_`b\Zgbyo�� Znn_dlZo�� HgZg_ij_f_gguc� Zljb[ml� lZdbo� mklhcqb\uo� k\hckl\� ebqghklb�� dZd� oZjZdl_j�m[_`^_gby��mklZgh\db��ihlj_[ghklb��gjZ\kl\_ggu_�dZq_kl\Z�b l��^�Y\eyykv�nhghf�\g_rg_c�^_yl_evghklb�q_eh\_dZ��ikbobq_kdZy�wg_j]byh[gZjm`b\Z_lky�\h�\aZbfh^_ckl\bb�k iZjlg_jZfb��\ \uihegy_fhc�jZ[hl_��\ijh\_^_gbb�^hkm]Z��\ l\hjq_kl\_����Ikbobq_kdZy� wg_j]by mijZ\ey_l� q_eh\_dhf� Ba\_klgh�� qlh� klhblih^mfZlv� h dhf�eb[h�� \kihfgblv�� ij_^klZ\blv� ex^_c�� ij_^f_lu� bebkh[u]by��dZd�\ hl\_l�ijh[m`^Zxlky�ihlj_[ghklb�� \hagbdZxl�hij_^_e_ggu_h[jZau�� gZkljh_gby�� `_eZgby�� fhlb\u� beb� hkms_kl\eyxlky� ^_ckl\by� \



ijhkljZgkl\_�b \j_f_gb����DZd� b ex[Zy� wg_j]by�� ikbobq_kdZy wg_j]by� \uoh^bl� aZ� ij_^_euk\h_]h� bklhqgbdZ ² fha]Z�� nbabq_kdh]h� l_eZ� q_eh\_dZ�� HgZ� e_]dhjZkijhkljZgy_lky� \ ijhkljZgkl\_�� \hafh`gh�� mklj_fey_lky� \ dhkfbq_kdb_^Zeb��<h�\kydhf�kemqZ_�wg_j]by�h^gh]h�q_eh\_dZ�kihkh[gZ�^hklbqv�^jm]h]h����Ikbobq_kdZy�wg_j]by�h^gh]h q_eh\_dZ�\ha^_ckl\m_l�gZ�khklhygb_b ih\_^_gb_� ^jm]h]h� Wlh� hagZqZ_l�� qlh� dZ`^uc� ba� gZk� h^gh\j_f_gghy\ey_lky� dZd� ]_g_jZlhjhf� ikbobq_kdhc� wg_j]bb�� lZd� b __� ijh\h^gbdhf� bijb_fgbdhf�K_]h^gy�fgh]h�]h\hjyl�b ibrml�h[�wdkljZk_gkZo��gh�ihq_fm�bf_gghbf�m^_ey_lky�klhev�ijbklZevgh_�\gbfZgb_"�<_^v�ih�kmlb�\k_�fu�kihkh[gu\hkijbgbfZlv�b ihkueZlv�ihlhdb�ikbobq_kdhc�wg_j]bb��M g_dhlhjuo�ba�gZkwlb� kihkh[ghklb� ihqlb� [_a^_ckl\mxl�� gh� [hevrbgkl\h� ihevam_lky� bfb�� g_ih^haj_\Zy�h[�wlhf�DZ`^uc� ba� gZk� bkiulu\Z_l� wg_j]_lbq_kdh_� \ebygb_� iZjlg_jh\�� Kh^gbfb�ex^vfb�h[sZlvky�e_]dh�b ijhklh��hgb�keh\gh�ijbly]b\Zxl�d k_[_��Z k^jm]bfb�qm\kl\m_rv� k_[y�g_mxlgh��gZijy`_ggh�²� hgb�[m^lh� hllZedb\Zxlg_ajbfhc� \heghc��?klv� ex^b�� dhlhju_� hl^Zxl� k\hx� wg_j]bx� iZjlg_jZf�� Z_klv� b lZdb_�� dhlhju_� ij_bfms_kl\_ggh� ihlj_[eyxl� __ �³\Zfibjbaf´��GZoh^ykv� gZ� agZqbl_evghf� jZkklhygbb�� fu� bgh]^Z� qm\kl\m_f� khklhygb_jh^gh]h�beb�[ebadh]h�q_eh\_dZ��< h[s_kl\_�ex[bfh]h�fu�hsmsZ_f�l_ieh�bih^t_f�^moZ��lh]^Z�dZd�g_ijb\e_dZl_evguc�iZjlg_j�ijh[m`^Z_l�ZglbiZlbx�keh\gh�hl�g_]h�\__l�oheh^hf��Ihjhc�iZjlg_j�aZjZ`Z_l�k\h_c�wg_j]b_c��b gZfi_j_^Z_lky�_]h�ihju\�beb�i_kkbfbaf�
BKLHQGBDB�IKBOBQ?KDHC�WG?J=BBIkbobq_kdZy�wg_j]by�dhgdj_lgh]h�bg^b\b^Z�²�g_qlh�\jh^_�dhdl_ceyba�wg_j]bc��ihjh`^Z_fuo�^\b`_gb_f�hl^_evguo�g_fZl_jbZevguo�we_f_glh\_]h� ikbobdb�� IjZ\hf_jgh� \_klb� j_qv� h jZaguo� bklhqgbdZo� wg_j]bb�kha^Zxs_c�wg_j]_lbq_kdbc�^\hcgbd�ebqghklb�IHLJ?;GHKLB��IJ?>IHQL?GBY��@?E:GBYIhdZ�`b\�q_eh\_d��_]h�^_ckl\byfb�mijZ\ey_l� ³\_qguc�^\b]Zl_ev´�²bgnhjfZpbhggh�wg_j]_lbq_kdb_� kbeu� ihlj_[ghkl_c�� Ba\_klgh�� qlhihlj_[ghklv�²�nbabheh]bq_kdZy��fZl_jbZevgZy�beb�^moh\gZy�²�wlh�kb]gZe^bknmgdpbhgZevgh]h�khklhygby�lhc�beb�bghc�kbkl_fu�`bag_h[_ki_q_gby�bih^^_j`Zgby�dhfnhjlZ�ebqghklb�Ex[hc� kdhev�gb[m^v� hsmlbfuc� ^_nbpbl�beb� ^bkdhfnhjl� \ lhcbeb�bghc�kbkl_f_�`bag_h[_ki_q_gby�ihjh`^Z_l�ikbobq_kdmx�wg_j]bx��kihfhsvx� dhlhjhc� kbkl_fZ� klj_fblky� \hah[gh\blv� k\hxnmgdpbhgZevghklv�²�lZdh\Z�kmsghklv�ihlj_[ghkl_c�LZdbf� h[jZahf�� \ f_oZgbaf� hsms_gby� b m^h\e_l\hj_gbyihlj_[ghkl_c� ³\fhglbjh\Zgu´� wfhpbb�� <hagbdZ_l� ihlj_[ghklv�� Z \ke_^� aZg_c� ²� wfhpby�� i_j_`b\Zgb_� ^bkdhfnhjlZ�� ihlj_[ghklv� mkljZgy_lky� ²g_]Zlb\gZy�wfhpby�kf_gy_lky�ihablb\ghc��i_j_`b\Zgb_f�m^h\hevkl\by�



IhemqZ_lky�ke_^mxs__��ihlj_[ghklv��\_kvfZ�wg_j]_lbabjh\ZggZy�kZfZih�k_[_�l_f��qlh�aZklZ\ey_l�gZk�klj_fblvky�d __�m^h\e_l\hj_gbx��³ijb[_]Z_l´d mkem]Zf� _s_� h^ghc� aZ]Z^hqghc� kbeu� ²� wfhpbc�� Hgb� ih[m`^Zxl� dm^h\e_l\hj_gbx�ihlj_[ghkl_c� Z aZl_f�³ebdmxl´�\ j_amevlZl_�__ gZkus_gby�Q_f� hklj__� ijhy\ey_lky� ihlj_[ghklv�� lh� _klv� q_f� iheg__� wfhpbhgZevgh\hkijbgbfZ_lky� b i_j_`b\Z_lky�� l_f� [hevrbf� ikbohwg_j]_lbq_kdbfihl_gpbZehf�hgZ�h[eZ^Z_l�Kh]eZkh\Zgghklv� ihlj_[ghkl_c� b wfhpbb� h[gZjm`b\Z_lky� m`_� \i_j\u_�k_dmg^u�`bagb�q_eh\_dZ��Jh^b\rbkv�gZ�k\_l��j_[_ghd�^_eZ_l�\^ho�blml� `_� jZa^Z_lky� ieZq� ²� kbf\he� `bagb�� LZd� ijhaZbq_kdb� gZqbgZxl^_ckl\h\Zlv� ]_g_lbq_kdb_� ijh]jZffu� wfhpbhgZevgh]h� ih\_^_gby�� K wlh]hfhf_glZ� wfhpbb� [m^ml� g_hlklmigh� khijh\h`^Zlv� `bag_^_yl_evghklvbg^b\b^Z�²�hl�i_j\hc�^h�ihke_^g_c�k_dmg^u�[ulby��ihkl_i_ggh�mkeh`gyykvb klZgh\ykv� jZaghh[jZag__�� L_f� g_� f_g__� \ kZfuc� fhf_gl� jh`^_gbykjZ[Zlu\Z_l�ijbgpbibZevgZy�ko_fZ�mkljhckl\Z�wfhpbc�Kh[ulby�ijhbkoh^yl�\ ^\mo�g_jZaju\gh�k\yaZgguo�baf_j_gbyo�gZ� nbabheh]bq_kdhf� mjh\g_� ^_ckl\b_� \g_rg_]h� jZa^jZ`bl_ey�]ehlhd� \ha^moZ�� h[eZ^Zxsbc� `bag_ggh� \Z`gufb� nbabq_kdbfb� bobfbq_kdbfb� k\hckl\Zfb�� \uau\Z_l� baf_g_gby� \ hj]Zgbaf_ �\ha^mogZihegy_l� e_]db_�� djh\v� gZkusy_lky� dbkehjh^hf�� qlh� h[_ki_qb\Z_lnmgdpbhgZevgh_� khklhygb_� fha]Z� b \k_]h� hj]ZgbafZ�� b klbfmebjm_lhl\_lgmx� j_Zdpbx �ihy\eyxlky� Zdlb\gu_� ^\b`_gby�� ³\dexqZxlky´jZaebqgu_�\gmlj_ggb_�kbkl_fu�`bag_h[_ki_q_gby��gZ� ikbohnbabheh]bq_kdhf� mjh\g_� ^bkdhfnhjlgh_� khklhygb_hj]ZgbafZ��h[mkeh\e_ggh_�ihlj_[ghklvx �hklZgh\dZ�ihklmie_gby�dbkehjh^Zq_j_a� fZl_jbgkdmx� djh\v��� ijb\h^bl� \ ^_ckl\b_� [_amkeh\guc� j_ne_dk�\uau\Z_lky� ^uoZl_evguc� dhfie_dk��� dhlhjuc� mkljZgy_l� ihlj_[ghklv�dbkehjh^� ihklmibe� \ fha]� b djh\v�� \hkklZgh\b\� nmgdpbhgZevghklvhj]ZgbafZ��� \ ijhp_kk_� b\� j_amevlZl_� __ mkljZg_gby� \hagbdZ_l� wfhpby�djbd��ieZq��Lhqgh� lZd`_� \_^ml� k_[y� wfhpbb� ijb� \hagbdgh\_gbb� ex[uoihlj_[ghkl_c� ²� nbabheh]bq_kdbo�� fZl_jbZevguo�� ^moh\guo�� Hgbkhijh\h`^Zxl�\k_�wlZiu�ihy\e_gby�b j_ZebaZpbb�ihlj_[ghkl_c�ihhq_j_^gh\hagbdZxl� i_j_`b\Zgby� ^bkdhfnhjlZ�� Z aZl_f� m^h\e_l\hj_gby��Wlh� b _klvfhf_gl� ij_h[jZah\Zgby� nbabheh]bq_kdhc� ihlj_[ghklb� b \g_rgbo\ha^_ckl\bc�kj_^u�\ ikbobq_kdmx�wg_j]bx�< gZr_f�ijbf_j_�k gh\hjh`^_gguf��gZ�i_j\uc�\a]ey^��kljZggh�ebrvh^gh�� m^h\e_l\hj_ggu_� `bag_ggu_� ihlj_[ghklb� khijh\h`^ZxlkyhljbpZl_evghc�wfhpb_c��H^gZdh�\ wlhf�g_l�gbq_]h�m^b\bl_evgh]h��wlh�h^gZba�nhjf�wfhpbhgZevgh]h�j_Z]bjh\Zgby��< k\h_c�`bagb�fu�qZklh�ijb[_]Z_f�dg_c�� hl\_qZy� ³kljZgguf´� h[jZahf� gZ� ihe_agu_� i_j_f_gu�� _keb� hgb� gZfg_\_^hfu�� gZklhjZ`b\Zxl� beb� m^b\eyxl��Im]Z_fky� \g_aZiguo� kqZkleb\uoih\hjhlh\�km^v[u��[hbfky�hl\_qZlv�\aZbfghklvx�gZ�kebrdhf�aZfZgqb\u_�bg_ijb\uqgu_�ij_^eh`_gby�



IeZq� gh\hjh`^_ggh]h�� \_jhylgh�� ba� lhc� `_� aZ]Z^hqghc� h[eZklbwfhpbhgZevgh]h��<hafh`gh��wlh�j_Zdpby�gZ�gh\h_�b g_ihgylgh_�hsms_gb_�Fh`_l� [ulv�� lZd� ijhy\ey_lky� kljZo� i_j_^� g_ij_^kdZam_fuf� ²� qlhijhbahc^_l� \ke_^� aZ� [m^hjZ`Zsbf� \ha^_ckl\b_f� kj_^u"� Beb� wlhk\b^_l_evkl\h� jZ^hklb�� i_j_^Zggh_� \ g_Z^_d\Zlghc�� _s_� g_khpbZebabjh\Zgghc�nhjf_��Bgh]^Z�b \ajhkeu_�\_^ml�k_[y�lZd`_�²�ieZqml�hlkqZklvy�� G_� bkdexq_gh�� qlh� \ ^Ze_dhf� ijhrehf� jZ^hklv� khijh\h`^ZeZkvieZq_f��<h�\kydhf�kemqZ_��p_glju�m^h\hevkl\by�b [heb�jZkiheh`_gu�\ fha]mkh\k_f�jy^hf�Ihkdhevdm� q_eh\_d� bkiulu\Z_l� jZagu_� ihlj_[ghklb�� hg� \ugm`^_ghp_gb\Zlv�bo�b mihjy^hqb\Zlv�ih� kl_i_gb� \Z`ghklb��LZd� \hagbdZ_l� gh\ucbklhqgbd� ikbobq_kdhc� wg_j]bb� ij_^ihql_gby�� lh� _klv� wfhpbhgZevgh\a\_r_ggu_� ihlj_[ghklb�� GZb[he__� ij_^ihqlbl_evgZy� ihlj_[ghklv�_kl_kl\_ggh�� g_k_l� gZb[hevrbc� ikboh�wg_j]_lbq_kdbc� aZjy^� Q_f� [hevr_ij_^ihql_gbc��l_f�kbevg__�wg_j]_lbq_kdh_�\ha[m`^_gb_��Q_eh\_d��\hafh`gh�g_� ]h\hjbl� h k\hbo� ij_^ihql_gbyo�� gh� _]h� \u^Z_l� wg_j]_lbdZ� wfhpbc� ²klj_fykv� m^h\e_l\hjblv� \Z`gu_� ihlj_[ghklb�� hg� hq_gv� Zdlb\_g�� lhjhieb\�gZihjbkl��Z]j_kkb\_g��[_a`Zehkl_g�HkhagZggh_� ^_ckl\b_�� gZijZ\e_ggh_� gZ� m^h\e_l\hj_gb_ij_^ihqlbl_evguo� ihlj_[ghkl_c� _klv� `_eZgb_� Hgh� [he__� wg_j]_lbq_kdbgZkus_ggh�� q_f� ihlj_[ghklv��@_eZgb_� ²� ^_ckl\_ggZy� nhjfZ� ijhy\e_gbyij_^ihql_gbc�� G_dhlhjuo� [md\Zevgh� jZaju\Z_l� gZ� qZklb� wg_j]byg_ihf_jguo� beb� dhgdmjbjmxsbo� `_eZgbc� ²� ohq_lky� b lh]h� b wlh]h�G_j\gZy� kbkl_fZ� ihjhc� g_� \u^_j`b\Z_l� ij_kkbg]Z� wg_j]bb� ihlj_[ghkl_c�ij_^ihql_gbc� b `_eZgbc�� Lh]^Z� gZklmiZ_l� eb[h� kju\�� gZijbf_j�ikbobq_kdZy�^_aZ^ZilZpby�²� lj_\h`ghklv�� klj_kk��g_\jha��ikbohiZlheh]by�eb[h� \ oh^� b^ml� aZsblgu_� wfhpbhgZevgu_� f_oZgbafu� ²� ba[_]Zgb_�kZfhh[fZg��ZiZlby��^_ij_kkby��Z]j_kkby�b ^j�Wg_j]_lbdZ�ihlj_[ghkl_c��ij_^ihql_gbc�b `_eZgbc�\ghkbl�aZf_lguc\deZ^� \ wg_j]_lbq_kdbc� ^\hcgbd� bg^b\b^Z�� Q_eh\_d�� kljZ`^msbc�g_m^h\e_l\hj_gguc�� bkiheg_gguc� gZf_j_gbyfb� gZoh^blky� \ khklhygbb^bgZfbdb�� _]h� wg_j]_lbdZ� ^Z_l� i_jbh^bq_kdb_� \kie_kdb�� qlh�� _kl_kl\_ggh�\eby_l�gZ�hdjm`Zxsbo��Kh\k_f�bgZq_�\hkijbgbfZ_lky�lhl��m dh]h�g_l�q_ldh\ujZ`_gguo� ihlj_[ghkl_c�� beb� lhl�� dlh� \iheg_� m^h\e_l\hj_g� kh[hc� bh[klhyl_evkl\Zfb�� ²� lZdhc� q_eh\_d� gZoh^blky� \ klZlbd_�� _]h� wg_j]bbijb]emr_gu� b ihwlhfm� g_� \klmiZxl� \ bgnhjfZpbhggh�wg_j]_lbq_kdbch[f_g�ijb�\aZbfh^_ckl\bb�k iZjlg_jZfb�Fhsg_cr_c� ikbobq_kdhc� ih[m^bl_evghc� kbehc� h[eZ^Zxlihlj_[ghklb�q_eh\_dZ��k\yaZggu_�k _]h�km[t_dlghc�j_Zevghklvx�Km[t_dlgZy� j_Zevghklv� ²� wlh� dhfie_dk� kZfhhsms_gbc� bkZfhhp_ghd�� bgnhjfbjmxsbo� khagZgb_� q_eh\_dZ� h _]h� kh[kl\_gghfkms_kl\h\Zgbb�\ j_Zevghf�ijhkljZgkl\_�b \j_f_gb�Ihlj_[ghklv� \ hkhagZgbb� k\h_c� km[t_dlghc� j_Zevghklb� wlhihlj_[ghklv� EBQGHKLB�� dhlhjZy�� dZd� b \kydZy� `b\Zy� kbkl_fZ�



klj_fblky�d \hkklZgh\e_gbx�k\h_c�iheghp_gghc�nmgdpbhgZevghklb��qlhkhijh\h`^Z_lky�ikbobq_kdhc�wg_j]b_c�>ey�wlh]h�ebqghklb�ijZdlbq_kdb�\k_�\j_fy�g_h[oh^bfZ�bgnhjfZpby�hkh[kl\_gghf� [eZ]hihemqbb� b kZfh^hklZlhqghklb� y _klv�� y kms_kl\mx�ijhy\eyx� b j_Zebamx� k_[y�� y bf_x� k\hb� hkh[_gghklb�� m^h\e_l\hjyx� k\hbijblyaZgby��bgl_j_ku�b ijZ\Z��y agZqbfZ�^ey�k_[y�b ^ey�^jm]bo�Km[t_dlgZy� j_Zevghklv� q_eh\_dZ� gZoh^bl� \hiehs_gb_� \ lZdbohkgh\guo�ihlj_[ghklyo�\ kZfhj_ZebaZpbb�\ kZfhZdlmZebaZpbb�\ kZfhhp_gd_�\ kZfh\ujZ`_gbb�\ kZfhkh\_jr_gkl\h\Zgbb�\ kZfhml\_j`^_gbb�\ kZfhm\Z`_gbbFh`gh� kf_eh� aZy\blv�� qlh� mdZaZggu_� k_fv� ihlj_[ghkl_c� \ujZ`Zxlkmsghklv� dZd� kZfhc� ebqghklb�� lZd� b __� ³^\hcgbdZ´�� <f_kl_� \aylu_�� wlbihlj_[ghklb�khklZ\eyxl�\ ebqghklb�_^bgmx�bgnhjfZpbhggh�ZgZeblbq_kdmxih^kbkl_fm�²�__ kZfhkhagZgb_��Hgh�kihkh[gh�ghjfZevgh�nmgdpbhgbjh\Zlvebrv�ijb�gZebqbb�h[jZlghc�k\yab��ebqghklv�kms_kl\m_l�b ihklhyggh�\ lhfm[_`^Z_lky�gZ�hkgh\_�k\_^_gbc�h ijhy\e_gbb�kZfhc�k_[y�Q_f� yjq_� b fgh]hieZgh\__� ihlj_[ghklb�� k\yaZggu_� k km[t_dlghcj_Zevghklvx� ebqghklb�� l_f� [hevr_� ikbobq_kdhc� wg_j]bb� h[jZam_lky� ijbwlhf� Ihlj_[ghklv�\ kZfhj_ZebaZpbb� ?_�wg_j]_lbdZ�h[mkeh\e_gZ�l_f��qlhaZ^Zldb�� kihkh[ghklb�� mf_gby�� agZgby�� ijZdlbq_kdbc� hiul� ebqghklbklj_fylky� d fZl_jbZebaZpbb�²� d \hiehs_gbx� \ ^_yl_evghklb�� l\hjq_kl\_�ihklmidZo�Ihlj_[ghklv�\ kZfhZdlmZebaZpbb ijhy\ey_lky�q_j_a�`_eZgb_�[ulvagZqbfuf� ^ey� k_[y� b hdjm`Zxsbo� \ dhgdj_lguo� dhhj^bgZlZo� \j_f_gb�²³a^_kv´�b ³l_i_jv´��Ikbobq_kdZy�wg_j]by�h[jZam_lky�aZ�kq_l�lh]h��qlh�q_eh\_dh[uqgh� Zdlb\gh� ijhy\ey_l� k_[y� \ kblmZpbyo�� mqZklgbdhf� dhlhjhc� hghdZau\Z_lky�� M g_]h� _klv� [he__� beb� f_g__� \ujZ`_ggh_� klj_fe_gb_aZk\b^_l_evkl\h\Zlv� k_[y� a^_kv� b k_cqZk�� hdZaZlv� \ebygb_� gZ� oh^� kh[ulbc�\ujZablv� k\h_� fg_gb_� ih� ih\h^m� ijhbkoh^ys_]h�� aZy\blv� dZdbf�eb[hh[jZahf�h k\hbo�bgl_j_kZo�b p_gghklyo�Ihlj_[ghklv� \ kZfhhp_gd_ k\yaZgZ� k gZkmsghc� g_h[oh^bfhklvx^ey� bg^b\b^Z� hkhagZ\Zlv� j_amevlZlu� jZaebqguo� ijhy\e_gbc� k\h_]h� Y bhij_^_eylv� k\h_� f_klh� kj_^b� k_[_� ih^h[guo�� < ijhlb\ghf� kemqZ_� hgebrblky� \hafh`ghklb� ^Zevg_cr_c� dhjj_dpbb� k\hbo� ^_ckl\bc�hij_^_eyxsbo� klZlmk�� kh\_jr_gkl\h\Zgb_� b ^Z`_� jZa\blb_�� KZfhhp_gdZklZgh\blky� wg_j]_lbq_kdbf� bklhqgbdhf� p_e_gZijZ\e_gghc� ikbobq_kdhc^_yl_evghklb�b mkeh\b_f�ihklmiZl_evgh]h�jZa\blby�Ihlj_[ghklv� \ kZfh\ujZ`_gbb wg_j]_lbabjm_lky� ^\mfy



h[klhyl_evkl\Zfb�� <h�i_j\uo�� klj_fe_gb_f� q_eh\_dZ� ijh^_fhgkljbjh\Zlvhkh[_gghklb�k\h_c�gZlmju��Wlh�hq_gv�\Z`gh�\ mkeh\byo�khpbZevgh]h�[ulby²� ihdZaZlv� k\h_h[jZab_� aZ^Zldh\�� kihkh[ghkl_c�� oZjZdl_jZ�� bgl_j_kh\�`_eZgbc��qm\kl\��fg_gbc��<h�\lhjuo��gZf_j_gbyfb� hlklZb\Zlv�b aZsbsZlvk\hx�gZlmjm��ba[jZgguc� klbev�`bagb�b hlghr_gbc� d ^_ckl\bl_evghklb�²bgZq_�mljZqb\Z_lky��jZafu\Z_lky�km[t_dlgZy�j_Zevghklv�Ihlj_[ghklv� \ kZfhkh\_jr_gkl\h\Zgbb wg_j]_lbabjm_lky� \aZ\bkbfhklb� hl� lh]h�� gZkdhevdh� q_eh\_d� m^h\e_l\hj_g� k\hbf� jZa\blb_f�^hklb`_gbyfb� \hh[s_� beb� \ dhgdj_lguc� i_jbh^� `bagb�� \ jZfdZoihklZ\e_gguo�p_e_c��Bg^b\b^�\ ghjf_�aZijh]jZffbjh\Zg�ijhy\eylv�k_[y�\^hklb`_gbb�\k_�gh\uo�p_e_c��\ ihkl_i_gguo�ijh^\b`_gbyo�ih�ebgbb k\h_]hjZa\blby�� b \� wlhf� bklhqgbd� ikbobq_kdhc� wg_j]bb�� G_m^h\e_l\hj_gghklvkh[hc�b ^hklb]gmluf�²�^jm]hc� __ bklhqgbd�� k\yaZgguc� k ihlj_[ghklvx� \kZfhkh\_jr_gkl\h\Zgbb�Ihlj_[ghklv� \ kZfhml\_j`^_gbb ijhy\ey_lky� \ klj_fe_gbbq_eh\_dZ� ^hdZaZlv� k_[_� b ^jm]bf� gZebqb_� l_o� beb� bguo� ihl_gpbZeh\� ²kihkh[ghkl_c��aZ^Zldh\��dZq_kl\��g_h[oh^bfuo�^ey�\hiehs_gby�dhgdj_lguop_e_c�� < kZfhml\_j`^_gbb� keb\Zxlky� \h_^bgh� ^\_� ikbohwg_j]_lbq_kdb_kbeu��²�`_eZgb_�q_]h�eb[h�b \_jZ�\ k\hb�\hafh`ghklb��³Y ohqm�b fh]m´�²lZdh\�wg_j]_lbabjh\Zgguc�e_clfhlb\�mfhgZkljh_gbc�b ihklmidh\�ebqghklb�ml\_j`^Zxs_c�k\h_�Y�Ihlj_[ghklv�\ kZfhm\Z`_gbb wg_j]_lbabjmxlky�aZ�kq_l�klj_fe_gbyq_eh\_dZ� \ujZablv� qm\kl\h� kh[kl\_ggh]h� ^hklhbgkl\Z�� >ey� wlh]h� _fmijboh^blky� ih^^_j`b\Zlv�� k\hx� kZfhhp_gdm� gZ� klhev� \ukhdhf� mjh\g_�qlh[u�ihklhyggh�hkhagZ\Zlv�k\hx�iheghp_gghklv�b kZfh^hklZlhqghklv�LZdh\u� hkgh\gu_� ihlj_[ghklb� ebqghklb�� dhlhju_� \ujZ`Zxl� kZfmx__ kmlv��[ulbcghklv��km[t_dlgmx�j_Zevghklv��H[jZlbl_�\gbfZgb_�gZ�lh��qlhhgb� h[jZamxl� m^b\bl_evguc� ih� k\h_c� \gmlj_gg_c� eh]bd_� ZgkZf[evikbobq_kdbo� y\e_gbc�� Kha^Z_lky� \i_qZle_gb_� [m^lh� dZdZy�lh� \ukrZyjZamfgZy�bgklZgpby�bo�mihjy^hqbeZ�b aZklZ\ey_l�^_ckl\h\Zlv�khh[sZ�²� \gmlj_ggb_� ihl_gpbZeu� ih[m`^Zxl� ebqghklv� ijhy\eylv� k_[y� ²j_Zebah\Zlvky�eb[h�\ agZqbl_evguo�^hklb`_gbyo��eb[h�ZdlmZebabjh\Zlvky�\dhgdj_lguo�ih\k_^g_\guo�kblmZpbyo�²�ijhy\e_gb_�k_[y�lj_[m_l�dhgljhey�²�kZfhhp_gdb�²�h[t_dlb\gZy�kZfhhp_gdZ�\hafh`gZ�ebrv�ijb�khihklZ\e_gbb�k_[y�k^jm]bfb�� ijb� \uy\e_gbb� kh[kl\_ggh]h� k\h_h[jZaby�� lh� _klv� ijbkZfh\ujZ`_gbb�²� _keb� kZfhhp_gdZ� g_� m^h\e_l\hjy_l� ebqghklv�� lh� hgZ� klj_fblky� dkZfhkh\_jr_gkl\h\Zgbx�²� ^ey� wlh]h� ebqghklb� g_h[oh^bfh� \_jblv� \ k_[y� ²kZfhml\_j`^Zlvky�²�b \�dZq_kl\_�\ukr_c�gZ]jZ^u�d g_c�ijboh^bl�qm\kl\h�m\Z`_gby�dkZfhc�k_[_�DZdZy�ihjZabl_evgZy�ihke_^h\Zl_evghklv�ikboheh]bq_kdbo�hi_jZpbc�



khq_lZxsbo�jZpbhgZevgh_�b wfhpbhgZevgh_��GZa\Zgb_�_c�²�kZfhj_]meypby�HgZ� bf__l� pbdebq_kdbc� oZjZdl_j� b ijh^he`Z_lky� ^h� l_o� ihj�� ihdZiheghp_ggh� kms_kl\m_l� bg^b\b^� b�� ke_^h\Zl_evgh�� gm`^Z_lky� \^hdZaZl_evkl\_�kZfhfm�k_[_�k\h_c�[ulbcghklb�²�km[t_dlghc�j_Zevghklb�
A:>:LDB��KIHKH;GHKLB��MF?GBY�B G:<UDB>Zggu_� gZf� hl� ijbjh^u� aZ^Zldb� ² ZgZlhfh�nbabheh]bq_kdb_hkh[_gghklb� fha]Z� b g_j\ghc� kbkl_fu� ²� h[mkeZ\eb\Zxlij_^jZkiheh`_gghklv�d gZb[he__�wnn_dlb\guf�\b^Zf�^_yl_evghklb��< wlhfb djh_lky� lZcgZ� ikbobq_kdhc� wg_j]bb� \jh`^_ggh]h� aZ^ZldZ�Ij_^jZkiheh`_gghklv� hagZqZ_l� \ujZ`_ggmx� ijbkihkh[e_gghklv� ddhgdj_lghc� ^_yl_evghklb�� \gmlj_ggxx� ih[m^bl_evgmx� ly]m� d g_c�Ij_^jZkiheh`_gghklv� d dZdhc�eb[h� ^_yl_evghklb�� lh� _klv� aZ^Zlhd�� ²� wlh]_g_lbq_kdZy� ijh]jZffZ� gZb[he__� e_]dh]h� b ihlhfm� ijb_fe_fh]h� bijbylgh]h� ^ey� bg^b\b^Z� klbey� kms_kl\h\Zgby�� AZ^Zlhd�� keh\gh� g_dZyk\_jgmlZy�ijm`bgZ�� klj_fysZyky� jZkijyfblvky� b ^_ckl\h\Zlv��?]h� wg_j]byijhy\ey_lky� kihglZggh�� G_l� aZ^ZldZ� ²� g_l� khhl\_lkl\mxs_c� _fmikbobq_kdhc�wg_j]bb��?keb�hg�_klv�� lh� aZy\ey_l�h k_[_�g_aZ\bkbfh�hl�\hebbg^b\b^Z��?]h�fh`gh�ebrv�ih^Z\blv�[he__�fhsghc�ikbobq_kdhc�wg_j]b_c�GZijbf_j�� khagZl_evgh� g_� ^Z\Zy� _fm� \uoh^Z�� [ehdbjmy� dhgdmjbjmxsbfbp_gghklyfb�beb�ihlj_[ghklyfb�Q_f� hlq_leb\__� \ujZ`_g� aZ^Zlhd�� l_f� hsmlbf__� \ ih\_^_gbb� _]hwg_j]_lbq_kdbc� fhf_gl� ²� klj_fe_gb_� ³\uj\Zlvky� gZjm`m´�fZl_jbZebah\Zlvky�� <kihfgbf�� dZd� Zdlb\gh� aZy\eyxl� h k_[_�� gZijbf_j�fmaudZevgu_�� bah[jZabl_evgu_�� fZl_fZlbq_kdb_� b ijhqb_� gZdehgghklb� ²h^Zj_gguc� q_eh\_d� g_� fh`_l� g_� ijhy\eylv� bo� beb� kdju\Zlv�� Bf� ^\b`_lfhsgZy�ikbobq_kdZy�wg_j]by�ijbjh^guo�ihl_gpbc�JZa\b\Zykv� gZ� hkgh\_� ijZdlbdb�� agZgbc� b hiulZ�� aZ^Zldb� kem`Zlihq\hc� ^ey� jZa\blby� jZaebqguo� kihkh[ghkl_c� ² wlh� m`_� gh\Zywg_j]_lbq_kdZy� kbeZ�� HgZ� \[bjZ_l� \ k_[y� wg_j]h�bgnhjfZpbhggmxgZkus_gghklv�agZgbc�b hiulZ�< j_amevlZl_� h[mq_gby� gZ� hkgh\_� aZ^Zldh\� b kihkh[ghkl_cnhjfbjmxlky� mf_gby� ²� ^_ckl\by�� j_]mebjm_fu_� ijZ\beZfb� b agZgbyfb�Mf_gby� h[eZ^Zxl� \gmlj_gg_c� wg_j]b_c�� dhlhjZy� khkj_^hlhq_gZ� \ijbh[j_l_gguo�Ze]hjblfZo�^_ckl\bc��]hlh\uo�d j_ZebaZpbb�?keb�mf_gby�fgh]hdjZlgh�ih\lhjyxlky�b \�dhgp_�dhgph\�klZgh\ylkyZ\lhfZlbq_kdbfb�� \hagbdZxl� [he__� keh`gu_� b ohjhrh� knhjfbjh\Zggu_^_ckl\by� ²� gZ\udb� fhlhjgu_�� bgl_ee_dlmZevgu_�� ljm^h\u_�dhffmgbdZlb\gu_�� : qlh� kh[hx� ij_^klZ\ey_l� \kydbc� gZ\ud"� Wlhwg_j]_lbq_kdb� _fdZy� ijh]jZffZ� ih\_^_gby�� klj_fysZyky� \hiehlblvky� \nbabq_kdbo� ZdlZo� ²� ^_eh\uo� hi_jZpbyo� ijb_fZo� ljm^Z� b l�� i��� eb[h� \bgl_ee_dlmZevguo�^_ckl\byo��lh�_klv�\ gh\hc�nhjf_�ikbobq_kdhc�wg_j]bb�G_evay�g_�\hkobsZlvky�l_f��dZd�p_e_mklj_fe_ggh�ijbjh^Z�h[t_^bgy_lfhsv� ikbobq_kdhc� wg_j]bb� \hdjm]� \jh`^_gguo� b ijbh[j_l_gguo



ihl_gpbZeh\�� F_oZgbdZ� m^b\bl_evgh� baysgZ�� wg_j]by� aZ^Zldh\ij_h[jZam_lky� \ gh\h_� mkbe_ggh_� dZq_kl\h� ²� wg_j]bx� kihkh[ghkl_c�kihkh[ghklb�ih^dj_ieyxlky�wg_j]b_c�mf_gbc��mf_gby�i_j_oh^yl�\ _s_�[he__^_ckl\_ggmx� b kihglZggmx�� kbem� ²� gZ\udb�� GZ� wlhf� wg_j]_lbq_kdh_ijbjZs_gb_� g_� aZdZgqb\Z_lky�� Ijbh[j_l_gguc� \ ijhp_kk_� hkms_kl\e_gbymf_gbc� b gZ\udh\� hiul� h[uqgh� ijb\h^bl� d ihy\e_gbx� \k_� [he__kh\_jr_gguo� mf_gbc� b gZ\udh\�� ^ey� jZa\blby� dhlhjuo� lj_[mxlky� gh\u_agZgby�� Klhev� \_jhylgZy� ihke_^h\Zl_evghklv� \h� \aZbfh^_ckl\bb\jh`^_gguo� b ijbh[j_l_gguo� ihl_gpbZeh\� ebqghklb�� \ebyxsbo� ^jm]� gZ^jm]Z��\hafh`gZ�[eZ]h^Zjy�lhfm��qlh�dZ`^uc�ba�gbo�h[eZ^Z_l�ikbobq_kdhcwg_j]b_c�� HgZ� i_j_^Z_lky� hl� h^gh]h� a\_gZ� d ^jm]hfm�� ljZgknhjfbjm_lky�bgl_gkbnbpbjm_lky� beb� hkeZ[_\Z_l�� klZgh\blky� [he__� beb� f_g__^bgZfbqghc��hij_^_eyy�wg_j]_lbq_kdmx�kmsghklv�b ijhy\e_gby�bg^b\b^Z�Ijhbkoh^ys__� gZihfbgZ_l� k\h_h[jZaguc� \_qguc� ^\b]Zl_ev�� \dhlhjhf� h^gZ� ihl_gpby�� h[eZ^ZxsZy� ikbobq_kdhc� wg_j]b_c�� ih[m`^Z_l^jm]mx�� < dhgp_� dhgph\� \gmljb� ebqghklb� h[jZam_lky� aZfdgmlucwg_j]_lbq_kdbc�dhglmj��dhlhjuc�klbfmebjm_l�Zdlb\gmx�kZfhj_ZebaZpbx�Ikbobq_kdZy� wg_j]by� jZaebqguo� \jh`^_gguo� b ijbh[j_l_gguoihl_gpbZeh\�ebqghklb�²� aZ^Zldh\�b kihkh[ghkl_c��gZ\udh\�b mf_gbb�agZgbc� b hiulZ� ² \hagbdZ_l� \ke_^kl\b_� lh]h�� qlh� \gmlj_gg__g_ijhba\hevgh�klj_fblky�d \g_rg_fm�\hkijhba\_^_gbx��d \hiehs_gbx\ fZl_jbZebah\Zgguo�nhjfZo�FZl_jbZebaZpby� ijhbkoh^bl� \ ^_ckl\byo�� ihklmidZo�� bgbpbZlb\Zo�j_amevlZlZo� ljm^Z�� \ ijh^mdlZo� l\hjq_kl\Z�� \ bgl_ee_dlmZevghc^_yl_evghklb�� \ bkihegy_fuo� jheyo�� H^Zj_gguc� hl� ijbjh^u� q_eh\_d�kihkh[ghklb� dhlhjh]h� d lhfm� `_� ihemqbeb� jZa\blb_� b ih^dj_ie_gb_agZgbyfb��h[eZ^Z_l�klhev�fhsghc�ikbobq_kdhc�wg_j]b_c��qlh�__ o\ZlZ_l�gZjZagu_� \b^u� l\hjq_kdhc� ^_yl_evghklb�� Eb[h� wg_j]by� klhev� \_ebdZ�� qlhg_cljZebam_l� beb� ih^Z\ey_l� fgh]b_� bgu_� ijhy\e_gby� ebqghklb�� LZdh\Z³f_oZgbdZ´� wfhpbhgZevguo� ijhy\e_gbc� h^Zj_gghklb� ²� h^_j`bfhklb�g_mdjhlbfhc�`Z`^u�^_yl_evghklb�^h�kZfhaZ[\_gby�<kihfgbl_�� dZdbf� ki_pbnbq_kdbf� wg_j]_lbq_kdbf� ihe_f� h[eZ^ZxllZeZgleb\u_� b ]_gbZevgu_� ex^b� Bo�� dZd� ijZ\beh�� hdjm`Z_l� ZmjZh^mohl\hj_gghklb��hkh[_ggh�hsmlbfhc�\ fhf_gl�j_ZebaZpbb�aZ^Zldh\��dh]^Zhgb�[m^lh�jZkl\hjyxlky�\ ijhp_kk_�l\hjq_kl\Z��Hgb�aZ[u\Zxl�h \j_f_gb��g_aZf_qZxl� ijhbkoh^ys_]h�� g_� ^mfZxl� h gZkmsghf�� Hgb� keb\Zxlky� kj_amevlZlhf�k\hbo�l\hj_gbc�²�[m^v�lh�ihwlbq_kdb_�kljhdb��lZg_p��fmaudZ�bah[j_l_gb_� beb� \Zygb_�� Hgb� ih]jm`_gu� \ [mjeysbc� ihlhd� ikbobq_kdhcwg_j]bb�� dhlhjmx� ijh^mpbjmxl� ijbjh^gu_� kbeu� h^Zj_gghklb�Qm^Zdh\Zlhklv� beb� wdkljZ\Z]Zglghklv� ]_gby� p_ebdhf� h[tykgbfZ� ba[uldhfikbobq_kdhc� wg_j]bb� aZ^Zldh\� b kihkh[ghkl_c�� dhlhjZy� qZklh� [ehdbjm_ljZaebqgu_�kn_ju�_]h�^_yl_evghklb��djhf_�ijhy\e_gby�³[h`v_]h�^ZjZ´�



BKKE?>H<:L?EVKDBC�J?NE?DK��EX;HIULKL<H�BEX;HAG:L?EVGHKLV�Ih� kmlb� k\h_c� wlh� ]_g_lbq_kdb_� ijh]jZffu� ihagZ\Zl_evghcZdlb\ghklb� fgh]bo� \ukhdhjZa\bluo� `b\uo� kms_kl\�� ;eZ]h^Zjy� bfijhbkoh^bl� ihagZgb_� b hp_gdZ� khklhygby� hdjm`Zxs_c� kj_^u�� [_a� q_]hg_\hafh`gZ�Z^ZilZpby�d g_c�b \u`b\Zgb_��?kl_kl\_ggh��m q_eh\_dZ�^Zggh_³ijh]jZffgh_�ljbh´�^_ckl\m_l�gZ�[he__�\ukhdhf�b keZ`_gghf�mjh\g_��q_f�mijhqbo�`b\hlguo��h[eZ^Zxsbo�ikbobdhc�We_f_glZjgZy� ihagZ\Zl_evgZy� ijh]jZffZ�� h[_ki_qb\ZxsZy\u`b\Zgb_�� ²� bkke_^h\Zl_evkdbc� j_ne_dk� < g_f� ij_h[eZ^Zxlbgklbgdlb\gu_� kbeu�� gh� m`_� _klv� we_f_glu� ikbobq_kdhc� wg_j]bb��< wlhfe_]dh� m[_^blvky�� ijhke_`b\Zy� ³jZ[hlm´� j_ne_dkZ��Hg� ih[m`^Z_l�`b\hlgh_\gbfZl_evgh�gZ[ex^Zlv�b h[ke_^h\Zlv�kj_^m�h[blZgby��qlh�ijhbkoh^bl��g_leb� m]jhau� hiZkghklb�� dZd� [u� q_]h� g_� \ureh��Fha]� Z\lhfZlbq_kdb� b [_amklZeb��gZ�mjh\g_�ih^khagZgby��ij_h[jZam_l�wg_j]bx�\g_rgbo�\ha^_ckl\bc�\ikbobq_kdmx� wg_j]bx�� Ijhbkoh^bl� \k_� ih� lZdhc� ko_f_�� hsms_gby� b\hkijbylb_� nbdkbjmxl� nbabq_kdb_� khklhygby� b i_j_f_gu� \ hdjm`Zxs_ch[klZgh\d_��wg_j]by�hljZ`_gguo�\g_rgbo�\ha^_ckl\bc�ijb\h^bl�\ ^_ckl\b_iZfylv� ²� \f_klbebs_� b^_Zevgh]h�� ihemq_ggu_� lhevdh� qlh� \i_qZle_gbyh`b\eyxl�ojZgysb_ky�\ g_c�h[jZau��ikbobq_kdbc�aZjy^�h[jZah\�aZklZ\ey_l³jZ[hlZlv´� fure_gb_� ²� ijhbkoh^bl� khihklZ\e_gb_� gh\uo� \i_qZle_gbc� bklZjuo� h[jZah\�� ^_eZxlky� \u\h^u�� [eZ]hijbylgZ� beb� q_f�lh� m]jh`Z_lhdjm`ZxsZy�kj_^Z��?keb�aZnbdkbjh\Zggh_�khklhygb_�kj_^u�g_�khhl\_lkl\m_lojZgys_fmky�\ iZfylb�h[jZam��\hagbdZ_l�qm\kl\h�lj_\h]b��[_kihdhckl\Z��Wlhikbobq_kdZy�wg_j]by��b hgZ�aZklZ\ey_l�k^_eZlv�lh�beb�bgh_�mfhaZdexq_gb_�gZ^h�ij_^ijbgbfZlv�aZsblgu_�f_ju��fh`gh�jbkdh\Zlv�beb�gZ^h�khojZgylvkihdhckl\b_�Bkke_^h\Zl_evkdbc�j_ne_dk�²�gZ^_`gh_� hjm^b_� \u`b\Zgby�� l_f�g_f_g__� `b\hlgh_�� \_^ms__� ih^\b`guc� h[jZa� `bagb�� g_� fh`_l� h[oh^blvkylhevdh� k _]h� ihfhsvx�� <_^v� bkke_^h\Zl_evkdbc� j_ne_dk� iha\hey_l� ebrvnbdkbjh\Zlv�b hp_gb\Zlv�khklhygb_�hdjm`Zxs_c�kj_^u��Gh�hgZ�baf_gqb\Z�bihjhc� g_h`b^ZggZ�� qlh� aZklZ\ey_l� `b\hlgh_� aZ]ey^u\Zlv� aZ� ]jZgbpuhq_\b^gh]h� b \_jhylgh]h�� BgZq_� g_� mij_^blv� kh[ulby�� g_� ij_^\hkoblblvkhdjulh_��g_�jZa]ey^_lv�hiZkgh_�< ^_ckl\b_� \klmiZ_l� ex[hiulkl\h ²� [he__� fhsgZy� ijh]jZffZihagZ\Zl_evghc� Zdlb\ghklb�� khijh\h`^Z_fZy� wfhpb_c�� < ex[hiulkl\_mqZkl\m_l�ikbobq_kdZy�wg_j]by�g_dh]^Z�k\_jrb\r_]hky�kemqZcgh]h�hldjulby²�hgh�ijb\_eh�d g_h`b^Zgghfm��d m^b\e_gbx�Ex[hiulkl\h� ^\b`bfh� ikbobq_kdhc� wg_j]b_c� ij_^\hkobs_gbygh\bagu�²�g_ba\_^Zgguo�hsms_gbc b�hldjulbc�IkbobdZ�m`Zkgh�³ex[hiulgZ´�²�_c�g_h[oh^bfu�i_j_f_gu��hldjulbyb ihljyk_gby�� F_oZgbaf� ex[hiulkl\Z� ijbgpbibZevgh� h^bgZdh\� \ kZfuojZaguo� ijhy\e_gbyo��M dhrdb�� h[gxob\Zxs_c� m]eu� b ij_^f_lu� \ gh\hckblmZpbb��M feZ^_gpZ�� dhlhjuc� j_Z]bjm_l�gZ�gh\mx�b]jmrdm�� hsmiu\Zy�b



[_jy� \ jhl�� klZjZykv� aZ]eygmlv� \ __� gmljh�� M `_gsbgu� ²� bkdZl_evgbpuex[h\guo� ijbdexq_gbc�� `Z`^ms_c� j_adbo� ih\hjhlh\� km^v[u� b \klj_q� kg_h`b^Zgghklyfb�� M fm`qbgu�� bkiulu\Zxs_]h� kljZklv� d i_j_f_gZf� \ijhkljZgkl\_�b \h�\j_f_gb�Kmlv� ex[hiulkl\Z� \ lhf�� qlh� ikbobdZ� kh\_jrZ_l� dhe_[Zgby�� hlkhklhygby� ijb\uqgh]h� d gh\hfm�� hl� mklZj_\r_]h� d g_ba\_^Zgghfm�� hlbgl_j_kZ�d kdmd_��H^gb�mqZkldb�fha]Z�\j_f_ggh�aZ^_ckl\h\Zgu�b ihkl_i_ggh³mlhfeyxlky´��^jm]b_�ih^�\ebygb_f�gh\h]h�ih^dexqZxlky�b ijbklmiZxl�djZ[hl_��Gh�b hgb�\ kdhjhf�\j_f_gb�Z^Zilbjmxlky�b [m^ml�`^Zlv�hl^uoZ��Ih^\ebygb_f� \gmlj_ggbo� b \g_rgbo� \ha^_ckl\bc� \ fha]m� i_jbh^bq_kdbijhbkoh^bl�kf_gZ�ahg�Zdlb\gh]h�^_ckl\by�< ³i_jbh^_� dhe_[Zgby´�� \ �ijhp_kk_� k^\b]Z� hl� i_j_`blh]h� bba\_klgh]h�d gh\hfm�b g_ba\_^Zgghfm��ihjh`^Z_lky�ikbobq_kdZy�wg_j]byijbylgh]h�khklhygby�<hl�ihq_fm�^ey�ex[hiulguo�h[udgh\_ggh�\Z`g__�ijhp_kk�ihagZgby�q_f� ij_^f_l� ihagZgby� b ljbmfn� ih[_^u�� Ijbylgh_� khklhygb_� ³i_jbh^Zdhe_[Zgby´�ohq_lky�ih\lhjblv��<hl�ihq_fm�ex[hiulkl\h��_keb�hgh�ijbkms_^Zgghfm�q_eh\_dm��ijboh^bl�d g_fm�\k_jv_a�b gZ^he]h�Ex[hagZl_evghklv� ² [he__� \ukhdZy� klmi_gv� ihagZ\Zl_evghcZdlb\ghklb��k\hckl\_ggZy�ex^yf��Ex[hagZl_evghklv�²�wlh�m`_�mklhcqb\Zyq_jlZ� ebqghklb�� h[eZ^Zxs_c� hij_^_e_ggufb� aZ^ZldZfb� b \hkiblZgghc� \hij_^_e_gguo� mkeh\byo�� GZ� ex[hagZl_evghklv� ³jZ[hlZ_l´� ikbobq_kdZywg_j]by� fgh]bo� ijhy\e_gbc� b^_Zevgh]h�� i_j_`b\Zgb_� jZ^hklb� hldjulbc�klj_fe_gb_�d gh\hfm�agZgbx��d jZa]Z^d_�]em[hdbo�lZcg�b keh`guo�y\e_gbc�^\b`msZy� kbeZ� agZgbc� b hiulZ�� Bkdexqbl_evgmx� jhev� b]jZ_l�� dhg_qgh�bgl_ee_dl�
BGL?EE?DLIkbobq_kdZy� wg_j]by� bgl_ee_dlZ� djh_lky� \ _]h� ijbjh^guoihl_gpbZeZo�²�\ dZq_kl\_�_]h�hj]Zgbah\Zgghklb�dZd�kbkl_fu��Ba\_klgh��qlhex[Zy�ohjhrh�hj]Zgbah\ZggZy�kbkl_fZ�bkihegy_l�k\hb�nmgdpbb�emqr_��q_fiehoh� hj]Zgbah\ZggZy�� Ohjhrbc� bgl_ee_dl� y\ey_lky� fhsguf� bklhqgbdhfikbobq_kdhc�wg_j]bb�Bgl_ee_dl�� dZd� b ex[Zy� kihkh[ghklv�� ^_ckl\m_l� ih� ijbgpbim³h^Zj_gghklb´�� lh� _klv�\ aZ\bkbfhklb� hl�dZq_kl\Z�b hj]Zgbah\Zgghklbk\hbo�ih^kljmdlmj�LZdh\ufb� y\eyxlky� ihagZ\Zl_evgu_� ikbobq_kdb_� ijhp_kku� ²\hkijbylb_��iZfylv��ij_^klZ\e_gby��\gbfZgb_��fure_gb_��Ijb�wlhf�dZ`^ucihagZ\Zl_evguc�ijhp_kk�²�\iheg_�kZfhklhyl_evguc�bklhqgbd�ikbobq_kdhcwg_j]bb�<havf_f� \hkijbylb_�� Q_f� Zdlb\g__�� bgl_gkb\g__� b rbj_� hghijhy\ey_l� k_[y�� l_f� [hevr_� ijhba\h^bl� ikbobq_kdhc� wg_j]bb�� <_^v\hkijbylb_�nhjfbjm_l�h[jZau�hdjm`Zxs_c�^_ckl\bl_evghklb�b \i_qZle_gbyhl� \gmlj_ggbo� khklhygbc�� DZ`^uc� h[jZa� beb� \i_qZle_gb_� ²� njZ]f_gl



b^_Zevgh]h��bgnhjfZpbhggh�wg_j]_lbq_kdZy�fh^_ev��ke_ihd�j_Zevghklb�H[jZa� ²� dhfiZdlgZy� b m^h[gZy� ^ey� ojZg_gby� \ fha]m� _^bgbpZb^_Zevgh]h��h[eZ^ZxsZy�aZjy^hf�ikbobq_kdhc�wg_j]bb�>h�ihju�^h�\j_f_gb�h[jZau�ojZgylky�\ iZfylb��gh�gZklZg_l�fhf_gl�dh]^Z� kdhgp_gljbjh\ZggZy� \ gbo� wg_j]by� gZqg_l� ^_ckl\h\Zlv�� H[jZaihjh`^Z_l�jZ^hklgh_�beb�]jmklgh_�\hkihfbgZgb_�H[jZa�ih[m`^Z_l� ijh^\b]Zlvky� d gZf_q_gghc� p_eb�� \e_q_l� b fZgbl�H[jZa�ijb^Z_l� kfuke�gZrbf�ihklmidZf��Hg� \uklmiZ_l�f_jdhc�ijb� hp_gd_gh\uo� \i_qZle_gbc�� Ikbobq_kdZy� wg_j]by� h[jZaZ� aZklZ\ey_l� ^_ckl\h\Zlvfukev�� dZd�� qlh�� \ dZdhc� ihke_^h\Zl_evghklb� gZ^h� hkms_kl\blv�� qlh[u`_eZ_fh_�\hiehlbehkv�\ ^_ckl\bl_evghklv�G_� hklZ\ey_l� khfg_gbc� wg_j]_lbq_kdZy� ijbjh^Z� iZfylb�� < g_cojZgylky� hq_gv� jZagu_� ih� k\h_fm� ijhbkoh`^_gbx� bgnhjfZpbhggh�wg_j]_lbq_kdb_�ghkbl_eb�b^_Zevgh]h��h[jZau�ij_^f_lh\�b ex^_c��`bl_ckdbchiul� b ijhn_kkbhgZevgu_� agZgby�� k\_^_gby� ba� h[eZklb� gZmdb� b dmevlmju�k\hckl\Z� nbabq_kdbo� b obfbq_kdbo� \_s_kl\�� \i_qZle_gby� ^_lkl\Z�hljhq_kl\Z� b xghklb� b l�� ^��<ebygb_� iZfylb� gZ� \gmlj_ggxx� b \g_rgxxZdlb\ghklv� ebqghklb� klhev� h]jhfgh�� qlh� ihjhc� hdZau\Z_l� ^_kljmdlb\gh_^_ckl\b_� gZ� ikbobdm� b hlghr_gby� k hdjm`Zxsbfb�� G_� kemqZcgh� fu]h\hjbf��³iZfylv�g_�^Z_l�ihdhy´��³lj_\h`Zl�\hkihfbgZgby´��³\hkihfbgZgby\hagbdZxl�kZfb�kh[hc´�Wg_j]_lbq_kdh_�kh^_j`Zgb_�iZfylb�hij_^_ey_l�g_�lhevdh�h[t_f��gh�bdZq_kl\h� ojZgys_cky� \ g_c� bgnhjfZpbb�� Ij_h[eZ^Zgb_� ihablb\gh� bebg_]Zlb\gh� wfhpbhgZevgh� hdjZr_gguo� wibah^h\�� dZd� ba\_klgh�� \eby_l� gZkhklhygb_�ebqghklb��__ dhffmgbdZlb\guc�klbev�b oZjZdl_j�\aZbfh^_ckl\byk iZjlg_jZfb�Fhsg_crbc� bklhqgbd� ikbobq_kdhc� wg_j]bb� ²� fure_gb_�� Hlijbjh^u�fure_gb_�q_eh\_dZ�³gZqbg_gh´�fgh]hqbke_ggufb�b ih^oh^ysbfb^ey� jZaguo� kemqZ_\� ijh]jZffZfb� ²� hi_jZpbyfb�� ZgZeba�� kbgl_a�deZkkbnbdZpby�� lbiheh]by� y\e_gbc� b ij_^f_lh\�� hij_^_e_gb_� \_jhylghklbjZa\blby�b gZklmie_gby�kh[ulbc��ihkljh_gb_�km`^_gbc�b mfhaZdexq_gbc�bl�� ^�� Fukebl_evgu_� ijh]jZffu� ²� wlh� ihl_gpbZevgu_� bgnhjfZpbhggh�wg_j]_lbq_kdb_� kbeu�� K\h_]h� jh^Z� k`Zlu_� ijm`bgu�� ]hlh\u_� \ gm`gucfhf_gl�jZkijyfblvky�b ^_ckl\h\Zlv�JZaghh[jZab_�b dZq_kl\_gguc�mjh\_gv�fukebl_evguo�ijh]jZff�^hklmiguo�bg^b\b^m��hij_^_ey_l�kbem�b dhffmgbdZlb\gu_�k\hckl\Z�_]hikbobq_kdhc�wg_j]bb��ihjh`^Z_fhc�bgl_ee_dlhf�DZdb_� fukebl_evgu_� hi_jZpbb� k\hckl\_ggu� \Zf� [he__� \k_]h"� <Zfemqr_�\k_]h�m^Z_lky��dZd�R_jehdm�Ohefkm��b^lb�hl�qZklgh]h�d h[s_fm�beb�dZd� nbehkhnm�fZjdkbklm�� hl� h[s_c� l_hjbb� d qZklghfm"� <u� aZijhklhhi_jbjm_l_� ihgylbyfb"� ?keb� k hi_jZpbyfb� fure_gby� h[klhbl� \k_[eZ]hihemqgh�� \u� ijh^mpbjm_l_ \h\g_� ^hklZlhqgh� fhsgmx� wg_j]_lbdmbgl_ee_dlZ�� HgZ� ijb\e_dZ_l� \gbfZgb_� klhev� `_� bgl_ee_dlmZevguoiZjlg_jh\��ih[m`^Z_l�bo�d hl\_lghc�jZ[hl_�mfZ�



?keb� `_� dZdb_�eb[h� fukebl_evgu_� hi_jZpbb� ³aZiZ^Zxl´� bebg_k\hckl\_ggu� \Zf�� lh� gZ� bo� f_kl_� h[jZam_lky� wg_j]_lbq_kdbc� \Zdmmf�KeZ[u_� bgl_ee_dlmZevgu_� ihl_gpbb� khijh\h`^Zxlky� obehc� ikbobq_kdhcwg_j]b_c��Bgl_ee_dl��bf_xsbc�g_^hklZldb��ihjh`^Z_l�bkdZ`_ggu_�h[jZau^_ckl\bl_evghklb�� kljhbl� khfgbl_evgu_� beb� eh`gu_� \u\h^u�� < blh]_� hgnhjfbjm_l�mjh^eb\h_�wg_j]_lbq_kdh_�[bhihe_��\ dhlhjhf�g_mxlgh�qm\kl\m_lk_[y�iZjlg_j��h[eZ^Zxsbc�ghjfZlb\guf�bgl_ee_dlhf�
IE:GU��P?EB��G:F?J?GBYWlh�ijh^mdlu�bgl_ee_dlmZevghc�^_yl_evghklb��h[eZ^Zxsb_� aZiZkhfikbobq_kdhc�wg_j]bb��Hldm^Z�hgZ�[_j_lky"<h�i_j\uo�� wlh� nhjfu� ijhy\e_gby� b^_Zevgh]h�� Z hgh�� dZd� fuijbagZeb�� y\ey_lky� ghkbl_e_f� bgnhjfZpbb� b wg_j]bb�� <h�\lhjuo�� ieZgu�p_eb� b gZf_j_gby� k\yaZgu� k \u`b\Zgb_f�� lhqg__� k h^ghc� ba� _]h�nhjf�²p_e_gZijZ\e_gghc� kZfhj_]meypb_c�� : \k_�� qlh� h[_ki_qb\Z_l� \u`b\Zgb_�hkgZs_gh�wg_j]b_c�Wg_j]by� ³ieZgh\´� ihjh`^Z_lky� aZ� kq_l� lh]h�� qlh� q_eh\_d� hlijbjh^u�aZijh]jZffbjh\Zg�\u`b\Zlv�ijb�ihfhsb�p_e_gZijZ\e_ggh]h\ha^_ckl\by�gZ�\gmlj_ggxx�b \g_rgxx�kj_^m�Qlh� wlh� hagZqZ_l"� Ijbjh^Z� mkljhbeZ� ex^_c� lZd�� qlh� fu� kihkh[guZdlb\gh� \ebylv� gZ� \g_rgxx� b \gmlj_ggxx� ^_ckl\bl_evghklv�ijbkihkZ[eb\Zy� __ ^ey� k_[y�� G_� lhevdh� Z^Zilbjh\Zlvky� d kj_^_�� dZd[hevrbgkl\h� `b\uo� kms_kl\�� gh� f_gylv� __ khhl\_lkl\_ggh� k\hbf� p_eyf�ihlj_[ghklyf�� b^_yf�� P_iv� ikboheh]bq_kdbo� kh[ulbc� ijb� wlhf� lZdZy�h[ke_^h\Z\� b hp_gb\� ^_ckl\bl_evghklv�� q_eh\_d� hkhagZ_l� __g_m^h\e_l\hjbl_evgh_�khklhygb_��i_j_`b\Zgb_�g_m^h\e_l\hj_gghklb�kj_^hc�m]jhaZ� jZajmrbl_evgh]h� \ebygby�� g_kh\iZ^_gb_� k bf_xsbfky� hiulhf�hlkmlkl\b_� gm`gh]h� ih\_^_gby�� ih[m`^Z_l� gZoh^blv� \uoh^� ²� gZf_qZlvp_eb�� kljhblv� ieZgu�� mihjy^hqb\Zlv� gZf_j_gby�� DZd� \b^bf�� \wg_j]_lbq_kdhf� f_oZgbaf_� ³ieZgh\´� fgh`_kl\h� ijbgm^bl_evguo� kbe�mijZ\eyxsbo�ikbobdhc�Bgh]^Z� h[s_kl\h� beb� hl^_evgZy� ebqghklv� hdZau\Z_lky� `_jl\hckh[kl\_gguo�gZf_j_gbc��Ihfgbl_�m D��FZjdkZ��³L_hjby��h\eZ^_\ khagZgb_ffZkk�� klZgh\blky�fZl_jbZevghc� kbehc´��Dhff_glbjmy� \_jgh_� \ukdZau\Zgb_deZkkbdZ��fh`gh�mlhqgblv��ikbobq_kdZy� wg_j]by�ieZgh\��p_e_c��gZf_j_gbc�^_ckl\bl_evgh�� kihkh[gZ� ij_h[jZah\u\Zlvky� \ fZl_jbZevgu_� nhjfu� __ijhy\e_gby� ²� \ ^_ckl\by� b ihklmidb�� Ijb� wlhf� dZq_kl\h� ikbobq_kdhcwg_j]bb� ³ieZgh\´�� [_kkihjgh�� \eby_l� gZ� hdjm`Zxsbo�� G_� \uau\Z_l� kh�� �fg_gb_�kijZ\_^eb\hklv�`bl_ckdh]h�\u\h^Z�h ³qbklhl_�ihfukeh\´�²�^h[ju_p_eb�� ieZgu� b gZf_j_gby� h[eZ^Zxl� aZiZkhf� iheh`bl_evghc� ikbobq_kdhcwg_j]bb��[eZ]hl\hjgh�\ebyxs_c�gZ�hdjm`Zxsbo�
IJB<UQDB��IJB<YA:GGHKLB��<DMKUWlb� ijhy\e_gby� ebqghklb� dhgp_gljbjmxl� \ k_[_� wg_j]bx



ijb`bag_ggh� mk\h_gghc� bgnhjfZpbb�� Q_f� emqr_� b fgh]hh[jZag__knhjfbjh\Zggu_� ijb\uqdb�� ijb\yaZgghklb�� \dmku�� l_f� [he__wg_j]_lbabjh\Zgu�� Djhf_� lh]h�� hgb� h[eZ^Zxl� ^hihegbl_evghcwg_j]_lbq_kdhc�ihl_gpb_c��ihkdhevdm�ij_^klZ\ey_l�kh[hc�gZ[hj�Ze]hjblfh\²� ijb\uqguo�� aZmq_gguo�� ihke_^h\Zl_evguo� ^_ckl\bc� b hp_ghd�� <kydbcZe]hjblf�h[eZ^Z_l�kihglZgghc�wg_j]b_c��h[jZamxs_cky�aZ�kq_l�lh]h��qlh�hgklj_fblky d \hkijhba\_^_gbx��Q_eh\_d� bkihevam_l� Ze]hjblfu�� ihlhfm� qlhhgb� h[e_]qZxl� j_ZebaZpbx� ^_yl_evghklb�� gZijZ\eyxl� __ ih� imlbgZbf_gvr_]h�khijhlb\e_gby�>_fhgkljbjmy� ijb\uqdb�� ijb\yaZgghklb�� \dmku�� bg^b\b^gZijZ\ey_l�k\hx�ikbobq_kdmx�^_yl_evghklv�ih�ijhlhj_gguf�imlyf��aZkq_l�q_]h�ihy\ey_lky�wg_j]by�k\h[h^u�b e_]dhklb�LZd� j_dZ� gZ[bjZ_l� kbem�� mklj_feyykv� ih� ijheh`_gghfm� jmkem�Mklhcqb\hklv� ijb\uq_d�� ^bdlZl� ijb\yaZgghkl_c�� gZ\yaqb\hklv� \dmkh\h[tykgy_lky� e_]dhklvx� ijhl_dZgby� ikbobq_kdbo� ijhp_kkh\�� dhlhjZyijbghkbl�g_dhlhjh_�m^h\e_l\hj_gb_�q_eh\_dm�B>?:EU��P?GGHKLB��M;?@>?GBYWlh� hkgh\gu_� dhfihg_glu� ikbobdb�� khklZ\eyxsb_� \ g_c� mjh\_gvkhagZl_evgh]h�� Hgh� h[jZam_lky� \ j_amevlZl_� hp_ghd�� ^h\h^h\�� kihjh\q_eh\_dZ�k kZfbf�kh[hc�beb�k hdjm`Zxsbfb�GZ^h� ijbagZlv�� fbj� khagZl_evgh]h� ²� fhsg_crbc� bklhqgbdikbobq_kdhc�wg_j]bb�<h�i_j\uo�� ihlhfm� qlh� khagZl_evgh_� ojZgbl� \ k_[_� h]jhfgh_dhebq_kl\h� bgnhjfZpbb�� ihemq_gghc� ijb� `bagb�� ?_� wg_j]_lbq_kdh_gZijy`_gb_� aZ\bkbl� g_� lhevdh� hl� dhebq_kl\Z� _^bgbp� ojZg_gby�� gh� b hl\eh`_ggh]h� kfukeZ�� kbeu� b m[_^bl_evghklb� ^h\h^h\�� dhlhjufb� ebqghklvih^^_j`b\Z_l� k\h_� khagZgb_�� Ihijh[mcl_� hlgylv� m dh]h�eb[h� _]h� \_jm�ihiulZcl_kv� m[_^blv� dh]h�eb[h� \ kihjghklb� _]h� \a]ey^h\� bebkxfgbl_evghklb�hp_ghd��<u�h[yaZl_evgh�gZlhedg_l_kv�gZ� khijhlb\e_gb_�bg_ijbylb_� \Zrbo� ihiulhd�� Wlh� ikbobq_kdZy� wg_j]by� iZjlg_jZijhlb\h^_ckl\m_l�qm`^hfm�\ha^_ckl\bx�<h�\lhjuo��b^_Zeu���p_gghklb�� m[_`^_gby� \ukhdh� wg_j]_lbabjh\ZguaZ� kq_l� lh]h�� qlh� hgb� `b\ml� k\h_c� `bagvx�� ihy\eyxlky�� jZa\b\Zxlky�ljZgknhjfbjmxlky��bkq_aZxl��Z��]eZ\gh_��²�ijhlb\hj_qZl�^jm]�^jm]m��Dh]^Zwe_f_glu� khagZgby� ijhlb\hj_qb\u�� \hagbdZ_l� _s_� h^gZ� wg_j]_lbq_kdZyij_^ihkuedZ�� q_eh\_d� mkljh_g� lZd�� qlh� \hevgh� beb� g_\hevgh� klj_fblky� dg_dhlhjhc� mihjy^hq_gghklb� k\h_]h� \gmlj_gg_]h� fbjZ�� ij_h^he_gbx\gmlj_gg_]h�dhgnebdlZ��LZdh\h�mkeh\b_�_]h�ghjfZevgh]h�[ulby��>_kljmdpbyb ^bk]Zjfhgby� gZ� mjh\g_� khagZl_evgh]h� ^_eZ_l� ebqghklv� g_iheghp_gghc�gZihegy_l�i_j_`b\Zgbyfb�b kljZ^Zgbyfb�Q_eh\_d� klj_fblky� ba[Z\blvky� hl� \gmlj_gg_c� ^bk]Zjfhgbb�ij_h^he_lv� ijhlb\hj_qby� f_`^m� dhfihg_glZfb� k\h_]h� khagZgby� ²lZdh\�^hihegbl_evguc�bklhqgbd ikbobq_kdhc�wg_j]bb�@_eZy� mkljZgblv� ^bk]Zjfhgbx� f_`^m� hl^_evgufb� dhfihg_glZfb



k\h_]h�khagZgby��q_eh\_d�ijb[_]Z_l�d jZaebqguf�hkfuke_gguf�obljhklyf�b[_kkhagZl_evguf� meh\dZf��Hg�b]ghjbjm_l�bklbgm�� _keb� hgZ�g_� kh\iZ^Z_l� k_]h�b^_ZeZfb��p_gghklyfb��m[_`^_gbyfb��Hg�bkdZ`Z_l�g_�mkljZb\Zxsb_�_]hk\_^_gby�� ijbgb`Z_l� jhev� ^hklh\_jguo� nZdlh\�� g_^hhp_gb\Z_l� kbemhiihg_glh\�� ?fm� ohq_lky� m\b^_lv� lh�� q_]h� g_l� \ ^_ckl\bl_evghklb�� Hgba[_]Z_l� ijZ\^u� b e`_l�� B \k_� wlh� jZ^b� h^gh]h� ²� ba[Z\blvky� hlikboheh]bq_kdh]h�^bkdhfnhjlZ��h[mkeh\e_ggh]h�dhgnebdlhf�l_o�beb�bguodhfihg_glh\�b^_Zevgh]h�Gh�b]ghjbjh\Zlv�h[t_dlb\ghklv�ihqlb�g_\hafh`gh��hgZ�\gh\v�b \gh\vy\ey_l� k\h_� ih^ebggh_� ebph�� Wlh� aZklZ\ey_l� q_eh\_dZ� _s_� b _s_� jZaijb[_]Zlv� d f_oZgbafZf� ikboheh]bq_kdhc� aZsblu�� ljZ\fbjh\Zlv� k_[y� bhdjm`Zxsbo��Ikbobq_kdZy�wg_j]by�³b^_Zeh\´�ihklhyggh�pbjdmebjm_l�f_`^miZjlg_jZfb�
BGL?J?KU�BFHLB<UBgl_j_ku� b fhlb\u� ²� k\yamxsb_� a\_gvy� f_`^m� \gmlj_ggbf� b\g_rgbf��H[_�ikbobq_kdb_�j_Zebb�hljZ`Zxl�klj_fe_gb_�q_eh\_dZ�ih\ebylvgZ� khhlghr_gb_� \gmlj_gg_]h� b \g_rg_]h�� K\hb� khklhygby�� ihlj_[ghklb�aZ^Zldb�� mf_gby�� p_gghklb�� lh� _klv� \gmlj_gg__�� q_eh\_d� ihq_fm�eb[hklj_fblky�kh]eZkh\Zlv�beb�ih^qbgblv�\g_rg_fm�²�lj_[h\Zgbyf��mkeh\byf�fg_gbyf� hdjm`Zxsbo�� k\hckl\Zf� ij_^f_lh\�� < bgl_j_kZo� b fhlb\ZoaZdexq_gZ� ijh]jZffZ�� h[tykgyxsZy� ij_`^_� \k_]h� kZfhfm� bg^b\b^m� _]hkh[kl\_ggu_�^_ckl\by��aZq_f�b ihq_fm�hg�^he`_g�\ebylv�gZ�\g_rgxx�kj_^mbeb�gZ�k\hc�\gmlj_ggbc�fbj��LZdZy�ijh]jZffZ�b _klv�bklhqgbd�ikbobq_kdhcwg_j]bb�Ijb� wlhf� ex[hc� bgl_j_k� \ujZ`Z_l� h[tykgbl_evgmx� ijh]jZffm^_ckl\bc� q_eh\_dZ�� hkgh\Zggmx� gZ� agZgbb� k\hckl\� b p_gghkl_c� \g_rg_ckj_^u� ²� ij_^f_lh\�� y\e_gbc�� ex^_c��Fhlb\u� `_� hij_^_eyxl� ijh]jZffm^_ckl\bc��ijh^bdlh\Zggmx�\gmlj_ggbfb�khklhygbyfb�LZdbf� h[jZahf�� wg_j]_lbq_kdbc�ihl_gpbZe�bgl_j_kh\�b fhlb\h\h[mkeh\e_g� ^\b`ms_c� kbehc� ijh]jZff�� k ihfhsvx� dhlhjuo� q_eh\_d[he__� beb� f_g__� hlq_leb\h� b j_rbl_evgh� �hlkx^Z� \_ebqbgZ� wg_j]bb�nhjfmebjm_l�^ey�k_[y�b ^ey�^jm]bo�h[tykg_gb_�k\hbo�^_ckl\bc�IH>KHAG:L?EVGH?�B ;?KKHAG:L?EVGH?Ih^khagZl_evgh_� b [_kkhagZl_evgh_� \ ebqghklb� ²� __ \lhjZykmsghklv��h[eZ^ZxsZy�g_�f_gvrbf� wg_j]_lbq_kdbf�ihl_gpbZehf��q_f�fbjkhagZl_evgh]h��GZ�ih^khagZl_evghf�mjh\g_��dZd�b gZ�khagZl_evghf��aZy\eyxlh k_[_�aZ^Zldb�b kihkh[ghklb��gZ\udb�b mf_gby��hiul�b agZgby��ihlj_[ghklbb gZf_j_gby�� ijb\uqdb� b ijb\yaZgghklb�� bgl_j_ku� b fhlb\u�� AZ� kq_lih^khagZl_evgh]h�²�ij_^khagZl_evgh]h�b [_kkhagZl_evgh]h�²�ebqghklv��ihdjZcg_c� f_j_�� m^\Zb\Z_lky�� klZgh\blky� h[t_fg__�� ]em[`_�� keh`g__�Khhl\_lkl\_ggh�� m\_ebqb\Z_lky� __ ikbobq_kdZy� wg_j]by�� Djhf_� lh]h�� \ZggZeZo� ih^khagZl_evgh]h� \f_sZxlky� ih^Z\ey_fu_� b^_b�� gZdehgghklb�ZfhjZevgu_�b bfimevkb\gu_�l_g^_gpbb��dhlhju_�ebqghklv�g_�ohq_l�beb�g_



fh`_l� hkhagZlv� \ k_[_�� qlh[u� g_� gZjmrZlv� ikboheh]bq_kdbc� dhfnhjl� bebohly�[u�khojZgblv�i_j_ghkbfh_�ij_^klZ\e_gb_�h kh[kl\_gghf�Y�;_kkhagZl_evgh_� y\ey_lky� ihklhyggh� ^_ckl\mxsbf� bklhqgbdhfikbobq_kdhc� wg_j]bb�� ]hlh\hc� fZl_jbZebah\Zlvky� \ bguo� jZaguo� __ijhy\e_gbyo�b ih\_^_gq_kdbo�ZdlZo�Ih� ��� Nj_c^m�� [_kkhagZl_evgh_� b ih^khagZl_evgh_� ijhy\ey_lky�� \qZklghklb��\ Z]j_kkbb��kljZoZo��aZij_lguo�\e_q_gbyo��mijyfkl\_��`_klhdhklb�kZ^baf_�� \ klj_fe_gbb� ^_eZlv� aeh� beb� \ nhjf_� lZd� gZau\Z_fuo� fZeuokbfilhfh\� ²� h]h\hjhd�� rmlhd�� iZjZ^hdkh\�� hibkhd�� Ijb� g_\hafh`ghklb³ijhj\Zlvky´� kd\hav� [ehdZ^m� khagZl_evgh]h� wlZ� ikbobq_kdZy� wg_j]byih^lZedb\Z_l� ebqghklv� bagmljb�� ^_nhjfbjm_l� b ^_eZ_l� ZghfZevghc�Km[ebfZpby� �i_j_Z^j_kh\dZ� ikbobq_kdhc� wg_j]bb��� g_\jhau�� ZkkhpbZpbb�kgh\b^_gby�b j_]j_kkbb��ijbfblb\gh_�ih\_^_gb_��lZd`_�y\eyxlky�nhjfZfbijhy\e_gby�b g_cljZebaZpbb�ikbobq_kdhc�wg_j]bb�<HEYIkbobq_kdZy� wg_j]by� ²� \Z`g_crbc� Zljb[ml� \heb�� Dh]^Z� fujZafurey_f�h \he_��lh�g_�kemqZcgh�mihlj_[ey_f�keh\Z��ihdZau\Zxsb_�k\yavk wg_j]b_c�� gZ^h� fh[bebah\Zlvky�� k^_j`Zlv� k\hb� ihju\u�� gZijyqv� kbeu�ij_\hafhqv�mklZehklv�b ZiZlbx��<hey�²�kihkh[ghklv�q_eh\_dZ�^_ckl\h\Zlv�\gZijZ\e_gbb� khagZl_evgh� ihklZ\e_gghc� p_eb�� ij_h^he_\Zy� ijb� wlhf\gmlj_ggb_� ij_iylkl\by�� LZdh]h� jh^Z� ij_iylkl\by� \hagbdZxl� \ nhjf_ikbobq_kdbo� wg_j]bc�� dh]^Z� q_eh\_d� i_j_`b\Z_l� ^_ckl\b_jZaghgZijZ\e_gguo� beb� ijhlb\hiheh`guo� kbe�� l_g^_gpbc�� Dhgnebdlwg_j]bc� fh`_l� [ulv� ij_h^he_g� lhevdh� aZ� kq_l� m\_ebq_gby� lhc� beb� bghcijhlb\h[hjkl\mxs_c� wg_j]_lbq_kdhc� kbeu�� <hah[eZ^Z_l� lZ� kbeZ�� dhlhjmx³ih^^_j`bl´�gZr�jZamf�beb�wfhpby�<he_\h_� mkbeb_� ²� wlh� wg_j]by� fukeb� beb� wfhpbb�� k ihfhsvxdhlhjhc� fu� hkms_kl\ey_f� i_j_Z^j_kh\dm� ikbobq_kdhc� wg_j]bb� hlh^gh]h�wg_j]_lbq_kdh]h�bklhqgbdZ�d ^jm]hfm�<hey� ij_h^he_\Z_l� dhgnebdl� jZaghgZijZ\e_gguo� ikbobq_kdbowg_j]bc� b ihkueZ_l� kb]gZe� ikbobq_kdhc� wg_j]bb� gZ� nbabheh]bq_kdbcmjh\_gv�� ]^_� ijboh^yl� \ ^_ckl\b_� bgu_� nhjfu� wg_j]bb�� \ qZklghklb�f_oZgbq_kdZy��< j_amevlZl_�q_eh\_d�aZklZ\ey_l�k_[y�ljm^blvky��f_gylv�h[jZa`bagb��ij_h^he_\Zlv�jZkklhygby��i_j_^_eu\Zlv�iehoh�k^_eZggmx�jZ[hlm�b l�i� BlZd�� fu� mihfygmeb� g_dhlhju_� bklhqgbdb� ikbobq_kdhc� wg_j]bb� bihdZaZeb� bo� k\yav� k wfhpbyfb�� H ijhqbo� _s_� ij_^klhbl jZkkdZaZlv� gZkljZgbpZo� wlhc� dgb]b� ²� h[� bo� ghjfZevghf� b ZghfZevghf� ^_ckl\bb�� hagZq_gbb�\ jZaguo�kn_jZo�²�\ ^_eh\hf�h[s_gbb��ex[\b��k_fv_��h ijbgpbiZob aZdhghf_jghklyo� bo� ijhy\e_gby�� L_f� g_� f_g__� kdZaZggh]h� ^hklZlhqgh�qlh[u�m[_^blvky�\ ke_^mxs_f�ikbobq_kdZy�wg_j]by�²�j_Zevgh_�y\e_gb_�\gmlj_gg_]h�fbjZ�q_eh\_dZb _]h�\aZbfh^_ckl\by�k hdjm`Zxsbfb�bklhqgbdb� ikbobq_kdhc� wg_j]bb� jZaghh[jZagu� b ho\Zlu\Zxl



ijZdlbq_kdb� \_kv� ki_dlj� ikbobq_kdh]h� ²� ihlj_[ghklb�� aZ^Zldb�� mf_gby�ihagZ\Zl_evgmx�Zdlb\ghklv��ijb\uqdb�b ijb\yaZgghklb��bgl_j_ku�b fhlb\u�b^_Zeu�b m[_`^_gby��\hex��khagZl_evgh_�b ih^khagZl_evgh_�ikbobq_kdZy� wg_j]by�� ]_g_jbjm_fZy� jZaebqgufb� bklhqgbdZfb�g_ij_f_ggh� aZ^_\Z_l�h[eZklv� wfhpbc��Hgb�dZd�[u� ³\kljh_gu´� \ jZaebqgu_Zki_dlu�ih\_^_gby�b y\eyxlky�g_hlt_fe_fhc�qZklvx�wg_j]_lbdb�q_eh\_dZ�
WG?J=?LBQ?KDB?�J?@BFU�WFHPBC=?G?LBQ?KDB?�WFHPBHG:EVGU?�IJH=J:FFUWg_j]_lbq_kdZy�ijbjh^Z�wfhpbc�hq_\b^gZ��G_�kemqZcgh�keh\h�wfhpby\ i_j_\h^_� k eZlugb� hagZqZ_l� \ha[m`^Zlv� Wfhpbb� khijh\h`^Zxl� gZkg_hlklmigh�� \ h^gbo� kemqZyo� hgb� ijb^Zxl� yjdhklv� b kbem� jZaebqgufijhy\e_gbyf�ikbobdb�²�ihlj_[ghklyf�b fhlb\Zf��gZkljh_gbyf�b qm\kl\Zf�bl�� ^��� Z \� ^jm]bo� ²� hkeZ[eyxl� beb� ih^Z\eyxl� ikbobq_kdb_� ijhp_kku�khklhygby�b k\hckl\Z�< f_oZgbaf_� wfhpbc� ljb� ]eZ\guo� a\_gZ�� dhlhju_� mkeh\gh� fh`ghhlh`^_kl\blv�k ba\_klgufb�\ wg_j]_lbd_�mkljhckl\Zfb�²� i_j\h_� gZihfbgZ_l dhg^_gkZlhj� h[eZ^Zxsbc� k\hckl\hfgZdZieb\Zlv��khojZgylv�b \�gm`guc�fhf_gl�hl^Z\Zlv�wg_j]bx�²� ^jm]h_� ² j_hklZl� ZiiZjZl�� j_]mebjmxsbc� gZijy`_gb_� \we_dljbq_kdhc�p_ib�aZ�kq_l�khijhlb\e_gby�²�lj_lv_�² ljZgknhjfZlhj� kihkh[guc�mkbeb\Zlv�wg_j]bx�wfhpbcih�aZdhgZf�bg^mdpbb�Ih^h[gh�dhg^_gkZlhjm�wfhpbb�\k_]^Z�kh^_j`Zl�aZiZk�wg_j]bb�Wfhpbb�²�wlh�]_g_lbq_kdb_�ijh]jZffu�ih\_^_gby��h[eZ^Zxsb_wg_j]_lbq_kdbfb� k\hckl\Zfb� ²� kihkh[ghklvx� \hkijhba\_^_gby�ljZgknhjfZpbb��^bgZfbdhc��bgl_gkb\ghklvx��ih[m`^Zxsbf�\ebygb_f�IkbobdZ� ihl_gpbZevgh� ]hlh\Z� \ ex[hc� fhf_gl� j_Zebah\Zlv� lm� bebbgmx� ijh]jZffm� ²� wfhpbhgZevguc� hiul�� wfhpbhgZevguc� j_i_jlmZjq_eh\_dZ� dZd� \b^Z�� Kh\_jrZy� wfhpbhgZevgh_� ^_ckl\b_�� fu� qZr_� \k_]h� g_jZafurey_f�h _]h�p_e_khh[jZaghklb��>h�ihju�^h�\j_f_gb�³dhg^_gkZlhj´�g_^_ckl\m_l�� gh� ijb� khhl\_lkl\mxsbo� h[klhyl_evkl\Zo� hg� ^Z_l� ³jZajy^´� ²ijhy\ey_lky�lZ�beb�bgZy�wfhpby�:f_jbdZgkdbc� ikboheh]� D�� BaZj^� \u^_ey_l� ��� nmg^Zf_glZevguowfhpbc�� bgl_j_k�� jZ^hklv�� m^b\e_gb_�� ]hj_� �kljZ^Zgb_��� ]g_\�� hl\jZs_gb_�ij_aj_gb_�� kljZo�� klu^� b \bgZ� �jZkdZygb_��� Wlh� nmg^Zf_glZevgu_wfhpbhgZevgu_� ijh]jZffu�� < `bagb� q_eh\_d� ^_fhgkljbjm_l� [he__h[rbjguc� wfhpbhgZevguc� j_i_jlmZj�� qlh� h[mkeh\e_gh� qj_a\uqZcguffgh]hh[jZab_f� p_e_c� h[s_gby� b g_�f_g__�fgh]hh[jZagufb� ijhy\e_gbyfbebqghklb�DZ`^Zy� ba�nmg^Zf_glZevguo� wfhpbc� wg_j]_lbq_kdb� gZkus_gZ��Ijbwlhf� g_� bf__l� agZq_gb_� lhl� nZdl�� ih\urZxl� hgb� Zdlb\ghklv� hj]ZgbafZ�kl_gbq_kdb_� wfhpbb�� b^b� ihgb`Zxl� �Zkl_gbq_kdb_� wfhpbb�� ²� \ ex[hfkemqZ_�^_ckl\m_l�wg_j]by��< q_f�e_]dh�m[_^blvky��jZafureyy�gZ^�ijhp_kkhf



^_ckl\by� wfhpbc�� Ijhy\blv� bgl_j_k� d q_fm�eb[h� agZqbl� Zdlb\babjh\Zlvikbobdm�� gZijZ\blv� __ gZ� dhgdj_lguc� h[t_dl� ²� hi_jbjh\Zlv� bf� \\hh[jZ`_gbb�beb�fZgmZevgh���D��BaZj^�jZkkfZljb\Z_l�bgl_j_k�dZd�wfhpbx��\lh�`_� \j_fy� ^Zggh_�ihgylb_�bkihevam_lky�fgh]bfb� Z\lhjZfb�� \ lhf� qbke_gZfb��b \�^jm]hf�kfuke_�²�^ey�h[hagZq_gby�k\hckl\Z�ebqghklb����JZ^h\Zlvkyq_fm�eb[h�\hafh`gh�ebrv�\ j_amevlZl_�ijbeb\Z�wg_j]bb��Ba\_klgh��kdhevdhkbe� jZkoh^m_l� q_eh\_d� \ ]g_\_�� \u[jhk� wg_j]bb� ²� klhev� fhsguc�� qlhklZgh\blky�jZajmrbl_evguf�Wg_j]_lbq_kdh_� kh^_j`Zgb_� wfhpbc� i_j_^Z_lky� g_dhlhjufb� bogZa\Zgbyfb��LZd��keh\h�³i_qZev´�hagZqZ_l��lh���qlh�i_q_l��³=hj_´�ijhbkoh^blhl� keh\Z� ³]hjbl´�� ³]jmklv´�²� hl� ³]jua_l´��I_j\hgZqZevgh_� agZq_gb_� keh\Z³m^jmq_gguc´� fh`gh� i_j_^Zlv� \ujZ`_gb_f� ³ih[bluc� iZedZfb´�� dhlhjh_qZklh� bkihevam_lky� ^_ij_kkb\gufb� [hevgufb� \ `Zeh[Zo� gZ� kZfhqm\kl\b_�³Lm`blv´�hagZqZ_l��bkiulu\Zlv�kl_kg_gb_��^Z\e_gb_��JZgg__�agZq_gb_�keh\Z³kljZo´� ²� hp_i_g_gb_�� h[_a^\b`_ggghklv�� ij_\jZs_gb_� \ ih^h[b_� iZedb�³IeZdZlv´�²�wlh�[blv�k_[y�\ ]jm^v��³ebdh\Zlv´�²�³i_lv�b ieykZlv´��³kdmqZlv´²�³djbqZlv´��³ljmkblv´�²�³ljyklbkv��^jh`Zlv´�Wg_j]_lbq_kdmx�ijbjh^m� wfhpbc�e_]dh�^hdZaZlv�ba\_klguf�nZdlhf�ih^� \ebygb_f� wfhpbc� f_gy_lky� we_dljbq_kdh_� khijhlb\e_gb_� dh`b� ²y\e_gb_��gZ�bkihevah\Zgbb�dhlhjh]h�hkgh\ZgZ�jZ[hlZ�³^_l_dlhjZ�e`b´�Wfhpbb� \hagbdZxl� \ hl\_l� gZ� g_[_ajZaebqgu_�� agZqbfu_� ^ey� gZk\gmlj_ggb_� beb� \g_rgb_� h[klhyl_evkl\Z�� Wlh� hagZqZ_l�� qlh� wfhpbbihy\eyxlky�ijb�mqZklbb�bgl_ee_dlZ�Ikbohnbabheh]bq_kdZy�nmgdpby� wfhpbc� khklhbl� \ lhf�� qlh� hgbh[_ki_qb\Zxl� gZrb� j_Zdpbb� \ hl\_l� gZ� agZqbfu_� \g_rgb_� b\gmlj_ggb_� \ha^_ckl\by� ^hihegbl_evghc� wg_j]b_c�� dhlhjhc� h[eZ^Zxl\jh`^_ggu_�ijh]jZffu�wfhpbhgZevgh]h�ih\_^_gby�?keb� ijbkfhlj_lvky� d ex[hfm� ijhy\e_gbx� wfhpbc�� lh� e_]dhh[gZjm`blv�� qlh� hgb� \uklmiZxl� \ dZq_kl\_� nhgZ� dZdbo�eb[h� ikbobq_kdboijhp_kkh\� beb� khklhygbc��DZd�fu� lhevdh� qlh�� \b^_eb�� k mqZklb_f� wfhpbcm^h\e_l\hjyxlky� ihlj_[ghklb�� j_Zebamxlky� ijbjh^gu_� ihl_gpbZeu�hkms_kl\ey_lky� ihagZ\Zl_evgZy� ^_yl_evghklv� b l�� ^�� Wfhpbb� dZd� [u³aZiZjZee_e_gu´�k ijhqbfb�ijhy\e_gbyfb�ikbobdb�Wfhpbb� m^\Zb\Zxl�� ^m[ebjmxl� gZrb� j_Zdpbb� gZ� \g_rgb_� b\gmlj_ggb_�\ha^_ckl\by�H[jZagh� ]h\hjy�� ba�aZ� wfhpbc� fu� i_j_`b\Z_f� g_� h^gm�� Z ^\_� beb[he__� `bag_c�� jZkljZqb\Zy� k\hx� wg_j]bx� b ^_ckl\my� gZ� \ukhdhfgZijy`_gbb��Hkh[_ggh� ohjhrh� wlh� ihgbfZxl� l_�� dlh� hq_gv� wfhpbhgZevghj_Z]bjm_l� gZ� ijhbkoh^ys__�� DZd� k\b^_l_evkl\m_l� klZlbklbdZ�� wfhpbbklZgh\ylky�ijbqbghc�fgh]bo�aZ[he_\Zgbc��\ lhf�qbke_��kf_jl_evguo�Qlh� [u� fu�� gb ^_eZeb�� \hagbdZxl� wfhpbb�� Z _keb� bo� g_l�� lh� wlhkqblZ_lky�g_ghjfZevguf��AZq_f�`_�^_ckl\m_l�wfhpbhgZevgZy�iZjZee_ev"H[jZlbf�\gbfZgb_�gZ�ba\_klguc�nZdl��qZs_�\k_]h�wfhpbb�hi_j_`Zxlbgl_ee_dlmZevgmx� i_j_jZ[hldm� bgnhjfZpbb�� Hgb� gZijyfmx� k\yaZgu� k



hsms_gbyfb� b g_f_^e_ggh� j_Z]bjmxl� gZ� khklhygb_� `bag_ggh� \Z`guoihdZaZl_e_c� \ hdjm`Zxs_c� kj_^_� b \� hj]Zgbaf_�� Qmlv� qlh� fu� j_Z]bjm_fwfhpbhgZevgh�� dh]^Z� \hagbdZxl� ij_iylkl\by� ^ey� m^h\e_l\hj_gbyihlj_[ghkl_c�� dh]^Z� gZf� [hevgh�� _keb� mya\eyxl� gZr_� kZfhex[b_� b l�� ^�Ke_^h\Zl_evgh�wfhpbb�²�wlh�kbkl_fZ�[ukljh]h��hi_j_`Zxs_]h�j_Z]bjh\Zgby�IhdZ�jZkdZqZ_lky�f_g__�ih^\b`guc��³]jhfha^dbc´�mf��h[j_f_g_ggucagZgbyfb�� hiulh\�� fhjZevgufb� p_gghklyfb�� wfhpbb� m`_� ³kjZ[hlZeb´�\u^Zeb� aZsblgmx� j_Zdpbx�� ?keb� wfhpbb� j_Z]bjmxl� [ukljh� bg_ihkj_^kl\_ggh�� wlh� hagZqZ_l�� qlh� hgb� mkdhj_ggh� ³\dexqZxl´� \ j_Zdpbxwg_j]_lbdm��dhlhjhc�h[eZ^Z_l�q_eh\_d��LZdh\Z�³^j_\gyy´��^hklZ\rZyky�gZf�\gZke_^kl\h�fh^_ev�wfhpbhgZevgh]h�ih\_^_gby��HgZ�Zdlb\gh�^_ckl\h\ZeZ�\ l_^Ze_db_� \j_f_gZ�� dh]^Z� fure_gb_� q_eh\_dZ� _s_� g_� b]jZeh� klhev� \Z`gmxjhev�\ _]h�`bag_^_yl_evghklb��dZdmx�hgh�\uihegy_l�l_i_jv�<hafh`gh��g_dh]^Z�ikbobdZ�\k_o�`b\msbo�gZ�A_fe_�kms_kl\��\dexqZyq_eh\_dZ�� [ueZ� gZ� lZdhc� klZ^bb� jZa\blby�� qlh� kZfuf� g_ihkj_^kl\_ggufh[jZahf� ²� q_j_a� dZgZeu� hsms_gbc� b wfhpbc� ²� [ueZ� k\yaZgZ� kh� \k_fhdjm`_gb_f� b kha\mqgZ� \k_fm� hklZevghfm�� ih^h[gh� lhfm� dZd� ih\_joghklv\h^u�k\yaZgZ�k \ha^mohf��k\_lhf��l_fi_jZlmjhc��^Z\e_gb_f�b a\mdhf�K_]h^gyrgyy�fh^_ev��h[jZa_g��iZjZ^b]fZ��\aZbfh^_ckl\by�ikbobdb�khdjm`Zxs_c�kj_^hc�[he__�hihkj_^h\ZgZ�bgl_ee_dlhf�Bgl_ee_dl�\ h^gbo�kemqZyo�\uihegy_l�jhev�³j_hklZlZ´��Z \�^jm]bo�²³ljZgknhjfZlhjZ´��aZ^Z\Zy�lhl�beb�bghc�j_`bf�\hkijhba\h^kl\Z�dhgdj_lghcwfhpbb�beb�wfhpbc�b��ke_^h\Zl_evgh��ikbobq_kdhc�wg_j]bb�J_`bf ��� Bgl_ee_dl� kjZ[Zlu\Z_l� dZd ³j_hklZl´� kfbgbfZevguf�ih^dexq_gb_f�\bldh\�khijhlb\e_gby�< wlhf� kemqZ_� wfhpbhgZevgZy� j_Zdpby� \hagbdZ_l� k mqZklb_fwe_f_glZjguo� bgl_ee_dlmZevguo� ijhp_kkh\� ²� hsms_gbc�� \hkijbylby� bijhkl_crbo� Zdlh\� fure_gby�� Ijhbkoh^bl� bklbggh_� qm^h�� k\hckl\Z\ha^_ckl\mxsbo� gZ� gZk� ij_^f_lh\�� oZjZdl_jbklbdb� y\e_gbc� ihqlbf]gh\_ggh� ³\dexqZxl´� ih^oh^ysmx� wfhpbhgZevgmx� ijh]jZffm� ²j_a_j\gmx� ikbobq_kdmx� wg_j]bx�� dhlhjZy� lml� `_� ij_h[jZam_lky� \ bgu_nhjfu�wg_j]bb�GZijbf_j��\u�g_qZyggh�dhkgmebkv�]hjyq_]h�mlx]Z�b j_adh�hl^_jgmebjmdm�� khijh\h`^Zy� k\hb� bgklbgdlb\gu_� ^_ckl\by� wfhpbhgZevguf� ³jy^hf´²� bkdZ`_gghc� ]jbfZkhc� beb� dj_idbf� keh\phf�� L_ieh\Zy� wg_j]by� mlx]Zij_h[jZah\ZeZkv� q_j_a� hsms_gby� \ wg_j]bx� wfhpbc�� ³\dexqbeZ´� h^gm� baaZeh`_gguo� \ gZk� ijh]jZff� wfhpbhgZevgh]h� hljZ`_gby�� b f]gh\_gghihke_^h\Zeh�f_oZgbq_kdh_�^_ckl\b_�²�hl^_jgmeZkv�jmdZ��lh�_klv�bgl_ee_dl�kjZ[hlZe�k ih^dexq_gb_f�fbgbfZevgh]h�qbkeZ�\bldh\�khijhlb\e_gby�< ijbgpbi_� ijhbkoh^bl� lh�`_� kZfh_�� dh]^Z� g_� mki_\� ih^mfZlv��fuhl\_qZ_f�wfhpbyfb�gZ�ijhbkoh^ys__��_keb�\hagbdZxl�ij_iylkl\by�gZ�imlbm^h\e_l\hj_gby�gZrbo�kms_kl\_gguo�ihlj_[ghkl_c��_keb�fu�gZoh^bfky�ih^kbevguf�\i_qZle_gb_f�hl�kemqb\r_]hky�beb�mkeurZggh]h�\ k\hc�Z^j_k�b l�



i�� JZagbpZ� ebrv� \ lhf�� qlh� dhgdj_lgZy� wfhpbhgZevgZy� ijh]jZffZ³\dexqZ_lky´� \kydbc� jZa� ih^� \ha^_ckl\b_f� ki_pbnbq_kdhc� ikbobq_kdhcwg_j]bb�²� wlh�fh`_l�[ulv� wg_j]by�� dhlhjhc� h[eZ^Zxl�gZrb�ihlj_[ghklb�ijblyaZgby��ijb\uqdb��b^_Zeu��qm\kl\h�kh[kl\_ggh]h�^hklhbgkl\Z�b l��^�Dh]^Z� wfhpbb� ijhy\eyxlky� [_kij_iylkl\_ggh�� fbgbfZevghhihkj_^h\Zgu� bgl_ee_dlhf�� lh� wg_j]by� \g_rgbo� beb� \gmlj_ggbo\ha^_ckl\bc��Z lZd`_�ex[uo�ghkbl_e_c�ikbobq_kdhc�wg_j]bb�i_j_^Z_lkywfhpbyf�J_`bf ��� Bgl_ee_dl� kjZ[Zlu\Z_l� dZd� ³j_hklZl´� kih^dexq_gb_f�agZqbl_evgh]h�qbkeZ�\bldh\�khijhlb\e_gby�WfhpbhgZevgZy�j_Zdpby�ijhbkoh^bl�k mqZklb_f�bgl_ee_dlZ��dhlhjuchp_gb\Z_l� k\hckl\Z� b \_jhylgu_� ke_^kl\by� jZa^jZ`bl_e_c�� \uy\ey_l� boebqghklguc� kfuke� beb� khpbZevgh_� agZq_gb_�� Ijb� wlhf� hkms_kl\ey_lkyZgZeba� b hp_gdZ� kblmZpbb� gZ� nhg_� bf_xs_]hky� hiulZ�� k ijb\e_q_gb_fmklZgh\hd��ijbgpbih\��i_j_`b\Z_fuo�ihlj_[ghkl_c�b `_eZgbc��gZf_q_gguoieZgh\�b ^hjh]bo�b^_Zeh\��< wlhf�kemqZ_� ³bgl_ee_dl�j_hklZl´�jZ[hlZ_l�dZd[u� k ih^dexq_gb_f� fgh]bo� b jZaguo� ih� k\h_c� ijbjh^_� \bldh\khijhlb\e_gby�� \ j_amevlZl_� hl[bjZxlky� gZb[he__� ih^oh^ysb_wfhpbhgZevgu_� ijh]jZffu� ^ey� hl\_lgh]h� j_Z]bjh\Zgby� b ^habjm_lky� bowg_j]_lbq_kdZy�fhsghklv�gZ�\uoh^_�GZijbf_j�� gZqZevgbd� ihklmibe� k \Zfb� g_kijZ\_^eb\h�� <wfhpbhgZevghf� j_`bf_� �� \u� [u� hl\_lbeb� _fm� j_adhklvx� beb� oehigmeb^\_jvx��< j_`bf_� ��\u�ih^mfZ_l_�h lhf��dZd� k_[y�\_klb��qlh[u� khojZgblvhlghr_gby�b g_�ih\j_^blv� k\h_c� dZjv_j_�� \hafh`gh�� \kihfgbl_�� dZdhc� wlhfklbl_evguc�q_eh\_d��b k^_j`bl_�k_[y�beb�gZc^_l_�keh\Z��dhlhju_�mkihdhyl\Zr_]h�h[b^qbdZ�Dh]^Z�fu�k^_j`b\Z_f�k\hb�wfhpbb��ikbobq_kdZy�wg_j]by�jZamfZ�ihlj_[ghkl_c�� bgl_j_kh\� b ijhqbo� ikbobq_kdbo� j_Zebc� hdZau\Z_lkykbevg__�wfhpbhgZevghc�J_`bf ��� Bgl_ee_dl� kjZ[Zlu\Z_l� dZd� ³ljZgknhjfZlhj´�mkbeb\Zy�wg_j]_lbdm�wfhpbc�< wlhf� kemqZ_� mqZklb_� bgl_ee_dlZ� k\h^blky� d lhfm�� qlh� hg� dZd� [ugZ]g_lZ_l� wfhpbhgZevgmx� j_Zdpbx�� Q_f� ZdlmZevg__� ^ey� q_eh\_dZ\uy\e_gguc� ebqghklguc� kfuke� beb� gZc^_ggh_� khpbZevgh_� agZq_gb_\g_rgbo� b \gmlj_ggbo� \ha^_ckl\bc�� l_f� ^bgZfbqg__� b bgl_gkb\g__ijhy\ey_lky�ih[m`^Zxs__�\ebygb_�wfhpbc�GZijbf_j�� jmdh\h^bl_ev� k^_eZe� \Zf� aZf_qZgb_�� \ dhlhjhf� \umkfhlj_eb� ihky]Zl_evkl\h� gZ� \Zrb� bgl_j_ku��<hafh`gh� lZd� hgh� b _klv�� Z�\hafh`gh��g_l��gh�\u�^Z_l_�\hex�k\hbf�wfhpbyf��b q_f�[hevr_�jZkkm`^Z_l_h kemqb\r_fky�� l_f� [hevr_� g_j\gbqZ_l_�� aebl_kv�� lj_\h`bl_kv�� gZoh^bl_m]jhau�^ey�k_[y�Dh]^Z�fu�ih^dexqZ_f�d k\hbf�j_Zdpbyf�ebqghklgu_�kfukeu�bkhpbZevgu_� agZq_gby�� lh� wg_j]by� wfhpbc� mkbeb\Z_lky�� \[bjZy� \ k_[yikbobq_kdmx�wg_j]bx�jZaguo�ikbobq_kdbo�j_Zebc�



D wg_j]_lbd_� wfhpbb� fh`_l� ih^kh_^bgylvky� ikbobq_kdZy� wg_j]byaZ^Zldh\�b kihkh[ghkl_c��gZ\udh\�b mf_gbc��ihlj_[ghkl_c�b ij_^ihql_gbc�ijb\uq_d� b ijb\yaZgghkl_c�� ieZgh\� b p_e_c�� bgl_j_kh\� b fhlb\h\�khagZl_evgh]h� b [_kkhagZl_evgh]h�� GZihfbgZ_f�� qlh� \k_� wlb� b ^jm]b_ijhy\e_gby� b^_Zevgh]h� y\eyxlky� ghkbl_eyfb� ikbobq_kdhc� wg_j]bb�� < l_okemqZyo�� dh]^Z� bgl_ee_dl� jZ[hlZ_l� \ j_`bf_� ³ljZgknhjfZlhjZ´�h[t_^bg_ggZy�fhsghklv�ikbobq_kdhc�wg_j]bb�kihkh[gZ�^hklb]Zlv�h]jhfghckbeu��ihjhc�hgZ�ijbh[j_lZ_l�jZajmrbl_evgu_�fZkrlZ[u��gZijZ\eyykv�\h\g_beb�dhgp_gljbjmykv�\gmljb�bg^b\b^Z�H^gZdh�\ dZdhf�[u�j_`bf_�gb ^_ckl\h\Zeb�wfhpbb��\k_]^Z�hq_\b^gZ�Bo� ]eZ\g_crZy� nmgdpby�� hgb� h[_ki_qb\Zxl� gZrb� hl\_lgu_� j_Zdpbb^hihegbl_evghc� wg_j]b_c�� dhlhjhc� h[eZ^Zxl� \jh`^_ggu_� ijh]jZffuwfhpbhgZevgh]h� ih\_^_gby�� Ijb� wlhf� ijh]jZffu� ³aZimkdZxlky´� b³j_]mebjmxlky´� ihkj_^kl\hf� bgl_ee_dlZ� ²� eb[h� k mqZklb_f� ijhkl_crboikbobq_kdbo� ihagZ\Zl_evguo� ijhp_kkh\�� eb[h� k ih^dexq_gb_f� kfukeh\� bagZq_gbc�� \uy\ey_fuo� gZ� hkgh\_� [he__� keh`guo� bgl_ee_dlmZevguo^_ckl\bc�?^bgkl\h� wfhpbhgZevgh]h� b bgl_ee_dlmZevgh]h� hljZ`_gby^_ckl\bl_evghklb� ² kh\j_f_ggZy� nhjfZ� �iZjZ^b]fZ�� ijhy\e_gbyikbobq_kdh]h��iha\heyxsZy�q_eh\_dm� jZa\b\Zlvky�� j_Zebah\Zlv� k_[y�bm^h\e_l\hjylv� k\hb� ihlj_[ghklb� Z^_d\Zlgh� ^hklb]gmluf� mkeh\byfpb\bebaZpbb�Hkh[h�ih^q_jdg_f�g_ijZ\hf_jghklv�ijhlb\hihklZ\e_gby� \ q_eh\_d_wfhpbhgZevgh]h� b jZpbhgZevgh]h�� dZd� wlh� ihjhc� ^_eZ_lky� ih� ljZ^bpbb�Lhevdh� ZgkZf[ev� wlbo� ^\mo� nhjf� hljZ`_gby� [ulby� h[_ki_qb\Z_liheghp_ggh_�nmgdpbhgbjh\Zgb_� ikbobq_kdhc� wg_j]bb� b ikbobdb� \ p_ehf�GZjmr_gb_� bo� k\yab� g_aZf_^ebl_evgh� ijb\h^bl� d ZghfZebyf� \ ih\_^_gbbebqghklb�� \ q_f� qblZl_ev� kfh`_l� g_h^ghdjZlgh� m[_^blvky�� ijh^he`ZyagZdhfkl\h�k dgb]hc�>jm]Zy�\Z`gZy�nmgdpby�wfhpbc�² kb]gZevgZy� K\hbfb�wfhpbyfb�fubgnhjfbjm_f�hdjm`Zxsbo�h lhf��dZd�hlghkbfky�d \ha^_ckl\byf�²�gjZ\ylkyhgb� beb� g_l�� ijbgbfZ_f� fu� bo� beb� g_� ijbgbfZ_f�� Z lZd`_� h kbe_� b\ujZabl_evghklb�gZr_]h�hlghr_gby��Gh�b wlZ�nmgdpby�wfhpbc�hkms_kl\bfZijb�mqZklbb�wg_j]bb�Wfhpby�� dZd� b ex[hc� kb]gZe�� \hkijbgbfZ_lky� iZjlg_jZfb� b\ha^_ckl\m_l� gZ� gbo� ihlhfm�� qlh� hgZ� bgnhjfZpbhggh�wg_j]_lbq_kdbgZkus_gZ�JZaebq_gb_� wfhpbc� ih� kfukem� \hafh`gh� ihlhfm�� qlh� jZagu_wfhpbhgZevgu_� khklhygby� bf_xl� bgnhjfZpbhggh�wg_j]_lbq_kdb_h]jZgbq_gby��aZ^Zggu_�ijbjh^hc�Ijbjh^gu_� dh^bjmxsb_� kihkh[ghklb� bg^b\b^Z� iha\heyxl� _fm\ujZ`Zlv�� Z _]h� ijbjh^gu_� ^_dh^bjmxsb_� kihkh[ghklb� ²\hkijbgbfZlv�bgnhjfZpbhggh�wg_j]_lbq_kdb_�_^bgbpu�wfhpbc�M`_� feZ^_g_p� \k_f� k\hbf� ih\_^_gb_f� ih^l\_j`^Z_l� kb]gZevgh�



wg_j]_lbq_kdmx� kmsghklv� wfhpbc�� Ijb� wlhf� _]h� bgl_ee_dl� jZ[hlZ_l� ihijbgpbim� ³j_hklZlZ´� k fbgbfZevguf� ih^dexq_gb_f�� lh� _klv� gZ� mjh\g_hsms_gbc��Lhevdh�k ihfhsvx�wfhpbc�fZeur�\ i_j\h_�\j_fy�³h[tykgy_lky´k gZfb�<hl� j_[_ghd� dhjhldh� \kdjbdb\Z_l� k [he__� beb� f_g__� ^ebl_evgufbijhf_`mldZfb�� \kdjbdb� bgh]^Z� hq_gv� ijhgabl_evgu�� lml� `_� hg� [judZ_lgh`dZfb��eh[bd�gZfhjs_g�²�agZqbl��imqbl�`b\hlbd�<g_aZiguc� djbd�� bgh]^Z� i_j_oh^ysbc� \ g_bklh\uc� ieZq�� l_evp_j_[_gdZ�dhehlblky��hg�ijhly]b\Z_l�i_j_^�kh[hc�jmqhgdb��ebqbdh�klZgh\blkydjZkguf�²�fZeur�]heh^_g�J_[_ghd�ba^Z_l�ijhgabl_evguc�ieZq��aZl_f�^he]h_�\j_fy�oguq_l�bebgZqbgZ_l�bdZlv�²�wlh�ijbagZd�lh]h��qlh�_fm�oheh^gh��?keb�j_[_ghd�oguq_llh� ]jhfq_�� lh� lbr_�b ijb� wlhf�g_kihdh_g��jZa[jZku\Z_l�jmqdb�b gh`db�²agZqbl�i_j_]j_eky�?keb� j_[_ghd� oguq_l�� b ogudZgv_� lh� mkbeb\Z_lky�� lh� klZgh\blkykeZ[__��gh�g_�ij_djZsZ_lky��kdhj__�\k_]h�m g_]h�fhdju_�i_e_gdb�J_[_ghd�ieZdkb\h�kdmebl�²�\ i_j\u_�f_kypu� wlh�hagZqZ_l��qlh� _fmkdmqgh�� K q_l\_jlh]h� f_kypZ�� _keb� fZeurm� g_� o\ZlZ_l� \gbfZgby�� hgijhgabl_evgh� djbqbl�� aZl_f� \g_aZigh� i_j_oh^bl� gZ� lbobc� ieZq�� Z q_j_afbgmlm� kgh\Z� ]jhfdh� ³`Zem_lky´� ²� keh\gh�� ijh[m_l� \k_� \hafh`ghklb\ha^_ckl\h\Zlv�gZ�[ebadbo�;hevghc� j_[_ghd� \ [hevrbgkl\_� kemqZ_\� ieZq_l� lboh�� Bgh]^Z� hgba^Z_l�a\mdb��kj_^gb_�f_`^m�ibkdhf�b ieZq_f�Ih\_^_gb_� \ajhkeh]h�� dZd� ba\_klgh�� bf__l� [he__� keh`gmx� kbkl_fmkb]gZevghc�j_]meypbb�ihkj_^kl\hf�wfhpbc��BgnhjfZpbhggh�wg_j]_lbq_kdZynmgdpby�wfhpbc�klhev�agZqbfZ�\ `bag_^_yl_evghklb�bg^b\b^Z��qlh�ijbjh^Z³ihaZ[hlbeZkv´� h lhf�� qlh[u wfhpbhgZevgu_� jZajy^db� hkms_kl\eyebkv� ihjZaguf�dZgZeZf�b ijb�ihfhsb�jZaebqguo�kj_^kl\��kj_^b�gbo�²�\ujZabl_evgu_�l_eh^\b`_gby�²�kl_j_hlbi�wfhpbhgZevgh]h�ih\_^_gby�²�wfhpbhgZevgZy�bg]jZffZ
KL?J?HLBI�WFHPBHG:EVGH=H�IH<?>?GBY
Kl_j_hlbi� wfhpbhgZevgh]h� ih\_^_gby� ²� wlh� kh\hdmighklvmklhcqb\uo� oZjZdl_jbklbd� wfhpbc� �j_Zdpbc� b khklhygbc��� dhlhjufbq_eh\_d� qZs_� \k_]h� hl\_qZ_l� gZ� \g_rgb_� b \gmlj_ggb_� agZqbfu_� ^eyg_]h� \ha^_ckl\by� \ khhl\_lkl\bb� kh� k\h_c� ijbjh^hc�� khklhygb_fa^hjh\vy�b \hkiblZgb_f�Kl_j_hlbi� wfhpbhgZevgh]h� ih\_^_gby� hljZ`Z_l� ki_pbnbdm� wfhpbc�k\hckl\_gguo� ^Zgghc� ebqghklb�� M h^gh]h� q_eh\_dZ� \h� fgh]bo� kblmZpbyoij_h[eZ^Zxl�iheh`bl_evgu_�wfhpbb��m ^jm]h]h�²�hljbpZl_evgu_��^ey�dh]h�lh� oZjZdl_jgu� yjdb_� b kbevgu_� wfhpbb�� Z m� dh]h�lh� hgb� keZ[u_�g_\ujZabl_evgu_� beb� g_hij_^_e_ggu_�� ex^b� jZaebqZxlky� j_i_jlmZjhf



wfhpbc�²�m h^gbo�hg�fgh]hh[jZaguc��m ^jm]bo�²�h]jZgbq_gguc��Kl_j_hlbiij_^hij_^_ey_l� \ujZabl_evghklv� l_eh^\b`_gbc� b hkh[_gghklb� ³\uoh^Z´wg_j]bc� \h\g_�� JZamf__lky�� djhf_� wfhpbhgZevgh]h� kl_j_hlbiZ�� q_eh\_dijhy\ey_l�jZagu_�^jm]b_�wfhpbb��h^gZdh�hgb�lZd�beb�bgZq_�bkiulu\Zxl�gZk_[_�\ebygb_�kl_j_hlbiZ��ih^qbg_gu�_fm��kha\mqgu�k gbf�Kl_j_hlbi� wfhpbhgZevgh]h� ih\_^_gby� h[mkeh\e_g� g_kdhevdbfbnZdlhjZfb�\h�i_j\uo��b \�hkgh\ghf��khklhygb_f�fha]Z��dhlhjuc�hij_^_ey_lmklhcqb\u_� wfhpbhgZevgu_� k\hckl\Z� b bgl_ee_dlmZevgu_� ihl_gpbbbg^b\b^Z�� \h�\lhjuo�� khklhygb_f� ijhqbo� \gmlj_ggbo� hj]Zgh\�� dhlhju_\uau\Zxl� l_� beb� bgu_� ki_pbnbq_kdb_� wfhpbb�� \�lj_lvbo�� \jh`^_ggufbk\hckl\Zfb� g_j\ghc� kbkl_fu� b ijbjh^ghc� `bag_gghc� wg_j]b_c�\ujZ`Zxs_cky� \ l_fi_jZf_gl_�� \�q_l\_jluo�� \ f_gvr_c� kl_i_gb�\hkiblZl_evguf� \ha^_ckl\b_f�� dhlhjh_� fh`_l� \ujZ[hlZlv� m q_eh\_dZhij_^_e_ggu_� nhjfu� wfhpbhgZevgh]h� ih\_^_gby� �j_Zdpbc� b khklhygbc�� \lbibqguo�h[klhyl_evkl\Zo�Kl_j_hlbi� wfhpbhgZevgh]h� ih\_^_gby� ²� f_oZgbafwfhpbhgZevguo� jZajy^hd�� ^_ckl\mxsbc� \ jZfdZo� ijbjh^u� b ikboh�nbabq_k�dh]h�klZlmkZ�bg^b\b^Z�DZd� ba\_klgh�� wfhpbhgZevgh_� ih\_^_gb_� ebqghklb� ij_`^_� \k_]haZ\bkbl� hl� ^_yl_evghklb� fha]Z� ²� q_ldhklb� bkiheg_gby� ³nmgdpbhgZevguoh[yaZgghkl_c´� ihemrZjbc�� Nbabheh]b� ^he]h_� \j_fy� kqblZeb� e_\h_ihemrZjb_�ij_h[eZ^Zxsbf�²�^hfbgZglguf��=eZ\_gkl\h�e_\h]h�ihemrZjbyh[tykgbeb�l_f��qlh�\ g_f�khkj_^hlhq_gh�mijZ\e_gb_�\Z`gufb�ikbobq_kdbfbnmgdpbyfb�� khagZgby�� j_qb�� Z[kljZdlgh]h� fure_gby� b dhgljhey� aZhkms_kl\ey_fufb�^_ckl\byfb��Z lZd`_�\_^ms_c��ijZ\hc�jmdhc� �gZrb�jmdb�gh]b�mijZ\eyxlky�fha]hf�gZi_j_dj_kl���Gh�jZa\blb_�gZmdb�ihdZaZeh��qlh�bijZ\h_� ihemrZjb_� ^hklZlhqgh� h[j_f_g_gh� aZ[hlZfb�� ih^khagZl_evgu_�bgl_]jbjmxsb_� ikbobq_kdb_� ijhp_kku�� ijZdlbq_kdb� ²� gZ]ey^gZy^_yl_evghklv�� bglmbpby�� fmaudZevgh_� b om^h`_kl\_ggh_� l\hjq_kl\h�h[jZagh_�fure_gb_�²�\k_�wlh�ih�_]h�\_^hfkl\m�HdZau\Z_lky�� fha]� jZ[hlZ_l� g_� ih� kl_j_hlbim�� Z ^bgZfbq_kdb�³jmdh\h^kl\mykv� kblmZpb_c´�� Ijb� h[jZ[hld_� bgnhjfZpbb� h^gbfihemrZjb_f� ^jm]h_� gZ� \j_fy� mf_gvrZ_l� k\hx� Zdlb\ghklv�� dZd� [uaZlhjfZ`b\Z_lky�� <aZbfh^hihegyxsbc� b�� h^gh\j_f_ggh�� kbgojhggucj_`bf� ihemrZjbc� kha^Z_l� mkeh\by� ^ey� iheghp_gghc�� ]Zjfhgbqghcikbobq_kdhc�^_yl_evghklb�GZ� hkgh\_� jZaebqguo� bkke_^h\Zgbc� fh`gh�� k ba\_klghc� ^he_cmkeh\ghklb�� ij_^klZ\blv� nmgdpbhgZevgmx� Zdlb\ghklv� ihemrZjbc� \\hkijhba\h^kl\_� wfhpbc�� Ij_`^_� \k_]h� ke_^m_l� hlf_lblv� [he__� Zdlb\gmxjhev� ijZ\h]h� ihemrZjby� \ wfhpbhgZevghc� ^_yl_evghklb� q_eh\_dZ�� IjZ\h_ihemrZjb_� fha]Z� hq_gv� wfhpbhgZevgh� j_Zdlb\gh�� Ihwlhfm�� _keb� _klvih\j_`^_gby� \ ijZ\hf� ihemrZjbb�� lh� hlf_qZ_lky� ]hjZa^h� [hevr_hldehg_gbc�\ ijhy\e_gbb�wfhpbc��q_f�ijb�gZjmr_gbyo�\ e_\hf�ihemrZjbb�L_f�g_�f_g__�m dZ`^h]h�ihemrZjby�k\hy�ahgZ�^_ckl\by�



Ijb�gZjmr_gbyo�\ ijZ\hf ihemrZjbb�\hagbdZxl�g_Z^_d\Zlgh_�wfhpbhgZevgh_�j_Z]bjh\Zgb_�wfhpbhgZevgZy� keZ[hklv�� e_]dZy� ih^\b`ghklv�� baf_gqb\hklv�eZ[bevghklv�� wfhpbhgZevguo� j_Zdpbc�� g_kihkh[ghklv� d wfhpbhgZevghfmdhgljhex�wfhpbhgZevgZy� fhghlhgghklv� j_qb�� gZjmr_gby� \ \hkijbylbbwfhpbhgZevguo�hll_gdh\�j_qb�hdjm`Zxsbo�b k\h_c�kh[kl\_gghc�khklhygb_�wcnhjbb� �\ debgbd_�ly`_euo�khfZlbq_kdbo�aZ[he_\Zgbc�bhkljuo�khkm^bkluo�ihjZ`_gbc�]heh\gh]h�fha]Z�wcnhjby�hlghkblky�d iehobfijh]ghklbq_kdbf� ijbagZdZf�� b gZh[hjhl�� __ kf_gZ� i_j_`b\Zgbyfb^_ij_kkb\gh]h�lbiZ�^Z_l�gZ^_`^m�gZ�\hafh`ghklv�\ua^hjh\e_gby��wfhpbhgZevgZy�lmihklv��ZiZlby��[_ajZaebqb_�d hdjm`Zxs_fm�fgh]hj_qb\hklv��[heleb\hklv�Znn_dlu��eh[gu_�^heb�ihemrZjby��kljZo�� i_qZev�� ]g_\�� yjhklv� �ij_bfms_kl\_ggh� \g_rg_]h� ²wdkij_kkb\gh]h�²�ieZgZ��g_ihgbfZgb_�xfhjZ�Ijb�gZjmr_gbyo�\ e_\hf ihemrZjbb�hlf_qZxlky�i_j_`b\Zgby� kljZ^Zevq_kdh]h� hll_gdZ� ²� ijbklmiu� lj_\h]b�[_kihdhckl\Z��lhkdb��kljZoZ��hlqZygby�^_ij_kkb\gu_�j_Zdpbb�b khklhygby�\heg_gb_�� qm\kl\h� gZkeZ`^_gby�� kqZklvy� �ij_bfms_kl\_ggh\gmlj_gg_]h�²�bfij_kkb\gh]h�²�ieZgZ��rbahnj_gby��eh[gu_�^heb��Kl_j_hlbi� wfhpbhgZevgh]h� ih\_^_gby� dhgdj_lgh]h� q_eh\_dZ� \hfgh]hf� ij_^hij_^_e_g� khklhygb_f� _]h� \gmlj_ggbo� hj]Zgh\�� hl^_evguokbkl_f�`bag_h[_ki_q_gby��< wlhf�g_l�gbq_]h�g_h`b^Zggh]h��_keb�ijbagZlv�qlh� nmgdpby� hj]ZgZ� rbj_� lhc�� qlh� hq_\b^gZ�� Z h[eZklv� _]h� \ebygbyagZqbl_evgh�ij_\hkoh^bl� ZgZlhfbq_kdb_� ]jZgbpu� hj]ZgZ��Fukev�g_�gh\Zy�ijbq_f�^j_\gb_�p_ebl_eb�jmdh\h^kl\h\Zebkv�_x�[he__�ihke_^h\Zl_evgh��q_fkh\j_f_ggu_�LZd��kh]eZkgh�b^_yf�p_ebl_e_c�>j_\g_]h�DblZy��dZ`^Zy�ba����kbkl_fhj]ZgbafZ� y\ey_lky� ]_g_jZlhjhf� hij_^_e_gguo� wfhpbhgZevguo� dZq_kl\� bj_Zdpbc�� < lh� `_� \j_fy� dZ`^Zy� ba� kbkl_f� ij_l_ji_\Z_l� baf_g_gby� ih^\ebygb_f�wfhpbc��dhlhju_�qZs_�\k_]h�i_j_`b\Z_l�q_eh\_d�� �Kf��ih^jh[g__=Zj[mah\�<��B� >j_\gb_�b gh\u_�dZghgu�f_^bpbgu��KI[����������� Kbkl_fZ� e_]dbo� Q_eh\_dm� kh� a^hjh\ufb� e_]dbfb� ijbkmsZ\ukhdZy�mfkl\_ggZy�jZ[hlhkihkh[ghklv��`b\hklv�mfZ��hilbfbaf��Q_eh\_d�kojhgbq_kdhc� iZlheh]b_c� e_]dbo�� dZd� ijZ\beh�� i_kkbfbklbq_g�� kdehg_gij_m\_ebqb\Zlv� kl_i_gv� g_ijbylghkl_c�� g_m^Zq�� dhgnebdlh\�g_[eZ]hijbylguo�kblmZpbc��Hg�kfhljbl�gZ�fbj�q_j_a�l_fgu_�hqdb�?keb� q_eh\_d� ih� dZdbf�eb[h� ijbqbgZf� qZklh� i_qZe_g�� lhkdeb\�� wlhkhdjmrZ_l�kbkl_fm�e_]dbo���� Kbkl_fZ� lheklh]h� dbr_qgbdZ b]jZ_l� qj_a\uqZcgmx� jhev� \



wg^hdjbggh�]hjfhgZevghc� j_]meypbb�� b \ebygb_� __ gZ� `bag_^_yl_evghklvhj]ZgbafZ� h]jhfgh�� Ijb� iZlheh]bb� kbkl_fu� lheklh]h� dbr_qgbdZgZ[ex^Z_lky�ij_h[eZ^Zgb_�hljbpZl_evguo�wfhpbc��Ex^b�k iZlheh]b_c�wlhckbkl_fu� bihohg^jbqgu�� lh� _klv� qj_af_jgh� fgbl_evgu� \ hlghr_gbbkhklhygby� k\h_]h� a^hjh\vy� b�� \ hkgh\ghf�� w]hbklbqgu��Bgufb� keh\Zfb�� mwlbo� ex^_c� wfhpbhgZevgh�wg_j]_lbq_kdb_� jZajy^u� gZijZ\e_guij_bfms_kl\_ggh� gZ� kh[kl\_ggh_� ³Y´� b hdZau\Zxl� ih^Z\eyxs__\ha^_ckl\b_�gZ�ikbobdm��klbfmebjmxl�g_]Zlb\gmx�ikbobq_kdmx�Zdlb\ghklv���� Nj_c^� ibkZe� h[� ³ZgZevghf� oZjZdl_j_´�� \ dhlhjhf� hlf_qZ_lkykdhib^hfkl\h��aZ\bklv��kdjulghklv����Kbkl_fZ�`_em^dZ� Hklju_�gZjmr_gby�\ wlhc�kbkl_f_�\ha[m`^Zxlikbobdm�� b q_eh\_d� klZgh\blky� [_kihdhcguf�� ]h\hjeb\uf�� kebrdhfZdlb\guf��Ojhgbq_kdb_�gZjmr_gby�\ kbkl_f_��gZijhlb\��m]g_lZxl�ikbobdm�kgb`Zxl� gZkljh_gb_�� ijb\h^yl� d iZkkb\ghklb� b khgeb\hklb�� Q_eh\_d� kojhgbq_kdhc� iZlheh]b_c� `_em^dZ� kdehg_g� d ljZ]bq_kdhfm� \hkijbylbxj_Zevghklb��k\h_]h�iheh`_gby��?keb�[he_g�`_em^hd��\_k_evqZd�hl�ijbjh^uklZgh\blky�m]jxfuf���� Kbkl_fZ� k_e_a_gdb�ih^`_em^hqghc� `_e_au k\yaZgZ� kh� \k_fdjm]hf� aZsblguo� f_oZgbafh\�� b __� iZlheh]by� \uau\Z_l� _kl_kl\_ggmxlj_\h`ghklv� b ^_ij_kkbx�� < kemqZ_� ihjZ`_gby� wlhc� kbkl_fu� q_eh\_dbglmblb\gh�hsmsZ_l�m]jham�kZfhc�`bagb��Hg�g_hkhagZggh�gZklhjZ`b\Z_lky�m g_]h�ihy\eyxlky�[_kihdhckl\h��kljZo��kgylky�fjZqgu_�kgu��Ijb�iZlheh]bbkbkl_fu� k_e_a_gdb�ih^`_em^hqghc� `_e_au� kZfb� kh[hc� ijboh^yl� fukeb� hkf_jlb���� Kbkl_fZ� k_j^pZ� Ikbobq_kdZy� ^_yl_evghklv� hkh[_ggh� bglbfghk\yaZgZ� k khklhygb_f� ^Zgghc� kbkl_fu��K_j^p_�²� p_glj� wfhpbhgZevghklb�A^hjh\h_� k_j^p_� ²� bklhqgbd� `bag_jZ^hklghklb� b jZaebqguo� __wfhpbhgZevguo� ijhy\e_gbc�� ;he_agb� k_j^pZ� ihjh`^Zxl� lj_\h`ghklv� bhljbpZl_evgu_�i_j_`b\Zgby��;hev��i_j_[hb�\ jZ[hl_�k_j^pZ�gZklhjZ`b\ZxlkZfh]h� klhcdh]h� b fm`_kl\_ggh]h�� IZlheh]by� k_j^pZ� \uau\Z_l� klhev]em[bgguc�kljZo�kf_jlb��qlh�^jh`bl�dZ`^Zy�de_lhqdZ�hj]ZgbafZ�KeZ[hklv� k_j^pZ� hlau\Z_lky� keZ[hklvx� ^mrb�� g_j_rbl_evghklvx�kdehgghklvx� d g_hijZ\^Zgguf� dhe_[Zgbyf� \ ijbgylbb� j_r_gbc�g_m\_j_gghklvx�b fgbl_evghklvx��BgZq_� kdZaZlv�� [hevgh_� k_j^p_� y\ey_lkybklhqgbdhf�hljbpZl_evguo�wg_j]_lbq_kdbo�\ha^_ckl\bc�gZ�ikbobdm�< k\hx� hq_j_^v�� k_j^p_� ]eh`ml� b m]g_lZxl� lj_\h`ghklv�[_kihdhckl\h��gZijy`_gghklv���� Kbkl_fZ� lhgdh]h� dbr_qgbdZ b]jZ_l� bkdexqbl_evgmx� jhev� \j_]meypbb� `bag_^_yl_evghklb�� HgZ� k\yaZgZ� k kbkl_fZfb� k_j^pZ�� i_q_gb�`_eqgh]h� imaujy�� `_em^dZ�� lheklh]h� dbr_qgbdZ�� e_]dbo�� k_e_a_gdb�ih^`_em^hqghc� `_e_au�� Kbkl_fZ� lhgdh]h� dbr_qgbdZ� ²� kbkl_fZ� ]g_\Z�Z]j_kkb\ghklb��ijhl_klZ��\hexglZjbafZ��dh]^Z�bg^b\b^�^_ckl\m_l�[_a�mq_lZkbe�� b kblmZpbb�� mijyfh� ke_^my� d p_eb�� qZklh� g_^hky]Z_fhc�� Wlh� kbkl_fZkljZkl_c�� ijblyaZgbc�� dh]^Z� q_eh\_d� ij_g_[j_]Z_l� khklhygb_f� a^hjh\vy� \h



bfy�^hklb`_gby�p_eb�GZ� kbkl_fm� jZajmrbl_evgh� \ha^_ckl\m_l� g_m^h\e_l\hj_gghklv�>mh^_gbl� beb� ya\Z� ^\_gZ^pZlbi_jklghc� dbrdb� ²� m^_e� kljZ^Zxsbo� hlg_m^h\e_l\hj_gghklb��Kbkl_fZ�jZajmrZ_lky�hl�ly]hklghc�g_hij_^_e_gghklb�hl�]g_lZ�g_j_r_gguo�`bag_ggh�\Z`guo�ijh[e_f�Ikbobq_kdZy�gZijy`_gghklv�\_^_l�d nbabq_kdhc��<hagbdZxl�kiZafukhkm^h\� b \k_o� \gmlj_ggbo� hj]Zgh\�� Wlh� ³wfhpbhgZevgZy� wibe_ikby´�Khklhygb_� gZijy`_gby� ^eblky�� ihdZ� khojZgyxlky� kbeu�� dh]^Z� `_� hgbbklhsZxlky� b kbkl_fZ� lhgdh]h� dbr_qgbdZ� hdZau\Z_lky� wg_j]_lbq_kdbhimklhr_gghc�� \hagbdZxl� g_\jZkl_gbq_kdb_� `Zeh[u�� qm\kl\h� [_kkbeby�keZ[hklb�� ke_aeb\hklv�� mfkl\_ggZy� bklhsZ_fhklv� b \� lh� `_� \j_fyjZa^jZ`bl_evghklv�� bkl_jbqghklv�� ih\ur_ggZy� qm\kl\bl_evghklv� d rmfm�yjdhfm�k\_lm�b��_kl_kl\_ggh��d g_ijbylghklyf��h[b^Zf��g_m^ZqZf���� Kbkl_fZ� fhq_\h]h� imaujy ² ma_e� \k_h[t_fexsbo� k\ya_c�j_]meypbb� b jZkij_^_e_gby� wg_j]bb� \ kbkl_fZo� hj]ZgbafZ�� Hldehg_gby� \^_yl_evghklb� kbkl_fu� fh]ml� khijh\h`^Zlvky� ikbobq_kdbf� \ha[m`^_gb_f�[_kihdhckl\hf� beb�� gZijhlb\�� ikbobq_kdhc� ih^Z\e_gghklvx�� keZ[hklvx�g_j\guf�bklhs_gb_f����Kbkl_fZ�ihq_d² p_glj�\jh`^_gghc�`bag_gghc�wg_j]bb�q_eh\_dZ�Kbkl_fZ� Zdlb\babjm_l� \k_� hkgh\gu_� wlZiu� jZa\blby� bg^b\b^Z�� B h^bgq_eh\_d�hl�jh`^_gby�wg_j]_lbq_kdb�qj_a\uqZcgh�kbe_g��^jm]hc�²�keZ[�Bklhs_gb_� kbkl_fu� ihq_d� ijb\h^bl� d lhlZevghc� mklZehklb�kgb`_gbx� mjh\gy� aZsblguo� kbe� ^h� ih^Z\e_gby� bffmgbl_lZ�� Q_eh\_dklZgh\blky� \yeuf�� [_augbpbZlb\guf�� B�� [m^mqb� \ kj_^g_f� beb� klZjr_f\hajZkl_�� hg� hsmsZ_l� k_[y� klZjbdhf�� <hagbdZxl� khhl\_lkl\mxsb_mfhgZkljh_gby�b hp_gdb��i_kkbfbklbq_kdbc�\a]ey^�gZ�k_[y�b k\h_�[m^ms__�kd_ikbk�b [jxa`Zgb_�ih�Z^j_km�hdjm`Zxsbo���� Kbkl_fZ� i_jbdZj^Z� K_j^p_� aZsbs_gh� iehlghckh_^bgbl_evghldZgghc� h[hehqdhc�� i_jbdZj^hf�� I_jbdZj^� hkms_kl\ey_lnmgdpbx� \_]_lhkhkm^bklhc� j_]meypbb�� Kbkl_fZ� i_jbdZj^Z� h[t_^bgy_lwfhpbhgZevgmx��khkm^bklmx�b iheh\mx��j_ijh^mdlb\gmx��nmgdpbb�\ _^bgh_p_eh_�� Kbkl_fZ� i_jbdZj^Z� ²� nbevlj� ^ey� wfhpbhgZevguo� \ebygbc� bkljZkl_c�� HgZ� aZsbsZ_l� k_j^p_� hl� wfhpbhgZevguo� b k_dkmZevguoi_j_]jmahd��< wlhc�kbkl_f_�dZd�[u�]Zkylky�fhsgu_�wg_j]_lbq_kdb_�jZajy^u�< lh� `_� \j_fy� kbkl_fZ� i_jbdZj^Z� fh[bebam_l� wg_j]bx� hj]ZgbafZ� \wdklj_fZevguo�kblmZpbyo����� Kbkl_fZ� ³lj_o� h[h]j_\Zl_e_c´� Wlh� wg_j]_lbq_kdZy� kbkl_fZ�hgZ� \dexqZ_l� e_]db_� dZd� ihklZ\sbdZ� dbkehjh^Z�� i_q_gv� dZd� ]_g_jZlhj� bojZgbebs_� wg_j]bb� b ihqdb�� \ dhlhjuo� aZeh`_g� \jh`^_gguc� mjh\_gvwg_j]_lbq_kdhc� fhsb� hj]ZgbafZ�� Ijb� g_^hklZlhqghklb� kbkl_fu� ³lj_oh[h]j_\Zl_e_c´� hlf_qZ_lky� ikbobq_kdZy� b nbabq_kdZy� mklZehklv�� \yehklv�]jmklv�b ZiZlby�����Kbkl_fZ�`_eqgh]h�imaujy �\dmi_� k kbkl_fhc�i_q_gb�� y\ey_lkybklhqgbdhf� hl\Z]b�� j_rbl_evghklb�� Z ijb� gZebqbb� ij_iylkl\bc� ²



Z]j_kkb\ghklb��\jZ`^_[ghklb�� ]g_\Z��?kl_kl\_ggh��ijb�iZlheh]bb�`_eqgh]himaujy� wlb� kbevgu_� wfhpbb��i_j_`b\Zgby�� q_jlu�ih\_^_gby�bkdZ`Zxlky�bjZajmrbl_evgh�\ha^_ckl\mxl�gZ�kZfm�kbkl_fm�����Kbkl_fZ� i_q_gb wg_j]_lbq_kdb� ih^^_j`b\Z_l�fha]�� lhgbabjm_l_]h�� qlh� kihkh[kl\m_l� gZkljhx� fure_gby� gZ� wg_j]bqgh_�� j_rbl_evgh_jZaj_r_gb_� aZ^Zq� b ijh[e_f�� Ijb� iZlheh]bb� i_j_\ha[m`^Z_l� fha]� bebbkdZ`Z_l�ikbobq_kdmx�^_yl_evghklv��Khklhygb_�kbkl_fu�i_q_gb��hq_\b^gh�hij_^_ey_l� kihkh[ghklv� q_eh\_dZ� \ghkblv� k\hc� \deZ^� \ kh\f_klgmx^_yl_evghklv�� ij_`^_� \k_]h� \ bgl_ee_dlmZevgmx�� <_kvfZ� \_jhylgh�� qlhq_eh\_d��m dhlhjh]h�a^hjh\Zy�i_q_gv��fukebl�Zdlb\gh�b [ukljh��hldebdZ_lkygZ� b^_b� iZjlg_jh\�� kihkh[kl\m_l� bgl_ee_dlmZevghfm� khljm^gbq_kl\m�GZijhlb\�� khljm^gbq_kl\h� f_g__� ^hklb`bfh�� _keb� m q_eh\_dZ� bf_xlkygZjmr_gby� \ kbkl_f_� ihq_d� b�� khhl\_lkl\_ggh�� ihy\ey_lky�f_^ebl_evghklvfure_gby��g_m\_j_gghklv�ijb�j_r_gbb�aZ^Zq�b ihklZgh\d_�ijh[e_f�DZd� \b^bf�� nbabq_kdh_� khklhygb_� q_eh\_dZ� kms_kl\_ggh� \eby_l� gZwfhpbhgZevguc�kl_j_hlbi�ih\_^_gby��LZdh\h�\ebygb_�khfZlbdb�gZ�ikbobdm�H^gZdh� \hafh`gh�b h[jZlgh_� \ha^_ckl\b_�� dh]^Z� keh`b\rbcky� m ebqghklbwfhpbhgZevguc� kl_j_hlbi� ih\_^_gby� gZdeZ^u\Z_l� hli_qZlhd� gZi_j_`b\Zgb_� nbabq_kdh]h� khklhygby�� Wlh� ²� aZdhghf_jghklvikbohkhfZlbq_kdh]h� oZjZdl_jZ�� GZijbf_j�� ih�jZaghfm� hlghkylky� d k\h_fmnbabq_kdhfm�kZfhqm\kl\bx�hilbfbklu�b i_kkbfbklu�lj_\h`gh�fgbl_evgu_b wfhpbhgZevgh�mjZ\gh\_r_ggu_�gZlmju�WfhpbhgZevguc� kl_j_hlbi� ih\_^_gby� hdZau\Z_l� ^Z\e_gb_� gZ\hkijbylb_�hj]Zgbq_kdbo�khklhygbc�< f_^bpbg_� kms_kl\m_l� ihgylb_� ³km[t_dlb\guc� mjh\_gvaZ[he_\Zgby´��\ hlebqb_�hl�h[t_dlb\ghc�dZjlbgu�khfZlbq_kdbo�gZjmr_gbc�km[t_dlb\guc�mjh\_gv�hljZ`Z_l��dZd�q_eh\_d�wfhpbhgZevgh�bgl_jij_lbjm_lkhklhygb_� k\h_]h� a^hjh\vy�� Ijb� wlhf� dZ`^h_� hl^_evgh_� hsms_gb_khijh\h`^Z_lky� km[t_dlb\guf� wfhpbhgZevgh� hdjZr_gguf� \hkijbylb_f�� ZkmffZ� lZdbo� hsms_gbc� hij_^_ey_l� bgl_gkb\ghklv� km[t_dlb\guog_^hfh]Zgbc�KmffZjgZy� hp_gdZ� bgl_gkb\ghklb� wfhpbhgZevgh� hdjZr_gguo`Zeh[� ih� ih\h^m� nbabq_kdh]h� khklhygby� h[jZam_l� kZfhklhyl_evguc� b\_kvfZ�agZqbfuc�nZdlhj��hij_^_eyxsbc�ikbobq_kdbc�klZlmk�ebqghklb�J_qv� b^_l� h ex[hc� ebqghklb�� Z g_� lhevdh� h [hevghf� bebh[jZlb\r_fky�aZ�ihfhsvx�d \jZqm��<_^v�dZ`^uc�ba�gZk�\ lhc�beb�bghc�f_j_h[_kihdh_g� k\hbf� a^hjh\v_f� b i_j_`b\Z_l� dZdb_�eb[h� g_^hfh]Zgby�ijb\ghky� \ ih\k_^g_\gu_� hlghr_gby� k hdjm`Zxsbfb� wfhpbhgZevgucikbohkhfZlbq_kdbc�nhg�Ijh\_jvl_� k_[y� Ij_^eZ]Z_f� \Zf� hijhkgbd�� dhlhjuc� \uy\ey_lbgl_gkb\ghklv� wfhpbhgZevgh� hdjZr_gguo� `Zeh[� ih� ih\h^m� nbabq_kdh]hkZfhqm\kl\by�� Hijhkgbd� jZajZ[hlZg� \ IkbohkhfZlbq_kdhc� debgbd_Mgb\_jkbl_lZ�\ =bkk_g_��=_jfZgby��b Z^Zilbjh\Zg�\ ikbohg_\jheh]bq_kdhfbgklblml_� bf�� <�� F�� ;_ol_j_\Z�� Hlf_qZ_fu_� g_^hfh]Zgby� hp_gb\Zcl_� ih



rdZe_����²�g_l����²�ke_]dZ����²�g_kdhevdh����²�agZqbl_evgh����²�kbevgh�Y QM<KL<MX�KE?>MXSB?�G?>HFH=:GBY�Y qm\kl\mx�ke_^mxsb_g_^hfh]Zgby �G_l �Ke_]dZ �G_kdhevdh
�AgZqbl_evgh

�Kbevgh
� � � � � ����Hsms_gb_�keZ[hklb���K_j^p_[b_gb_��i_j_[hb�\ k_j^p_�beb���Qm\kl\h�^Z\e_gby�beb�i_j_iheg_gby���Ih\ur_ggZy�khgeb\hklv���;heb�\ kmklZ\Zo�b dhg_qghklyo���=heh\hdjm`_gb_���;heb�\ ihykgbp_�beb�kibg_���;heb�\ r__��aZlued_��beb�ie_q_\uo���J\hlZ����LhrghlZ����Hsms_gb_�dhfZ�\ ]hje_��km`_gby����Hlju`dZ����Ba`h]Z�beb�dbkeZy�hlju`dZ����=heh\gu_�[heb����;ukljZy�bklhsZ_fhklv����MklZehklv����Qm\kl\h�h]emr_gghklb����Qm\kl\h�ly`_klb�beb�mklZehklb�\����<yehklv����Dhexsb_�beb�lygmsb_�[heb�\����;heb�\ `_em^d_����Ijbklmiu�h^urdb��m^mrvy�����Hsms_gb_�^Z\e_gby�\ ]heh\_����K_j^_qgu_�ijbklmiu

H[jZ[hldZ� ^Zgguo� <uqbkeyxlky� kmffZjgu_� hp_gdb� g_^hfh]Zgbc�khklZ\eyxsbo�rdZeu���³Bklhs_gb_´² B����������������� IhdZaZl_ev� wlhc� rdZeu� oZjZdl_jbam_l� g_ki_pbnbq_kdbc� nZdlhjbklhs_gby�� dhlhjuc� mdZau\Z_l� gZ� h[smx� ihl_jx� `bag_gghc� wg_j]bbihlj_[ghklv�q_eh\_dZ�\ ihfhsb���³@_em^hqgu_�`Zeh[u´ ² @����������������� �RdZeZ�hljZ`Z_lkbg^jhf� g_j\guo� �ikbohkhfZlbq_kdbo�� `_em^hqguo� g_^hfh]Zgbc�wib]ZkljZevguc�kbg^jhf�����³;heb�\ jZaebqguo�qZklyo�l_eZ´�beb�³j_\fZlbq_kdbc�nZdlhj´� J���������������� RdZeZ� \ujZ`Z_l� km[t_dlb\gu_� kljZ^Zgby� iZpb_glZ�� ghkysb_Ze]bq_kdbc�beb�kiZklbq_kdbc�oZjZdl_j����³K_j^_qgu_�`Zeh[u´ ² K����������������� �RdZeZ�mdZau\Z_lgZ�ehdZebaZpbx�g_^hfh]Zgbc�ij_bfms_kl\_ggh�²�\ khkm^bklhc�kn_j_�



���³>Z\e_gb_´��bgl_gkb\ghklv��`Zeh[�² >�WlZ� rdZeZ� \dexqZ_l� \k_� ��� ijb\_^_ggu_� \ur_� `Zeh[u� bij_^klZ\ey_l� kh[hc� bgl_]jZevgmx� hp_gdm� ��o ij_^u^msbo� rdZe�� RdZeZoZjZdl_jbam_l�h[smx�wfhpbhgZevgh�hdjZr_ggmx�bgl_gkb\ghklv�`Zeh[�G_h[oh^bfh� ih^q_jdgmlv�� qlh� mdZaZggu_� rdZeu� g_� hljZ`Zxldebgbq_kdb_� kbg^jhfu�� dhlhju_� iha\heyxl� ^bZ]ghklbjh\Zlv� lh� beb� bgh_aZ[he_\Zgb_� Hgb� ij_^klZ\eyxl� kh[hc� kj_^g__� khq_lZgb_� hsmsZ_fuoq_eh\_dhf�nbabq_kdbo�g_^hfh]ZgbcBgl_jij_lZpby� j_amevlZlh\� Hp_gdZ� ^ey� i_j\uo� q_luj_o� rdZegZoh^blky�\ ^bZiZahg_�hl���^h����[Zeeh\��lZd�dZd�dZ`^Zy�rdZeZ�kh^_j`bl��imgdlh\��� ^ey� ��c rdZeu� dZd� kmffZjgh]h� ihdZaZl_ey� q_luj_o� ij_^u^msbohp_gdZ�fh`_l�\Zjvbjh\Zlvky�hl���^h����[Zeeh\�>ey� lh]h�� qlh[u� hp_gblv� km[t_dlb\gmx� kl_i_gv� wfhpbhgZevgh]hi_j_`b\Zgby� nbabq_kdbo� g_^hfh]Zgbc� hl^_evgh]h� q_eh\_dZ�� Z\lhjuf_lh^bdb� ij_^eZ]Zxl� jZkkfZljb\Zlv� _]h� ^Zggu_� \ kjZ\g_gbb� k \u[hjdZfbklZg^ZjlbaZpbb� ²� k j_amevlZlZfb�� ihemq_ggufb� \ dhgljhevghc� ]jmii_a^hjh\uo������q_eh\_d��b \�]jmii_�iZpb_glh\��kljZ^Zxsbo�g_\jhlbq_kdbfbb ikbohkhfZlbq_kdbfb� jZkkljhckl\Zfb� ����� q_eh\_d��� K ihfhsvxki_pbZevghc� lZ[ebpu� kuju_� [Zeeu� ^Zggh]h� q_eh\_dZ� i_j_\h^ylky� \ijhp_glgu_� jZg]b� �Kf�� Ijbeh`_gb_��� Ijhp_glguc� jZg]� mdZau\Z_l�� dZdhcijhp_gl�ebp�\ dhgljhevghc�]jmii_��D��beb�\ ]jmii_�iZpb_glh\��I��bf__l�ihrdZe_�³bgl_gkb\ghklb´��^Z\e_gby�`Zeh[��hp_gdm��jZ\gmx�beb�[he__�gbadmxih�kjZ\g_gbx�k j_amevlZlhf�dhgdj_lgh]h�hijhr_ggh]h�q_eh\_dZ��GZijbf_j�dhgdj_lguc� hijhr_gguc� �`_gsbgZ� ��� e_l�� ihemqZ_l� ih� rdZe_³bgl_gkb\ghklv´� �^Z\e_gb_� `Zeh[�� ��� kujuo� [Zeeh\�� < lZ[ebp_� i_j_\h^Zkujuo�[Zeeh\�\ ijhp_glgu_�jZg]b�^ey�`_gsbg�hl����^h����e_l�wlhfm�kujhfm[Zeem� \ dhgljhevghc� ]jmii_� �]jZnZ�D�� khhl\_lkl\m_l�pbnjZ� ���� Z \� ]jmii_iZpb_glh\��]jZnZ�I��²�pbnjZ�����Wlh�hagZqZ_l��qlh ����a^hjh\uo�`_gsbg�\\hajZkl_�hl����^h����e_l�b ����iZpb_glhd�lh]h�`_�\hajZklZ�bf_xl�lZdmx�`_beb�[he__�gbadmx�kl_i_gv�bgl_gkb\ghklb�`Zeh[��^Z\e_gby�`Zeh[��Ijhimkdb� \ gZqZe_� lZ[ebpu� mdZau\Zxl� gZ� lh�� qlh� gbdlh� babkke_^h\Zgguo�\ dhgljhevghc�]jmii_�beb�]jmii_�iZpb_glh\�g_�ihemqbe�ihwlhc�rdZe_� kujhc� [Zee�:\lhju� f_lh^bdb� ij_^mij_`^Zxl�� qlh� gZklhysb_lZ[ebpu�i_j_\h^Z�kujuo�[Zeeh\�\ ijhp_glgu_�jZg]b�ke_^m_l�jZkkfZljb\ZlvdZd�ij_^\Zjbl_evgu_�Bo�f_lh^bq_kdh_�ihkh[b_�kh^_j`bl�lZ[ebpu�i_j_\h^Zkujuo� [Zeeh\� \ ijhp_glgu_� jZg]b� ^ey� \k_o� ijhf_`mlhqguo� rdZe� ²³bklhs_gb_´�� ³`_em^hqgu_� `Zeh[u´�� ³[heb� \ jZaebqguo� qZklyo� l_eZ´�³k_j^_qgu_� `Zeh[u´�� �Ijbf_g_gb_� =bkk_gkdh]h� hijhkgbdZ� khfZlbq_kdbo`Zeh[� \ debgbd_� ih]jZgbqguo� g_j\gh�ikbobq_kdbo� b ikbohkhfZlbq_kdbojZkkljhckl\��F_lh^bq_kdh_�ihkh[b_�KI[��������KjZ\gb\�k\hb�^Zggu_�ih�rdZe_� ³bgl_gkb\ghklv´� �^Z\e_gb_�`Zeh[��k^Zggufb�dhgljhevghc�]jmiiu�b ]jmiiu�iZpb_glh\��\u�bf__l_�\hafh`ghklvhkhagZlv�ke_^mxs__�\h�i_j\uo��kdhev�kbevgh_�ikboheh]bq_kdh_�^Z\e_gb_�hdZau\Z_l�gZ�\Zk



khklhygb_� nbabq_kdh]h� a^hjh\vy�� Q_f� \ur_� ihdZaZl_ev� ih^gbfZ_lky� dfZdkbfZevghfm� agZq_gbx� rdZeu� ���� [Zeeh\��� l_f� ly]hklg__� \Zr_wfhpbhgZevgh_� khklhygb_�� l_f� kms_kl\_gg__� \ebygb_� khfZlbq_kdh]hkhklhygby�gZ�kl_j_hlbi�wfhpbhgZevgh]h�ih\_^_gby�\h�\lhjuo�� dZd� \u� i_j_`b\Z_l_� k\h_� khfZlbq_kdh_� khklhygb_� ²� gZnhg_�^jm]bo�ex^_c�\Zr_]h�iheZ�b \hajZklZ�²�a^hjh\uo��k h^ghc�klhjhgu��biZpb_glh\�� kljZ^Zxsbo� g_j\gh�ikbobq_kdbfb� b ikbohkhfZlbq_kdbfbjZkkljhckl\Zfb��k ^jm]hc�\�lj_lvbo��dZdh\h�jy^hf�k \Zfb�hdjm`Zxsbf��Hq_\b^gh��bf�e_]dh�bijhklh��_keb�\u�g_�bkiulu\Z_l_�³^Z\e_gby�`Zeh[´�beb�mf__l_�kdju\Zlv�k\hbbgl_gkb\gu_�i_j_`b\Zgby��B��dhg_qgh��k \Zfb�ly`_eh��_keb�\u�bkiulu\Z_l_fhsgh_� ³^Z\e_gb_� `Zeh[´� b _keb� \u� g_� kdju\Z_l_� hl� ihklhjhggbo� k\hbhsms_gby��< lZdhf�kemqZ_�\Zr_�ikbobq_kdh_�khklhygb_�\_kvfZ�kms_kl\_ggh³aZrmfey_l´�[bhikbobq_kdh_�ihe_�\aZbfh^_ckl\by�k iZjlg_jZfb�NmgdpbhgZevguc�kl_j_hlbi�wfhpbhgZevgh]h�ih\_^_gbyHg� hdZau\Z_l� [eZ]hl\hjgh_� \ebygb_� gZ� ebqghklv�� K _]h� ihfhsvxhkms_kl\ey_lky� \uoh^� wg_j]bc� �dZd� iheh`bl_evguo�� lZd� b hljbpZl_evguo�\h\g_��Hgb�g_cljZebamxlky�k mqZklb_f�lbibqguo�wfhpbhgZevguo�j_Zdpbc�bkhklhygbc��khhl\_lkl\mxsbo�bf�l_eh^\b`_gbc��Z lZd`_�ihkj_^kl\hf�jZaguowfhpbhgZevgh� hdjZr_gguo� ijhy\e_gbc� ebqghklb� ²� ljm^h\hc�� mq_[ghc�b]jh\hc� b l\hjq_kdhc� ^_yl_evghklb�� ihkj_^kl\hf� hlghr_gbc� d jZaebqgufh[t_dlZf� [ulby�� oZjZdl_jZ�� mfhgZkljh_gbc�� khpbZevgh�ikboheh]bq_kdbomklZgh\hd��ihlj_[ghkl_c��p_gghkl_c�b l�^�NmgdpbhgZevguc� wfhpbhgZevguc� kl_j_hlbi� kihkh[kl\m_l^hklb`_gbx� \gmlj_gg_]h� ikboheh]bq_kdh]h� dhfnhjlZ�� ihkdhevdm� ijbmqZklbb� khhl\_lkl\mxsbo� wfhpbc� h[e_]qZ_lky� ijhl_dZgb_� \k_cikbobq_kdhc�^_yl_evghklb�< wlhf� kfuke_� gZb[he__�nmgdpbhgZevgu� ³qbklu_´� wfhpbb�� lh� _klvijbjh^gu_�wfhpbhgZevgu_�ijh]jZffu��kj_^b�gbo��jZ^hklv�b i_qZev��]g_\�bhl\jZs_gb_�� m^b\e_gb_� b bgl_j_k�� kf_o� b ieZq�� klu^� b \bgZ�� aehklv� bij_aj_gb_��Ijhy\e_ggu_�[_a�dZdh]h�eb[h�ijbgm`^_gby�g_�mljbjh\Zggh��wlbwfhpbb� gZbemqrbf� h[jZahf� kihkh[kl\mxl� wg_j]_lbq_kdhfm� h[f_gm�f_`^m\gmlj_gg_c�b \g_rg_c�kj_^hc�³Qbklu_´�wfhpbb�g_�\j_^yl�kZfhfm�bg^b\b^m�Ihwlhfm�g_�ke_^m_l�bo�k^_j`b\Zlv�\ k_[_��gZ^h�ebrv�ihaZ[hlblvky�h[Z^_d\Zlghc� b dhffmgbdZ[_evghc� nhjf_� bo� ijhy\e_gby�� G_� klhbl� lZd`_hkm`^Zlv� ³qbklu_´� wfhpbb� m ^jm]bo� ex^_c�� dZd� b \kydh_� dhgljhebjm_fh_ijhy\e_gb_�_kl_kl\Z�NmgdpbhgZevguc� kl_j_hlbi� wfhpbhgZevgh]h�ih\_^_gby�²�gZb[he__^hklmiguc�b m^h[guc�^ey�ebqghklb�kihkh[�wg_j]_lbq_kdbo�jZajy^hd��b[h�hg�dZd�hlf_qZehkv��_kl_kl\_g��LZdh\u��gZijbf_j��]bi_jlbfby�b wcnhjby�=bi_jlbfby� �ih\ur_ggh_� gZkljh_gb_�� Ijbih^gylhklv�� \_k_eh_�ijZa^gbqgh_�� `bag_jZ^hklgh_� gZkljh_gb_� k ijbeb\hf� [h^jhklb�bgbpbZlb\u�� hilbfbafZ�� gbq_f� g_� hfjZqZ_fh]h� i_j_`b\Zgby� kqZklvy�



HljbpZl_evgu_�wfhpbb�hlkmlkl\mxl�beb�g_klhcdb�b fbfhe_lgu�=bi_jlbfgZy� ebqghklv� k aZ\b^ghc� e_]dhklvx� hkms_kl\ey_l� i_j_\h^\gmlj_gg_c�wg_j]bb�\h\g_�b lZd`_�k\h[h^gh�\[bjZ_l�\ k_[y�iheh`bl_evgmxwg_j]bx� \g_rgbo� \ha^_ckl\bc�� Mf_j_gguc� ]bi_jlbfbd� klZe� b^_Zehf� \g_dhlhjuo� kh\j_f_gguo� dmevlmjZo�NhjfmeZ� `bagb� ³g_l� ijh[e_f´� beb� ³mf_gy� \k_� �h
� d_c�´� ihkl_i_ggh� aZ\h_\u\Zxl� kljZgu�� dZd� ex[hc� ^h[jhlguclh\Zj�� Wlh� ihgylgh� q_eh\_d� \ ijbih^gylhf� gZkljh_gbb� ihablb\gh\ha^_ckl\m_l�gZ�hdjm`Zxsbo��hg�ihehg�wg_j]bb��qlh�y\ey_lky�]ZjZglb_c�_]hebqgh]h�mki_oZ�b ^_eZ��aZ�dhlhjh_�hg�[_j_lky�Ijh\_jvl_� k_[y� gZ� dZ`^h_� ba� gb`_� ke_^mxsbo� ml\_j`^_gbc� gZ^hhl\_lblv�³^Z´�beb�³g_l´<U�KDEHGGU�D =BI?JLBFBB��?KEB����M \Zk�qZs_�\k_]h�\_k_eh_��ijbih^gylh_�gZkljh_gb_����<Zf�ljm^gh�mkb^_lv�gZ�h^ghf�f_kl_��k^_j`b\Zy�k\hx�Zdlb\ghklv����<u�ij_^ijbbfqb\u��bgbpbZlb\gu�\ jbkdh\Zgguo�^_eZo���� <u� \k_]^Z� klj_fbl_kv� [ulv� ^hklZlhqgh� kbevguf� jZ[hlgbdhf� \ k\h_cijhn_kkbb�²�magZ\Zlv�gh\h_��ijhy\eylv�bgbpbZlb\m���� <Zf� gjZ\blky� jZ[hlZ�� lj_[mxsZy� wg_j]bqghc� hj]ZgbaZlhjkdhc^_yl_evghklb����<u�hohlgh�\klmiZ_l_�\ kihj��^bkdmkkbx����<Zf�e_]dh�ih^gylv�gZkljh_gb_�^jma_c�beb�dhfiZgbb��� M \Zk� \ukhdZy� jZ[hlhkihkh[ghklv� �fh`_l_� jZ[hlZlv� bgl_gkb\gh� b^hklZlhqgh_�\j_fy�����K\h_c�`bag_gghc�wg_j]b_c�\u�aZjy`Z_l_�hdjm`Zxsbo�����Ih�k\h_c�gZlmj_�\u�hilbfbkl�����G_j_^dh�\ h^bg�b lhl�`_�i_jbh^�\j_f_gb�\u�iZjZee_evgh�^_eZ_l_�^\Z�ljb^_eZ�����<u�hq_gv�[ukljh�ijbgbfZ_l_�ibsm�
H[jZ[hldZ� ^Zgguo ih^kqblu\Z_lky� dhebq_kl\h� iheh`bl_evguohl\_lh\�Y\guc� ]bi_jlbfbd� gZ[bjZ_l� ��²��� [Zeeh\�� �²�� [Zeeh\k\b^_l_evkl\mxl� h ih\ur_gghc� Zdlb\ghklb� \ukhdhc� ikbobq_kdhc� bnbabq_kdhc� \ughkeb\hklb�� �²�� ²� mf_j_ggh� \ujZ`_ggZy� Zdlb\ghklv�� �[ZeeZ�b f_g__�²�ihgb`_ggZy�Zdlb\ghklv�Bgl_jij_lZpby� j_amevlZlh\ < ex[hf� \ZjbZgl_� ]bi_jlbfghklv� ²\iheg_� nmgdpbhgZevguc� kl_j_hlbi� ih\_^_gby�� kihkh[kl\mxsbc� \u\h^mwg_j]_lbdb� \h\g_�� H^gZdh� aZ\ur_ggZy� ]bi_jlbfby� h[uqgh� ijb\h^bl� dg_djblbq_kdhfm� ijhy\e_gbx� Zdlb\ghklb� ebqghklv� [hevr_� ij_l_g^m_l�� q_fagZ_l�� mf__l� b ^_eZ_l�� hgZ� ghjh\bl� aZ� \k_� [jZlvky�� \k_o� djblbdh\Zlv� bihmqZlv��klZjZ_lky�ijb\e_qv�d k_[_�\gbfZgb_�ex[hc�p_ghc�Baebrgyy�wg_j]by�f_rZ_l�q_ldhfm�b eh]bqghfm�fure_gbx��ihwlhfm]bi_jlbfbdZ� qZklh� ³aZghkbl´�� ?keb� ebqghklv� h[eZ^Z_l� \ukhdbf� mjh\g_fbgl_ee_dlZ�� lh� wlh� \ujZ`Z_lky� \ [_a`Zehklghc� djblbd_� iZjlg_jZ�� \



gZ]jhfh`^_gbb�g_ihf_jguo�ieZgh\��?keb�`_�bgl_ee_dl�ihkj_^kl\_gguc��lh]bi_jlbfbd�hlebqZ_lky� ]h\hjeb\hklvx��gZ]eh\Zlhklvx��ex[bl�iho\ZklZlvkyb ijb\jZlv�� Iehoh� [m^_l� hdjm`Zxsbf�� _keb� ]bi_jlbfbd� h[haeblky� lh]^Z\kx� k\hx� wg_j]_lbq_kdmx� fhsv� hg� h[jmrbl� gZ� y\guo� beb� fgbfuoh[b^qbdh\�� \ oh^� ihc^ml�nZdlu� b nZdlbdb�� kie_lgb� b ^hfukeu�� dh� \k_fm[m^_l�^h[Z\e_gZ�`_eqv�b g_ijbfbjbfhklv��^_fZ]h]by�b iZnhk�>hklZlhqgh� \ujZ`_gguc� ]bi_jlbfbd� ²� h[uqgh� `_kldbc� q_eh\_d�DZd� ijZ\beh�� \ mkeh\byo� khpbZebafZ� hg� klZgh\beky� [hjphf� aZ� b^_x�deZkkh\mx�kijZ\_^eb\hklv�b h[s_kl\_gguc�ihjy^hd��>h�ihke_^g_]h�\j_f_gb_fm� g_dm^Z� [ueh� gZijZ\blv� k\hx� wg_j]bx�� djhf_� dZd� gZ� h[s_kl\_ggmx� bjmdh\h^ysmx�^_yl_evghklv��@_gsbgZ�²�ijhnkhxaguc�eb^_j��fm`qbgZ�²jmdh\h^bl_ev�²� lbibqgu_� jheb� ]bi_jlbfbdh\� ijb� khpbZebaf_��B k_]h^gyg_dhlhju_�ba�gbo�ih�bg_jpbb�hebp_l\hjyxl�`_kldbc�klbev�iZjeZf_glkdbonjZdpbc b�h[s_kl\_gguo�^\b`_gbc�Jughqgu_�hlghr_gby�ij_^hklZ\eyxl� ]bi_jlbfbdZf�rbjhdbc�njhgl^ey�ijhy\e_gby�bgbpbZlb\��GZclb�ijbeh`_gb_�k\hbf�kbeZf�fh`_l�dZ`^ucZdlb\guc�q_eh\_d��ijb�wlhf�\j_fy�ihdZ�g_�ij_^ty\beh�hkh[uo�lj_[h\Zgbc�dmfkl\_gguf�kihkh[ghklyf�b gjZ\kl\_gguf�dZq_kl\Zf�]bi_jlbfbdh\��Jughdb iheblbdZ�ihdZ�ijbgbfZxl�\k_o�ijh[b\guo�b jZklhjhiguo�=bi_jlbfbd��gZdhib\rbc� aehklv��klZgh\blky�Z]j_kkb\guf��_]h�keh\Zb ^_ckl\by� h[j_lZxl� jZajmrbl_evgmx� kbem�� WfhpbhgZevguc� kl_j_hlbiih\_^_gby� klZgh\blky� g_dhffmgbdZ[_evguf� b ^Z`_� hiZkguf� ^ey� a^hjh\vyhdjm`Zxsbo� ²� lZdh\Z� _]h� ikbohwg_j]_lbdZ�� B kZfZ� ebqghklv� [m^_lbkiulu\Zlv� ^bkdhfnhjl� \uoh^� fhsghc� wg_j]bb� gZ� dZdh_�lh� \j_fyhimklhrZ_l� __�� \hafh`gh� ih\ur_gb_� djh\ygh]h� ^Z\e_gby�� gZjmr_gb_k_j^_qghc� ^_yl_evghklb��Kl_j_hlbi� wfhpbhgZevgh]h� ih\_^_gby� klZgh\blky^bknmgdpbhgZevguf�?keb� ]bi_jlbfgu_� q_jlu� \ujZ`_gu� kebrdhf� yjdh�� gZqbgZ_lijhy\eylvky� ]bihfZgbZdZevgh_� khklhygb_�� qj_af_jgZy� \_k_ehklv^hoh^bl� ^h� e_]dhfukeby�� `Z`^Z� ^_yl_evghklb� ²� ^h� [_kieh^gh]hjZa[jZku\Zgby�kbe��k\h[h^gh_�ih\_^_gb_�^h�gZjmr_gby�wlbq_kdbo�ghjf�H[ke_^h\Zggu_�gZfb� jmdh\h^bl_eb� \ jZaguo� kn_jZo� \ [hevrbgkl\_k\h_f� bf_xl� \ukhdbc� ihdZaZl_ev� ]bi_jlbfghklb�� qlh�� hq_\b^gh�� y\ey_lkyg_h[oh^bfuf� mkeh\b_f� bo� ^_yl_evghklb�� < ]jmii_� [_ajZ[hlguo�h[mqZxsboky� gh\uf� ijhn_kkbyf� ih� ebgbb� hl^_eZ� khpbZevghc� aZsblufwjbb� KZgdl�I_l_j[mj]Z�� wlhl� ihdZaZl_ev� agZqbl_evgh� gb`_�� Bf� y\ghg_^hklZ_l� wg_j]bb� ^ey� ij_h^he_gby� kh\j_f_gguo� lbih\uo� `bag_gguoh[klhyl_evkl\�Wcnhjby �³ohjhrh� i_j_ghrm´�� ³g_km� �ohjhr__´��� ;_ki_qgh_�[_aaZ[hlgh_�� [_afyl_`gh_� gZkljh_gb_�� \ dhlhjhf� ^hfbgbjm_l� [eZ]h^mrb_�iZkkb\gh_� i_j_`b\Zgb_� ihegh]h� [eZ]hihemqby� b hlkmlkl\by� aZ[hl�^h\hevkl\h�� ih\_joghklgh_�� gZie_\Zl_evkdh_� hlghr_gb_� d k_jv_agufklhjhgZf�b y\e_gbyf�`bagb��H[uqgh� wcnhjby� h[mkeh\e_gZ� hj]Zgbq_kdbfbijbqbgZfb�



Hdjm`Zxsb_�\ijZ\_�hlghkblky�d wcnhjbq_kdhc�ebqghklb�ih�jZaghfm²�aZ\b^h\Zlv��hkm`^Zlv�beb�\hafmsZlvky�__ \uoh^dZf��Gh�_c�kZfhc�ohjhrhb e_]dh��WfhpbhgZevguc� kl_j_hlbi�ih\_^_gby� \_ebdhe_igh� kijZ\ey_lky� khk\h_c�nmgdpb_c��\u\h^bl�\h\g_�ba[ulhqgmx�wg_j]bx�Bgh]^Z� hdjm`Zxsb_� ihemqZxl� hl� wcnhjbdZ� bklbggh_� gZkeZ`^_gb_�JZa\_�g_�lZd�h[klhbl�^_eh��dh]^Z�lZeZgleb\uc�Zjlbkl�gZ�kp_g_�k\h_c�wg_j]b_c³aZ\h^bl´� p_euc� aZe�� <^hogh\e_gguc� l\hjq_kdbf� ihju\hf�� hg� ih_l� bebb]jZ_l�� lZgpm_l� beb� qblZ_l� klbob�� \u[jZku\Zy� gZ� im[ebdm� k]mkldbhp_i_gyxs_c�wg_j]bb�b ^h\h^y�^h�ljZgkZ�fheh^uo�b e_]dh�\ha[m^bfuo�LZbgkl\_g_g� ^Zj� wcnhjbb�� IjZ\^Z�� \ mkeh\byo� fgh]hex^ghcdhffmgbdZpbb�hg�klZgh\blky�hiZkguf�^ey�wcnhjbq_kdhc�ebqghklb��Lhl�`_Zdl_j�� i_\_p� beb� dhfihablhj�� ihemqZy� hl\_lgmx� wg_j]bx� aZeZ�� fh`_laZieZlblv�\ukhdmx�p_gm�aZ�fbgmlu�kZfhhl^Zqb��JZkieZqb\Zlvky�ijboh^blkyg_j\gufb�kju\Zfb��ihljyk_gbyfb��ikbobq_kdhc�^_nhjfZpb_c�Wcnhjbq_kdh_� khklhygb_� h[eZ^Z_l�gZjdhlbq_kdbf� k\hckl\hf�²� hghZdlb\babjm_l� ikbobdm�� b d� g_fm� q_eh\_d� ijb\udZ_l�� <j_fy� hl� \j_f_gbg_h[oh^bf� ^hibg]� ²� wlh� fh`_l� [ulv� wg_j]by� ajbl_e_c�� Zedh]hev� bebgZjdhlbd�< wg_j]_lbd_� ijbkmlkl\mxsbo� gZ[ex^Zl_e_c� jZkl\hjy_lky�hldexqb\rbkv�hl�\k_]h� a_fgh]h�b [j_ggh]h��rZfZg�beb�dhe^mg��Ebrv�ijblZdhf�mkeh\bb�fZ]�kihkh[_g�Zddmfmebjh\Zlv�\ k_[_�qm^h^_ckl\_ggmx�kbem�< wcnhjbq_kdbc� ljZgk� [jhkZ_l� k_[y� gZjdhfZg� ²� aZ\bkbfuc� hl� iZ]m[ghcijb\uqdb� kljZggbd�� [em`^Zxsbc� \ eZ[bjbglZo� k\h_]h� [_kkhagZl_evgh]hfbjZ�� AZmjy^guc� Zedh]hebd� lh`_� kihkh[_g� bkiulZlv� khklhygb_� wcnhjbb�³h[`b]Zy´�fha]�a_ev_f��B g_�lhevdh�hg��gh�ex[hc��dlh�ihagZe�dZcn�e_]dh]hhivyg_gby�� dh]^Z� \k_� [m^lh� [u�� dZd� \k_]^Z�� gh� qmlv�qmlv� yjq_�� aZfZgqb\__�djZkb\__�b ijbly]Zl_evg__�Ijh\_jvl_� k_[y
 gZ� dZ`^h_� ba� gb`_ke_^mxsbo� ml\_j`^_gbc� gZ^hhl\_lblv�³^Z´�beb�³g_l´<U�KDEHGGU�D WCNHJBB��?KEB���� QZklh� [u\Z_l_� \ lZdhf� ijbih^gylhf� gZkljh_gbb�� qlh� aZ[u\Z_l_� h \k_oijh[e_fZo�b g_m^jy^bpZo���� < ^jm`_kdhc� dhfiZgbb� \Zf� [u\Z_l� lZd� ohjhrh�� qlh� \u� hl� \k_]h³hldexqZ_l_kv´����K\h_c�wg_j]b_c�\u�fh`_l_�³aZ\_klb´�Zm^blhjbx��aZklZ\blv�__ ^_ckl\h\Zlv\ _^bghf�ihju\_���� H^gh� ba� ex[bfuo� \Zrbo� \ujZ`_gbc�� ³gZie_\Zlv� gZ� \k_´�� b wlh^_ckl\bl_evgh�lZd���� QZs_� \k_]h� \u� qm\kl\m_l_� \ k_[_� g_m_fgmx� wg_j]bx�� dhlhjmx� ohq_lky\uie_kgmlv�\ jZ^hklb�b \_k_ev_����Ihke_�ijb_fZ�Zedh]hey�\Zr_�gZkljh_gb_�j_adh�memqrZ_lky����H \Zk�]h\hjyl��qlh�\u�wdkljZ\Z]ZglgZy�ebqghklv����<Zf�Z[khexlgh�[_ajZaebqgh��qlh�]h\hjyl�h \Zk�ihklhjhggb_�ex^b����M \Zk�_klv�y\gu_�Zdl_jkdb_�kihkh[ghklb�



����<Zf�ijboh^behkv�kju\Zlv�Zieh^bkf_glu�ihdehggbdh\�����Dh]^Z� \u� qm\kl\m_l_�� qlh� gjZ\bl_kv� hdjm`Zxsbf�� lh�fh`_l_� [ebklZlvmfhf�b lZeZglhf�����<u�ex[bl_�nZglZabjh\Zlv��ijb^mfu\Zlv�qlh�gb[m^v�hjb]bgZevgh_�
H[jZ[hldZ� ^Zgguo� ih^kqblu\Zxlky� hl\_lu� ³^Z´�� ?keb� ihemq_gh��²���[Zeeh\�²� \ukhdbc� mjh\_gv� wcnhjbb�� �²�� [Zeeh\�²� kdehgghklv� dwcnhjbb���²��²�g_hij_^_e_gghklv�gZebqby�dZq_kl\Z����[ZeeZ�b f_gvr_�²wcnhjby�hlkmlkl\m_l�H[h[sZy� k\_^_gby� h nmgdpbhgZevguo� kl_j_hlbiZo� wfhpbhgZevgh]hih\_^_gby� ke_^m_l� k^_eZlv� h^bg� \Z`guc� \u\h^�� ex[hc� ba� gbo� fh`_lijhy\eylvky� k\h[h^gh� b [_kij_iylkl\_ggh� \ lhf� kemqZ_�� _keb� g_� f_rZ_lhdjm`Zxsbf� b g_� aZljm^gy_l� `bagv� kZfhc� ebqghklb��H^gZdh� g_� \k_�� qlhk\hckl\_ggh�gZr_c�gZlmj_��ijb_fe_fh�^ey�iZjlg_jh\�b kihkh[kl\m_l�mki_om�QZs_� \k_]h� [u\Z_l� lZd�� qlh� _kl_kl\_ggh� keh`b\rbcky� kl_j_hlbiwfhpbhgZevgh]h� ih\_^_gby� ih^\_j]Z_lky� dhjj_dpbb� b ^Z`_� gZkbebx� khklhjhgu�\hkiblZl_e_c��ih^�\ebygb_f�kj_^u��b lh]^Z�hg�[m^_l�\ ^bkkhgZgk_�kgZlmjhc�Ij_^klZ\vl_� q_eh\_dZ� wfhpbhgZevgh]h�� \i_qZlebl_evgh]h�� dhlhjhfmih�jh^m�k\h_c�^_yl_evghklb�ijboh^blky�ihklhyggh�k^_j`b\Zlv�k\hb�j_Zdpbb�Beb� jZ[hlZ� lj_[m_l� hl� ebqghklb� ijhy\e_gby� hlau\qb\hklb� d ex^yf�khi_j_`b\Zgby� b khqm\kl\by�� gh� hgZ� q_jkl\Z�� wfhpbhgZevgh� [_^gZ�� g_kihkh[gZ�khi_j_`b\Zlv��Hdjm`Zxsb_�h[uqgh�qm\kl\mxl�^bkdhfnhjl��_kebwfhpbb�iZjlg_jZ�g_�khhl\_lkl\mxl�h`b^Zgbx�>Ze_dh� g_� \k_]^Z� \iheg_� nmgdpbhgZevguc� kl_j_hlbiwfhpbhgZevgh]h�ih\_^_gby�hl\_qZ_l�h[s_ijbgyluf�ghjfZf�b h[eZ^Z_ldZq_kl\hf�dhffmgbdZ[_evghklb�LZd�� g_ijbylgh_� \i_qZle_gb_� hklZ\ey_l� q_eh\_d� m]jxfuc�fZehh[sbl_evguc�� beb�� gZijhlb\�� qj_af_jgh� \_k_euc�� ]h\hjeb\uc�kf_reb\uc��bfimevkb\guc�< g_dhlhjuo� kemqZyo� nmgdpbhgZevguc�� gh� \ lh� `_� \j_fyg_dhffmgbdZ[_evguc� kl_j_hlbi� ih\_^_gby� kihkh[_g� gZjmrZlv� ]Zjfhgbxhlghr_gbc� k hdjm`Zxsbfb�� ?keb� \ lZdbo� kemqZyo� ebqghklv� i_j_`b\Z_lihke_^kl\by�k\h_]h�wfhpbhgZevgh]h�ih\_^_gby��lh�kl_j_hlbi�\j_^bl�_c��hgZbkiulu\Z_l� g_m^h\e_l\hj_gghklv� kh[hc�� klu^�� j_adh� hkm`^Z_l� k_[y�]g_\Z_lky�� jZkdZb\Z_lky�� G_]Zlb\gZy� wg_j]by� fh`_l� gZdZieb\Zlvky� b\uoh^blv� \h\g_�� ijh\hpbjmy� gh\u_� hkeh`g_gby� \h� \aZbfh^_ckl\bb� kiZjlg_jZfb�OZjZdl_jguc� ijbf_j� ² g_mijZ\ey_fZy� wfhpbhgZevgZy\ha[m^bfhklv�Q_eh\_d�j_Z]bjm_l�gZ�fgh]b_�g_[_ajZaebqgu_�^ey�g_]h�h[klhyl_evkl\Zbfimevkb\gh�²�[ukljh�b g_h[^mfZggh��Wg_j]_lbdZ�wfhpbc�³\uoh^bl´�\h\g_e_]dh� b [_kij_iylkl\_ggh�� lZdbf� h[jZahf�� wfhpbb� kijZ\eyxlky� kh� k\h_c]eZ\ghc�nmgdpb_c�²�h[_ki_qb\Zxl�hl\_lgh_�j_Z]bjh\Zgb_�^hihegbl_evghc



wg_j]b_c��Gh� wg_j]by�gZklhevdh� aZ\ur_gZ��qlh�ij_iylkl\m_l�ih^dexq_gbxbgl_ee_dlZ�� j_Zdpby� ij_^\Zjbl_evgh� g_� hp_g_gZ�� g_� hkms_kl\e_g� \u[hjgZb[he__�ih^oh^ys_]h�\ZjbZglZ�wdkij_kkbb��wfhpby�³gZ�\uoh^_´�g_�h[j_lZ_lkhpbZevgh�ijb_fe_fmx�b dhffmgbdZ[_evgmx�nhjfm�Hkh[_ggh� bfimevkb\gufb� [u\Zxl� j_Zdpbb�� dh]^Z� aZ^_lh� ³Y´ebqghklb�²�j_adhklv�b ]jm[hklv�\ hl\_l�gZ�djblbdm��gZ�ms_fe_gb_�ebqguobgl_j_kh\�b ihlj_[ghkl_c��Fure_gb_�m bfimevkb\guo�lbih\�³kjZ[Zlu\Z_l´k hiha^Zgb_f�� f_^ebl_evgh�� ly`_eh\_kgh�� hlebqZ_lky� qj_af_jghch[klhyl_evghklvx�G_j_^dh�kebrdhf�bfimevkb\gu_�ex^b�g_jZa[hjqb\u�\ _^_�b iblv_�qZklh� klZgh\ylky� ³]_jhbq_kdbfb´� Zedh]hebdZfb�� kbevgu� \ k_dkmZevghckn_j_�� FhjZevgu_� mklhb� fZeh� ^ey� gbo� agZqZl�� Bfimevkb\gu_� ebqghklbh[uqgh� jZgh� gZqbgZxl� iheh\mx� `bagv�� �QZklh� lZdb_� \klj_qZxlky� kj_^bijhklblmlhd���Hgb�fh]ml�ihclb�gZ�ij_klmie_gb_�ih^�\ha^_ckl\b_f�]em[hdh]hZnn_dlb\gh]h� gZijy`_gby�� Ih^jhkldb�� gZijbf_j�� qZklh� m[_]Zxl� ba� ^hfZ�Kebrdhf�\kiuevqb\u_�fm`vy�b `_gu�ihklhyggh�dhgnebdlmxl�b m]jh`Zxl^jm]� ^jm]m� jZa\h^Zfb�� <ha[m^bfu_� ebqghklb� qZklh� hlebqZxlky� [hevrhcnbabq_kdhc� kbehc� b `_klhdhklvx� \ khklhygbb� Znn_dlZ�� <gmlj_gg__jZa^jZ`_gb_�� ihkl_i_ggh� gZdZieb\Zykv�� lj_[m_l� jZajy^db�� IZjZee_evgh� kh\kiurdZfb�]g_\Z�ijhy\eyxlky�q_jlu�^_ij_kkbb�²�fhsgu_�wg_j]_lbq_kdb_jZajy^db��_kl_kl\_ggh��himklhrZxl�ebqghklv�Hp_gbl_� k_[y� \Zf� gZ^h� ^Zlv� hl\_l� ³^Z´� beb� ³g_l´� hlghkbl_evghgb`_ke_^mxsbo�oZjZdl_jbklbd�ih\_^_gby�<U� KDEHGGU� >?FHGKLJBJH<:LV� G?MIJ:<EY?FMXWFHPBHG:EVGMX�<HA;M>BFHKLV��?KEB���� H[uqgh� \ukdZau\Z_l_� k\hb� fg_gby� ex^yf� hldjh\_ggh�� g_� hkh[haZ^mfu\Zykv�gZ^�\u[hjhf�keh\�b \ujZ`_gbc����;ukljh�gZqbgZ_l_�aeblvky�beb�\iZ^Zlv�\ ]g_\����Fh`_l_�m^Zjblv�h[b^qbdZ��hkdhj[b\r_]h�\Zk����Ihke_�ijb_fZ�g_[hevrhc�^hau�Zedh]hey�klZgh\bl_kv�g_k^_j`Zgguf����Fh`_l_�klZlv�j_adbf�beb�gZ]jm[blv��dh]^Z�aZ^_gml�\Zr_�kZfhex[b_���< ^_lkl\_�\u�m[_]Zeb�ba�^hfm��h[b^_\rbkv�gZ�jh^bl_e_c����H[b`Z_l_kv�ih�imklydZf����I_j_^�\Z`ghc�\klj_q_c��kh[ulb_f�hq_gv�\hegm_l_kv��g_j\gbqZ_l_����Ih^�\ebygb_f�wfhpbc�fh`_l_�kdZaZlv�lZdh_��h q_f�ihlhf�[m^_l_�`Ze_lv�����< \ha[m`^_gghf�khklhygbb�iehoh�dhgljhebjm_l_�k\hb�^_ckl\by��fh`_l_[blv�ihkm^m��r\ujylv�\_sb��ehfZlv�ij_^f_lu������ <Zf� ijboh^behkv� jZkieZqb\Zlvky� aZ� k\hx� \kiuevqb\hklv� �\ZkgZdZau\Zeb��h[ty\eyeb�\u]h\hj��\Zk�ihdb^Zeb�^jmavy�b l��i������� G_j_^dh� \u� [ukljh� ihdmiZ_l_� ihgjZ\b\rmxky� \Zf� \_sv�� g_� mki_\jZkkfhlj_lv�b hp_gblv�__ dZd�ke_^m_l��b��hdZau\Z_lky��dmibeb�g_�lh��qlh�gZ^h�
AZ�dZ`^uc�ml\_j^bl_evguc�hl\_l�gZqbkebl_�k_[_�[Zee���²���[Zeeh\²� \u� hq_gv� bfimevkb\guc� q_eh\_d�� g_mijZ\ey_fZy� wfhpbhgZevgZy



\ha[m^bfhklv� ²� \Zr� nmgdpbhgZevguc� kl_j_hlbi� ih\_^_gby�� h^gZdh� hgg_ijbyl_g� ^ey� iZjlg_jh\�� �²�� [Zeeh\� ²� m \Zk� _klv� ijbagZdbbfimevkb\ghklb����[ZeeZ�b f_gvr_�²�\u�g_bfimevkb\gu�>bknmgdpbhgZevgub�kl_j_hlbi�wfhpbhgZevgh]h�ih\_^_gby�DZd�b nmgdpbhgZevguc��khklhbl�ba�mklhcqb\uo�b ki_pbnbq_kdbo�^eyebqghklb� wfhpbc�� h^gZdh� hg� g_� kihkh[kl\m_l� ^hklb`_gbx� nbabq_kdh]h� bikboheh]bq_kdh]h�dhfnhjlZ�>bknmgdpbhgZevguc� kl_j_hlbi� ebrv� hlqZklb� beb� hq_gv� iehohh[_ki_qb\Z_l�³\uoh^´�wg_j]bc�\h\g_��eb[h�h^gb�wfhpbhgZevgu_�wg_j]bbk _]h� ihfhsvx� jZajy`Zxlky�� Z ^jm]b_� ih^� _]h� \ebygb_f� lml� `_\hagbdZxl�beb�gZdZieb\Zxlky�b gZghkyl�\j_^�hj]Zgbafm�Ihy\e_gb_�b aZdj_ie_gb_�\ ih\_^_gbb�ebqghklb�^bknmgdpbhgZevgh]hwfhpbhgZevgh]h� kl_j_hlbiZ� h[uqgh� k\b^_l_evkl\m_l� h dhgnebdl_� f_`^m_kl_kl\hf� wfhpbc� b khpbZevgufb� mkeh\byfb� bo� ijhy\e_gby�� :g_nmgdpbhgZevguc�kl_j_hlbi�fh`_l�dhgdmjbjh\Zlv�k nmgdpbhgZevguf�bebihkl_i_ggh� \ul_kgylv� ihke_^gbc��Fu� \_jg_fky� d wlhc� l_f_� \ jZa^_e_� h[wfhpbyo�� g_� gZr_^rbo� \uoh^Z�� : k_cqZk� h[jZlbfky� ebrv� d h^ghc� hq_gvm[_^bl_evghc� beexkljZpbb� lh]h�� dZd� keh`b\rbcky� kl_j_hlbi� \j_^bla^hjh\vx�ebqghklb�Hdheh� ��� e_l� gZaZ^� dZj^bheh]b� h[gZjm`beb� k\yav� br_fbq_kdhc[he_agb� k_j^pZ� kh� klbe_f� `bagb� q_eh\_dZ�� Hlq_leb\uc� b mklhcqb\ucijbagZd�ih\_^_gby�lZdbo�[hevguo�²�\ukhdZy�wfhpbhgZevgZy�gZijy`_gghklvk\_jo\h\e_q_gghklv� \ jZ[hlm�� ^ebl_evgZy� [hjv[Z� aZ� ^hklb`_gb_� p_e_c�g_l_ji_eb\hklv�� g_k^_j`Zgghklv�� \jZ`^_[ghklv� b Z]j_kkb\ghklv� ijb[ehdbjh\Zgbb� ihlj_[ghkl_c�� ^bgZfbqgZy� b bgl_gkb\gZy� wdkij_kkby� ²[ukljZy� j_qv�� Zdlb\gZy� `_klbdmeypby�� GZ� nhg_� klhev� fhsgh]hwfhpbhgZevgh]h� gZijy`_gby� ijhy\eyxlky� b ^jm]b_� wg_j]h_fdb_� k\hckl\Zebqghklb�²�Zf[bpbhaghklv��klj_fe_gb_�^hfbgbjh\Zlv��\ukhdZy�fhlb\Zpby�dmki_om�� lj_\h`ghklv�� g_cjhlbaf�� ^_ij_kkby�� <jZqb� b ikboheh]b� [ueb\ugm`^_gu�ijbagZlv��qlh�lZdZy�ih\_^_gq_kdZy�Zdlb\ghklv��__ gZa\Zeb�lbihf:�� y\ey_lky� nZdlhjhf� jbkdZ� kl_ghdZj^bb�� bgnZjdlZ� k_j^pZ�� Kj_^b� ebp�� mdhlhjuo� \hagbdeZ� br_fbq_kdZy� [he_agv� k_j^pZ�� ih\_^_gb_� lbiZ� :\klj_qZ_lky�\ ��jZaZ�qZs_��q_f�m ebp�k ijhlb\hiheh`guf�lbihf�ih\_^_gby²�;� ;ueZ� h[gZjm`_gZ� f_oZgbdZ� \hagbdgh\_gby� k_j^_qgh�khkm^bkluojZkkljhckl\�� HdZau\Z_lky�� wfhpbhgZevgh_� gZijy`_gb_�� ihkl_i_gghgZdZieb\Zykv��^Z_l�h k_[_�agZlv�k g_dhlhjuf�aZiZa^u\Zgb_f�ih�hlghr_gbx�dkblmZpbb�� \uau\Z\r_c� gZijy`_gb_�� BgZq_� kdZaZlv�� q_eh\_d� kqblZ_l�� qlhkZfh_� ljm^gh_� m`_� fbgh\Zeh�� gh� \ wlhl� fhf_gl� b ijhbkoh^bl� j_adh_kgb`_gb_� wnn_dlb\ghklb� aZsblguo� j_Zdpbc� hj]ZgbafZ��BgnZjdl� ^h]hgy_lk\hx� `_jl\m�� < lZdbo� kemqZyo� fu� aZ^gbf� qbkehf� dhgklZlbjm_f�� ³g_evay[ueh�`blv�b jZ[hlZlv�gZ�baghk´�� ³gZ^h�[ueh� \h\j_fy� hklZgh\blvky´�b l�i�Ih^h[gu_� k_lh\Zgby� k\b^_l_evkl\mxl� h lhf�� qlh� bgl_ee_dlmZevgZyh[jZ[hldZ� agZqbfhklb� kh[kl\_ggh]h� kl_j_hlbiZ� wfhpbhgZevgh]h�ih\_^_gby



hq_gv� aZiZa^u\Z_l�� Fu� g_� aZf_qZ_f� ij_^[he_ag_gguo� jZkkljhckl\� khklhjhgu�ikbobq_kdhc�kn_ju�beb�gZqZevguo�ikbohkhfZlbq_kdbo�gZjmr_gbc�WfhpbhgZevguc� kl_j_hlbi� ih\_^_gby� ijb\h^bl� ebqghklv� dkZfhjZajmr_gbx��Wlh�b _klv�n_ghf_g�ikbobq_kdhc�^_aZ^ZilZpbb�F_lh^bdZ�� Z^Zilbjh\ZggZy� ki_pbZebklZfb� KZgdl�I_l_j[mj]kdh]hikbohg_\jheh]bq_kdh]h� bgklblmlZ� bf� <�� F�� ;_ol_j_\Z�� \vy\ey_l� lbiih\_^_gq_kdhc� Zdlb\ghklb� �L_klh\Zy� f_lh^bdZ� ³Lbi� ih\_^_gq_kdhcZdlb\ghklb� b __� dhfivxl_jgZy� \_jkby� ^ey� ^bZ]ghklbdb� mklhcqb\hklb� dklj_kkm´� Ihkh[b_� ^ey� \jZq_c� :\lhju�khklZ\bl_eb�� ^ f� g �� ijhn�� E B<Zkk_jfZg��d�i�g��G <�=mf_gxd�KI[��������<Zf� ij_^eZ]Z_lky� jy^� \hijhkh\� b ml\_j`^_gbc�� dZkZxsbokyhkh[_gghkl_c� `bagb�� Zdlb\ghklb� \ ^_eZo� b h[s_gbb� beb� ih\_^_gby� \wfhpbhgZevgh�gZijy`_gguo� kblmZpbyo�� <gbfZl_evgh� ijhqlbl_� dZ`^uc\hijhk� �ml\_j`^_gb_�� b \u[_jbl_� \ZjbZgl� hl\_lZ�� dhlhjuc� gZb[he__khhl\_lkl\m_l�\Zr_fm�ih\_^_gbxLBI�IH<?>?GQ?KDHC�:DLB<GHKLB���;u\Z_l�eb <Zf�ljm^gh�\u[jZlv�\j_fy��qlh[u�koh^blv�\ iZjbdfZo_jkdmx"���gbdh]^Z����bgh]^Z����ihqlb�\k_]^Z���M <Zk�lZdZy�jZ[hlZ��dhlhjZy�³\a[Z^jb\Z_l´��klbfmebjm_l�"���f_gvr_��q_f�jZ[hlZ�[hevrbgkl\Z�ex^_c����ijbf_jgh�lZdZy�`_��dZd�jZ[hlZ�[hevrbgkl\Z�ex^_c����[hevr_��q_f�jZ[hlZ�[hevrbgkl\Z�ex^_c����<ZrZ�ih\k_^g_\gZy�`bagv�\ hkgh\ghf�aZiheg_gZ����^_eZfb��lj_[mxsbfb�j_r_gby����h[u^_ggufb�^_eZfb����^_eZfb��dhlhju_�<Zf�kdmqgu���� @bagv� g_dhlhjuo� ex^_c� qZklh� i_j_iheg_gZ� g_h`b^Zgghklyfb�g_ij_^\b^_ggufb� h[klhyl_evkl\Zfb� b hkeh`g_gbyfb�� DZd� qZklh� <Zfijboh^blky�klZedb\Zlvky�k lZdbfb�kh[ulbyfb"���g_kdhevdh�jZa�\ ^_gv����g_kdhevdh�jZa�\ g_^_ex����ijbf_jgh�jZa�\ ^_gv����jZa�\ g_^_ex����jZa�\ f_kyp�beb�j_`_���� < kemqZ_�� _keb� <Zk� qlh�lh� kbevgh� ]g_l_l�� ^Z\bl�� beb� ex^b� kebrdhffgh]h]h�lj_[mxl�hl�<Zk��lh�<u����l_jy_l_�Zii_lbl�b�beb�f_gvr_�_^bl_����_^bl_�qZs_�b�beb�[hevr_�h[uqgh]h���� g_� aZf_qZ_l_� gbdZdbo� kms_kl\_gguo� baf_g_gbc� \ h[uqghfZii_lbl_����< kemqZ_��_keb�<Zk�qlh�lh�]g_l_l��^Z\bl�beb�m <Zk�_klv�g_hleh`gu_�aZ[hlu�lh�<u�



���g_f_^e_ggh�ijbgbfZ_l_�khhl\_lkl\mxsb_�f_ju����lsZl_evgh�h[^mfu\Z_l_��ij_`^_�q_f�gZqZlv�^_ckl\h\Zlv����DZd�[ukljh�<u�h[uqgh�_^bl_"���y h[uqgh�dhgqZx�_klv�jZgvr_�^jm]bo����y _f�g_fgh]h�[uklj__�^jm]bo����y _f�k lZdhc�`_�kdhjhklvx��dZd�b [hevrbgkl\h�ex^_c����y _f�f_^e_gg__��q_f�[hevrbgkl\h�ex^_c���� <Zrb� jh^gu_� beb� ^jmavy� dh]^Z�eb[h� ]h\hjbeb�� qlh� <u� _^bl_� q_j_kqmj[ukljh"���^Z��qZklh����^Z��jZa�beb�^\Z����g_l��fg_�gbdlh�gbdh]^Z�wlh]h�g_�]h\hjbe���� DZd� qZklh� <u� ^_eZ_l_� g_kdhevdh� ^_e� h^gh\j_f_ggh�� gZijbf_j�� _^bl_� bjZ[hlZ_l_"��� y ^_eZx� g_kdhevdh� ^_e� h^gh\j_f_ggh� \kydbc� jZa�� dh]^Z� wlh\hafh`gh����y ^_eZx�wlh�lhevdh�lh]^Z��dh]^Z�g_�o\ZlZ_l�\j_f_gb����y ^_eZx�wlh�j_^dh�beb�gbdh]^Z�g_�^_eZx�����Dh]^Z�<u�kemrZ_l_�dh]h�eb[h��b wlhl�q_eh\_d�kebrdhf�^he]h�g_�fh`_laZdhgqblv�fukev��<u�qm\kl\m_l_�`_eZgb_�ihlhjhiblv�_]h"���qZklh����bgh]^Z����ihqlb�gbdh]^Z�����DZd�qZklh�<u�^_ckl\bl_evgh�³aZdZgqb\Z_l_´�fukev�f_^e_ggh�]h\hjys_]h�qlh[u�mkdhjblv�jZa]h\hj"���qZklh����bgh]^Z����ihqlb�gbdh]^Z�����DZd�qZklh�<Zrb�[ebadb_�beb�^jmavy� aZf_qZxl��qlh�<u�g_\gbfZl_evgu�_keb�<Zf�]h\hjyl�h q_f�eb[h�kebrdhf�ih^jh[gh"���jZa�\ g_^_ex�beb�qZs_����g_kdhevdh�jZa�\ f_kyp����ihqlb�gbdh]^Z����gbdh]^Z����� ?keb� <u� ]h\hjbl_� k\hbf� [ebadbf� beb� ^jmavyf�� qlh� ijb_^_l_� \hij_^_e_ggh_�\j_fy��lh�dZd�qZklh�<u�hiZa^u\Z_l_"���bgh]^Z����j_^dh����ihqlb�gbdh]^Z����y gbdh]^Z�g_�hiZa^u\Zx�����;u\Z_l�eb��qlh�<u�lhjhibl_kv�d f_klm�\klj_qb��ohly�\j_f_gb�_s_�\iheg_^hklZlhqgh"���qZklh����bgh]^Z�



���j_^dh�beb�gbdh]^Z�����Ij_^iheh`bf��qlh�<u�^he`gu�k d_f�lh�\klj_lblvky�\ mkeh\e_ggh_�\j_fy�gZijbf_j��gZ� mebp_�� \ \_klb[xe_�f_ljh�b l��i���b wlhl�q_eh\_d� hiZa^u\Z_lm`_�gZ����fbgml��<u����kihdhcgh�ih^h`^_l_����[m^_l_�ijhoZ`b\Zlvky�\ h`b^Zgbb���� h[uqgh� m <Zk� _klv� k kh[hc� dgb]Z� beb� ]Za_lZ�� qlh[u� [ueh� q_faZgylvky�\ h`b^Zgbb�����?keb�<Zf�ijboh^blky�klhylv�\ hq_j_^b��gZijbf_j��\ klheh\hc��\ fZ]Zabg_b l��i����lh�<u����kihdhcgh�`^_l_�k\h_c�hq_j_^b����bkiulu\Z_l_�g_l_ji_gb_��gh�g_�ihdZau\Z_l_�wlh]h����qm\kl\m_l_�lZdh_�g_l_ji_gb_��qlh�wlh�aZf_qZxl�hdjm`Zxsb_���� j_rbl_evgh� hldZau\Z_l_kv� klhylv� \ hq_j_^b� b iulZ_l_kv� gZclbkihkh[�ba[_`Zlv�ihl_jb�\j_f_gb�����?keb�<u�b]jZ_l_�\ b]jm��\ dhlhjhc�_klv�we_f_gl�khj_\gh\Zgby��gZijbf_j�rZofZlu��^hfbgh��\he_c[he�b l�i����lh�<u����gZijy]Z_l_�\k_�kbeu��^ey�ih[_^u����klZjZ_l_kv�\ub]jZlv��gh�g_�kebrdhf�mk_j^gh����b]jZ_l_�kdhj__�^ey�m^h\hevkl\by��q_f�k_jv_agh�����Ij_^klZ\vl_��qlh�<u�b <Zrb�^jmavy� �beb�khljm^gbdb��gZqbgZ_l_�gh\mxjZ[hlm��Qlh�<u�^mfZ_l_�h khj_\gh\Zgbb�\ wlhc�jZ[hl_"���ij_^ihqblZx�ba[_]Zlv�wlh]h����ijbgbfZx�ihlhfm��qlh�wlh�g_ba[_`gh���� ihemqZx� m^h\hevkl\b_�� lZd� dZd� wlh� f_gy� ih^[Z^jb\Z_l� bklbfmebjm_l����Dh]^Z�<u�[ueb�fheh`_��[hevrbgkl\h�ex^_c�kqblZeh��qlh�<u���qZklh�klZjZ_l_kv�b ih�gZklhys_fm�ohlbl_�[ulv�\h�\k_f�i_j\uf�bemqrbf����bgh]^Z�klZjZ_l_kv�b <Zf�gjZ\blky�[ulv�\h�\k_f�i_j\uf�b emqrbf����h[uqgh�<Zf�ohjhrh�lZd��dZd�_klv��h[uqgh�<u�jZkkeZ[e_gu�����<u�\k_]^Z�jZkkeZ[e_gu�b g_�kdehggu�khj_\gh\Zlvky����Q_f��ih�<Zr_fm�fg_gbx��<u�hlebqZ_l_kv�\ gZklhys__�\j_fy"���qZklh�klZjZ_l_kv��beb�ih�gZklhys_fm�ohlbl_��[ulv�\h�\k_f�i_j\ufb emqrbf����bgh]^Z�klZjZ_l_kv�b <Zf�gjZ\blky�\h�\k_f�[ulv�i_j\uf�b emqrbf����h[uqgh�<Zf�ohjhrh�lZd��dZd�_klv��h[uqgh�<u�jZkkeZ[e_gu�����<u�\k_]^Z�jZkkeZ[e_gu�b g_�kdehggu�khj_\gh\Zlvky�����Ih�fg_gbx�<Zrbo�jh^guo�beb�^jma_c <u����qZklh�klZjZ_l_kv��b ih�gZklhys_fm�ohlbl_��[ulv�\h�\k_f�i_j\uf�bemqrbf����bgh]^Z�klZjZ_l_kv�b <Zf�gjZ\blky�[ulv�\h�\k_f�i_j\uf�b emqrbf����h[uqgh�<Zf�ohjhrh�lZd��dZd�_klv��h[uqgh�<u�jZkkeZ[e_gu�����<u�\k_]^Z�jZkkeZ[e_gu�b g_�kdehggu�khj_\gh\Zlvky"



����DZd�hp_gb\Zxl�<Zrb�jh^gu_�beb�^jmavy�<Zrm�h[smx�Zdlb\ghklv"���g_^hklZlhqgZy�Zdlb\ghklv��f_^ebl_evghklv��gZ^h�[ulv�Zdlb\g__����hdheh�kj_^g_]h��\k_]^Z�_klv�dZdh_�lh�aZgylb_����k\_joZdlb\ghklv��[vxsZy�q_j_a�djZc�wg_j]by�����Kh]eZkbebkv�[u� agZxsb_�<Zk�ex^b��qlh�<u�hlghkbl_kv�d k\h_c�jZ[hl_kebrdhf�k_jv_agh"���^Z��Z[khexlgh����\hafh`gh��^Z����\hafh`gh��g_l����Z[khexlgh��g_l����Kh]eZkbebkv�[u� ohjhrh� agZxsb_�<Zk� ex^b��qlh�<u�f_g__� wg_j]bqgu�q_f�[hevrbgkl\h�ex^_c"���^Z��Z[khexlgh����\hafh`gh��^Z����\hafh`gh��g_l����Z[khexlgh��g_l����Kh]eZkbebkv�[u�ohjhrh�agZxsb_ <Zk�ex^b�k l_f��qlh�aZ�dhjhldh_�\j_fy<u�kihkh[gu�\uihegblv�[hevrhc�h[t_f�jZ[hlu"���^Z��Z[khexlgh����\hafh`gh��^Z����\hafh`gh��g_l����Z[khexlgh��g_l�����Kh]eZkbebkv�[u�ohjhrh�agZxsb_�<Zkex^b�� qlh� <u� e_]dh� k_j^bl_kv�jZa^jZ`Z_l_kv�"���^Z��Z[khexlgh����\hafh`gh� ^Z����\hafh`gh��g_l����Z[khexlgh��g_l�����Kh]eZkbebkv�[u�ohjhrh�agZxsb_�<Zkex^b�� qlh� <u� `b\_l_� fbjghc� bkihdhcghc�`bagvx"���^Z��Z[khexlgh����\hafh`gh��^Z����\hafh`gh��g_l����Z[khexlgh��g_l����Kh]eZkbebkv�[u�ohjhrh�agZxsb_�<Zkex^b�� qlh� <u� [hevrbgkl\h� ^_e^_eZ_l_�\ ki_rd_"���^Z��Z[khexlgh����\hafh`gh��^Z����\hafh`gh��g_l����Z[khexlgh��g_l���� Kh]eZkbebkv� eb� [u� ohjhrh� agZxsb_� <Zk� ex^b�� qlh� <Zk� jZ^m_lkhj_\gh\Zgb_��khklyaZgb_��b <u�hq_gv�klZjZ_l_kv�\ub]jZlv"���^Z��Z[khexlgh����\hafh`gh��^Z�



���\hafh`gh��g_l����Z[khexlgh��g_l����DZdhc�oZjZdl_j�[ue�m <Zk��dh]^Z�<u�[ueb�fheh`_"���\kiuevqb\uc�b k�ljm^hf�ih^^Zxsbcky�dhgljhex����\kiuevqb\uc��gh�ih^^Zxsbcky�dhgljhex����\iheg_�mjZ\gh\_r_gguc��g_�[ueh�ijh[e_f�����ihqlb�gbdh]^Z�g_�k_j`mkv��g_�\uoh`m�ba�k_[y�����DZdbf�\u�ij_^klZ\ey_l_�k\hc�oZjZdl_j�k_]h^gy���\kiuevqb\uc�b k�ljm^hf�ih^^Zxsbcky�dhgljhex����\kiuevqb\uc��gh�ih^^Zxsbcky�dhgljhex����\iheg_�mjZ\gh\_r_gguc����ihqlb�gbdh]^Z�g_�k_j`mkv��g_�\uoh`m�ba�k_[y������Dh]^Z�<u�ih]jm`_gu�\ jZ[hlm�b dlh�eb[h��g_�gZqZevgbd��ij_ju\Z_l�<Zk�qlh�<u�h[uqgh�qm\kl\m_l_�ijb��wlhf"��� y qm\kl\mx� k_[y� \iheg_� ohjhrh�� lZd� dZd� ihke_� g_h`b^Zggh]hi_j_ju\Z�jZ[hlZ_lky�emqr_����y qm\kl\mx�e_]dmx�^hkZ^m����y qm\kl\mx�jZa^jZ`_gb_��ihlhfm�qlh�wlh�f_rZ_l�^_em����?keb�ih\lhjyxsb_ky�ij_ju\Zgby�\ jZ[hl_�^_ckl\bl_evgh�<Zk�jZahaebeb�<u� ���hl\_lbl_�j_adh����hl\_lbl_�\ kihdhcghc�nhjf_����ihiulZ_l_kv�qlh�lh�k^_eZlv��qlh[u�wlh�ij_^hl\jZlblv���� ihiulZ_l_kv� gZclb� [he__� kihdhcgh_� f_klh� ^ey� jZ[hlu�� _keb� wlh\hafh`gh����� DZd� qZklh� <u� \uihegy_l_� jZ[hlm�� dhlhjmx� ^he`gu� aZdhgqblv� dhij_^_e_gghfm�kjhdm"���_`_^g_\gh�beb�qZs_����_`_g_^_evgh����_`_f_kyqgh�beb�j_`_���� JZ[hlZ�� dhlhjmx� <u� ^he`gu� aZdhgqblv� d hij_^_e_gghfm� kjhdm�� dZdijZ\beh����g_�\uau\Z_l�gZijy`_gby��ihlhfm�qlh�ijb\uqgZ��h^ghh[jZagZ����\uau\Z_l�kbevgh_�gZijy`_gb_��lZd�dZd�kju\�kjhdZ�fh`_l�ih\ebylvgZ�jZ[hlm�]jmiiu�ex^_c����<u�kZfb�k_[_�hij_^_ey_l_�kjhdb�\uiheg_gby�jZ[hlu�gZ�kem`[_�b ^hfZ"���g_l����^Z��gh�lhevdh�baj_^dZ����^Z��\_kvfZ�qZklh����DZq_kl\h�jZ[hlu��dhlhjmx�<u�\uihegy_l_��d dhgpm�gZagZq_ggh]h�kjhdZ[u\Z_l"���emqr_����h[uqgh_����om`_



���� ;u\Z_l� eb�� qlh� gZ� jZ[hl_� <u� h^gh\j_f_ggh� \uihegy_l_� ^\Z� bebg_kdhevdh�aZ^Zgbc��^_eZy�lh�h^gh��lh�^jm]h_"���g_l��gbdh]^Z����^Z��gh�g_�lZd�qZklh����^Z��ihklhyggh���� ;ueb� [u� <u� m^h\e_l\hj_gu� \hafh`ghklvx� hklZ\Zlvky� gZ� gug_rg_cjZ[hl_�\ ihke_^mxs_f�]h^m"���^Z����g_l��fg_�ohl_ehkv�[u�^h[blvky�[hevr_]h����dhg_qgh�g_l��y ^_eZx�\k_�^ey�lh]h��qlh[u�f_gy�ih\ukbeb��bgZq_�y[m^m�hq_gv�jZkkljh_g�����?keb�[u�<u�fh]eb�\u[jZlv��lh�qlh�[u�<u�ij_^ihqeb����ijb[Z\dm�d aZjZ[hlghc�ieZl_�[_a�ijh^\b`_gby�\ ^he`ghklb���� ijh^\b`_gb_� \ ^he`ghklb� [_a� kms_kl\_ggh]h� ih\ur_gbyaZjieZlu�����D dhgpm�hlimkdZ�<u����ohlbl_�ijh^eblv�_]h�_s_�gZ�g_^_evdm�^jm]mx����qm\kl\m_l_��qlh�]hlh\u�\_jgmlvky�d h[uqghc�jZ[hl_���� <Zf� ohq_lky�� qlh[u� hlimkd� dhgqbeky�� b <u� fh]eb� \_jgmlvky� dh[uqghc�jZ[hl_����;u\Zeh�eb�lZd��qlh�aZ�ihke_^gb_�ljb�]h^Z�<u�[jZeb�f_gvr_�^g_c�hlimkdZ�q_f�iheh`_gh"��^Z����g_l����g_l��gbdh]^Z���� ;u\Z_l� eb�� qlh� \h� \j_fy� hlimkdZ� <u� g_� fh`_l_� i_j_klZlv� ^mfZlv� hjZ[hl_"���^Z��qZklh����^Z��bgh]^Z����g_l��gbdh]^Z����< ihke_^gb_�ljb�]h^Z�<u�ihemqZeb�dZdb_�eb[h�ihhsj_gby�gZ�jZ[hl_"���g_l��gbdh]^Z����bgh]^Z����^Z��qZklh��� DZd� qZklh� <u� ijbghkbl_� jZ[hlm� ^hfhc� beb� bamqZ_l_� ^hfZ� fZl_jbZeu�k\yaZggu_�k jZ[hlhc"���j_^dh�beb�gbdh]^Z����jZa�\ g_^_ex�beb�j_`_����ihqlb�ihklhyggh���� DZd� qZklh� <u� hklZ_l_kv� gZ� jZ[hl_� ihke_� hdhgqZgby� jZ[hq_]h� ^gy� bebijboh^bl_�gZ�jZ[hlm�\ g_mjhqgh_�\j_fy"���gZ�fh_c�jZ[hl_�wlh�g_\hafh`gh����\_kvfZ�j_^dh����bgh]^Z��j_`_��q_f�jZa�\ g_^_ex�



���� <u� h[uqgh� hklZ_l_kv� ^hfZ�� _keb� m <Zk� hagh[� beb� ih\ur_ggZyl_fi_jZlmjZ"�� ^Z��� g_l����?keb�<u�qm\kl\m_l_��qlh�gZqbgZ_l_�mklZ\Zlv�hl�jZ[hlu��lh�<u���g_dhlhjh_�\j_fy�jZ[hlZ_l_�f_g__�Zdlb\gh��ihdZ�kbeu�g_�\_jgmlky�d<Zf� ���ijh^he`Z_l_�jZ[hlZlv�lZd`_�Zdlb\gh��g_kfhljy�gZ�mklZehklv����Dh]^Z�<u�jZ[hlZ_l_�\ dhee_dlb\_��^jm]b_�h`b^Zxl�hl�<Zk��qlh�<u�[m^_l_jmdh\h^blv"���j_^dh����g_�qZs_��q_f�hl�^jm]bo����qZs_��q_f�hl�^jm]bo����<u�aZibku\Z_l_�^ey�iZfylb�jZkihjy^hd�^gy��qlh�gm`gh�k^_eZlv�"���gbdh]^Z����bgh]^Z����qZklh����?keb�dlh�lh�ihklmiZ_l�\ hlghr_gbb�<Zk�g_q_klgh��<u����ijyfh�mdZau\Z_l_�_fm�gZ�wlh���� gZoh^bl_kv� \ g_j_rbl_evghklb� b ihklmiZ_l_� \ aZ\bkbfhklb� hlh[klhyl_evkl\����gbq_]h�g_�]h\hjbl_�h[�wlhf����� Ih� kjZ\g_gbx� k ^jm]bfb�� \uihegyxsbfb� lZdmx� `_� jZ[hlm�� <uijbeZ]Z_l_���]hjZa^h�[hevr_�mkbebc����g_kdhevdh�[hevr_�mkbebc����ijbf_jgh�klhevdh�`_�mkbebc����g_fgh]h�f_gvr_�mkbebc����]hjZa^h�f_gvr_�mkbebc����� Ih� kjZ\g_gbx� k ^jm]bfb�� \uihegyxsbfb� lZdmx� `_� jZ[hlm�� <uqm\kl\m_l_����agZqbl_evgh�[hevrmx�hl\_lkl\_gghklv����g_kdhevdh�[hevrmx�hl\_lkl\_gghklv����ijbf_jgh�lZdmx�`_�hl\_lkl\_gghklv����g_kdhevdh�f_gvrmx�hl\_lkl\_gghklv����agZqbl_evgh�f_gvrmx�hl\_lkl\_gghklv����� Ih� kjZ\g_gbx� k ^jm]bfb�� \uihegyxsbfb� lZdmx� `_� jZ[hlm�� <uqm\kl\m_l_�g_h[oh^bfhklv�lhjhiblvky"���]hjZa^h�[hevr_����g_kdhevdh�[hevr_����klhevdh�`_����g_kdhevdh�f_gvr_����]hjZa^h�f_gvr_�����Ih�kjZ\g_gbx�k ^jm]bfb��\uihegyxsbfb�lZdmx�`_�jZ[hlm��<u�



���agZqbl_evgh�[he__�ZddmjZlgu����g_kdhevdh�[he__�ZddmjZlgu����ijbf_jgh�\ lZdhc�`_�kl_i_gb�ZddmjZlgu����g_kdhevdh�f_g__�ZddmjZlgu����agZqbl_evgh�f_g__�ZddmjZlgu����� Ih� kjZ\g_gbx� k ^jm]bfb�� \uihegyxsbfb� lZdmx� `_� jZ[hlm�� <Zr_hlghr_gb_�d g_c����]hjZa^h�[he__�k_jv_agh_����g_kdhevdh�[he__�k_jv_agh_����fZeh�hlebqZ_lky�hl�^jm]bo����g_kdhevdh�f_g__�k_jv_agh_����agZqbl_evgh�f_g__�k_jv_agh_�����Ih�kjZ\g_gbx�k jZ[hlhc��dhlhjmx�<u�\uihegyeb����e_l�gZaZ^��k_cqZk�<ujZ[hlZ_l_�\ l_q_gb_�g_^_eb����[hevr_�qZkh\����ijbf_jgh�klhevdh�`_����f_gvr_��q_f�jZgvr_����� Ih� kjZ\g_gbx� k jZ[hlhc�� dhlhjmx� <u� \uihegyeb� ��� e_l� lhfm� gZaZ^�gug_rgyy�jZ[hlZ�lj_[m_l����f_gvr_c�hl\_lkl\_gghklb����klhevdh�`_�hl\_lkl\_gghklb����[hevr_c�hl\_lkl\_gghklb����� Ih� kjZ\g_gbx� k jZ[hlhc�� dhlhjmx� <u� \uihegyeb� ��� e_l� lhfm� gZaZ^�gug_rgyy�jZ[hlZ����[he__�ij_klb`gZ����klhev�`_�ij_klb`gZ����f_g__�ij_klb`gZ����� Kdhevdh� jZaguo� jZ[hl� <u� kf_gbeb� aZ� ihke_^gb_� ��� e_l� �mqlbl_�ih`ZemcklZ��ex[u_�baf_g_gby�\ oZjZdl_j_�beb�f_kl_�jZ[hlu�"���baf_g_gbc�g_�[ueh�beb�[ueb�h^gZ`^u����^\_����ljb����q_luj_����iylv�b [he__����� AZ� ihke_^gb_� ��� e_l� <u� h]jZgbqbeb� qbkeh� k\hbo� jZa\e_q_gbc� ba�aZg_^hklZldZ�\j_f_gb"��^Z����g_l�
H[jZ[hldZ� ^Zgguo� < dZ`^hf� \hijhk_� �ml\_j`^_gbb�� \u[jZggu_\ZjbZglu�hl\_lh\�hp_gb\Zxlky�\ [ZeeZo��� [Zeeu �� ;Zeeu� �������� �� ��������� �������� �� �����������



� �������� �� ��������� ��������������� �� ������ �������� �� ��������� ����� �� �������� ����������� �� ��������� �������� �� ��������� �������� �� ������� �������� �� ���������� �������� �� ��������� �������������� �� ���������� ��������� �� ���������� �������� �� ���������� �������� �� ������������� ����������� �� ������� �������� �� ������� �������� �� ���������� ��������� �� ���������� ��������� �� ���������� ����������� �� ����������������� �������� ��� ������������������ ����������� �� ����������������� ���������� �� ����������������� ����������� �� ����������������� ����������� �� ���������� ����������� �� ��������� ����������� �� ���������� ����������� �� ���������������� ����������� �� ������� �����������
?keb� dhebq_kl\h� [Zeeh\� g_� ij_\urZ_l� ����� lh� k \ukhdhc\_jhylghklvx�^bZ]ghklbjm_lky�\ujZ`_gguc� lbi�ih\_^_gq_kdhc� Zdlb\ghklbebqghklb�²�lbi�:����²���� [Zeeh\� ²� ^bZ]ghklbjm_lky� hij_^_e_ggZy� l_g^_gpby� dih\_^_gq_kdhc�Zdlb\ghklb�lbiZ�: �mkeh\gh�²�:������²���� ²� ^bZ]ghklbjm_lky� ijhf_`mlhqguc� �i_j_oh^guc�� lbiebqghklghc�Zdlb\ghklb�²�lbi :;����²���� [Zeeh\� ²� ^bZ]ghklbjm_lky� hij_^_e_ggZy� l_g^_gpby� dih\_^_gq_kdhc�Zdlb\ghklb�lbiZ�; �mkeh\gh�²�;������� [Zeeh\� b \ur_� ²� ^bZ]ghklbjm_lky� k \ukhdhc� \_jhylghklvx\ujZ`_gguc�ih\_^_gq_kdbc�lbi�ebqghklghc�Zdlb\ghklb�²�lbi�;�



Bgl_jij_lZpby�j_amevlZlh\��� >ey� bkiulm_fuo� k \ujZ`_gghc� ih\_^_gq_kdhc� Zdlb\ghklvx� ²lbi�E² oZjZdl_jgu�ij_m\_ebq_ggZy�ihlj_[ghklv�\ ^_yl_evghklb�²�k\_jo\h\e_q_gghklv�\jZ[hlm�� bgbpbZlb\ghklv�� g_mf_gb_� hl\e_qvky� hl� jZ[hlu�� jZkkeZ[blvky�g_o\ZldZ�\j_f_gb�^ey�hl^uoZ�b jZa\e_q_gbc�ihklhyggh_� gZijy`_gb_� ^mr_\guo� b nbabq_kdbo� kbe� \ [hjv[_� aZmki_o�� \ukhdZy� fhlb\Zpby� ^hklb`_gby� ijb� g_m^h\e_l\hj_gghklb^hklb]gmluf��mihjkl\h�b k\_joZdlb\ghklv�\ ^hklb`_gbb�p_eb�g_j_^dh�kjZam\ g_kdhevdbo� h[eZklyo� `bag_^_yl_evghklb�� g_`_eZgb_� hldZaZlvky� hl^hklb`_gby�p_eb��g_kfhljy�gZ�³ihjZ`_gb_´�g_mf_gb_� b g_`_eZgb_� \uihegylv� dZ`^h^g_\gmx� h[klhyl_evgmx� bh^ghh[jZagmx�jZ[hlm�g_kihkh[ghklv�d ^ebl_evghc�b mklhcqb\hc�dhgp_gljZpbb�\gbfZgby�g_l_ji_eb\hklv��klj_fe_gb_�^_eZlv�\k_�[ukljh�oh^blv��_klv��]h\hjblv�ijbgbfZlv�j_r_gby�wg_j]bqgZy��wfhpbhgZevgh�hdjZr_ggZy�j_qv��ih^dj_iey_fZy�`_klZfbb fbfbdhc�b khijh\h`^ZxsZyky�g_j_^dh�gZijy`_gb_f�furp�ebpZ�b r_b�bfimevkb\ghklv��wfhpbhgZevgZy�g_k^_j`Zgghklv�\ kihjZo��g_mf_gb_^h� dhgpZ� \ukemrZlv� kh[_k_^gbdZ�� khj_\gh\Zl_evghklv�� kdehgghklv� dkhi_jgbq_kl\m�b ijbagZgbx��Zf[bpbhaghklv��Z]j_kkb\ghklv�ih�hlghr_gbx�dkm[t_dlZf��ijhlb\h^_ckl\mxsbf�hkms_kl\e_gbx�ieZgh\�klj_fe_gb_� d ^hfbgbjh\Zgbx� \ dhee_dlb\_� beb� dhfiZgbyo�� e_]dZynjmkljbjm_fhklv�\g_rgbfb�h[klhyl_evkl\Zfb�b `bag_ggufb�ljm^ghklyfb����>ey� ebp�� m dhlhjuo� ^bZ]ghklbjm_lky�l_g^_gpby� d ih\_^_gq_kdhcZdlb\ghklb�lbiZ�:�� oZjZdl_jgu�ih\ur_ggZy� ^_eh\Zy� Zdlb\ghklv�� gZihjbklhklv�� m\e_q_gghklvjZ[hlhc�� p_e_mklj_fe_gghklv�� G_o\ZldZ� \j_f_gb� ^ey� hl^uoZdhfi_gkbjm_lky�� \ ba\_klghc� f_j_�� jZkq_leb\hklvx� b mf_gb_f� \u[jZlv³]eZ\gh_�gZijZ\e_gb_´�^_yl_evghklb��[ukljuf�ijbgylb_f�j_r_gby�wg_j]bqgZy��\ujZabl_evgZy�j_qv�b fbfbdZ�wfhpbhgZevgh�gZkus_ggZy�`bagv��q_klhex[b_��klj_fe_gb_�d mki_om�beb^_jkl\m�� g_ihegZy� m^h\e_l\hj_gghklv� ^hklb]gmluf�� ihklhyggh_�`_eZgb_memqrblv�j_amevlZlu�ijh^_eZgghc�jZ[hlu�qm\kl\bl_evghklv�d iho\Ze_�b djblbd_�g_mklhcqb\hklv� gZkljh_gby� b ih\_^_gby� \ klj_kkhgZkus_gguokblmZpbyo�klj_fe_gb_� d khj_\gh\Zl_evghklb�� h^gZdh� [_a� Zf[bpbhaghklb� bZ]j_kkb\ghklb�ijb� h[klhyl_evkl\Zo�� ij_iylkl\mxsbo� \uiheg_gbx� gZf_q_gguoieZgh\��e_]dh�\hagbdZ_l�lj_\h]Z��kgb`Z_lky�mjh\_gv�dhgljhey�ebqghklb��ghij_h^he_\Z_lky�\he_\uf�mkbeb_f����>ey�ebp��m dhlhjuo�^bZ]ghklbjm_lky�ijhf_`mlhqguc �i_j_oh^guc�lbi� ih\_^_gq_kdhc� Zdlb\ghklb� ²� :;� oZjZdl_jgZ� Zdlb\gZy� b



p_e_gZijZ\e_ggZy� ^_eh\blhklv�� jZaghklhjhgghklv� bgl_j_kh\�� mf_gb_k[ZeZgkbjh\Zlv�^_eh\mx�Zdlb\ghklv��gZijy`_ggmx�jZ[hlm�kh�kf_ghc�aZgylbcb mf_eh�hj]Zgbah\Zgguf�hl^uohf�fhlhjbdZ�b j_q_\Zy�wdkij_kkby�mf_j_ggh�\ujZ`_guEbpZ�lbiZ�:;�g_�ihdZau\Zxl�y\ghc�kdehgghklb�d ^hfbgbjh\Zgbx��gh\ hij_^_e_gguo� kblmZpbyo�b h[klhyl_evkl\Zo� m\_j_ggh�[_jml�gZ� k_[y� jheveb^_jZ��^ey�gbo�oZjZdl_jgZ�wfhpbhgZevgZy�klZ[bevghklv�b ij_^kdZam_fhklv\ ih\_^_gbb�� hlghkbl_evgZy� mklhcqb\hklv� d ^_ckl\bx� klj_kkh]_gguonZdlhjh\��ohjhrZy�ijbkihkh[ey_fhklv�d jZaebqguf�\b^Zf�^_yl_evghklb�� >ey� ebp�� m dhlhjuo� ^bZ]ghklbjm_lky� hij_^_e_ggZy� l_g^_gpby� dih\_^_gq_kdhc� Zdlb\ghklb� lbiZ� ;:� oZjZdl_jgu�� jZpbhgZevghklv� bg_lhjhieb\hklv� \ ^_eZo� b h[s_gbb�� khq_lZgb_� bgl_gkb\ghc� jZ[hlu� khl^uohf�� jZkkeZ[e_gb_f�� _kl_kl\_ggZy� kf_gZ� \b^h\� ^_yl_evghklb�� dh]^Zwlh]h� lj_[mxl� h[klhyl_evkl\Z�� ^he]h_�� ih^qZk�� h[^mfu\Zgb_� ieZgh\khq_lZ_lky� k lsZl_evguf� b hl\_lkl\_gguf� bo� \uiheg_gb_f�� <g_rgyyk^_j`Zgghklv� \ ^\b`_gbyo� b j_qb� khq_lZ_lky� k \u^_j`dhc� bg_\hafmlbfhklvx�ijb�g_m^ZqZo��ijb�h[s_gbb�k g_ijbylguf�beb�g_m^h[gufkh[_k_^gbdhf�� mklhcqb\hklv� d ^_ckl\bx� njmkljbjmxsbo� kblmZpbc� bh[klhyl_evkl\�� \gmlj_ggyy� wfhpbhgZevgZy� klZ[bevghklv� b k^_j`Zgghklv� \ijhy\e_gbb�Znn_dlh\�b qm\kl\�d ^jm]bf�ex^yf��� >ey� ebp�� m dhlhjuo� k \ukhdhc� \_jhylghklvx� ^bZ]ghklbjm_lky\ujZ`_gguc�ih\_^_gq_kdbc�lbi�;� oZjZdl_jgu�hlq_leb\Zy�g_lhjhieb\hklv��\a\_r_gghklv�b jZpbhgZevghklv�\ jZ[hl_b ^jm]bo� kn_jZo� `bag_^_yl_evghklb�� ij_^Zgghklv� ba[jZgghfm� ^_em�hlkmlkl\b_�klj_fe_gby�d kf_gZf�jZ[hlu�kdmihklv� \ ^\b`_gbyo� b ijhy\e_gbyo� wfhpbhgZevguo� j_Zdpbc� bqm\kl\��\ lhf�qbke_�ijb�h[s_gbb�k [ebadbfb�b ^jmavyfb�h[klhyl_evghklv� b h[yaZl_evghklv�� gZ^_`ghklv� b ij_^kdZam_fhklv� \ih\_^_gbb��ih^q_jdgmlh_�^jm`_ex[b_�b jZkiheh`_gghklv�dhdjm`Zxsbf�baebrg_�^he]h_� h[^mfu\Zgb_�ieZgh\�^_yl_evghklb�� khq_lZxs__ky� k\_kvfZ� g_lhjhieb\uf� b k\_jolsZl_evguf� bkiheg_gb_f� ^Z`_g_agZqbl_evguo�njZ]f_glh\��g_j_^dh�jZa^jZ`Zxs__�hdjm`Zxsbo�hlkmlkl\b_� klj_fe_gby� d khj_\gh\Zl_evghklb� b khi_jgbq_kl\m�g_mf_gb_�b g_`_eZgb_� kihjblv��gh�\ lh�`_�\j_fy� l\_j^hklv�\ hlklZb\Zgbbk\h_c�lhqdb�aj_gby�hlkmlkl\b_� \g_rgbo� ijhy\e_gbc� g_m\_j_gghklb� \ k\hbo� kbeZo� b\hafh`ghklyo��G_mf_gb_��Z ih^qZk�b g_`_eZgb_�[ukljh�f_gylv�kl_j_hlbiu^_yl_evghklb� \ ijbkihkh[e_gbb d� kblmZpbyf�� lj_[mxsbf� [ukljh]hijbgylby�hl\_lkl\_ggh]h�j_r_gby�beb�kf_gu�jZ[hlu�hlghkbl_evgZy� mklhcqb\hklv� d njmkljbjmxsbf� b klj_kkh]_ggufkblmZpbyf� b h[klhyl_evkl\Zf�� h^gZdh� ijb� ^ebl_evghf� ^_ckl\bb� wlbonZdlhjh\� kdehggu� d ^_ij_kkb\guf� j_Zdpbyf�� ³moh^Zf� \ k_[y´�� ihl_j_bgl_j_kZ�d jZ[hl_�b h[s_gbx�



WFHPBHG:EVG:Y�BG=J:FF:GZ� kl_j_hlbi� wfhpbhgZevgh]h�ih\_^_gby�� dZd� [ueh� hlf_q_gh�� \ lhceb�bghc�kl_i_gb��hdZau\Z_l�\ebygb_�khpbZevgZy�kn_jZ��\hkiblZgb_�b [he__rbjhdh�²�`bag_ggu_�h[klhyl_evkl\Z��knhjfbjh\Z\rb_�ebqghklv��QZklh�fukhagZl_evgh�beb�ih�ijb\uqd_�^_fhgkljbjm_f�l_�beb�bgu_�wfhpbb�g_�ihlhfm�qlh� hgb� ihe_agu�� \u\h^yl� wg_j]bx� \h\g_�� Z ihlhfm� qlh� hgb�`_eZl_evgufh[jZahf� ^_ckl\mxl� gZ� iZjlg_jh\�� Wfhpbb� iha\heyxl� gZf� khdjZsZlv� bebm\_ebqb\Zlv� ^bklZgpbx� \ h[s_gbb�� ^h[b\Zlvky� bkiheg_gby� k\hboihlj_[ghkl_c�� jZkiheZ]Zlv� d k_[_�� gZdZau\Zlv� beb� ihhsjylv� ih� k\h_fm`_eZgbx�K ihfhsvx� wfhpbc�fh`gh�fZgbimebjh\Zlv� hdjm`Zxsbfb��dZdij_^f_lZfb�< jheb� kj_^kl\� fZgbimeypbb� bkihevamxlky� meu[dZ�� kf_o�� ]g_\�m]jhaZ��jZa^jZ`_gb_��djbd��ieZq��\ha[m`^_gb_��jZ\gh^mrb_�b l��^��Dh]^Z�lhwfibjbq_kdbf� iml_f�fu� m[_^bebkv� \ lhf�� qlh�� ijb[_]gm\� d hij_^_e_gghcwfhpbb��fu� \ha^_ckl\m_f�gZ� hij_^_e_gguo� ex^_c� hij_^_e_gguf� h[jZahf�IZfylv�aZi_qZle_eZ�kblmZpbb��ijb�dhlhjuo�³wfhpbhgZevgZy�aZ]hlh\dZ´�^Z_lgm`guc� wnn_dl�� aZihfgbebkv� kbeZ� b nhjfZ� \hkijhba\h^bfh]hwfhpbhgZevgh�wg_j]_lbq_kdh]h� kb]gZeZ�� Fure_gb_�� \kydbc� jZaijhZgZebabjh\Z\�kblmZpbx� �[he__�beb�f_g__�mki_rgh���ijb�g_h[oh^bfhklb³\dexqZ_l´�\hkijhba\_^_gb_�³wfhpbhgZevghc�aZ]hlh\db´�²�lZdh\�f_oZgbafwfhpbhgZevghc�bg]jZffu��lh�_klv�\gmlj_gg_c�aZibkb�wfhpbc�WfhpbhgZevgZy� bg]jZffZ� ²� wlh� kl_j_hlbi� bgnhjfZpbhggh�wg_j]_lbq_kdbo� jZajy^hd�� dhlhjuc� keh`beky� ih^� \ebygb_f� `bag_ggh]hhiulZ� q_eh\_dZ�� aZi_qZle_g� \ iZfylb� b iha\hey_l� k ihfhsvx� wfhpbc^h[b\Zlvky� `_eZ_fh]h� \ha^_ckl\by� gZ� hdjm`Zxsbo�� Ikboheh]bq_kdbcijbgpbi� ^_ckl\by� bg]jZffu� hlebqZ_lky� hl� ijbgpbih\� nmgdpbhgbjh\Zgby\ujZabl_evguo� l_eh^\b`_gbc� b kl_j_hlbiZ� wfhpbhgZevgh]h� ih\_^_gby�GZihfgbf�� qlh� l_eh^\b`_gby�� kem`Zsb_� wfhpbhgZevguf� jZajy^dZf�j_]eZf_glbjmxlky�dmevlmjhc�h[s_kl\Z��dhlhjZy�ij_^ibku\Z_l�ebqghklb��]^_b dZd� gZ^h� ijhy\eylv� wfhpbb�� kl_j_hlbi� wfhpbhgZevgh]h� ih\_^_gbyih^qbgy_lky� ijbjh^_� b ikbohkhfZlbq_kdbf� hkh[_gghklyf� bg^b\b^Z�Bg]jZffu�`_�\hagbdZxl�ih^�\ebygb_f�fZgbimeylb\gh]h�hiulZ�ebqghklb�WfhpbhgZevgZy� bg]jZffZ� ²� wlh� f_oZgbaf� wfhpbhgZevguojZajy^hd��\hagbdZxsbc�ih�ijbgpbim�mkeh\gh]h�j_ne_dkZ�M`_� gZ� jZggbo� wlZiZo� jZa\blby� q_eh\_d� [ukljh� b e_]dh� \uy\ey_lk\yav� ^\mo� y\e_gbc hij_^_e_ggu_� wfhpbb� \uau\Zxl� `_eZ_fh_� ih\_^_gb_hdjm`Zxsbo�� AZl_f� hg� \kx� `bagv� bkihevam_l� dhgdj_lgu_� wfhpbb� \fZgbimeylb\guo�p_eyo�Bg]jZffu�[u\Zxl�iheh`bl_evgh]h�b g_]Zlb\gh]h�k\hckl\Z��_keb�bojZkkfZljb\Zlv�k lhqdb�aj_gby�\ebygby�gZ�iZjlg_jh\�Bg]jZffu� iheh`bl_evgh]h� k\hckl\Z ² wlh� bgnhjfZpbhggh�wg_j]_lbq_kdb_� jZajy^db� jZkq_leb\h� ^_fhgkljbjm_fu_� q_eh\_dhf� k p_evx



\ua\Zlv�hij_^_e_ggh_�ihablb\gh_�hlghr_gb_�d k_[_�GZijbf_j�� \u� ohlbl_� ihemqblv� hl� iZjlg_jZ� ijbagZgb_�� qm\kl\hm^h\e_l\hj_gghklb�� g_`ghklv�� ex[h\v�� ^h\_jb_�� gZ]jZ^m�� < wlbo� kemqZyoihc^ml� \ oh^� lZdb_� fbfbq_kdb_� kj_^kl\Z�� dZd� meu[dZ�� kf_o�� ]hehkh\u_bglhgZpbb�ebjbq_kdh]h�b fbjhex[b\h]h�ki_dljZ��`_klu��kbf\hebabjmxsb_ijb\_lkl\b_�� jZ^hklv�� ijbgylb_� iZjlg_jZ�� ^\b`_gby� ]heh\u�� \ujZ`Zxsb_kh]eZkb_�� ^\b`_gby� lmeh\bsZ�� dhlhju_� k\b^_l_evkl\mxl� h ^h\_jbb� diZjlg_jm��qm\kl\_�gZkeZ`^_gby�b l�^�Bg]jZffu�g_]Zlb\gh]h�k\hckl\Z gZiheg_gu�kbf\hebdhc�Z]j_kkbb�\jZ`^u�� ]g_\Z�� hlqm`^_gby�� ^bklZgpbjh\Zgby�� m]jhau�� g_ijbylby�g_m^h\e_l\hj_gghklb�< dZq_kl\_�kj_^kl\�bo�^_fhgkljZpbb�fh]ml�bkihevah\Zlvky�jZaebqgu_\ujZabl_evgu_�^\b`_gby�khhl\_lkl\mxs_]h�ki_dljZ��G_]Zlb\gu_�bg]jZffufgh]hqbke_ggu�� ^hklZlhqgh� \kihfgblv� gZb[he__� qZklh� \klj_qZxsb_ky� bo\ZjbZpbb�J_[_ghd��dhlhjuc�]jhfdbf�ieZq_f�b djbdhf�gZmqbeky�^h[b\Zlvky�hljh^bl_e_c�k\h_]h��\ajhkeuc��m dhlhjh]h�lhl�`_�kl_j_hlbi�ih\_^_gby�fh`_laZdj_iblvky� b hklZlvky� kj_^kl\hf� fZgbimebjh\Zgby� hdjm`Zxsbfb� \g_kdhevdh� ljZgknhjfbjh\Zgghc� b f_g__� bgnZglbevghc� nhjf_�� [jZqguciZjlg_j�� dhlhjuc� klj_fblky� ^_j`Zlvky� ih^Zevr_� hl� g_ex[bfh]h� kimlgbdZ`bagb�b qmlv�qlh�bah[jZ`Z_l�gZ�ebp_�g_^h\hevkl\h�b jZa^jZ`_gb_��mqbl_ev�dhlhjuc� \oh^y� \ deZkk�� keh\gh� gZ^_\Z_l� g_ijhgbpZ_fmx� fZkdm�� `_eZydZaZlvky� kljh]bf� b ih[m^blv� ^_l_c� kh[ex^Zlv� ^bkpbiebgm�wdaZevlbjh\ZggZy�hkh[Z��dhlhjZy�\kydbc�jZa�bah[jZ`Z_l�ij_aj_gb_�gZ�ebp_�\hl\_l� gZ� lj_[h\Zgby� jmdh\h^bl_ey�� qlh[u� ihdZaZlv�� dZd� fZeh� hg� ^ey� g__agZqbl�� �ijh^Z\sbpZ��dhlhjZy�ohjhrh�mk\hbeZ��dZd�fh`gh�hl^_eu\Zlvky�hlihdmiZl_e_c�ijb�ihfhsb�ih\ur_ggh]h�]hehkZ�b mkljZrZxs_]h�\ujZ`_gbyebpZ AZf_lbf�� qlh� wfhpbhgZevgZy� bg]jZffZ� \[bjZ_l� \ k_[y� g_� lhevdhwfhpbx�� dhlhjZy� wnn_dlb\gh�� ih� fg_gbx� __ \ujZabl_ey�� \eby_l� gZhdjm`Zxsbo�� gh� lZd`_� ij_^klZ\e_gb_� ebqghklb� h k\h_f� iheh`_gbb� \h\aZbfh^_ckl\bb�Bg]jZffZ� ²� wlh� Y�h[jZa�� aZnbdkbjh\Zgguc� \ ijhrehf�� \dhgdj_lghf�Zki_dl_�hlghr_gbc� k hdjm`Zxsbfb�b khijh\h`^Zxsbckyg_dh]^Z� i_j_`blufb� ijb� wlhf� wfhpbyfb� aZsblgh]h� bebfZgbimeylb\gh]h�k\hckl\Z�<klj_qZxlky�ex^b��m dhlhjuo�\ aZiZk_�g_�h^gZ�bg]jZffZ��Z g_kdhevdh�GZ[hj�wfhpbhgZevguo�bg]jZff�²�wlh�Zjk_gZe�Y�h[jZah\��khijh\h`^Z_fuoijb\uqgufb�aZsblgufb�wfhpbhgZevgufb�j_Zdpbyfb�< ih\k_^g_\ghc� `bagb� fu� klhev� qZklh� bkihevam_f� bg]jZffu�� qlhih^ebgguf� i_j_`b\Zgbyf� ihqlb� g_� hklZ_lky� f_klZ�� Hkh[_ggh� j_^dhi_j_`b\Zxlky� wfhpbb� iheh`bl_evgh]h� ki_dljZ� ²� ih^ebggZy� jZ^hklv�\hklhj]�� mfbe_gb_�� [eZ]h]h\_gb_�� g_`ghklv�� P_eufb� g_^_eyfb� gZ� gZr_febp_� _^\Z� h[hagZqZ_lky� ^_`mjgZy� meu[dZ� ²� kbf\he� ijbebqby�� J_^dh



ihy\ey_lky�khklhygb_�[he__�fZ`hjgh_�b bkdj_gg__�HljbpZl_evgu_�wfhpbb�lh`_�h[uqgh�ijbf_gyxlky�\ dZq_kl\_�hjm^by\ha^_ckl\by��b ijb�wlhf�\jy^�eb�fh`gh�kdZaZlv��[m^lh�fu�i_j_`b\Z_f�bo�\ih^ebgghf� kfuke_�Dh]^Z�fZlv� ^_eZ_l� ]jhagh_� \ujZ`_gb_� ebpZ�� ih\urZ_l]hehk� b mihlj_[ey_l� [jZggu_� keh\Z� \ Z^j_k� j_[_gdZ�� lh� wlh�� dhg_qgh�� g_hagZqZ_l�� qlh� hgZ� \ wlhl� fhf_gl� g_gZ\b^bl� _]h�� ²� hgZ� ebrv� ^h[b\Z_lky`_eZ_fh]h� ih\_^_gby�� �IjZ\^Z�� wlh� g_� \k_]^Z� ihgbfZxl� ^_lb� b g_j_^dh� \wfhpbyo�fZl_jb�\b^yl�ijhy\e_gb_�Z]j_kkbb�b hlkmlkl\b_�ex[\b���HKGH<GU?� O:J:DL?JBKLBDB� WFHPBHG:EVGUOBG=J:FF���� DZd� ijZ\beh�� bg]jZffu� \hagbdZxl� ijb ikbohljZ\fbjmxsboh[klhyl_evkl\Zo� b ij_`^_� \k_]h� \ ^_lkl\_�� \ lZd� gZau\Z_fu_k_gkblb\gu_�i_jbh^u�khaj_\Zgby�ikbobdb�< wlb�fhf_glu� jZa\blby� q_eh\_d� hkh[_ggh� \i_qZlebl_e_g�� jZgbf� bgm`^Z_lky�\ aZsbl_�kZfh]h�k_[y��IkbohljZ\fbjmxsb_�h[klhyl_evkl\Z�fh]ml[ulv�jZagufb��dhgnebdlu��khklhygb_�ebr_gby�q_]h�eb[h��gZijbf_j��aZ[hlu�ihi_qbl_evkl\Z��g_j\gh_�gZijy`_gb_��h[b^u��g_gZ\bklv�kh�klhjhgu�[ebadbob l�� ^�� Bg^b\b^� \he_g� \u[bjZlv�� `_eZy� ^h[blvky� k\h_]h�� hg� fh`_lijb[_]gmlv� d ex[hc� wfhpbhgZevghc� bg]jZff_� ²� iheh`bl_evgh]h� bebhljbpZl_evgh]h� k\hckl\Z�� IjZdlbdZ� ihdZau\Z_l�� qlh� aZsblgu_� bg]jZffug_]Zlb\gh]h�kh^_j`Zgby�\u[bjZxlky�qZs_����Bg]jZffZ�h[eZ^Z_l�k\hckl\hf�Z\lhfZlbafZ�b p_ehklghklb��Ijbkhhl\_lkl\mxsbo� h[klhyl_evkl\Zo�� gZijbf_j�� ikbohljZ\fbjmxsbo�� hgZ\hkijhba\h^blky� hl� gZqZeZ� b ^h� dhgpZ�� __ ljm^gh� ij_j\Zlv� gZ� dZdhf�eb[hfhf_gl_�� < wlhf� kfuke_� bg]jZffZ� gZihfbgZ_l� ieZklbgdm�� _keb� ]heh\dZZ^Zil_jZ� himklbeZkv� gZ� ^bkd�� lh� aZibkZggh_� gZ� g_f� [m^_l� \hkijhba\_^_ghiheghklvx�b��h^bg�d h^ghfm����Bg]jZffZ� keZ[h� ih^\eZklgZ� jZamfm�²� _fm�ljm^gh� kijZ\blvky� kgZqZ\r_cky�j_Zdpb_c�kZfhaZsblu�beb�fZgbimeypb_c�G_� kemqZcgh� ex^b� jZagh]h� bgl_ee_dlmZevgh]h� mjh\gy� ²� \ukhdh]h�kj_^g_]h��gbadh]h�²�kdehggu�d ^_fhgkljZpbb�wfhpbhgZevguo�bg]jZff�b \wlhl� fhf_gl� \_kvfZ� ihoh^yl� ^jm]� gZ� ^jm]Z� k\h_c� [_kihfhsghklvx�Z]j_kkb\ghklvx��]jm[hklvx�b l��^���� Bg]jZffu� dZd� iheh`bl_evgh]h�� lZd� b g_]Zlb\gh]h� k\hckl\Z�bf_xl�aZsblgmx�nmgdpbx��gZijZ\e_gu�gZ�ih^^_j`Zgb_�p_ehklghklb�Y�Bg]jZffu�� knhjfbjh\Zggu_� ih^� \ebygb_f� ikbohljZ\fbjmxsboh[klhyl_evkl\�� \hkijhba\h^ylky� \ kemqZyo�� dh]^Z� ebqghklv� bkiulu\Z_l^bkdhfnhjl�� khfg_gb_�� \klj_qZ_l� m]jham�� hdZau\Z_lky� \ dhgnebdlguokblmZpbyo�� Bg]jZffu�� h[jZah\Z\rb_ky� \ ikbohijbylguo� kblmZpbyo�j_ijh^mpbjmxlky�ijb�g_h[oh^bfhklb�ihemqblv� hl� hdjm`Zxsbo� \gbfZgb_�l_ieh��ml_r_gb_��ih^^_j`dm��ex[h\v���� Bg]jZffu�� k\yaZggu_� k ikbohljZ\fbjmxsbfb� nZdlhjZfb�nmgdpbhgZevgh� aZ^_ckl\h\Zgu� kbevg__�� q_f� bg]jZffu�� \hagbdrb_� \[eZ]hijbylguo�kblmZpbyo�



���Bg]jZffu�nhjfbjmxlky�ijb mqZklbb�beb�ijb g_ihkj_^kl\_gghf\ebygbb�hq_gv�[ebadh]h�b \_kvfZ�agZqbfh]h�hdjm`_gby�Wlh� ²� jh^bl_eb� b jh^kl\_ggbdb�� [jZqgu_� iZjlg_ju� b ^_lb�\hkiblZl_eb�b mqbl_ey��jmdh\h^bl_eb�b dhee_]b��k dhlhjufb�ijbrehkv�^he]hjZ[hlZlv��aZ\bkbfhklv�hl�dhlhjuo�hq_gv�\_ebdZ���� H[uqgh� ebqghklv� nbdkbjh\ZgZ� gZ� ikbohljZ\fbjmxsboh[klhyl_evkl\Zo�� ihwlhfm� e_]dh� b [ukljh� jZkihagZ_l� bo� b ijb� wlhfZ\lhfZlbq_kdb� \hkijhba\h^bl� bf_xsb_ky� \ aZiZk_� wfhpbhgZevgu_bg]jZffu�g_]Zlb\gh]h�kh^_j`Zgby���� Bg]jZffu� ijhgbdZxl� \ jZagu_� kn_ju� hlghr_gbc� ebqghklb� ²k_f_cgu_��^jm`_kdb_��ex[h\gu_��^_eh\u_�Ijhgbdgh\_gb_� \ kbkl_fm� hlghr_gbc� g_]Zlb\guowfhpbhgZevguo�bg]jZff�hljbpZl_evgh�\eby_l�gZ�ijhp_kk�b j_amevlZlukh\f_klghc�^_yl_evghklb�
Ijh\_jv�k_[y� hl\_qZy�³^Z´�beb�³g_l´�gZ�ijb\h^bfu_�gb`_�kblmZpbb�
<U� KDEHGGU� <HKIJHBA<H>BLV� G?=:LB<GU?WFHPBHG:EVGU?�BG=J:FFU��?KEB�

��� Ihjhc� \Zf� ohq_lky� ijb\e_qv� d k_[_� \gbfZgb_� [ebadbo�� b \uijbdb^u\Z_l_kv�[hevguf��h[b`_gguf��g_kqZklguf���� Bgh]^Z� \u� ki_pbZevgh� bah[jZ`Z_l_� g_^h\hevkl\h�� \hafms_gb_�� qlh[uihklZ\blv�gZ�f_klh�dh]h�ke_^m_l����<Zf�qZklh�ijboh^blky�ih\urZlv�]hehk��qlh[u�^h[blvky�k\h_]h����FheqZgb_�²�\Zr_�ijb\uqgh_�kj_^kl\h�gZdZaZgby�iZjlg_jZ����DZijbaZfb�fh`_l_�fgh]h]h�^h[blvky�hl�[ebadbo����H[uqgh�\u�g_kdhevdh�oheh^gu��wfhpbhgZevgh�k^_j`Zgu��qlh[u�h]jZ^blvk\hc�\gmlj_ggbc�fbj�hl�ihklhjhggbo����<u�fh`_l_�ihgulv��ihieZdZlvky��_keb�gZ^h�jZa`Zeh[blv�dh]h�eb[h����Qlh[u�\Zf�ih^qbgyebkv��\u�qZklh�ijb^Z_l_�k\h_fm�ebpm�kmjh\h_��kljh]h_\ujZ`_gb_���� Bgh]^Z� bah[jZ`Z_l_� h[b^m� g_� klhevdh� ihlhfm�� qlh� bkiulu\Z_l_� __�kdhevdh�^ey�lh]h��qlh[u�aZklZ\blv�i_j_`b\Zlv�iZjlg_jZ����� < hl\_lkl\_gguo� kblmZpbyo� mf__l_� ijbdbgmlvky� [_kihfhsguf� bebg_khh[jZabl_evguf����� Bgh]^Z� \u� ki_pbZevgh� ihdZau\Z_l_� aehklv�� qlh[u� aZklZ\blv� q_eh\_dZ^_ckl\h\Zlv��dZd�gZ^h���� Dh]^Z� \ kihj_� \Zf� g_� o\ZlZ_l� Zj]mf_glh\�� \u� imkdZ_l_� \ oh^� wfhpbb�qlh[u�h^_j`Zlv�ih[_^m
?keb� \u� hl\_lbeb� ³^Z´� ���� jZaZ� �� wlh� hagZqZ_l�� qlh� \u� g_� kdehggubkihevah\Zlv� hljbpZl_evgu_� wfhpbhgZevgu_� bg]jZffu� \ dZq_kl\_� kj_^kl\fZgbimeypbb� hdjm`Zxsbfb�� �²�� ²� _klv� g_dhlhjZy� kdehgghklv� d



fZgbimeypbyf��[he__� ��[Zeeh\�²� k\b^_l_evkl\h� lh]h��qlh� lZdb_�bg]jZffuklZeb�^ey�\Zk�ijb\uqgufb�\ ki_dlj_�ijhy\e_gby�wfhpbc�
WFHPBHG:EVGH�WG?J=?LBQ?KDH?�<HA>?CKL<B?G:IJ:<E?GGHKLV�WG?J=?LBQ?KDH=H�IHLHD:WfhpbhgZevgh�wg_j]_lbq_kdh_� \ha^_ckl\b_� bf__l� f_klh� \ lhfkemqZ_��_keb�ijhbkoh^yl�dZdb_�eb[h�i_j_f_gu�\ khklhygbb�km[t_dlh\�bh[t_dlh\��gZ�dhlhjuo�hgh�gZijZ\e_gh�K\hb�wg_j]_lbq_kdb_�j_kmjku�fu�jZkljZqb\Z_f�gZ�jZagu_�h[t_dlu�²h^mr_\e_ggu_�b g_h^mr_\e_ggu_��WfhpbhgZevgh�wg_j]_lbq_kdb_�ihlhdb� bjZajy^db�fh]ml�gZijZ\eylvky�ih�g_kdhevdbf�Z^j_kZf�gZ� k_[y ²� q_eh\_d� jZ^m_lky� beb� h]hjqZ_lky� ij_`^_� \k_]h� aZ� k_[y�hlklZb\Z_l�� ]eZ\guf� h[jZahf�� k\hb� bgl_j_ku�� ]hj^blky�� \ i_j\mx� hq_j_^v�kh[hc�� hiZkZ_lky� [he__� \k_]h� aZ� k\h_� a^hjh\v_� b [eZ]hihemqb_�� aeblky� gZk_[y� gZ� ^jm]bo ²� q_eh\_d� jZ^m_lky� beb� h]hjqZ_lky� ij_`^_� \k_]h� ihih\h^m� ^jm]bo�� hlklZb\Z_l� ij_bfms_kl\_ggh� bgl_j_ku� iZjlg_jh\�� i_q_lky�]eZ\guf� h[jZahf�� h a^hjh\v_� b [eZ]hihemqbb� [ebadbo�� h[haey_lky� gZhdjm`Zxsbo�gZ� ^_eh ²� q_eh\_d� haZ[hq_g� ij_`^_� \k_]h� ijhn_kkbhgZevgufaZgylb_f�� l\hjq_kl\hf�� oh[[b� ²� k gbfb� k\yaZgu� hkgh\gu_� jZ^hklb� bh]hjq_gby��]hj^hklv�b jZahqZjh\Zgb_��ml_r_gb_�b [hjv[Z�gZ� ij_^f_lu� ² q_eh\_d� ihk\ylbe� k_[y� ijbh[j_l_gbyf�gZdhibl_evkl\m�� dhee_dpbhgbjh\Zgbx� ij_^f_lu� b \_sb� ^hklZ\eyxl� _fmbklbggmx�jZ^hklv��aZklZ\eyxl�\hegh\Zlvky�b i_j_`b\Zlv��hg�h[_kihdh_g�bokhklhygb_f�b km^v[hc�< `bagb�fu�\klj_qZ_f�ex^_c��wfhpbhgZevgu_�j_Zdpbb�dhlhjuo�eb[hq_ldh�gZijZ\e_gu�ih�dhgdj_lghfm�Z^j_km�²�gZ�k_[y��gZ�^jm]bo��gZ�^_eh��gZij_^f_lu�� eb[h� jZkij_^_eyxlky� ih� ^\mf�� lj_f� beb� ih� \k_f� gZijZ\e_gbyfijbf_jgh�h^bgZdh\h��<k_�aZ\bkbl�hl�kblmZpbb��\ dhlhjhc�lbibqgh�^_ckl\m_lq_eh\_d��hl�_]h�\hkiblZgby��oZjZdl_jZ��hl�agZqbfhklb�\g_rgbo�b \gmlj_ggbo\ha^_ckl\bc�� L_f� g_� f_g__� m dZ`^h]h� ba� gZk� _klv� ^hfbgbjmxsb_ihlj_[ghklb�� p_gghklb� b ij_^ihql_gby�� bf_xlky� \Z`gu_� h[klhyl_evkl\Z�agZqbfu_�iZjlg_ju��Ke_^h\Zl_evgh��wfhpbhgZevgh�wg_j]_lbq_kdb_�jZajy^dbijhbkoh^yl� ij_bfms_kl\_ggh� \ h^ghc� ba� lj_o� aZfdgmluo� wg_j]_lbq_kdbokbkl_f�\h�\gmlj_gg_f�dhglmj_� dh]^Z�wfhpbb�jh`^Zxlky�\ q_eh\_d_�b \�g_f`_��]eZ\guf�h[jZahf��^_ckl\mxl��lh�_klv�gZijZ\e_gu�ij_`^_�\k_]h�gZ�k_[y�\h� \g_rg_f� dhglmj_� lh� _klv� \ kbkl_f_� hlghr_gbc� k ^jm]bfbh^mr_\e_ggufb� b g_h^mr_\e_ggufb� h[t_dlZfb�� dh]^Z� wfhpbb� q_eh\_dZij_bfms_kl\_ggh�\uoh^yl�gZ�hdjm`Zxsbo��gZ�^_eh�beb�gZ�ij_^f_lu�\ kh\f_s_gghf� dhglmj_� dh]^Z� wfhpbb�� jh`^Zxsb_ky� \ q_eh\_d_�^_ckl\mxl� dZd� \ g_f� kZfhf�� lZd� b \� kbkl_f_� hlghr_gbc� k ^jm]bfbh[t_dlZfb�



DhffmgbdZlb\gu_� dZq_kl\Z� ebqghklb� kms_kl\_ggh� aZ\bkyl� hl� lh]h�dZdhc�m g__�wfhpbhgZevgh�wg_j]_lbq_kdbc�dhglmj��<gmlj_ggbc�dhglmj�om`_^jm]bo� kihkh[kl\m_l� jZkijhkljZg_gbx� bgnhjfZpbb�� aZdexq_gghc� \wfhpbyo��Djhf_� lh]h��\b[jZpby� wg_j]bc� \h�\gmlj_gg_f�dhglmj_�^hklZ\ey_lfZkkm� ijh[e_f� a^hjh\vx� ebqghklb� wfhpbb�� g_� gZr_^rb_� \uoh^Z� \h\g_�klZgh\ylky� ijbqbghc� ikbobq_kdhc� b khfZlbq_kdhc� ^_ahj]ZgbaZpbbhj]ZgbafZ�� \_kvfZ� \_jhylgZ� dhgp_gljZpby� wg_j]bb� k^_j`b\Z_fuo� bih^Z\ey_fuo� wfhpbc� \ l_o� beb� bguo� qZklyo� l_eZ�� \ dhgdj_lguo� hj]ZgZo�\dexqZy� fha]� b furpu�� IhklZjZcl_kv� \hkij_iylkl\h\Zlv� dhgp_gljZpbbwg_j]bb� wfhpbc� \h� \gmlj_gg_f� dhglmj_� b ij_`^_� \k_]h� hljbpZl_evghcwg_j]bb��>ey�wlh]h�g_h[oh^bfh�\uy\blv��g_l�eb�m \Zk�lZdhc�l_g^_gpbb�<Zrb� wfhpbhgZevgh�wg_j]_lbq_kdb_� jZajy^u� gZdZieb\Zxlky� \h\gmlj_gg_f�dhglmj_��_keb�²�\ ihke_^g__�\j_fy�\u�ihqlb�\k_]^Z�\ khklhygbb�fh[bebaZpbb�^eyhljZ`_gby� m]jhau�� g_ijbylghkl_c�� g_kijZ\_^eb\hklb�� gh� l_f� g_� f_g__^_j`bl_�k_[y�\ jmdZo�²�qZklh�bkiulu\Z_l_�g_^h\hevkl\h��]g_\��jZahqZjh\Zgb_�b klZjZ_l_kvg_�ihdZau\Zlv�k\hb�i_j_`b\Zgby�²�\Zk�h]hjqZxl�h[klhyl_evkl\Z�\ k_fv_��gZ�jZ[hl_�beb�hlghr_gby�k^jmavyfb��b \u�ghkbl_�\ k_[_�wlb�\i_qZle_gby�²� \Zf� ijboh^blky� kdju\Zlv� ZglbiZlbx�� g_ijbyagv� d dhfm�eb[h� bal_o��k d_f�qZklh�h[sZ_l_kv�²�djblbdm�\ k\h_c�Z^j_k�h[uqgh�^he]h�ihfgbl_�²� qZklh� jm]Z_l_� k_[y� beb� aebl_kv� gZ� k_[y� aZ� lh�� qlh� ^himklbebhrb[dm��g_�kfh]eb�qlh�lh�k^_eZlv�ohjhrh�beb�\h\j_fy�²� aZ\b^m_l_� l_f��dlh�emqr_�`b\_l�beb�^hklb]�[hevr_�\Zk� \ jZ[hl_beb�k_f_cghc�`bagb�²� qZklh� k^_j`b\Z_l� k_[y�� qlh[u� g_� kdZaZlv� \k_�� qlh� ^mfZ_l_� hg_ihkj_^kl\_ggh� hdjm`Zxsbo� \Zk� ex^yo� �jh^guo�� [ebadbo�� ^jmavyo�dhee_]Zo��²�ihq_fm�lh�g_�fh`_l_�beb�g_�ohlbl_�hldjulh�jZ^h\Zlvky�ohjhrbfex^yf��ijbylguf�\klj_qZf��kh[ulbyf�²�g_�fh`_l_�beb�kl_kgy_l_kv�aZieZdZlv�\ l_o�kemqZyo��dh]^Z�^jm]b_wlh�h[uqgh�^_eZxl�²� \Zf� g_� d dhfm� h[jZlblvky� beb� g_� ohq_lky� `Zeh\Zlvky� gZ� k\hxmklZehklv�hl�`bagb�²�\u�g_�j_rZ_l_kv�im[ebqgh�\ukdZau\Zlv�k\h_�fg_gb_�²� \u� h[uqgh� [hbl_kv� k^_eZlv� j_rbl_evguc�rZ]�� ³ijhfZogmlvky´� \`bagb�²�\u�qm\kl\m_l_�k_[y�h^bghdbf�q_eh\_dhf��\Zf�g_�k d_f�ih]h\hjblv�ih^_eblvky�khdjh\_ggufb�fukeyfb�²�qZklh�qm\kl\m_l_�k_[y�g_eh\dh�\ gh\hc�h[klZgh\d_�beb�\Zf�ljm^gh\klmiZlv�\ dhglZdlu�k fZehagZdhfufb�ex^vfb�²�\u�qZs_�\k_]h�g_^h\hevgu�kh[hc�beb�k\h_c�jZ[hlhc�



²�\Zk�[_kihdhbl�kh[kl\_ggh_�a^hjh\v_�beb�a^hjh\v_�[ebadbo��gh�\uh[�wlhf�gb k�d_f�g_�]h\hjbl_�²�\u�h[uqgh�qm\kl\m_l_�k_[y�kdh\Zggh��gZijy`_gghIHE?AGHKLV�WG?J=?LBQ?KDH=H�<HA>?CKL<BY< i_j\mx� hq_j_^v�� gZk� bgl_j_kmxl� aZdhghf_jghklb� \ebygbywg_j]_lbdb� wfhpbc� gZ� kZfh]h� q_eh\_dZ� b _]h� iZjlg_jh\�� h^gZdh�� ihimlgh[m^_f� h[jZsZlv� \gbfZgb_� qblZl_ey� b gZ� lh�� dZd� wfhpbhgZevgh�wg_j]_lbq_kdb_�jZajy^db�\ebyxl�gZ�^_eh��gZ�ij_^f_lu�b \_sb�< aZ\bkbfhklb� hl� lh]h�� dZdb_� i_j_f_gu� \ ikbobd_� h^mr_\e_gguoh[t_dlh\�klbfmebjmxl�wfhpbhgZevguc�jZajy^��[m^_f�jZaebqZlv�iheh`bl_evgh_� \ha^_ckl\b_� ² jZajy^u� ijh\hpbjmxl� ihe_agu_ikbobq_kdb_� i_j_f_gu� b ihlhfm� h[mkeh\eb\Zxl� dhfnhjl� eb[h� kZfhcebqghklb��eb[h�iZjlg_jh\��eb[h�h[_bo�mqZkl\mxsbo�klhjhg�g_cljZevgh_�\ha^_ckl\b_�² jZajy^u�g_�\e_dml�aZ�kh[hc�dZdbo�eb[haZf_lguo�baf_g_gbc�\ ikbobq_kdbo�khklhygbyo�h[t_dlh\�hljbpZl_evgh_� \ha^_ckl\b_� ² jZajy^u� klZgh\ylky� ijbqbghc\j_^guo� ^ey� ikbobdb� i_j_f_g� b \uau\Zxl� ^bkdhfnhjl� eb[h� m kZfh]hq_eh\_dZ��eb[h�m iZjlg_jh\��eb[h�m \k_o�mqZklgbdh\�h[s_gby�DZ`^uc� ba� gZk� kihkh[_g� \u^Z\Zlv� ex[u_� wfhpbhgZevgh�wg_j]_lbq_kdb_�jZajy^u�²�iheh`bl_evgh]h��g_cljZevgh]h�b hljbpZl_evgh]h^_ckl\by�� DZdhc� bf_ggh� ijhbahc^_l� jZajy^� aZ\bkbl� hl� fgh]bo� ijbqbg�Ij_`^_� \k_]h� hl� gZr_]h� nbabq_kdh]h� b ikbobq_kdh]h� kZfhqm\kl\by�a^hjh\uc� q_eh\_d� h[uqgh� hilbfbklbq_g�� Z g_^hfh]Zxsbc� qZs_� \k_]hg_ijhba\hevgh�ijh_pbjm_l�jZa^jZ`_gb_�b g_^h\hevkl\h��\uau\Zy�l_f�kZfuf^bkdhfnhjl� m hdjm`Zxsbo�� JZajy^dZ� aZ\bkbl� hl� hlghr_gby� ebqghklb� diZjlg_jZf�� iheh`bl_evgZy�� g_cljZevgZy� beb� g_]Zlb\gZy� ihabpby� d ex^yf\hh[s_� beb� d dhgdj_lguf� lbiZf� iZjlg_jh\� \uau\Z_l� khhl\_lkl\mxsb_wfhpbb� \ bo� Z^j_k�� Kms_kl\_ggh_� agZq_gb_� bf__l� kblmZpby�� \ dhlhjhc^_ckl\m_l�ebqghklv��iheh`bl_evgZy�beb�hljbpZl_evgZy�hp_gdZ�h[klhyl_evkl\^_ckl\by� kdZau\Z_lky� gZ� gZr_f� wfhpbhgZevghf� khklhygbb�� I_j_f_gu� \wfhpbhgZevghf�[ZeZgk_�k\yaZgu� lZd`_� k gZrbf�\j_f_gguf�khklhygb_f�²qm\kl\hf� ]heh^Z� beb� kulhklb�� i_j_`b\Zgb_f� g_m^h\e_l\hj_gghklb� bebm^h\hevkl\by��hsms_gb_f�mklZehklb�beb�[h^jhklb�BlZd�� wfhpbhgZevgh�wg_j]_lbq_kdh_� khklhygb_� [he__� beb� f_g__baf_gqb\h��gh�\ lh�`_�\j_fy�g_�[m^_f�aZ[u\Zlv��qlh�m dZ`^h]h�kms_kl\m_lk\hc� wfhpbhgZevgh�wg_j]_lbq_kdbc� kl_j_hlbi��< _]h� j_`bf_� q_eh\_d� qZs_\k_]h�^_ckl\m_l�²�jZ[hlZ_l��h[sZ_lky��h[mqZ_lky��hl^uoZ_l��Ijbkfhljbl_kvd ex[hfm�ba�hdjm`Zxsbo�b \u�h[gZjm`bl_��qlh�^Zgguc�dhgdj_lguc�q_eh\_dqZs_�\k_]h�ijh_pbjm_l�jZajy^u�hij_^_e_ggh]h�^_ckl\by�²�iheh`bl_evgh]h�g_cljZevgh]h� beb� hljbpZl_evgh]h�� IhgZ[ex^Zcl_� lZd`_� aZ� kh[hc� bg_ij_f_ggh� aZf_lbl_� hkh[_gghklb� k\hbo� wfhpbhgZevgh�wg_j]_lbq_kdbojZajy^hd
� hdZau\Zxl� hgb� ij_bfms_kl\_ggh� ihablb\gh_�� g_cljZevgh_� bebg_]Zlb\gh_�\ebygb_�b gZ�dh]h�bf_ggh�²�gZ�\Zk��gZ�iZjlg_jh\�beb�gZ�h[hboZ^j_kZlh\�h^gh\j_f_ggh�



Ijbjh^Z�gZ^_ebeZ�gZk�fgh]hqbke_ggufb�[eZ]hl\hjysbfb�wfhpbyfb�Dh]^Z�q_eh\_d�lZdh\u_�i_j_`b\Z_l��lh�g_\b^bfZy�b g_keurbfZy��gh�l_f�g_f_g__� \hkijbgbfZ_fZy� bo� wg_j]by� l\hjbl� bklbggh_� qm^h� ²� gZihegy_lkZfh]h� q_eh\_dZ� beb� hdjm`Zxsbo� `b\bl_evghc� kbehc�� hsms_gb_fkh\_jr_gkl\Z� [ulby�� ;eZ]hl\hjgh_� \ebygb_� gZ� kZfh]h� q_eh\_dZ� b _]hiZjlg_jh\��dZd�ijZ\beh��hdZau\Zxl�gZkljh_gb_�jZ^hklb��^mr_\guc�ih^t_f�m^h\e_l\hj_gghklv� h[klhyl_evkl\Zfb� b hdjm`Zxsbfb�� ijhy\e_gby� ex[\b�^jm`[u� b ijb\yaZgghklb�� i_j_`b\Zgby�� \hkobs_gby�� g_`ghklb�� \hklhj]Z�H]jhfghc� `b\hl\hjys_c� kbehc� h[eZ^Zxl� khklhygby� mfbe_gby�� ^moh\gh]hhqbs_gby�� f]gh\_gby� l\hjq_kdh]h� \^hogh\_gby�� Fu� ]_g_jbjm_fiheh`bl_evgmx� wg_j]bx�� dh]^Z� ex[m_fky� djZkhlhc�� kh\_jr_gkl\hf�� dh]^Zl\hjbf�^h[jh�K\hckl\_ggh� eb� \Zf� hdZau\Zlv� iheh`bl_evgh_� \ha^_ckl\b_� gZiZjlg_jh\�²� y\ey_lky� eb� \Zr_� iheh`bl_evgh_� wfhpbhgZevgh�wg_j]_lbq_kdh_\ha^_ckl\b_�ij_h[eZ^Zxsbf�beb�hgh�\hagbdZ_l�\ hkh[uo�b j_^dbo�kemqZyo"²�\u�kihkh[gu�iheh`bl_evgh�\ha^_ckl\h\Zlv�gZ�\k_o�iZjlg_jh\�bebgZ�ba[jZgguo"²�`b\bl_evgZy�kbeZ�\Zrbo�wfhpbc�gZijZ\ey_lky�\ hkgh\ghf�gZ�k_[y�gZ�jh^guo�b [ebadbo�beb�gZ�dhee_]��gZ�km[t_dlh\�\Zr_c�ijhn_kkbhgZevghc^_yl_evghklb�²�deb_glh\��mq_gbdh\��[hevguo��: fh`_l�[ulv��\u�jZ^m_l_kv�mfbey_l_kv� b \hkobsZ_l_kv� lhevdh� ex[bfuf� b ^hjh]bf� q_eh\_dhf"<hafh`gh��h[t_dlhf�\Zrbo�iheh`bl_evguo�wfhpbhgZevguo�baebygbc�klZeZdhrdZ�beb�kh[ZdZ�\ ^hf_"�Beb�fZ]gblhnhg��jZ^bh��l_e_\bahj"Kdhev�lbibqgu�^ey�\Zk�g_]Zlb\gu_�wfhpbhgZevgu_�jZajy^db"< wfhpbhgZevghf� j_i_jlmZj_� ebqghklb� gZc^_lky� g_fZeh� wfhpbc�hdZau\Zxsbo� hljbpZl_evgh_� \ha^_ckl\b_� gZ� ikbobdm� dZd� kZfh]h� q_eh\_dZ�lZd� b hdjm`Zxsbo�� G_dhlhju_� wfhpbhgZevgh�wg_j]_lbq_kdb_� jZajy^dbh[eZ^Zxl� fhsghc� ^_kljmdlb\ghc� kbehc�� gZijbf_j�� Z]j_kkby�� ]g_\�g_gZ\bklv�� aeh[gu_� b \jZ`^_[gu_� \uiZ^u�� >jm]b_� wfhpbb� g_]Zlb\gh]h^_ckl\by� g_� klhev� jZajmrbl_evgu� ²� ^hkZ^Z�� i_qZev�� h[b^Z�� g_]Zlb\gufwfhpbhgZevgh�wg_j]_lbq_kdbf� \ebygb_f� h[eZ^Zxl� khklhygby� kljZoZ�jZahqZjh\Zgby��g_^h\hevkl\Z�< h[s_f�lh� g_]Zlb\gu_� wfhpbhgZevgu_� jZajy^db� kemqZxlky� ijb^h\hevgh�hij_^_e_gguo�h[klhyl_evkl\Zo�²� dh]^Z� gZ� imlb� m^h\e_l\hj_gby� gZrbo� ihlj_[ghkl_c�� bgl_j_kh\�`_eZgbc�\hagbdZxl�ljm^ghklb��ij_iylkl\by��hkeh`g_gby�Wfhpby�\ lZdbo�kemqZyo�\uihegy_l�k\hx�]eZ\gmx�jhev�²�g_k_l�\ k_[_^hihegbl_evgmx� wg_j]bx�� g_h[oh^bfmx� ^ey� hl\_lgh]h� j_Z]bjh\Zgby� gZ\hagbdrmx� kblmZpbx� Ijb� wlhf�� q_f� \Z`g__� ^ey� `bagb� b [eZ]hihemqbyihlj_[ghklv��bgl_j_k�beb�`_eZgb_�ebqghklb��l_f�kbevg__�[m^_l�g_]Zlb\gZywfhpbhgZevgh�wg_j]_lbq_kdZy�jZajy^dZ��\hagbdZxsZy�\ k\yab�k ljm^ghklyfbbo�m^h\e_l\hj_gby�²�dh]^Z�h[fZgmlu�gZrb�h`b^Zgby��g_� k[uebkv�gZ^_`^u��ieZgu�<



wlbo� kemqZyo� hljbpZl_evgZy� wfhpbhgZevgh�wg_j]_lbq_kdZy� jZajy^dZ� dZd� [uaZf_sZ_l� `_eZl_evguc�� gh� g_� ^hklb]gmluc� j_amevlZl�� Q_eh\_d� [ueikboheh]bq_kdb�gZkljh_g�gZ�qlh�lh�dhgdj_lgh_�b \^jm]�ihemqZ_l�g_�lh��qlhohl_e��beb� \h\k_�gbq_]h�g_�ihemqZ_l��Wg_j]by�h`b^Zgbc��ieZgh\�b gZ^_`^g_cljZebam_lky�q_j_a�wfhpbhgZevguc�³\uoehi´�²� dh]^Z� dlh�eb[h� beb� qlh�eb[h� ij_iylkl\m_l� aZ\_jr_gbxgZf_q_ggh]h�gZfb�ieZgZ��\hagbdr_]h�m gZk�h[jZaZ�^_ckl\by��ijb\uqgh]h�^eygZk�ZdlZA^_kv� g_]Zlb\gZy� wfhpby� dZd� [u� aZ\_jrZ_l� gZqZ\rbcky�� ghg_h`b^Zggh� ij_j\Zgguc� ijhp_kk� beb� kl_j_hlbi� ih\_^_gby�� GZ]ey^gZyfh^_ev�lZdhc�nmgdpbb�wfhpbc�\ ke_^mxs_c�kblmZpbb�\u�himklbeb�fhg_lm�\Z\lhfZl� k ]Zabjh\Zgghc� \h^hc�� Z hg� \Zf� gbq_]h� g_� \u^Ze�� \ hl\_l� \uijh^_fhgkljbjm_l_� wfhpbhgZevgmx� j_Zdpbx� ²� g_^h\hevkl\h�� aehklv�� Zfh`_l�[ulv��Z]j_kkbx�²� dh]^Z� ihy\ey_lky� m]jhaZ� gZr_fm� [eZ]hihemqbx��nbabq_kdhfm� bebikboheh]bq_kdhfm�dhfnhjlm< ^Zgghf� kemqZ_� g_]Zlb\gZy� wfhpbhgZevgZy� jZajy^dZ� b]jZ_lfh[bebamxsmx� jhev�� q_eh\_d� dhgp_gljbjm_l� wg_j]bx� aehklb�� [hjv[u� gZaZsblm� k\h_]h� Y�� Djhf_� lh]h�� k\hbfb� wfhpbyfb� hg� ij_^mij_`^Z_lhdjm`Zxsbo��y mf_x�ihklhylv�aZ�k_[y�²� dh]^Z� aZ^_lh� gZr_� Y ²� qm\kl\h� kh[kl\_ggh]h� ^hklhbgkl\Z�kZfhex[b_Wfhpbb� \klZxl� gZ� aZsblm� gZr_c� ebqghklghc� p_ehklghklb� bg_ijbdhkgh\_gghklb��ihfh]Zxl�k^_j`b\Zlv�ij_kkbg]�djblbdb��jZajmrZxs_cgZr_�ij_^klZ\e_gb_�h k_[_�²� dh]^Z� ih dZdbf�eb[h� ijbqbgZf� jZajmrZxlky� gZrb� ijb\uqgu_� bhq_gv�agZqbfu_�k\yab�k hdjm`Zxsbfb�GZijbf_j�� fu� kkhjbfky� k [ebadbfb� b jh^gufb�� dhgnebdlm_f� kjmdh\h^bl_eyfb� beb� dhee_]Zfb� G_� mf_y� khojZgblv� beb� \hkklZgh\blvagZqbfu_� ^ey� k_[y� hlghr_gby�� i_j_`b\Z_f� wlh� wfhpbhgZevgh� ²� wfhpbbihy\eyxlky� \ hl\_l� gZ� gZrb� aZljm^g_gby� beb� [_kkbeb_� ?keb� wfhpbbijhju\Zxlky� gZjm`m�� lh� qZr_� \k_]h� \ nhjf_� g_^h\hevkl\Z� kh[hc� bebhdjm`Zxsbfb��\ \b^_�jZahqZjh\Zgby�� aehklb��Z]j_kkbb��?keb�`_�ih�dZdbf�eb[h� ijbqbgZf� q_eh\_d� k^_j`b\Z_l� k\hb� wfhpbb�� \hagbdZxsb_� ih^\ebygb_f� f_`ebqghklguo� hlghr_gbc�� lh� \hafh`gh� \hagbdgh\_gb_aZly`gh]h� \gmljb� ebqghklgh]h� wfhpbhgZevgh]h� dhgnebdlZ� ²g_\jZkl_gbq_kdh]h��bkl_jbq_kdh]h�beb�h[k_kkb\gh�nh[bq_kdh]h�²� dh]^Z� g_h[oh^bfh� [ehdbjh\Zlv� g_wnn_dlb\gu_� kljZl_]bbih\_^_gbyIh^h[gu_� kblmZpbb� \hagbdZxl�� dh]^Z� ebqghklv� g_� \ khklhygbbijbgylv� Z^_d\Zlgh_� j_r_gb_�� g_� kihkh[gZ� ^_ckl\h\Zlv� \ kha^Z\rbokymkeh\byo�WfhpbhgZevgZy�jZajy^dZ�³hkZ`^Z_l´�^_ckl\b_��Lbibqguc�ijbf_j�dh]^Z�q_eh\_d�^_fhgkljbjm_l�]g_\��]jm[hklv�beb�imkdZ_l�\ oh^�[jZgv��qlh[um^_j`Zlvky� hl� gZdZam_fuo� ^_ckl\bc� ²� gZg_k_gby� m^ZjZ� beb� l_e_kgh]h



ih\j_`^_gby�iZjlg_jm�²�dh]^Z� \ gZr_f� khagZgbb�ihy\eyxlky�ijhlb\hj_qZsb_�^jmz�^jm]mwe_f_glu�b ijb�wlhf�bo�dhgnebdl�ihq_fm�eb[h�g_�jZaj_rZ_lky�GZijbf_j�� m gZk� fh]ml� \hagbdgmlv� ijhlb\hj_qb\u_� b^_b�� p_eb�ihlj_[ghklb�� fhlb\u� beb� bgl_j_ku�� agZgby� beb� blh]b� ijZdlbq_kdhc^_yl_evghklb�� < ih^h[guo� kemqZyo� wfhpbb� g_j_^dh� ³ijbgbfZxl´� gZ� k_[ywg_j]bx� ijhlb\hj_qZsbo� ^jm]� ^jm]m� we_f_glh\� khagZgby�� \ j_amevlZl_dhgnebdl�ba�dh]gblb\ghc�kn_ju�kf_sZ_lky�\ wfhpbhgZevgmx�kn_jm��b a^_kvhg� eb[h� g_cljZebam_lky�� eb[h� ijbh[j_lZ_l� gZb[he__� ijb_fe_fmx� ^eyebqghklb�nhjfm< khagZgbb� dZ`^h]h� q_eh\_dZ� g_fZeh� ijhlb\hj_qbc�� GZijbf_j�fheh^hc�q_eh\_d�agZ_l��qlh�dmj_gb_�gZghkbl�\j_^�a^hjh\vx��gh�l_f�g_�f_g__dmjbl��`_gsbgZ�ihgbfZ_l��qlh�g_h[oh^bfh�m^_eylv�[hevr_�\gbfZgby�^_lyf�gh�\ lh�`_�\j_fy�hgZ�ohq_l�^h[blvky�ijhn_kkbhgZevgh]h�jhklZ�b g_fZeh�kbehl^Z_l�jZ[hl_��G_kludh\dZ�hl^_evguo�we_f_glh\�khagZgby�²�ly`_eh_�[j_fy^ey� ikbobdb�� ih^dexqZxlky� wfhpbb�� gZdhib\r__ky� bgl_ee_dlmZevgh_gZijy`_gb_� kihkh[gh� gZclb� jZajy^dm� \ \b^_� aZsblghc� Z]j_kkbb�� \ nhjf_m]jua_gbc�kh\_klb�beb�^_ij_kkb\guo�khklhygbc�KLBFMEBJMXS??�AG:Q?GB?�WG?J=BBWfhpbb�� \uau\Zy� iheh`bl_evgh_� eb[h� hljbpZl_evgh_� \ha^_ckl\b_�kihkh[gu� hdZau\Zlv� lhl� beb� bghc� klbfmebjmxsbc� wnn_dl� gZ� wg_j]_lbdmkZfh]h� q_eh\_dZ� b iZjlg_jh\� ih[m`^Zxsbc�� ih^Z\eyxsbc�� ih]ehsZxsbcbeb�g_cljZevguc�Ih[m`^Zxsbc� wnn_dl ² wfhpbhgZevgZy� wg_j]by� q_eh\_dZ\uau\Z_l�ikbobq_kdmx�Zdlb\ghklv�m g_]h�kZfh]h�beb�m iZjlg_jZ��beb�m h[hbokjZam�� Ijb� wlhf� wg_j]_lbq_kdbc� jZajy^� iheh`bl_evgh]h� ^_ckl\by�� dZdijZ\beh�� klbfmebjm_l� iheh`bl_evgmx� Zdlb\ghklv� ikbobdb�� Z jZajy^hljbpZl_evgh]h� ^_ckl\by� ²� g_]Zlb\gmx� Zdlb\ghklv�� ;u\Zxl� lZd`_bkdexq_gby� ba� wlhc� aZdhghf_jghklb� jZajy^u� g_]Zlb\gh]h� ^_ckl\by\uau\Zxl�iheh`bl_evgmx�ikbobq_kdmx�Zdlb\ghklv�Kj_^b� \Zrbo� agZdhfuo� gZ\_jgydZ� hlus_lky� q_eh\_d�� dhlhjuch[uqgh�kZf�ij_[u\Z_l�\ ijbih^gylhf�gZkljh_gbb�b ih^gbfZ_l�^mo�m l_o��dlhgZoh^blky� jy^hf�� LZdh\� deZkkbq_kdbc� kemqZc�� dh]^Z� iheh`bl_evgucwfhpbhgZevguc�jZajy^�klbfmebjm_l�m hdjm`Zxsbo�ih\ur_gb_�ikbobq_kdhcZdlb\ghklb�� Ex^b�� h[eZ^Zxsb_� iheh`bl_evghc� wg_j]b_c� b ih[m`^Zxsb_^jm]bo�d iheh`bl_evghc�ikbobq_kdhc�Zdlb\ghklb��hq_gv�qZklh�h[sZxlky�dZd[u�ih^�lZdbfb�^_\baZfb��^Z\Zcl_�qlh�gb[m^v�khab^Zlv��m f_gy�\k_�ohjhrh�bm \Zk�^he`gh�[ulv�\k_�ohjhrh��imklv�gZf�\k_f�klZg_l�e_]q_�GZijbf_j��mfm^j_ggZy�hiulhf�f_^k_kljZ�fy]dbf�b ^h[juf�]hehkhf]h\hjbl�iZpb_glm��³G_�\hegmcl_kv��fhc�^hjh]hc��\k_]h�h^gZ�k_dmg^Z��b [hebdZd�g_�[u\Zeh´��< wlhc�g_aZfukeh\Zlhc�njZa_�g_l�gb l_gb�mdhjZ�beb�nZevrb�h^gZ� ebrv� k_j^_qgZy� l_iehlZ� ²� \^hogh\eyxsZy� wfhpbhgZevgZy� wg_j]by�DZ`_lky�ijhklh�ijhbag_klb�lZdmx�njZam��h^gZdh��\ufhe\blv�__ _kl_kl\_ggh�dZd�k^_eZlv�]ehlhd�\ha^moZ��fh`_l�^Ze_dh�g_�dZ`^uc�f_^bpbgkdbc�jZ[hlgbd�



M fgh]bo� kms_kl\m_l� dZdhc�lh� \gmlj_ggbc� aZ`bf�� g_^Zxsbc� ^mr_\ghfmqm\kl\m�\uclb�gZjm`m�< \Zr_c�iZfylb��gZ\_jgydZ��ojZgblky�h[jZa�q_eh\_dZ��dhlhjuc�k\hbfijb\uqguf� i_kkbfbafhf� qZs_� \k_]h� aZjZ`Z_l� mqZklgbdh\� kh\f_klghc^_yl_evghklb�� H lZdbo� ]h\hjyl� \ _]h� ijbkmlkl\bb� fhehdh� kdbkZ_l�� WlhdeZkkbq_kdbc� \ZjbZgl�� dh]^Z� g_]Zlb\gZy� wg_j]by� q_eh\_dZ� Zdlb\babjm_lhljbpZl_evgmx�ikbobq_kdmx�^_yl_evghklv�m iZjlg_jh\�Ex^b�� g_]Zlb\gZy� wg_j]by� dhlhjuo� Zdlb\babjm_l� g_]Zlb\gmxikboheh]bq_kdmx� Zdlb\ghklv� m ^jm]bo�� keh\gh� jmdh\h^kl\mxlky� lZdbfb^_\baZfb� ^Z\Zcl_� qlh�gb[m^v� jZajmrZlv�� fg_� iehoh� b \Zf� ^he`gh� [ulviehoh��imklv�\k_f�klZg_l�_s_�om`_��y \Zf�k_cqZk�jZkkdZ`m�beb�k^_eZx�lZdh_�hl�q_]h�\u� m`Zkg_l_kv��<klj_qZxlky�ih^h[gu_� jmdh\h^bl_eb�� \hkiblZl_eb�i_^Z]h]b�� `mjgZebklu�� jh^bl_eb�� GZdZqb\Zy� iZjlg_jh\� k\h_c� q_jghcwg_j]b_c��hgb�ihemqZxl�hl�wlh]h�hkh[h_�m^h\hevkl\b_�Ih^Z\eyxsbc� wnn_dl ²� wfhpbhgZevgZy� wg_j]by� q_eh\_dZklZgh\blky�ijbqbghc�kgb`_gby�ikbobq_kdhc�Zdlb\ghklb�m g_]h�kZfh]h�beb�miZjlg_jh\��beb�dZd Y g_]h��]Zd�b m�iZjlg_jh\�Ih^Z\eyxs__� ^_ckl\b_� fh`_l� hdZau\Zlv� ghkbl_ev� iheh`bl_evguowg_j]bb��LZdh\��gZijbf_j��hq_gv�Zdlb\guc��rmfguc��]h\hjeb\uc�q_eh\_d�²]bi_jlbfbd��Hg� g_ij_f_ggh� ohq_l� [ulv� \ p_glj_� \gbfZgby�� \k_o� ihmqZ_l�[hevr_�\k_o�rmlbl��\k_o�h[ju\Z_l�gZ�ihemkeh\_��<hafh`gh��hg�hlau\qb\uc�^h[jh`_eZl_evguc� b \_k_euc�� gh� \k_o� ^Z\bl� k\h_c� wg_j]b_c�� \ [hevrbo^haZo�g_\ughkbf�: \hl� lbiZ`� k g_]Zlb\guf� ih^Z\eyxsbf� wnn_dlhf�� dZd� ijZ\beh�\k_f� g_^h\he_g�� \k_o� djblbdm_l�� ijbgb`Z_l�� mya\ey_l�� hkdhj[ey_l�� \k_fm]jh`Z_l��B kj_^b� lZdbo� [u\Zxl� hq_gv� jZagu_� ex^b�� iZjlbcgu_� eb^_ju�i_gkbhg_ju��mqbl_ey��f_^bpbgkdb_�jmdh\h^bl_eb��jh^bl_eb�Ih]ehsZxsbc� wnn_dl ² q_eh\_d�� kdehgguc� qZs_� \k_]h� \u^Z\Zlviheh`bl_evgu_� beb� hljbpZl_evgu_� aZjy^u�� ³ih^iblu\Z_lky´� g_h[oh^bfhc_fm�wg_j]b_c�hl�iZjlg_jh\�b l_f�kZfuf�ih^^_j`b\Z_l�k\hb�wg_j]_lbq_kdbc[ZeZgk�Ih]ehs_gb_� qm`hc� wg_j]bb�²� y\e_gb_� ba\_klgh_�� ohly� hgh� _r_� g_ihemqbeh� ihegh]h� h[tykg_gby�� < gZjh^_�� Z l_i_jv� m`_� b \� gZmqghcebl_jZlmj_�� hgh� gZau\Z_lky� ³\Zfibjbafhf´�� hq_\b^gh�� ih� ZkkhpbZpbb� ke_lmqbfb�furZfb��dhlhju_�iblZxlky�djh\vx�l_iehl\hjguo�`b\hlguo��bebk miujyfb�b \mj^ZeZdZfb�²�f_jl\_pZfb��dhlhju_�ydh[u�\uoh^yl�ba�fh]be�bkhkml�djh\v�`b\uo�ex^_c�Gh� kdZadb� kdZadZfb�� Z hl� gZ[ex^Z_fuo� nZdlh\� g_� hl^_eZlvky�>_ckl\bl_evgh�� _klv� ex^b�� dhlhju_� \ ijyfhf� kfuke_� ihemqZxlwg_j]_lbq_kdmx� ih^aZjy^dm� hl� hdjm`Zxsbo�� Hgb� ihq_fm�eb[h� g_� fh]mlkZfhklhyl_evgh�ih^^_j`b\Zlv�k\h_�[bhihe_�\ nmgdpbhgZevghf�b ijbylghf^ey�k_[y�khklhygbb��<hafh`gh��bo�g_�\^hogh\ey_l�b ^Z`_�m]g_lZ_l�jZ[hlZ�;ulv� fh`_l�� wg_j]_lbq_kdbc� ihl_gpbZe� ihklhyggh� bklhsZxl� fukeb�g_j\gu_� gZijy`_gby�� `bl_ckdb_� i_j_^jy]b�� : fh`_l� [ulv� g_dlh� \_^_l



m_^bg_gguc� h[jZa� `bagb� b bkiulu\Z_l� g_^hklZlhd� bgnhjfZpbhggh�wg_j]_lbq_kdh]h�ijblhdZ�Gh�\hl�q_eh\_d�k wg_j]_lbq_kdbf�^_nbpblhf�hdZau\Z_lky�\ h[s_kl\_dhgdj_lguo�ex^_c��dhlhju_��dZd�ih^kdZau\Z_l� _fm�hkh[h_�qmlv_�� y\eyxlkyghkbl_eyfb� ih^oh^ys_c� wg_j]bb� ²� iheh`bl_evgh]h� beb� hljbpZl_evgh]h^_ckl\by�� ih[m^bl_evgh]h� beb� ih^Z\eyxs_]h� agZq_gby��G_l� gbq_]h� ijhs_dZd�ihaZbfkl\h\Zlv�qm`mx�wg_j]bx��H^gbf��qlh[u�ihemqblv�wg_j]_lbq_kdmxih^aZjy^dm�� ^hklZlhqgh� gZ� dZdh_�lh� \j_fy� ijhklh� \hclb� \ dhglZdl� k³wg_j]_lbq_kdbf� ^hghjhf´�� gZijbf_j�� fheqZ� ihkb^_lv� jy^hf� k gbf� bebih]h\hjblv�� h[km^blv� qlh�gb[m^v� beb� dh]h�gb[m^v� JZkkdZau\Zgb_� kie_l_g²� h^bg� ba� kZfuo� jZkijhkljZg_gguo� b e_]dh^hklmiguo� kihkh[h\wg_j]_lbq_kdhc�ih^aZjy^db�>jm]b_� i_j_^� ³\Zfibjbq_kdbf´� Zdlhf� dZdbf�eb[h� baex[e_gufkihkh[hf�ijh\hpbjmxl�fhsgu_�wg_j]_lbq_kdb_�jZajy^dm�iZjlg_jZ��^h\h^yl_]h�^h�]jm[hklb��^h�djbdZ��^h�ke_a�beb�bkl_jbdb��AZh^gh��dZd�ijZ\beh��b kZfb³aZ\h^ylky´��HdZaZ\rbkv�\ bgl_gkb\ghf�wg_j]_lbq_kdhf�[bhihe_�� ³\Zfibj´³aZjy`Z_lky´� h[jZah\Z\r_cky� wg_j]b_c�� g_dhlhjh_� \j_fy� qm\kl\m_l� k_[ydhfnhjlgh��ihkdhevdm�_]h�ikbobdZ�gZoh^blky�\ nmgdpbhgZevghf�khklhygbbb iha\hey_l�^hklZlhqgh�Zdlb\gh�jZ[hlZlv��h[sZlvky��h[mqZlvky�³<Zfibjyl´� qm`mx� wg_j]bx� ijZ\^hex[pu�� ex^b�� kdehggu_� jm[blvijZ\^m�fZldm�\ ]eZaZ��]h\hjblv�\k_��qlh�m gbo�gZ�mf_��H[uqgh�bf�g_\^hf_d�qlh� iZjlg_j�� \ukemrb\Zy� bo�� ljZlbl� h]jhfgh_� dhebq_kl\h� wg_j]bb�� qlh[uk^_j`Zlv�k_[y��g_cljZebah\Zlv�beb�i_j_`blv�wlb�hldjh\_gby�Fhsghc� jZajmrbl_evghc� kbehc� h[eZ^Z_l� bklbgZ� hgZ[_kdhfijhfbkkgZ�� `_klhdZ� b Z]j_kkb\gZ�� Mf_gb_� ij_ih^ghkblv� iZjlg_jmbklbgm�\ sZ^ys_c�nhjf_�²�ih^ebgguc�lZeZgl�³<ZfibjZfb´�y\eyxlky�lm]h^mfu��dhlhjuf�ijboh^blky�ih�g_kdhevdhjZa�ih\lhjylv�h^gh�b lh�`_��Ijhoh^bl�\j_fy��ihdZ�hgb�gZiblZxlky�wg_j]b_c\ha^_ckl\mxs_]h� iZjlg_jZ� b ihdZ� bo� bgl_ee_dl� ijb^_l� \ g_h[oh^bfmxZdlb\gmx�nhjfm��Z^_d\Zlgmx�ihklZ\e_gghc�aZ^Zq_�Fgh]hqbke_gguc� ih^hljy^� ³\Zfibjh\´� ²� mijyfu_�� Bo�^_ckl\bl_evgh��h]jhfgh_� dhebq_kl\h�²�g_ihkemrgu_�^_lb��g_k]h\hjqb\u_fm`vy� b `_gu�� g_k]b[Z_fu_� qbgh\gbdb�� ex[ysb_� gZklhylv� gZ� k\h_fkhkem`b\pu�<_kvfZ�jZkijhkljZg_gguc�lbi�³\ZfibjZ´�²�^bdlZlhj��Z\lhjblZjgucq_eh\_d�� <kydh_� ml\_j`^_gb_� iZjlg_jZ� \jh^_�� ³Y lZd� kdZaZe´�� ³[m^_l� ih�fh_fm´�g_�ijhklh�\[bjZ_l�\ k_[y�wg_j]bx�iZjlg_jZ��gh�b jZajmrZ_l�__��>Z`_kdZaZggh_�fy]dh�³\u�^he`gu�^_eZlv�lh��qlh�y \Zk�ijhrm´�aZklZ\ey_l�^jm]h]hljZlblv�kbeu��qlh[u�ih^qbgylvky�beb�\hajZ`Zlv�³<Zfibjyl´� wg_j]bx� baebrg_� wfhpbhgZevgu_� ohe_jbdb� bf_^ebl_evgu_� ne_]fZlbdb�� oZfu� b ]jm[bygu�� ex^b� k Zdp_glmbjh\ZggufboZjZdl_jZfb� b�� dhg_qgh�� ikbohiZlbq_kdb_� ebqghklb�� >ey� ih^^_j`ZgbyghjfZevguo� hlghr_gbc� k ih^h[gufb� ex^vfb� lj_[m_lky� [hevrZywg_j]_lbq_kdZy� aZljZlZ�� gZ^h� ihklhyggh� k^_j`b\Zlv� k_[y� hl� jZa^jZ`_gby�



\gmlj_gg_]h�khijhlb\e_gby��ijhy\eylv�Zg]_evkdh_�l_ji_gb_�G_j_^dh� ³\Zfibj´� ijbdb^u\Z_lky� [_kihfhsguf� beb� g_mf_euf� \jZkq_l_� gZ� lh�� qlh� dlh�lh� ^jm]hc� aZ� g_]h� ijbf_l� j_r_gb_�� \uihegbl� _]hh[yaZgghklb�Bkl_jhb^gu_�ebqghklb��kdehggu_�d b]j_�gZ�im[ebdm��d l_ZljZevguf\uoh^dZ� b fbklbnbdZpbyf��²� ³\Zfibju´� kh� agZdhf� dZq_kl\Z��Gh� ijhc^_ldZdhc�lh�kjhd��wg_j]by�bkkydg_l�b lh]^Z�gm`_g�gh\uc�k_Zgk�³ih^aZjy^db´��Mg_dhlhjuo�wlh�hq_j_^ghc�dhgnebdl�k dhee_]Zfb��gh\Zy�k_f_cgZy�^jZfZ�bebh[udgh\_ggZy�kluqdZ�\ h[s_kl\_gghf�ljZgkihjl_�:f_jbdZgkdbc�ibkZl_ev�W^]Zj�Ih�gZibkZe�jZkkdZa� ³Q_eh\_d�lheiu´�?]h� ]_jhc� ²� klZjbd�� dhlhjuc� e_]dh� b jZ^hklgh� qm\kl\m_l� k_[y� ebrv� \q_eh\_q_kdhc�lheq__��DZd�ilbpZ�gZoh^bl�djuehf�\ha^mrguc�ihlhd��lZd�b hgbs_l� \hafh`ghklv� hdZaZlvky� \ lhei_� kj_^b� im[ebdb�� \u\Zeb\Zxs_c� badbghl_ZljZ��iZkkZ`bjh\��ihdb^Zxsbo�Z\lh[mk��JZkkj_^hlhqb\Z_lky�ex^kdhcihlhd��b klZjbd�keh\gh�m]ZkZ_l��^ey�g_]h�f_jdgml�djZkdb�hdjm`Zxs_]h�fbjZ�LZdh\�\_kvfZ�bgl_eeb]_glguc�\ZjbZgl�wg_j]_lbq_kdh]h�³\ZfibjbafZ´�Ke_^m_l�aZf_lblv��qlh�ex^b�g_�ex[yl�hl^Z\Zlv�k\hx�wg_j]bx�dhfm�lhihklhjhgg_fm�� <hl� ihq_fm� hgb� klhjhgylky� gulbdh\�� i_kkbfbklh\�g_m^Zqgbdh\�� mijyfp_\� b ijhqbo� ij_^klZ\bl_e_c� hljy^Z� ³\Zfibjh\´�� H[wlhf� ke_^m_l� ihfgblv� l_f�� dlh� ex[bl� \uau\Zlv� d k_[_� khqm\kl\b_�³ihieZdZlvky� \ qm`mx� `be_ldm´�� Ijhkbl_eb� ²� hgb� lh`_� ³\Zfibju´� ²h[udgh\_ggh�l_jiyl�nbZkdh�Ih^Z\eyxs__� [hevrbgkl\h� qbgh\gbdh\� g_� \g_fe_l� qm`bf� gm`^Zf�ijh[e_fZf� b g_kqZklvyf�� M dZ`^h]h� ba� gbo� [_kkhagZl_evgh� kjZ[Zlu\Z_lwg_j]_lbq_kdZy� aZsblZ�� HldZau\Zy�� ij_iylkl\my� j_r_gbx� qv_c�eb[hijh[e_fu�� ijhy\eyy� mijyfkl\h�� kkueZykv� gZ� bgkljmdpbb�� qbgh\gbdh]jZ`^Z_l� k_[y� hl� wg_j]_lbq_kdh]h� \ZfibjbafZ�� Ih\_^_gb_� qbgh\gbdZ� ²\iheg_� Z^_d\Zlguc� wfhpbhgZevguc� kl_j_hlbi� \ mkeh\byo�� dh]^Z� gZ^hwdhghfblv�ikbobq_kdb_� j_kmjku��Ihwlhfm�g_evay�gZagZqZlv� qbgh\gbdh\�baqbkeZ�wg_j]_lbq_kdb�keZ[uo�ex^_c�²�m gbo�g_l�^mr_\ghc�l_iehlu��qlh[uhldebdZlvky�gZ�q_eh\_q_kdb_�ijh[e_fu�BlZd��dZdh_�wfhpbhgZevgh�wg_j]_lbq_kdh_�\ha^_ckl\b_�hdZau\Z_l_�\ugZ�kZfh]h�k_[y�b hdjm`Zxsbo"JZamf__lky�� dZ`^uc� ba� gZk� k\hbfb� wfhpbhgZevgufb� jZajy^Zfbkihkh[_g�klbfmebjh\Zlv�dZd�iheh`bl_evgmx��lZd�b g_]Zlb\gmx�ikbobq_kdmxZdlb\ghklv� \ kZfhf� k_[_� beb� \ iZjlg_jZo�� L_f� g_� f_g__� ³aZjy^gh_mkljhckl\h´�ebqghklb�qZs_�\k_]h�^_ckl\m_l�\ dhgdj_lghf�ij_^ihqlbl_evghfj_`bf_�� IhiulZcl_kv� \kihfgblv� k\hb� lbibqgu_� khklhygby� b ihgylvklbfmebjmxs__�agZq_gb_�k\hbo�wfhpbhgZevgh�wg_j]_lbq_kdbo�\ha^_ckl\bc�G_khfg_ggh�� \u� ih^gbfbl_kv� gZ� gh\mx� klmi_gv� kZfhkhagZgby�� \hafh`gh�\Zf�aZohq_lky�baf_gblv�k_[y�
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H[uqgh�m\e_dZ_l_�k_[y�ohjhrbfb�^_eZfb H[uqgh�m\e_dZ_l_�ohjhrbfb�^_eZfb�^jm]bo
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Qm\kl\h�kh[kl\_ggh]h�^hklhbgkl\ZaZklZ\ey_l�\Zk�^_j`Zlv�\ukhdh�ieZgdm^hklb`_gbb

Mf__l_�\ebylv�gZ�qm\kl\h�kh[kl\_ggh]h^hklhbgkl\Z�iZjlg_jh\��qlh[u�ih[m^blv�bo�dgh\uf�^hklb`_gbyf
QZklh�ih^[Z^jb\Z_l_�b o\Zebl_�k_[y��qlh[u^hklbqv�[hevr_]h QZklh�ih^[Z^jb\Z_l_�b o\Zebl_�^jm]bo��qlh[uklbfmebjh\Zlv�bo�hl^Zqm
GZoh^bl_�\ k_[_�ij_`^_�\k_]h�ohjhr__�bih^dj_iey_l_�gZebqb_�_]hkhhl\_lkl\mxsbfb�^_ckl\byfb

GZoh^bl_�\ iZjlg_jZo�ij_`^_�\k_]h�ohjhr__b l_f�kZfuf�h[h^jy_l_�bo��ih[m`^Z_l_^hdZau\Zlv�wlh
G_kdhevdh�ij_m\_ebqb\Z_l_�k\hb^hklb`_gby��b wlh�klbfmebjm_l�\ZkjZ[hlZlv�[hevr_�b emqr_

Hohlgh�ij_m\_ebqb\Z_l_�^hklb`_gby�dhee_]�^jma_c��qlh[u�Zdlb\babjh\Zlv�bo�jZ[hlm
<b^bl_�k\h_�[m^ms__�\ k\_leuo�lhgZo��b wlhijb^Z_l�\Zf�kbeu <b^bl_�[m^ms__�iZjlg_jh\�\ k\_leuo�lhgZo�bl_f�kZfuf�ih[m`^Z_l_�bo�d ^_ckl\bx
Ihke_�djblbdb�\ k\h_c�Z^j_k�ijbgbfZ_l_kvaZ�^_eh�k gh\hc�kbehc K\h_c�^h[jh`_eZl_evghc�djblbdhcklbfmebjm_l_�iZjlg_jh\�gZ�hl^Zqm
G_�^_eZ_l_�^ey�k_[y�ijh[e_f�ba�f_ehq_c�qlh[u�g_�jZkkljZb\Zlvky G_�kdehggu�mljbjh\Zlv�ijh[e_fu�iZjlg_jh\�qlh[u�g_�m[blv�\ gbo�bgbpbZlb\m�b kbem�^moZ

<hafh`gh��\u�hdZau\Z_l_�iheh`bl_evgh_�ih[m`^Zxs__�\ha^_ckl\b_gZ�ij_^f_lu�b \_sb��DZd�\ wlhf�m[_^blvky"Ij_^f_lu�b \_sb�³ex[yl´�\Zk��Z \u�ex[bl_�bo��GZijbf_j��\u�m^h[ghqm\kl\m_l_�k_[y�\ hij_^_e_gghc�h[klZgh\d_��dh]^Z�ex[bfZy�\_sv�gZ� k\h_fh[uqghf�f_kl_��wlh�mkihdZb\Z_l�\Zk��\u�k m^h\hevkl\b_f�gZ^_\Z_l_�bf_ggh



wlh� ieZlv_� beb� dhklxf�� <Zrb� jmdb� [_j_`gh� h[jZsZxlky� k ojmidbfbij_^f_lZfb�b \u�djZcg_� ´_^dh�bo�ehfZ_l_��jhgy_l_�beb�[v_l_��<u� ohjhrhhsmsZ_l_� jZkiheh`_gb_� ij_^f_lh\� \ ijhkljZgkl\_� b ihqlb� gbdh]^Z� g_p_iey_l_kv� aZ� gbo�� g_� j\_l_� h gbo� h^_`^m�� g_� gZ[b\Z_l_� kbgydh\�Ijbdhkgh\_gb_f� k\hbo� jmd� \u� ijb^Z_l_� h`b\e_gb_� [md_lm� p\_lh\�� m[jZ\ebrg__�b _^\Z�meh\bfh�jZa\_jgm\�bo�]heh\db��<u�fh`_l_�\g_klb�g_kdhevdhrljboh\� \ k\hc� gZjy^� beb� \ h^_`^m� j_[_gdZ�� ih^jm]b�� b \_sv� h[j_lZ_lhkh[uc�rZjf�LZdbf� h[jZahf�� k\hbf� ijbkmlkl\b_f� \u� \ghkbl_� ]Zjfhgbx� \hdjm`Zxsmx� h[klZgh\dm��<hafh`gh�� dhfm�lh� wlh� ihdZ`_lky�fbklbdhc�� ghf_`^m� ex^vfb� b ij_^f_lZfb� kms_kl\m_l� wg_j]_lbq_kdbc� Zevygk� beb^bkkhgZgk�
G?=:LB<GU?� WG?J=?LBQ?KDB?� J:AJY>UKLBFMEBJMXL�G?=:LB<GMX�:DLB<GHKLV�IKBOBDB

G_]Zlb\gu_�jZajy^u�gZijZ\e_gu�gZkZfh]h�k_[y� G_]Zlb\gu_�jZajy^u�gZijZ\e_gu�gZiZjlg_jh\�Kdehggu�aZgbfZlvky�kZfh_^kl\hf�kZfhh[\bg_gb_f�b wlh�ih^ju\Z_l�\Zrbkbeu��bgbpbZlb\m
Ex[bl_�hlukdb\Zlv�iehoh_�\ ex^yo��kfZdm_l_bo�g_^hklZldb�b hrb[db��l_f�kZfuf^_fhjZebam_l_�boBf__l_�ijb\uqdm�³gZdjmqb\Zlv´�k_[y�²gZ]g_lZlv�\ k_[_�aeh��g_gZ\bklv�lj_\h`ghklv
>ey�\Zk�ijb\uqgh�ijh\hpbjh\Zlv�aehklv�g_gZ\bklv��lj_\h]m�m hdjm`Zxsbo

Mljbjm_l_�k\hb�g_ijbylghklb��hrb[db�g_m^Zqb��g_^hklZldb�b wlh�f_rZ_l�\Zr_cmki_rghc�jZ[hl_
Mljbjm_l_�g_ijbylghklb��hrb[db��g_m^Zqb�g_^hklZldb�iZjlg_jh\��l_f�kZfuf�\]hgyy�bo�\^_ij_kkbx��m[b\Zy�\ gbo�bgbpbZlb\m<ukemrZ\�djblbdm�\ k\hc�Z^j_k��himkdZ_l_jmdb H[uqgh�g_^h[jh`_eZl_evgh�bg_dhgkljmdlb\gh�djblbdm_l_�hdjm`Zxsbo�qlh�\hafmsZ_l�bo�eb[h�iZjZebam_l�`_eZgb_bkijZ\eylv�g_^hklZldb<ukdZau\Zy�b^_b��kZfb�`_�h[uqgh�bojZkdjblbdh\u\Z_l_��l_f�kZfuf^_fhjZebam_l_�k_[y
=hlh\u�hihjhqblv��ijbgbablv�jZkdjblbdh\Zlv�b^_b�b ij_^eh`_gbyiZjlg_jh\��l_f�kZfuf�^_fhjZebamy�bo;he_ag_ggh�i_j_`b\Z_l_��dh]^Z�\ZkebrZxl�bgbpbZlb\u��\f_klh�lh]h��qlh[uijhy\blv�__
Dh]^Z�wlh�\u]h^gh��ebrZ_l_�bgbpbZlb\uiZjlg_jh\��bkihevamy�djblbdm��gZiZ^db�eh`gu_�nZdluKdehggu�\uau\Zlv�\ k_[_�g_gZ\bklv�g_ijbyagv�d q_fm�eb[h�beb�d dhfm�eb[h�bl_f�kZfuf�gZkljZb\Z_l_�k_[y�gZ^_kljmdlb\gu_�nhjfu�ih\_^_gby�²dhgnebdlu��g_`_eZgb_�jZ[hlZlv�\uihegylv�ihjmq_gby��ijhkv[u

M\e_dZ_l_�iZjlg_jh\�^_kljmdlb\gufb^_ckl\byfb�b b^_yfb�²�ijbau\Z_l_�djZa[hjdZf��gZiZ^dZf��Z]j_kkbb
Ex[bl_�gulv��ijb[_^gylvky��qlh�kgb`Z_l\Zrm�Zdlb\ghklv Kdehggu�\hjqZlv�gZ�hdjm`Zxsbo��h[\bgylvbo�[_a�hkgh\Zgbc��l_f�kZfuf�jZkkljZb\Zlv�boKhfg_\Z_l_kv�\ k\hbo�^hklhbgkl\Zo�bmki_oZo�beb�ijbgb`Z_l_�bo��l_f�kZfuf\uau\Z_l_�g_j_rbl_evghklv�

KlZ\bl_�ih^�khfg_gb_�beb�ijbgb`Z_l_mki_ob�b ^hklhbgkl\Z�hdjm`Zxsbo��kgb`Zyl_f�kZfuf�bo�\_jm�\ k_[y�b Zdlb\ghklv



f_^ebl_evghklvNbdkbjm_l_kv�gZ�g_]Zlb\guo�hp_gdZo�kie_lgyo�ih�\Zr_fm�Z^j_km��qlh�f_rZ_l^_ckl\byf��bgbpbZlb\_
Kdehggu�d aehkeh\bx��kie_lgyf��g_]Zlb\gufhp_gdZf�\ Z^j_k�iZjlg_jh\��qlh�hl\e_dZ_l�bohl�jZ[hlu��\uau\Z_l�\ gbo�^bkdhfnhjl:]j_kkb\gh�aZqbsZ_l_�k\h_�Y��\f_klh�lh]h�qlh[u�baf_gylv�k_[y�d emqr_fm :]j_kkb\gh�\klj_qZ_l_�khi_jgbdh\��ex^_c�bf_xsbo�ij_bfms_kl\h�i_j_^�\Zfb��qlhaZklZ\ey_l�bo�g_j\gbqZlv��aZsbsZlv�k_[y;he_ag_ggh�kZfhex[b\u�b wlh�f_rZ_ldhglZdlZf��bgbpbZlb\_ AZijhklh�aZ^_\Z_l_�kZfhex[b_�iZjlg_jh\�aZklZ\eyy�bo�kljZ^ZlvQZklh�ij_[u\Z_l_�\ khklhygbb�ly]hklghcg_hij_^_e_gghklb AZklZ\ey_l_�hdjm`Zxsbo�khfg_\Zlvky��f_rZyl_f�kZfuf�bo�bgbpbZlb\_E_]dh�hkdhj[ey_l_kv�ih�f_ehqZf�bgZqbgZ_l_�i_j_`b\Zlv��\f_klh�lh]h��qlh[uZdlb\gh�jZ[hlZlv��h[sZlvky
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G_]Zlb\gu_� ih[m`^Zxsb_� wnn_dlu� \Zrbo� wfhpbhgZevguo� wg_j]bcfh]ml� kdZau\Zlvky� \h� \aZbfh^_ckl\bb� k g_h^mr_\e_ggufb� ij_^f_lZfb�� <lZdhf� kemqZ_� ij_^f_lu�� \_sb� keh\gh� khijhlb\eyxlky� dhglZdlZf� k \Zfb�GZijbf_j�� \u� h[uqgh� gZludZ_l_kv� gZ� f_[_ev�� h qlh�lh� m^Zjy_l_kv�p_iey_l_kv�h^_`^hc��m \Zk�³^ujy\u_´�jmdb��ba�gbo�\k_�\Zeblky��ihlhfm�qZklh[v_l_�ihkm^m��g_qZyggh�jhgy_l_�beb�ehfZ_l_�f_edb_�\_sbpu��qlh�lh�dm^Z�lhaZ\Zeb\Z_lky��g_�hdZau\Z_lky�\ gm`guc�fhf_gl�ih^�jmdhc��\u�l_jy_l_�ahglu�dhr_evdb��dhevpZ��[meZ\db��<Zk�ihq_fm�lh�\j_fy�hl�\j_f_gb�ijboehiu\Z_l�\lmjgbd_lZo�� aZ`bfZ_l� \ kl\hjdZo� ^\_j_c�� ?keb� \u� jZkklZ\ey_l_� \_sb� \d\Zjlbj_� beb� ^_eZ_l_� ZjZg`bjh\dm� p\_lh\�� lh� wlh� \uau\Z_l� djblbq_kdb_hldebdb� m [hevrbgkl\Z�� <Zf� ljm^gh� m]h^blv� k ih^Zjdhf�� H^gbf� keh\hf�\_sb�b ij_^f_lu�g_�^hklZ\eyxl�\Zf�ml_r_gby��Z \u�kZfb�gZghkbl_�bf�dZdhc�lh�ms_j[�< `bagb� _klv� f_klh� kemqZyf�� dh]^Z� g_]Zlb\gu_� wg_j]_lbq_kdb_i_j_`b\Zgby�klbfmebjmxl�\ gZk�iheh`bl_evgmx�ikbobq_kdmx�Zdlb\ghklv�
G?=:LB<GU?� WG?J=?LBQ?KDB?� J:AJY>U� KLBFMEBJMXLIHEH@BL?EVGMX�IKBOBQ?KDMX�:DLB<GHKLVG_]Zlb\gu_�jZajy^u�gZijZ\eyxl�gZk_[y� G_]Zlb\gu_�jZajy^u�gZijZ\e_gu�gZiZjlg_jh\�G_m^Zqb��ijhfZob��hrb[db�fh[bebamxl\Zk��aZklZ\eyxl�jZ[hlZlv�[hevr_�b emqr_ Dh]^Z�m iZjlg_jh\�kemqZxlky�g_m^Zqb�hrb[db��\u�mf__l_�bkihevah\Zlv�bo�dZdkj_^kl\h�klbfmeypbb�hl^ZqbDh]^Z�aZ^_lu�\Zrb�bgl_j_ku��wlhih[m`^Z_l�\Zk�Zdlb\gh�aZsbsZlv�bo Dh]^Z�aZ^_lu�bgl_j_ku�iZjlg_jh\��\u]hlh\u�kZfb�\klZlv�gZ�bo�aZsblm�bih[m`^Z_l_�d lhfm�iZjlg_jh\DjblbdZ�klbfmebjm_l�\Zk Djblbdmy�iZjlg_jZ��\u�mf__l_�jZa`_qv�\g_f�`_eZgb_�bkijZ\blv�g_^hklZldb



BkiulZ\�gZdZaZgb_��\u�ohlbl_�bkijZ\blvky GZdZau\Zy�iZjlg_jh\��\u�l_f�g_�f_g__klbfmebjm_l_�bo�^_yl_evghklvKlhedgm\rbkv�k ]jm[hklvx�beb�gZkbeb_f�\u�klZgh\bl_kv�fy]q_��hlau\qb\__�Zdlb\g__
K ihfhsvx�]jm[hklb��`_kldhklb�kj_^kl\\ha^_ckl\by�\Zf�m^Z_lky�[eZ]hijbylgh\ha^_ckl\h\Zlv�gZ�iZjlg_jh\

<HKIJBYLB?��HIHKJ?>H<:GGH?�WG?J=B?C�WFHPBC
WFHPBHG:EVG:Y�<HKIJBBFQB<HKLVWfhpbhgZevgZy� \hkijbbfqb\hklv� ²� nmg^Zf_glZevgZyoZjZdl_jbklbdZ� kl_j_hlbiZ� wfhpbhgZevgh]h� ih\_^_gby�� k\hckl\_ggh]hq_eh\_dm�WfhpbhgZevgZy� \hkijbbfqb\hklv� ijhy\ey_lky� \ qZklhl_�jZaghh[jZabb� b bgl_gkb\ghklb� ³ih^dexq_gby´� wg_j]bb� wfhpbc� dj_Z]bjh\Zgbx�gZ�agZqbfu_�^ey�ebqghklb�\ha^_ckl\by�DZ`^uc� ba� gZk� qZs_� \k_]h� ^_fhgkljbjm_l� dhgdj_lgmx�h[mkeh\e_ggmx�ijbjh^hc��a^hjh\v_f�b \hkiblZgb_f�m^h[gmx�b ijb\uqgmx^ey�k_[y�nhjfm�wfhpbhgZevghc�\hkijbbfqb\hklb�wfhpbhgZevgmx�hlau\qb\hklv�wfhpbhgZevgmx�jb]b^ghklv�wfhpbhgZevgmx�khijhlb\ey_fhklv�K\hckl\_ggu_� q_eh\_dm� nhjfu� wfhpbhgZevgh]h� \hkijbylby� ²hlau\qb\hklv��jb]b^ghklv�beb�khijhlb\ey_fhklv�²�h[mkeh\e_gu�qZklhlhc�bbgl_gkb\ghklvx� ³ih^dexq_gby´� l_o� beb� bguo� wfhpbhgZevguo� ijh]jZff� dhljZ`_gbx� \ha^_ckl\bc�� < k\hx� hq_j_^v�� ³\dexq_gb_´� ijh]jZff�gZihfbgZ_f�� gZoh^blky� \ \_^_gbb� bgl_ee_dlZ�� lhqg__� hp_ghd�� dhlhju_� hg^Z_l� \ha^_ckl\byf�� hij_^_eyy� bo� agZqbfhklv�� < dhg_qghf� kq_l_wfhpbhgZevgZy� \hkijbbfqb\hklv� kms_kl\_ggh� aZ\bkbl� hl� jZaebqguobgl_ee_dlmZebabjh\Zgguo� dZq_kl\� ebqghklb� ²� ^moh\guo� ihlj_[ghkl_c�bgl_j_kh\��m[_`^_gbc��p_e_c��kbkl_fu�hlghr_gbc��\heb�Ebqghklv� ijhy\ey_lky� \ lhf�� gZ� qlh� b dZd� hgZ� wfhpbhgZevghj_Z]bjm_l�?keb� klhbl� aZ^ZqZ� ihgylv� ebqghklv�� gZ^h� \uy\blv�� gZ� qlh� hgZwfhpbhgZevgh�hlau\Z_lky��q_f�hgZ�bgl_j_km_lky��q_fm�jZ^m_lky��m^b\ey_lky�\ k\yab� k q_f� bkiulu\Z_l� ]hj_�� ]g_\�� hl\jZs_gb_�� ij_aj_gb_�� qlh� m g__\uau\Z_l�kljZo��klu^��\bgm�
WFHPBHG:EVG:Y�HLAU<QB<HKLV�B WFI:LBYWfhpbhgZevgZy�hlau\qb\hklv�dZd�mklhcqb\h_�k\hckl\h�bg^b\b^Zijhy\ey_lky�\ lhf��qlh�hg�e_]dh��[ukljh��]b[dh�b \�rbjhdhf�^bZiZahg_wfhpbhgZevgh� j_Z]bjm_l� gZ� \_kvfZ� jZaebqgu_� \ha^_ckl\by� ²khpbZevgu_� kh[ulby�� ijhp_kk� h[s_gby�� hkh[_gghklb� iZjlg_jh\�� b^_b�wfhpbhgZevgu_�ijhy\e_gby�hdjm`Zxsbo�b l��^�



<U�WFHPBHG:EVGH�HLAU<QB<:Y�EBQGHKLV��?KEB�²�<Zrb�wfhpbb�Zdlb\gu�Wlh�hagZqZ_l��qlh�wfhpbhgZevgu_�ijh]jZffu��dhlhjufb�\u�gZ^_e_guhl�ijbjh^u��[ukljh��e_]dh�b qZklh�³ih^dexqZxlky´�d j_Z]bjh\Zgbx�\ hl\_lgZ� agZqbfu_� \ha^_ckl\by�� < wlhl� fhf_gl� hgb� i_j_^Zxl� k\hx� wg_j]bxbgl_ee_dlm��ihlj_[ghklyf��fhlb\Zf��p_gghklyf��\he_\uf�ijhp_kkZf��qlh[uih^^_j`Zlv�bo�\ g_h[oh^bfhf�lhgmk_�WfhpbhgZevgZy� Zdlb\ghklv� ebqghklb� k\b^_l_evkl\m_l� hikbobq_kdhf� a^hjh\v_�� h iheghp_gghklb� \hkijbylby� hdjm`Zxs_c^_ckl\bl_evghklb�?keb� `_� wfhpbb� iZkkb\gu�� lh� bo� wg_j]by� iehoh� ³ih^iblu\Z_l´jZaebqgu_�\b^u�ikbobq_kdhc�^_yl_evghklb��GZijbf_j��q_eh\_d�dh�fgh]hfm[_ajZaebq_g�� jZ[hlZ� _fm� \ ly]hklv�� bkdmkkl\hf� g_� bgl_j_km_lky�� h[s_gb_h]jZgbq_gh�� GZb[he__� \_jhylgZy� ijbqbgZ� \ lZdbo� kemqZyo� ²� hlkmlkl\b_bgl_j_kZ�� lh� _klv� wfhpbc�� wg_j]_lbdZ� dhlhjuo� fh]eZ� [u� ³ih^iblu\Zlv´ikbobq_kdmx� ^_yl_evghklv�� : ihq_fm� g_l� bgl_j_kZ"� < wfhpbhgZevghfj_i_jlmZj_�bg^b\b^Z� lZdZy�ijh]jZffZ� wfhpbhgZevgh]h�ih\_^_gby��dhg_qgh_klv��gh�bgl_ee_dl��ihlj_[ghklb��mklZgh\db�b ijhqb_�ijhy\e_gby�ebqghklbg_�ijb\h^yl�__ \�^_ckl\b_�MljZlZ� wfhpbhgZevghc� Zdlb\ghklb� ²� ihdZaZl_ev� \j_f_gguo�h[jZlbfuo�� beb� mklhcqb\uo� �g_h[jZlbfuo�� ikbobq_kdbo� gZjmr_gbc�kdZ`_f�� wfhpbhgZevgh_� miehs_gb_�� lmihklv�� ZiZlby� ²� dhfihg_glurbahnj_gbb�²� <u� ijhy\ey_l_� jZagu_� wfhpbb� \ jZaguo� kblmZpbyo�� Ebqghklv� krbjhdbf� wfhpbhgZevguf� j_i_jlmZjhf� i_j_`b\Z_l� hq_gv� jZagu_wfhpbhgZevgu_� khklhygby� ²� dZd� iheh`bl_evgu_�� \uau\Z_fu_� ihe_agufb^ey� ebqghklb� \ha^_ckl\byfb�� lZd� b hljbpZl_evgu_�� \hagbdZxsb_� \ kemqZ_m]jhau�b g_ijbylguo�h[klhyl_evkl\��WfhpbhgZevguc�j_i_jlmZj�fh`_l�[ulvh]jZgbq_gguf�� [_^guf�� b lh]^Z� \ [hevrbgkl\_� `bag_gguo� kblmZpbcebqghklv�^_fhgkljbjm_l�h^gb�b l_�`_�wfhpbb��D lhfm�`_�qZs_�\k_]h�[u\Z_llZd�� m`� _keb� wfhpbhgZevguc� j_i_jlmZj� h]jZgbq_g�� lh� \ g_f� ij_h[eZ^Zxlihq_fm�lh�hljbpZl_evgu_�wfhpbhgZevgh�wg_j]_lbq_kdb_�k\hckl\Z�RbjhlZ� wfhpbhgZevgh]h� j_i_jlmZjZ� k\b^_l_evkl\m_l� hfgh]hh[jZabb�bgl_j_kh\��ihlj_[ghkl_c��`_eZgbc�ebqghklb��h ^_yl_evghc`bag_gghc�ihabpbb�²�<Zrb�wfhpbb�ih^\b`gu�b e_]dh�i_j_dexqZxlky�Wlh�hagZqZ_l��qlh�\u�qmldh�b [ukljh�j_Z]bjm_l_�gZ�kf_gm�kblmZpbc�h[klhyl_evkl\� b iZjlg_jh\�� k\h[h^gh� \uoh^bl_� ba� h^gbo� wfhpbhgZevguokhklhygbc� b \oh^bl_� \ ^jm]b_�� ^bdlm_fu_� h[klZgh\dhc�� WfhpbhgZevghjb]b^gu_� ex^b� hlebqZxlky� ³\yadhklvx´� wfhpbc�� ihlhfm� f_^e_gghi_j_oh^yl�ba�h^gbo�khklhygbc�\ ^jm]b_��qlh�ihgb`Z_l�bo�dhffmgbdZlb\gu_b Z^Zilb\gu_�kihkh[ghklb��H^gZdh�kebrdhf�\ujZ`_ggZy�i_j_dexqZ_fhklvwfhpbc�fh`_l�hkeh`gylv�hlghr_gb_�k hdjm`Zxsbfb��ebqghklv�klZgh\blky



j_Zdlb\ghc��bfimevkb\ghc��iehoh�mijZ\ey_l�kh[hc�I_j_dexqZ_fhklv� wfhpbc� ²� k\b^_l_evkl\h� ]b[dhklb� bih\ur_gghc�Z^Zilb\ghklb�ebqghklb�<Zrb� wfhpbb� gZijZ\e_gu� gZ� jZagu_� h[t_dlu� ²� h^mr_\e_ggu_� bg_h^mr_\e_ggu_�WfhpbhgZevgh� hlau\qb\Zy� ebqghklv� k [hevrhc� ]hlh\ghklvxhldebdZ_lky�³gZ�k_[y´��³gZ�^jm]bo´��³gZ�^_eh´��³gZ�ij_^f_lu´��Wlh�hagZqZ_l�qlh� wfhpbhgZevgu_� ijh]jZffu� b bo� wg_j]by� ih^dexqZxlky� d jZagufZki_dlZf� [ulby� ²� \gmlj_gg_fm� b \g_rg_fm�� Dh]^Z� h[t_dlhfwfhpbhgZevghc� \hkijbbfqb\hklb� klZgh\ylky� ^jm]b_� ex^b�� m q_eh\_dZijhy\ey_lky�hkh[h_�k\hckl\h wfiZlby�WfiZlby� �hl� Zg]e�� \qm\kl\h\Zgb_�� ²� ki_pbnbq_kdZy� kbkl_fZhljZ`_gby iZjlg_jh\� ih� \aZbfh^_ckl\bx�� Hkgh\m� wfiZlbb� khklZ\ey_lwfhpbhgZevgZy� hlau\qb\hklv� b bglmbpby�� gh� ijb� wlhf� agZqbl_evgmx� jhevb]jZ_l� jZamf�� jZpbhgZevgh_� \hkijbylb_� h^mr_\e_gguo� h[t_dlh\�� <ikboheh]bq_kdhc�ebl_jZlmj_�wfiZlby�ljZdlm_lky�dZd�kihkh[ghklv�\oh^blv�\khklhygby� ^jm]h]h�� dZd� khi_j_`b\Zgb_�b khqm\kl\b_��GZ�gZr� \a]ey^�� lZdZylhqdZ�aj_gby�gm`^Z_lky�\ kms_kl\_gguo�^hiheg_gbyo�< jZkoh`bo� hij_^_e_gbyo� wfiZlbb� mimkdZ_lky� ^\Z� h[klhyl_evkl\Znmgdpby�b g_h[oh^bfhklv�ijhy\e_gby�^Zgghc�ikbobq_kdhc�j_Zebb�>_ckl\bl_evgh�� ^ey� q_]h� \ j_i_jlmZj_� ikbobq_kdh]h� kms_kl\m_lwfiZlbq_kdZy�kbkl_fZ�hljZ`_gby�^jm]h]h��hdjm`Zxsbo�ex^_c��b dh]^Z�\ g_c\hagbdZ_l� ihlj_[ghklv"� GZ� gZr� \a]ey^�� wfiZlby� dZd� jZpbhgZevgh�wfhpbhgZevgh�bglmblb\gZy� nhjfZ� hljZ`_gby� y\ey_lky� hkh[_gghmlhgq_gguf� kj_^kl\hf� ³\oh`^_gby´� \ ikboh�wg_j]_lbq_kdh_� ijhkljZgkl\h^jm]h]h� q_eh\_dZ�� K ihfhsvx� wfiZlbb� ³ijh[b\Z_lky´� aZsblgucwg_j]_lbq_kdbc� wdjZg� iZjlg_jZ�� Z ^ey� wlh]h� g_h[oh^bfZ� ih\ur_ggZy³ijhoh^bfhklv´��LZdh\Zy� \hagbdZ_l�� dh]^Z� q_eh\_d� ^_fhgkljbjm_l� ^jm]hfmkhmqZklb_�b khi_j_`b\Zgb_�LZdbf�h[jZahf��khmqZklb_�b khi_j_`b\Zgb_�²�g_�kfuke�b g_�nmgdpbywfiZlbb�� Z \k_]h� ebrv� wfhpbhgZevgu_� kj_^kl\Z� ^hklb`_gby� g_dhc� bghcp_eb��Gh�dZdhc"G_h[oh^bfhklv� \ wfiZlbb� \hagbdZ_l� \ l_o� kemqZyo�� dh]^Z� gZ^h\uy\blv�� ihgylv�� ij_^\hkoblblv� bg^b\b^mZevgu_� hkh[_gghklb� ^jm]h]h� baZl_f� \ha^_ckl\h\Zlv� gZ� g_]h� \ gm`ghf� gZijZ\e_gbb� < lZdhf� kfuke_wfiZlby�²�p_gg_cr__�hjm^b_�ihagZgby�q_eh\_q_kdhc�bg^b\b^mZevghklb�� Zg_�ijhklh�kihkh[ghklv�^_fhgkljbjh\Zlv�khmqZklb_�b khi_j_`b\Zgb_�GZ�kZfhf�^_e_��fu�hq_gv�qZklh�hdZau\Z_fky�i_j_^�g_h[oh^bfhklvx]em[bggh]h� ihklb`_gby� ^jm]h]h� q_eh\_dZ�� ;_a� wlh]h� g_\hafh`gh\hkiblu\Zlv�_]h��^h[b\Zlvky�jZkiheh`_gby�b ^h\_jby��kha^Z\Zlv�mkeh\by�^eykZfhj_ZebaZpbb�� ih[m`^Zlv� d ohjhrbf� ihklmidZf�� m[_`^Zlv� [ulv^bkpbiebgbjh\Zgguf� b l�� ^�� Fu� ohlbf� ihgylv� ijbqbgu� b ke_^kl\by�mijZ\eyxsb_� iZjlg_jhf�� QZklh� g_h[oh^bfh� jZa]Z^Zlv� ³f_oZgbdm´� _]hkZfhijhy\e_gbc�²�ihklmidh\�� k\hckl\�� khklhygbc�� hl^_evguo� j_Zdpbc��Gh



q_eh\_d� ²� [m^v� lh� j_[_ghd�� ih^jhklhd� beb� \ajhkeuc� ²� g_� ^hklmi_g� ^eyeh]bq_kdh]h� ZgZebaZ�� Z \� g_dhlhjuo� kemqZyo� khagZl_evgh� fZkdbjm_l� k\hxbg^b\b^mZevghklv�beb�g_hkhagZggh�^Z_l�h k_[_�eh`gmx�bgnhjfZpbx��QZklh�kemqZ_lky�lZd��qlh�gb nhjfZevgZy�eh]bdZ��gb ijhn_kkbhgZevgu_�agZgby��gb\hkihfbgZgby� h lbibqghf� b ih^h[ghf� g_� iha\heyxl� ihgylv� b mij_^blvq_eh\_q_kdmx� bg^b\b^mZevghklv��B lh]^Z� \ oh^� b^_l� wfiZlby� ²� ^j_\g__�bkiulZggh_� kj_^kl\h� jZpbhgZevgh�wfhpbhgZevgh�bglmblb\gh]h� hljZ`_gbyY ^jm]h]h�WfiZlby� iha\hey_l� ihklbqv� kmsghklv� ^jm]h]h� G_� klhevdh� ihgylv�kdhevdh� meh\blv� lZcgu_� ^\b`_gby� _]h� ^mrb�� kmlv� fhlb\h\� b kfukeihklmidh\��bklhqgbdb�bgl_j_kh\�beb�ZiZlbc��ijbqbgu�e`b�beb�bkdj_gghklb�p_eb�aZfdgmlhklb�beb�jZa\yaghklb�b l�^�JZpbhgZevgh_ \ wfiZlbb� ijhy\ey_lky� \ khijbqZklghklb� ²� \h\gbfZgbb�d ^jm]hfm��\ gZ[ex^Zl_evghklb�aZ�^jm]bf��\ p_idhklb�\hkijbylbyj_Zdpbc�� khklhygbc� b k\hckl\� ^jm]h]h��Hdh�²� g_� ^j_fe_l�� moh�²� \hkljh�hsms_gby� ²� h[hklj_gu�� \hkijbylb_� ²� dhgp_gljbjh\Zgh�� fure_gb_� ²ZdlmZebabjh\Zgh��<k_�ikbobq_kdb_�ihagZ\Zl_evgu_�ijhp_kku�gZijZ\e_gu�gZ^jm]h]h��LZdbf�h[jZahf��jZpbhgZevguc�fhf_gl�\ wfiZlbb�²�g_�nhjfZevgZyeh]bdZ�� gh� bgl_gkb\gZy� ZgZeblbq_kdZy� i_j_jZ[hldZ� bgnhjfZpbb� h ^jm]hf�ihklmiZxs_c�h^gh\j_f_ggh�ih�jZaguf�k_gkhjguf�dZgZeZf�WfhpbhgZevgh_ \ wfiZlbb� k\yaZgh� k ihgbfZgb_f� ^jm]h]h� gZ� hkgh\_k\h_]h� wfhpbhgZevgh]h� hiulZ�� ihkj_^kl\hf� wfhpbhgZevguo� ZkkhpbZpbc� bi_j_ghkh\��y [u�i_j_`b\Ze��j_Z]bjh\Ze�lZd� �g_�lZd���h[uqgh�\hkijbgbfZx�hp_gb\Zx�wlh�lZd��g_�lZd���f_gy�h[uqgh�wlh�\hegm_l��g_�\hegm_l��b l��^�Bglmblb\gh_ ijb� wfiZlbq_kdhf� ihklb`_gbb� ^jm]h]h� k\h^blky� dih^khagZl_evghc�h[jZ[hld_�bgnhjfZpbb�h iZjlg_j_��H[h[s_gb_�b \u\h^�hg_f� hkms_kl\eyxlky� [_a� mqZklby� eh]bdb�� gh� gZ� hkgh\_� [_kkhagZl_evguokhihklZ\e_gbc�k ijhreuf�hiulhf�Ih^\h^y�blh]�kdZaZgghfm��fh`gh�^Zlv�ke_^mxs__�hij_^_e_gb_�WfiZlby�²�wlh�nhjfZ�jZpbhgZevgh�wfhpbhgZevgh�bglmblb\gh]hhljZ`_gby� ^jm]h]h� q_eh\_dZ�� dhlhjZy� iha\hey_l� ij_h^he_lv� _]hikboheh]bq_kdmx� aZsblm� b ihklbqv� ijbqbgu� b ke_^kl\bykZfhijhy\e_gbc� ²� k\hckl\�� khklhygbc�� j_Zdpbc� ²� \ p_eyoijh]ghabjh\Zgby�b Z^_d\Zlgh]h�\ha^_ckl\by�gZ�_]h�ih\_^_gb_�Ihklbqv� ijbqbgu� b ke_^kl\by� kZfhijhy\e_gbb� ^jm]h]h� hagZqZ_lihgylv� ihq_fm��dh]^Z��^ey�q_]h��k d_f��q_f��hg�² wlh� ^_eZ_l�� ]h\hjbl�� ^mfZ_l�� \hkijbgbfZ_l�� aZihfbgZ_l�\kihfbgZ_l�²�ohq_l�ih^mfZlv��kdZaZlv��k^_eZlv�²� ijhy\ey_l� k\hb� bgl_j_ku�� ihlj_[ghklb�� kihkh[ghklb�Kijh]ghabjh\Zlv�ih\_^_gb_�^jm]h]h�hagZqZ_l�ihgylv� dZd��dh]^Z��ihq_fm��kdZdhc�p_evx�hg�² k^_eZ_l��kdZ`_l��ih^mfZ_l�ih�^Zgghfm�ih\h^m�²�kfh`_l�j_Zebah\Zlv�k\hb�fhlb\u��`_eZgby��ihlj_[ghklb�



²� ^himklbl� beb� g_� ^himklbl� hij_^_e_ggu_� hrb[db� :^_d\Zlgh\ha^_ckl\h\Zlv� gZ� ^jm]h]h� hagZqZ_l� ihgylv� dZd�� dh]^Z�� k dZdhc� p_evx\ebylv�gZ�g_]h��qlh[u�² \ua\Zlv�`_eZ_fu_�baf_g_gby� \ _]h�fukeyo�� iZfylb�� \hkijbylbb�keh\Zo��ihklmidZo�²� \ua\Zlv� `_eZ_fu_� i_j_f_gu� \ _]h� ihlj_[ghklyo�� fhlb\Zo�bgl_j_kZo��ieZgZo�=em[hdhc� b ^hklh\_jghc� wfiZlbb� ij_iylkl\mxl� jZaebqgu_h[klhyl_evkl\Z�� k\yaZggu_� dZd� k wfiZlbjmxs_c� klhjhghc�� lZd� b kwfiZlbjm_fhc��GZqg_f�k iZjlg_jZ��dhlhjuc�iulZ_lky�ijb�ihfhsb�wfiZlbbihklbqv�kmsghklv�kZfhijhy\e_gbc�^jm]hc�ebqghklb�Hkgh\ghc� g_^hklZlhd�� kgb`Zxsbc� wnn_dlb\ghklv� ijhgbdgh\_gby� \wg_j]_lbq_kdh_�ihe_�iZjlg_jZ�²� hlqm`^_gghklv�� [_ajZaebqb_� d ebqghklbdZd� lZdh\hc Hlqm`^_gghklv� klZeZ� khpbZevguf� ghjfZlb\hf� ih\_^_gby� ²dZ`^uc�klj_fblky�d m_^bg_gbx��g_aZ\bkbfhklb��hlkljZg_gghklb�� wdhghfbbnbabq_kdbo�b ikbobq_kdbo�j_kmjkh\��>jm]Zy�ebqghklv�h[uqgh�gZqbgZ_l�gZkbgl_j_kh\Zlv� lh]^Z��dh]^Z�hl�g__�qlh�eb[h� aZ\bkbl��dh]^Z�hgZ�ij_iylkl\m_lgZrbf�ihlj_[ghklyf��bgl_j_kZf��^hklZ\ey_l�dZdh_�eb[h�g_m^h[kl\h�< lZdbokemqZyo�\hagbdZxl�\hijhku�q_]h�hgZ�ohq_l��ihq_fm�lZd�k_[y�\_^_l��dZd�gZ^hihklmiblv�k g_c��Gh�wlh�nmgdpbhgZevgh�hp_ghqguc�ih^oh^�d ^jm]hfm�< g_ffgh]h�ebqgh]h�bgl_j_kZ��ij_^\aylhklb�b f_jdZglbebafZ�²� \k_]h� lh]h��qlh³aZ�rmfey_l´�wfiZlbx��^_eZ_l�__ njZ]f_glZjghc�b ih\_joghklghc�G_ih^^_evguc� bkdj_ggbc� bgl_j_k� d ^jm]hc� ebqghklb� dZdlZdh\hc��d __�km[t_dlghc�j_Zevghklb�²�hkgh\gZy�ij_^ihkuedZ�]em[hdhcwfiZlbb�<gbfZgb_�b wfhpbhgZevgh_�\hkijbylb_�^jm]h]h�qZklh�[ehdbjh\Zgu�WfiZlbb� f_rZ_l� w]hp_gljbq_kdZy� hjb_glZpby� q_eh\_dZ� ²� hg� [hevr_haZ[hq_g� kh[kl\_gghc� i_jkhghc�� q_f� d_f�eb[h� bguf�� GZ� j_amevlZlZowfiZlbb�lZd`_�iehoh�kdZau\Z_lky�ikboheh]bq_kdbc�^bkdhfnhjl� ebqghklb�?keb�q_eh\_d�lj_\h`_g��Z]j_kkb\_g��^_ij_kkb\_g��g_\jhlbabjh\Zg�beb�ijhklhkebrdhf�haZ[hq_g�l_dmsbfb�ijh[e_fZfb��lh�_fm�g_�^h�lh]h��qlh[u�]em[hdhihklb]Zlv� iZjlg_jh\�� < _]h� ikbobq_kdhf� khklhygbb� g_l� g_h[oh^bfuo³kl_i_g_c�k\h[h^u´��]heh\Z�aZgylZ�q_f�lh�bguf��<i_qZle_gb_�h ijbqbgZo�bke_^kl\byo�ih\_^_gby�iZjlg_jh\�klZgh\blky�hq_gv�ih\_joghklguf��Hlkx^Zijhbkl_dZxl� ki_rgu_� \u\h^u�� g_h[hkgh\Zggu_� kh\_lu� beb� lj_[h\Zgby� d^jm]hfm�� WfiZlbq_kdh_� ihklb`_gb_� bg^b\b^mZevghklb� iZjlg_jZih^f_gy_lky� kl_j_hlbigufb� \u\h^Zfb� h ih\_^_gbb� kj_^g_klZlbklbq_kdhcebqghklb�G_j_^dh�wfiZlby�^Z_l�bkdZ`_ggmx�dZjlbgm�\gmlj_gg_]h�fbjZ�^jm]hcebqghklb�\ke_^kl\b_�lh]h��qlh�wfiZlbjmxsbb�g_h[hkgh\Zggh�ijh_pbjm_l�gZiZjlg_jZ� k\hb� dZq_kl\Z� ² g_^hklZldb�� ijb\uqdb�� wfhpbhgZevguc� hiul�Beb�ijbf_gy_l�khfgbl_evgu_�wlZehgu��f_jdb�^ey�hp_gdb�^jm]hc�ebqghklb�GZijbf_j��wlh�fh]ml�[ulv�mklZj_\rb_�\a]ey^u��`bl_ckdb_�ik_\^hfm^jhklbbeb�ij_^\aylu_�km`^_gby�



WfiZlbq_kdb_� kihkh[ghklb� y\gh� aZ\bkyl� hl� wfhpbhgZevguoihl_gpbZeh\� ebqghklb� ij_`^_� \k_]h� hl� wfhpbhgZevghc� j_Zdlb\ghklb� bZdlb\ghklb�� B�� dhg_qgh�� wfiZlby� kgb`Z_lky� ijb� fZe_crbo� gZjmr_gbyo� \bgl_ee_dlmZevghc� kn_j_��Qlh�fh`gh� h`b^Zlv� hl� wfiZlbb�� _keb� m q_eh\_dZh]jZgbq_gguc� h[t_f� \hkijbylby�� _keb� hg� g_� gZ[ex^Zl_e_g�� fukeblkl_j_hlbigh�b ^_eZ_l�ijbfblb\gu_�\u\h^u"L_i_jv� h[� wfiZlbjm_fhc� klhjhg_�� Q_eh\_d�� kmsghklv� dhlhjh]hihklb]Zxl�� lZd`_� kihkh[_g� ij_iylkl\h\Zlv� wfiZlbb�� ^_eZy� wlh� ki_pbZevghbeb�g_ij_^gZf_j_ggh�Ij_`^_�\k_]h�gZ^h�mihfygmlv�ex^_c�k fhsguf�aZsblguf�wdjZghf�GZijbf_j�� aZfdgmlu_�� g_h[sbl_evgu_�� hlkljZg_ggu_� i_jkhgu�� Boih\_^_gb_� h[mkeh\e_gh� eb[h�ijbjh^gufb� k\hckl\Zfb�²� bgljh\_jkb_c�� lh_klv� kgb`_gghc� dhffmgbdZlb\ghklvx�� eb[h� y\ey_lky� ke_^kl\b_fh[^mfZgghc� ihabpbb�� j_amevlZlhf� `bag_ggh]h� hiulZ� LZd� fgh]b_m[_`^_gu��qlh�gZ^h�^_j`Zlvky�ih^Zevr_�hl�\k_o��f_gvr_�\uklZ\eylv�³^mrmgZ� ihdZa´�� j_`_� bkdZlv� khqm\kl\b_� b qZs_� kZfhklhyl_evgh� j_rZlv� k\hbijh[e_fu�� ?kl_kl\_ggh�� ihklbqv� f_lh^hf� wfiZlbb� \gmlj_ggbc� fbj³aZdjulh]h´�q_eh\_dZ�gZfgh]h�keh`g__��q_f�³hldjulh]h´�Ljm^gh�ihgylv�b mij_^blv�ih\_^_gb_�g_bkdj_gg_]h�q_eh\_dZ��dhlhjucbfblbjm_l�khpbZevgh�h^h[jy_fu_�dZq_kl\Z��JZ^b�dZjv_ju��ebqghc� \u]h^u�^hklb`_gby� kh]eZkby� hg� mf_eh� bah[jZ`Z_l� ihjy^hqghklv�� Zevljmbaf�^_fhdjZlbqghklv�� ^h[jh`_eZl_evghklv� beb� h[sbl_evghklv�� G_bkdmr_ggucgZ[ex^Zl_ev�ijbgbfZ_l�\k_�aZ�³qbklmx�fhg_lm´�b ^_eZ_l�eh`gu_�\u\h^u�hijbqbgZo�b ke_^kl\byo�_]h�ih\_^_gby�G_dhlhju_� khklhygby� iZjlg_jh\� g_h^ghagZqgu� b wlhh[klhyl_evkl\h� lZd`_� aZljm^gy_l� wfiZlbx��GZijbf_j�� e_]dZy� ]jmklv�fh`_l[ulv� ijbagZdhf� i_qZeb�� k_glbf_glZevghklb� beb� j_eZdkZpbb�� :]j_kkb\gh_khklhygb_� ij_^klZ_l� ke_^kl\b_f� ijbeb\Z� Zdlb\ghklb�� nbabq_kdh]hg_^hfh]Zgby��h[b^u��mya\e_ggh]h�kZfhex[by�b l��^��Ihijh[mc�^h]Z^Zcky��qlhklhbl�aZ�lZdhc�\g_rg_c�nhjfhc�ih\_^_gby�Ijh\_jvl_� k_[y� \Zf� ij_^eZ]Zxlky� \hijhku�� gZ� dhlhju_� gZ^hhl\_lblv�³^Z´�beb�³g_l´�<:RB�WFI:LBQ?KDB?�KIHKH;GHKLB���� M f_gy� _klv� ijb\uqdZ� \gbfZl_evgh� bamqZlv� ebpZ� b ih\_^_gb_� ex^_c�qlh[u�ihgylv�bo�oZjZdl_j��gZdehgghklb��kihkh[ghklb���� ?keb� hdjm`Zxsb_� ijhy\eyxl� ijbagZdb� g_j\haghklb�� y h[uqgh� hklZxkvkihdhcguf����Y [hevr_�\_jx�^h\h^Zf�k\h_]h�jZkkm^dZ��q_f�bglmbpbb���� Y kqblZx� \iheg_� mf_klguf� ^ey� k_[y� bgl_j_kh\Zlvky� ^hfZrgbfbijh[e_fZfb�khkem`b\p_\����Y fh]m�e_]dh�\hclb�\ ^h\_jb_�d q_eh\_dm��_keb�ihlj_[m_lky����H[uqgh� y k� i_j\hc�`_� \klj_qb� m]Z^u\Zx� ³jh^kl\_ggmx� ^mrm´� \ gh\hfq_eh\_d_����Y ba�ex[hiulkl\Z�h[uqgh�aZ\h`m�jZa]h\hj�h `bagb��jZ[hl_��iheblbd_�kh



kemqZcguf�ihimlqbdZfb�\ ih_a^_��kZfhe_l_����Y l_jyx�^mr_\gh_�jZ\gh\_kb_��_keb�hdjm`Zxsb_�q_f�lh�m]g_l_gu����Fhy�bglmbpby�²�[he__�gZ^_`gh_�kj_^kl\h�ihgbfZgby�hdjm`Zxsbo��q_fagZgby�beb�hiul����� Ijhy\eylv� ex[hiulkl\h� d \gmlj_gg_fm� fbjm� ^jm]hc� ebqghklb� ²[_klZdlgh�����QZklh�k\hbfb�keh\Zfb�y h[b`Zx�[ebadbo�fg_�ex^_c��g_�aZf_qZy�lh]h����� Y e_]dh� fh]m� ij_^klZ\blv� k_[y� dZdbf�eb[h� `b\hlguf�� hsmlblv� _]hih\Z^db�b khklhygby�����Y j_^dh�jZkkm`^Zx�h ijbqbgZo�ihklmidh\�ex^_c��dhlhju_�bf_xl�dh�fg_g_ihkj_^kl\_ggh_�hlghr_gb_�����Y j_^dh�ijbgbfZx�[ebadh�d k_j^pm�ijh[e_fu�k\hbo�^jma_c����� H[uqgh� aZ� g_kdhevdh� ^g_c� y qm\kl\mx�� qlh�lh� ^he`gh� kemqblvky� k[ebadbf�fg_�q_eh\_dhf��b h`b^Zgby�hijZ\^u\Zxlky�����< h[s_gbb�k ^_eh\ufb�iZjlg_jZfb�h[uqgh�klZjZxkv�ba[_]Zlv�jZa]h\hjh\h ebqghf�����Bgh]^Z�[ebadb_�mij_dZxl�f_gy�\ q_jkl\hklb��g_\gbfZgbb�d gbf�����Fg_�e_]dh�m^Z_lky�dhibjh\Zlv�bglhgZpbx��fbfbdm�ex^_c��ih^jZ`Zy�bf�����Fhc�ex[hiulguc�\a]ey^�qZklh�kfmsZ_l�gh\uo�iZjlg_jh\�����Qm`hc�kf_o�h[uqgh�aZjZ`Z_l�f_gy����� QZklh� ^_ckl\my� gZm]Z^�� y l_f� g_� f_g__� gZoh`m� ijZ\bevguc� ih^oh^� dq_eh\_dm�����IeZdZlv�hl�kqZklvy�]emih����� Y kihkh[_g� iheghklvx� keblvky� k ex[bfuf� q_eh\_dhf�� dZd� [ujZkl\hjb\rbkv�\ g_f�����Fg_�j_^dh�\klj_qZebkv�ex^b��dhlhjuo�y ihgbfZe�[u�[_a�ebrgbo�keh\����� Y g_\hevgh� beb� ba� ex[hiulkl\Z� qZklh� ih^kemrb\Zx� jZa]h\hjuihklhjhggbo�ex^_c�����Y fh]m�hklZ\Zlvky�kihdhcguf��^Z`_�_keb�\k_�\hdjm]�f_gy�\hegmxlky����� Fg_� ijhs_� ih^khagZl_evgh� ihqm\kl\h\Zlv� kmsghklv� q_eh\_dZ�� q_fihgylv�_]h��³jZaeh`b\�ih�ihehqdZf´����� Y kihdhcgh� hlghrmkv� d f_edbf� g_ijbylghklyf�� dhlhju_� kemqZxlky� mdh]h�eb[h�ba�qe_gh\�k_fvb����� Fg_� [ueh� [u� ljm^gh� aZ^mr_\gh�� ^h\_jbl_evgh� [_k_^h\Zlv� kgZklhjh`_gguf��aZfdgmluf�q_eh\_dhf�����M f_gy�l\hjq_kdZy�gZlmjZ�²�ihwlbq_kdZy��om^h`_kl\_ggZy��ZjlbklbqgZy�����Y [_a�hkh[h]h�ex[hiulkl\Z�\ukemrb\Zx�bkih\_^b�gh\uo�agZdhfuo�����Y jZkkljZb\Zxkv��_keb�\b`m�ieZqms_]h�q_eh\_dZ����� Fh_� fure_gb_� [hevr_� hlebqZ_lky� dhgdj_lghklvx�� kljh]hklvx�ihke_^h\Zl_evghklvx��q_f�bglmbpb_c�����Dh]^Z�^jmavy�gZqbgZxl�]h\hjblv�h k\hbo�g_ijbylghklyo��y ij_^ihqblZxi_j_\_klb�jZa]h\hj�gZ�^jm]mx�l_fm����� ?keb� y \b`m�� qlh� m dh]h�lh� ba� [ebadbo� iehoh� gZ� ^mr_�� lh� h[uqgh\ha^_j`b\Zxkv�hl�jZkkijhkh\�



����Fg_�ljm^gh�ihgylv��ihq_fm�imklydb��fh]ml�lZd�kbevgh�h]hjqZlv�ex^_c�
H[jZ[hldZ� ^Zgguo� Ih^kqblu\Z_lky� qbkeh� ijZ\bevguo� hl\_lh\�khhl\_lkl\mxsbo� ³dexqm´�� ih� dZ`^hc� rdZe_�� Z aZl_f� hij_^_ey_lkykmffZjgZy�hp_gdZ����JZpbhgZevguc�dZgZe�wfiZlbb� ������������������������������WfhpbhgZevguc�dZgZe�wfiZlbb� ������������������������������Bglmblb\guc�dZgZe�wfiZlbb� ��� ��������������������������MklZgh\db��kihkh[kl\mxsb_�wfiZlbb� �������������������������������IjhgbdZxsZy�kihkh[ghklv�\ wfiZlbb� �������������������������������B^_glbnbdZpby�\ wfiZlbb� ����������������������������
Bgl_jij_lZpby�j_amevlZlh\� :gZebabjmxlky�ihdZaZl_eb�hl^_evguordZe�b h[sZy�kmffZjgZy�hp_gdZ�mjh\gy�wfiZlbb��Hp_gdb�gZ�dZ`^hc�rdZe_fh]ml� \Zjvbjh\Zlvky� hl� �� ^h� �� [Zeeh\� b mdZau\Zxl� gZ� agZqbfhklvdhgdj_lgh]h�iZjZf_ljZ�\ kljmdlmj_�wfiZlbb�
JZpbhgZevguc� dZgZe� wfiZlbb oZjZdl_jbam_l� gZijZ\e_gghklv\gbfZgby�� \hkijbylby� b fure_gby� wfiZlbjmxs_]h� gZ� kmsghklv� ex[h]h^jm]h]h� q_eh\_dZ� ²� gZ� _]h� khklhygby�� ijh[e_fu�� ih\_^_gb_�� WlhkihglZgguc� bgl_j_k� d ^jm]hfm�� hldju\Zxsbc� rexau� wfhpbhgZevgh]h� bbglmblb\gh]h�hljZ`_gby�iZjlg_jZ��< jZpbhgZevghf�dhfihg_gl_�wfiZlbb�g_ke_^m_l� bkdZlv� eh]bdm� beb� fhlb\Zpbx� bgl_j_kZ� d ^jm]hfm�� IZjlg_jijb\e_dZ_l� \gbfZgb_� k\h_c� [ulbcghklvx�� qlh� iha\hey_l� wfiZlbjmxs_fmg_ij_^\aylh�\uy\eylv�_]h�kmsghklv�WfhpbhgZevguc� dZgZe� wfiZlbb� Nbdkbjm_lky� kihkh[ghklvwfiZlbjmxs_]h� \oh^blv� \ wfhpbhgZevguc� j_ahgZgk� k hdjm`Zxsbfb� ²khi_j_`b\Zlv��khmqZkl\h\Zlv��WfhpbhgZevgZy�hlau\qb\hklv�\ ^Zgghf�kemqZ_klZgh\blky�kj_^kl\hf�³\oh`^_gby´�\ wg_j]_lbq_kdh_�ihe_�iZjlg_jZ��Ihgylv_]h� \gmlj_ggbc� fbj�� ijh]ghabjh\Zlv� ih\_^_gb_� b wnn_dlb\gh\ha^_ckl\h\Zlv� \hafh`gh� lhevdh� \ lhf� kemqZ_�� _keb� ijhbahreZwg_j]_lbq_kdZy� ih^kljhcdZ� d wfiZlbjm_fhfm�� KhmqZklb_� b khi_j_`b\Zgb_\uihegyxl� jhev� k\yamxs_]h� a\_gZ�� ijh\h^gbdZ� hl� wfiZlbjmxs_]h� dwfiZlbjm_fhfm�b h[jZlgh�Bglmblb\guc�dZgZe� wfiZlbb� ;ZeevgZy�hp_gdZ�k\b^_l_evkl\m_l�hkihkh[ghklb� j_kihg^_glZ� \b^_lv� ih\_^_gb_� iZjlg_jh\�� ^_ckl\h\Zlv� \mkeh\byo� ^_nbpblZ� bkoh^ghc� bgnhjfZpbb� h gbo�� hibjZykv� gZ� hiul�ojZgysbcky�\ ih^khagZgbb��GZ�mjh\g_�bglmbpbb�aZfudZxlky�b h[h[sZxlkyjZaebqgu_�k\_^_gby�h iZjlg_jZo��Bglmbpby��gZ^h�iheZ]Zlv��f_g__�aZ\bkbl�hlhp_ghqguo�kl_j_hlbih\��q_f�hkfuke_ggh_�\hkijbylb_�iZjlg_jh\�MklZgh\db�� kihkh[kl\mxsb_� beb� ij_iylkl\mxsb_� wfiZlbb�khhl\_lkl\_ggh�� h[e_]qZxl� beb� aZljm^gyxl� ^_ckl\b_� \k_o� wfiZ�lbq_kdbodZgZeh\�� Wnn_dlb\ghklv� wfiZlbb�� \_jhylgh�� kgb`Z_lky�� _keb� q_eh\_dklZjZ_lky� ba[_]Zlv� ebqguo� dhglZdlh\�� kqblZ_l� g_mf_klguf� ijhy\eylv



ex[hiulkl\h� d ^jm]hc� ebqghklb�� m[_^be� k_[y� kihdhcgh� hlghkblky� di_j_`b\Zgbyf� b ijh[e_fZf� hdjm`Zxsbo��Ih^h[gu_� mfhgZkljh_gby� j_adhh]jZgbqb\Zxl� ^bZiZahg� wfhpbhgZevghc� hlau\qb\hklb� b wfiZlbq_kdh]h\hkijbylby�� GZijhlb\�� jZaebqgu_� dZgZeu� wfiZlbb� ^_ckl\mxl� Zdlb\g__� bgZ^_`g__��_keb�g_l�ij_iylkl\bc�kh�klhjhgu�mklZgh\hd�ebqghklb�IjhgbdZxsZy� kihkh[ghklv \ wfiZlbb� jZkp_gb\Z_lky� dZd� \Z`gh_dhffmgbdZlb\gh_� k\hckl\h� q_eh\_dZ�� iha\heyxs__� kha^Z\Zlv� Zlfhkn_jmhldjulhklb�� ^h\_jbl_evghklb�� aZ^mr_\ghklb�� DZ`^uc� ba� gZk� k\hbfih\_^_gb_f� b hlghr_gb_f� d iZjlg_jZf� kihkh[kl\m_l� bgnhjfZpbhggh�wg_j]_lbq_kdhfm� h[f_gm� beb� ij_iylkl\m_l� _fm�� JZkkeZ[e_gb_� iZjlg_jZkh^_ckl\m_l� wfiZlbb�� Z Zlfhkn_jZ� gZijy`_gghklb�� g__kl_kl\_gghklb�ih^hajbl_evghklb�ij_iylkl\m_l�jZkdjulbx�b wfiZlbq_kdhfm�ihklb`_gbx�B^_glbnbdZpby ² _s_� h^gh� g_ij_f_ggh_� mkeh\b_� mki_rghcwfiZlbb��Wlh�mf_gb_�ihgylv�^jm]h]h�gZ�hkgh\_�khi_j_`b\Zgbc��ihklZgh\dbk_[y�gZ�f_klh�iZjlg_jZ��< hkgh\_�b^_glbnbdZpbb�e_]dhklv��ih^\b`ghklv�b]b[dhklv�wfhpbc��kihkh[ghklv�d ih^jZ`Zgbx�RdZevgu_� hp_gdb� \uihegyxl� \kihfh]Zl_evgmx� jhev� \bgl_jij_lZpbb� hkgh\gh]h� ihdZaZl_ey� ²� mjh\gy� wfiZlbb�� KmffZjgucihdZaZl_ev�l_hj_lbq_kdb�fh`_l�baf_gylvky�\ ij_^_eZo�hl�H ^h����[Zeeh\��IhgZrbf� ij_^\Zjbl_evguf� ^Zgguf�� fh`gh� kqblZlv�� ��� [Zeeh\� b \ur_� ²hq_gv�\ukhdbc�mjh\_gv�wfiZlbb����²����²�kj_^gbc����²���²�aZgb`_gguc�f_g__����[Zeeh\�²�hq_gv�gbadbc�
NHJFU�WFHPBHG:EVGHC�JB=B>GHKLBWfhpbhgZevgZy� jb]b^ghklv �g_ih^Zleb\hklv�� `_kldhklv�g_]b[dhklv�� \ujZ`Z_lky� \ lhf�� qlh� ebqghklv� keZ[h�� hq_gv� ba[bjZl_evgh�g_]b[dh� b \� h]jZgbq_gghf� ^bZiZahg_� j_Z]bjm_l� wfhpbyfb� gZ� jZaebqgu_\g_rgb_�b \gmlj_ggb_�\ha^_ckl\by�WfhpbhgZevgZy� jb]b^ghklv� \ agZqbl_evghc� kl_i_gb� hij_^_ey_lkyk\hckl\Zfb� g_j\ghc� kbkl_fu� ²� \ha[m^bfhklvx�� j_Zdlb\ghklvx�ih^\b`ghklvx�� ]b[dhklvx� ijhp_kkh\� lhjfh`_gby� b \ha[m`^_gby�� Wlbnbabheh]bq_kdb_� oZjZdl_jbklbdb� g_j\ghc� kbkl_fu� \ dhg_qghf� kq_l_kdZau\Zxlky�gZ�[h]Zlkl\_�beb�mahklb� wfhpbhgZevguo�j_Zdpbc�ebqghklb�²g_cjhlbaf_�G_cjhlbaf� ²� ^bgZfbq_kdZy� oZjZdl_jbklbdZ� wfhpbc� ebqghklb�ijhy\eyxsZyky�\ bo�fgh]hh[jZabb��kf_gy_fhklb�b ih^\b`ghklb�Ex^b� jZaebqZxlky� ih� mjh\gx� g_cjhlbafZ�� hg� [u\Z_l� \ukhdbf�kj_^gbf� �ghjfZevguf�� b gbadbf�� Gbadbc� mjh\_gv� g_cjh�lbqghklbklZgh\blky� ijbqbghc� wfhpbhgZevghc� jb]b^ghklb�� Hijhkgbd� Zg]ebckdboikboheh]h\�=ZgkZ�b Kb[_eeu�:ca_gdh\� �qZs_� _]h�gZau\Zxl�ijhklh� l_klhf:ca_gdZ�� \dexqZ_l� k_jbx� \hijhkh\�� hij_^_eyxsbo� mjh\_gv� g_cjhlbafZ�Ij_^eZ]Z_f�bo�\Zr_fm�\gbfZgbx�²�hl\_qZcl_�³^Z´�beb�³g_l´�<U�KDEHGGU�D G?CJHLBAFM��?KEB����<Zk�e_]dh�h[b^_lv�



��� Bgh]^Z� \u� qm\kl\m_l_� k_[y� g_kqZklguf� q_eh\_dhf�� g_� bf_y� ^ey� wlh]hk_jv_aghc�ijbqbgu����<u�jZa^jZ`bl_evguc�q_eh\_d����<Zf�qZklh�kgylvky�dhrfZju����<u� qZklh� [_kihdhbl_kv� ba�aZ� lh]h�� qlh� k^_eZeb� beb� kdZaZeb� qlh�gb[m^vlZdh_��q_]h�g_�ke_^h\Zeh�[u�^_eZlv�beb�]h\hjblv����<u�qZklh�f_qlZ_l_����M \Zk�[u\Zxl�k_j^p_[b_gby����;u\Z_l��qlh�\Zf�g_�kiblky�ba�aZ�lh]h��qlh�jZagu_�fukeb�e_aml�\ ]heh\m���� <u� qZklh� [u\Z_l_� \ \ha[m`^_gghf� khklhygbb�� dh]^Z� \Zf� ljm^ghkhkj_^hlhqblvky��kh[jZlvky�k fukeyfb�����<Zk�qZklh�[_kihdhbl�qm\kl\h�\bgu�����<u�kqblZ_l_�k_[y�q_eh\_dhf�qm\kl\bl_evguf�����M \Zk�[u\Zxl�ijbklmiu�^jh`b�����Bgh]^Z�\u�[u\Z_l_�lZd�\ha[m`^_gu��qlh�ljm^gh�mkb^_lv�gZ�h^ghf�f_kl_�����<u�fh`_l_�gZa\Zlv�k_[y�g_j\guf�q_eh\_dhf�����M \Zk�[u\Zxl�]heh\gu_�[heb�����<u�q_eh\_d�g_�m\_j_gguc�\ k_[_����� H[uqgh� \u� ^he]h� i_j_`b\Z_l_� ihke_� kemqb\r_]hky� dhgnmaZ�g_ijbylghklb�����<u�aZkl_gqb\u�����M \Zk� qZklh� kemqZxlky� g_ijbylghklb� ba�aZ� lh]h�� qlh� \u� ihklmiZ_l_� g_ih^mfZ\�����<u�h[uqgh�\hegm_l_kv�i_j_^�\Z`guf�beb�hl\_lkl\_gguf�^_ehf�����<u�e_]dh�h[b`Z_l_kv��dh]^Z�ex^b�mdZau\Zxl�gZ�\Zrb�hrb[db�\ jZ[hl_beb�gZ�\Zrb�ebqgu_�g_^hklZldb����� QZklh�� k^_eZ\� dZdh_�eb[h� \Z`gh_� ^_eh�� \u� bkiulu\Z_l_� qm\kl\h�� qlhfh]eb�[u�k^_eZlv�_]h�emqr_�����<u�kljZ^Z_l_�hl�[_kkhggbpu�����<Zk�[_kihdhbl�qm\kl\h��qlh�\u�q_f�lh�om`_�^jm]bo�
H[jZ[hldZ�^Zgguo� Ih^kqblZcl_�dhebq_kl\h�iheh`bl_evguo�hl\_lh\b aZ� dZ`^uc� gZqbkebl_� [Zee��GhjfZ� �²��� [Zeeh\�� q_f� \ur_� ihemq_gguc\Zfb� j_amevlZl�� l_f�[he__� \ujZ`_g�g_cjhlbaf��b gZh[hjhl�²� q_f�f_gvr_[Zeeh\��l_f�hlq_leb\__�wfhpbhgZevgZy�jb]b^ghklv�Ex^b� k ih\ur_ggufb� b hq_gv� \ukhdbfb� ihdZaZl_eyfb� g_cjhlbafZhlebqZxlky� qj_af_jghc� wfhpbhgZevghklvx�� qlh�� _kl_kl\_ggh�� hkeh`gy_l\aZbfh^_ckl\b_�k gbfb�< lh� `_� \j_fy� g_^hklZlhqgZy� wfhpbhgZevghklv� \_kvfZ� h[_^gy_lebqghklv��hgZ�`b\_l�\ mkeh\byo�wg_j]h�^_nbpblZ��?_�k\yab�k \g_rgbf�fbjhfaZljm^g_gu��kms_kl\_ggh�h]jZgbq_gu�beb�^Z`_�bkdZ`_gu��>_eh�\ lhf��qlhjZkrbnjh\dZ� bgnhjfZpbhggh]h� ihlhdZ� ba\g_� hkms_kl\ey_lky� k mqZklb_fkljh]h� h]jZgbq_ggh]h� wfhpbhgZevgh]h� j_i_jlmZjZ�� < j_amevlZl_� q_eh\_d[m^lh�\k_�\j_fy�kfhljbl�gZ�fbj�q_j_a�g_[hevrh_�hdgh�b \k_]^Z�gZ[ex^Z_l
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KBG>JHF�³WFHPBHG:EVGH=H�<U=HJ:GBY´Ihgylb_� ³wfhpbhgZevgh_� \u]hjZgb_´� ihy\behkv� \ ikboheh]bbkjZ\gbl_evgh� g_^Z\gh�� e_l� ��� lhfm� gZaZ^��< ihke_^g__� \j_fy� hgh�rbjhdhbkihevam_lky� \ gZmqguo� l_dklZo� b e_dkbdhg_� ikbobZljh\�� f_^bpbgkdbo� bkhpbZevguo� ikboheh]h\�� a\mqbl� k wdjZgh\� l_e_\bahjh\� b f_evdZ_l� gZkljZgbpZo� ihimeyjguo� ba^Zgbc�� >_eh� \ lhf�� qlh� ij_^klZ\bl_eb� fgh]boijhn_kkbc�� qvy� ^_yl_evghklv� k\yaZgZ� k h[s_gb_f�� ih^\_j`_gu� kbfilhfZfihkl_i_ggh]h�wfhpbhgZevgh]h�mlhfe_gby�b himklhr_gby��Ij_`^_�\k_]h�wlhdZkZ_lky� \jZq_c�� i_^Z]h]h\�� \hkiblZl_e_c�� jZ[hlgbdh\� lhj]h\eb� b kn_juh[kem`b\Zgby�� ?keb� d wlhfm� hljy^m� ij_^klZ\bl_e_c� fZkkh\uo� ijhn_kkbcijb[Z\blv�jmdh\h^bl_e_c��f_g_^`_jh\�b dhfZg^bjh\��jZ[hlgbdh\�fbebpbb�ijhdmjZlmju� b km^h\�� h[kem`b\Zxsbc� i_jkhgZe� `_e_aghc� ^hjh]b� bZwjhnehlZ�� \kydh]h� jh^Z� bgkljmdlhjh\�� wdkdmjkh\h^h\� b i_j_\h^qbdh\�bgl_j\vx_jh\��[b[ebhl_dZj_c�b Zjlbklh\��lh�ihemqblky��qlh�dZ`^uc�\lhjhcih^\_j`_g�hiZkghklb�wfhpbhgZevgh]h�\u]hjZgby�< k\_l_� kdZaZggh]h� ihgylgh�� ihq_fm�� gZijbf_j�� \ KR:� \^jm]ih^gyeky� i_j_iheho� \ k\yab� k hq_j_^ghc� gZpbhgZevghc� khpbZevgh�ikboheh]bq_kdhc� gZiZklvx�� K ijbkms_c� bf� wdkij_kkb_c� Zf_jbdZgpuh[km`^Zxl� ijh[e_fm� ³\u]hjZgby´� \ gZmqghc� ebl_jZlmj_� b im[ebpbklbd_�:f_jbdZgpZf�dZ`_lky�[m^lh�[hevrbgkl\h�gZpbb�wfhpbhgZevgh�hq_jkl\_eh�nhjfZevgh� j_Z]bjm_l� gZ� jZagu_� khpbZevgu_� y\e_gby� b kh[ulby� \ ebqghc`bagb�� GZ[ex^Zy� hl^_evguo� Zf_jbdZgp_\� kh� klhjhgu�� wlh]h� h gbo� g_kdZ`_rv��ohly�\gmljb�kljZgu��\hafh`gh��fgh]h_�\b^blky�bgZq_�Ijyfh� kdZ`_f�� l_jfbg� ³wfhpbhgZevgh_� \u]hjZgb_´� g_� kljh]hgZmqguc�� ;ulv� fh`_l�� ihwlhfm� kZfh� y\e_gb_� hk\_sZ_lky� g_kdhevdh



mijhs_ggh� b ihimebklkdb� dZd� \ aZjm[_`ghc�� lZd� b \� hl_q_kl\_gghcebl_jZlmj_�� GZ� kZfhf� `_� ^_e_� aZ� gbf� klhyl� hq_gv� k_jv_agu_ikboheh]bq_kdb_��b ikbohnbabheh]bq_kdb_�j_Zebb��bf_xsb_�k\hb�ijbqbgu�nhjfu�ijhy\e_gby�b dhffmgbdZlb\gu_�ke_^kl\by�Ij_`^_� \k_]h� hlf_lbf�� qlh� wfhpbhgZevgh_� \u]hjZgb_� �[m^_fihevah\Zlvky� wlbf� ihgylb_f�� dhev� hgh� _klv�� ijbh[j_lZ_lky� \`bag_^_yl_evghklb� q_eh\_dZ�� Wlbf� ³\u]hjZgb_´� hlebqZ_lky� hl� jZaebqguonhjf� wfhpbhgZevghc� jb]b^ghklb�� dhlhjZy�� gZihfgbf� qblZl_ex�hij_^_ey_lky� hj]Zgbq_kdbfb� ijbqbgZfb� ²� k\hckl\Zfb� g_j\ghc� kbkl_fu�kl_i_gvx�ih^\b`ghklb�wfhpbc��ikbohkhfZlbq_kdbfb�gZjmr_gbyfb�WfhpbhgZevgh_� \u]hjZgb_� ²� wlh� \ujZ[hlZgguc� ebqghklvxf_oZgbaf� ikboheh]bq_kdhc� aZsblu� \ nhjf_� ihegh]h� beb� qZklbqgh]hbkdexq_gby� wfhpbc� �ihgb`_gby� bo� wg_j]_lbdb�� \ hl\_l� gZ� ba[jZggu_ikbohljZ\fbjmxsb_�\ha^_ckl\by�WfhpbhgZevgh_� \u]hjZgb_� ij_^klZ\ey_l� kh[hc� ijbh[j_l_gguckl_j_hlbi� wfhpbhgZevgh]h�� qZs_� \k_]h� ijhn_kkbhgZevgh]h�� ih\_^_gby�³<u]hjZgb_´� hlqZklb� nmgdpbhgZevguc� kl_j_hlbi�� ihkdhevdm� iha\hey_lq_eh\_dm�^habjh\Zlv�b wdhghfgh�jZkoh^h\Zlv�wg_j]_lbq_kdb_�j_kmjku��< lh`_� \j_fy�� fh]ml� \hagbdZlv� _]h� ^bknmgdpbhgZevgu_� ke_^kl\by�� dh]^Z³\u]hjZgb_´� hljbpZl_evgh� kdZau\Z_lky� gZ� bkiheg_gbb� ijhn_kkbhgZevghc^_yl_evghklb�b hlghr_gbyo�k iZjlg_jZfb�WfhpbhgZevgh_� \u]hjZgb_� y\ey_lky� nhjfhc� ijhn_kkbhgZevghc^_nhjfZpbb�ebqghklb�>Zgguc� kl_j_hlbi� wfhpbhgZevgh� \hkijbylby� ^_ckl\bl_evghklbkdeZ^u\Z_lky� ih^� \ha^_ckl\b_f� jy^Z� nZdlhjh\� ij_^ihkuehd� ��\g_rgbo� b\gmlj_ggbo<g_rgb_�nZdlhju��ijh\hpbjmxsb_�³\u]hjZgb_´��lZdh\u�²�ojhgbq_kdZy�gZijy`_ggZy�ikbohwfhpbhgZevgZy�^_yl_evghklv�LZdZy� ^_yl_evghklv� k\yaZgZ� k bgl_gkb\guf� h[s_gb_f�� lhqg__�� kp_e_gZijZ\e_gguf� \hkijbylb_f� iZjlg_jh\� b \ha^_ckl\b_f� gZ� gbo�Ijhn_kkbhgZem��jZ[hlZxs_fm�k ex^vfb��ijboh^blky�ihklhyggh�ih^dj_ieylvwfhpbyfb� jZagu_� Zki_dlu� h[s_gby� Zdlb\gh� klZ\blv� b j_rZlv� ijh[e_fu�\gbfZl_evgh� \hkijbgbfZlv�� mkbe_ggh� aZihfbgZlv� b [ukljhbgl_jij_lbjh\Zlv� \bamZevgmx�� a\mdh\mx� b ibkvf_ggmx� bgnhjfZpbx�[ukljh�\a\_rb\Zlv�Zevl_jgZlb\u�b ijbgbfZlv�j_r_gby�H]jZgbqbfky� beexkljZpb_c�� dZkZxs_cky� i_^Z]h]bq_kdhc^_yl_evghklb�� Ih� ^Zgguf� h[ke_^h\Zgby� ����� mqbl_e_ch[s_h[jZah\Zl_evguo� rdhe�� ������ hijhr_gguo� ih^q_jdb\Zxl�� qlh� hgbbkiulu\Zxl�ihklhyggu_�b agZqbl_evgu_�bgl_ee_dlmZevgu_�i_j_]jmadb��_s_���� kqblZxl� bgl_ee_dlmZevgu_� gZ]jmadb� mf_j_ggufb�� gh� ihklhyggufb�IjZdlbq_kdb� \k_� i_^Z]h]b� mdZau\Zxl� gZ� lh�� qlh� bo� jZ[hlZ� k\yaZgZ� kikbohwfhpbhgZevgufb� i_j_]jmadZfb�� ijbq_f� ���� hlf_qZxl� ihklhyggucoZjZdl_j�bo��Djhf_�lh]h��������i_^Z]h]h\�mkfZljb\Zxl�\ g_c�agZqbl_evgu_nbabq_kdb_� gZ]jmadb�� �;_j_[bg� F�� :� NZdlhju� jbkdZ� ikbobq_kdhc



^_aZ^ZilZpbb� b __� jZkijhkljZg_gghklv� m i_^Z]h]h\� h[s_h[jZah\Zl_evguordhe�:\lhj_n��dZg^��^bkk���KI[�������²� ^_klZ[bebabjmxsZy� hj]ZgbaZpby� ^_yl_evghklb�� Hkgh\gu_� __ijbagZdb� h[s_ba\_klgu�� g_q_ldZy� hj]ZgbaZpby� b ieZgbjh\Zgb_� ljm^Z�g_^hklZlhd� h[hjm^h\Zgby�� iehoh� kljmdlmjbjh\ZggZy� b jZkieu\qZlZybgnhjfZpby�� gZebqb_� \ g_c� ³[xjhdjZlbq_kdh]h� rmfZ´� ²� f_edboih^jh[ghkl_c�� ijhlb\hj_qbc�� aZ\ur_ggu_� ghjfu� dhglbg]_glZ�� k dhlhjufk\yaZgZ� ijhn_kkbhgZevgZy� ^_yl_evghklv�� gZijbf_j�� mqZsboky� \ deZkk_�iZpb_glh\�� ijbgbfZ_fuo� aZ� jZ[hqmx� kf_gm�� deb_glh\�� h[kem`b\Z_fuo� aZ^_gv�� Ijb� wlhf� ke_^m_l� mqblu\Zlv�� qlh� ^_klZ[bebabjmxsZy� h[klZgh\dZ\uau\Z_l� fgh]hdjZlguc� g_]Zlb\guc� wnn_dl�� hgZ� kdZau\Z_lky� gZ� kZfhfijhn_kkbhgZe_��gZ�km[t_dl_�h[s_gby�²�deb_gl_��ihlj_[bl_e_��iZpb_gl_�b l�i ��Z aZl_f�gZ�\aZbfhhlghr_gby�h[_bo�klhjhg�²� ih\ur_ggZy� hl\_lkl\_gghklv� aZ� bkihegy_fu_� nmgdpbb� bhi_jZpbb�Ij_^klZ\bl_eb� fZkkh\uo� ijhn_kkbc� h[uqgh� jZ[hlZxl� \ j_`bf_\g_rg_]h� b \gmlj_gg_]h� dhgljhey� Ij_`^_� \k_]h� wlh� dZkZ_lky� f_^bdh\�i_^Z]h]h\�� \hkiblZl_e_c�� [exklbl_e_c� h[s_kl\_ggh]h� ihjy^dZ�h[kem`b\Zxs_]h� i_jkhgZeZ�� Ijhp_kkmZevgh_� kh^_j`Zgb_� bo� ^_yl_evghklbaZdexqZ_lky�\ lhf��qlh�ihklhyggh�gZ^h�\oh^blv�b gZoh^blvky�\ khklhygbbkm[t_dlZ� k dhlhjuf� hkms_kl\ey_lky� kh\f_klgZy� ^_yl_evghklv� GZ^h\kfZljb\Zlvky�� \kemrb\Zlvky�� \qm\kl\h\Zlvky� \ g_]h�� khi_j_`b\Zlv�khkljZ^Zlv��khqm\kl\h\Zlv��ij_^\hkobsZlv�_]h�keh\Z��gZkljh_gby��ihklmidb�: ]eZ\gh_��ihklhyggh�ijboh^blky�ijbgbfZlv�gZ�k_[y�wg_j]_lbq_kdb_�jZajy^uiZjlg_jh\�GZ� \k_o�� dlh� jZ[hlZ_l� k ex^vfb� b q_klgh� hlghkblky� d k\hbfh[yaZgghklyf�� e_`bl� gjZ\kl\_ggZy� b xjb^bq_kdZy� hl\_lkl\_gghklv� aZ[eZ]hihemqb_� \\_j_gguo� ^_eh\uo� iZjlg_jh\� ²� aZdZaqbdh\�� iZpb_glh\�mqZsboky�� deb_glh\�� iZkkZ`bjh\�� ihdmiZl_e_c� Hkh[_ggh� \ukhdZhl\_lkl\_gghklv� aZ� a^hjh\v_� b `bagv� q_eh\_dZ�� IeZlZ� \ukhdZ� ²� g_j\gh_i_j_gZijy`_gb_��GZijbf_j��objmj]b�jZ[hlZxl�³gZ�baghk´��hl\_lkl\_gghklv�bkZfhdhgljhev� klhev� \_ebdb�� qlh�� ih� ^Zgguf� bkke_^h\Zgbc�� \jZqb� wlhcf_^bpbgkdhc�ki_pbZebaZpbb�moh^yl�ba�`bagb�jZgvr_�^jm]bo�k\hbo�dhee_]�Beb�\aylv�rdhevgh]h�mqbl_ey��AZ�^_gv�ijh\_^_gby�mjhdh\�kZfhhl^ZqZb kZfhdhgljhev� klhev� agZqbl_evgu�� qlh� d ke_^mxs_fm� jZ[hq_fm� ^gxikbobq_kdb_� j_kmjku� ijZdlbq_kdb� g_� \hkklZgZ\eb\Zxlky�� Ih� ^Zggufmihfygmlh]h� \ur_� h[ke_^h\Zgby� ����� i_^Z]h]h\� h[s_h[jZah\Zl_evguordhe�� jbkd� b ih\ur_gguc� jbkd� iZlheh]bb� k_j^_qgh�khkm^bklhc� kbkl_fuhlf_q_g� \ ������ kemqZ_\�� aZ[he_\Zgby� khkm^h\� ]heh\gh]h� fha]Z� m �����i_^Z]h]h\�� ������ h[ke_^h\Zgguo� bf_xl� gZjmr_gby� ^_yl_evghklb`_em^hqgh�dbr_qgh]h� ljZdlZ� <ky� \uy\ey_fZy� khfZlbq_kdZy� iZlheh]bykhijh\h`^Z_lky� debgbdhc� g_\jhahih^h[guo� gZjmr_gbc�� Kh[kl\_gghg_\jhlbq_kdb_�jZkkljhckl\Z�\uy\bebkv�\ ��²����kemqZ_\�MdZaZggZy� dZjlbgZ� a^hjh\vy� mqbl_evkl\Z� h[mkeh\e_gZ�� \_jhylgh�



fgh]bfb� khpbZevgufb�� wdhghfbq_kdbfb�� `bebsgh�[ulh\ufb� nZdlhjZfb�G_fZeZy� jhev� a^_kv�� dhg_qgh�� b ikbobq_kdh]h� gZijy`_gby�khijh\h`^Zxs_]h� ijhn_kkbhgZevgu_� [m^gb� i_^Z]h]Z� Lj_\h`ghklv�^_ij_kkby��wfhpbhgZevgZy�jb]b^ghklv�b wfhpbhgZevgh_�himklhr_gb_�²�\hlp_gZ� hl\_lkl\_gghklb�� dhlhjmx� ieZlbl� mqbl_ev�� Gh� _klv� _s_� b h[hjhlgZyklhjhgZ�ijb\_^_gghc�m^jmqZxs_c�klZlbklbdb��<hagbdZxl�\hijhku��dlh�`_mqbl�b \hkiblu\Z_l�gZrbo�^_l_c"��fh`_l�eb�q_eh\_d��h[j_f_g_gguc�lZdbfbkljZ^Zgbyfb��mki_rgh�\ebylv�gZ�ih^jZklZxs__�ihdhe_gb_"�G_�fm^j_gh��qlh�\ p_eyo� wdhghfbb� k\hbo� wg_j]hj_kmjkh\�� fgh]b_� i_^Z]h]b� ijb[_]Zxl� djZaebqguf� f_oZgbafZf� ikboheh]bq_kdhc� aZsblu� b�� ih� djZcg_c� f_j_�h[j_q_gu�gZ�wfhpbhgZevgh_�\u]hjZgb_�Ex[hc�ijhn_kkbhgZe�\ kn_j_�f_`ebqghklguo�hlghr_gbc�gZoh^blkyih^� ihklhygguf� ij_kkbg]hf� hkh[uo� khpbZevguo� bgklblmlh\�� ijba\Zgguoih[m`^Zlv� d hl\_lkl\_gghklb� aZ�bkihegy_fu_�nmgdpbb�b hi_jZpbb��Kj_^blZdbo� bgklblmlh\� `_kldb_� b dhgdj_lgu_� jhe_\u_� ij_^ibkZgby�� ijZ\Zebqghklb� b ihlj_[bl_ey�� aZdhgu� jugdZ� b dhgdmj_gpbb�� ebp_gabjh\Zgb_� b[_ajZ[hlbpZ�� Ih� f_j_� jZa\blby� \ gZr_f� h[s_kl\_� wlbo� ijbagZgguobgklblmlh\�[m^_l�_s_�[hevr_�ih\urZlvky�\g_rgbc�b \gmlj_ggbc�dhgljhevaZ� bkihegy_fhc� ^_yl_evghklvx� b�� ke_^h\Zl_evgh�� [m^_l� h[hkljylvkyijh[e_fZ�wfhpbhgZevgh]h�\u]hjZgby�A^_kv�mf_klgh�hlf_lblv�sZ^ysbc�oZjZdl_j�³dgb]b�`Zeh[´��moh^ysbc\ ijhreh_�� Bgklblml� ³`Zeh[´� ²� g_dZy� iZjh^by� gZ� kh\j_f_ggu_� nhjfukhpbZevgh]h�b ijZ\h\h]h�dhgljhey�aZ�^_yl_evghklvx�ijhn_kkbhgZeZ�\ kn_j_e_q_gby��h[kem`b\Zgby�beb�h[mq_gby��³@Zeh[Z´�kdhj__�\uihegyeZ�nmgdpbx]jhfhhl\h^Z� ^ey� h[b`_ggh]h� beb� g_^h\hevgh]h� km[t_dlZ�� q_f� kem`beZbgkljmf_glhf� ih\ur_gby� hl\_lkl\_gghklb� ijhn_kkbhgZeZ�� ³@Zeh[hc´fh`gh�fZgbimebjh\Zlv��__ fh`gh�b]ghjbjh\Zlv��³@Zeh[Z´�ih\urZ_l�klZlmkqbgh\gbdZ�� b[h� \ _]h� \eZklb� ijb^Zlv� _c� oh^� beb� ³kimklblv� gZ� lhjfhaZo´�³@Zeh[Z´� h[_ki_qb\ZeZ� hlghkbl_evguc� ikboheh]bq_kdbc� dhfnhjlijhn_kkbhgZem�� ;m^_f� gZ^_ylvky�� qlh� ^gb� wlh]h� ZjoZbqgh]h� bah[j_l_gbylhlZeblZjgh]h� j_`bfZ� khql_gu�� gh� \f_kl_� k wlbf� ijbylguf� nZdlhf\hajZklZ_l� \_jhylghklv� ih\ur_gby� wg_j]_lbq_kdhc� hl^Zqb� \ijhn_kkbhgZevghf�h[s_gbb�²� g_[eZ]hihemqgZy� ikboheh]bq_kdZy� Zlfhkn_jZijhn_kkbhgZevghc�^_yl_evghklb�LZdh\Zy�hij_^_ey_lky�^\mfy�hkgh\gufb�h[klhyl_evkl\Zfb�dhgnebdlghklvx� ih� \_jlbdZeb�� \ kbkl_f_� ³jmdh\h^bl_ev²ih^qbg_gguc´��b ih�]hjbahglZeb��\ kbkl_f_� ³dhee_]Z²dhee_]Z´��G_j\hagZyh[klZgh\dZ� ih[m`^Z_l� h^gbo� jZkljZqb\Zlv� wfhpbb�� Z ^jm]bo� �� bkdZlvkihkh[u�wdhghfbb�k\hbo�ikbobq_kdbo�j_kmjkh\�JZgh�beb�iha^gh�hkfhljbl_evguc�q_eh\_d�k dj_idbfb�g_j\Zfb�[m^_lkdehgylvky�d lZdlbd_�wfhpbhgZevgh]h�\u]hjZgby��^_j`Zlvky�hl�\k_]h�b \k_oih^Zevr_��g_�ijbgbfZlv�\k_�[ebadh�d k_j^pm��[_j_qv�g_j\u�²�ikboheh]bq_kdb�ljm^guc� dhglbg]_gl�� k dhlhjuf�bf__l� ^_eh



ijhn_kkbhgZe�\ kn_j_�h[s_gby�M \jZq_c� wlh� ly`_eu_� b mfbjZxsb_� [hevgu_�� M i_^Z]h]h\� b\hkiblZl_e_c� ²� ^_lb� k ZghfZebyfb� oZjZdl_jZ�� g_j\ghc� kbkl_fu� b�� kaZ^_j`dZfb� ikbobq_kdh]h� jZa\blby�� M jmdh\h^bl_ey� beb� dhfZg^bjZ� ²ih^qbg_ggu_� k Zdp_glbjh\Zggufb� oZjZdl_jZfb�� g_\jhaZfb�� ijbagZdZfbikbohiZlbaZpbb�� gZjmrbl_eb� ^bkpbiebgu�� [_ahl\_lkl\_ggu_� jZ[hlgbdb�g_mf_j_ggh�ivxsb_��M h[kem`b\Zxs_]h�i_jkhgZeZ�²�dZijbagu_�b ]jm[u_deb_glu�� M khljm^gbdZ� fbebpbb� ²� aehklgu_� gZjmrbl_eb� h[s_kl\_ggh]hihjy^dZ�� ?keb� \u� jZ[hlZ_l_� k ex^vfb�� lh� ihqlb� _`_^g_\gh� ihiZ^Z_lkydeb_gl�beb�iZpb_gl��dhlhjuc�³ihihjlbl�\Zf�g_j\u´�beb�³^h\_^_l�^h�[_eh]hdZe_gby´��G_\hevgh�\u�gZqbgZ_l_�mij_`^Zlv�ih^h[gu_�kemqZb�b ijb[_]Z_l_d wdhghfbb� wfhpbhgZevguo�j_kmjkh\��m[_`^Zy�k_[y�ijb�ihfhsb�nhjfmeu�³g_� ke_^m_l� h[jZsZlv� \gbfZgb_���´�� < aZ\bkbfhklb� hl� klZlbklbdb� k\hbogZ[ex^_gbc��\u�^h[Z\ey_l_��dh]h�bf_ggh�gZ^h�wfhpbhgZevgh�b]ghjbjh\Zlv�g_\hkiblZgguo�� jZkims_gguo�� g_mfguo�� dZijbaguo� beb� [_agjZ\kl\_gguo�F_oZgbaf� ikboheh]bq_kdhc� aZsblu� gZc^_g�� gh� wfhpbhgZevgZyhlkljZg_gghklv� fh`_l� [ulv� bkihevah\ZgZ� g_mf_klgh�� b lh]^Z� \u� g_\dexqZ_l_kv� \ gm`^u� b lj_[h\Zgby� \iheg_� ghjfZevgh]h� iZjlg_jZ� ih^_eh\hfm�h[s_gbx��GZ�wlhc�ihq\_�\hagbdZxl�g_^hjZamf_gb_�b dhgnebdl�²wfhpbhgZevgh_�\u]hjZgb_�ijhy\behkv�k\h_c�^bknmgdpbhgZevghc�klhjhghc�<gmlj_ggb_� nZdlhju�� h[mkeh\eb\Zxsb_� wfhpbhgZevgh_\u]hjZgb_�²�kdehgghklv�d wfhpbhgZevghc�jb]b^ghklb�?kl_kl\_ggh�� wfhpbhgZevgh_� \u]hjZgb_� dZd� kj_^kl\hikboheh]bq_kdhc� aZsblu� \hagbdZ_l� [uklj__� m l_o�� dlh� f_g__� j_Zdlb\_g� b\hkijbbfqb\�� [he__� wfhpbhgZevgh� k^_j`Zg�� GZijhlb\�� nhjfbjh\Zgb_kbfilhfh\�³\u]hjZgby´�[m^_l�ijhoh^blv�f_^e_gg__�m ex^_c�bfimevkb\guo�h[eZ^Zxsbo� ih^\b`gufb� g_j\gufb� ijhp_kkZfb�� Ih\ur_ggZy\i_qZlebl_evghklv� b qm\kl\bl_evghklv� fh]ml� iheghklvx� [ehdbjh\ZlvjZkkfZljb\Z_fuc� f_oZgbaf� ikboheh]bq_kdhc� aZsblu� b g_� iha\hey_l� _fmjZa\b\Zlvky�� @bagv� fgh]hdjZlgh� ih^l\_j`^Z_l� kdZaZggh_�� G_j_^dhkemqZ_lky�lZd��qlh�ijhjZ[hlZ\�³\ ex^yo´�^h�i_gkbb��q_eh\_d�l_f�g_�f_g__�g_mljZlbe� hlau\qb\hklv�� wfhpbhgZevgmx� \h\e_q_gghklv�� kihkh[ghklv� dkhmqZklbx�b khi_j_`b\Zgbx�²� bgl_gkb\gZy� bgl_jbhjbaZpby� �\hkijbylb_� b i_j_`b\Zgb_�h[klhyl_evkl\�ijhn_kkbhgZevghc�^_yl_evghklb�>Zggh_� ikboheh]bq_kdh_� y\e_gb_� \hagbdZ_l� m ex^_c� k ih\ur_gghchl\_lkl\_gghklvx� aZ� ihjmq_ggh_� ^_eh�� bkihegy_fmx� jhev��>h\hevgh� qZklh\klj_qZxlky� kemqZb�� dh]^Z� ih� fheh^hklb�� g_hiulghklb� b�� fh`_l� [ulv�gZb\ghklb��ki_pbZebkl��jZ[hlZxsbc�k ex^vfb��\hkijbgbfZ_l�\k_� kebrdhfwfhpbhgZevgh��hl^Z_lky�^_em�[_a�hklZldZ��DZ`^uc�klj_kkh]_gguc�kemqZc�baijZdlbdb�hklZ\ey_l� ]em[hdbc� ke_^�\ ^mr_��Km^v[Z�� a^hjh\v_��[eZ]hihemqb_km[t_dlZ� ^_yl_evghklb� \uau\Z_l� bgl_gkb\gh_� khmqZklb_� b khi_j_`b\Zgb_�fmqbl_evgu_� jZa^mfvy� b [_kkhggbpm�� Ihkl_i_ggh� wfhpbhgZevgh�



wg_j]_lbq_kdb_� j_kmjku� bklhsZxlky� b \hagbdZ_l� g_h[oh^bfhklv\hkklZgZ\eb\Zlv� bo� beb� [_j_qv�� ijb[_]Zy� d l_f� beb� bguf� ijb_fZfikboheh]bq_kdhc�aZsblu��LZd��g_dhlhju_�ki_pbZebklu�q_j_a�dZdh_�lh�\j_fyf_gyxl� ijhnbev� jZ[hlu� b ^Z`_� ijhn_kkbx�� QZklv� fheh^uo� mqbl_e_cihdb^Z_l� rdhem� \ i_j\u_� �� e_l� ljm^h\h]h� klZ`Z�� Gh� lbibqguc� \ZjbZglwdhghfbb�j_kmjkh\�²�wfhpbhgZevgh_�\u]hjZgb_��Mqbl_ey�kimkly���²���e_lijbh[j_lZxl� wg_j]hk[_j_]Zxsb_� kljZl_]bb� bkiheg_gby� ijhn_kkbhgZevghc^_yl_evghklb�G_j_^dh� [u\Z_l�� qlh� \ jZ[hl_� ijhn_kkbhgZeZ� q_j_^mxlky� i_jbh^ubgl_gkb\ghc� bgl_jbhjbaZpbb� b ikboheh]bq_kdhc� aZsblu�� <j_f_gZfb\hkijbylb_� g_[eZ]hijbylguo� klhjhg� ^_yl_evghklb� h[hkljy_lky�� b lh]^Zq_eh\_d� hq_gv� i_j_`b\Z_l� klj_kkh\u_� kblmZpbb�� dhgnebdlu�� ^hims_ggu_hrb[db�� D ijbf_jm�� \jZq�� dhlhjuc�� dZaZehkv� [u�� ijb\ud� ijhy\eylv\u^_j`dm�� gZ[ex^Zy� kf_jlv� [hevguo�� i_jbh^bq_kdb� i_j_`b\Z_l� kbevgu_hljbpZl_evgu_�wfhpbb��<f_kl_�k l_f�g_j_^db�fhf_glu��dh]^Z�hg�eh\bl�k_[ygZ� fukeb�� qlh� _fm� \k_� [_ajZaebqgh� b gbqlh� m`_� g_� \hegm_l�� I_^Z]h]�gZmqb\rbcky�kihdhcgh�j_Z]bjh\Zlv�gZ�ZghfZebb�oZjZdl_jh\�ih^jhkldh\h]h\hajZklZ��\^jm]�³kju\Z_lky´�\ h[s_gbb�k hij_^_e_gguf�j_[_gdhf��\hafms_g_]h�[_klZdlgufb� \uoh^dZfb�b ]jm[hklvx��Gh� kemqZ_lky�²� lhl�`_� mqbl_evihgbfZ_l��qlh�gZ^h�ijhy\blv�hkh[h_�\gbfZgb_�d mq_gbdm�b _]h�k_fv_��h^gZdhg_�\ kbeZo�ij_^ijbgylv�khhl\_lkl\mxsb_�rZ]b��WfhpbhgZevgh_�\u]hjZgb_h[_jgmehkv�[_ajZaebqb_f�b ZiZlb_c�²�keZ[Zy�fhlb\Zpby�wfhpbhgZevghc�hl^Zqb�\ ijhn_kkbhgZevghc^_yl_evghklb�A^_kv� bf__lky� ^\Z� Zki_dlZ�� <h�i_j\uo�� ijhn_kkbhgZe� \ kn_j_h[s_gby�g_�kqblZ_l�^ey�k_[y�g_h[oh^bfuf�beb�ihq_fm�lh�g_�aZbgl_j_kh\Zgijhy\eylv� khmqZklb_� b khi_j_`b\Zgb_� km[t_dlm� k\h_c� ^_yl_evghklb�Khhl\_lkl\mxs__� mfhgZkljh_gb_� klbfmebjm_l� g_� lhevdh� wfhpbhgZevgh_\u]hjZgb_��gh�b _]h�djZcgb_�nhjfu�²�[_ajZaebqb_��jZ\gh^mrb_��^mr_\gmxq_jkl\hklv�<h�\lhjuo�� q_eh\_d� g_� ijb\ud�� g_� mf__l� ihhsjylv� k_[y� aZkhi_j_`b\Zgb_� b khmqZklb_�� ijhy\ey_fu_� ih� hlghr_gbx� d km[t_dlZfijhn_kkbhgZevghc� ^_yl_evghklb� Kbkl_fm� kZfhhp_ghd� hg� ih^^_j`b\Z_lbgufb� kj_^kl\Zfb� ²� fZl_jbZevgufb� beb� ihabpbhggufb� ^hklb`_gbyfb�:evljmbklbq_kdZy� wfhpbhgZevgZy� hl^ZqZ� ^ey� lZdh]h� q_eh\_dZ� gbq_]h� g_agZqbl�� b hg� g_� gm`^Z_lky� \ g_c�� g_� bkiulu\Z_l� hl� g__� m^h\e_l\hj_gby�?kl_kl\_ggh�� ³\u]hjZlv´� _fm� ijhklh� b e_]dh�� Bgh_� ^_eh� ebqghklv� kZevljmbklbq_kdbfb� p_gghklyfb�� >ey� g__� \Z`gh� ihfh]Zlv� b khqm\kl\h\Zlv^jm]bf��MljZlm�wfhpbhgZevghklb�\ h[s_gbb�hgZ�i_j_`b\Z_l�dZd�ihdZaZl_evgjZ\kl\_gguo�ihl_jv��dZd�mljZlm�q_eh\_qghklb�²�gjZ\kl\_ggu_�^_n_dlu�b ^_ahjb_glZpby�ebqghklb�<hafh`gh��ijhn_kkbhgZe�bf_e�gjZ\kl\_gguc�batyg�_s_�^h�lh]h��dZdklZe� jZ[hlZlv� k ex^vfb�� beb� ijbh[j_e� \ ijhp_kk_� ^_yl_evghklb�GjZ\kl\_gguc� ^_n_dl� h[mkeh\e_g� g_kihkh[ghklvx� \dexqZlv� \h



\aZbfh^_ckl\b_� k ^_eh\ufb� iZjlg_jZfb� lZdb_� fhjZevgu_� dZl_]hjbb�� dZdkh\_klv�� ^h[jh^_l_ev�� ^h[jhihjy^hqghklv�� q_klghklv�� m\Z`_gb_� ijZ\� b^hklhbgkl\Z�^jm]hc�ebqghklb�GjZ\kl\_ggZy� ^_ahjb_glZpby� \uau\Z_lky� bgufb� ijbqbgZfb� ²g_mf_gb_f� hlebqZlv� ^h[jh_� hl� iehoh]h�� [eZ]h� hl� \j_^Z�� gZghkbfh]hebqghklb�H^gZdh� dZd� \ kemqZ_� gjZ\kl\_ggh]h� ^_n_dlZ�� lZd� b ijb� gZebqbbgjZ\kl\_gghc� ^_ahjb_glZpbb�� nhjfbjh\Zgb_� wfhpbhgZevgh]h� \u]hjZgbyh[e_]qZ_lky�� M\_ebqb\Z_lky� \_jhylghklv� [_ajZaebqby� d km[t_dlm^_yl_evghklb�b ZiZlbb�d bkihegy_fuf�h[yaZgghklyf�L_i_jv�i_j_c^_f� d ih\_^_gq_kdbf�ijhy\e_gbyf�� lh� _klv� kbfilhfZfwfhpbhgZevgh]h� \u]hjZgby�� DZdh\u� hgb� b dZd� bo� hij_^_eblv"� Qlh[uhl\_lblv� gZ� wlb� \hijhku� \Z`gh� ih^q_jdgmlv� hq_\b^gmx� k\yavwfhpbhgZevgh]h�\u]hjZgby�kh�klj_kkhf�WfhpbhgZevgh_�\u]hjZgb_�² ^bgZfbq_kdbc�ijhp_kk�b \hagbdZ_lihwlZigh��\ iheghf�khhl\_lkl\bb�k f_oZgbafhf�jZa\blby�klj_kkZ�=Zgk�K_ev_��hkgh\hiheh`gbd�mq_gby�h klj_kk_��jZkkfZljb\Ze�_]h�dZdg_ki_pbnbq_kdmx� �lh� _klv� \k_h[s_]h� ^_ckl\by�� aZsblgmx� j_Zdpbyhj]ZgbafZ� \ hl\_l� gZ� ikbohljZ\fbjmxsb_�nZdlhju� jZagh]h� k\hckl\Z��IjbwfhpbhgZevghf� \u]hjZgbb� gZebph� \k_� ljb� nZau� klj_kkZ� ��� g_j\gh_�lj_\h`gh_��gZijy`_gb_�² _]h�kha^Zxl�ojhgbq_kdZy�ikbohwfhpbhgZevgZyZlfhkn_jZ�� ^_klZ[bebabjmxsZy� h[klZgh\dZ�� ih\ur_ggZy� hl\_lkl\_gghklv�ljm^ghklv�dhglbg]_glZ�����j_abkl_gpby��lh�_klv�khijhlb\e_gb_��² q_eh\_diulZ_lky� [he__� beb� f_g__� mki_rgh� h]jZ^blv� k_[y� hl� g_ijbylguo\i_qZle_gbc�� ��� bklhs_gb_�² hkdm^_gb_�ikbobq_kdbo� j_kmjkh\�� kgb`_gb_wfhpbhgZevgh]h�lhgmkZ��dhlhjh_�gZklmiZ_l�\ke_^kl\b_�lh]h��qlh�ijhy\e_ggh_khijhlb\e_gb_� hdZaZehkv� g_wnn_dlb\guf�� Khhl\_lkl\_ggh� dZ`^hfm� wlZim�\hagbdZxl� hl^_evgu_� ijbagZdb�� beb� kbfilhfu�� gZjZklZxs_]hwfhpbhgZevgh]h�\u]hjZgby�
N:A:�³G:IJY@?GBY´G_j\gh_� �lj_\h`gh_�� gZijy`_gb_� kem`bl� ij_^\_klgbdhf� b³aZimkdZxsbf´� f_oZgbafhf� \ nhjfbjh\Zgbb� wfhpbhgZevgh]h� \u]hjZgby�GZijy`_gb_� bf__l� ^bgZfbq_kdbc� oZjZdl_j�� qlh� h[mkeh\eb\Z_lkybafZlu\Zxsbf� ihklhygkl\hf� beb� mkbe_gb_f� ikb�ohljZ\fbjmxsbonZdlhjh\��Lj_\h`gh_�gZijy`_gb_�\dexqZ_l�g_kdhevdh�kbfilhfh\��� Kbfilhf� ³i_j_`b\Zgby� ikbohljZf\fbjmxsboh[klhyl_evkl\´�Ijhy\ey_lky� mkbeb\Zxsbfky� hkhagZgb_f� ikbohljZ\fbjmxsbonZdlhjh\� ijhn_kkbhgZevghc� ^_yl_evghklb�� dhlhju_� ljm^gh� beb� \h\k_g_mkljZgbfu�� ?keb� q_eh\_d� g_� jb]b^_g�� lh� jZa^jZ`_gb_� bfb� ihkl_i_gghjZkl_l�� gZdZieb\Z_lky� hlqZygb_� b g_]h^h\Zgb_� G_jZaj_rbfhklv� kblmZpbbijb\h^bl�d jZa\blbx�ijhqbo�y\e_gbc�³\u]hjZgby´����Kbfilhf�³g_m^h\e_l\hj_gghklb�kh[hc´�



< j_amevlZl_� g_m^Zq� beb� g_kihkh[ghklb� ih\ebylv� gZikbohljZ\fbjmxsb_� h[klhyl_evkl\Z�� q_eh\_d� h[uqgh� bkiulu\Z_lg_^h\hevkl\h� kh[hc�� ba[jZgghc� ijhn_kkb_c�� aZgbfZ_fhc� ^he`ghklvx�dhgdj_lgufb� h[yaZgghklyfb�� >_ckl\m_l� f_oZgbaf� ³wfhpbhgZevgh]hi_j_ghkZ´�²�wg_j]_lbdZ�gZijZ\ey_lky�g_�lhevdh�b g_�klhevdh \h\g_��kdhevdhgZ�k_[y�Ih�djZcg_c�f_j_��\hagbdZ_l�aZfdgmluc�wg_j]_lbq_kdbc�dhglmj�³Y bh[klhyl_evkl\Z´��\i_qZle_gby�hl�\g_rgbo�nZdlhjh\�^_yl_evghklb�ihklhygghljZ\fbjmxl� ebqghklv� b ih[m`^Zxl� __ \gh\v� b \gh\v� i_j_`b\ZlvikbohljZ\fbjmxrb_�we_f_glu�ijhn_kkbhgZevghc�^_yl_evghklb�< wlhc� ko_f_� hkh[h_� agZq_gb_� bf_xl� ba\_klgu_� gZf� \gmlj_ggb_nZdlhju�� kihkh[kl\mxsb_� ihy\e_gbx� wfhpbhgZevgh]h� \u]hjZgbybgl_gkb\gZy� bgl_jbhjbaZpby� h[yaZgghkl_c�� jheb�� h[klhyl_evkl\Z^_yl_evghklb�� ih\ur_ggZy� kh\_kleb\hklv� b qm\kl\h� hl\_lkl\_gghklb�� GZgZqZevguo� wlZiZo� ³\u]hjZgby´� hgb� gZ]g_lZxl� gZijy`_gb_�� Z gZihke_^mxsbo�ijh\hpbjmxl�ikboheh]bq_kdmx�aZsblm����Kbfilhf�³aZ]gZgghklb�\ de_ldm´�<hagbdZ_l� g_� \h� \k_o� kemqZyo�� ohly� \uklmiZ_l� eh]bq_kdbfijh^he`_gb_f� jZa\b\Zxs_]hky� klj_kkZ�� Dh]^Z� ikbohljZ\fbjmxsb_h[klhyl_evkl\Z� hq_gv� ^Z\yl� b mk� ]jZgblv� bo� g_\hafh`gh�� d gZf� qZklhijboh^bl�qm\kl\h�[_aukoh^ghklb��Fu�iulZ_fky�qlh�lh�baf_gblv��_s_�b _s_jZa�h[^mfu\Z_f�g_m^h\e_l\hjbl_evgu_�Zki_dlu�k\h_c�jZ[hlu��Wlh�ijb\h^bld mkbe_gbx� ikbobq_kdhc� wg_j]bb� aZ� kq_l� bg^mdpbb� b^_Zevgh]h� jZ[hlZ_lfure_gb_�� ^_ckl\mxl� ieZgu�� p_eb�� mklZgh\db�� kfukeu�� ih^dexqZxlkyh[jZau� ^he`gh]h� b `_eZ_fh]h�� Khkj_^hlhq_gb_� ikbobq_kdhc� wg_j]bb^hklb]Z_l� \gmrbl_evguo� h[t_fh\�B _keb� hgZ� g_� gZoh^bl� \uoh^Z�� _keb� g_kjZ[hlZeh� dZdh_�eb[h� kj_^kl\h� ikboheh]bq_kdhc� aZsblu�� \dexqZywfhpbhgZevgh_�\u]hjZgb_��lh�q_eh\_d�i_j_`b\Z_l�hsms_gb_�³aZ]gZgghklb�\de_ldm´�Wlh� khklhygb_� bgl_ee_dlmZevgh�wfhpbhgZevgh]h� aZlhjZ�� lmibdZ� <`bagb�fu�qZklh�hsmsZ_f�khklhygb_�³aZ]gZgghklb�\ de_ldm´��b g_�lhevdh�ihih\h^m� ijhn_kkbhgZevghc� ^_yl_evghklb�� < lZdbo� kemqZyo� fu� \ hlqZygbbijhbaghkbf��³g_m`_eb�wlh�g_�bf__l�ij_^_eh\´��³g_l�kbe�k wlbf�[hjhlvky´��³yqm\kl\mx� [_aukoh^ghklv� kblmZpbb´�� GZk� ih\_j]Z_l� \ bkklmie_gb_[xjhdjZlbq_kdZy� dZa_gsbgZ�� hj]ZgbaZpbhggZy� [_klhedh\sbgZ�� ex^kdZyg_ihjy^hqghklv��ih\k_^g_\gZy�jmlbgghklv����Kbfilhf�³lj_\h]b�b ^_ij_kkbb´�H[gZjm`b\Z_lky�\ k\yab�k ijhn_kkbhgZevghc�^_yl_evghklvx�\ hkh[hhkeh`g_gguo�h[klhyl_evkl\Zo��ih[m`^Zxsbo�d wfhpbhgZevghfm�\u]hjZgbxdZd� kj_^kl\m� ikboheh]bq_kdhc� aZsblu�� Qm\kl\h� g_m^h\e_l\hj_gghklbjZ[hlhc�b kh[hc�ihjh`^Zxl�fhsgu_ ��wg_j]_lbq_kdb_�gZijy`_gby�\ nhjf_i_j_`b\Zgby�kblmZlb\ghc�beb�ebqghklghc�lj_\h]b��jZahqZjh\Zgby�\ k_[_��\ba[jZgghc�ijhn_kkbb��\ dhgdj_lghc�^he`ghklb�beb�f_kl_�kem`[u��Kbfilhf³lj_\h]b� b ^_ij_kkbb´�� ²� ih`Zemc�� djZcgyy� lhqdZ� \ nhjfbjh\Zgbblj_\h`ghc�gZijy`_gghklb�ijb�jZa\blbb�wfhpbhgZevgh]h�\u]hjZgby�



N:A:�³J?ABKL?GPBB´<uqe_g_gb_� wlhc� nZau� \ kZfhklhyl_evgmx� \_kvfZ� mkeh\gh�NZdlbq_kdb� khijhlb\e_gb_� gZjZklZxs_fm� klj_kkm� gZqbgZ_lky� k fhf_glZihy\e_gby�lj_\h`gh]h�gZijy`_gby��Wlh�_kl_kl\_ggh��q_eh\_d�hkhagZggh�beb[_kkhagZl_evgh�klj_fblky�d ikboheh]bq_kdhfm�dhfnhjlm��kgbablv�^Z\e_gb_\g_rgbo�h[klhyl_evkl\�k ihfhsvx�bf_xsboky�\ _]h�jZkihjy`_gbb�kj_^kl\�Nhjfbjh\Zgb_� aZsblu� k mqZklb_f� wfhpbhgZevgh]h� \u]hjZgby� ijhbkoh^blgZ�nhg_�ke_^mxsbo�y\e_gbc���� Kbfilhf� ³g_Z^_d\Zlgh]h� ba[bjZl_evgh]h� wfhpbhgZevgh]hj_Z]bjh\Zgby´�G_khfg_gguc� ijbagZd� ³\u]hjZgby´�� dh]^Z� ijhn_kkbhgZe� i_j_klZ_lmeZ\eb\Zlv� jZagbpm� f_`^m� ^\mfy� ijbgpbibZevgh� hlebqZxsbfbkyy\e_gbyfb��wdhghfbqgh_�ijhy\e_gb_�wfhpbc�b g_Z^_d\Zlgh_�ba[bjZl_evgh_wfhpbhgZevgh_�j_Z]bjh\Zgb_�< i_j\hf� kemqZ_� j_qv� b^_l� h \ujZ[hlZgghf� kh� \j_f_g_f� ihe_aghfgZ\ud_ �ih^q_jdb\Z_f�wlh�h[klhyl_evkl\h��ih^dexqZlv�d \aZbfh^_ckl\bx�k^_eh\ufb� iZjlg_jZfb� wfhpbb� ^h\hevgh� h]jZgbq_ggh]h� j_]bkljZ� bmf_j_gghc� bgl_gkb\ghklb�� e_]dZy� meu[dZ�� ijb\_leb\uc� \a]ey^�� fy]dbc�kihdhcguc� lhg� j_qb�� k^_j`Zggu_� j_Zdpbb� gZ� kbevgu_� jZa^jZ`bl_eb�eZdhgbqgu_� nhjfu� \ujZ`_gby� g_kh]eZkby�� hlkmlkl\b_� dZl_]hjbqghklb�]jm[hklb�� LZdhc� j_`bf� h[s_gby� fh`gh� ijb\_lkl\h\Zlv�� b[h� hgk\b^_l_evkl\m_l�h \ukhdhf�mjh\g_�ijhn_kkbhgZebafZ��Hg�\iheg_�hijZ\^Zg�\kemqZyo�²� _keb�g_�ij_iylkl\m_l�bgl_ee_dlmZevghc�ijhjZ[hld_�bgnhjfZpbb�h[mkeh\eb\Zxs_c� wnn_dlb\ghklv� ^_yl_evghklb�� Wdhghfby� wfhpbc� g_kgb`Z_l� ³\oh`^_gb_´� \ iZjlg_jZ�� lh� _klv� ihgbfZgb_� _]h� khklhygbc� bihlj_[ghkl_c��g_�f_rZ_l�ijbgylbx�j_r_gbc�b nhjfmebjh\d_�\u\h^h\�²�_keb�g_�gZklhjZ`b\Z_l�b g_�hllZedb\Z_l�iZjlg_jZ�²� _keb�� ijb� g_h[oh^bfhklb�� mklmiZ_l� f_klh� bguf�� Z^_d\ZlgufnhjfZf� j_Z]bjh\Zgby� gZ� kblmZpbx�� GZijbf_j�� ijhn_kkbhgZe�� dh]^Zlj_[m_lky��kihkh[_g�hlg_klbkv�d iZjl_jm�ih^q_jdgmlh�\_`eb\h��\gbfZl_evgh�k bkdj_ggbf�khqm\kl\b_f�Kh\k_f� bgh_� ^_eh�� dh]^Z� ijhn_kkbhgZe� g_Z^_d\Zlgh� ³wdhghfbl´� gZwfhpbyo�� h]jZgbqb\Z_l� wfhpbhgZevgmx� hl^Zqm� aZ� kq_l� \u[hjhqgh]hj_Z]bjh\Zgby� \ oh^_� jZ[hqbo� dhglZdlh\��>_ckl\m_l� ijbgpbi� ³ohqm� beb� g_ohqm´�� khqlm� gm`guf� ²� m^_ex� \gbfZgb_� ^Zgghfm� iZjlg_jm�� [m^_lgZkljh_gb_� ²� hldebdgmkv� gZ� _]h� khklhygby� b ihlj_[ghklb�� Ijb� \k_cg_ijb_fe_fhklb� lZdh]h� klbey� wfhpbhgZevgh]h� ih\_^_gby�� hg� \_kvfZjZkijhkljZg_g�� >_eh� \ lhf�� qlh� q_eh\_dm� qZs_� \k_]h� dZ`_lky�� [m^lh� hgihklmiZ_l� ^himklbfuf� h[jZahf�� H^gZdh� km[t_dl� h[s_gby� beb� klhjhggbcgZ[ex^Zl_ev� nbdkbjm_l� bgh_� ²� wfhpbhgZevgmx� q_jkl\hklv�� g_mqlb\hklv�jZ\gh^mrb_�G_Z^_d\Zlgh_� h]jZgbq_gb_� ^bZiZahgZ� b bgl_gkb\ghklb\dexq_gby� wfhpbc� \ ijhn_kkbhgZevgh_� h[s_gb_� bgl_jij_lbjm_lky



iZjlg_jZfb� dZd� g_m\Z`_gb_� d bo� ebqghklb�� lh� _klv� i_j_oh^bl� \iehkdhklv�gjZ\kl\_gguo�hp_ghd����Kbfilhf�³wfhpbhgZevgh�gjZ\kl\_gghc�^_ahjb_glZpbb´�Hg�dZd�[u�m]em[ey_l�g_Z^_d\Zlgmx�j_Zdpbx�\ hlghr_gbyo�k ^_eh\ufiZjlg_jhf�� G_j_^dh� m ijhn_kkbhgZeZ� \hagbdZ_l� ihlj_[ghklv� \kZfhhijZ\^Zgbb�� G_� ijhy\eyy� ^he`gh]h� wfhpbhgZevgh]h� hlghr_gby� dkm[t_dlm��hg�aZsbsZ_l�k\hx�kljZl_]bx��Ijb�wlhf�a\mqZl�km`^_gby��³wlh�g_lhl� kemqZc�� qlh[u� i_j_`b\Zlv´�� ³lZdb_� ex^b� g_� aZkem`b\Zxl� ^h[jh]hhlghr_gby´�� ³lZdbf� g_evay� khqm\kl\h\Zlv´�� ³ihq_fm� y ^he`_g� aZ� \k_o\hegh\Zlvky´�Ih^h[gu_� fukeb� b hp_gdb� [_kkihjgh� k\b^_l_evkl\mxl� h lhf�� qlhwfhpbb� g_� ijh[m`^Zxl� beb� g_^hklZlhqgh� klbfmebjmxl� gjZ\kl\_ggu_qm\kl\Z��<_^v�ijhn_kkbhgZevgZy�^_yl_evghklv��ihkljh_ggZy�gZ�q_eh\_q_kdhfh[s_gbb�� g_� agZ_l� bkdexq_gbc�� <jZq� g_� bf__l� fhjZevgh]h� ijZ\Z� ^_eblv[hevguo� gZ� ³ohjhrbo´� b ³iehobo´�� Mqbl_ev� g_� ^he`_g� j_rZlvi_^Z]h]bq_kdb_� ijh[e_fu� ih^hi_qguo� ih� kh[kl\_gghfm� \u[hjm�H[kem`b\Zxsbc� i_jkhgZe� g_� fh`_l� jmdh\h^kl\h\Zlvky� ebqgufbij_^ihql_gbyfb�� ³wlh]h� deb_glZ� h[kem`m� [ukljh� b ohjhrh�� Z wlhl� imklvih^h`^_l�b ihg_j\gbqZ_l´�D kh`Ze_gbx�� \ `bagb� fu� aZqZklmx� klZedb\Z_fky� k ijhy\e_gbyfbwfhpbhgZevgh�gjZ\kl\_gghc� ^_ahjb_glZpbb�� DZd� ijZ\beh�� wlh� \uau\Z_lkijZ\_^eb\h_� \hafms_gb_�� fu� hkm`^Z_f� ihiuldb� ih^_eblv� gZk� gZ^hklhcguo� b g_^hklhcguo� m\Z`_gby�� Gh� k lZdhc� `_� e_]dhklvx� ihqlbdZ`^uc�� aZgbfZy� k\h_� f_klh� \ kbkl_f_� kem`_[gh�ebqghklguo� hlghr_gbc�^himkdZ_l� wfhpbhgZevgh�gjZ\kl\_ggmx� ^_ahjb_glZpbx��< gZr_f� h[s_kl\_ijb\uqgh� bkihegylv� k\hb� h[yaZgghklb� \ aZ\bkbfhklb� hl� gZkljh_gby� bkm[t_dlb\gh]h�ij_^ihql_gby��qlh�k\b^_l_evkl\m_l��_keb�fh`gh�lZd�kdZaZlv��hjZgg_f�i_jbh^_�jZa\blby�pb\bebaZpbb \�kn_j_�f_`km[t_dlguo�\aZbfhk\ya_c��� Kbfilhf� ³jZkrbj_gby� kn_ju� wdhghfbb� wfhpbc´�� LZdh_^hdZaZl_evkl\h�wfhpbhgZevgh]h�\u]hjZgby�bf__l�f_klh�lh]^Z��dh]^Z�^ZggZynhjfZ�aZsblu�hkms_kl\ey_lky�\g_�ijhn_kkbhgZevghc�h[eZklb�²�\ h[s_gbbk jh^gufb�� ijbyl_eyfb� b agZdhfufb��KemqZc� ba\_klguc� gZ� jZ[hl_� \u� ^hlh]h� mklZ_l_� hl� dhglZdlh\�� jZa]h\hjh\�� hl\_lh\� gZ� \hijhku�� qlh� \Zf� g_ohq_lky� h[sZlvky� ^Z`_� k [ebadbfb�� DklZlb�� qZklh� bf_ggh� ^hfZrgb_klZgh\ylky�i_j\hc�³`_jl\hc´�wfhpbhgZevgh]h�\u]hjZgby��GZ�kem`[_�\u�_s_^_j`bl_kv�khhl\_lkl\_ggh�ghjfZlb\Zf�b h[yaZgghklyf��Z ^hfZ�aZfudZ_l_kvbeb��om`_�lh]h�� ]hlh\u�ihkeZlv�\k_o�ih^Zevr_��Z lh�b ijhklh�� ³juqbl_´�gZ[jZqgh]h� iZjlg_jZ� b ^_l_c�� Fh`gh� kdZaZlv�� qlh� \u� ij_kus_guq_eh\_q_kdbfb�dhglZdlZfb�<u�i_j_`b\Z_l_�kbfilhf�³hljZ\e_gby�ex^vfb´����Kbfilhf�³j_^mdpbb�ijhn_kkbhgZevguo�h[yaZgghkl_c´��L_jfbgj_^mdpby� hagZqZ_l� mijhs_gb_� < ijhn_kkbhgZevghc� ^_yl_evghklb�ij_^iheZ]Zxs_c� rbjhdh_� h[s_gb_� k ex^vfb�� j_^mdpby� ijhy\ey_lky� \ihiuldZo� h[e_]qblv� beb� khdjZlblv� h[yaZgghklb�� dhlhju_� lj_[mxlwfhpbhgZevguo�aZljZl�



Ih� ij_keh\mluf� ³aZdhgZf� j_^mdpbb´� gZk�� km[t_dlh\� kn_juh[kem`b\Zgby�� e_q_gby�� h[mq_gby� b \hkiblZgby�� h[^_eyxl� we_f_glZjguf\gbfZgb_f�� <jZq� g_� gZoh^bl� gm`guf� ^hevr_� ih[_k_^h\Zlv� k [hevguf�ih[m^blv� d ih^jh[ghfm� baeh`_gbx� `Zeh[� :gZfg_a� ihemqZ_lky� kdmiuf� bg_^hklZlhqgh� bgnhjfZlb\guf�� ;hevghc� `Zem_lky� gZ� dZr_ev�� _]h
gZ^hihkemrZlv� k ihfhsvx� nhg_g^hkdhiZ�� aZ^Zlv� mlhqgyxsb_� \hijhku�� gh\f_klh� wlbo� ^_ckl\bc�� lj_[mxsbo� ih^dexq_gby� wfhpbc�� ^hdlhjh]jZgbqb\Z_lky�gZijZ\e_gb_f�gZ�nexhjh]jZnbx��F_^k_kljZ��ijbr_^rZy� d\Zf� gZ� ^hf� k^_eZlv� mdhe�� g_� h[jhgbeZ� ^h[jh]h� keh\Z�� ³aZ[ueZ´� ^Zlvihykg_gby�d ijb_fm�gZagZq_gby��HnbpbZgl�³g_�aZf_qZ_l´��qlh�gZ^h�kf_gblvbeb� ohly� [u� kljyogmlv� kdZl_jlv� gZ� \Zr_f� klhebd_� Ijh\h^gbd� g_� ki_rblij_^eh`blv� qZc� iZkkZ`bjZf�� KlxZj^_kkZ�� h[sZykv� k \Zfb�� kfhljbl³kl_deyggufb� ]eZaZfb´�� H^gbf� keh\hf�� j_^mdpby� ijhn_kkbhgZevguoh[yaZgghkl_c�²�ijb\uqgZy�kimlgbpZ�[_kdmevlmjvy�\ ^_eh\uo�dhglZdlZo�
N:A:�³BKLHS?GBY´OZjZdl_jbam_lky� [he__� beb� f_g__� \ujZ`_gguf� iZ^_gb_f� h[s_]hwg_j]_lbq_kdh]h� lhgmkZ� b hkeZ[e_gb_f� g_j\ghc� kbkl_fu�� WfhpbhgZevgZyaZsblZ�\ nhjf_�³\u]hjZgby´�klZgh\blky�g_hlt_fe_fuf�Zljb[mlhf�ebqghklb����Kbfilhf�³wfhpbhgZevgh]h�^_nbpblZ´�D ijhn_kkbhgZem�ijboh^bl�hsms_gb_��qlh�wfhpbhgZevgh�hg�m`_�g_fh`_l�ihfh]Zlv�km[t_dlZf�k\h_c�^_yl_evghklb��G_�\ khklhygbb�\hclb�\ boiheh`_gb_��khmqZkl\h\Zlv�b khi_j_`b\Zlv��hlau\Zlvky�gZ�kblmZpbb��dhlhju_^he`gu� ljh]Zlv�� ih[m`^Zlv� mkbeb\Zlv� bgl_ee_dlmZevgmx�� \he_\mx� bgjZ\kl\_ggmx� hl^Zqm�� H lhf�� qlh� wlh� gbqlh� bgh_� dZd� wfhpbhgZevgh_\u]hjZgb_�� ]h\hjbl� _]h� _s_� g_^Z\gbc� hiul� g_dhlhjh_� \j_fy� lhfm� gZaZ^lZdbo�hsms_gbc�g_�[ueh��b ebqghklv�i_j_`b\Z_l�bo�ihy\e_gb_��Ihkl_i_gghkbfilhf� mkbeb\Z_lky� b ijbh[j_lZ_l� [he__� hkeh`g_ggmx� nhjfm� \k_� j_`_ijhy\eyxlky� iheh`bl_evgu_� wfhpbb� b \k_� qZs_� hljbpZl_evgu_�� J_adhklv�]jm[hklv�� jZa^jZ`bl_evghklv�� h[b^u�� dZijbau� ²� ^hihegyxl� kbfilhf³wfhpbhgZevgh]h�^_nbpblZ´���� Kbfilhf� ³wfhpbhgZevghc� hlkljZg_gghklb´�� Ebqghklv� ihqlbiheghklvx�bkdexqZ_l�wfhpbb�ba�kn_ju�ijhn_kkbhgZevghc�^_yl_evghklb��?_ihqlb�gbqlh�g_�\hegm_l��ihqlb�gbqlh�g_�\uau\Z_l�wfhpbhgZevgh]h�hldebdZ²� gb ihablb\gu_� h[klhyl_evkl\Z�� gb hljbpZl_evgu_�� Ijbq_f� wlh� g_bkoh^guc� ^_n_dl� wfhpbhgZevghc� kn_ju�� g_� ijbagZd� jb]b^ghklb�� Zijbh[j_l_ggZy�aZ�]h^u�h[kem`b\Zgby�ex^_c�wfhpbhgZevgZy�aZsblZ��Q_eh\_dihkl_i_ggh�gZmqZ_lky�jZ[hlZlv�dZd�jh[hl��dZd�[_a^mrguc�Z\lhfZl�< ^jm]bokn_jZo�hg�`b\_l�iheghdjh\gufb�wfhpbyfb�J_Z]bjh\Zgb_� [_a� qm\kl\� b wfhpbc� gZb[he__� yjdbc� kbfilhf³\u]hjZgby´��Hg�k\b^_l_evkl\m_l�h ijhn_kkbhgZevghc�^_nhjfZpbb�ebqghklbb gZghkbl� ms_j[� km[t_dlm� h[s_gby�� IZjlg_j� h[uqgh� i_j_`b\Z_lijhy\e_ggh_� d g_fm� [_ajZaebqb_� b fh`_l� [ulv� ]em[hdh� ljZ\fbjh\Zg�Hkh[_ggh� hiZkgZ� ^_fhgkljZlb\gZy� nhjfZ� wfhpbhgZevghc� hlkljZg_gghklb�



dh]^Z�ijhn_kkbhgZe�\k_f�k\hbf�\b^hf�ihdZau\Z_l�³gZie_\Zlv�gZ�\Zk´���� Kbfilhf� ³ebqghklghc� hlkljZg_gghklb�� beb^_i_jkhgZebaZpbb´�Ijhy\ey_lky� \ rbjhdhf� ^bZiZahg_� mfhgZkljh_gbc� b ihklmidh\ijhn_kkbhgZeZ� \ ijhp_kk_� h[s_gby��Ij_`^_� \k_]h� hlf_qZ_lky� ihegZy� bebqZklbqgZy� mljZlZ� bgl_j_kZ� d q_eh\_dm� ²� km[t_dlm� ijhn_kkbhgZevgh]h^_ckl\by��Hg�\hkijbgbfZ_lky�dZd�g_h^mr_\e_gguc�ij_^f_l��dZd�h[t_dl�^eyfZgbimeypbc� ²� k gbf� ijboh^blky� qlh�lh� ^_eZlv�� H[t_dl� ly]hlbl� k\hbfbijh[e_fZfb�� ihlj_[ghklyfb�� g_ijbylgh� _]h� ijbkmlkl\b_�� kZf� nZdl� _]hkms_kl\h\Zgby�F_lZklZau�³\u]hjZgby´�ijhgbdZxl�\ mklZgh\db��ijbgpbiu�b kbkl_fmp_gghkl_c� ebqghklb�� <hagbdZ_l� ^_i_jkhgZebabjh\Zgguc� aZsblgucwfhpbhgZevgh�\he_\hc�Zglb]mfZgbklbq_kdbc�gZkljhc��Ebqghklv�ml\_j`^Z_l�qlh� jZ[hlZ� k ex^vfb� g_� bgl_j_kgZ�� g_� ^hklZ\ey_l� m^h\e_l\hj_gby�� g_ij_^klZ\ey_l� khpbZevghc� p_gghklb�� < gZb[he__� ly`_euo� nhjfZo³\u]hjZgby´� ebqghklv� jvygh� aZsbsZ_l� k\hx� Zglb]mfZgbklbq_kdmxnbehkhnbx� ³g_gZ\b`m� ´�� ³ij_abjZx� ´�� ³\aylv�[u� Z\lhfZl�b \k_o´��< lZdbokemqZyo� ³\u]hjZgb_´� kfudZ_lky� k ikbohiZlheh]bq_kdbfb� ijhy\e_gbyfbebqghklb��k g_\jhahih^h[gufb�beb�ikbohiZlbq_kdbfb�khklhygbyfb��LZdbfebqghklyf� ijhlb\hihdZaZgZ� kby� ijhn_kkbhgZevgZy� ^_yl_evghklv� Gh� m\u�hgb� _x� aZgylu�� ihkdhevdm� g_l� ikboheh]bq_kdh]h� ih^[hjZ� dZ^jh\� bZll_klZpbb���� Kbfilhf� ³ikbohkhfZlbq_kdbo� b ikboh\_]_lZlb\guogZjmr_gbc´�DZd�ke_^m_l�ba�gZa\Zgby��kbfilhf�ijhy\ey_lky�gZ�mjh\g_�nbabq_kdh]hb ikbobq_kdh]h� kZfhqm\kl\by� H[uqgh� hg� h[jZam_lky� ih� mkeh\gh�j_ne_dlhjghc� k\yab� g_]Zlb\gh]h� k\hckl\Z�� Fgh]h_� ba� lh]h�� qlh� dZkZ_lkykm[t_dlh\� ijhn_kkbhgZevghc� ^_yl_evghklb�� ijh\hpbjm_l� hldehg_gby� \khfZlbq_kdbo� beb� ikbobq_kdbo� khklhygbyo�� Ihjhc� ^Z`_� fukev� h lZdbokm[t_dlZo� beb� dhglZdl� k gbfb� \uau\Z_l� iehoh_� gZkljh_gb_�� ^mjgu_ZkkhpbZpbb�� [_kkhggbpm�� qm\kl\h� kljZoZ�� g_ijbylgu_� hsms_gby� \ h[eZklbk_j^pZ��khkm^bklu_�j_Zdpbb��h[hklj_gby�ojhgbq_kdbo�aZ[he_\Zgbc�I_j_oh^� j_Zdpbc� k mjh\gy� wfhpbc� gZ� mjh\_gv� ikbohkhfZlbdbk\b^_l_evkl\m_l� h lhf�� qlh� wfhpbhgZevgZy� aZsblZ� ²� ³\u]hjZgb_´� ²kZfhklhyl_evgh� m`_� g_� kijZ\ey_lky� k gZ]jmadZfb�� b wg_j]by� wfhpbci_j_jZkij_^_ey_lky� f_`^m� ^jm]bfb� ih^kbkl_fZfb� bg^b\b^Z�� LZdbfkihkh[hf� hj]Zgbaf� kiZkZ_l� k_[y� hl� jZajmrbl_evghc� fhsb� wfhpbhgZevghcwg_j]bb��h q_f�j_qv�ihc^_l�\ hl^_evghc�]eZ\_�Ijh\_jvl_� k_[y ?keb� \u� y\ey_l_kv� ijhn_kkbhgZehf� \ dZdhc�eb[hkn_j_� \aZbfh^_ckl\by� k ex^vfb�� \Zf� [m^_l� bgl_j_kgh� m\b^_lv�� \ dZdhckl_i_gb� m \Zk� knhjfbjh\ZeZkv� ikboheh]bq_kdZy� aZsblZ� \ nhjf_wfhpbhgZevgh]h� \u]hjZgby�QblZcl_� km`^_gby� b hl\_qZcl_� ³^Z´� beb� ³g_l´�Ijbfbl_� \h� \gbfZgb_�� qlh�� _keb� \ nhjfmebjh\dZo� hijhkgbdZ� b^_l� j_qv� hiZjlg_jZo�� lh� bf_xlky� \ \b^m� km[t_dlu� \Zr_c� ijhn_kkbhgZevghc



^_yl_evghklb� ²� iZpb_glu�� deb_glu�� ihlj_[bl_eb�� aZdZaqbdb�� mqZsb_ky� b^jm]b_�ex^b��k dhlhjufb�\u�_`_^g_\gh�jZ[hlZ_l_�WFHPBHG:EVGH?�<U=HJ:GB?���Hj]ZgbaZpbhggu_�g_^hklZldb�gZ�jZ[hl_�ihklhyggh�aZklZ\eyxl�g_j\gbqZlv�i_j_`b\Zlv��gZijy]Zlvky���K_]h^gy�y ^h\he_g�k\h_c�ijhn_kkb_c�g_�f_gvr_��q_f�\ gZqZe_�dZjv_ju���Y hrb[ky�\ \u[hj_�ijhn_kkbb�beb�ijhnbey�^_yl_evghklb��aZgbfZx�g_�k\h_f_klh���� F_gy� [_kihdhbl� lh�� qlh� y klZe� om`_� jZ[hlZlv� �f_g__� ijh^mdlb\gh�dZq_kl\_ggh��f_^e_gg__����L_iehlZ�\aZbfh^_ckl\by�k iZjlg_jZfb�hq_gv�aZ\bkbl�hl�fh_]h�gZkljh_gby²�ohjhr_]h�beb�iehoh]h���Hl�f_gy�dZd�ijhn_kkbhgZeZ�fZeh�aZ\bkbl�[eZ]hihemqb_�iZjlg_jh\��� Dh]^Z� y ijboh`m� k jZ[hlu� ^hfhc�� lh� g_dhlhjh_� \j_fy� �qZkZ� �²��� fg_ohq_lky�ih[ulv�gZ_^bg_��qlh[u�kh�fghc�gbdlh�g_�h[sZeky���Dh]^Z�y qm\kl\mx�mklZehklv�beb�gZijy`_gb_��lh�klZjZxkv�ihkdhj__�j_rblvijh[e_fu�iZjlg_jZ��k\_jgmlv�\aZbfh^_ckl\b_����Fg_�dZ`_lky��qlh�wfhpbhgZevgh�y g_�fh]m�^Zlv�iZjlg_jZf�lh]h��qlh�lj_[m_lijhn_kkbhgZevguc�^he]����Fhy�jZ[hlZ�ijblmiey_l�wfhpbb�����Y hldjh\_ggh� mklZe� hl� q_eh\_q_kdbo� ijh[e_f�� k dhlhjufb� ijboh^blkybf_lv�^_eh�gZ�jZ[hl_����;u\Z_l��y iehoh�aZkuiZx��kiex��ba�aZ�i_j_`b\Zgbc��k\yaZgguo�k jZ[hlhc����<aZbfh^_ckl\b_�k iZjlg_jZfb�lj_[m_l�hl�f_gy�[hevrh]h�gZijy`_gby����JZ[hlZ�k ex^vfb�ijbghkbl�\k_�f_gvr_�m^h\e_l\hj_gby��� Y [u kf_gbe�f_klh�jZ[hlu��_keb�[u�ij_^klZ\beZkv�\hafh`ghklv���F_gy� qZklh� jZkkljZb\Z_l� lh�� qlh� y g_� fh]m� ^he`guf� h[jZahf� hdZaZlviZjlg_jm�ijhn_kkbhgZevgmx�ih^^_j`dm��mkem]m��ihfhsv����� Fg_� \k_]^Z� m^Z_lky� ij_^hl\jZlblv� \ebygb_� iehoh]h� gZkljh_gby� gZ^_eh\u_�dhglZdlu�����F_gy� hq_gv� h]hjqZ_l�� _keb�qlh�lh�g_� eZ^blky� \ hlghr_gbyo� k ^_eh\ufiZjlg_jhf�����Y gZklhevdh� mklZx� gZ� jZ[hl_�� qlh� ^hfZ� klZjZxkv� h[sZlvky� dZd�fh`ghf_gvr_����� Ba�aZ� g_o\Zldb� \j_f_gb�� mklZehklb� beb� gZijy`_gby� qZklh� m^_eyx\gbfZgb_�iZjlg_jm�f_gvr_��q_f�iheh`_gh����� Bgh]^Z� kZfu_� h[uqgu_� kblmZpbb� h[s_gby� gZ� jZ[hl_� \uau\ZxljZa^jZ`_gb_�����Y kihdhcgh�\hkijbgbfZx�h[hkgh\Zggu_�ij_l_gabb�iZjlg_jh\�����H[s_gb_�k iZjlg_jZfb�ih[m^beh�f_gy�klhjhgblvky�ex^_c����Ijb�\hkihfbgZgbb�h g_dhlhjuo�dhee_]Zo�ih�jZ[hl_�beb�iZjlg_jZo�m f_gyihjlblky�gZkljh_gb_�����Dhgnebdlu�beb�jZagh]eZkby�k dhee_]Zfb�hlgbfZxl�fgh]h�kbe�b wfhpbc����Fg_�\k_�ljm^g__�mklZgZ\eb\Zlv�beb�ih^^_j`b\Zlv�dhglZdlu�k ^_eh\ufb



iZjlg_jZfb�����H[klZgh\dZ�gZ�jZ[hl_�fg_�dZ`_lky�hq_gv�ljm^ghc��keh`ghc�����M f_gy�qZklh�\hagbdZxl�lj_\h`gu_�h`b^Zgby��k\yaZggu_�k jZ[hlhc��qlh�lh�^he`gh�kemqblvky��dZd�[u�g_�^himklblv�hrb[db��kfh]m�eb�k^_eZlv�\k_��dZdgZ^h��g_�khdjZlyl�eb�b l��i�����?keb�iZjlg_j�fg_�g_�ijbyl_g��y klZjZxkv�h]jZgbqblv�\j_fy�h[s_gby� kgbf�beb�f_gvr_�m^_eylv�_fm�\gbfZgby����� < h[s_gbb� gZ� jZ[hl_� y ijb^_j`b\Zxkv� ijbgpbiZ�� ³g_� ^_eZc� ex^yf^h[jZ��g_�ihemqbrv�aeZ´�����Y hohlgh�jZkkdZau\Zx�^hfZrgbf�h k\h_c�jZ[hl_�����;u\Zxl�^gb��dh]^Z�fh_�wfhpbhgZevgh_�khklhygb_�iehoh�kdZau\Z_lky�gZj_amevlZlZo� jZ[hlu� �f_gvr_� ^_eZx�� kgb`Z_lky� dZq_kl\h�� kemqZxlkydhgnebdlu����� Ihjhc� y qm\kl\mx�� qlh� gZ^h� ijhy\blv� d iZjlg_jm� wfhpbhgZevgmxhlau\qb\hklv��gh�g_�fh]m�����Y hq_gv�i_j_`b\Zx�aZ�k\hx�jZ[hlm�����IZjlg_jZf�ih�jZ[hl_�hl^Z_rv�\gbfZgby�b aZ[hlu�[hevr_��q_f�ihemqZ_rvhl�gbo�ijbagZl_evghklb����Ijb�fukeb�h jZ[hl_�fg_�h[uqgh�klZgh\blky�g_�ih�k_[_�gZqbgZ_l�dhehlv�\h[eZklb�k_j^pZ��ih\urZ_lky�^Z\e_gb_��ihy\ey_lky�]heh\gZy�[hev���� M f_gy� ohjhrb_� �\iheg_� m^h\e_l\hjbl_evgu_�� hlghr_gby� kg_ihkj_^kl\_gguf�jmdh\h^bl_e_f�����Y qZklh�jZ^mxkv��\b^y��qlh�fhy�jZ[hlZ�ijbghkbl�ihevam�ex^yf�����Ihke_^g__�\j_fy��beb�dZd�\k_]^Z��f_gy�ij_ke_^mxl�g_m^Zqb�\ jZ[hl_���� G_dhlhju_� klhjhgu� �nZdlu�� fh_c� jZ[hlu� \uau\Zxl� ]em[hdh_jZahqZjh\Zgb_��ih\_j]Zxl�\ mgugb_����� ;u\Zxl� ^gb�� dh]^Z� dhglZdlu� k iZjlg_jZfb� kdeZ^u\Zxlky� om`_�� q_fh[uqgh�����Y jZa^_eyx�^_eh\uo�iZjlg_jh\��km[t_dlh\�^_yl_evghklb��gZ�³ohjhrbo´�b³iehobo´����MklZehklv�hl�jZ[hlu�ijb\h^bl�d lhfm��qlh�y klZjZxkv�khdjZlblv�h[s_gb_k ^jmavyfb�b agZdhfufb���� Y h[uqgh� ijhy\eyx� bgl_j_k� d ebqghklb� iZjlg_jZ� ihfbfh� lh]h�� qlhdZkZ_lky�^_eZ����� H[uqgh� y ijboh`m� gZ� jZ[hlm� hl^hogm\rbf�� kh� k\_`bfb� kbeZfb�� \ohjhr_f�gZkljh_gbb���Y bgh]^Z�eh\ex�k_[y�gZ� lhf��qlh�jZ[hlZx�k iZjlg_jZfb�Z\lhfZlbq_kdb�[_a�^mrb����� Ih� jZ[hl_� \klj_qZxlky� gZklhevdh� g_ijbylgu_� ex^b�� qlh� g_\hevgh`_eZ_rv�bf�q_]h�gb[m^v�iehoh]h�����Ihke_� h[s_gby� k g_ijbylgufb� iZjlg_jZfb� m f_gy� [u\Z_l� mom^r_gb_nbabq_kdh]h�beb�ikbobq_kdh]h�kZfhqm\kl\by�����GZ� jZ[hl_� y bkiulu\Zx� ihklhyggu_� nbabq_kdb_� beb� ikboheh]bq_kdb_i_j_]jmadb�



����Mki_ob�\ jZ[hl_�\^hogh\eyxl�f_gy����KblmZpby�gZ�jZ[hl_��\ dhlhjhc�y hdZaZeky��dZ`_lky�[_aukoh^ghc� �ihqlb[_aukoh^ghc�����Y ihl_jye�ihdhc�ba�aZ�jZ[hlu�����GZ�ijhly`_gbb�ihke_^g_]h�]h^Z�[ueZ�`Zeh[Z��[ueb�`Zeh[u��\ fhc�Z^j_kkh�klhjhgu�iZjlg_jZ�h\�����Fg_�m^Z_lky�[_j_qv�g_j\u�[eZ]h^Zjy�lhfm��qlh�fgh]h_�ba�ijhbkoh^ys_]hk iZjlg_jZfb�y g_�ijbgbfZx�[ebadh�d k_j^pm�����Y qZklh�k jZ[hlu�ijbghrm�^hfhc�hljbpZl_evgu_�wfhpbb�����Y qZklh�jZ[hlZx�q_j_a�kbem���� Ij_`^_� y [ue� [he__� hlau\qb\uf� b \gbfZl_evguf� d iZjlg_jZf�� q_fl_i_jv�����< jZ[hl_�k ex^vfb�jmdh\h^kl\mxkv�ijbgpbihf��g_�ljZlv�g_j\u��[_j_]ba^hjh\v_����Bgh]^Z�b^m�gZ�jZ[hlm�k ly`_euf�qm\kl\hf��dZd�\k_�gZ^h_eh��gbdh]h�[u�g_\b^_lv�b g_�keurZlv����Ihke_�gZijy`_ggh]h�jZ[hq_]h�^gy�y qm\kl\mx�g_^hfh]Zgb_����Dhglbg]_gl�iZjlg_jh\��k dhlhjuf�y jZ[hlZx��hq_gv�ljm^guc�����Bgh]^Z�fg_�dZ`_lky��qlh�j_amevlZlu�fh_c�jZ[hlu�g_� klhyl� l_o�mkbebc�dhlhju_�y aZljZqb\Zx�����?keb�[u�fg_�ih\_aeh�k jZ[hlhc��y [ue�[u�[he__�kqZkleb\����Y \�hlqZygbbba�aZ�lh]h��qlh�gZ�jZ[hl_�m f_gy�k_jv_agu_�ijh[e_fu�����Bgh]^Z� y ihklmiZx� kh� k\hbfb�iZjlg_jZfb� lZd��dZd�g_�ohl_e�[u��qlh[uihklmiZeb�kh�fghc�����Y hkm`^Zx�iZjlg_jh\��dhlhju_�jZkkqblu\Zxl�gZ�hkh[h_�kgbkoh`^_gb_�\gbfZgb_����QZs_�\k_]h�ihke_�jZ[hq_]h�^gy�m f_gy�g_l� kbe� aZgbfZlvky�^hfZrgbfb^_eZfb����H[uqgh�y lhjhiex�\j_fy��kdhj_c�[u�jZ[hqbc�^_gv�dhgqbeky����� Khklhygby�� ijhkv[u�� ihlj_[ghklb� iZjlg_jh\� h[uqgh� f_gy� bkdj_gg_\hegmxl�����JZ[hlZy�k ex^vfb��y h[uqgh�dZd�[u�klZ\ex�wdjZg��aZsbsZxsbc�hl�qm`bokljZ^Zgbc�b hljbpZl_evguo�wfhpbc����JZ[hlZ�k ex^vfb��iZjlg_jZfb��hq_gv�jZahqZjh\ZeZ�f_gy����Qlh[u�\hkklZgh\blv�kbeu��y qZklh�ijbgbfZx�e_dZjkl\Z����� DZd� ijZ\beh�� fhc� jZ[hqbc� ^_gv� ijhoh^bl� kihdhcgh� b e_]dh� ���Fhblj_[h\Zgby� d \uihegy_fhc� jZ[hl_� \ur_�� q_f� lh�� q_]h� y ^hklb]Zx� \ kbemh[klhyl_evkl\�����Fhy�dZjv_jZ�keh`beZkv�m^Zqgh����Y hq_gv�g_j\gbqZx�ba�aZ�\k_]h��qlh�k\yaZgh�k jZ[hlhc���� G_dhlhjuo� ba� k\hbo� ihklhygguo� iZjlg_jh\� y g_� ohl_e� [u� \b^_lv� bkeurZlv���� Y h^h[jyx� dhee_]�� dhlhju_� iheghklvx� ihk\ysZxl� k_[y� ex^yf�iZjlg_jZf���aZ[u\Zy�h kh[kl\_gguo�bgl_j_kZo�



���Fhy�mklZehklv�gZ�jZ[hl_�h[uqgh�fZeh�kdZau\Z_lky��gbdZd�g_�kdZau\Z_lky�\ h[s_gbb�k ^hfZrgbfb�g ^jmavyfb�����?keb�ij_^hklZ\ey_lky�kemqZc��y m^_eyx�iZjlg_jm�f_gvr_� \gbfZgby��ghlZd��qlh[u�hg�wlh]h�g_�aZf_lbe����F_gy�qZklh�ih^\h^yl�g_j\u�\ h[s_gbb�k ex^vfb�gZ�jZ[hl_���Dh�\k_fm� �ihqlb�dh�\k_fm���qlh�ijhbkoh^bl�gZ�jZ[hl_�y ljZlbe�bgl_j_k�`b\h_�qm\kl\h����� JZ[hlZ� k ex^vfb� iehoh� ih\ebyeZ� gZ� f_gy� dZd� ijhn_kkbhgZeZ� ²h[haebeZ��k^_eZeZ�g_j\guf��ijblmibeZ�wfhpbb����JZ[hlZ�k ex^vfb�y\gh�ih^ju\Z_l�fh_�a^hjh\v_�H[jZ[hldZ� ^Zgguo� DZ`^uc� \ZjbZgl� hl\_lZ� ij_^\Zjbl_evgh� hp_g_gdhfi_l_glgufb� km^vyfb� l_f� beb� bguf� qbkehf� [Zeeh\� ²� hdZau\Z_lky� \³dexq_´� jy^hf� k ghf_jhf� km`^_gby� \ kdh[dZo�� Wlh� k^_eZgh� ihlhfm�� qlhijbagZdb��\dexq_ggu_�\ kbfilhf��bf_xl�jZagh_�agZq_gb_�\ hij_^_e_gbb�_]hly`_klb��FZdkbfZevgmx� hp_gdm� ²� ��� [Zeeh\� ihemqbe� hl� km^_c� ijbagZd�gZb[he__�^hdZaZl_evguc�^ey�kbfilhfZ�< khhl\_lkl\bb� k ³dexqhf´� hkms_kl\eyxlky� ke_^mxsb_� ih^kq_lu� ��hij_^_ey_lky� kmffZ� [Zeeh\� jZa^_evgh� ^ey� dZ`^h]h� ba� ��� kbfilhfh\³\u]hjZgby´�� ���ih^kqblu\Z_lky� kmffZ�ihdZaZl_e_c� kbfilhfh\�^ey� dZ`^hcba� ��o nZa� nhjfbjh\Zgby� ³\u]hjZgby´�� ��� gZoh^blky� blh]h\uc� ihdZaZl_evkbg^jhfZ� ³wfhpbhgZevgh]h� \u]hjZgby´�²� kmffZ� ihdZaZl_e_c� \k_o� ��²lbkbfilhfh\��G:IJY@?GB?´���I_j_`b\Zgb_�ikbohljZ\fbjmxsbo�h[klhyl_evkl\����������������������������������������������������������G_m^h\e_l\hj_gghklv�kh[hc�����������������������������������������������������������³AZ]gZgghklv�\ de_ldm´����������������������������������������������������������Lj_\h]Z�b ^_ij_kkby�������������������������������������������������������³J?ABKL?GPBY´���G_Z^_d\Zlgh_�ba[bjZl_evgh_�wfhpbhgZevgh_�j_Z]bjh\Zgb_����������������������������������������������������������WfhpbhgZevgh�gjZ\kl\_ggZy�^_ahjb_glZpby����������������������������������������������������������JZkrbj_gb_�kn_ju�wdhghfbb�wfhpbc�����������������A����������������������������������������J_^mdpby�ijhn_kkbhgZevguo�h[yaZgghkl_c�������������������������������������������������������³BKLHS?GB?´���WfhpbhgZevguc�^_nbpbl����������������������������������������������������������WfhpbhgZevgZy�hlkljZg_gghklv�



����������������������������������������������������������EbqghklgZy�hlkljZg_gghklv��^_i_jkhgZebaZpby������������������������������������������������������������IkbohkhfZlbq_kdb_�b ikboh\_]_lZlb\gu_�gZjmr_gby��������������������������������������������������������Bgl_jij_lZpby� j_amevlZlh\� Ij_^eh`_ggZy� f_lh^bdZ� ^Z_lih^jh[gmx� dZjlbgm� kbg^jhfZ� ³wfhpbhgZevgh]h� \u]hjZgby´��Ij_`^_� \k_]hgZ^h� h[jZlblv� \gbfZgb_� gZ� hl^_evgh� \aylu_� kbfilhfu�� IhdZaZl_ev\ujZ`_gghklb�dZ`^h]h�kbfilhfZ�dhe_[e_lky�\ ij_^_eZo�hl���^h����[Zeeh\���b f_g__�[Zeeh\�²�g_�keh`b\rbcky�kbfilhf���²���[Zeeh\�²�kdeZ^u\Zxsbcky�kbfilhf����b [he__�²�keh`b\rbcky�Kbfilhfu� k ihdZaZl_eyfb� ��� b [he__� [Zeeh\� hlghkylky� d^hfbgbjmxsbf�\ nZa_�beb�\h�\k_f�kbg^jhf_�³wfhpbhgZevgh]h�\u]hjZgby´�F_lh^bdZ� iha\hey_l� m\b^_lv� \_^msb_� kbfilhfu� ³\u]hjZgby´�Kms_kl\_ggh�\Z`gh�hlf_lblv��d dZdhc�nZa_�nhjfbjh\Zgby�klj_kkZ�hlghkylky^hfbgbjmxsb_�kbfilhfu�b \�dZdhc�nZa_�bo�gZb[hevr__�qbkeh�>Zevg_crbc�rZ]�\ bgl_jij_lZpbb�j_amevlZlh\�hijhkZ�²�hkfuke_gb_ihdZaZl_e_c� nZa� jZa\blby� klj_kkZ� ²� ³gZijy`_gb_´�� ³j_abkl_gpby´� b³bklhs_gb_´�� < dZ`^hc� ba� gbo� hp_gdZ� \hafh`gZ� \ ij_^_eZo� hl� �� ^h� ���[Zeeh\��H^gZdh�khihklZ\e_gb_�[Zeeh\��ihemq_gguo�^ey�nZa��g_�ijZ\hf_jgh�b[h� g_� k\b^_l_evkl\m_l� h[� bo� hlghkbl_evghc� jheb� beb� \deZ^_� \ kbg^jhf�>_eh�\ lhf��qlh�baf_jy_fu_�\ gbo�y\e_gby�kms_kl\_ggh�jZagu_�²�j_ZdpbygZ� \g_rgb_� b \gmlj_ggb_� nZdlhju�� ijb_fu� ikboheh]bq_kdhc� aZsblu�khklhygb_� g_j\ghc� kbkl_fu�� Ih� dhebq_kl\_gguf� ihdZaZl_eyf� ijZ\hf_jghkm^blv� lhevdh� h lhf�� gZkdhevdh� dZ`^Zy� nZaZ� knhjfbjh\ZeZkv�� dZdZy� nZaZknhjfbjh\ZeZkv�\ [hevr_c�beb�f_gvr_c�kl_i_gb����b f_g__�[Zeeh\�²�nZaZ�g_�knhjfbjh\ZeZkv���²���[Zeeh\�²�nZaZ�\ klZ^bb�nhjfbjh\Zgby����b [he__�[Zeeh\�²�knhjfbjh\Z\rZyky�nZaZ�Hi_jbjmy� kfukeh\uf� kh^_j`Zgb_f� b dhebq_kl\_ggufbihdZaZl_eyfb�� ih^kqblZggufb� ^ey� jZaguo� nZa� nhjfbjh\Zgby� kbg^jhfZ³\u]hjZgby´��fh`gh�^Zlv�^hklZlhqgh�h[t_fgmx�oZjZdl_jbklbdm�ebqghklb�b�qlh� g_� f_g__� \Z`gh�� gZf_lblv� bg^b\b^mZevgu_� f_ju� ijhnbeZdlbdb� bikbohdhjj_dpbb��Hk\_sZxlky�ke_^mxsb_�\hijhku�dZdb_�kbfilhfu�^hfbgbjmxl�dZdbfb� keh`b\rbfbky� b ^hfbgbjmxsbfb� kbfilhfZfbkhijh\h`^Z_lky�³bklhs_gb_´�h[tykgbfh� eb� ³bklhs_gb_´� �_keb� hgh� \uy\e_gh�� nZdlhjZfbijhn_kkbhgZevghc�^_yl_evghklb��\hr_^rbfb�\ kbfilhfZlbdm� ³\u]hjZgby´�beb�km[t_dlb\gufb�nZdlhjZfb�dZdhc� kbfilhf� �dZdb_� kbfilhfu�� [he__� \k_]h� hly]hsZxlwfhpbhgZevgh_�khklhygb_�ebqghklb�\ dZdbo�gZijZ\e_gbyo�gZ^h�\ebylv�gZ�ijhba\h^kl\_ggmx�h[klZgh\dm�



qlh[u�kgbablv�g_j\gh_�gZijy`_gb_�dZdb_� ijbagZdb� b Zki_dlu� ih\_^_gby� kZfhc� ebqghklb� ih^e_`Zldhjj_dpbb�� qlh[u� wfhpbhgZevgh_� ³\u]hjZgb_´� g_� gZghkbeh� ms_j[Z� _c�ijhn_kkbhgZevghc�^_yl_evghklb�b iZjlg_jZf�
WFHPBHG:EVG:Y�KHIJHLB<EY?FHKLVWfhpbhgZevgZy� khijhlb\ey_fhklv bf__l� f_klh� \ lhf� kemqZ_�� _kebebqghklv� h[uqgh� g_Z^_d\Zlgh� hldebdZ_lky� wfhpbyfb� gZ� ijhbkoh^ys__�j_Z]bjm_l� g_\ihiZ^�� g_h`b^Zgguf� b ^Z`_� ijhlb\hiheh`guf� h[jZahf� ihkjZ\g_gbx�k [hevrbgkl\hf�hdjm`Zxsbo�IZjZfbfby� Bg\_jkby� �i_j_\hjZqb\Zgb_�� wfhpbc�� dh]^ZZnn_dlb\gu_� j_Zdpbb� ijhlb\hiheh`gu� Z^_d\Zlguf� �lj_[m_fuf�h`b^Z_fuf��\ ^Zgghc�kblmZpbb�NZdl� kh� \k_c� hq_\b^ghklvx� k\b^_l_evkl\mxsbc� h gZjmr_gbbbgl_ee_dlmZevghc� j_]meypbb� wfhpbhgZevguo� j_Zdpbc�� Bgl_ee_dl� bf__ldZdb_�lh� ^_n_dlu� y ihlhfm� eb[h� g_� ijbgbfZ_l� mqZklb_� \ i_j_jZ[hld_\ha^_ckl\bc��eb[h�³hldexqZ_lky´�ih^�\ebygb_f�bo�wg_j]bb�WfhpbhgZevgZy� iZjZ^hdkZevghklv� HkeZ[e_gb_� Z^_d\ZlguowfhpbhgZevguo�hl\_lh\�gZ�\Z`gu_�kh[ulby�ijb�h^gh\j_f_gghf�h`b\e_gbbj_Zdpbc�gZ�khimlkl\mxsb_�g_agZqbl_evgu_�kh[ulby�³AZklj_\Zgb_�gZ�f_ehqZo´�²�lZdh\Z�kmlv�^Zggh]h�lbiZ�j_Z]bjh\Zgby�Bgl_ee_dl� mljZlbe� k\hx� ]b[dhklv�� kZfhdjblbqghklv�� lh� _klv� kihkh[ghklvhlke_`b\Zlv� mf_klghklv� b ijZ\bevghklv� kh[kl\_gguo� ^_ckl\bc�� Ihwlhfm^Z`_� g_agZqbl_evgu_� ijbeb\u� wfhpbhgZevghc� wg_j]bb� kgb`Zxl� _]hijh^mdlb\ghklv�� hg� mljZqb\Z_l� kihkh[ghklv� jZa]jZgbqb\Zlv� ]eZ\gh_� hl\lhjhkl_i_ggh]h�Y\e_gb_� [he__� jZkijhkljZg_gh�� q_f� fh`_l� ihdZaZlvky� k i_j\h]h\a]ey^Z�� b gZ[ex^Z_lky� \ jZaguo� nhjfZo�� KdZ`_f�� wfhpbhgZevgmxiZjZ^hdkZevghklv� ^_fhgkljbjm_l� fZlv�� dh]^Z� hgZ� ijhsZ_l� k_jv_agucijhklmihd�j_[_gdZ��gh�g_�fh`_l�aZ[ulv�dZdhc�eb[h�imklyd��LZdh\�dhfZg^bjbeb� gZqZevgbd�� dhlhjuc� ijb\ud� mkljZb\Zlv� jZaghk� ih^qbg_gguf� ihdZ`^hfm� ih\h^m��WfhpbhgZevgh� iZjZ^hdkZe_g� q_eh\_d�� _keb� hg� ihklhyggh\hjqbl�� beb� ³ex[bl� kehgZ� ba� fmob� ^_eZlv´�� G_� khklZ\ey_l� bkdexq_gb_q_eh\_d�� m dhlhjh]h� _klv� ex[bfqbdb� b g_ex[bfqbdb�� h^gbf� hg� ^_eZ_lih[eZ`db��Z ^jm]bo�g_h[hkgh\Zggh�`mjbl�b gZdZau\Z_l�WfhpbhgZevgZy� ^\hckl\_gghklv� �Zf[b\Ze_glghklv�� J_Zdpbykh^_j`bl�jZagu_�wfhpbb�ih�hlghr_gbx�d h^ghfm�b lhfm�`_�h[t_dlm�OZjZdl_jbam_l� dhgnebdl� p_gghkl_c� b lbibqgZ� ^ey� g_\jhlbq_kdhcebqghklb�� DjZcgb_� \ZjbZglu� Zf[b\Ze_glghklb� ²� k\b^_l_evkl\h� ]em[hdhckl_i_gb�jZks_ie_gby�ebqghklb�Kms_kl\m_l� b ³[ulh\hc´�� \_kvfZ� jZkijhkljZg_gguc� \ZjbZglZf[b\Ze_glghklb�� ³ex[ex� b g_gZ\b`m´�� Ijhy\e_gby� wlhc� nhjfmeu� klhevjZaghh[jZagu�� qlh� ihjhc� fu� bo� g_� aZf_qZ_f�� LZd�� \_kvfZ� ijhlb\hj_qb\hhlghr_gb_�g_dhlhjuo�ex^_c�d [ebadbf�²� ³\f_kl_� l_kgh��Z \jhav�kdmqgh´�



G_ihke_^h\Zl_evgu�gZrb�qm\kl\Z��dh]^Z�fu�jZkkm`^Z_f�h jZ[hl_�� ³ohq_lkymclb�gZ�i_gkbx��gh�dZd�`blv�[_a�ex[bfh]h�^_eZ�b dhee_dlb\Z´��h kZ^h\hfmqZkld_� ²� ³ly`_eh� dhiZlvky� \ ]jy^dZo�� gh� \_^v� gZ� \ha^mo_´�� h k\h_f]hkm^Zjkl\_gghf�eb^_j_�²�³hg�ieho��^Z�dlh�emqr_´�b l��^�
IH<?>?GQ?KDB?� IJBAG:DB� WFHPBHG:EVGHCWG?J=BB
IKBOHEH=BQ?KDBC�DHFNHJL�B >BKDHFNHJLWlhl� jZa^_e� iha\hebf� k_[_� gZqZlv� k h[hkgh\Zgguo� b baeh`_gguo\ur_�ml\_j`^_gbc��iZjlg_ju�\ha^_ckl\mxl�^jm]�gZ�^jm]Z�k\hbfb�wfhpbyfb�wfhpbb�h[eZ^Zxl�bgnhjfZpb_c�b wg_j]b_c�ke_^h\Zl_evgh�� mqZklgbdb� dhffmgbdZpbb� kh\f_klguf� \ebygb_fkha^Zxl� _^bgh_� bgnhjfZpbhggh�wg_j]_lbq_kdh_� ihe_�� Ba� wlbo� ihkuehd\ul_dZ_l�ijhklhc�\u\h^�Wnn_dlb\ghklv� h[s_gby� b dhffmgbdZlb\gu_� ^hklhbgkl\ZiZjlg_jh\�\h�fgh]hf�hij_^_eyxlky�bo�bgnhjfZpbhggh�wg_j]_lbq_kdbf^\hcgbdhf�²�h[jZahf�?keb� wlh� lZd�� lh� dZ`^uc� ba� gZk� g_k_l� hl\_lkl\_gghklv� aZ� k\hcbgnhjfZpbhggh�wg_j]_lbq_kdbc�\deZ^�\ dhffmgbdZpbx�b \ijZ\_�aZ^Zlv�k_[_lZdb_�\hijhku�²�dZdh_�\ebygb_�hdZau\Z_l�fhy�ikbobq_kdZy�wg_j]by�gZ�iZjlg_jh\"²� qlh� hij_^_ey_l� dhffmgbdZlb\gu_� ^hklhbgkl\Z� beb� g_^hklZldbfh_c�wg_j]bb"²�fh`gh�eb�b dZd�mijZ\eylv�k\hbfb�wg_j]_lbq_kdbfb�ijhy\e_gbyfb�_keb�\hagbdZ_l�dhgdj_lgZy�p_ev�²�ih\ebylv�gZ�^Zggh]h�iZjlg_jZ"²�qlh�ijhbkoh^bl�kh�fghc��dh]^Z�y hdZau\Zxkv�ih^�\ebygb_f�lhc�bebbghc��ih�dZq_kl\m�ikbobq_kdhc�wg_j]bb�iZjlg_jZ"²� kmf_x� eb� y mijZ\eylv� wg_j]_lbq_kdbfb� khklhygbyfb� iZjlg_jZ�_keb� wlh� ihlj_[m_lky� \h� bfy� khljm^gbq_kl\Z� k gbf� bebikbohl_jZi_\lbq_kdh]h�\ha^_ckl\by"H^gbf� keh\hf�� \hagbdZ_l� aZ^ZqZ� ²� hkhagZlv� k\h_� wg_j]_lbq_kdh_ihe_��dZdh_�hgh�\ p_ehf��\ ijbgpbi_��;he__�lh]h��gZ^h�gZmqblvky�gZ[ex^Zlvb dhgljhebjh\Zlv� ikbobq_kdmx� wg_j]bx� \ ijhp_kk_� dhffmgbdZpbb�JZamf__lky�� wlh� \hafh`gh� ebrv� k hij_^_e_ggufb� mkeh\ghklyfb�� gh\hafh`gh�Qlh�`_�gZ[ex^Z_l�b i_j_`b\Z_l�[hevrbgkl\h�iZjlg_jh\��hdZau\Zykv\ \Zr_f� wg_j]_lbq_kdhf�ihe_"�DZd�hgh�ijhy\ey_lky�\h�fgh]bo� kblmZpbyo"Ih^q_jdg_f�� qlh� j_qv� b^_l� bf_ggh� h[� mklhcqb\uo� k\hckl\Zo� wg_j]_lbdb�ihkdhevdm� bf_ggh� hgb� nb]mjbjmxl� \ ^_eh\hf� b ih\k_^g_\ghf� h[s_gbb�Ohly�� dhg_qgh�� \hafh`gu� b dhf[bgZpbhggu_� ijhy\e_gby� wg_j]bb�� dh]^Zwg_j]_lbq_kdh_�ihe_�h^gh]h�iZjlg_jZ�\oh^bl�\ j_ahgZgk�beb�\ ^bkkhgZgk�k[bhihe_f� ^jm]h]h� dhgdj_lgh]h� iZjlg_jZ�� LZdb_� kemqZb� gZfb� g_



h]h\Zjb\Zxlky��H^gZdh��_keb�\u�ihagZ_l_�h[sb_�k\hckl\Z�k\h_c�ikbobq_kdhcwg_j]bb��\Zf�ijhs_�[m^_l�nbdkbjh\Zlv�b kha^Z\Zlv�gm`gu_�wg_j]_lbq_kdb_Zevygku�<ha^_ckl\b_� wg_j]_lbdb� q_eh\_dZ� gZ� f_`ebqghklgu_� hlghr_gbyfh`_l� [ulv� iheh`bl_evguf�� g_]Zlb\guf beb� g_cljZevguf�Khhl\_lkl\_ggh�� iZjlg_j�� bkiulu\Zxsbc� \ebygb_� \Zr_]h� wg_j]_lbq_kdh]hihey��ihqm\kl\m_l�k_[y�dhfnhjlgh��^bkdhfnhjlgh�beb�g_cljZevgh�Dhfnhjlgu_� khklhygby� iZjlg_jZ h[mkeh\e_gu� \ebygb_fiheh`bl_evghc� wg_j]bb� b kihkh[kl\mxl� jZa\blbx� \aZbfhhlghr_gbc�jZkdjulbx� _]h� hl\_lguo� qm\kl\�� ijhy\e_gbx� k _]h� klhjhgu� jZaebqguoihl_gpbZeh\� ²� bgl_ee_dlmZevguo�� l\hjq_kdbo�� ijhn_kkbhgZevguo�dhffmgbdZlb\guo�� Ih^\_j]Zykv� iheh`bl_evghfm� wg_j]_lbq_kdhfm\ha^_ckl\bx��iZjlg_j�qm\kl\m_l�k_[y�e_]dh��g_ijbgm`^_ggh��Hg�klZgh\blky\hkijbbfqb\__�d keh\Zf�b ^_ckl\byf�lh]h��dlh�hdZau\Z_l�gZ�g_]h�\ebygb_��\j_amevlZl_� ih\urZ_lky� \_jhylghklv� m[_`^Zxs_]h� b \gmrZxs_]h\ha^_ckl\by�< h[boh^_� kms_kl\m_l� fgh`_kl\h� hij_^_e_gbc� \ Z^j_k� ex^_c�kihkh[guo�\ ijbgpbi_�hdZau\Zlv�iheh`bl_evgh_�wg_j]_lbq_kdh_�\ebygb_�gZhdjm`Zxsbo��GZijbf_j��h q_eh\_d_�]h\hjyl��d g_fm�\k_�lygmlky��hg�h[eZ^Z_lhkh[uf�fZ]g_lbafhf�� _]h� h[h`Zxl� b \ajhkeu_� b ^_lb�� hg� kh� \k_fb� mf__lgZclb�h[sbc�yaud��h[sZykv�k lZdbf�q_eh\_dhf��aZjy`Z_rvky�iheh`bl_evghcwg_j]b_c�G_hij_^_e_ggu_� khklhygby� iZjlg_jZ \hagbdZxl� \ lh]^Z�� dh]^Ziheh`bl_evgu_� b hljbpZl_evgu_� wg_j]_lbq_kdb_� \ha^_ckl\by� ba� \g_mjZ\gh\_r_gu�beb�hlq_leb\h�g_�\ujZ`_gu��< wlbo�kemqZyo�wg_j]_lbq_kdh_ihe_� \ha^_ckl\mxs_]h� gbdZd� g_� \eby_l� beb� ihqlb� g_� \eby_l� gZdhffmgbdZpbx� b hl\_lgh_� j_Z]bjh\Zgb_� ebqghklb�� gZ� ijhy\e_gb_� __gZkljh_gbc� b ih\_^_gb_�� FbgbfZevgZ� \_jhylghklv� m[_`^Zxs_]h� beb\gmrZxs_]h� \ha^_ckl\by� gZ� iZjlg_jZ� kh� klhjhgu� lh]h�� dlh� hdZau\Z_lg_cljZevgh_�wg_j]_lbq_kdh_�\ha^_ckl\b_�H q_eh\_d_�� dhlhjuc� g_� kihkh[_g� hdZau\Zlv� hij_^_e_ggh_wg_j]_lbq_kdh_� \ha^_ckl\b_� gZ� [hevrbgkl\h� hdjm`Zxsbo�� hlau\Zxlky� lZdh[uqgh� ljm^gh� ihgylv� _]h� khklhygb_� ²� gb lh�� gb k_�� _]h� ijbkmlkl\b_� g_hsmlbfh��lh�eb�hg�_klv�� lh�eb�_]h�g_l��hg�g_�ijhy\ey_l�k\hb�gZkljh_gby�bqm\kl\Z�� wlh� q_eh\_d�aZ]Z^dZ�� hg� h[uqgh� ^_j`blky� \ l_gb�� hg� g_� fh`_lm\e_qv�k\hbfb�fukeyfb��hg�g_�bf__l�gbdZdh]h�\ebygby�gZ�hdjm`Zxsbo�>bkdhfnhjlgh_� khklhygb_� iZjlg_jZ� bkiulu\Zxs_]h� gZ� k_[_hljbpZl_evgh_� \ebygb_� qv_c�lh� wg_j]_lbdb�� kdh\u\Z_l� h[s_gb_�ij_iylkl\m_l� k\h[h^ghfm�ijhy\e_gbx� _]h�ihl_gpbZeh\�b qm\kl\�� \uau\Z_l\gmlj_gg__�gZijy`_gb_�b ^Z`_�khijhlb\e_gb_��kgb`Z_l�\hkijbbfqb\hklv�dm[_`^Zxs_fm�b \gmrZxs_fm�\ha^_ckl\bx�DhffmgbdZlb\gZy� kmsghklv� q_eh\_dZ�� \uau\Zxs_]h� hljbpZl_evgh_wg_j]_lbq_kdh_�\ha^_ckl\b_�gZ�[hevrbgkl\h�hdjm`Zxsbo��ijhkfZljb\Z_lky�gZijbf_j��\ lZdbo�hp_gdZo��\ _]h�h[s_kl\_�qm\kl\m_rv�k_[y�g_mxlgh��hl�g_]h



g_� ^h`^_rvky� \aZbfhihgbfZgby�� k gbf� ljm^gh� h q_f�eb[h� ^h]h\hjblvky�H[uqgh� q_eh\_d� gZ[ex^Zl_evguc� b lj_[h\Zl_evguc� d k_[_� aZf_qZ_l� k\hbdhffmgbdZlb\gu_� ijh[e_fu� b iulZ_lky� [he__� beb� f_g__� mki_rghkh^_ckl\h\Zlv� mdj_ie_gbx� dhglZdlh\�� Wlh]h� g_evay� kdZaZlv� h ex^yo�^h\hevguo�kh[hc�beb�g_�hq_gv�mfguo��²�hgb��dZd�ijZ\beh��\b^yl�ijbqbgmdhffmgbdZlb\guo�aZljm^g_gbc�\ iZjlg_jZo�LZdbf� h[jZahf�� k\hckl\_ggZy� ebqghklb� wg_j]_lbdZ� hklZ\ey_lke_^�\h�\g_rgbo�__ ijhy\e_gbyo��\ dhffmgbdZlb\guo�hkh[_gghklyo�Ba\_klguc� ikboheh]bq_kdbc� aZdhg� h \aZbfhk\yab� \g_rg_]h� b\gmlj_gg_]h� ]eZkbl�� \gmlj_ggb_� ikbobq_kdb_� ijhp_kku�� khklhygby� bk\hckl\Z� ebqghklb� dZdbf�eb[h� h[jZahf� ijhy\eyxlky� \h\g_� ²� \ hl\_lguoj_Zdpbyo�� \ baf_g_gbb� khklhygbc� l_eZ�� \ ^\b`_gbyo� furp�� \ keh\Zo�km`^_gbyo�� fg_gbyo�� \ ih\_^_gbb�� Ijh[e_fZ� khklhbl� ebrv� \ lhf�� qlh[ugZclb�bf_ggh� l_�ijbagZdb�ih\_^_gby�bg^b\b^Z��dhlhju_�mdZau\Zxl�gZ�_]hwg_j]_lbq_kdb_�hkh[_gghklb�
IJ?H;J:AH<:GB?�<HKIJBGBF:?FHC�WG?J=BB<h� \aZbfh^_ckl\bb� k iZjlg_jZfb� ijhy\eyxlky� wg_j]_lbq_kdb_hkh[_gghklb� wfhpbhgZevgh]h� kl_j_hlbiZ� ih\_^_gby�� Hg� \uihegy_l� jhevihkj_^gbdZ� ijb� hljZ`_gbb� bgnhjfZpbhggh�wg_j]_lbq_kdbo� \ha^_ckl\bc�Ko_fZ�lZdZy�gZ�gZk�\ha^_ckl\mxl�\g_rgb_�b \gmlj_ggb_�nZdlhju� �wg_j]bbjZagh]h�\b^Z��²�d bo�hp_gd_�ih^dexqZ_lky�bgl_ee_dl�b hij_^_ey_l�kl_i_gvagZqbfhklb�²�iZjZee_evgh�gZqbgZ_l�^_ckl\h\Zlv�wfhpbhgZevguc�kl_j_hlbi�h[mkeh\e_gguc� gZr_c� ijbjh^ghc� wg_j]_lbdhc�� h[f_ghf� \_s_kl\�l_fi_jZf_glhf��khklhygb_f�nbabq_kdh]h�b ikbobq_kdh]h�a^hjh\vy�K mqZklb_f� wfhpbhgZevgh]h� kl_j_hlbiZ� ijhbkoh^bli_j_jZkij_^_e_gb_� b ij_h[jZah\Zgb_� wg_j]bb� \gmlj_ggbo� b \g_rgbo\ha^_ckl\bc�QZklv� ij_h[jZah\Zgghc� wg_j]bb� kihkh[kl\m_l� ihjh`^_gbx� dZdbo�eb[h� gh\uo� \gmlj_ggbo� khklhygbc�� gZijbf_j�� ihlj_[ghkl_c�� gZkljh_gby�fuke_c��Z qZklv�ijhy\ey_lky�\h�\g_rgbo�ZdlZo�²�wfhpbhgZevgh�hdjZr_gguo^_ckl\byo��hlghr_gbyo��\ukdZau\Zgbyo�Fu� bkiulu\Z_f� \ebygb_� h[klhyl_evkl\�� keh\� b ihklmidh\� ex^_c�i_j_`b\Z_f�dhfnhjl�beb�^bkdhfnhjl��ijbih^gylhklv�^moZ�beb�nbabq_kdmxmklZehklv�� ihlj_[ghklb�� ijhy\e_gby� bgl_ee_dlZ�� b \kydbc� jZa� gZ� imlbagZqbfuo� \g_rgbo� b \gmlj_ggbo� \ha^_ckl\bc�� h[eZ^Zxsbo� wg_j]b_c�\hagbdZ_l� wfhpbhgZevguc� kl_j_hlbi� ih\_^_gby�� Lml� ijhbkoh^blm^b\bl_evgh_� gZ� gZk� ^_ckl\mxl� iheh`bl_evgu_�� g_cljZevgu_� bebhljbpZl_evgu_� wg_j]bb�� Z wfhpbhgZevguc� kl_j_hlbi� kihkh[_g� eb[hkhojZgblv�� eb[h� baf_gblv� bo� agZd�� Keh\gh� kjZ[Zlu\Z_l� g_dZy� nhjfmeZ�eh]bdZ��ijbgpbi��ij_h[jZah\Zgby�\g_rgbo�b \gmlj_ggbo�\ha^_ckl\bc�\ lhlbeb�bghc� wg_j]_lbq_kdbc�j_`bf��hq_\b^gh��gZb[he__�hl\_qZxsbc�ijbjh^_bg^b\b^Z��Ijb\_^_f�ijbf_juF_edb_�`bag_ggu_� g_ijbylghklb� h^gb� \hkijbgbfZxl� qZs_� \k_]h� k



xfhjhf��^jm]b_�g_�h[jZsZxl�gZ�gbo�\gbfZgb_��Z lj_lvb�^jZfZlbabjmxl�<i_j\hf�kemqZ_�wfhpbhgZevguc�kl_j_hlbi��\_^hfuc�bgl_ee_dlhf��Z agZqbl�bp_gghklyfb�� ihlj_[ghklyfb�� bgl_j_kZfb� ebqghklb�� ljZgknhjfbjm_lg_ijbylghklb� \ iheh`bl_evgmx� wg_j]bx�� \h� \lhjhf� kemqZ_� ²� \g_cljZevgmx��\ lj_lv_f�²�\ hljbpZl_evgmx�IhjZ[hlZ\� aZ� ibkvf_gguf� klhehf� b ihqm\kl\h\Z\� mklZehklv�� h^bgihlbjZ_l� eZ^hgb� b ]h\hjbl�� ³IhjZ� \kljyogmlvky´�� GZqbgZ_l� ^\b]Zlvky�f_gy_l� \b^� ^_yl_evghklb�� h[sZ_lky� k hdjm`Zxsbfb� ²� mklZehklv� ^ZeZiheh`bl_evguc�bfimevk��>jm]hc�h[uqgh�eh`blky�gZ�^b\Zg��qlh[u�ihkiZlvbeb� ijb^Zlvky� ijbylguf� hsms_gbyf� ²� wg_j]by� mklZehklb� g_cljZebam_lZdlb\ghklv�� Lj_lbc� \ k\hckl\_gghc� _fm� fZg_j_� qZs_� \k_]h� \ujZ`Z_l^bkdhfnhjl�� g_^h\he_g�� jZa^jZ`_g� b emqr_� _]h� g_� ljh]Zlv� ²� mklZehklvihjh^beZ�g_]Zlb\guc�gZkljhc�< ihke_^mxsbo� ijbf_jZo� qblZl_ev� kZfhklhyl_evgh� kfh`_l� m\b^_lvij_h[jZamxsmx� jhev� wfhpbhgZevgh]h� kl_j_hlbiZ� b ihgylv�� dh]^Z� gZih\_^_gq_kdhf� mjh\g_� ijhy\ey_lky� iheh`bl_evgZy�� g_cljZevgZy� bebhljbpZl_evgZy�wg_j]by�H^bg�bg^b\b^��_keb�_fm�gZghkyl�h[b^m��kdehg_g�j_Z]bjh\Zlv�rmldhc�^jm]hc� h[uqgh� l_jy_lky�� g_� agZ_l�� qlh� kdZaZlv� b ijh]eZlu\Z_l� h[b^m�� Zlj_lbc�gZeb\Z_lky� aehklvx�b jZgh�beb�iha^gh�hlhfklbl� aZ� k_[y��\h�\kydhfkemqZ_�g_�m^_j`blky�hl�hl\_lgh]h�\uiZ^Z�H^bg�ih^jhklhd�� dh]^Z� \ex[ey_lky��qm\kl\m_l�ijbeb\� kbe��iulZ_lkyh[jZlblv�gZ�k_[y�\gbfZgb_�ij_^f_lZ�m\e_q_gby��aZibkdb�ibr_l��^jm]hc�ih^\ebygb_f� wg_j]bb� wfhpbc�� khijh\h`^Zxsbo� \ex[e_gghklv�� klZgh\blkyjh[dbf�� ijh\h^bl� \j_fy� \ nZglZabyo� b l_jy_l� ^Zj� j_qb�� hdZau\Zykv� \h[s_kl\_�\haex[e_gghc��lj_lbc�\ex[e_gguc��ihdZ�k\h_]h�g_�^h[v_lky��ahe�bjZa^jZ`bl_e_g�H^bg� mq_gbd�� ihqm\kl\h\Z\� mklZehklv� \ k_j_^bg_� mjhdZ�� gZqbgZ_lijbklZ\Zlv� d khk_^yf� b f_rZlv� mqbl_ex� j_iebdZfb�� ^jm]hc� \ lZdhfkhklhygbb� e_]dh� hl\e_dZ_lky�� ih]jm`Z_lky� \ k\hb� fukeb�� lj_lbc� kg_l_ji_gb_f�`^_l�a\hgdZ��g_j\gh�ihkfZljb\Z_l�gZ�qZku�b g_^h\he_g�l_f��qlhi_^Z]h]�h[jZsZ_lky�d g_fm�k \hijhkhf�H^bg� q_eh\_d�� ihemqb\� aZjieZlm� h[jZ^h\Zg� b hsmsZ_lg_h[oh^bfhklv� lml�`_� __ ihljZlblv�� ^jm]hc� lsZl_evgh� ieZgbjm_l�� dh]^Z� bqlh�gZ�g__�ijbh[j_klb��Z lj_lbc�\ ihemq_gbb�^_g_]�gZoh^bl�hq_j_^ghc�ih\h^ihk_lh\Zlv�gZ�fZl_jbZevgu_�ljm^ghklb�Ijbf_jh\�fgh`_kl\h��gh�\u\h^�h^bg�M dZ`^h]h� q_eh\_dZ� _klv� ^hfbgbjmxsZy� nhjfmeZij_h[jZah\Zgby�\g_rgbo�b \gmlj_ggbo�\ha^_ckl\bc�\ iheh`bl_evgmx�g_cljZevgmx� beb� hljbpZl_evgmx� wg_j]bx� khklhygbc� b ih\_^_gq_kdboZdlh\�Fu� jZaebqZ_f� ljb�� ih� djZcg_c� f_j_�� nhjfmeu� ij_h[jZah\Zgbywg_j]bc�� h[mkeh\eb\Zxsbo� mklhcqb\u_� kl_j_hlbiu� wfhpbhgZevgh]hih\_^_gby��²�³wcnhjbq_kdZy�Zdlb\ghklv�\h\g_´�� ³j_njZdlhjgZy�Zdlb\ghklv



\h\gmljv´��³^bknhjbq_kdZy�Zdlb\ghklv�\h\g_´��
³WCNHJBQ?KD:Y�:DLB<GHKLV�<H<G?´< khhl\_lkl\bb� k wlhc� nhjfmehc� wg_j]_lbdZ� \ha^_ckl\bc�iheh`bl_evguo��g_cljZevguo�beb�g_]Zlb\guo��ij_h[jZam_lky��dZd�ijZ\beh�\ ihablb\gu_�ikbobq_kdb_�khklhygby�b ihklmidb�bg^b\b^Z��gZijZ\e_ggu_�gZ^_eh��gZ�hdjm`Zxsbo�H[eZ^Zl_ev� lZdhc� nhjfmeu� k xfhjhf� hlghkblky� d f_edbfg_ijbylghklyf��i_j_dexqZ_lky�gZ�^jm]hc�\b^�^_yl_evghklb��dh]^Z�mklZ_l�hlmfkl\_gguo� aZgylbc�� \ex[b\rbkv�� Zdlb\gh� ^h[b\Z_lky� k\h_]h�� ihemqb\aZjieZlm��lml�`_�]hlh\�__ ihljZlblv��\ hl\_l�h[b^qbdm�iZjbjm_l�rmldhc�b l�^�³J?NJ:DL?JG:Y�:DLB<GHKLV�<H<GMLJV´J_njZdl_jghklv� ²� wlh� khklhygb_� lhjfh`_gby� Zdlb\ghklb�gZklmiZxs__�ihke_�\ha[m`^_gby��Wg_j]_lbq_kdbc�ijbeb\� �iheh`bl_evguc�g_cljZevguc�beb�hljbpZl_evguc�ih�oZjZdl_jm�\ebygby��h[uqgh�h[jZsZ_lkygZ� kZfh]h� bg^b\b^Z� b [ehdbjm_l� beb� aZlhjfZ`b\Z_l� _]h� ih\_^_gb_� bebg_dhlhju_� ikbobq_kdb_� ijhy\e_gby�� Wg_j]by� \ha^_ckl\bc� hklZ_lky� \h\gmlj_gg_f� dhglmj_� �� b eb[h� ihkl_i_ggh� \ g_f� ]Zkblky�� eb[h� ijh[m`^Z_lfhsgmx�\gmlj_ggxx�ikbobq_kdmx�Zdlb\ghklv�< khhl\_lkl\bb� k wlhc�nhjfmehc� q_eh\_d� aZpbdeb\Z_lky�gZ�f_ehqZo`bagb��iZkkb\gh�hl^uoZ_l�ihke_�mfkl\_ggh]h�mlhfe_gby��l_jy_l�^Zj�j_qb�\h[s_kl\_� ex[bfh]h� kms_kl\Z� b ]j_abl� h \klj_qZo�� \f_klh� lh]h�� qlh[ugZagZqblv�k\b^Zgb_��ieZgbjm_l�k\hb�^_g_`gu_�jZkoh^u��k^_j`b\Z_l�b dhiblh[b^m�b l��i�³>BKNHJBQ?KD:Y�:DLB<GHKLV�<H<G?´Kh]eZkgh� wlhc� nhjfme_� wg_j]_lbq_kdb_� ijbeb\u� �g_]Zlb\gu_�g_cljZevgu_� beb� ihablb\gu_�� aZdhghf_jgh� \ueb\Zxlky� \ g_]Zlb\gu_ih\_^_gq_kdb_� Zdlu� b ikbobq_kdb_� khklhygby�� gZijZ\e_ggu_� gZhdjm`Zxsmx�kj_^m�Ghkbl_ev� wlhc� nhjfmeu� ^jZfZlbabjm_l� `bl_ckdb_� f_ehqb�mlhfb\rbkv� klZgh\blky� jZa^jZ`_gguf� b g_ijb\_leb\uf�� fklbl� h[b^qbdm�\ex[b\rbkv� k]hgy_l� aeh� gZ� [ebadbo��>bknhjbqghklv�fh`_l� ijhy\eylvky� \lhf�� qlh� fgh]b_� iheh`bl_evgu_� klbfmeu� \uau\Zxl� m bg^b\b^ZhljbpZl_evgu_� j_Zdpbb�� ohjhrbc� kh\_l� bo� jZa^jZ`Z_l�� ^jm`_kdh_� mqZklb_ijb\h^bl� \ g_]h^h\Zgb_�� dhfiebf_gl� \uau\Z_l� ijhl_kl�� < ZghfZevguokemqZyo� i_j\bqgh� iheh`bl_evgu_� i_j_`b\Zgby� bf_xl� l_g^_gpbxi_j_oh^blv� \ hljbpZl_evgmx� wfhpbx�� gZijbf_j�� Zmlbqguc� j_[_ghd�fh`_lieZdZlv��ex[mykv�ijbjh^hc��kemrZy�fmaudm�< aZ\bkbfhklb� hl� h[klhyl_evkl\� b bgl_ee_dlmZevghc� hp_gdb\ha^_ckl\bc�m bg^b\b^Z�fh]ml�kjZ[Zlu\Zlv�wcnhjbq_kdZy��j_njZdl_jgZy�beb^bknhjbq_kdZy�nhjfmeu�i_j_jZ[hldb�wg_j]bc��gh��ih\lhjy_f��m dZ`^h]h�bagZk� _klv� ^hfbgbjmxsZy� nhjfmeZ�� gZb[he__� khhl\_lkl\mxsZy� gZr_cijbjh^_��K \hajZklhf��\_jhylg__�\k_]h��^hfbgbjmxs_c�fh`_l�klZlv�^jm]Zy�Wlh� _kl_kl\_ggh�� ihkdhevdm� ljZgknhjfbjmxlky� \a]ey^u� gZ� `bagv�



hlghr_gb_� d ^_ckl\bl_evghklb�� Z ]eZ\gh_� bgZq_� nmgdpbhgbjm_l� g_cjh�]mfhjZevgZy� kbkl_fZ�� khhl\_lkl\_ggh� baf_gy_lky� kl_j_hlbibywfhpbhgZevgh]h�ih\_^_gby�G_ljm^gh� aZf_lblv�� qlh� nhjfmeu� ij_h[jZah\Zgby� wg_j]bc� bf_xljZagmx� p_gghklv� \ dhffmgbdZlb\ghf� ieZg_�� ³wcnhjbq_kdZy� Zdlb\ghklv\h\g_´�Zkkhpbbjm_lky�m iZjlg_jh\�k ijb_fe_fufb�ebqghklgufb�dZq_kl\Zfbb \uau\Z_l� iheh`bl_evgu_� hl\_lgu_� j_Zdpbb�� ³j_njZdlhjgZy� Zdlb\ghklv\h\gmljv´� ^_eZ_l� iZjlg_jZ� g_hij_^_e_gguf�� aZ]Z^hqguf�� qlh� h[uqghgZklhjZ`b\Z_l� hdjm`Zxsbo�� ³^bknhjbq_kdZy� Zdlb\ghklv� \h\g_´�_kl_kl\_ggh��g_ijbylgZ�\ h[s_gbb�K\hckl\_ggZy� bg^b\b^m� nhjfmeZ�� ij_h[jZamxsZy� wg_j]_lbdm\g_rgbo� b \gmlj_ggbo� \ha^_ckl\bc�� kms_kl\_ggh� hij_^_ey_l� ijhnbevebqghklb�<hl� dZdbf� ij_^klZ\ey_lky� q_eh\_d�� ^ey� dhlhjh]h oZjZdl_jgZ³wcnhjbq_kdZy�Zdlb\ghklv�\h\g_´�h[jZa�`bagb ² khab^Zl_evgZy� dhgkljmdlb\gZy� Zdlb\ghklv�� ihbkdbgh\uo�\i_qZle_gbc��\a\_r_ggZy�jbkdh\hklv�kn_jZ� h[s_gby ² iZjlg_jkl\h�� ^jm`_kdh_� \aZbfh^_ckl\b_�klj_fe_gb_� d dhee_dlb\guf�nhjfZf� ^_yl_evghklb�� eb^_jkl\h�� ^hklb]Z_fh_aZ�kq_l�hl^Zqb�hiulZ�b agZgbc��ijhy\e_gby�bgbpbZlb\u��]hlh\ghklb�hdZaZlvihfhsv�b ih^^_j`dm�iZjlg_jZf�kn_jZ� bgl_ee_dlZ ² khab^Zl_evgu_� b^_b�� ij_^eh`_gby�� j_r_gby�bgbpbZlb\Z� \ ohjhrbo� ^_eZo�� mklj_fe_gghklv� fuke_c� \ [m^ms__�jZpbhgZebaf�� l�� _�� kdehgghklv� \k_� h[hkgh\u\Zlv�� dhgdj_lbabjh\Zlv�ieZgbjh\Zlv� b gZ� wlhc� hkgh\_� ^hklb]Zlv� m^h\e_l\hj_gghklb�� \gmlj_gg_c]Zjfhgbb�kn_jZ�wfhpbc ² hldjulhklv�iheh`bl_evguo�wfhpbc��g_kdju\Z_fuchilbfbaf�� mf_gb_� jZ^h\Zlvky�� \_k_eblvky�� kihkh[ghklv� \h� fgh]bo� \_sZo\b^_lv� ijbylgh_�� gZoh^blv� m^h\hevkl\b_�� g_fhlb\bjh\ZggZy� hloh^qb\hklv�dh]^Z� g_ijbylgu_� \i_qZle_gby� jZa\_b\Zxlky� [ukljh� b kZfb� kh[hc�ljm^ghklb��g_^jbylgu_�klhjhgu�`bagb�klbfmebjmxl�hl^Zqm�b Zdlb\ghklv�kn_jZ�qm\kl\² k\h[h^gh_�ijhy\e_gb_�iheh`bl_evguo�qm\kl\��\_jZ�\emqr__�� ^jm`[m�� ex[h\v� d ^_em�� jh^bg_�� m\Z`_gb_� d ex^yf� b l�� i���dhgkljmdlb\ghklv� qm\kl\�� bo� kihkh[ghklv� mdj_ieylv� hlghr_gby� kiZjlg_jZfb��khkljZ^Zgb_��^h\_jqb\hklv��^jm`_ex[b_���[_amkeh\gZy�ex[h\v�d[eb`g_fm��l��_��ijbgylb_�_]h�lZdbf��dZdh\�hg�_klv��jZ^hklv�ih�ih\h^m�lh]h�qlh�hg�jy^hf��klj_fe_gb_�[ulv�k gbf�ijb�ex[uo�h[klhyl_evkl\Zo�fhjZevgZy�kn_jZ ² k\h[h^gh_�hlghr_gb_�d gjZ\kl\_gghklb��lhqg__]b[dhklv� \ ijbf_g_gbb� gjZ\kl\_gguo� djbl_jb_\� �g_� hlkmlkl\b_� lZdh\uo��hlkx^Z�]hlh\ghklv�ijhsZlv��[ulv�kgbkoh^bl_evguf�d k_[_�b d�^jm]bf�BgZq_�kfhljblky�\ k\hbo�ijhy\e_gbyo�ebqghklv��m dhlhjhc�nhjfmeZ³j_njZdlhjghc�Zdlb\ghklb�\h\gmljv´�h[jZa�`bagb ² jblmZevguc��jZaf_j_gguc��dh]^Z�fgh]h_�^_eZ_lky�ihjZa�b gZ\k_]^Z�aZ\_^_gghc�ko_f_��ih�ijb\uqd_��q_eh\_d�\_^_l�k_[y�g_kdhevdh



hlkljZg_gh� hl� kj_^u� b ^Z`_� iZkkb\_g�� hg� hklhjh`_g� \ k\hbo� ihklmidZo� bijbgbfZ_fuo�j_r_gbyo��^ey�g_]h�g_�oZjZdl_jgh�ih�kh[kl\_gghc�bgbpbZlb\_j_adh�f_gylv�h[klhyl_evkl\Z�kms_kl\h\Zgby�b ihjy^hd�\_s_c�kn_jZ�h[s_gby ² ba[bjZl_evghklv�dhglZdlh\��agZdhfkl\��iZjlg_jh\�kdehgghklv�d bgljh\_jkbb��ij_^ihqblZ_l�ih^qbg_ggu_�jheb�b g_�klj_fblky�deb^_jkl\m��ex[bl�ijh\h^blv�\j_fy�\ h^bghq_kl\_�[_a�dZdh]h�[u�lh�gb [ueh\uah\Z� hdjm`Zxsbf� ²� lZdh\Z� gZlmjZ�� Wlh� kbg]eu� �hl� Zg]ebckdh]h� ²h^bghqdb��� ex^b�� emqr_� qm\kl\mxsb_� k_[y� \ h^bghq_kl\_�� HgbaZijh]jZffbjh\Zgu�m_^bg_ggh�`blv��l_jylv�^jma_c��jZa\h^blvky�b l��i��bgl_ee_dlmZevgZy�kn_jZ ² ijb\uqdZ�aZgbfZlvky�³bgl_ee_dlmZevghc`\Zqdhc´��IhemqZy� wg_j]bx� ba� \g_�� bg^b\b^� gZqbgZ_l� ³]hgylv´� __ \gmljbk_[y��nZglZabjh\Zlv��jZafureylv�h[�m\b^_gghf��ijhqblZgghf��mkeurZgghf�bah[j_lZlv�� wdki_jbf_glbjh\Zlv�� ij_^ihqblZ_l� l_e_\bahj�� gZklhevgu_� bdhfivxl_jgu_� b]ju�� M g_dhlhjuo� ghkbl_e_c� ^Zgghc� nhjfmeu� bgl_ee_dlj_^dh� ijhy\ey_lky� \ h[eZklb� bgbpbZlb\�� gh� qZs_� khkj_^hlhq_g� gZgZklhys_f�� bf� k\hckl\_ggu� bjjZpbhgZevghklv�� kdehgghklv� d hddmevlbafm�[_a^hdZaZl_evghc�\_j_�\ ihlmklhjhggb_�kbeu�kn_jZ� wfhpbc ² ³`\ZqdZ� wfhpbc´� \ nhjf_� aZklj_\Zgby� gZZnn_dlb\guo� khklhygbyo�� bihohg^jbb� �khkj_^hlhq_gb_� gZ� k\h_fg_^hfh]Zgbb� beb� [he_agyo��� fgbl_evghklb�� jZafure_gbyo� h fjZqghf�fhlb\bjh\ZggZy� hloh^qb\hklv�� iha\heyxsZy� k_[y� m[_^blv� beb� ih^^Zlvky\ha^_ckl\bx�hdjm`Zxsbo��aZ[ulv�h[b^m��ijhklblv�aeh��mkihdhblvky�kn_jZ� qm\kl\ ² ³`\ZqdZ� qm\kl\´� \ \b^_� lj_\h`ghklb��njmkljZpbb�^_ij_kkbb�� miZ^gbq_kdbo� gZkljh_gbc�� aZdjulhklv� qm\kl\� �g_^h\_jqb\hklv�ih^hajbl_evghklv�� g_`_eZgb_� ihdZaZlv� k\hb� i_j_`b\Zgby� b hlghr_gb_� dijhbkoh^ys_fm�beb�iZjlg_jZf���mkeh\gZy�ex[h\v�d [eb`g_fm��dh]^Z�q_eh\_diha\hey_l�k_[_�ijhy\eylv�hqZjh\Zgb_��\hkobs_gb_�beb�aZ[hlm�\ Z^j_k�lhevdhl_o��dlh�gjZ\blky��g_�^hklZ\ey_l�oehihl��g_�[_kihdhbl�k\hbfb�ijb\uqdZfb�oZjZdl_jhf�beb�khklhygb_f�a^hjh\vy�fhjZevgZy�kn_jZ² ³fhjZevgZy�`\ZqdZ´�\ nhjf_�fmd�kh\_klb��moh^Z�\\_jm��nZgZlbqghklb��ijhih\_^gbq_kl\Z�GZdhg_p� lbibqgu_� q_jlu� ebqghklb�� m dhlhjhc ij_h[eZ^Z_l³^bknhjbq_kdZy�Zdlb\ghklv�\h\g_´�h[jZa� `bagb ² ^_kljmdlb\gZy� Zdlb\ghklv�� lh� _klv� klj_fe_gb_jZajmrZlv��[mglh\Zlv��khijhlb\eylvky�beb�\ [he__�fy]dhc�nhjf_�²�`_eZgb_fgh]h_� f_gylv� d om^r_fm� b f_g__� kh\_jr_gghfm�� khijhlb\ey_fhklvihe_aguf� mklhyf�� hijZ\^Zgghfm� ihjy^dm�� Z\Zglxjbaf�� dZd� nhjfZijhy\e_gby�gZlmju�kn_jZ� h[s_gby ² kdehgghklv� hj]Zgbah\u\Zlv� ]jmiibjh\db��ijbfudZlv� d ijhlb\h[hjkl\mxsbf� hkh[Zf�� hiihabpbhgghklv�� \jZ`^_[gZyZdlb\ghklv�� \ujZ`ZxsZyky� \ ihklhygghf� `_eZgbb� \hajZ`Zlv�� ZlZdh\Zlv�gZghkblv� ms_j[� ^jm]hc� ebqghklb�� ^_fhgkljZlb\gh_� ijhlb\hihklZ\e_gb_k_[y�hdjm`Zxsbf�eb[h�\ nhjf_�Zdlb\guo�\uklmie_gbc�b aZy\e_gbc��eb[h�\nhjf_�ih^q_jdgmlhc�b ^Z`_�\uau\Zxs_c�kZfhbaheypbb��gZijbf_j��q_eh\_d



g_�ijbkh_^bgy_lky�d [hevrbgkl\m��^_j`blky�hkh[gydhf��kb^bl�\ Zm^blhjbbih^Zevr_�hl�\k_o�b l��i��bgl_ee_dlmZevgZy� kn_jZ ² ^_kljmdlb\guc� bgl_ee_dl�� dhlhjhfmk\hckl\_ggu� ³\aju\Zxsb_´� b^_b�� djZcgb_� lhqdb� aj_gby�� hljbpZl_evgu_j_r_gby��lmibdh\u_�oh^u��bgbpbZlb\Z�\ iehobo�^_eZo��khagZgb_�h[jZs_gh�\hkgh\ghf�\ ijhreh_�b \�g_f�bg^b\b^�q_jiZ_l�b^_b��Zj]mf_glu��\i_qZle_gby�k l_f� qlh[u� ijhlb\hihklZ\blv� bo� gZklhys_fm�� ^hfbgbjm_l� kd_ikbk�mljbjh\Zgb_�ljm^ghkl_c��g_Z^_d\Zlgh_�mkeh`g_gb_�h[klhyl_evkl\�kn_jZ�wfhpbc ² hldjulhklv�g_]Zlb\guo�i_j_`b\Zgbc��dh]^Z�q_eh\_de_]dh� b ih� ex[hfm� ih\h^m� ]hlh\� ijhy\blv� i_kkbfbaf�� \udZaZlvg_^h\hevkl\h��h]hjq_gb_��jZahqZjh\Zgb_��ij_aj_gb_��g_]h^h\Zgb_��ijb� wlhfg_]Zlb\gu_�wfhpbb�aZo\Zlu\Zxl�q_eh\_dZ�gZ^he]h��ihwlhfm�hg�aehiZfyl_g�bfklbl_e_g�kn_jZ� qm\kl\ ² [_kij_iylkl\_ggh_� ijhy\e_gb_� g_]Zlb\guo� b^_kljmdlb\guo� qm\kl\� �aehklb�� g_gZ\bklb�� aZ\bklb�� Z]j_kkb\ghklb�\jZ`^_[ghklb���\ hlghr_gbyo�d [ebadbf�^hfbgbjm_l�aeh[Z�b g_ijbylb_�fhjZevgZy�kn_jZ ² h[uqgh�wlh�[_agjZ\kl\_gguc�lbi��dhlhjuc�eb[hhldjh\_ggh� pbgbq_g�� eb[h� ijyq_lky� aZ� djZkb\u_� keh\Z� h qm\kl\_� ^he]Z�ihjy^hqghklb�� m\Z`bl_evghf� hlghr_gbb� d ex^yf� �hq_\b^gh�� kZfhh[fZg� \p_eyo�ba[_]Zgby�\gmlj_gg_]h�^bkdhfnhjlZ��BlZd��fu�ihagZdhfbebkv�k ij_h[jZamxs_c�nmgdpb_c�wfhpbhgZevgh]hkl_j_hlbiZ� b m[_^bebkv� \ lhf�� qlh� hgZ� hlq_leb\h� oZjZdl_jbam_l� ebqghklv�Fh`gh� lZd`_� ml\_j`^Zlv�� qlh� k\hckl\_ggZy� bg^b\b^m� nhjfmeZij_h[jZah\Zgby� wg_j]_lbq_kdbo� \ha^_ckl\bc� ²� \Z`g_cr__� a\_gh� \bgl_jij_lZpbb�ih\k_^g_\ghc�j_Zevghklb��Qlh�b dZd�q_eh\_d�\hkijbgbfZ_l�\k_[_� b \hdjm]� k_[y�� dZdb_� Zki_dlu� [ulby� hljZ`Z_l� ]eZ\guf� h[jZahf� ²k\_leu_��k_ju_�beb�fjZqgu_��dZdbfb�ebqghklgufb�kfukeZfb�bo�gZ^_ey_l�²ihablb\gufb��g_cljZevgufb�beb�g_]Zlb\gufb�²� \k_� aZ\bkbl� hl�nhjfmeuij_h[jZah\Zgby�\ha^_ckl\bc�K\hckl\_ggZy� bg^b\b^m� nhjfmeZ� ij_h[jZah\Zgby� wg_j]bb\ha^_ckl\bc� \ bgu_� khklhygby� b ih\_^_gq_kdb_� Zdlu� hij_^_ey_l� _]hfbjhhsms_gb_�Bf_ggh� hl� lh]h�� dZdhfm� ijbgpbim� ih^qbg_g� bg^b\b^� ²wcnhjbq_kdhfm�� j_njZdlhjghfm� beb� ^bknhjbq_kdhfm� ²� ij_`^_� \k_]haZ\bkbl� [m^_l� hg� hilbfbklhf� beb� i_kkbfbklhf�� ^h[jh`_eZl_evguf� bebaeh\j_^guf�� k]h\hjqb\uf� beb� g_k]h\hjqb\uf�� ^h\_jqb\uf� bebg_^h\_jqb\uf��h[sbl_evguf�beb� aZfdgmluf��[h^juf�beb� \yeuf��?keb�`_wfhpbhgZevgh� hdjZr_ggu_� ebqghklgu_� dZq_kl\Z� hlq_leb\h� g_� \ujZ`_gu�wlh�hagZqZ_l��qlh�ih\_^_gb_f�bg^b\b^Z�mijZ\eyxl�jZagu_�dhgdmjbjmxsb_nhjfmeu�� <ijhq_f�� \u� kZfb� kfh`_l_� m[_^blvky� \ lhf�� dZd� wfhpbbjZkihjy`Zxlky�\Zfb�Ij_^eZ]Z_fuc�gb`_�hijhkgbd�iha\hebl� aZ]eygmlv� \ wg_j]_lbq_kdmxeZ[hjZlhjbx� kh[kl\_gguo� wfhpbc� <u[bjZcl_� ih^oh^ysbc� \ZjbZgl� hl\_lZ²�Z��[ beb�\��;m^vl_�bkdj_ggb��ihklZjZcl_kv�\uy\blv�k\hx�ijbjh^m�dZd�hgZ
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KLJ:L?=BY�IKBOHEH=BQ?KDHC�A:SBLUIkboheh]bq_kdZy� aZsblZ� ²� wlh� f_oZgbaf� ih\_^_gby�h[mkeh\e_gguc� \jh`^_gguf� ihl_gpbZeZfb� b `bag_gguf� hiulhfebqghklb�� dhlhjuc� iha\hey_l� _c� h]jZ`^Zlv� k\hx� km[t_dlgmx



j_Zevghklv� hl� ihky]Zl_evkl\� hdjm`Zxsbo� b jZajmrbl_evghckZfhdjblbdb�Ikboheh]bq_kdZy� aZsblZ� klhbl� gZ� kljZ`_�Y ebqghklb��Q_eh\_d�� dZdba\_klgh��gm`^Z_lky�\ ihklhygghf�ih^l\_j`^_gbb�nZdlZ�k\h_c�[ulbcghklb�IhklmidZfb��keh\Zfb��bgl_ee_dlhf��oZjZdl_jhf�� wfhpbyfb��ihlj_[ghklyfb�l\hjq_kl\hf� ²� \k_fb� ^hklmigufb� kj_^kl\Zfb� dZ`^uc� ba� gZk� g_mklZggh^hdZau\Z_l� k_[_� b ^jm]bf�� y _klv�� kms_kl\mx� b ijhy\eyx� k_[y�� y bf_x� bklj_fexkv� m^h\e_l\hjblv� k\hb� `_eZgby�� y gZ^_e_g� hij_^_e_ggufbkihkh[ghklyfb� b gZf_j_g� j_Zebah\Zlv� bo�� y ohqm�� qlh[u�f_gy� ijbgbfZeb�m\Z`Zeb�� p_gbeb� hdjm`Zxsb_� b qlh[u� fg_� ihfh]Zeb�� y h[eZ^Zxdhgdj_lgufb�^hklhbgkl\Zfb�b [m^m�hlklZb\Zlv�bo�=eZ\gZy� aZ^ZqZ� kZfhaZsblu� ²� ijbgylv� kh[kl\_ggh_� Y baZklZ\blv�wlh�k^_eZlv�^jm]bo��³Y bf_ggh�lZdhc��dZdbf�dZ`mkv�k_[_´�G_j_^dh� q_eh\_d� kha^Z_l� \ lhc� beb� bghc� kl_i_gb� gZ^mfZgguc� k\hch[jZa�b jvygh�h[_j_]Z_l�_]h�hl�ihky]Zl_evkl\�dh]h�[u�lh�gb [ueh��\ lhf�qbke_hl�kZfh]h�k_[y��hl�kZfhdjblbdb��Bgh]^Z�hg�aZsbsZ_l�lh��q_]h�g_l��²�fbn�hkh[kl\_gghf� Y�� LZd� kh\_jrZ_lky� bahsj_gg_crbc� kZfhh[fZg�� gZ� dhlhjuc\jy^� eb� kihkh[gh� dZdh_�lh� ^jm]h_� `b\hlgh_�� ;u\Z_l� lZd�� qlhg_j_Zebklbq_kdZy� Y�dhgp_ipby� g_� \u^_j`b\Z_l� gbdZdhc� ijh\_jdb`bag_ggufb�h[klhyl_evkl\Zfb��dh]^Z�^hklb`_gby�ebqghklb�\_kvfZ�kdjhfgub fgh]b_� __ p_eb� g_� j_Zebah\Zgu�� dh]^Z� hdjm`Zxsb_� ij_^ty\eyxlh[hkgh\Zggu_� ij_l_gabb� b km^v[Z� g_� kdeZ^u\Z_lky�� L_f� g_� f_g__ikboheh]bq_kdZy�aZsblZ�ijh^he`Z_l�h[_j_]Zlv�gZ^mfZggh_�Y�Gh�dZdbfb�iZjZ^hdkZfb�g_�m^b\eyeZ�[u�gZk�ikboheh]bq_kdZy�aZsblZ²� hgZ� h[yaZl_evguc� Zljb[ml� iheghp_ggh]h� q_eh\_dZ�� Ex^b� jZaebqZxlkyebrv� kj_^kl\Zfb� aZsblu� qm\kl\Z� kh[kl\_ggh]h� ^hklhbgkl\Z�� m kbevghcebqghklb� h[uqgh� hgb� [he__� bahsj_ggu_� b ijh^mfZggu_�� Z m� keZ[hc� ²ijbfblb\gu_� b [_kkhagZl_evgu_�� < lh� `_� \j_fy�� kijZ\_^eb\hklb� jZ^b�ke_^m_l�ijbagZlv��qlh�ihjhc�b kbevgZy�i_jkhgZ�himkdZ_lky�^h�ijbfblb\bafZ\ aZsbl_� kh[kl\_ggh]h� Y�� mljZqb\Z_l� gZ� dZdhc�lh� fhf_gl� g_� lhevdhkZfhdjblbqghklv��gh�b ^hklhbgkl\h��dhlhjh_�hgZ�h[_j_]Z_l�AZsbsZy�k\h_�Y hl�g_ijbylghc�^_ckl\bl_evghklb��hl�fmd� kh\_klb�bqm\kl\Z� \bgu�� hl� kljZ^Zgbc�� \ua\Zgguo� g_m^ZqZfb� b khagZgb_f� k\h_ckeZ[hklb�� hl� g_kijZ\_^eb\hklb� hdjm`Zxsbo�� hl� ly]hklguo� i_j_`b\Zgbc� bjZajmrbl_evghc�kZfhdjblbdb��q_eh\_d��\ dhg_qghf�kq_l_��aZsbsZ_l��dZd�_fmdZ`_lky�k\h_�ebph��< oh^�b^ml�jZaebqgu_�nhjfu�ikboheh]bq_kdhc�aZsblu�jZpbhgZebaZpby� ² ij_^\aylh_� b \u]h^gh_� ^ey� k_[y� lhedh\Zgb_� nZdlh\�dZiblmeypby�² hlklmie_gb_�i_j_^�ljm^ghklyfb��k\yaZggufb�k j_ZebaZpb_cY�� k\_joaZsblZ� ² h[hjhgbl_evgZy� nhjfZ� khojZg_gby� ^hklhbgkl\Z� \ l_okemqZyo�� dh]^Z� ebqghklv� g_� kihkh[gZ� ijbkihkh[blvky� d mkeh\byf^_yl_evghklb�beb�lj_[h\Zgbyf�hdjm`Zxsbo��Z]j_kkby�² bgklbgdl�[hjv[u�gZijZ\e_gghc�ijhlb\�kh[jZlv_\�ih�\b^m��b ^j�< ^Zgghf� ih\_kl\h\Zgbb� gZk� bgl_j_kmxl� lhevdh� lZdb_� nhjfuikboheh]bq_kdhc�aZsblu��dhlhju_�gZijZ\e_gu�gZ�hdjm`Zxsbo��>_eh�\ lhf�



qlh� ijhy\eyy� b hlklZb\Zy� k\hx� km[t_dlgmx� j_Zevghklv� i_j_^� ^jm]bfb�q_eh\_d� bkihevam_l� ikbobq_kdmx� wg_j]bx�� Q_f� y\kl\_gg__� km[t_dlgh_gZqZeh�\ ebqghklb��q_f�[hevr_�hgZ�m\Z`Z_l�k_[y��l_f�[hevr_�wg_j]bb�ljZlbl^ey�aZsblu�k\h_c�j_Zevghklb�Ebqghklv� hdjm`_gZ� wg_j]_lbq_kdbf� iZgpbj_f�� dhlhjuch[_j_]Z_l�hl�ZlZd�ijhlb\�__ Y�kh�klhjhgu�iZjlg_jh\�Ba� wlh]h� ³[ebg^Z`Z´� q_eh\_d� ijbgbfZ_l� j_r_gb_�� dZd� ihklmiblv� \lhf� beb� bghf� kemqZ_� k l_f�� dlh� ihky]Z_l� gZ� _]h� km[t_dlgmx� j_Zevghklv�fh`gh�g_�ih^\_j]Zlv�kf_evqZdZ�wg_j]_lbq_kdhfm�h[klj_em��gh�mlbohfbjblv�mfbjhl\hjblv�� \u[jhkblv� ³[_euc� �� neZ]´�� fh`gh� mclb� hl� wg_j]_lbq_kdhcko\Zldb��hl�eh[h\hc�ZlZdb��aZlZblvky��i_j_`^Zlv��m\_jgmlvky�hl�[hy��fh`gh_s_� gZ� jZkklhygbb� ij_^mij_^blv� ijhlb\gbdZ�� ³klhc�� klj_eylv� [m^m�´� bk^_eZlv� kb]gZevguc� \uklj_e�� ihkeZlv� keZ[uc� jZajy^� wg_j]bb�� Z fh`ghm^Zjblv�\k_c�wg_j]_lbq_kdhc�fhsvx��bf_xs_cky�\ gZebqbb��khdjmrb\�\jZ]ZgZih\Ze��qlh[u�gbdh]^Z�\ij_^v�g_�ij_klmiZe�^ha\he_ggmx�q_jlm�>himkd� ihklhjhggbo� \ ijhkljZgkl\h� bglbfghc� [ebahklbhkms_kl\ey_lky� ijb� k\_jd_� ³wg_j]_lbq_kdh]h� iZjhey´�� lu� fg_� ijbyl_g� ²lh]^Z�y ih^imsm�l_[y�d k_[_��iha\hex�jy^hf�^urZlv��kfhlj_lv�\ fhb�]eZaZ�r_ilZlv�gZ�moh��ijbdZkZlvky��?s_�[he__�kljh]mx�ijh\_jdm�ijhoh^bl�³qm`Zd´gZ� ijZ\h� ijhgbdgh\_gby� d km[t_dlghc� j_Zevghklb� ebqghklb�� djblbdh\Zlv�\hajZ`Zlv�� mdZau\Zlv�� ijbdZau\Zlv�� ij_iylkl\h\Zlv� __ `_eZgbyf� ihemqZxl\hafh`ghklv� ebrv� g_fgh]b_� ba[jZggu_�� <kydh_� g_[j_`gh_� h[jZs_gb_� kwlbf� ojmidbf� ebqghklguf�fbjhf�g_l_jibfh�b g_ijhklbl_evgh�²� aZsblZ�dZd�ijZ\beh��kjZ[Zlu\Z_l�g_aZf_^ebl_evgh��b ihky]Zxsbc�ihemqZ_l�fhsgucwg_j]_lbq_kdbc� m^Zj� \ \b^_� dhedhklb�� j_adhklb�� aehklb��� ]jm[hklb� bebZ]j_kkbb�Wg_j]_lbq_kdbf� jZajy^hf� aZsbsZ_l� k\h_� Y mfguc� b ]emiuc�ne_]fZlbd� b ohe_jbd�� Zevljmbkl� b w]hbkl�� g_\_`^Z� b i_^Z]h]bq_kdbh[jZah\Zgguc��B ebrv� klhbl�g_qZyggh�gZklmiblv� dhfm�eb[h�gZ� ³ex[bfmxfhahev´�� dZd� \ hl\_l� jZa^Z_lky� wg_j]_lbq_kdbc� \aju\�� ;ulv�fh`_l�� lhevdhbklbgguc�bgl_eeb]_gl�\ lZdhc�kblmZpbb�khojZgy_l�kZfhh[eZ^Zgb_��H^gbf�badjbl_jb_\� ih^ebgghc� bgl_eeb]_glghklb� y\ey_lky� kihkh[ghklv� khojZgylvdhffmgbdZ[_evgu_� dZq_kl\Z�� \hkiblZgghklv� b mqlb\hklv�� gZoh^ykv� \^bkdhfnhjlghf�khklhygbb�Ihl_gpbZeu��`bag_gguc� hiul� b \hkiblZgb_� ^bdlmxl� ebqghklbgZb[he__� ijb_fe_fmx� kljZl_]bx� ikboheh]bq_kdhc� aZsblu�� \ dhlhjhckhq_lZxlky� ^\_� ]eZ\gu_� kbeu�� kihkh[kl\mxsb_� m^h\e_l\hj_gbx� __h[hkgh\Zgguo�beb�aZ\ur_gguo�ijblyaZgbc��²�bgl_ee_dl�b wfhpbb�<hafh`gu�jZagu_�kljZl_]bb�ikboh]_ggu_� h[mkeh\e_ggu_� ij_`^_� \k_]h� \jh`^_ggufbihl_gpbZeZfb�ebqghklb�khpbh]_ggu_� \hagbdZxsb_� gZ� hkgh\_� `bag_ggh]h� hiulZ�� ih^\ebygb_f�ijbf_jZ�>hfbgbjmxs_c�\ aZsbl_�km[t_dlghc�j_Zevghklb��dZd�k\b^_l_evkl\m_l



ijZdlbdZ��qZs_�\k_]h�klZgh\blky�h^gZ�ba�lj_o�wg_j]_lbq_kdbo�kljZl_]bc�fbjhex[b_ba[_]Zgb_Z]j_kkbyKljZl_]bb� hlebqZxlky� khhlghr_gb_f� \ gbo�bgl_ee_dlZ� b wfhpbc�� ZlZd`_�dZq_kl\hf�khijh\h`^Zxs_c�bo�wg_j]bb��fbjhex[b_��Zkkhpbbjm_lky�kiheh`bl_evgufb� jZajy^Zfb�� ba[_]Zgb_� khijh\h`^Z_lky� g_cljZevghcwg_j]b_c��Z]j_kkby�²�hljbpZl_evghc��Ijb�wlhf�dZ`^Zy�ba�kljZl_]bc�fh`_lijhy\eylvky� \ [he__� beb� f_g__� `_kldhf� \ZjbZgl_�� gZijbf_j�� Z]j_kkbykihkh[gZ� \Zjvbjh\Zlvky� hl� khi_jgbq_kl\Z� b h[b^u� ^h� aeh[guo� \uiZ^h\� bm]jha�\ Z^j_k�iZjlg_jh\�<ZrZ� ^hfbgbjmxsZy� kljZl_]by� ikboheh]bq_kdhc� aZsblu� \h[s_gbb�k iZjlg_jZfbQlh[u� mklZgh\blv� __�� \Z`gh� \u[jZlv� hl\_l�� dhlhjuc� [he__� \k_]hih^oh^bl�\Zf����AgZy�k_[y��\u�fh`_l_�kdZaZlv�Z��y kdhj__�q_eh\_d�fbjhex[b\uc��ihdeZ^bkluc�[�� y kdhj__� q_eh\_d� ]b[dbc�� kihkh[guc� h[oh^blv� hklju_� kblmZpbb�ba[_]Zlv�dhgnebdlh\�\�� y kdhj__� q_eh\_d�� b^msbc� gZijyfmx�� [_kdhfijhfbkkguc�dZl_]hjbqguc����Dh]^Z�\u�fuke_ggh�\uykgy_l_�hlghr_gby�kh�k\hbf�h[b^qbdhf��lhqZs_�\k_]h�Z��bs_l_�kihkh[�ijbfbj_gby�[��h[^mfu\Z_l_�kihkh[�g_�bf_lv�k gbf�^_e�\��jZafurey_l_�h lhf��dZd�_]h�gZdZaZlv�beb�ihklZ\blv�gZ�f_klh����< kihjghc�kblmZpbb��dh]^Z�iZjlg_j�y\gh�g_�klZjZ_lky�beb�g_�ohq_l\Zk�ihgylv��\u�\_jhylg__�\k_]h�Z��[m^_l_�kihdhcgh�^h[b\Zlvky�lh]h��qlh[u�hg�\Zk�ihgye�[��ihklZjZ_l_kv�k\_jgmlv�k gbf�h[s_gb_�\��[m^_l_�]hjyqblvky��h[b`Zlvky�beb�aeblvky����?keb�aZsbsZy�k\hb�\Z`gu_�bgl_j_ku��\u�ihqm\kl\m_l_��qlh�fh`_l_ihkkhjblvky�k ohjhrbf�q_eh\_dhf��lh�Z��ihc^_l_�gZ�agZqbl_evgu_�mklmidb�[��hlklmibl_�hl�k\hbo�ijblyaZgbc�\��[m^_l_�hlklZb\Zlv�k\hb�bgl_j_ku���� < kblmZpbb�� ]^_� \Zk� iulZxlky� h[b^_lv� beb� mgbablv�� \u� kdhj__\k_]h� Z��ihklZjZ_l_kv�aZiZklbkv�l_ji_gb_f�b ^h\_klb�^_eh�^h�dhgpZ�[��^biehfZlbqguf�h[jZahf�mc^_l_�hl�dhglZdlh\�\��^Z^bl_�^hklhcguc�hlihj����<h� \aZbfh^_ckl\bb� k \eZklguf�b \� lh�`_� \j_fy�g_kijZ\_^eb\ufjmdh\h^bl_e_f�\u�Z��kfh`_l_�khljm^gbqZlv�\h�bfy�bgl_j_kh\�^_eZ�



[��ihklZjZ_l_kv�dZd�fh`gh�f_gvr_�dhglZdlbjh\Zlv�k gbf�\��[m^_l_�khijhlb\eylvky�_]h�klbex��Zdlb\gh�aZsbsZy�k\hb�bgl_j_ku����?keb�j_r_gb_�\hijhkZ�aZ\bkbl�lhevdh�hl�\Zk��gh�iZjlg_j�aZ^_e�\Zr_kZfhex[b_��lh�\u�Z��ihc^_l_�_fm�gZ\klj_qm�[��mc^_l_�hl�dhgdj_lgh]h�j_r_gby�\��j_rbl_�\hijhk�g_�\ ihevam�iZjlg_jZ���� ?keb� dlh�lh� ba� ^jma_c� \j_fy� hl� \j_f_gb� [m^_l� iha\heylv� k_[_h[b^gu_�\uiZ^u�\ \Zr�Z^j_k��\u�Z��g_�klZg_l_�ijb^Z\Zlv�wlhfm�hkh[h]h�agZq_gby�[��ihklZjZ_l_kv�h]jZgbqblv�beb�ij_djZlblv�dhglZdlu�\��\kydbc�jZa�^Z^bl_�^hklhcguc�hlihj����?keb�m iZjlg_jZ�_klv�ij_l_gabb�d \Zf�b hg�ijb�wlhf�jZa^jZ`_g��lh\Zf�ijb\uqg__�Z��ij_`^_�mkihdhblv�_]h��Z aZl_f�j_Z]bjh\Zlv�gZ�ij_l_gabb�[��ba[_`Zlv�\uykg_gby�hlghr_gbc�k iZjlg_jhf�\ lZdhf�khklhygbb�\��ihklZ\blv�_]h�gZ�k\h_�f_klh�beb�ij_j\Zlv�����?keb�dlh�gb[m^v�ba�dhee_]�klZg_l�jZkkdZau\Zlv�\Zf�h lhf�iehohf�qlh�]h\hjyl�h \Zk�^jm]b_��lh�\u�Z��lZdlbqgh�\ukemrZ_l_�\k_�^h�dhgpZ�[��ijhimklbl_�fbfh�mr_c�\��ij_j\_l_�jZkkdZa�gZ�ihemkeh\_�����?keb�iZjlg_j�kebrdhf�ijhy\ey_l�gZihjbklhklv�b ohq_l�ihemqblv\u]h^m�aZ�\Zr�kq_l��lh�\u�Z��ihc^_l_�gZ�mklmidm�jZ^b�fbjZ�[�� mdehgbl_kv� hl� hdhgqZl_evgh]h� j_r_gby� \ jZkq_l_� gZ� lh�� qlhiZjlg_j�mkihdhblky�b lh]^Z�\u�\_jg_l_kv�d \hijhkm�\��h^ghagZqgh�^Z^bl_�ihgylv�iZjlg_jm��qlh�hg�g_�ihemqbl�\u]h^m�aZ\Zr�kq_l����� Dh]^Z� \u� bf__l_� ^_eh� k iZjlg_jhf�� dhlhjuc� ^_ckl\m_l� ihijbgpbim�³mj\Zlv�ih[hevr_´��\u�Z��l_ji_eb\h�^h[b\Z_l_kv�k\hbo�p_e_c�[��ij_^ihqblZ_l_�h]jZgbqblv�\aZbfh^_ckl\b_�k gbf�\��j_rbl_evgh�klZ\bl_�lZdh]h�iZjlg_jZ�gZ�f_klh�����Bf_y�^_eh�k gZ]eh\Zlhc�ebqghklvx��\u�Z��gZoh^bl_�d g_c�ih^oh^�ihkj_^kl\hf�l_ji_gby�b ^biehfZlbb�[��k\h^bl_�h[s_gb_�^h�fbgbfmfZ�\��^_ckl\m_l_�l_fb�`_�f_lh^Zfb�����Dh]^Z�kihjsbd�gZkljh_g�d \Zf�\jZ`^_[gh��\u�h[uqgh�Z��kihdhcgh�b l_ji_eb\h�ij_h^he_\Z_l_�_]h�gZkljhc�[��moh^bl_�hl�h[s_gby�\��hkZ`^Z_l_�_]h�beb�hl\_qZ_l_�l_f�`_�����Dh]^Z� \Zf� aZ^Zxl�� g_ijbylgu_�� ih^dh\ujb\Zxsb_� \hijhku�� \uqZs_�\k_]h�



Z��kihdhcgh�hl\_qZ_l_�gZ�gbo�[��moh^bl_�hl�ijyfuo�hl\_lh\�\��³aZ\h^bl_kv´��l_jy_l_�kZfhh[eZ^Zgb_������Dh]^Z�\hagbdZxl�hklju_jZagh]eZkby�f_`^m�\Zfb�b iZjlg_jhf��lh�wlh�qZs_�\k_]h�Z��aZklZ\ey_l�\Zk�bkdZlv�\uoh^�ba�iheh`_gby��gZoh^blv�dhfijhfbkk�b^lb�gZ�mklmidb�[��ih[m`^Z_l�k]eZ`b\Zlv�ijhlb\hj_qby��g_�ih^q_jdb\Zlv�jZaebqby�\ihabpbyo�\��Zdlb\babjm_l�`_eZgb_�^hdZaZlv�k\hx�ijZ\hlm�����?keb�iZjlg_j�\ub]ju\Z_l�\ kihj_��\Zf�ijb\uqg__�Z��iha^jZ\blv�_]h�k ih[_^hc�[��k^_eZlv�\b^��qlh�gbq_]h�hkh[_ggh]h�g_�ijhbkoh^bl�\��³kjZ`Zlvky�^h�ihke_^g_]h�iZljhgZ´�����< kemqZyo��dh]^Z�hlghr_gby�k iZjlg_jhf�h[j_lZxl�dhgnebdlgucoZjZdl_j��\u�\ayeb�k_[_�aZ�ijZ\beh�Z�� ³fbj� ex[hc� p_ghc´� ²� ijbagZlv� k\h_� ihjZ`_gb_�� ijbg_klbba\bg_gby��ihclb�gZ�\klj_qm�ih`_eZgbyf�iZjlg_jZ�[��³iZk�\ klhjhgm´�²�h]jZgbqblv�dhglZdlu��mclb�hl�kihjZ�\�� ³jZkklZ\blv� lhqdb� gZ^� ³b´� ²� \uykgblv� \k_� jZagh]eZkby�g_ij_f_ggh�gZclb�\uoh^�ba�kblmZpbb����� Dh]^Z� dhgnebdl� dZkZ_lky� \Zrbo� bgl_j_kh\�� lh� \Zf� qZs_� \k_]hm^Z_lky�_]h�\ub]ju\Zlv�Z��[eZ]h^Zjy�^biehfZlbb�b ]b[dhklb�mfZ�[��aZ�kq_l�\u^_j`db�b l_ji_gby�\��aZ�kq_l�l_fi_jZf_glZ�b wfhpbc�����?keb�dlh�eb[h�ba�dhee_]�gZf_j_ggh�aZ^_g_l�\Zr_�kZfhex[b_��\u�Z��fy]dh�b dhjj_dlgh�k^_eZ_l_�_fm�aZf_qZgb_�[�� g_� klZg_l_� h[hkljylv� kblmZpbx�� k^_eZ_l_� \b^�� [m^lh� gbq_]h� g_kemqbehkv�\��^Z^bl_�^hklhcguc�hlihj�����Dh]^Z�[ebadb_�djblbdmxl�\Zk��lh�\u�Z��ijbgbfZ_l_�bo�aZf_qZgby�k [eZ]h^Zjghklvx�[��klZjZ_l_kv�g_�h[jZsZlv�gZ�djblbdm�\gbfZgb_�\��jZa^jZ`Z_l_kv��khijhlb\ey_l_kv�beb�aebl_kv�����?keb�dlh�eb[h�ba�jh^guo�beb�[ebadbo�]h\hjbl�\Zf�g_ijZ\^m��\uh[uqgh�ij_^ihqblZ_l_�Z��kihdhcgh�b lZdlbqgh�^h[b\Zlvky�bklbgu�[�� k^_eZlv� \b^�� qlh� g_� aZf_qZ_l_� eh`v�� h[hclb� g_ijbylguc� h[hjhl^_eZ� \��j_rbl_evgh�\u\_klb�e]mgZ�gZ�³qbklmx�\h^m´�����Dh]^Z�\u�jZa^jZ`_gu��g_j\gbqZ_l_�lh�qZs_�\k_]h�Z��bsbl_�khqm\kl\by��ihgbfZgby�[��m_^bgy_l_kv��qlh[u�g_�ijhy\blv�k\h_�khklhygb_�gZ�iZjlg_jZo�\��gZ�dhf�gb[m^v�hlu]ju\Z_l_kv��bsbl_�³dhaeZ�hlims_gby´�



����Dh]^Z� dlh�lh� ba� dhee_]��f_g__� ^hklhcguc� b kihkh[guc� q_f� \u�ihemqZ_l�ihhsj_gb_�gZqZevkl\Z��\u�Z��jZ^m_l_kv�aZ�dhee_]m�[��g_�ijb^Z_l_�hkh[h]h�agZq_gby�nZdlm�\��jZkkljZb\Z_l_kv��h]hjqZ_l_kv�beb�aebl_kv�H[jZ[hldZ� ^Zgguo >ey� hij_^_e_gby� ijbkms_c� \Zf� kljZl_]bbikboheh]bq_kdhc� aZsblu� \ h[s_gbb� k iZjlg_jZfb� gZ^h� ih^kqblZlv� kmffmhl\_lh\�dZ`^h]h�lbiZ��³Z´�²�fbjhex[b_��³[´�²�ba[_]Zgb_��³\´�²�Z]j_kkby�Q_f� [hevr_� hl\_lh\� lh]h� beb� bgh]h� lbiZ�� l_f� hlq_leb\__� \ujZ`_gZkhhl\_lkl\mxsZy� kljZl_]by�� _keb� bo� dhebq_kl\h� ijbf_jgh� h^bgZdh\h_�agZqbl� \ dhglZdl_� k iZjlg_jZfb� \u� Zdlb\gh� bkihevam_l_� jZagu_� aZsbluk\h_c�km[t_dlghc�j_ZevghklbBgl_jij_lZpby� j_amevlZlh\� DZdh\h� `_� kh^_j`Zgb_� b ijbgpbi^_ckl\by�dZ`^hc�ba�wlbo�kljZl_]bc"Fbjhex[b_� ²� ikboheh]bq_kdZy� kljZl_]by� aZsblu� km[t_dlghcj_Zevghklb� ebqghklb�� \ dhlhjhc� \_^msmx� jhev� b]jZxl� bgl_ee_dl� boZjZdl_j�Bgl_ee_dl�ih]ZrZ_l�beb�g_cljZebam_l�wg_j]bx�wfhpbc�\ l_o�kemqZyo�dh]^Z� \hagbdZ_l� m]jhaZ� ^ey� Y ebqghklb�� Fbjhex[b_� ij_^iheZ]Z_liZjlg_jkl\h�b khljm^gbq_kl\h��mf_gb_�b^lb�gZ�dhfijhfbkku��^_eZlv�mklmidbb [ulv�ih^Zleb\uf��]hlh\ghklv�`_jl\h\Zlv�g_dhlhjufb�k\hbfb�bgl_j_kZfb\h� bfy� ]eZ\gh]h� ²� khojZg_gby� ^hklhbgkl\Z�� < jy^_� kemqZ_\� fbjhex[b_hagZqZ_l� ijbkihkh[e_gb_�� klj_fe_gb_� mklmiZlv� gZihjm� iZjlg_jZ�� g_h[hkljylv� hlghr_gby�b g_� \\yau\Zlvky� \ dhgnebdlu�� qlh[u� g_� ih^\_j]ZlvbkiulZgbyf�k\h_�Y�H^gh]h�bgl_ee_dlZ�� h^gZdh�� qZklh�g_� ^hklZlhqgh�� qlh[u�fbjhex[b_klZeh� ^hfbgbjmxs_c� kljZl_]b_c� aZsblu�� <Z`gh� _s_� bf_lv� ih^oh^ysbcoZjZdl_j� ²� fy]dbc�� mjZ\gh\_r_gguc�� dhffmgbdZ[_evguc�� Bgl_ee_dl� \ZgkZf[e_� k ³ohjhrbf´� oZjZdl_jhf� kha^Zxl�ikboh]_ggmx�ij_^ihkuedm� ^eyfbjhex[by��JZamf__lky��[u\Z_l�b lZd��qlh�q_eh\_d�k g_\Z`guf�oZjZdl_jhflZd`_� \ugm`^_g� ihdZau\Zlv� fbjhex[b_�� Kdhj__� \k_]h� _]h� ³h[ehfZeZ`bagv´��b hg�k^_eZe�fm^juc�\u\h^��gZ^h�`blv�\ fbj_�b kh]eZkbb��< lZdhfkemqZ_� _]h� kljZl_]by� aZsblu� h[mkeh\e_gZ� hiulhf� b h[klhyl_evkl\Zfb�� lh_klv� hgZ� khpbh]_ggZy�� < dhgp_� dhgph\� g_� lZd� m`� \Z`gh�� qlh� ^\b`_lq_eh\_dhf� ²� ijbjh^Z� beb� hiul�� beb� b lh� b ^jm]h_� \f_kl_�� ²� ]eZ\gh_j_amevlZl�� \uklmiZ_l� eb� fbjhex[b_� \_^ms_c� kljZl_]b_c� ikboheh]bq_kdhcaZsblu�beb�ijhy\ey_lky�ebrv�wibah^bq_kdb��gZjy^m�k ^jm]bfb�kljZl_]byfb�G_� ke_^m_l� iheZ]Zlv�� qlh� fbjhex[b_� ²� [_amdhjbag_ggZy� kljZl_]byaZsblu�Y��ijb]h^gZy�\h�\k_o�kemqZyo��Kiehrgh_�beb�keZsZ\h_�fbjhex[b_²�^hdZaZl_evkl\h�[_koj_[_lghklb�b [_a\heby��mljZlu�qm\kl\Z�kh[kl\_ggh]h^hklhbgkl\Z��dhlhjh_�dZd�jZa�b ijba\Zgh�h[_j_]Zlv�ikboheh]bq_kdZy�aZsblZ�Ih[_^bl_ev�g_�^he`_g�klZgh\blvky�ljhn__f��Emqr_�\k_]h��dh]^Z�fbjhex[b_^hfbgbjm_l�b khq_lZ_lky�k ijhqbfb�kljZl_]byfb��fy]dbfb�bo�nhj^Zfb��Ba[_]Zgb_� ²� ikboheh]bq_kdZy� kljZl_]by� aZsblu� km[t_dlghc



kZevghklb�� hkgh\ZggZy� gZ� wdhghfbb� bgl_ee_dlmZevguo� b wfhpb�wgZevguo�j_kmjkh\�Bg^b\b^�ijb\uqgh�h[oh^bl�beb�[_a�[hy�ihdb^Z_l�ahgu�dhgnebdlh\�bgZijy`_gbc��dh]^Z�_]h�Y ih^\_j]Z_lky�ZlZdZf��Ijb�wlhf�hg�\ hldjulmx�g_jZkljZqb\Z_l� wg_j]bx� wfhpbc� b fbgbfZevgh� gZijy]Z_l� bgl_ee_dl��Ihq_fmhg�lZd�ihklmiZ_l"�Ijbqbgu�[u\Zxl�jZagu_��Ba[_]Zgb_�ghkbl�ikboh]_ggucoZjZdl_j�� _keb� hgh� h[mkeh\e_gh� ijbjh^gufb� hkh[_gghklyfb� bg^b\b^Z�� Mg_]h�keZ[Zy�\jh`^_ggZy�wg_j]by��[_^gu_��jb]b^gu_�wfhpbb��ihkj_^kl\_ggucmf�� \yeuc� l_fi_jZf_gl�� <hafh`_g� bghc� \ZjbZgl�� q_eh\_d� h[eZ^Z_l� hljh`^_gby�fhsguf�bgl_ee_dlhf��qlh[u�moh^blv�hl�gZijy`_gguo�dhglZdlh\�g_� k\yau\Zlvky� k l_fb�� dlh� ^hkZ`^Z_l� _]h� Y�� IjZ\^Z�� gZ[ex^_gbyihdZau\Zxl�� qlh� h^gh]h� mfZ� ^ey� ^hfbgbjmxs_c� kljZl_]bb� ba[_]Zgbyg_^hklZlhqgh�� Mfgu_� ex^b� qZklh� Zdlb\gh� \h\e_dZxlky� \ aZsblm� k\h_ckm[t_dlghc� j_Zevghklb�� b wlh� _kl_kl\_ggh�� bgl_ee_dl� ijba\Zg� klhylv� gZkljZ`_�gZrbo�ihlj_[ghkl_c��bgl_j_kh\��p_gghkl_c�b aZ\h_\Zgbc��Hq_\b^gh�gm`gZ� _s_� b \hey�� GZdhg_p� \hafh`_g� b lZdhc� \ZjbZgl�� dh]^Z� q_eh\_daZklZ\ey_l�k_[y�h[oh^blv�hklju_�m]eu�\ h[s_gbb�b dhgnebdlgu_�kblmZpbb�mf__l� \h\j_fy� kdZaZlv� k_[_�� ³g_� \hagbdZc� kh� k\hbf� Y´�� >ey� wlh]h� gZ^hh[eZ^Zlv� dj_idhc� g_j\ghc� kbkl_fhc�� \he_c� b�� g_khfg_ggh� `bag_ggufhiulhf�aZ�ie_qZfb��dhlhjuc�\ gm`guc�fhf_gl�gZihfbgZ_l��³g_�lygb�gZ�k_[yh^_yeh´��³g_�iexc�ijhlb\�\_ljZ´��³g_�kZ^bkv�g_�\ k\hc�ljhee_c[mk´��³k^_eZciZk�\ klhjhgm´�BlZd��qlh�`_�ihemqZ_lky"�KljZl_]by�fbjhex[by� kljhblky�gZ� hkgh\_^h[jhlgh]h� bgl_ee_dlZ� b m`b\qb\h]h� oZjZdl_jZ� ²� \_kvfZ� \ukhdb_lj_[h\Zgby� d ebqghklb�� Ba[_]Zgb_� [m^lh� [u� ijhs_�� g_� lj_[m_l� hkh[uomfkl\_gguo�b wfhpbhgZevguo� aZljZl��gh�b hgh�h[mkeh\e_gh�ih\ur_ggufblj_[h\Zgbyfb�d g_j\ghc�kbkl_f_�b \he_��Bgh_�^_eh�Z]j_kkby�²�bkihevah\Zlv__ \�dZq_kl\_�kljZl_]b�aZsblu�k\h_]h�Y ijhs_�ijhklh]h�:]j_kkby� ²� ikboheh]bq_kdZy� kljZl_]by� aZsblu� km[t_dlghcj_Zevghklb�ebqghklb��^_ckl\mxsZy�gZ�hkgh\_�bgklbgdlZ�Bgklbgdl� Z]j_kkbb� ²� h^bg� ba� ³[hevrhc� q_l\_jdb´� bgklbgdlh\�k\hckl\_gguo� \k_f�`b\hlguf�²� ]heh^�� k_dk�� kljZo� b Z]j_kkby��Wlh� kjZamh[tykgy_l� lhl� g_hkihjbfuc� nZdl�� qlh� Z]j_kkby� g_� \uoh^bl� ba� j_i_jlmZjZwfhpbhgZevgh]h� j_Z]bjh\Zgby�� >hklZlhqgh� hdbgmlv� fuke_gguf� \ahjhflbibqgu_� kblmZpbb� h[s_gby�� qlh[u� m[_^blvky�� kdhev� jZkoh`Z�� e_]dh\hkijhba\h^bfZ�b ijb\uqgZ�hgZ�\ `_kldbo�beb�fy]dbo�nhjfZo��?_�fhsgZywg_j]_lbdZ� aZsbsZ_l� Y ebqghklb� gZ� mebp_� \ ]hjh^kdhc� lhei_�� \h[s_kl\_gghf� ljZgkihjl_�� \ hq_j_^b�� gZ� ijhba\h^kl\_�� ^hfZ�� \h\aZbfhhlghr_gbyo�k ihklhjhggbfb�b hq_gv�[ebadbfb�ex^vfb��k ^jmavyfb�bex[h\gbdZfb�� :]j_kkb\guo� \b^gh� ba� ^Ze_dZ�� Hgb� ex[yl� yjdb_� lmZe_lu�gZkus_ggu_� lhgZ�� djbdeb\mx� dhkf_lbdm�� Ba� ih\_^_gby� g_dhlhjuo� \b^h\`b\hlguo�ba\_klgh��q_f�yjq_�hdjZk��l_f�[hevr_�Z]j_kkbb��³IeZdZlgmx´��beb³neZ]h\mx´�� jZkp\_ldm� bf_xl� kZfu_� Z]j_kkb\gu_� dhjZeeh\u_� ju[u�DjZkgu_� ib^`Zdb� b i_klju_� ]Zeklmdb� ²� \_kvfZ� oZjZdl_jguc� Zljb[ml



]jhl_kdh\h]h� kZfh\ujZ`_gby�� k\b^_l_evkl\mxsbc� ij_`^_� h kbe_�� q_f� h[mf_� K_]h^gy� ]h\hjyl�h [mf_�Z]j_kkbb��gh�kdhj__�\k_]h�hgZ�i_jfZg_glgZ�Fu� ihjhc� gZb\gh� iheZ]Z_f�� qlh� [ueb� \j_f_gZ� f_g__� Z]j_kkb\gu_� ²� wlhim[ebpbklbdZ��lZdbf�kihkh[hf�fu�m\_s_\Z_f�k_[y��klZjZ_fky�^hklmqZlvky�dk\h_c� kh\_klb�� GZ� kZfhf� `_� ^_e_� Z]j_kkby� ²� kljZl_]by� aZsblug_bklj_[bfZy�GZ�i_j\uc�\a]ey^�kljZggh��_keb�g_�iZjZ^hdkZevgh��qlh�EBQGHKLV�ijh^mdl� \k_o� h[s_kl\_gguo� hlghr_gbc�� \ aZsbl_� k\h_c� J?:EVGHKLB�B>HKLHBGKL<:� bkihevam_l� bgklbgdl�� lh� _klv� ke_imx�� [_kkhagZl_evgmxkbem��ihke_^h\Zl_evgmx�p_iv�Z\lhfZlbabjh\Zgguo�ih\_^_gq_kdbo�Zdlh\��=^_`_� _]h� \_ebq_kl\h� jZamf"� Ihq_fm� hg� ^himkdZ_l�� qlh[u� \iheg_� aj_euc� b\hkiblZgguc�bg^b\b^�himkdZeky�^h�Z]j_kkbb">_ckl\bl_evgh�� \ f_oZgbaf_� Z]j_kkbb� kh\j_f_gguo� \_kvfZbgl_ee_dlmZevguo� b h[s_kl\_gguo� kms_kl\� g_fZeh� kljZggh]h�� Wlheh]byagZ_l� l_i_jv� lZd� fgh]h� h _kl_kl\_gghc� bklhjbb� Z]j_kkbb�� qlh� m`_iha\hebl_evgh�]h\hjblv�h g_dhlhjuo�gZjmr_gbyo�wlh]h�bgklbgdlZ�m ex^_c�< _kl_kl\_gguo�mkeh\byo�Z]j_kkby�kem`bl�khojZg_gbx�`bagb�b \b^Z��Gh�wlh\ _kl_kl\_gguo� mkeh\byo�� \ klhedgh\_gbb� k jZajmrbl_evgufb� kbeZfbijbjh^u�b kf_jl_evgufb� \jZ]Zfb��^ey� aZsblu� l_jjblhjbb�b iheh`_gby� \b_jZjobb�� Fh`gh� ijbgylv� Z]j_kkbx� dZd� mf_klgmx� nhjfm� `_klhqZcr_cdhgdmj_gpbb�\ [hjv[_�aZ�\u`b\Zgb_�gZjh^Z��ie_f_gb�beb�jh^Z�H^gZdh�ihq_fm�kZfuc�h[uqguc�q_eh\_d�]hlh\�bkihevah\Zlv�Z]j_kkbxih� \kydhfm� gbqlh`ghfm� kemqZx"�Ihq_fm� \hh[s_� Z]j_kkby� ba[bjZ_lky� dZdkj_^kl\h�ijb� \uykg_gbb�hlghr_gbc� k kh[jZlvyfb��ij_^klZ\bl_eyfb� k\h_]h\b^Z"�Ihq_fm�hgZ�²�klhev�qZklh_�y\e_gb_�kj_^b�[ebadbo�b jh^kl\_ggbdh\�keh\gh�ex^b�mljZqb\Zxl�kihkh[ghklv�jZaebqZlv��dlh�³k\hc´��Z dlh�³qm`hc´"Ihq_fm�^\h_�_s_�\q_jZ�kh]j_\Zeb�^jm]�^jm]Z�h]jhfghc�ex[h\vx��Z k_]h^gybkiulu\Zxl� \aZbfgmx� g_gZ\bklv"� <hh[s_�� gZ� dZdhf� hkgh\Zgbb� fuijb\uqgh�ih\lhjy_f�� ³hl�ex[\b�^h�g_gZ\bklb�h^bg�rZ]´"�Ih�dZdbf�lZdbfg_e_iuf�aZdhgZf�wg_j]by�ex[\b�aZ�dhjhldbc�ijhf_`mlhd�\j_f_gb�kihkh[gZij_h[jZah\Zlvky� \ k\hx� ihegmx� ijhlb\hiheh`ghklv"� IZjZ^hdk� wlh� beb[ZgZevghklv�� qlh� kZfu_� bglbfgu_� ebqgu_� k\yab�� dZdb_� \hh[s_� [u\Zxlf_`^m�`b\ufb�kms_kl\Zfb��\ ihegmx�f_jm�gZkus_gu�Z]j_kkb_c"Dhg_qgh�� ex[hc� ³kljZgghklb´� ijb� `_eZgbb� fh`gh� gZclb\jZamfbl_evgh_� h[tykg_gb_�� Hq_\b^gh�� j_rZxsmx� jhev� \ lZdhfwg_j]_lbq_kdhf� dmev[bl_�� dh]^Z� ex[h\v� i_j_jZklZ_l� \ g_gZ\bklv�� b]jZ_lbgl_ee_dl��h[b^Z��gZrb�p_gghklb��mya\e_ggh_�q_eh\_q_kdh_�^hklhbgkl\h��lh_klv�EBQGHKLV�<hl�b ihemqZ_lky�iZjZ^hdk��bklhqgbdhf� Z]j_kkbb� kem`bl\_jrbgZ�l\hj_gby�ijbjh^u�²�ebqghklv�K m\_ebq_gb_f� m]jhau� ^ey� km[t_dlghc� j_Zevghklb� ebqghklb� __Z]j_kkby�\hajZklZ_l�Ebqghklv� b bgklbgdl� Z]j_kkbb�� hdZau\Z_lky�� \iheg_� kh\f_klbfu�� Zbgl_ee_dl� \uihegy_l� ijb� wlhf� jhev� ³i_j_^Zlhqgh]h� a\_gZ´� ²� k _]h



ihfhsvx� Z]j_kkby� ³gZ]g_lZ_lky´�� ³jZkdjmqb\Z_lky� gZ� ihegmx� dZlmrdm´�Bgl_ee_dl� jZ[hlZ_l� \ j_`bf_� ljZgknhjfZlhjZ�� mkbeb\Zy� Z]j_kkbx� aZ� kq_lijb^Z\Z_fh]h� _c� kfukeZ�� wlh� LU� f_gy� hkdhj[ey_rv�� Wlh� lu� F?GYhkdhj[ey_rv��Wlh�lu�f_gy�HKDHJ;EY?RV�Bgl_ee_dlmZevgZy�ebqghklv�� h[eZ^ZxsZy�bgklbgdlhf� Z]j_kkbb�²�kZfh_�kljZrgh_�³bah[j_l_gb_´�pb\bebaZpbb�A^_kv�mf_klgh�khkeZlvky�gZ�\u^Zxs_]hky�kh\j_f_ggh]h�Z\kljbckdh]hmq_gh]h�D��Ehj_gpZ��agZlhdZ�\ h[eZklb�ikboheh]bb�Z]j_kkbb��Ml\_j`^Zy��qlhZ]j_kkb\ghklv� y\ey_lky� \jh`^_gguf�� bgklbgdlb\gh� h[mkeh\e_ggufk\hckl\hf� \k_o� \ukrbo� `b\hlguo� ²� b ^hdZau\Zy� wlh� gZ� fgh`_kl\_m[_^bl_evguo� ijbf_jh\�� ²� mq_guc� ijbr_e� d \u\h^m�� ³?klv� \_kdb_hkgh\Zgby� kqblZlv� \gmljb\b^h\mx� Z]j_kkbx� gZb[he__� k_jv_aghchiZkghklvx��dZdZy�]jhabl�q_eh\_q_kl\m�\ kh\j_f_gguo�mkeh\byo�dmevlmjgh�bklhjbq_kdh]h� b l_ogbq_kdh]h� jZa\blby´�� �Ehj_gp� D�� :]j_kkby�� LZdgZau\Z_fh_�³aeh´��F�������]��<u\h^� wlheh]Z� ^h\hevgh� m^jmqZxsbc�� hkh[_ggh� _keb� ihfgblv�� \dZdbo� h[u^_gguo� h[klhyl_evkl\Zo� q_eh\_d� ]hlh\� ijb[_]gmlv� d Z]j_kkbb�AZ^_eb�kibgm�\ Z\lh[mk_�²�\ hl\_l�aehklv��h[b^yl�keh\hf�²�]g_\��gZdZaZeb\uq_lhf� ba� ij_fbb� ²� ihlhd� [jZgb�� ih^\_e� iZjlg_j� ²� [mjy� g_gZ\bklb�mdjZeb� imqhd� fhjdh\db� k ]jy^db� ²� rd\Ze� ijhdeylbc�� >Z`_� ij_^klZ\blvkljZrgh� kj_^g_klZlbklbq_kdh]h� q_eh\_dZ� \ Z]j_kkb\ghf� khklhygbb� ihih\h^m� ³\u_^_ggh]h� ycpZ´�� bkdZ`_ggZy� nbabhghfby�� gZ^mlu_� \_gu�gZijy`_ggu_�furpu��k`Zlu_�dmeZdb��DZdZy�fhsgZy�wg_j]by�\u[jZku\Z_lkygZ� kh[jZlZ� ih� \b^m� ijb� aZsbl_� km[t_dlghc� j_Zevghklb�� Aeh_� gZke_^kl\hkb^bl�\ djh\b�m gZk�Dhg_qgh��fh`gh�hijZ\^Zlv�]hfhkZib_gkZ��hg�h[_j_]Z_l�k\h_�bglbfgh_ikboheh]bq_kdh_� ijhkljZgkl\h�� qm\kl\h� kh[kl\_ggh]h� ^hklhbgkl\Z� bebebqgu_�bgl_j_ku��Gh�ihq_fm�lZdhc�jZamfguc�b khpbZebabjh\Zgguc��hg�g_ihevam_lky� ^ey� wlh]h� ^_ebdZlgufb� kj_^kl\Zfb�� \_`eb\ufb� agZdZfb�m[_^bl_evgufb� keh\Zfb�� ³>h]Z^Zebkv´�� gZijbf_j�� kheh\vb� bkihevah\Zlvi_gb_� ^ey� lh]h�� qlh[u� ba^Zeb� ij_^mij_^blv� k\hbo� khjh^bq_c� ²� b[hh[jZsZxlky�lhevdh�d gbf��²�qlh�a^_rgbc�mqZklhd�m`_�gZr_e�k_[_�dj_idh]hb \hbgkl\_ggh]h� ohaybgZ�� Kdhev� `_� ijbfblb\gZ� b [_ah[jZagZ� Z]j_kkbyq_eh\_dZ��dh]^Z�hgZ�\ jZaguo�kblmZpbyo�\uihegy_l�lm�`_�ij_^mij_^bl_evgmxnmgdpbx��@Zev�� qlh� ex^b� g_� ba[jZeb� \ dZq_kl\_� kj_^kl\Z� aZsblu�Y qlh�gb[m^v� gZihfbgZxs__� kheh\vbgmx� lj_ev�� gh� ijhy\eyxl� aZ\b^gmxbah[j_lZl_evghklv� \ bkihevah\Zgbb� Z]j_kkb\guo� nhjf� ikboheh]bq_kdhcaZsblu�Ihklhyggh� bkihevamy� fgh`_kl\h� \ZjbZglh\� Z]j_kkbb�� fuijbmqbebkv�j_Z]bjh\Zlv�\ hkgh\ghf�gZ�kbevgu_�jZa^jZ`bl_eb�<hagbd� ihjhqguc� djm]�� Z]j_kkby� klZeZ� g_h[oh^bfuf� kj_^kl\hf\ha^_ckl\by� gZ� hdjm`_gb_�� kihkh[gh_� j_Z]bjh\Zlv� lhevdh� gZ� Z]j_kkbx�� gZ]jm[hklv�� gZ� hdjbd�� gZ� oZfkl\h�� :]j_kkby� ijbh[j_eZ� hlq_leb\uckhpbh]_gguc�oZjZdl_j�



<hl�ebrv�g_dhlhju_�__ kh\j_f_ggu_�nhjfu���� ³WdkljZimgblb\ghklv´� ²� l_g^_gpby� \k_]^Z� b \h� \k_fh[\bgylv�^jm]bo�b gbdh]^Z�²�k_[y�?klv� ex^b�� dhlhju_� ³gbdh]^Z� b gb� \ q_f� g_� \bgh\Zlu´�� Hgbm[_`^_gu�� qlh� m gbo� g_� keh`beZkv� `bagv�� ihlhfm� qlh� jh^bebkv� ih^g_kqZkleb\hc�a\_a^hc��qlh�h[klhyl_evkl\Z�qZs_�\k_]h�g_�\ bo�ihevam��qlh�bfg_� \_aeh� \ \u[hj_� ^jma_c�� kha^Zgbb� [jZqgh]h� khxaZ�� d gbf� g_aZkem`_gghiehoh� hlghkblky� gZqZevkl\h�� < khagZgbb� b fure_gbb� lZdbo� ex^_cij_h[eZ^Zxl� hldjh\_ggu_� h[\bgbl_evgu_� l_g^_gpbb�� lh� _klv� klj_fe_gb_\b^_lv� ijbqbgu� b ke_^kl\by� ijhbkoh^ys_]h� h^ghgZijZ\e_gh� ²� \hdjm`Zxsbo�� \ h[klhyl_evkl\Zo�� gh� g_� \ k_[_�� Wlh� bkdZ`Z_l� b mijhsZ_lj_Zevghklv�� ^bZe_dlbq_kdbc� oZjZdl_j� k\ya_c� ijbqbg� kh� ke_^kl\byfb� bke_^kl\bc�k ijbqbgZfb�ih^f_gy_lky�km[t_dlb\bafhf��G_j_^dh�ebqghklv�dZd[u�bkdexqZ_l�k\h�_ Y�ba�ijbqbggh�ke_^kl\_gguo�k\ya_c�<aZbfh^_ckl\b_�k hdjm`Zxsbfb�klZgh\blky�\uau\Zxsbf��kljhblkygZ�hkgh\_�dhgnjhglZpbb�b \uiZ^h\��?kl_kl\_ggh��kb_�ihjh`^Z_l�g_]Zlb\gu_hl\_lgu_� j_Zdpbb� kh� klhjhgu� iZjlg_jh\�� \hagbdZ_l� g_dhffmgbdZ[_evgZyZlfhkn_jZ��ijhgbaZggZy�wg_j]_lbdhc�hljbpZl_evguo�wfhpbc�H[\bgbl_evgu_� l_g^_gpbb� \ bgl_ee_dl_� ijhy\eyxlky� \ jZaebqguokblmZpbyo�²�>_eh\hc�iZjlg_j��iulZykv�h[tykgblv�k\hb�b^_b�^jm]hfm��]h\hjbl�³Y \b`m�� qlh� \u� g_� ihgbfZ_l_� lh�� qlh� y ohqm� kdZaZlv´�� ²� LbibqgucZ]j_kkb\guc�\uiZ^�\ Z^j_k�kh[_k_^gbdZ��dhk\_ggh_�ml\_j`^_gb_��y mfguc��Zlu�]emiuc�²� GZ� ijhkv[m� jmdh\h^bl_ey� ^heh`blv� h \uiheg_gbb� aZ^Zgbyih^qbg_gguc� hl\_qZ_l�� ³?keb� [u� \u� ^Zeb� fg_� q_ldh_� mdZaZgb_�� qlhr� dZdk^_eZlv��y [u�lZd�b ihklmibe´��²�Ih^h[guc�h[hjhl�j_qb�_klv�g_�qlh�bgh_�dZd� hljbpZl_evguc� jZajy^�� Hg� kihkh[_g� \ua\Zlv� hl\_lgmx� aZsblgmxj_Zdpbx�� ³?keb�\Zf�qlh�lh�[ueh�g_�ykgh��ihq_fm�\u�g_�mlhqgbeb��Z l_i_jvhijZ\^u\Z_l_kv"´�b l��i�²�GZ�kh\_sZgbb�h^bg�ba�khljm^gbdh\�h[jZsZ_lky�d jmdh\h^bl_ex�³K\hbfb� g_ihke_^h\Zl_evgufb� jZkihjy`_gbyfb� \u� aZ\_eb� gZk�� k\hboih^qbg_gguo�� \ lmibd´� ²� Qlh� gZau\Z_lky�� ³\uklj_e� \ mihj´�� gbdZdh]hfbjhex[by�beb�ba[_]Zgby��gh�h^ghagZqguc�Z]j_kkb\guc�\uiZ^�²�K_dj_lZjv�fZrbgbkldZ��aZklb]gmlZy�aZ�hq_j_^guf�i_j_dmjhf��dZd�[u�hijZ\^u\Z_lky�i_j_^�r_nhf��³M \Zk�hq_gv�g_ihgylguc�ihq_jd��ihwlhfm�yf_^e_ggh� i_qZlZx� \Zrm� jmdhibkv´�� ²� Ohly� \uklj_e� ijhba\_^_g� bafZehdZeb[_jgh]h� ^moh\h]h� jm`vy�� hg� \jy^� eb� [m^_l� aZ[ul� gZqZevgbdhf�Hl\_l�fh`_l�ihke_^h\Zlv�g_f_^e_ggh��³?s_�jZa�ih^\_^_l_�²�m\hex´��� ³Ihbkd� fbr_gb´� ²� klj_fe_gb_� \uf_klblv� Z]j_kkbx� gZg_\bgghf�km[t_dl_�beb�g_ijbqZklghf�h[t_dl_�<ZjbZpbb� wlhc� ih\_^_gq_kdhc� nhjfu� ²� \ubkdb\Zgb_� ³dhaeZhlims_gby´�beb�³fZevqbdZ�^ey�[blvy´�LbibqgZy� fh^_ev� ³ihbkdZ� fbr_gb´� lZdh\Z�� \u� mrb[ebkv� h dhkyd



klmeZ� b aeh�r\ujy_l_� _]h�� [m^lh� wlhl� ij_^f_l�� Z g_� \u� \bgh\gu� \ k\h_cg_eh\dhklb�� < h[u^_gghc� `bagb� \ jheb� h[t_dlZ�� gZ� dhlhjuc� baeb\Z_lkyaehklv�� ^hkZ^Z�� yjhklv�� ijbklmiu� ]g_\Z�� hdZau\Z_lky� [ebadbc� q_eh\_d� bebdlh�gb[m^v�� kemqZcgh� hdZaZ\rbcky� ih^� jmdhc�� :]j_kkhj� g_hkhagZgghgZoh^bl� ³\bgh\gh]h´� b _fm� klZgh\blky� e_]q_� ²� h[t_dl� ^ey� baebygbyg_]Zlb\guo�wfhpbc�gZc^_g��Fh`gh�hkdhj[blv�_]h��Fh`gh�m^Zjblv��=eZ\gh_hklZlvky�[_agZdZaZgguf��;_agZdZaZgghklv�²�fhsguc�klbfme�Z]j_kkbb���� ³HijZ\^Zgb_� q_j_a� gZiZ^_gb_´� ²� f_oZgbaf� Z]j_kkbb�hkgh\Zgguc� gZ� ih^f_g_� h[t_dlZ� ihjbpZgby� ²� \f_klh� k_[y� Z]j_kkhjih^klZ\ey_l�^jm]h]h�:]j_kkb\ghfm� q_eh\_dm� ljm^gh� ijbagZlv� hrb[dm�� ^hims_ggucijhfZo� beb� kemqb\rbcky� dhgnma�� <hagbdr__� ijb� wlhf� wg_j]_lbq_kdh_gZijy`_gb_�lj_[m_l�jZajy^db�Dm^Z�__ gZijZ\blv"�E_]q_�\k_]h�gZ�k\b^_l_eyijhfZrdb�� gZ� hiihg_glZ� beb� djblbdZ� Hkgh\guf� ijbgpbihf� ih\_^_gbyg_j_^dh�ba[bjZ_lky�`bl_ckdZy�ik_\^hfm^jhklv�� ³gZiZ^_gb_�²�emqrbc�\b^h[hjhgu´��Ijb]h\Zjb\Zy�wlhl�^_\ba�k_[_�ih^�ghk�beb�[jhkZy�hdjm`Zxsbf�Z]j_kkhj�djmrbl�q_jghc�wg_j]b_c�gZijZ\h�b gZe_\h�<u�_fm�aZf_qZgb_��Z hg�\hl\_l�� ³g_� l_[_� f_gy� mqblv´�� <u� d g_fm� k ij_l_gab_c�� Z hg�� ³gZ� k_[yihkfhljb´��<u�d g_fm�k fbjhex[b\uf�ih`_eZgb_f��Z hg�\Zf��³qvy�[u�dhjh\ZfuqZeZ���´��?keb�\u�]h\hjbl_�Z]j_kkhjm�h g_h[oh^bfhklb�h[jZlblv�\gbfZgb_gZ�ebqgmx�^bkpbiebgm�beb�dZq_kl\h�jZ[hlu��hg�f]gh\_ggh�gZoh^bl�batygu�\\Zr_c� ^_yl_evghklb� beb� ³dhiZ_l´� _s_� ]em[`_� ²� h[km`^Z_l� nZdlu� \Zr_c[bh]jZnbb��:]j_kkb\guc�q_eh\_d�qZklh�[_agjZ\kl\_g_g���� ³IjZ\_^guc� ]g_\´� ²� hijZ\^Zgb_� kh[kl\_gghc� Z]j_kkbb\ha\ur_gguf�fhlb\hf�:]j_kkhj�ihgbfZ_l��qlh�g_dhlhju_�qm\kl\Z�beb�ihklmidb�mfZeyxl�_]h^hklhbgkl\h��Ihklu^gZ� aZ\bklv��Ljm^gh� i_j_`blv� ihjZ`_gb_� \ ex[\b� bebnbZkdh� gZ� ihijbs_� bkdmkkl\Z�� G_ijbylgh� ijbagZ\Zlvky� k_[_� \ ]jm[hklb�e`b\hklb��[_agjZ\kl\_gghklb�M`Zkgh�kdZaZlv�k_[_�y k_jhklv��ijbfblb\��Gh^mrZ�dbibl��g_]Zlb\gu_�wfhpbb�]hlh\u�\uj\Zlvky�gZjm`m��B lml�gZ�ihfhsvijboh^bl� ³ijZ\_^guc� ]g_\´�<hafms_gb_�h[e_dZ_lky�\ nhjfm�[eZ]hjh^gh]hijhl_klZ��AZ\bklv�fZkdbjm_lky�ih^�jZkkm`^_gby�h q_klb�b ^hklhbgkl\_�³Y g_aZ\b^mx�� ijhklh� f_gy� jZa^jZ`Zxl� dZjv_jbklu�� eh\dZqb�� ex^b�� b^msb_� dk\h_c� p_eb� ih� ]heh\Zf´�� G_ijbylb_� ebqgh]h� ihjZ`_gby� \ l\hjq_kl\_ijbgbfZ_l� jZaebqgu_� nhjfu� djblbdZgkl\Z� ih� Z^j_km� [he__� m^Zqeb\uodhee_]�� ³?keb� [ulv�ijbgpbibZevguf�� lh�gZ^h� ijbagZlv�� qlh� wlh� ^Ze_dh� hllZeZglZ´�� ;_agjZ\kl\_gghklv� hijZ\^u\Z_lky� g_dbfb� \ukrbfb� p_gghklyfb�³Y g_� ijhsZx� ih^ehklv� ^Z`_� kZfuf� [ebadbf´��Ijb� ihfhsb� ³ijZ\_^gh]h]g_\Z´� [_klZeZggu_� mkljZgyxl� lZeZgleb\h]h�� e_gb\u_� ²� ljm^hex[b\h]h�g_q_klgu_�²�q_klgh]h���� ³Ijh_dpby� g_]Zlb\guo� dZq_kl\´� ²� ijbibku\Zgb_� k\hbog_^hklZldh\�iZjlg_jm�:]j_kkb\gZy� ebqghklv� i_j_`b\Z_l� lhl� nZdl�� qlh� m g__� _klvg_^hklZldb��H^gZdh�ijbagZlv�bo�b l_f�[he__�ij_h^he_\Zlv�hgZ�g_�gZf_j_gZ�



\_^v�wlh�ljm^gZy�aZ^ZqZ�²�i_j_^_eZlv�k_[y�beb�ba[Z\blvky�hl�qZklb�k\h_]h�Y�imklv�^Z`_�hkm`^Z_fhc��B lh]^Z�[_kkhagZl_evgh�\hagbdZ_l�kh[eZag�h[\bgblv\ kh[kl\_gguo� ihjhdZo� ^jm]bo�� dZd� [u� ihklZ\blv� agZd� jZ\_gkl\Z� f_`^miehobf� k\hbf� Y b� Y ^jm]bo�� <hl� ihq_fm� `_eqguc�� g_q_klguc�� ]jm[uc�aZ\bkleb\uc�� `Z^guc�� ihjhqguc� q_eh\_d� hohlgh� gZoh^bl� wlb� b ijhqb_g_^hklZldb� \ ^jm]hf��Kh[kl\_ggu_� iehob_� dZq_kl\Z� \uau\Zxl� \gmlj_ggbc^bkdhfnhjl�� gh� _keb� bo� m\b^_lv� m iZjlg_jZ�� klZgh\blky� e_]q_�� ³g_� h^bg� yiehohc´���� ³KZfhml\_j`^_gb_� iml_f� mgb`_gby� ^jm]h]h´� ²� Z]j_kkby�hkgh\ZggZy�gZ�^_\Zev\Zpbb�^hklhbgkl\�iZjlg_jZ�KdZaZlv� k_[_�� ³Y [_a^Zj_g�� e_gb\�� ]emi´� ²� ^ey� [hevrbgkl\Zg_\hafh`gh�� wlh� hagZqZeh� [u� mgbqlh`_gb_� k\h_c� km[t_dlghc� j_Zevghklb�=hjZa^h� ijhs_� ijbgbablv� ^hklhbgkl\Z� ^jm]h]h��H[� mfghf� kdZaZlv�� qlh� hglZdbf� ebrv� dZ`_lky�� H lZeZgleb\hf� jZkimklblv� kemo�� qlh� hg� ^h[b\Z_lkymki_oh\� khfgbl_evgufb� kj_^kl\Zfb��H q_klghf�gZf_dgmlv�� qlh� hg� k_[_�gZmf_��H jZklms_f�ijhn_kkbhgZevgh��ml\_j`^Zlv��qlh�_fm�ihfh]Z_l�³[hevrZyjmdZ´�� < dhgp_� dhgph\� ^himklbfh� ijbagZlv� \lhjhkl_i_ggu_� ^hklhbgkl\ZiZjlg_jZ�� ³m g_]h� ohjhrh� ih^\_r_g� yaud´�� ³hg� [_a^Zj_g�� gh� h[eZ^Z_lijh[b\ghc� kbehc´��Fh`gh� gZclb� dZdhc�gb[m^v� khfgbl_evguc� Zj]mf_gl� \ihevam� lh]h�� dlh� jZa^jZ`Z_l� Z]j_kkhjZ� k\hbfb� ^hklhbgkl\Zfb�� ³^mjZdZf� mgZk�hldjulZ�^hjh]Z´��³[_a^Zjyf�iha\heyxl�jZklb�²�hgb�gbdhfm�g_�f_rZxl´����³>_\Zev\Zpby�h[t_dlZ�[_kihdhckl\´�²�ihgb`_gb_�agZqbfhklb�p_gghklb�lh]h��qlh��dlh��\uau\Z_l�^hkZ^m�?keb� `_eZgguc� h[t_dl� g_� ^hklmi_g�� lh� qlh[u� mkihdhblv� k_[y�� g_ebrg_� kgbablv� _]h� agZqbfhklv�� gZclb� batyg� beb� hoZylv��Fheh^hc� q_eh\_dihijh[h\Ze� moZ`b\Zlv� aZ� ^_\mrdhc�� gh� hgZ� ^ZeZ� _fm� ³hl� \hjhl� ih\hjhl´�Fm`kdh_�^hklhbgkl\h�mya\e_gh��Wg_j]by�wfhpbc�gZoh^bl�jZajy^dm�\ ^mjguohlau\Zo� ih� Z^j_km� h[t_dlZ� m\e_q_gby�� ³Ih^mfZ_rv�� djZkZ\bpZ� ²� g_hkh[_ggh�lh�b ohl_ehkv´��Q_eh\_d�gbdh]^Z�g_�[u\Ze�aZ�]jZgbp_c�b ]h\hjbl�\ml_r_gb_
� ³q_]h� y lZf�g_� \b^_e´��Lhl�� dlh�g_� \ khklhygbb� dmiblv�fZrbgm�qZklh�ijb\h^bl�^_\Zev\bjmxsbc�Zj]mf_gl��³aZlh�g_�gZ^h�k g_c�\hablvky´���� ³>_ebdZlgh_� oZfkl\h´� ²� bahsj_ggh_� hkdhj[e_gb_q_eh\_q_kdh]h�^hklhbgkl\Z�Wlh� fy]dZy� ih� nhjf_�� gh� `_klhdZy� ih� kh^_j`Zgbx� Z]j_kkby�jZkkqblZggZy� gZ� mgb`_gb_� ebqghklb�� ?_� ^_fhgkljbjmxl� ki_pbnbq_kdb_ex^b
�hgb�\iheg_�\eZ^_xl�kh[hc�b kihkh[gu�fukeblv��gZoh^ykv�\ khklhygbbikboheh]bq_kdh]h�^bkdhfnhjlZ��Bo�bgl_ee_dl�g_�lhevdh�khojZgy_l�ohjhrmxjZ[hlhkihkh[ghklv�� gh� b ih^oe_klu\Z_lky� g_]Zlb\ghc� wfhpbhgZevghcwg_j]b_c�� LZdhc� ZgkZf[ev� jZpbhgZevgh]h� b wfhpbhgZevgh� ihjh`^Z_lkZjdZaf�� ba^_\dm�� pbgbaf�� :]j_kkhj� oeZ^ghdjh\gh� ³jZa^_eu\Z_l´� k\hx`_jl\m��p_eykv�\ kZfu_�qm\kl\bl_evgu_�f_klZ�__ km[t_dlghc�j_Zevghklb�Q_eh\_dm�� dhlhjh]h� ijbjh^Z� h[^_ebeZ� hkh[ufb� lZeZglZfb�� ^Z^mlihgylv�� ³k_jZy� furdZ´�� G_m^Zqgbdm� \ `bagb� mdZ`ml
� ³gZ^h� agZlv� k\h_f_klh´�� ;_^gyd� mkeurbl� fhjZev� gZ� l_fm�� ³lZd� \Zf� b gZ^h´�� Kdjhfguc



q_eh\_d� [m^_l� ih^\_j]gml� ihjbpZgbx� aZ� gZb\ghklv� b ijhklhlm�� Q_klgZy^_\mrdZ�magZ_l��qlh�hgZ�³kbgbc�qmehd´�DZd� \b^bf�� g_l� g_^hklZldZ� \ nhjfZo� Z]j_kkb\ghc� aZsblu�� D gbf^h[Z\bf� wdkij_kkb\gu_� kj_^kl\Z� Z]j_kkbb� hkdhj[bl_evguc� lhg� bf_`^hf_lby��ie_\hd� \ klhjhgm� h[b^qbdZ�b ibghd�gh]hc�� aeh[guc� \a]ey^�bbkdZ`_ggh_� ]g_\hf� ebph�� jZafZob\Zgb_� dmeZdZfb� b gZihjbklu_l_eh^\b`_gby�<u\h^� gZijZrb\Z_lky� kZf� kh[hc�� Z]j_kkby� mdhj_gbeZkv� \ dZq_kl\_kj_^kl\Z� \ha^_ckl\by� gZ� iZjlg_jh\� \ kZfuo� jZaguo� Zki_dlZo� b kblmZpbyo\aZbfh^_ckl\by�� Bgklbgdl� Z]j_kkbb� [md\Zevgh� ijhgbau\Z_l� ih\_^_gb_kh\j_f_ggbdZ�b klZe�khpbh]_gghc�kljZl_]b_c�ikboheh]bq_kdhc�aZsblu�<f_kl_� k Z]j_kkb_c� jZkijhkljZgy_lky� g_]Zlb\gZy� wg_j]_lbdZwfhpbc��y\eyxsZyky�nhghf�ih\k_^g_\gh]h�h[s_gby�
DHFFMGBD:LB<GUC�KLBEVDhffmgbdZlb\guc�klbev�ebqghklb�²�kh\hdmighklv�ijb\uqguo^ey� g__� kihkh[h\� b kj_^kl\� mklZgh\e_gby� b ih^^_j`Zgby� dhglZdlh\� khdjm`Zxsbfb� \ jZaebqguo� nhjfZo� \aZbfh^_ckl\by� ²� \ [_k_^Zo�i_j_]h\hjZo�� ^bkdmkkbyo�� kihjZo�� Z lZd`_� \ jZaebqguo� kblmZpbyo\aZbfh^_ckl\by�² \ujZ[hldZ�b^_c��ijbgylb_�b nhjfmebjh\dZ�j_r_gbc�ij_h^he_gb_�dhgnebdlh\�DhffmgbdZlb\guc�klbev�ebqghklb�\uau\Z_l�eb[h�dhfnhjlgh_��eb[hg_hij_^_e_ggh_��g_cljZevgh_���eb[h�^bkdhfnhjlgh_�^_ckl\b_�gZ�iZjlg_jh\�Wlh� aZ\bkbl� hl� lh]h�� dZd� \hkijbgbfZ_l� ebqghklv� bo� khklhygb_�� dZdh_wg_j]_lbq_kdh_� \ebygb_� gZ� gbo� hdZau\Z_l� b \� dZdhc� f_j_� kihkh[kl\m_l\hagbdgh\_gbx�Zlfhkn_ju�ieh^hl\hjgh]h�khljm^gbq_kl\Z�;m^_f�jZaebqZlvkhhl\_lkl\_ggh� ljb� dhffmgbdZlb\guo� klbey�� kbg_j]bq_kdbc�ghgkbg_j]bq_kdbc�b Zglbkbg_j]bq_kdbc�Klbev� kbg_j]bq_kdbc �hl� ]j_q khljm^gbq_kl\h�� kh^jm`_kl\h�hlebqZ_lky� l_f��qlh�ebqghklv� k\h_c�fZg_jhc�\aZbfh^_ckl\by� k iZjlg_jZfb�iZjlg_jhf�� kihkh[kl\m_l� h[t_^bg_gbx� wg_j]_lbq_kdbo� ihl_gpbZeh\� bm\_ebq_gbx� wnn_dlb\ghklb� kh\f_klghc� ^_yl_evghklb�� Wlh� klZgh\blky\hafh`guf�� \h�i_j\uo�� [eZ]h^Zjy� [_kij_iylkl\_gghfmwg_j]hbgnhjfZpbhgghfm�h[f_gm�f_`^m�mqZklgbdZfb�^_eh\uo�hlghr_gbc�b�\h�\lhjuo��\ j_amevlZl_�keh`_gby�b kbgojhgbaZpbb�bo�wg_j]bc��Q_f�[hevr_iZjlg_jh\�� h[eZ^Zxsbo� kbg_j]bafhf�� l_f� yjq_� ijhy\ey_lky� hkh[uckhpbZevgh�ikboheh]bq_kdbc� wnn_dl� \ bo� h[s_gbb�� \f_kl_� hgb� ^hklb]Zxl[he__�\ukhdbo�j_amevlZlh\��q_f�fh]eb�[u�^hklbqv��^_ckl\my�jZa^_evgh�Klbev�ghgkbg_j]bq_kdbc �eZl� ghg�²�g_��g_l��oZjZdl_jbam_lky�l_f�qlh� ebqghklv� g_� fh`_l� beb� g_� ohq_l� kh^_ckl\h\Zlv� mki_om� kh\f_klgh]hljm^Z��HgZ� aZgbfZ_l� ihabpbx� hlkljZg_ggh]h� gZ[ex^Zl_ey�� \ha^_j`b\Z_lkyijhy\eylv� bgbpbZlb\m�� g_� ^_fhgkljbjm_l� khmqZklb_� b khi_j_`b\Zgb_� \jZ[hq_f� ijhp_kk_� <k_� wlh� k\b^_l_evkl\m_l� h iZkkb\ghf� ijhy\e_gbbwg_j]_lbq_kdh]h� ihl_gpbZeZ� ebqghklb�� h keZ[hf� __ mqZklbb� \ wg_j]h�



bgnhjfZpb�hgghf� h[f_g_�� Z lZd`_� h[� hlkmlkl\bb� kbgojhgghklb� \h\aZbfh^_ckl\bb�k wg_j]byfb�iZjlg_jh\�Klbev� Zglbkbg_j]bq_kdbc �]j_q� Zglb� ²� ijhlb\hiheh`ghklv�\ujZ`Z_lky� \ Zdlb\guo� ^_kljmdlb\guo� nhjfZo� ih\_^_gby� ebqghklb� ijb\aZbfh^_ckl\bb� k iZjlg_jZfb�� HgZ� gZghkbl� \j_^� ijhp_kkm� b j_amevlZlZfkh\f_klghc� ^_yl_evghklb� l_f�� qlh� h[uqgh� ^_fhgkljZlb\ghijhlb\hihklZ\ey_l� k_[y� [hevrbgkl\m�� eb[h� dhgnebdlm_l� kZfZ�� eb[hijh\hpbjm_l� dhgnebdlu� f_`^m� iZjlg_jZfb�� k\hbfb� gZkljh_gbyfbhij_^_ey_l� oZhlbqghklv� \ wfhpbhgZevguo� k\yayo� \aZbfh^_ckl\mxsboklhjhg�� :glbkbg_j]baf� j_adh� ij_iylkl\m_l� wg_j]h�bgnhjfZpbhgghfmh[f_gm�f_`^m�iZjlg_jZfb� b hdZau\Z_l� ^_klZ[bebabjmxs__� \ebygb_� gZ� bokh\f_klgh_� [bhikbobq_kdh_� ihe_�� < j_amevlZl_� khljm^gbq_kl\hjZaeZ`b\Z_lky�� Z _]h� j_amevlZlu� hdZau\Zxlky� gb`_�� q_f� wnn_dlb\ghklvhl^_evgh�\ayluo�qe_gh\�]jmiiu�<U� <E:>??L?� KBG?J=BQ?KDBF� DHFFMGBD:LB<GUFKLBE?F��?KEB�²�kh[ex^Z_l_�ghjfu�km[t_dlguo�hlghr_gbb�<u� \_^_l_� k_[y� lZd�� qlh[u� iZjlg_ju� bkiulu\Zeb� \gbfZgb_� d k_[_�qm\kl\h\Zeb�ih^^_j`dm�b h^h[j_gb_��gZoh^beb�khmqZklb_�b khi_j_`b\Zgb_�< wlhf� kemqZ_� \Zr� wg_j]_lbq_kdbc� ihl_gpbZe� mkbeb\Z_l� [bhihe_khljm^gbqZxsbo�k \Zfb�ex^_c�²� ih^^_j`b\Z_l_� k\h[h^guc� h[f_g� b^_yfb� b hp_gdZfb�� <u� kZfbZdlb\gh� \ukdZau\Z_l_� fg_gby� b m\Z`bl_evgh� hlghkbl_kv� d ihabpbyfiZjlg_jh\��Wlh�hagZqZ_l��qlh�\ZrZ�wg_j]by�g_�ih^Z\ey_l�bo�wg_j]bx�²� djblbdm_l_� dhgkljmdlb\gh� b ^h[jh`_eZl_evgh��Ke_^h\Zl_evgh�\ZrZ� wg_j]by� g_� ijh\hpbjm_l� wg_j]_lbq_kdmx� aZsblm� kh� klhjhguhiihg_glh\�²� klbfmebjm_l_� b fhlb\bjm_l_� bgbpbZlb\m� iZjlg_jh\�� <uaZf_qZ_l_� b h^h[jy_l_� gh\Zpbb�� gZf_j_gby�� kZfhklhyl_evghklv�� Ijb� wlhfhp_gb\Zxlky�ij_`^_�\k_]h�b^_b�b ij_^eh`_gby��Z g_�hkh[_gghklb�iZjlg_jZbeb� nhjfm� \ukdZau\Zgbc�� qlh� ih[m`^Z_l� _]h� Zdlb\gh� ijhy\eylvwg_j]_lbq_kdb_�ihl_gpbZeu�²� bgl_j_ku� ^_eZ� ij_h[eZ^Zxl� gZ^� ebqgufb� bgl_j_kZfb�Ihwlhfm\ZrZ�wg_j]by�jZkoh^m_lky�ij_`^_�\k_]h�gZ�^_eh�²� ^_fhgkljbjm_l_� \ukhdbc� mjh\_gv� dhffmgbdZlb\ghclhe_jZglghklb�<u� ijhy\ey_l_� l_jibfhklv� \ hl\_l� gZ� g_� h^h[jy_fu_� beb� g_ijbgbfZ_fu_�dZq_kl\Z�b nhjfu�ih\_^_gby�lh\Zjbs_c�ih�h[s_fm�^_em��L_fkZfuf� \u� k^_j`b\Z_l_� g_]Z]b\gu_� ijhy\e_gby� k\h_c� wg_j]bb� b ³g_aZjZ`Z_l_´�bfb�bo�wg_j]_lbq_kdh_�ihe_�²�\ iZjlg_jZo�hp_gb\Z_l_�ij_`^_�\k_]h�lZdb_�dZq_kl\Z��dhlhju_kihkh[kl\mxl�ih\ur_gbx�wnn_dlb\ghklb�kh\f_klghc�^_yl_evghklb�L_f� kZfuf� \u� \eby_l_� bf_ggh� gZ� l_� wg_j]_lbq_kdb_� ihl_gpbZeuiZjlg_jZ��dhlhju_�g_h[oh^bfu�^ey�^hklb`_gby�h[s_]h�mki_oZ�



²�kh[ex^Z_l_�ghjfu�iZjlg_jkdhc�wlbdb�AZf_qZgby� \ Z^j_k� dhee_]�� hp_gdb� ijh^_eZgghc� jZ[hlu� ^_eZ_l_� \dhjj_dlghc�nhjf_��qlh[u�g_�aZ^_\Zlv�q_klv�b ^hklhbgkl\h�khljm^gbqZxsbok \Zfb� ebp�� Dhjhq_� ]h\hjy�� \u� g_� ijb\ghkbl_� ³\hafms_gbc´� \wg_j]_lbq_kdh_�ihe_��h[t_^bgyxs__�mqZklgbdh\�^_yl_evghklb�²� mkljZgy_l_� beb� kfy]qZ_l_� k\hb� g_dhffmgbdZ[_evgu_� k\hckl\Z�GZijbf_j��iehob_�q_jlu�oZjZdl_jZ��g_ijbylgu_�^ey�hdjm`Zxsbo�ijb\uqdb�kdehgghklv� d Znn_dlZf� b ^j�� ;eZ]h^Zjy� wlhfm� \Zr_� [bhihe_� klZgh\blky]Zjfhgbqguf� b g_� \ghkbl� oZhk� \ wg_j]_lbq_kdh_� ijhkljZgkl\h� mqZklgbdh\kh\f_klghc�^_yl_evghklb�²� iheh`bl_evgh� \hkijbgbfZ_l_� b hldjulh� jZ^m_l_kv� mki_oZfiZjlg_jh\�b h[sbf�^hklb`_gbyf�Wlh�ihdZau\Z_l��qlh�\u�kihkh[gu�³]_g_jbjh\Zlv´�b gZijZ\eylv�\h\g_iheh`bl_evgmx�wg_j]bx��lZdbf�h[jZahf�\^hogh\eyy�k_[y�b hdjm`Zxsbo�gZgh\u_�^hklb`_gby�²� kihkh[gu� ³b]jZlv� \ dhfZg^_´�� g_� ijhlb\hihklZ\eylv� k_[y]jmiih\hfm�jZamfm�b \he_�BlZd�� \u� mf__l_� \ghkblv� k\hc� wg_j]_lbq_kdbc� \deZ^� \ h[sbcwg_j]_lbq_kdbc�ihl_gpbZe�< j_amevlZl_�jZajhag_ggu_�Y klZgh\ylky�_^bgufFU�
DHFFMGBD:LB<G:Y�MKL:GH<D:DhffmgbdZlb\gZy� mklZgh\dZ� ebqghklb� ij_^klZ\ey_l� kh[hc]hlh\ghklv� j_Z]bjh\Zlv� gZ� l_� beb� bgu_� lbiu� iZjlg_jh\� ih\aZbfh^_ckl\bx�hij_^_e_gguf�h[jZahf��qlh�h[mkeh\e_gh�bf_xsbfbkym g__� hiulhf� h[s_gby�� hp_gdZfb� b i_j_`b\Zgbyfb� bo� kmsghklb�\a]ey^h\�b ih\_^_gby�?keb� kdZaZlv� bgZq_�� mklZgh\dZ� ²� debr_� j_Z]bjh\Zgby�� ijb\uqdZhl\_qZlv� aZmq_gguf� kihkh[hf� gZ� agZdhfu_� `bag_ggu_� kblmZpbb�ih\lhjyxsb_ky�khpbZevgu_�y\e_gby��qZklh�\klj_qZxsb_ky�lbiu�ex^_c�Ba� ijb\_^_ggh]h� hij_^_e_gby� \b^gh�� qlh� mklZgh\dZ� ²� ghkbl_evikbobq_kdhc�wg_j]bb��Wg_j]_lbq_kdh_�gZijy`_gb_�h[mkeh\e_gh�khklhygb_f]hlh\ghklb� j_Z]bjh\Zlv� hgh� ih^h[gh� ijm`bg_� \gmljb� gZk�� \u`b^Zxs_ck\h_]h� fhf_glZ� ^_ckl\h\Zlv� G_h[oh^bf� ebrv� khhl\_lkl\mxsbcjZa^jZ`bl_ev��jhev�dhlhjh]h�qZs_�\k_]h�b]jZ_l�iZjlg_j�ih�\aZbfh^_ckl\bx�h[eZ^Zxsbc� ijbagZdZfb� ba\_klgh]h� lbiZ`Z�� >hklZlhqgh� dhgdj_lghfmq_eh\_dm�ihy\blvky�\ ihe_�gZr_]h�khagZgby��dZd�fu�_]h�lml�`_�khhlghkbf�kbf_xsbfky�\ iZfylb�lbihf�b Z\lhfZlbq_kdb�\hkijhba\h^bf�aZ]hlh\e_ggh_debr_�j_Z]bjh\Zgby�DZdmx� jhev� \uihegy_l� mklZgh\dZ� \ ikboheh]bq_kdhf� j_i_jlmZj_ebqghklb"�MklZgh\dZ�wdhghfbl�gZrb�j_kmjku�²�ikbobq_kdb_�b nbabq_kdb_�<hagbdgm\� h^gZ`^u�� hgZ� kem`bl� q_eh\_dm� ihklhyggh�� \uau\Zy� ijb\uqgu_j_Zdpbb� \ hl\_l� gZ� ba\_klgu_� `bl_ckdb_� h[klhyl_evkl\Z�� khpbZevgu_



y\e_gby�� ^_eh\u_� kblmZpbb�� lbiu� iZjlg_jh\� Dh]^Z� q_eh\_d� \i_j\u_klZedb\Z_lky� k dZdbf�eb[h� ijhy\e_gb_f� khpbZevghc� ^_ckl\bl_evghklb�� hgljZlbl�g_dhlhju_�mkbeby�^ey�lh]h��qlh[u�_]h�ihgylv�b hp_gblv��i_j_`b\Z_l_]h�b aZl_f�^_eZ_l�\u\h^u�dZd�emqr_�\_klb�k_[y��dZd�hlghkblvky�d ih^h[gufh[klhyl_evkl\Zf�� <klj_qZykv� k l_f� `_� y\e_gb_f� g_h^ghdjZlgh�� q_eh\_dl_i_jv�g_�kh\_jrZ_l�khhl\_lkl\mxsmx�\gmlj_ggxx�jZ[hlm��ihkdhevdm�_fmm`_�ba\_klgh��dZd�gZ^h� j_Z]bjh\Zlv��b lml� ³\dexqZ_lky´� ]hlh\Zy�p_ehklgZyhl\_lgZy�j_Zdpby�²�mklZgh\dZ�< gZr_f�khagZgbb�ojZgblky�hq_gv�fgh]h�kZfuo�jZaguo�mklZgh\hd�Ih^h[gh� keZc^Zf�� mklZgh\db� ijh_pbjmxlky� gZ� iZjlg_jh\�h[klhyl_evkl\Z�b kblmZpbb��\ dhlhjuo�fu�hdZau\Z_fky�JZkkfhljbf�ijbf_j��iha\heyxsbc�ihgylv�^_ckl\b_��nmgdpbhgZevgmxjhev��Z lZd`_�g_ijbylgu_�klhjhgu�mklZgh\db��Ij_^klZ\vl_��qlh�\ ]hklyo�\ZkagZdhfyl�k ijbkmlkl\mxsbfb�b h�dhf�lh�]h\hjyl��wlh�lhj]h\uc�jZ[hlgbd��<\Zr_f� khagZgbb� f]gh\_ggh� \hagbdZ_l� ]hlh\Zy� j_Zdpby�� keh`b\rZyky� gZhkgh\_� ij_`g_]h� ebqgh]h� hiulZ� �KeZc^�mklZgh\dZ� ijh_pbjm_lky� gZij_^klZ\e_ggh]h�q_eh\_dZ�b ij_^hij_^_ey_l�^Zevg_cr__�hlghr_gb_�d g_fm\u�gZqbgZ_l_� hlghkblvky� d ^Zgghc� dhgdj_lghc� ebqghklb� \ aZ\bkbfhklb� hllh]h��gjZ\ylky�\Zf�beb�g_l�ex^b�lZdh]h�lbiZ�²�m\Z`bl_evgh�b ijb\_leb\hbeb�khojZgyy�ihqlbl_evgmx�^bklZgpbx��beb�g_^h[jh`_eZl_evgh�³<dexq_gb_´� mklZgh\db� kwdhghfbeh� \Zrb� j_kmjku�� gh�� \_^v� fh`_lhdZaZlvky� lZd�� qlh� aZ]hlh\dZ� ^_ckl\h\Zlv� hij_^_e_gguf� h[jZahf� kh\k_fg_mf_klgZ� \ ^Zgghf� kemqZ_� ²� i_j_^� \Zfb� q_eh\_d�� g_� khhl\_lkl\mxsbcojZgys_fmky�\ iZfylb�keZc^m��DZd�[ukljh�\u�wlh�ihcf_l_�b kdhjj_dlbjm_l_hlghr_gb_�d dhgdj_lghfm�q_eh\_dm��hldZaZ\rbkv�hl�mkem]�k\h_c�mklZgh\db�: \hafh`gh��hgZ�ijhy\beZkv�\iheg_�hijZ\^Zggh��b lh]^Z�\Zr�hiul�^he`_gih^kdZaZlv�ijZ\bevgh_�hlghr_gb_�d iZjlg_jm�<uoh^bl�� ^_ckl\b_� mklZgh\hd� fh`_l� [ulv� eb[h� hijZ\^Zgguf� bmf_klguf��eb[h�hrb[hqguf�b ^Z`_�\j_^guf��?keb�\kihfgblv��qlh�\ gZr_fkhagZgbb� ojZgylky� fgh]hqbke_ggu_� rZ[ehgu� j_Z]bjh\Zgby� gZ� jZaebqgu_lbiu� ex^_c�� gZ� ih\lhjyxsb_ky�`bl_ckdb_� h[klhyl_evkl\Z�� gZ� ijb\uqgu_ijhn_kkbhgZevgu_� kblmZpbb�� lh� g_ljm^gh� ihgylv�� dZdh_� agZq_gb_� bf_xlmklZgh\db� \ ih\k_^g_\ghc� dhffmgbdZpbb� ²� hgb� lh� kihkh[kl\mxl�� lhij_iylkl\mxl�gZeZ`b\Zgbx�b ih^^_j`Zgbx�dhglZdlh\�k iZjlg_jZfb�DhffmgbdZlb\gu_� mklZgh\db� h[eZ^Zxl� fhsguf� bgnhjfZpbhggh�wg_j]_lbq_kdbf�aZjy^hf�Wg_j]_lbdhc�ijhgbaZg�dZ`^uc�dhfihg_gl�mklZgh\db���� agZgby� h dhgdj_lguo� lbiZo� iZjlg_jh\ ² fh]ml� [ulvbklbggufb��khfgbl_evgufb�beb�eh`gufb���� i_j_`b\Zgby� hiulZ� h[s_gby� k dhgdj_lgufb� lbiZfbiZjlg_jh\�² [u\Zxl�]em[hdbfb��g_]em[hdbfb�beb�\_kvfZ�ih\_joghklgufb����hp_gdb�dhgdj_lguo�lbih\�iZjlg_jh\ ² \u]ey^yl�ihablb\gufb�g_cljZevgufb�beb�g_]Zlb\gufb���� ih[m`^_gby�� lh� _klv� klj_fe_gby� \ujZablv� mklZgh\db� d



dhgdj_lguf� lbiZf� iZjlg_jh\ ² hdZau\Zxlky� ijhy\ey_fufb�fZkdbjm_fufb�beb�ih^Z\ey_fufb�ebqghklvx�\ k_[_�DhffmgbdZlb\gu_� mklZgh\db� km[t_dlb\gu� ih� k\h_c� ijbjh^_�� b[hhkgh\Zgu� gZ� agZgbyo�� i_j_`b\Zgbyo�� hp_gdZo� b ih[m`^_gbyo� kZfhcebqghklb�� Km[t_dlb\baf� mklZgh\hd� fgh]hdjZlgh� m\_ebqb\Z_lky�� dh]^ZagZgby� ebqghklb� h ex^yo� khfgbl_evgu� beb� eh`gu�� i_j_`b\Zgby� hiulZh[s_gby� k iZjlg_jhf� g_]em[hdb_� beb� ih\_joghklgu_�� hp_gdb� \ Z^j_khdjm`Zxsbo� g_cljZevgu_� beb� g_]Zlb\gu_�� Z ih[m`^_gby� \ujZablvmklZgh\dm� d gbf� hkhagZggh� fZkdbjmxlky� beb� g_khagZl_evgh� ih^Z\eyxlkyebqghklvx��Gh�kZfZ�ebqghklv��dZd�ijZ\beh��gb h�q_f�g_�^h]Z^u\Z_lky�gb h�gZebqbb�m k_[y�hij_^_e_gguo�mklZgh\hd��gb l_f�[he__�h kl_i_gbbo�km[t_dlb\ghklb�beb�h[t_dlb\ghklb�HdZaZ\rbkv�\h�\eZklb�k\hbo�mklZgh\hd��q_eh\_d�\ agZqbl_evghc�f_j_Z\lhfZlbq_kdb� j_Z]bjm_l� gZ� iZjlg_jh\�� iehoh� ^bnn_j_gpbjmy� bo�\hkijbgbfZy� dZd� [u� ih� rZ[ehgm�� g_� \gbdZy� \ bg^b\b^mZevghklv�Ihke_^kl\by� hq_\b^gu�� gZjmrZ_lky� ijbgpbi� km[t_dlguo� hlghr_gbc�ijblmiey_lky�\gbfZgb_�d kmsghklb�iZjlg_jZ�b _]h� khklhygbyf��hkeZ[_\Z_lgjZ\kl\_ggZy�klhjhgZ�h[s_gby�Ijhy\eyy�hkhagZggh�beb�[_kkhagZl_evgh�k\hb�dhffmgbdZlb\gu_mklZgh\db�� ebqghklv� gZijZ\ey_l� gZ� iZjlg_jh\� dhgp_gljbjh\Zggucihlhd�wg_j]bb�²�iheh`bl_evghc�beb�g_]Zlb\ghc�<ukdZau\Zgby�� hp_gdb� b ^_ckl\by� \ Z^j_k� iZjlg_jh\� hlq_leb\hwfhpbhgZevgh� hdjZr_gu�� GZijbf_j�� ijh\h^y� aZgylby� ih� ikboheh]bb� kf_^bpbgkdbfb�k_kljZfb��bf_xsbfb�ijZdlbq_kdbc�hiul��g_j_^dh�keurbrvhldebdb�h l_o�beb�bguo�lbiZo�[hevguo��dhglbg]_gl�gZr_c�ihebdebgbdb�²�\hkgh\ghf� i_gkbhg_ju�� k gbfb� ly`_eh� jZ[hlZlv�� \k_� bf� g_� lZd�� dZijbagu�k_]h^gy� [hevgu_� g_j\gu_�� haeh[e_ggu_�� fheh^u_� fZfZrb� ²[_ahl\_lkl\_ggu� b l�� ^�� ?keb� f_^k_kljZ� bf__l� ^_eh� k [hevgufbZedh]hebafhf�� gZjdhfZgb_c�� \_g_jbq_kdbfb� aZ[he_\Zgbyfb�� m g__kdeZ^u\Zxlky�h[h[s_ggu_�hp_gdb�k\h_]h�dhglbg]_glZ�iZpb_glh\�H[h[s_ggu_� b wg_j]_lbq_kdb� aZjy`_ggu_� mklZgh\db� ijhy\ey_lmqbl_ev�ih�hlghr_gbx�d [hevrbgkl\m�mqZsboky�beb�hl^_evguf�bo� lbiZf�H^gbo� hg� ijbgbfZ_l�� m\Z`Z_l�� Z ^jm]bo�� gZijhlb\�� hl\_j]Z_l�� hkm`^Z_l�g_^hex[eb\Z_l�� Khhl\_lkl\mxsbc� wg_j]_lbq_kdbc� nhg� khijh\h`^Z_l\aZbfh^_ckl\b_�k mqZsbfbky�jZaguo�lbih\�\ l_o�beb�bguo�kblmZpbyo�Khljm^gbd� =:B�� ijh^Z\_p�� iZjbdfZo_j�� k_dj_lZjv�j_n_j_gl� bf_xlk\hb� ij_^klZ\e_gby� h kh[bjZl_evghf� h[t_dl_� k\h_c� ^_yl_evghklb� b�ke_^h\Zl_evgh��ijb\ghkbl�\h�\aZbfhhlghr_gby�k iZjlg_jZfb�hij_^_e_ggucwfhpbhgZevgh�wg_j]_lbq_kdbc�nhg�Kh^_j`Zgb_� b wg_j]by� dhffmgbdZlb\guo� mklZgh\hdg_ijhba\hevgh� ijh_pbjmxlky� gZ� lbiu� ex^_c�� hlghkbl_evgh� dhlhjuohgb�\hagbdeZ�< ih\k_^g_\ghf� \aZbfh^_ckl\bb� \Z`g_crmx� jhev� b]jZ_ldhffmgbdZlb\gZy� mklZgh\dZ� ih� hlghr_gbx� d ex^yf� \hh[s_� HgZ



kdeZ^u\Z_lky� m ebqghklb� ih^� \ebygb_f� \k_]h� hiulZ� h[s_gby�� agZgbc� bhp_ghd� [hevrbgkl\Z� ex^_c�� k dhlhjufb� ^h\_ehkv� \klj_qZlvky� \ jZaguokn_jZo�²�\ [ulm��gZ�jZ[hl_��\ h[s_kl\_gguo�f_klZo��Ihkl_i_ggh�mdj_ieyykv\ khagZgbb�beb�gZ� mjh\g_�ih^khagZgby�� mklZgh\dZ� d ex^yf� \k_� hlq_leb\__oZjZdl_jbam_l� wg_j]_lbq_kdbc� h[ebd� ebqghklb�� MklZgh\dZ� ³mijZ\ey_l´\hkijbylb_f�dhgdj_lguo�mqZklgbdh\�kh\f_klghc�^_yl_evghklb��HgZ�[u\Z_lihablb\ghc�beb�g_]Zlb\ghc��j_`_�²�g_hij_^_e_gghc�Ihablb\gZy� mklZgh\dZ� d ex^yf� ²� ]hlh\ghklv� ebqghklb^h[jh`_eZl_evgh� hlghkblvky� d [hevrbgkl\m� hdjm`Zxsbo�� HgZnhjfbjm_lky� ih^� \ebygb_f� m^Zqgh]h�� \ hkgh\ghf�� ebqgh]h� hiulZ\aZbfh^_ckl\by� k ^jm]bfb��\ke_^kl\b_�iheh`bl_evguo�i_j_`b\Zgbc�bhp_ghd�[hevrbgkl\Z�`bag_gguo�wibah^h\�h[s_gby�GZebqb_� ihablb\ghc� mklZgh\db� d ex^yf� ²� p_gg_cr__� dZq_kl\hdZ`^h]h�� dlh� jZ[hlZ_l� \ ihklhygghf� dhglZdl_� k ex^vfb�� __ ghkbl_evijh^mpbjm_l� iheh`bl_evgmx� wg_j]bx�� hg� bkoh^gh� ³aZijh]jZffbjh\Zg´ijhy\eylv� ^jm`_kdbc� gZkljhc� ijZdlbq_kdb� dh� \k_f� iZjlg_jZf� b \[hevrbgkl\_�kemqZ_\��< gjZ\kl\_gghf�h[ebd_�lZdhc�ebqghklb�ij_h[eZ^Zxliheh`bl_evgu_� km`^_gby� h ex^yo�� \_jZ� \ emqrb_� bo� dZq_kl\Z�� HgZ� g_kdehggZ� ^_eZlv� jZkrbjbl_evgu_� h[h[s_gby� gZ� hkgh\_� bo� hl^_evguog_^hklZldh\�Bghc�wg_j]_lbq_kdbc�h[ebd�b kh^_j`Zgb_�hlghr_gbc�^_fhgkljbjm_lq_eh\_d�k g_]Zlb\ghc�mklZgh\dhc�G_]Zlb\gZy� mklZgh\dZ� hljZ`Z_l� ]hlh\ghklv� g_^h[jh`_eZl_evghhlghkblvky� d [hevrbgkl\m� hdjm`Zxsbo�� HgZ� nhjfbjm_lky� ih^\ebygb_f� g_[eZ]hijbylgh]h� hiulZ� q_eh\_q_kdh]h� \aZbfh^_ckl\by�� ZlZd`_�\ke_^kl\b_�yjdh�\ujZ`_gguo�wfhpbc�hljbpZl_evgh]h�ki_dljZ�
<:R:�DHFFMGBD:LB<G:Y�MKL:GH<D:<Zf� gZ^h� ijhqblZlv� dZ`^h_� ba� ij_^eh`_gguo� gb`_� km`^_gbc� bhl\_lblv� ³^Z´� beb� ³g_l´�� \ujZ`Zy� kh]eZkb_� beb� g_kh]eZkb_� k gbfb�J_dhf_g^m_f� \hkihevah\Zlvky� ebklhf� [mfZ]b�� gZ� dhlhjhf� nbdkbjm_lkyghf_j�\hijhkZ�b \Zr�hl\_l�� aZl_f��ih� oh^m�^Zevg_crbo�gZrbo�ihykg_gbc�h[jZsZcl_kv�d k\h_c�aZibkb��;m^vl_�\gbfZl_evgu�b bkdj_ggb����Fhc�ijbgpbi�\ hlghr_gbyo�k ex^vfb��^h\_jyc��gh�ijh\_jyc���Emqr_�^mfZlv�h q_eh\_d_�iehoh�b hrb[blvky��q_f�gZh[hjhl��^mfZlvohjhrh�b hrb[blvky�����<ukhdhihklZ\e_ggu_� ^he`ghklgu_� ebpZ�� dZd� ijZ\beh�� eh\dZqb� boblj_pu����Kh\j_f_ggZy�fheh^_`v� jZamqbeZkv� bkiulu\Zlv� ]em[hdh_� qm\kl\hex[\b����K ]h^Zfb� y klZe�[he__� kdjulguf��ihlhfm� qlh� qZklh�ijboh^behkvjZkieZqb\Zlvky�aZ�k\hx�^h\_jqb\hklv���� IjZdlbq_kdb� \ ex[hf� dhee_dlb\_� ijbkmlkl\m_l� aZ\bklv� bebih^kb`b\Zgb_�



���;hevrbgkl\h�ex^_c�ebr_gh�qm\kl\Z�khkljZ^Zgby�d ^jm]bf��� ;hevrbgkl\h� jZ[hlgbdh\� gZ� ij_^ijbylbyo� b \� mqj_`^_gbyoklZjZ_lky�ijb[jZlv�d jmdZf�\k_��qlh�iehoh�e_`bl���� Ih^jhkldb� \ [hevrbgkl\_� k\h_f� k_]h^gy� \hkiblZgu� om`_�� q_fdh]^Z�[u�lh�gb [ueh�����< fh_c�`bagb�qZklh�\klj_qZebkv�pbgbqgu_�ex^b����� ;u\Z_l� lZd�� ^_eZ_rv� ^h[jh� ex^yf�� Z ihlhf� `Ze__rv� h[� wlhf�ihlhfm�qlh�hgb�ieZlyl�g_[eZ]h^Zjghklvx�����>h[jh�^he`gh�[ulv�k dmeZdZfb����� K gZrbf� gZjh^hf� fh`gh� ihkljhblv� kqZkleb\h_� h[s_kl\h� \g_^Ze_dhf�[m^ms_f�����G_mfguo�\hdjm]�k_[y�\b^brv�qZs_��q_f�mfguo����� ;hevrbgkl\h� ex^_c�� k dhlhjufb� ijboh^blky� bf_lv� ^_eh\u_hlghr_gby��jZau]ju\Zxl�ba�k_[y�ihjy^hqguo��gh�ih�kmlb�hgb�bgu_�����Y hq_gv�^h\_jqb\uc�q_eh\_d�����IjZ\u�l_��dlh�kqblZ_l��gZ^h�[hevr_�[hylvky�ex^_c��Z g_�a\_j_c�����Fbehk_j^b_�\ gZr_f�h[s_kl\_�\ [eb`Zcr_f�[m^ms_f�hklZg_lkybeexab_c�����GZrZ�^_ckl\bl_evghklv�^_eZ_l�q_eh\_dZ�klZg^Zjlguf��[_aebdbf�����<hkiblZgghklv�\ fh_f�hdjm`_gbb�gZ�jZ[hl_�²�j_^dh_�dZq_kl\h��� IjZdlbq_kdb� y \k_]^Z� hklZgZ\eb\Zxkv�� qlh[u� ^Zlv� ih� ijhkv[_ijhoh`_]h�`_lhg�^ey�l_e_nhgZ�Z\lhfZlZ�\ h[f_g�gZ�^_gv]b���� ;hevrbgkl\h� ex^_c� ihc^_l� gZ� [_agjZ\kl\_ggu_� ihklmidb� jZ^bebqguo�bgl_j_kh\�����Ex^b��dZd�ijZ\beh��[_augbpbZlb\gu�\ jZ[hl_����Ih`beu_� ex^b� \ [hevrbgkl\_� ihdZau\Zxl� k\hx� haeh[e_gghklvdZ`^hfm�����;hevrbgkl\h�ex^_c�gZ�jZ[hl_�ex[yl�ihkie_lgbqZlv�^jm]�h ^jm]_BlZd�� \u� hagZdhfbebkv� k \hijhkZfb� b aZnbdkbjh\Zeb� k\hb� hl\_lu�L_i_jv�i_j_oh^bf�d h[jZ[hld_�^Zgguo�b bgl_jij_lZpbb�j_amevlZlh\�
IJBAG:DB�G?=:LB<GHC�MKL:GH<DB��� AZ\mZebjh\ZggZy� `_klhdhklv� \ hlghr_gbyo� d ex^yf�� \km`^_gbyo�h gbo�< aZfZkdbjh\Zgghc�� ijb]emr_gghc� beb� dhk\_gghc� nhjf_� km`^_gbyebqghklb� kh^_j`Zl� g_^h[jh`_eZl_evghklv�� gZklhjh`_gghklv� \ hlghr_gbyokh� fgh]bfb� iZjlg_jZfb�� hljbpZl_evgu_� \u\h^u� h ex^yo�� g_`_eZgb_hldebdZlvky� gZ� bo� ijh[e_fu�� Ih^h[gu_� mfhgZkljh_gby� g_kml� \ k_[_g_]Zlb\gmx� wg_j]bx��JZamf__lky��gZc^_lky�g_� lZd� m`�fgh]h� ^h[jh\hevp_\�dhlhju_� kZfb� ijbagZebkv� [u� \ gbo�� ;hevrbgkl\h� ba� gZk� \_jbl� \ k\hx^h[jh`_eZl_evghklv�� hlau\qb\hklv� b ijhqb_� khpbZevgh� h^h[jy_fu_dZq_kl\Z�� b]ghjbjmy� beb� k]eZ`b\Zy� \ kZfhhp_gdZo� lh�� qlh� ijhlb\hj_qbl`_eZ_fhfm�Y��L_f�g_�f_g__�`bagv�ihdZau\Z_l�b ^jm]h_�<_jgbl_kv��ih`ZemcklZ��d \hijhkZf��gZ�dhlhju_�\u�hl\_qZeb�\ kZfhf



gZqZe_� jZa^_eZ�� H aZ\mZebjh\Zgghc� `_kldhklb� \ hlghr_gbyo� d ex^yfk\b^_l_evkl\mxl�lZdb_�\ZjbZglu�hl\_lh\��\ kdh[dZo�mdZau\Z_lky�dhebq_kl\h[Zeeh\��gZqbkey_fuo�aZ�khhl\_lkl\mxsbc�\ZjbZgl�����²�^Z������[²^Z��������²�^Z���������²�g_l���������²�g_l������FZdkbfZevgh�fh`gh�gZ[jZlv����[Zeeh\�Kdhevdh�ihemqbehkv�m \Zk"�Q_f�[hevr_�aZjZ[hlZgguo�hqdh\��l_f�hlq_leb\__\ujZ`_gZ� aZ\mZebjh\ZggZy� `_klhdhklv� \ hlghr_gbb� d ex^yf�IhjZafureycl_� gZ^� hl\_lZfb�� kh\iZ\rbfb� k dexqhf�� \hafh`gh�� \ZfaZohq_lky�i_j_kfhlj_lv�k\hb�ihabpbb�GZijbf_j��\u�ml\_j`^Z_l_��qlh�\Zr�ijbgpbi�\ hlghr_gbb�d ex^yf�^h\_jyc�� gh� ijh\_jyc�� Kh]eZkbl_kv�� qlh� \ lZdhc� dhk\_gghc� nhjf_ijhy\ey_lky� kdehgghklv� d ih^hajbl_evghklb�� b[h� _keb� \u� ^h\_jy_l_� dhfm�eb[h�� agZqbl� \Zf� g_� aZq_f� ih^\_j]Zlv� _]h� ke_`d_�� Beb� \u� ^_eZ_l_� ^h[jhex^yf�� Z ihlhf� `Ze__l_� h[� wlhf�� ihlhfm� qlh� g_� ihemqbeb� hl\_lghc[eZ]h^Zjghklb��JZa\_�bklbggZy�^h[jhlZ�hkms_kl\ey_lky�\ dhjuklguo�p_eyo�blj_[m_l�hp_gdb�kh�klhjhgu�lh]h��dhfm�hgZ�Z^j_kh\ZgZ"�>h[jhlZ�[_amkeh\gZ�hgZ� l\hjblky� ih\_e_gbx� ^mrb�� Z _keb� dlh�lh� g_[eZ]h^Zj_g�� lZd� wlh� _]hgjZ\kl\_gguc� batyg�� <hafh`gh�� \u� hlf_lbeb�� qlh� g_� \k_]^ZhklZgZ\eb\Z_l_kv�� qlh[u� ^Zlv� ijhoh`_fm� `_lhg� ^ey� l_e_nhgZ�Z\lhfZlZ� \h[f_g�gZ�^_gv]b��H q_f�wlh�k\b^_l_evkl\m_l"�H lhf��qlh�f_edb_�ijh[e_fu^jm]bo�\Zk�g_�bgl_j_kmxl��qlh�\Zf�g_�ohq_lky�aZf_qZlv�bo��B��ih`ZemcklZ��g_bsbl_�k_[_�hijZ\^Zgby��Z _keb�y ki_rm��_keb�g_l�`_lhgZ�b ijhq__��<_^v�\uihgbfZ_l_�� qlh� \ aZ^Zgghf� \hijhk_� ih^jZamf_\Z_lky� h[sZy� kblmZpby�ijbgpbi�hlghr_gbc�d [eb`g_fm��Z g_�dhgdj_lguc�kemqZc����HldjulZy�`_klhdhklv�\ hlghr_gbyo�d ex^yf�Ebqghklv� g_� kdju\Z_l� b g_� kfy]qZ_l� k\hb� g_]Zlb\gu_� hp_gdb� bi_j_`b\Zgby� ih� ih\h^m� [hevrbgkl\Z� hdjm`Zxsbo�� \u\h^u� h gbo� j_adb_�h^ghagZqgu_� b k^_eZgu�� \hafh`gh�� gZ\k_]^Z�� H[� hldjulhc� `_kldhklb� \ufh`_l_�km^blv�ih�lZdbf�\hijhkZf�ba�\ur_�ijb\_^_ggh]h�hijhkgbdZ����²�^Z�������²�^Z���������²�^Z����������²�^Z����������²�^Z������Kdhevdh�m \Zk�[Zeeh\ba� ��� \hafh`guo"�GZ� dZdb_� bf_ggh� \hijhku� \u� hl\_qZeb� ml\_j^bl_evgh"<^mfZcl_kv�\ bo�kh^_j`Zgb_�b ihklZjZcl_kv�i_j_kfhlj_lv�k\hb�m[_`^_gby�GZijbf_j�� \u� kqblZ_l_�� qlh� bagZqZevgh� emqr_� ^mfZlv� h q_eh\_d_iehoh� b hrb[blvky�� q_f� ^mfZlv� ohjhrh�� LZdh_� mfhgZkljh_gb_� aZjZg__hljbpZl_evgh�gZkljZb\Z_l�\Zk�ijZdlbq_kdb�gZ�ex[h]h�iZjlg_jZ��Hg�\Zf�_s_iehoh�ba\_kl_g��\hafh`gh��hg�ij_djZkguc�q_eh\_d��gh�\u�m`_�ih^kljZoh\Zebk_[y� gZ� kemqZc� jZahqZjh\Zgby� ²� \u� gZklhjh`_gu�� \Zfb� mijZ\ey_lg_]Zlb\guc� hiul�� DZd� ]h\hjblky�� h[h`]ebkv� gZ� fhehd_�� Z ^m_l_� gZ� \h^m�Ih^h[gu_�h`b^Zgby�g_�fh]ml�kihkh[kl\h\Zlv�mdj_ie_gbx�dhglZdlh\�Ljm^gh� kh]eZkblvky� b k� l_fb� dlh� m\_j_g� \ lhf�� qlh� gZ^h� [hevr_[hylvky� ex^_c�� Z g_� a\_j_c�� D q_fm� fh`_l� ijb\_klb� lZdhc� gjZ\kl\_ggucgZkljhc"� Bghc� q_eh\_d� _]h� Zdlb\gh� hlklZb\Z_l� beb� ]h\hjbl�� ³Y `_� g_ihdZau\Zx� k\h_� m[_`^_gb_� \ h[s_gbb� k d_f�eb[h´�� Gh� iha\hebf� k_[_\hajZablv�\ hl\_l��_keb�knhjfbjh\ZeZkv�hij_^_e_ggZy�mklZgh\dZ��lh�^Z`_�\kdjulhf�\b^_�hgZ�ij_^hij_^_ey_l�hlghr_gb_�ebqghklb�d ex^yf��Wg_j]_lbdZ



hljbpZl_evguo� mklZgh\hd� ^hklb]Z_l� iZjlg_jh\�� GZrb� gZ[ex^_gbyiheghklvx� ih^l\_j`^Zxl� lZdmx� aZdhghf_jghklv�� dh]^Z� hijZrb\Z_fu_mihjgh�aZsbsZxl�l_abk�h lhf��qlh�ex^b�kljZrg__�a\_j_c��lh�dZd�ijZ\beh��mgbo�ijh[e_fu�\ h[s_gbb�k [ebadbfb�b dhee_]Zfb��hgb�g_^h[jh`_eZl_evgu�haeh[e_gu�� ihjhc� ^Z`_� Z]j_kkb\gu�� ohly� qZklh� g_� gZoh^yl� \ k_[_� wlbodZq_kl\���� H[hkgh\Zgguc� g_]Zlb\baf� \ km`^_gbyo� h ex^yo�� LZdh\hc\ujZ`Z_lky� \ h[t_dlb\gh� h[mkeh\e_gguo� hljbpZl_evguo� \u\h^Zo� hg_dhlhjuo�lbiZo�ex^_c�b hl^_evguo�klhjhgZo�\aZbfh^_ckl\by��\_^v�\ `bagbbf_xl�f_klh�h]hjqbl_evgu_�y\e_gby��g_�aZf_qZlv�dhlhju_�[ueh�[u�gZb\gh�Hllh]h� ^hey� g_]Zlb\bafZ� \ mklZgh\d_� d ex^yf� g_ba[_`gZ� ²� g_evay� `_\hkijbgbfZlv�^_ckl\bl_evghklv�kd\hav�jhah\u_�hqdb�H[hkgh\Zgguc� g_]Zlb\baf� h[gZjm`b\Z_lky� \ lZdbo� \hijhkZo� b\ZjbZglZo�hl\_lh\����²�^Z��������²�^Z���������²�g_l���������²�^Z���������²�^Z�����FZdkbfZevgh_� qbkeh� [Zeeh\� ²� ��� gZ[jZlv� bo� g_� kqblZ_lky� aZahjguf�H^gZdh� h[jZsZ_l� gZ� k_[y� \gbfZgb_� hkh[uc� lbi� hijZrb\Z_fuo�� Hgb^_fhgkljbjmxl� \_kvfZ� \ujZ`_ggmx� `_kldhklv� ²� aZ\mZebjh\Zggmx� bebhldjulmx��eb[h�b lm��b ^jm]mx�kjZam��gh�\ lh�`_�\j_fy�keh\gh�ghkyl�jhah\u_hqdb��lh��qlh�\uau\Z_l�h[hkgh\Zgguc�g_]Zlb\baf��g_� aZf_qZxl��IhkemrZlvlZdbo�� ihemqZ_lky�� qlh� ohjhrb� \ fZkk_� k\h_c� gZrb� qbgh\gbdb�� gbdlh� g_djZ^_l� ih� f_klm� kem`[u�� g_� aZ� ]hjZfb� kqZkleb\h_� [m^ms__� m h[s_kl\Z�� \dhlhjhf�fu�`b\_f��Ih�gZrbf�gZ[ex^_gbyf��lZdb_�\a]ey^u�^_fhgkljbjmxl\_kvfZ� keh`gu_� hkh[u�� \gmlj_gg_� ijhlb\hj_qb\u_�� g_ihke_^h\Zl_evgu_� \\ukdZau\Zgbyo�� kh� kgb`_gghc� kZfhdjblbqghklvx�� kdehggu_� d jbkh\d_� b\uau\Zxs_fm� ih\_^_gbx�� <h� \kydhf� kemqZ_�� hgb� eZdbjmxl^_ckl\bl_evghklv��hq_\b^gh��`_eZy�ihdZaZlv�k\h_�ehyevgh_�hlghr_gb_�d g_c�H[uqgh� lZdb_� ex^b� y\eyxlky� bklhqgbdhf� ih\ur_gghc� hljbpZl_evghcwg_j]bb���� ;jxa`Zgb_�� lh� _klv� kdehgghklv� ^_eZlv� g_h[hkgh\Zggu_h[h[s_gby� g_]Zlb\guo� nZdlh\� \ h[eZklb� \aZbfhhlghr_gbc� kiZjlg_jZfb�b \�gZ[ex^_gbb�aZ�khpbZevghc�^_ckl\bl_evghklvx�H gZebqbb� lZdh]h� dhfihg_glZ� \ g_]Zlb\ghc� mklZgh\d_k\b^_l_evkl\mxl�ke_^mxsb_�\hijhku�ba�mihfygmlh]h�hijhkgbdZ���²�^Z���������^Z�����������^Z�����������^Z�����������^Z������FZdkbfZevgh_�dhebq_kl\h�[Zeeh\²� ����: dZd� h[klhbl� k [jxa`Zgb_f� m \Zk"� Ihfgbl_� ^Z`_� wibah^bq_kdb_ijbklmiu� [jxa`Zgby� g_kml� \ k_[_� hljbpZl_evgmx� wg_j]bx� b \uau\Zxl^bkdhfnhjl�m iZjlg_jh\����G_]Zlb\guc�ebqguc�hiul�h[s_gby�k hdjm`Zxsbfb�>Zgguc�dhfihg_gl�mklZgh\db�ihdZau\Z_l��\ dZdhc�f_j_�\Zf�\_aeh�\`bagb� gZ� [eb`Zcrbc� djm]� agZdhfuo� b iZjlg_jh\� ih� kh\f_klghc^_yl_evghklb� �\ ij_^u^msbo� ihdZaZl_eyo� hp_gb\Zebkv� kdhj__� h[sb_kblmZpbb���H g_]Zlb\ghf�ebqghf�hiul_�dhglZdlh\�k\b^_l_evkl\mxl�\hijhku���²�^Z���������²�^Z���������²�^Z���������²�^Z���������²�^Z������Kdhevdh�[Zeeh\gZ[jZeb�\u�ba����fZdkbfZevgh�\hafh`guo"



G_]Zlb\guc� hiul� h[s_gby� b]jZ_l� jhev� dhg^_gkZlhjZ�� dhlhjucm^_j`b\Z_l�ihklhyggh_�\ukhdh_�gZijy`_gb_�hljbpZl_evghc�wg_j]bb�wfhpbc�Ihjhc� ^hklZlhqgh� g_[hevrh]h� ijh\hpbjmxs_]h� h[klhyl_evkl\Z�� qlh[ulZdhc�hiul�\hkijhba\_eky�\ khagZgbb�b ih\_^_gbb�ebqghklb�b hljZabeky�gZhlghr_gbyo� k ex^vfb��IZjlg_ju�fh]ml�g_� agZlv�b g_�^h]Z^u\Zlvky� h lhf�qlh� \ k\h_� \j_fy� i_j_`beZ� ebqghklv�� gh� hgb� g_ij_f_ggh� ih^\_j]gmlkyg_]Zlb\ghfm�wg_j]_lbq_kdhfm�\ha^_ckl\bx�b bkiulZxl�^bkdhfnhjl�Ih^\_^_f�blh]b�G_]Zlb\gZy�dhffmgbdZlb\gZy�mklZgh\dZIhdZaZl_eb fZdkbfmf�[Zeeh\ \Zfb�ihemq_ggu_[Zeeu ijhp_gl�hlfZdkbfmfZ�[Zeeh\AZ\mZebjh\ZggZy`_klhdhklv ��
HldjulZy�`_klhdhklv ��H[hkgh\Zgguc�g_]Zlb\baf �;jxa`Zgb_ ��G_]Zlb\guc�hiulh[s_gby ��
<k_]h ���

DZdhc� kmffZjguc� [Zee� ihemq_g� \Zfb�� _keb� mq_klv� \k_� ihdZaZl_ebg_]Zlb\ghc� dhffmgbdZlb\ghc� mklZgh\db"�>ey� kjZ\g_gby� ijb\_^_f� ^Zggu_h[ke_^h\Zgguo�gZfb�]jmii �1 ²�qbkeh�hijhr_gguo��DhffmgbdZlb\gZy� mklZgh\dZ� ²� �� d fZdkbfmfm� [Zeeh\dhfihg_glZDhfihg_glu�mklZgh\db F_^k_klju1 ��� <\jZqb1 �� <hkiblZl_eb1  ��AZ\mZebjh\ZggZy`_klhdhklv ���� ���� ����
HldjulZy�`_klhdhklv ���� ���� ����H[hkgh\Zggucg_]Zlb\baf ���� ���� ����
;jxa`Zgb_ ���� ���� ����G_]Zlb\guc�hiulh[s_gby ���� ���� ����
< kj_^g_f ���� ���� ����?keb� \u� ihemqbeb� [Zee� \ur_� h[s_]h� kj_^g_]h� ²� ���� wlhk\b^_l_evkl\m_l� h gZebqbb� \ujZ`_gghc� g_]Zlb\ghc� dhffmgbdZlb\ghcmklZgh\db�� dhlhjZy�� ih� \k_c� \_jhylghklb�� g_[eZ]hijbylgh� kdZau\Z_lky� gZkZfhqm\kl\bb�iZjlg_jh\��;ulv�fh`_l�� m \Zk�ihemqZ_lky� mkuieylv� khagZgb_mqZklgbdh\� kh\f_klghc� ^_yl_evghklb�� gh� gZ� ih^khagZl_evghf� mjh\g_� hgbh[yaZl_evgh�ihqm\kl\mxl�^bkdhfnhjl��Bf_ggh� \ lZdbo� kemqZyo� h q_eh\_d_]h\hjyl� ³q_f�lh� hg� gZklhjZ`b\Z_l´�� ³m g_]h� dbjibq� aZ� iZamohc´�� ³fy]dhkl_e_l��^Z�`_kldh�kiZlv´�Wg_j]_lbdm�g_]Zlb\ghc�dhffmgbdZlb\ghc�mklZgh\db�g_\hafh`ghkdjulv�hl�k_gkhjguo�kbkl_f�iZjlg_jZ�



Ijh[e_fu�ihy\ylky�^Z`_�\ lhf�kemqZ_��_keb�\u�klZjZ_l_kv�lsZl_evghfZkdbjh\Zlv� k\hc� g_]Zlb\guc� gZkljhc� ih� hlghr_gbx� d hdjm`Zxsbf�gZijbf_j�� gZ� jZ[hl_�� >_eh� \ lhf�� qlh� dh]^Z� \u� aZklZ\ey_l_� k_[yk^_j`b\Zlvky��[ulv�dhjj_dlguf��\hagbdZ_l�ihklhyggh_�gZijy`_gb_��K lhqdbaj_gby� wlbdb�� \hafh`gh�� \k_� h[klhbl� [_amdhjbag_ggh�� h^gZdh�jZkieZqb\Zlvky�aZ�wlh�ijboh^blky�\ukhdhc�ikboheh]bq_kdhc�p_ghc��jZgh�bebiha^gh� khklhygb_� gZijy`_gby� ijb\_^_l� d klj_kkm�� g_j\ghfm� kju\m�� g_bkdexq_gh��qlh�jZajy^dZ�\j_fy�hl�\j_f_gb�ijhbkoh^bl�aZ�ij_^_eZfb�jZ[hlu²�\ k_fv_��\ h[s_gbb�k ijbyl_eyfb�beb�\ h[s_kl\_gguo�f_klZo��qlh�lh`_fZehijbylgh�
DHFFMGBD:LB<G:Y�LHE?J:GLGHKLVLhe_jZglghklv� \ i_j_\h^_� k eZlugb� hagZqZ_l� l_jibfhklv�i_j_ghkbfhklv��kgbkoh^bl_evghklv�d dhfm�eb[h�beb�q_fm�eb[h�DhffmgbdZlb\gZy� lhe_jZglghklv� ²� wlh� oZjZdl_jbklbdZhlghr_gby� ebqghklb� d ex^yf�� ihdZau\ZxsZy� kl_i_gv� i_j_ghkbfhklb_x� g_ijbylguo� beb� g_ijb_fe_fuo�� ih� __ fg_gbx�� ikbobq_kdbokhklhygbc��dZq_kl\�b ihklmidh\�iZjlg_jh\�ih�\aZbfh^_ckl\bx�DhffmgbdZlb\gZy� lhe_jZglghklv� h^gZ� ba� \Z`g_crbo� b hq_gvbgnhjfZlb\guo� q_jl� q_eh\_dZ�� HgZ� kh[bjZl_evgZ�� ihkdhevdm� \ g_chljZ`Zxlky� nZdlhju� _]h� km^v[u� b \hkiblZgby�� hiul� h[s_gby�� dmevlmjZ�p_gghklb�� ihlj_[ghklb�� bgl_j_ku�� mklZgh\db�� oZjZdl_j�� l_fi_jZf_gl�ijb\uqdb�� hkh[_gghklb� fure_gby� b�� dhg_qgh�� wfhpbhgZevguc� kl_j_hlbiih\_^_gby�>ZggZy� oZjZdl_jbklbdZ� ebqghklb� hlghkblky� d kl_j`g_\uf�� b[h� \agZqbl_evghc� f_j_� hij_^_ey_l� __ `bag_gguc� imlv� b ^_yl_evghklv� ²iheh`_gb_�\ [eb`Zcr_f�hdjm`_gbb b�gZ�jZ[hl_��ijh^\b`_gb_�\ dZjv_j_�bbkiheg_gb_� ijhn_kkbhgZevguo� h[yaZgghkl_c�� Wlh� kbkl_fZlbabjmxsZyoZjZdl_jbklbdZ�� ihkdhevdm� k g_c� kh]eZkmxlky� b khklZ\eyxl� g_dbcikboheh]bq_kdbc�ZgkZf[ev�fgh]b_�^jm]b_�dZq_kl\Z�bg^b\b^Z��ij_`^_�\k_]hgjZ\kl\_ggu_�� oZjZdl_jheh]bq_kdb_� b bgl_ee_dlmZevgu_�� <hl� ihq_fmhkh[_gghklb� dhffmgbdZlb\ghc� lhe_jZglghklb� fh]ml� k\b^_l_evkl\h\Zlv� hikbobq_kdhf� a^hjh\v_�� \gmlj_gg_c� ]Zjfhgbb� beb� ^bk]Zjfhgbb�� hkihkh[ghklb�d kZfhdhgljhex�b kZfhdhjj_dpbb�Ih\k_^g_\gh_�h[s_gb_�k\b^_l_evkl\m_l�h fgh]hh[jZaghf�ijhy\e_gbbdhffmgbdZlb\ghc�lhe_jZglghklb��h^gb�ex^b�hq_gv�l_jibfu�d hdjm`Zxsbf�^jm]b_� mf_xl� ohjhrh� kdju\Zlv� g_ijbyagv� d iZjlg_jZf�� lj_lvb� kihkh[gukbehc�m[_`^_gby� aZklZ\blv�k_[y�g_� aZf_qZlv�g_ijbylgu_�k\hckl\Z�^jm]h]h�Lhqgh� lZd�� \ rbjhdhf� ^bZiZahg_� ^Z_l� h k_[_� agZlv� lZ� beb� bgZy� kl_i_gvkgb`_gby� dhffmgbdZlb\ghc� lhe_jZglghklb�� q_jlu� ^jm]h]h� fh]ml� \ua\ZlvqZklbqgh_�� kms_kl\_ggh_� beb� ihegh_� hkm`^_gb_�� jZa^jZ`_gb_� eb[hg_ijbylb_�Mjh\_gv� lhe_jZglghklb� ebqghklb� kdZau\Z_lky� gZ� __ wg_j]_lbq_kdhfh[f_g_�k hdjm`Zxsbfb��\ukhdZy�lhe_jZglghklv�kihkh[kl\m_l�k^_j`b\Zgbx



g_]Zlb\guo� jZajy^hd�� lh]^Z� dZd� gbadZy� khijy`_gZ� k [_kij_iylkl\_gguf\uoh^hf�g_]Zlb\ghc�wg_j]bb�\h\g_�G_j_^dh� \ ijhn_kkbhgZevghc� ^_yl_evghklb� q_eh\_dZ� fh`ghgZ[ex^Zlv� ^bgZfbdm� dhffmgbdZlb\ghc� lhe_jZglghklb�� GZijbf_j�� bghcfheh^hc�f_^bd�\ gZqZe_�dZjv_ju�^_fhgkljbjm_l�kgb`_ggmx�lhe_jZglghklv�dg_dhlhjuf� lbiZf� iZpb_glh\�� gh� k \hajZklhf� l_jibfhklv� \hajZklZ_l�\hafh`gZ� b h[jZlgZy� aZ\bkbfhklv� ²� k m\_ebq_gb_f� klZ`Z� jZ[hlu� \k_[hevr_� ijhy\ey_lky� jZa^jZ`_gb_� [hevgufb� beb� g_dhlhjufb� lbiZfb[hevguo��Baf_gqb\Z�dhffmgbdZlb\gZy�lhe_jZglghklv�m [jZqguo�iZjlg_jh\�jh^bl_e_c� b ^_l_c�� m khkem`b\p_\�� ijbyl_e_c� ²� i_jbh^u� l_jibfhklbkf_gyxlky�fhf_glZfb�jZa^jZ`_gby�Q_f� `_� h[mkeZ\eb\Z_lky� lZ� beb� bgZy� kl_i_gv� dhffmgbdZlb\ghclhe_jZglghklb�bg^b\b^Z"F_oZgbaf� \hagbdgh\_gby� b ijhy\e_gby� dhffmgbdZlb\ghclhe_jZglghklb� k\yaZg� k ikboheh]b_c� wfhpbhgZevgh]h� hljZ`_gbyebqghklguo�jZaebqbc�HkhagZggh��gZ�mjh\g_�ij_^khagZgby�beb�ih^khagZgby�dZ`^uc�q_eh\_dj_Z]bjm_l� gZ� lh�� qlh� hg� b iZjlg_j� bf_xl� jZaebqb_� \ kn_j_� l_o� beb� bguoijhy\e_gbc� ebqghklb��Dhg_qgh�� \i_qZle_gb_� dZd� h k_[_�� lZd� b h� iZjlg_j_�km[t_dlb\gu�� gh� \ wlhf� b aZdexqZ_lky� ^jZfZlbaf� wfhpbhgZevgh]h\hkijbylby�� g_dhlhju_� jZaebqby� dZ`mlky� g_ijbylgufb� b ihlhfmhkm`^Zxlky�eb[h�jZa^jZ`Zxl��eb[h�\h\k_�g_ijb_fe_fu��G_]Zlb\gmx�hp_gdm\ iZjlg_j_�kihkh[gu�\ua\Zlv�dZd�g_agZqbl_evgu_��lZd�b kms_kl\_ggu_�^eykh\f_klghc�^_yl_evghklb�ebqghklgu_�hkh[_gghklb��ijb�wlhf�dZlZebaZlhjhfi_j_`b\Zgbc� fh]ml� klZlv� b ljm^gu_� h[klhyl_evkl\Z� kh\f_klghc^_yl_evghklb��b fg_gby�hdjm`Zxsbo��b ijh\_^_ggu_�\f_kl_�]h^u��Ohjhrhba\_klgh��qlh�kh�\j_f_g_f�h[hkljy_lky�\hkijbylb_�^Z`_�f_edbo�g_^hklZldh\[jZqgh]h�iZjlg_jZ��ijbyl_ey�beb�dhee_]b�ih�jZ[hl_�< f_oZgbd_�dhffmgbdZlb\ghc�lhe_jZglghklb�j_rZxsmx�jhev�b]jZ_lkh\f_klbfhklv� beb� g_kh\f_klbfhklv� h^ghbf_gguo� dZq_kl\� iZjlg_jh\� ²bgl_ee_dlZ�k bgl_ee_dlhf��oZjZdl_jZ�k oZjZdl_jhf��ijb\uq_d�k ijb\uqdZfb�l_fi_jZf_glZ� k l_fi_jZf_glhf�� BgZq_� kdZaZlv�� iZjlg_ju� khihklZ\eyxl� bhp_gb\Zxl� dZq_kl\Z� b khklhygby� ^jm]� ^jm]Z� gZ� mjh\g_� hl^_evguoih^kljmdlmj�ebqghklb�DhffmgbdZlb\gZy� lhe_jZglghklv� ijhy\ey_lky� \ l_o� kemqZyo�dh]^Z�q_eh\_d� eb[h� g_� \b^bl� hkh[uo� jZaebqbc�f_`^m� ih^kljmdlmjZfbk\h_c�ebqghklb�b ebqghklb�iZjlg_jZ��eb[h�g_�bkiulu\Z_l�g_]Zlb\guoi_j_`b\Zgbc�ih�ih\h^m�jZaebqbc�LZdbf� h[jZahf�� q_f�f_gvr_� g_ijbylguo� b g_ijb_fe_fuo� ^ey� k_[yjZaebqbc� gZoh^bl� h^bg� q_eh\_d� \ ^jm]hf�� l_f� \ur_� m g_]h� mjh\_gvdhffmgbdZlb\ghc� lhe_jZglghklb�� l_f� j_`_� hg� hkm`^Z_l� bg^b\b^mZevghklv^jm]h]h� beb� jZa^jZ`Z_lky� ih� ih\h^m� _]h� hlebqbl_evguo� hkh[_gghkl_c�Ih\ur_gb_� mjh\gy� lhe_jZglghklb� ijhbkoh^bl� \ lhf� kemqZ_�� _keb� fugZmqbfky�^\mf�\_sZf��\h�i_j\uo��ij_h^he_\Zlv�beb�k]eZ`b\Zlv�g_]Zlb\gu_



\i_qZle_gby�hl�jZaebqbc�f_`^m�ih^kljmdlmjZfb�k\h_c�ebqghklb�b ebqghklbiZjlg_jZ�� \h�\lhjuo�� mkljZgylv� h[klhyl_evkl\Z�� \uau\Zxsb_� bebih^q_jdb\Zxsb_�wlb�jZaebqby�Lhe_jZglghklv� \hkijbgbfZ_lky� hdjm`Zxsbfb� dZdiheh`bl_evgh_�wg_j]_lbq_kdh_�ijhy\e_gb_�ebqghklb�Q_eh\_d�� h[eZ^Zxsbc� \ukhdbf� mjh\g_f� dhffmgbdZlb\ghclhe_jZglghklb��^hklZlhqgh�mjZ\gh\_r_g��ij_^kdZam_f�\ k\hbo�hlghr_gbyo�diZjlg_jZf� b kh\f_klbf� k hq_gv� jZagufb� ex^vfb�� ;eZ]h^Zjy� wlbf^hklhbgkl\Zf� kha^Z_lky� ikboheh]bq_kdb� dhfnhjlgZy� h[klZgh\dZ� ^eykh\f_klghc� ^_yl_evghklb�� ^hklb`_gby� kbg_j]bq_kdh]h� wnn_dlZ��H[sZykv� klhe_jZglghc�ebqghklvx��\u�bkiulu\Z_l_�dhfnhjlgh_�khklhygb_�Hlkmlkl\b_� `_� dhffmgbdZlb\ghc� lhe_jZglghklb� beb� __ gbadbcmjh\_gv� h[tykgyxlky� g_]Zlb\gufb� j_Zdpbyfb� bg^b\b^Z� gZh[gZjm`_ggu_� jZaebqby� f_`^m� ih^klmdlmjZfb� k\h_c� ebqghklb� bebqghklb�iZjlg_jZ�Q_f� hlq_leb\__� g_]Zlb\gu_� i_j_`b\Zgby� q_eh\_dZ� ih� ih\h^mk\h_h[jZaby� ^jm]h]h�� l_f� gb`_� mjh\_gv� lhe_jZglghklb�� l_f� ljm^g__^_fhgkljbjh\Zlv� jZkiheh`_gb_� d iZjlg_jm�� ijbgbfZlv� _]h� \h� \k_o� bebg_dhlhjuo�ijhy\e_gbyo��k^_j`b\Zlv�g_^h\hevkl\h�bf�Q_eh\_d� k ihgb`_gguf� mjh\g_f� dhffmgbdZlb\ghclhe_jZglghklb� y\ey_lky� bklhqgbdhf� g_]Zlb\ghc� wfhpbhgZevghcwg_j]bb�MdZ`_f� hkgh\gu_� ih^kljmdlmju� ebqghklb�� h[mkeZ\eb\Zxsb_dhffmgbdZlb\gmx�lhe_jZglghklv����Bgl_ee_dlmZevgZy ² i_j_^Z_l� iZjZ^b]fm� �h[jZa_p�� lbi�� klbev�fukebl_evghc� ^_yl_evghklb� dhgdj_lgh]h� q_eh\_dZ�� l�� _�� ijbgpbiu� _]hihgbfZgby�^_ckl\bl_evghklb��ijb\uqgu_�^ey�g_]h�kl_j_hlbiu�hkfuke_gbyijh[e_f��b^_c��ijbgylby�j_r_gbc�Ba\_klgh��qlh�dZ`^uc�^mfZ_l�ih�k\h_fm��h^bg�kdehg_g�d h[h[s_gbx�Z ^jm]hc� ij_bfms_kl\_ggh� ZgZebabjm_l� kh[ulby� b nZdlu�� g_dhlhju_ebqghklb�fukeyl� ]em[hdh� b \k_klhjhgg_�� Z bgu_� kdhevayl� ih� ih\_joghklby\e_gbc�� lh�� qlh� h^gb�gZoh^yl� \Z`guf�� ^jm]b_�²� \lhjhkl_i_gguf�� dlh�lhjZkkm`^Z_l� ihke_^h\Zl_evgh� b ^hdZaZl_evgh�� Z dlh�lh� g_� \ eZ^Zo� kwe_f_glZjghc� eh]bdhc�� Ijb� wlhf� dh]^Z� iZjlg_ju� h[gZjm`b\Zxl� k\hbjZaebqby� \ h[eZklb� bgl_ee_dlZ�� dZ`^Zy� ba� klhjhg� h[uqgh� kqblZ_l� k_[yijZ\hc� b ^_fhgkljbjm_l� lm� beb� bgmx� kl_i_gv� g_l_jibfhklb� dbgl_ee_dlmZevghfm� k\h_h[jZabx� ^jm]h]h�� Wlh� b ihgylgh�� ijb\aZbfh^_ckl\bb�\hagbdZxl�bgl_ee_dlmZevgu_�aZljm^g_gby��dhlhju_�g_e_]dhij_h^he_lv� ihkj_^kl\hf� khljm^gbq_kl\Z�� \aZbfguo� mklmihd� beb� i_j_gylbyfukebl_evgh]h� klbey� iZjlg_jZ�� dm^Z� e_]q_� ihdZaZlv� k\h_� jZa^jZ`_gb_�\ukdZaZlv�g_^h\hevkl\h�\aZbfh^_ckl\mxs_c�klhjhghc�>_fhgkljZpby� gbadh]h� mjh\gy� dhffmgbdZlb\ghc� lhe_jZglghklb\uklmiZ_l� ihdZaZl_e_f� g_]b[dhklb� beb� e_ghklb� mfZ� b f_rZ_l� \uoh^m� baaZljm^gbl_evguo�kblmZpbc��H[�wlhf�ihe_agh�ihfgblv�\kydbc�jZa��dh]^Z�\u



klZedb\Z_l_kv�k bgl_ee_dlmZevguf�k\h_h[jZab_f�iZjlg_jZ�< h[s_gbb�k [ebadbfb�lZd`_�g_�ke_^m_l�ihdZau\Zlv�g_l_jibfhklv�dmfkl\_gguf�ihl_gpbZeZf�iZjlg_jZ��aZy\eyy��³lu�jZkkm`^Z_rv�ijbfblb\gh´�³l\hy�eh]bdZ�\u\h^bl�f_gy�ba�jZ\gh\_kby´�� ³m l_[y�g_�\k_�^hfZ´��G_�klhblk_lh\Zlv� ih� dZdhfm�eb[h� dhgdj_lghfm� Z^j_km�� ³m gZqZevgbdZ� ²� aZkdhd´�³k\_djh\v� ²� \u`beZ� ba� mfZ´�� ³wlhl� iZpb_gl� ²� k ijb\_lhf´�� <dhffmgbdZpbb�mqZkl\mxl�ih�f_gvr_c�f_j_�^\_�klhjhgu��b m�dZdhc�ba�gbo�krl_ee_dlhf�[he__�[eZ]hihemqgh�²�[hevrhc�\hijhk���� P_gghklgh�hjb_glZpbhggZy ² \[bjZ_l� \ k_[y� hkgh\gu_fbjh\haaj_gq_kdb_� b^_Zeu� dhgdj_lgh]h� q_eh\_dZ�� _]h� `bag_ggu_[eb`Zcrb_�b hl^Ze_ggu_�p_eb��bgl_j_ku��hp_gdb�ijhbkoh^ys_]h�DZ`^uc� ba� gZk� bf__l� ohly� [u� \ q_f�lh� k\h_h[jZagu_� \a]ey^u� bfg_gby�� Hgb� fh]ml� dZkZlvky� ij_^klZ\e_gbc� h kfuke_� `bagb� b kqZklv_�ihgbfZgby� agZqbfhklb� k_f_cguo� jhe_c� b kem`_[guo� h[yaZgghkl_c�gZf_q_gguo� ieZgh\� b k\_jrb\rboky� ^hklb`_gbc�� Ex[hc� q_eh\_d� jvygh�ij_`^_� \k_]h�� aZsbsZ_l� k\hb� p_gghklb�� Ikboheh]b� ml\_j`^Zxl�� qlhdhgnebdlu�gZ�wlhc�ihq\_�gZb[he__�qZklu_�b ]em[hdb_��Ohjhrh��_keb�\a]ey^uiZjlg_jh\� \h� fgh]hf� kh\iZ^Zxl�� lh]^Z� e_]q_� gZclb� kh]eZkb_� b\aZbfhihgbfZgb_��Gh�_keb�dZ`^uc�ih^oh^bl�d kh[ulbyf�b nZdlZf�kh�k\h_cf_jdhc�� lh� ihy\eyxlky� lj_gby� b \hagbdZ_l� ih\h^� ijhy\blvdhffmgbdZlb\gmx� g_l_jibfhklv�� lh� _klv� hkm`^_gb_�� jZa^jZ`_gb_� bebg_ijbylb_�p_gghkl_c�^jm]h]h�Kmijm]b�� jh^bl_eb� b ^_lb�� gZqZevgbdb� b ih^qbg_ggu_�� jZ[hlgbdbkn_ju�h[kem`b\Zgby�b deb_glu��mqbl_ey�b mq_gbdb��f_^bdb�b iZpb_glu�²\k_�fh]ml�\ujZ`Zlv�[he__�beb�f_g__�jZagu_�p_gghklb�b hjb_glZpbb�\ kn_j_\aZbfh^_ckl\by�� Z ke_^h\Zl_evgh�� ijhy\eylv� dhffmgbdZlb\gmxg_l_jibfhklv�^jm]�d ^jm]m���� Wlbq_kdZy ² \ujZ`Z_l� gjZ\kl\_ggu_� ghjfu�� dhlhjuoijb^_j`b\Z_lky� q_eh\_d�� Ijb� wlhf� ijhy\ey_lky� lZ� beb� bgZy� kl_i_gv\dexq_gby�kh\_klb�\ _]h�fukeb��hp_gdb�b ^_ckl\by��kdZau\Z_lky�hjb_glZpbygZ� ^h[jh� b aeh�� kijZ\_^eb\hklv� beb� g_kijZ\_^eb\hklv�� kdehgghklvjmdh\h^kl\h\Zlvky�qm\kl\hf�^he]Z�beb�ijb\uqdZ�\_klb�k_[y�[_ahl\_lkl\_ggh�IZjlg_ju�� h[eZ^Zxsb_� jZaguf� wlbq_kdbf� kh^_j`Zgb_f�� h[uqghljm^gh� kh\f_klbfu��B _keb� bf� ijboh^blky� ih^^_j`b\Zlv� ^ebl_evgu_� bebl_kgu_�dhglZdlu��wlh�hljZ`Z_lky�gZ�mjh\g_�bo�l_jibfhklb��kh�\j_f_g_f�h[_beb� h^gZ�ba� \aZbfh^_ckl\mxsbo� klhjhg�gZqbgZ_l�bkiulu\Zlv�g_ijbylgu_qm\kl\Z�� <ijhq_f�� nZdlhj� \j_f_gb� ^ey� g_dhlhjhc� dZl_]hjbb� ex^_cg_kms_kl\_g_g��b[h� hgb� ]hlh\u� \ ex[hc�fhf_gl�b \� jZaebqguo� kblmZpbyog_f_^e_ggh� j_Z]bjh\Zlv� gZ� jZaebqby�� h[gZjm`b\Z_fu_� \ k\h_c� wlbq_kdhckn_j_� b gjZ\kl\_gguo� hjb_glZpbyo� iZjlg_jZ�� <hafh`gh�� wlh� \ujZablky� \gjZ\hmq_gbyo�� \ ih^q_jdb\Zgbb k\h_]h� ij_\hkoh^kl\Z� beb� \ h]jZgbq_gbbdhglZdlh\�k hij_^_e_gghc�dZl_]hjb_c�ebqghkl_c���� Wkl_lbq_kdZy� ² ho\Zlu\Z_l� h[eZklv� ij_^ihql_gbc�� \dmkh\� bqm\kl\�� hkh[_gghklb� \hkijbylby� q_eh\_dhf� djZkb\h]h� b [_ah[jZagh]h�



\ha\ur_ggh]h� b gbaf_ggh]h�� dhfbq_kdh]h� b ljZ]bq_kdh]h�� A^_kvhij_^_ey_lky�dlh��qlh�b ihq_fm�gjZ\blky�beb�g_�gjZ\blky�ebqghklb�Wkl_lbq_kdh_� gZqZeh� ijhy\ey_lky� ihklhyggh� b \h� \k_f�^hdZaZl_evkl\hf� q_fm� kem`bl� ljm^gh� ij_h^hebfZy� ijb\uqdZ� km^blv� h[h\k_f� b \ky��DZ`^uc� ba� gZk� k [hevrbf�`_eZgb_f� ^Z_l� hp_gdb� kh[ulbyf� bhdjm`Zxsbf��ij_^f_lZf�b h[klhyl_evkl\Zf��ijb�wlhf��ihgylgh��ij_h[eZ^Z_lkm[t_dlb\baf�� Qlh[u� ohlv� dZd�lh� h]jZgbqblv� _]h�� \ Zjk_gZe_� kj_^kl\�ij_k_dZxsbo� wkl_lbq_kdbc�ijhba\he��ihy\beZkv� ZdkbhfZ��mfbjhl\hjyxsZyhkh[_ggh� g_l_jibfuo� d qm`bf� wkl_lbq_kdbf� \haaj_gbyf� ³h \dmkZo� g_kihjyl
´���� WfhpbhgZevgZy� ² ^_fhgkljbjm_l� ij_h[eZ^Zxsbc� ki_dlj�� \dhlhjhf� qZs_� \k_]h� ij_[u\Z_l� ^Zgguc� q_eh\_d�� jZ^hklv� beb� i_qZev�hilbfbaf� beb� i_kkbfbaf�� \ha[m`^_gghklv� beb� kihdhckl\b_�� ih^t_f� bebih^Z\e_gghklv�� [_aaZ[hlghklv� beb� lj_\h`ghklv�� fbjhex[b_� bebZ]j_kkb\ghklv�M dZ`^h]h�� dZd�fu� agZ_f�� k\hc� ³^_`mjguc´� wfhpbhgZevguc�nhg��MdZ`^h]h�_klv�hiul�h[s_gby�k iZjlg_jZfb��ij_h[eZ^Zxsbc�gZkljhc�dhlhjuo\ lhc� beb� bghc� f_j_� khhl\_lkl\m_l� beb� g_� khhl\_lkl\m_l� gZr_fm�� >Z`_djZldh\j_f_ggh_� ij_[u\Zgb_� \ ³qm`^hf´� ^ey� l_[y� wfhpbhgZevghf� ihe_^jm]h]h�q_eh\_dZ�fh`_l�\ua\Zlv�g_ijbylgh_�khklhygb_�LZd�� k wlbf� k\yaZgZ� h^gZ� ba� ljm^ghkl_c� jZ[hlu�f_^bdZ
� gZoh^ykv� \dhglZdl_� k [hevgufb�� \jZq� b f_^k_kljZ� g_\hevgh� ih]jm`Zxlky� \ki_pbnbq_kdbc� wfhpbhgZevguc� nhg�� k\hckl\_gguc� g_^hfh]Zxsbf� ex^yf²� m gbo� aZf_lgZ� ]jmklv�� i_kkbfbklbq_kdb_� bglhgZpbb�� lj_\h`ghklv�� Zg_j_^dh� [hevgu_� \ujZ`Z_l� ih^Z\e_gghklv�� hlqZygb_�� haeh[e_gghklv�Z]j_kkbx��Ihgylgh��qlh�\ ih^h[guo�mkeh\byo�jZ[hlu�m\_ebqb\Z_lky�gZ]jmadZgZ� dhffmgbdZlb\gmx� lhe_jZglghklv� beb� \dexqZxlky� hkh[u_� f_oZgbafuikboheh]bq_kdhc� aZsblu��lZdb_�dZd�hlkljZg_gghklv�hl�kljZ^Zgbc�[hevguo�hl\_lgZy�Z]j_kkby�b ^j���� K_gkhjgZy �qm\kl\_ggZy�� ²� \dexqZ_l� hkh[_gghklb� qm\kl\_ggh]h\hkijbylby� fbjZ� gZ� mjh\g_� ajbl_evgh]h�� kemoh\h]h�� h[hgyl_evgh]h�\dmkh\h]h��dh`gh]h�b ^\b]Zl_evgh]h�hsms_gbc�< ^Zgghf� kemqZ_� bf__lky� \ \b^m� bg^b\b^mZevgZy� k_gkhjgZyhj]ZgbaZpby� dhgdj_lgh]h� q_eh\_dZ�� dZdhc� ba� dZgZeh\� \hkijbylby� ²ZgZebaZlhjh\� klZgh\blky� ^ey� g_]h� \_^msbf� ijb� \aZbfh^_ckl\bb� khdjm`Zxs_c�^_ckl\bl_evghklvx�²�ajbl_evguc��kemoh\hc��dbg_kl_lbq_kdbc�h[t_^bgy_l� ZgZebaZlhju� fur_qghc� b dh`ghc� qm\kl\bl_evghklb��h[hgyl_evguc�beb�\dmkh\hc�< `bagb� fu� g_j_^dh� klZedb\Z_fky� k jZaebqbyfb� \ k_gkhjghchj]ZgbaZpbb�iZjlg_jh\�b��kemqZ_lky��ihdZau\Z_f�kgb`_ggmx�lhe_jZglghklvd l_f�� dlh� \hkijbgbfZ_l� fbj� g_� lZd�� dZd� fu�� H^bg� ex[bl� kemrZlv� b]h\hjblv��^ey�g_]h� agZqbfh�j_q_\h_�h[s_gb_��ihlhfm� hg�ijb^Z_l� agZq_gb_ihkljh_gbx�njZau��eh]bd_�ih\_kl\h\Zgby��hkh[_gghklyf�]hehkZ b�bglhgZpbciZjlg_jZ�� lhgdh� \u^_ey_l� bo� kfuke� ²� lZdh\� Zm^bZevguc� lbi�� >jm]hc



ijbklZevgh� \kfZljb\Z_lky� \ ebpZ� ex^_c�� \ ^_lZeb� h[klZgh\db�� e_]dhhi_jbjm_l�gZ]ey^gufb�h[jZaZfb��ij_^ihqblZ_l�ko_fu�b fh^_eb�\ dZq_kl\_kj_^kl\� h[f_gZ� bgnhjfZpb_c�� hlf_qZ_l� \h� qlh� b dZd� h^_l� iZjlg_j�� dZd� hg^_j`blky� ²� lZd� \hkijbgbfZ_l� ^_ckl\bl_evghklv� \bamZevguc� lbi�� Lj_lbckljhbl� k\hb� \i_qZle_gby�� hkgh\u\Zykv�� ]eZ\guf� h[jZahf�� gZdbg_kl_lbq_kdhf� \hkijbylbb� ²� _fm� [u� \k_� ihsmiZlv� k\hbfb� jmdZfb�ijbljhgmlvky�d iZjlg_jm��hsmlblv�g_`gh_�ijbdhkgh\_gb_�d k\h_fm�l_em�²dbg_kl_lbq_kdbc�lbi�< ih\k_^g_\ghf� h[s_gbb� \hagbdZxl� jZaebqgu_� dhf[bgZpbb� ²khhl\_lkl\by� beb� g_khhl\_lkl\by� k_gkhjguo� ih^kljmdlmj� ebqghkl_ciZjlg_jh\�� >ey� ijhy\e_gby� dhffmgbdZlb\ghc� lhe_jZglghklb�� dhg_qgh�[hevr_�rZgkh\�� _keb� bf__l� f_klh� khhl\_lkl\b_� \bamZe� \aZbfh^_ckl\m_l� k\bamZehf��Zm^bZe�²�k Zm^bZehf��Z dbg_kl_lbq_kdbc�lbi�k dbg_kl_lbq_kdbf�DhffmgbdZlb\gZy� lhe_jZglghklv� kihkh[gZ� kgb`Zlvky�� dh]^Z\klj_qZxlky� jZaghjh^gu_� lbiu�� gZijbf_j�� ex[bl_ev� ihkemrZlv� bih]h\hjblv� \aZbfh^_ckl\m_l� k l_f�� dlh� kdehg_g� kha_jpZlv� b fukeblvh[jZaZfb��q_eh\_d��\hkijbgbfZxsbc�fbj�ij_bfms_kl\_ggh�dbg_kl_lbq_kdb�\ugm`^_g� `blv� beb� khljm^gbqZlv� k Zm^bZehf� beb� \bamZehf�� Ij_^klZ\vl_k_[_� [ul� kmijm]h\�� _keb� h^bg� ²� \bamZe�� lhgdbc� p_gbl_ev� `b\hibkb�Zjobl_dlmju�� aZ\k_]^ZlZc� gZ� \uklZ\dZo� b \� fma_yo�� Z ^jm]hc� ²ki_pbZebabjm_lky� gZ� \dmkh\uo� hsms_gbyo�� ex[bl_ev� \dmkgh� ih_klv� b\uiblv�< hij_^_e_gguc�fhf_gl�iZjlg_ju�ih^f_lyl�kms_kl\_ggmx�jZagbpm\ ij_^ihql_gbyo� b ijb\yaZgghklyo�� ohly�� [ulv� fh`_l�� g_� h[yaZl_evghhlusml� bo� bklhqgbd� ²� hkh[_gghklb� k_gkhjghc� hj]ZgbaZpbb�� Gh� blh]hf[m^_l�lZ�beb�bgZy�kl_i_gv�g_ijbylby�^jm]�^jm]Z���� Wg_j]h�^bgZfbq_kdZy ² hljZ`Z_l� wg_j]_lbq_kdb_� k\hckl\Zq_eh\_dZ�²�dZq_kl\h�b kbem�_]h�wg_j]_lbq_kdh]h�ihey�DZq_kl\h� baemqZ_fhc� b jZkijhkljZgy_fhc� bg^b\b^hf� wg_j]bbaZ\bkbl��dZd�hlf_qZehkv��hl�__ agZdZ�²�iheh`bl_evgh]h��g_cljZevgh]h�bebhljbpZl_evgh]h��Iheh`bl_evgh�³aZjy`_gguc´�q_eh\_d��iha\hebf�k_[_�lZdmxf_lZnhjm�� keh\gh� ijbly]b\Z_l� d k_[_� hdjm`Zxsbo� hldjul� ^ey� h[s_gby�wfhpbhgZevgh�hldebdZ_lky�gZ�ijhbkoh^ys__�b khklhygby�iZjlg_jh\��]hlh\�dkhljm^gbq_kl\m�b ihablb\gh�hp_gb\Z_l�khmqZklgbdh\�^_yl_evghklb��Q_eh\_d�h[eZ^Zxsbc�hljbpZl_evguf�ihe_f��k\hbf�ih\_^_gb_f��bgl_ee_dlmZevgufbb wfhpbhgZevgufb�ijhy\e_gbyfb�[m^lh�hllZedb\Z_l�iZjlg_jh\��\ha^\b]Z_lg_\b^bfu_�� gh� ohjhrh� hsmlbfu_� [Zjv_ju� gZ� imlb� d khmqZklbx� bkhi_j_`b\Zgbx�� G_cljZevgZy� wg_j]by� ^_eZ_l� _]h� [_amqZklguf�jZ\gh^mrguf�d ijhbkoh^ys_fm��qlh�ijhy\ey_lky�h[uqgh�h^gh\j_f_ggh�dZdgZ�bgl_ee_dlmZevghf��lZd�b gZ�wfhpbhgZevghf�mjh\gyo�IjZ\hf_jgh� h`b^Zlv�� qlh� iZjlg_ju� k jZaghbf_ggufb� wg_j]byfb[m^ml� g_mxlgh� k_[y� qm\kl\h\Zlv� ijb� \aZbfh^_ckl\bb�� hkh[_ggh� _keb� bodhglZdlu� ^ebl_evgu_� b l_kgu_�� >Z� b ihgylgh� hlkmlkl\m_l� beb� hkeZ[e_gZ]Zjfhgby� wfhpbc� b qm\kl\�� iheyjgu� khklhygby� b gZkljh_gby�� jZaebqgZkl_i_gv� \dexq_gghklb� \ kblmZpbb�� @_eZl_evgh�� qlh[u� ³wg_j]_lbq_kdb_



ihey´� iZjlg_jh\� e_]dh� gZeZ]Zebkv� beb� khijbdZkZebkv� ²� wlh� h[e_]qZ_l^_eh\h_�h[s_gb_�b khkms_kl\h\Zgb_�G_ijhklh� mklZgZ\eb\Zlv� b ih^^_j`b\Zlv� dhglZdlu� bg^b\b^Zf�h[eZ^Zxsbf� g_cljZevguf� aZjy^hf� ²� wg_j]_lbq_kdZy� g_hij_^_e_gghklvbg_jlgZ��ihjhc�^_ahjb_glbjm_l�iZjlg_jh\��Ih`Zemc��mxlgh�qm\kl\mxl�k_[y�\wg_j]_lbq_kdhf� ihe_� ^jm]� ^jm]Z� h^ghbf_ggh� ³aZjy`_ggu_´� bg^b\b^u�H^gZdh�khklhygb_�wg_j]_lbq_kdhc�klZlbdb�q_j_a�g_dhlhjh_�\j_fy�kihkh[gh\u\_klb� bo� ba� jZ\gh\_kby� qm\kl\mxl� \aZbfgmx� mklZehklv� dZd� hq_gvh[sbl_evgu_�� wfhpbhgZevgh� hldjulu_� ex^b�� lZd� b aZfdgmlu_�g_h[sbl_evgu_��hlkljZg_ggu_�Djhf_� dZq_kl\_gghc� oZjZdl_jbklbdb�� wg_j]_lbq_kdh_� ihe_� q_eh\_dZ�dZd�fu�agZ_f��bf__l�hij_^_e_ggmx�bgl_gkb\ghklv��kbem��qlh�ijhy\ey_lky�\^bgZfbd_�\k_c�ikbobq_kdhc�^_yl_evghklb�²�\ kdhjhklb�hl\_lguo�j_Zdpbc��\yjdhklb� wfhpbc� b qm\kl\�� \ [ukljhl_� beb� f_^ebl_evghklb� ^_ckl\bc�� \j_rbl_evghklb� ihklmidh\�� IZjlg_ju�� j_adh� jZaebqZxsb_ky� wlbf�� fh]mlbkiulu\Zlv� \aZbfgmx� g_m^h\e_l\hj_gghklv�� \ukdZau\Zlv� ij_l_gabb� ihih\h^m�jblfZ�b ^ebl_evghklb�\uihegy_fhc� jZ[hlu��LZd��ne_]fZlbd�fh`_ljZa^jZ`Zlv� ohe_jbdZ� k\h_c� g_jZklhjhighklvx�� \yehklvx� ^\b`_gbc�f_^ebl_evghklvx� fure_gby�� Z ohe_jbd� kihkh[_g� ^_ckl\h\Zlv� gZ� g_j\une_]fZlbdm�k\h_c�km_leb\hklvx��ki_rghklvx��g_\ha^_j`Zgghklvx�J_Zdpby� h^gh]h� q_eh\_dZ� gZ� wg_j]_lbq_kdh_� ihe_� ^jm]h]h� h[uqghijhbkoh^bl� gZ� ih^khagZl_evghf� mjh\g_� \Zf� q_f�lh� g_ijbyl_g� q_eh\_d� bihlhfm� g_� ohq_lky� \aZbfh^_ckl\h\Zlv� k gbf�� <hafh`gh�� \lhjbqgh_j_Z]bjh\Zgb_�� dh]^Z� g_dhlhjh_� \j_fy� kimkly� \u� gZqbgZ_l_� bkdZlvh[tykg_gby��q_f�b ihq_fm�iZjlg_j�g_�ihgjZ\beky�\Zf�beb�klZe�g_ijbylguf�Gh�b \�wlhf�kemqZ_�i_j\hijbqbgZ��lh�_klv�wg_j]_lbq_kdb_�jZaebqby��fh`_lhklZ\Zlvky� g_hkhagZgghc�� [m^ml� mdZau\Zlvky� bgu_� k\hckl\Z�� gZijbf_j�oZjZdl_j�� klbev� fure_gby� b ijhqb_� q_jlu�� dhlhju_� ydh[u� \ua\Zebg_]Zlb\gmx�j_Zdpbx���� :e]hjblfbq_kdZy ² ^ZggZy� ih^kljmdlmjZ� ebqghklb� h[t_^bgy_lhq_gv�jZagu_�ebqghklgu_�dZq_kl\Z��m dhlhjuo�l_f�g_�f_g__�_klv�g_qlh�h[s__²� h^ghh[jZab_� \hkijhba\h^bfhklb�� D gbf� hlghkylky� ijb\uqdb�� mf_gby�klbev� ^_yl_evghklb�� jZagu_� jblmZeu�� \dexqZy� [ulh\u_�� k_f_cgu_�j_eb]bhagu_�� Bf� k\hckl\_ggZ� \_kvfZ� aZf_lgZy� `_kldhklv� ih\lhj_gby�� \jZaguo�mkeh\byo� hgb� hkms_kl\eyxlky� dZd�[u�ih� ³gZdZlZgguf�imlyf´��ijbihfhsb�Ze]hjblfh\�b ba\_klguo�ijb_fh\�Q_eh\_d� hohlgh� b qZklh� bkihevam_l� \ k\h_f� ih\_^_gbb� \kydb_h^ghh[jZagh� \hkijhba\h^bfu_� ^_ckl\by�� ihlhfm� qlh� lZd� _fm� e_]q_hkms_kl\eylv�k\hx�^_yl_evghklv��Hlkx^Z�klZgh\blky�ihgylgh��ihq_fm�fu�k[hevrbf�ljm^hf�hldZau\Z_fky�hl�keh`b\rboky�ijb\uq_d��ba[jZggh]h�klbey\ jZ[hl_�� mk\h_gguo� jblmZeh\� b ihq_fm� lZd� [he_ag_ggh� i_j_`b\Z_ffZe_crb_�ihky]Zl_evkl\Z�gZ�gbo�²�lZdbf�kihkh[hf�fu�aZsbsZ_f�e_]db_��ZagZqbl�b ijbylgu_�j_`bfu�gZr_c�ikbobq_kdhc�^_yl_evghklb�:e]hjblfbq_kdh_�mkljhckl\h�iZjlg_jh\�fh`_l�[ulv�[he__�beb�f_g__



b^_glbqguf�� Q_f� [hevr_� koh^kl\Z� \ ijb\uqdZo�� gZ\udZo�� mf_gbyo�jblmZeZo��klbeyo�ih\_^_gby�� l_f�[hevr_�rZgkh\�ijhy\blv�k_[y�k\h[h^gh�b[_kij_iylkl\_ggh� \ ijbkmlkl\bb� iZjlg_jZ�� l_f�� ke_^h\Zl_evgh�� e_]q_ijhl_dZ_l�ikbobq_kdZy�^_yl_evghklv�dZ`^h]h��LZdh\h�h[s__�ijZ\beh��ohly�\`bagb� \klj_qZxlky� bkdexq_gby� h^bg� iZjlg_j� g_l_jibf� bf_ggh� d l_fdZq_kl\Zf�^jm]h]h��dhlhjufb�kZf�gZ^_e_g���� OZjZdl_jheh]bq_kdZy ² khkj_^hlZqb\Z_l� mklhcqb\u_�lbihh[jZamxsb_�q_jlu�ebqghklb��dhlhju_�\jh`^_ggu�beb�ijbh[j_l_gu�ih^\ebygb_f�hdjm`_gby�\ j_amevlZl_�\hkiblZgby��ijbf_jh\��ih^jZ`Zgby�A^_kv� ke_^m_l� h[jZlblv� \gbfZgb_� gZ� lh�� qlh� ijhy\e_gb_� q_jloZjZdl_jZ�\ ih\_^_gbb bg^b\b^Z�h[e_]qZ_l�j_ZebaZpbx�jZaebqguo�nhjf�_]hikbobq_kdhc� ^_yl_evghklb� \ jZfdZo� \jh`^_ggh]h� b ijbh[j_l_ggh]h�� ohlyijb�wlhf�fh]ml�\hagbdZlv�lj_gby�k hdjm`Zxsbfb��OZjZdl_j�²�wlh�kbkl_fZkZfh\ujZ`_gby� ebqghklb�� ihkj_^kl\hf� dhlhjhc� hgZ� Z^Zilbjm_lky� d kZfhck_[_�� Z bf_ggh� hkms_kl\ey_l� k\hx� ikbobq_kdmx� ^_yl_evghklv� \ gZb[he__m^h[guo�b ijb\uqguo�^ey�k_[y�nhjfZo�b j_`bfZo�Dh]^Z� klZedb\Zxlky� iZjlg_ju�� h[eZ^Zxsb_� kms_kl\_ggufbjZaebqbyfb� \ oZjZdl_j_�� lh� h[Z� fh]ml� bkiulu\Zlv� ljm^ghklb� ^\hydh]hk\hckl\Z��hkeh`gy_lky�ijhl_dZgb_�\gmlj_gg_c�ikbobq_kdhc�^_yl_evghklb�bijhp_kk�khljm^gbq_kl\Z��DhffmgbdZlb\gZy�lhe_jZglghklv�ijhy\blky�\ lhf�qlh�iZjlg_j�kihkh[_g�ijbgylv��k]eZ^blv��g_�mljbjh\Zlv�wlb�jZaebqby�beb�ihdZdbf�lh�ijbqbgZf�g_�aZf_qZlv�bo��gZijbf_j��ih^�\ebygb_f�[hevrhc�ex[\bbeb��gZijhlb\��\ kemqZ_�iheg_cr_]h�[_ajZaebqby�d iZjlg_jm����� NmgdpbhgZevgZy ² aZdj_iey_l� jZaebqgu_� kbkl_fu`bag_h[_ki_q_gby�b ih^^_j`Zgby�dhfnhjlZ�ebqghklb�²� wlh�ij_`^_�\k_]hihlj_[ghklb�b \hagbdZxsb_�gZ�bo�hkgh\_�ij_^ihql_gby�b `_eZgby�Ihkdhevdm� ihlj_[ghklb�� ij_^ihql_gby� b `_eZgby� k\yaZgu� knmgdpbhgZevgufb� khklhygbyfb� `bag_h[_ki_q_gby� b dhfnhjlZ�� ebqghklvZdlb\gh� bo� aZy\ey_l� b aZsbsZ_l�� Ex[u_� ihky]Zl_evkl\Z� gZ� gbo\hkijbgbfZ_l� dZd� m]jham� [eZ]hihemqbx�� dZd� gZklmie_gb_� gZ� k\hx[ulbcghklv�� < lh� `_� \j_fy� q_eh\_d� k gbadbf� mjh\g_f� lhe_jZglghklbbkiulu\Z_l�g_m^h\e_l\hj_gghklv��jZa^jZ`_gb_�eb[h�g_ijbyagv�d iZjlg_jm�klj_fys_fmky�ijhy\blv�b hlklhylv�k\hb�ihlj_[ghklb�<_jhylghklv�ijhy\e_gby�dhffmgbdZlb\ghc� lhe_jZglghklb�gZ�mjh\g_nmgdpbhgZevghc�ih^kljmdlmju�ebqghklb�l_f�\ur_�²�q_f�[hevr_�koh^kl\Z�\ j_i_jlmZj_�ihlj_[ghkl_c�iZjlg_jh\��lh�_klvkoh^kl\Z� \ dhebq_kl\_� b gZbf_gh\Zgbb� Zdlb\gh� aZ^_ckl\h\Zgguo�ijhy\e_gguo�b aZsbsZ_fuo�ihlj_[ghkl_c�²�q_f�[he__�kh\iZ^Zxl�m iZjlg_jh\�ij_^ihql_gby��ihlj_[ghklb�� lh_klv�kh\iZ^Zxl�\ bo�agZqbfhklb�b ihke_^h\Zl_evghklb�hkms_kl\e_gby�²� q_f� [he__� koh^gu� `_eZgby� iZjlg_jh\�� lh� _klv� koh^gu� \klj_fe_gbb�m^h\e_l\hjblv�dhgdj_lgu_�ihlj_[ghklb�LZdh\u� hkgh\gu_� ebqghklgu_� ih^kljmdlmju�� h[mkeZ\eb\Zxsb_dhffmgbdZlb\gmx� lhe_jZglghklv� OZjZdl_jbamy� ex[h]h� q_eh\_dZ�� fh`gh



hij_^_eblv�^ey�g_]h���� mjh\_gv� kblmZlb\ghc� dhffmgbdZlb\ghc� lhe_jZglghklb� ²nbdkbjm_lky� \ hlghr_gbyo� ^Zgghc� ebqghklb� d dhgdj_lghfm� ^jm]hfmq_eh\_dm�� gZijbf_j�� d [jZqghfm� iZjlg_jm�� dhee_]_�� iZpb_glm�� kemqZcghfmihimlqbdm�� < ^Zgghf� kemqZ_� ihlhd� wg_j]bb� wfhpbc kljh]h� gZijZ\e_g�Gbadbc� mjh\_gv� kblmZlb\ghc� lhe_jZglghklb� ijhy\ey_lky�� gZijbf_j�� \\ukdZau\Zgbyo�³l_ji_lv�g_�fh]m�wlh]h�q_eh\_dZ´��³hg�f_gy�jZa^jZ`Z_l�k\hbfijbkmlkl\b_f´��³f_gy�ljyk_l�hl�g_]h´��³f_gy�\k_�\ g_f�\hafmsZ_l´�H \ukhdhf� mjh\g_� k\b^_l_evkl\mxl� \ujZ`_gby� lbiZ�� ³fg_� hq_gvbfihgbjm_l� wlhl�^_eh\hc�iZjlg_j´�� ³k wlbf�q_eh\_dhf� e_]dh� h[sZlvky´��Hkj_^g_f� mjh\g_� ]h\hjyl� \ukdZau\Zgby� lbiZ�� ³g_� \k_� y ijbgbfZx� \ wlhfq_eh\_d_´��³bgh]^Z�hg�g_\ughkbf´��³dh_�qlh�f_gy�\ g_f�jZa^jZ`Z_l´���� mjh\_gv� lbiheh]bq_kdhc� dhffmgbdZlb\ghc� lhe_jZglghklb� ²\uy\ey_lky� \ hlghr_gbyo�q_eh\_dZ� d kh[bjZl_evguf� lbiZf� ebqghkl_c�beb]jmiiZf�ex^_c��gZijbf_j��d ij_^klZ\bl_eyf�dhgdj_lghc�gZpbb��khpbZevgh]hkehy�� ijhn_kkbb�� Hij_^_e_ggZy� wg_j]by� wfhpbc� \ujZ`Z_lky� \h\aZbfh^_ckl\bb� k dhgdj_lgufb� q_eh\_q_kdbfb� lbiZfb�� Gbadbc� mjh\_gvlbiheh]bq_kdhc� lhe_jZglghklb� aZdexq_g�� gZijbf_j�� \ keh\Zo�� ³f_gyjZa^jZ`Z_l� lZdhc� lbi� ex^_c´�� ³y g_� klZe� [u� `blv� \ h^ghc� dhfgZl_� kgZpf_ghf´��³emqr_�g_�bf_lv�^_eZ�k deb_glZfb�²�i_gkbhg_jZfb´��Kj_^gbcmjh\_gv� ijhklmiZ_l� \ h[hjhlZo� j_qb�� ³lZdb_� jZ[hlgbdb� \uau\Zxlijhlb\hj_qb\u_�qm\kl\Z´�� ³_keb� aZohl_lv�� _]h�fh`gh� \ul_ji_lv� \ dZq_kl\_iZjlg_jZ´�� H \ukhdhf� mjh\g_� lbiheh]bq_kdhc� lhe_jZglghklbk\b^_l_evkl\mxl�\ujZ`_gby��³h[uqgh�ij_^klZ\bl_eb�wlhc�gZpbb�²�ohjhrb_ex^b´��³h[h`Zx�lZdhc�lbi�fm`qbg´���� mjh\_gv� ijhn_kkbhgZevghc� lhe_jZglghklb� ² ijhy\ey_lky� \hlghr_gbyo�d kh[bjZl_evguf� lbiZf�ex^_c�� k dhlhjufb�ijboh^blky�bf_lv^_eh�ih�jh^m�^_yl_evghklb��< wlhf� kemqZ_�^hihegbl_evgZy� wg_j]by� wfhpbch[gZjm`b\Z_lky�m ebqghklb��]eZ\guf�h[jZahf��\ jZ[hq_c�h[klZgh\d_�LZd�� fh`gh� ]h\hjblv� h l_jibfhklb� \jZqZ� beb� f_^k_klju� \hlghr_gbyo� k [hevgufb� ²� dZijbagufb�� ij_m\_ebqb\Zxsbfb� ly`_klvaZ[he_\Zgby�� gZjmrZxsbfb� [hevgbqguc� j_`bf� b l�� i�� M klxZj^_kk� _klvihgylb_� ³ohjhrbc´� beb� ³iehohc´� iZkkZ`bj�� m hnbpbZglh\�� iZjbdfZo_jh\�\h^bl_e_c�lZdkb�²�³ohjhrbc´�beb�³iehohc´�deb_gl���� mjh\_gv� h[s_c� dhffmgbdZlb\ghc� lhe_jZglghklb� ² \ g_fijhkfZljb\Zxlky� l_g^_gpbb� hlghr_gby� d ex^yf� \ p_ehf�� l_g^_gpbb�h[mkeh\e_ggu_� `bag_gguf� hiulhf�� mklZgh\dZfb�� k\hckl\Zfb� oZjZdl_jZ�gjZ\kl\_ggufb�ijbgpbiZfb��khklhygb_f�ikbobq_kdh]h�a^hjh\vy�q_eh\_dZ�H[sZy� dhffmgbdZlb\gZy� lhe_jZglghklv� \ agZqbl_evghc� f_j_ij_^hij_^_ey_l� ijhqb_� __ nhjfu� ²� kblmZlb\gmx�� lbiheh]bq_kdmx�ijhn_kkbhgZevgmx�DZd�`_� magZlv�� \ dZdhc� f_j_� \u� kihkh[gu� ijhy\eylv� l_jibfhklv� d^jm]bf"�H[�wlhf�k\b^_l_evkl\mxl�hij_^_e_ggu_�ih\_^_gq_kdb_�ijbagZdb�bmfhgZkljh_gby�



H gbadhf� mjh\g_� h[s_c� dhffmgbdZlb\ghc� lhe_jZglghklbk\b^_l_evkl\mxl�ke_^mxsb_�hkh[_gghklb�ih\_^_gby���� <u� g_� mf__l_�� eb[h� g_� ohlbl_� ihgbfZlv� beb� ijbgbfZlvbg^b\b^mZevghklv�^jm]bo�ex^_c�Bg^b\b^mZevghklv� ^jm]h]h� wlh� ij_`^_� \k_]h� lh�� qlh� khklZ\ey_lhkh[_ggh_� \ g_f�� ^Zggh_� hl� ijbjh^u�� \hkiblZggh_�� mk\h_ggh_� \ kj_^_h[blZgby�� F_jZ� g_kh\iZ^_gby� ebqghklguo� ih^kljmdlmj� iZjlg_jh\� bkhklZ\ey_l�jZaebqby�bo�bg^b\b^mZevghkl_c�Ijh\_jvl_� k_[y� gZkdhevdh� \u� kihkh[gu� ijbgbfZlv� beb� g_ijbgbfZlv�bg^b\b^mZevghklv�\klj_qZxsboky�\Zf�ex^_c��Gb`_�ijb\h^ylkykm`^_gby��\hkihevamcl_kv�hp_gdZfb�hl���^h���[Zeeh\��qlh[u�\ujZablv��kdhev\_jgu� hgb� ih� hlghr_gbx� ebqgh� d \Zf�� �� [Zeeh\�²� kh\k_f� g_\_jgh�� ��²\_jgh�\ g_dhlhjhc�kl_i_gb����²�\_jgh�\ agZqbl_evghc�kl_i_gb����²�\_jgh�\\ukr_c�kl_i_gb��AZdhgqb\�hp_gdm�km`^_gbc��ih^kqblZcl_�qbkeh�ihemq_gguo[Zeeh\��gh�[m^vl_�bkdj_ggb�
[Zeeu

� F_^ebl_evgu_�ex^b�h[uqgh�^_ckl\mxl�fg_�gZ�g_j\u�� F_gy�jZa^jZ`Zxl�km_leb\u_��g_ihk_^eb\u_�ex^b� Rmfgu_�^_lkdb_�b]ju�i_j_ghrm�k ljm^hf� Hjb]bgZevgu_��g_klZg^Zjlgu_��yjdb_�ebqghklb��qZs_�\k_]h^_ckl\mxl�gZ�f_gy�hljbpZl_evgh� ;_amij_qguc�\h�\k_o�hlghr_gbyo�q_eh\_d�gZklhjh`be�[uf_gy<k_]h
��� Hp_gb\Zy� ih\_^_gb_�� h[jZa� fuke_c� beb� hl^_evgu_oZjZdl_jbklbdb� ex^_c�� \u� jZkkfZljb\Z_l_� \ dZq_kl\_� wlZehgZ� kZfh]hk_[y� < wlhf�kemqZ_�\u�hldZau\Z_l_�iZjlg_jm�\ ijZ\_�gZ�bg^b\b^mZevghklvb�� keh\gh� \ ijhdjmklh\h� eh`_�� \lbkdb\Z_l_� iZjlg_jZ� \ lm� beb� bgmxih^kljmdlmjm� k\h_c� ebqghklb�� ;he__� lh]h�� \ ijyfhf� beb� aZ\mZebjh\Zgghf\b^_�\u�kqblZ_l_�k_[y�³bklbghc�\ ihke_^g_c�bgklZgpbb´��km^bl_�h iZjlg_jZo�jmdh\h^kl\mykv�k\hbfb�ijb\uqdZfb��mklZgh\dZfb�b gZkljh_gbyfb�Ijh\_jvl_�k_[y� g_l�eb�m \Zk�l_g^_gpbb�hp_gb\Zlv�ex^_c��bkoh^y�bakh[kl\_ggh]h�Y��F_jm�kh]eZkby�k km`^_gbyfb��dZd�b \�ij_^u^ms_f�kemqZ_�\ujZ`Zcl_�\ [ZeeZo�hl���^h���

[Zeeu
���F_gy�h[uqgh�\u\h^bl�ba�jZ\gh\_kby�g_khh[jZabl_evguc�kh[_k_^gbd����F_gy�jZa^jZ`Zxl�ex[bl_eb�ih]h\hjblv����Y [u�ly]hlbeky�jZa]h\hjhf�k [_ajZaebqguf�^ey�f_gy�ihimlqbdhf�\ ih_a^_�kZfhe_l_��_keb�hg�ijhy\bl�bgbpbZlb\m�



���Y [u�ly]hlbeky�jZa]h\hjZfb�kemqZcgh]h�ihimlqbdZ��dhlhjuc�mklmiZ_l�fg_ih�mjh\gx�agZgbc�b dmevlmju����Fg_�ljm^gh�gZclb�h[sbc�yaud�k iZjlg_jZfb�bgh]h�bgl_ee_dlmZevgh]hmjh\gy��q_f�m f_gy�<k_]h�
���<u�dZl_]hjbqgu�beb�dhgk_j\Zlb\gu�\ hp_gdZo�ex^_c�LZdbf� kihkh[hf� \u� j_]eZf_glbjm_l_� ijhy\e_gb_� bg^b\b^mZevghklbiZjlg_jh\� b lj_[m_l_� hl� gbo� ij_^ihqlbl_evgh]h� ^ey� k_[y� h^ghh[jZaby�dhlhjh_� khhl\_lkl\m_l� \Zr_fm� \gmlj_gg_fm� fbjm� ²� keh`b\rbfkyp_gghklyf�b \dmkZf�Ijh\_jvl_�k_[y� \ dZdhc�f_j_�dZl_]hjbqgu�beb�dhgk_j\Zlb\gu�\Zrbhp_gdb�\ Z^j_k�hdjm`Zxsbo� [Zeeu���Kh\j_f_ggZy�fheh^_`v�\uau\Z_l�g_ijbylgu_�qm\kl\Z�k\hbf�\g_rgbf�\b^hf�ijbq_kdb��dhkf_lbdZ��gZjy^u�����LZd�gZau\Z_fu_�³gh\u_�jmkkdb_´�h[uqgh�ijhba\h^yl�g_ijbylgh_�\i_qZle_gb_eb[h�[_kdmevlmjv_f��eb[h�j\Zq_kl\hf����Ij_^klZ\bl_eb�g_dhlhjuo�gZpbhgZevghkl_c�\ fh_f�hdjm`_gbb�hldjh\_ggh�g_kbfiZlbqgu�fg_����?klv�lbi�fm`qbg��`_gsbg���dhlhjuc�y g_�\ughrm����L_ji_lv�g_�fh]m�^_eh\uo�iZjlg_jh\�k gbadbf�ijhn_kkbhgZevguf�mjh\g_f�<k_]h�
���<u�g_� mf__l_� kdju\Zlv�beb� ohly� [u� k]eZ`b\Zlv�g_ijbylgu_qm\kl\Z�� \hagbdZxsb_� ijb� klhedgh\_gbb� k g_dhffmgbdZ[_evgufbdZq_kl\Zfb�m iZjlg_jh\�DZq_kl\Z� ebqghklb� iZjlg_jZ�� dhlhju_� hij_^_eyxl� iheh`bl_evgucwfhpbhgZevguc� nhg� h[s_gby� k gbf�� gZah\_f� dhffmgbdZ[_evgufb�� ZdZq_kl\Z� iZjlg_jZ�� \uau\Zxsb_� g_]Zlb\gh_� hlghr_gb_� d g_fm� ²g_dhffmgbdZ[_evgufb��Q_eh\_d�k gbadbf�mjh\g_f�h[s_c�dhffmgbdZlb\ghclhe_jZglghklb� h[uqgh� ^_fhgkljbjm_l� g_mijZ\ey_fu_� hljbpZl_evgu_j_Zdpbb� \ hl\_l� gZ� g_dhffmgbdZ[_evgu_� dZq_kl\Z� iZjlg_jZ�� G_ijbylb_� \^jm]hf� qZs_� \k_]h� \uau\Zxl� g_dhffmgbdZ[_evgu_� lbiu� ebp�g_dhffmgbdZ[_evgu_� q_jlu� ebqghklb� b g_dhffmgbdZ[_evgu_� fZg_juh[s_gby�Ijh\_jvl_�k_[y� \ dZdhc�kl_i_gb�\u�mf__l_�kdju\Zlv�beb�k]eZ`b\Zlvg_ijbylgu_� \i_qZle_gby� ijb� klhedgh\_gbb� k g_dhffmgbdZ[_evgufbdZq_kl\Zfb� ex^_c� �kl_i_gv� kh]eZkby� k km`^_gbyfb� hp_gb\Zcl_� hl� �� ^h� �[Zeeh\��

[Zeeu���KqblZx��qlh�gZ�]jm[hklv�gZ^h�hl\_qZlv�l_f�`_����Fg_�ljm^gh�kdjulv��_keb�q_eh\_d�fg_�q_f�eb[h�g_ijbyl_g����F_gy�jZa^jZ`Zxl�ex^b��klj_fysb_ky�\ kihj_�gZklhylv�gZ�k\h_f�



���Fg_�g_ijbylgu�kZfhm\_j_ggu_�ex^b���H[uqgh�fg_�ljm^gh�m^_j`Zlvky�hl�aZf_qZgby�\ Z^j_k�haeh[e_ggh]h�bebg_j\gh]h�q_eh\_dZ��dhlhjuc�lhedZ_lky�\ ljZgkihjl_<k_]h�
���<u�klj_fbl_kv�i_j_^_eZlv��i_j_\hkiblZlv�k\h_]h�iZjlg_jZ�< kmsghklb�� \u� [_j_l_kv� aZ� g_ihkbevgmx� aZ^Zqm� ²� \hagZf_jbebkvbaf_gblv�lm�beb�bgmx�ih^kljmdlmjm�ebqghklb��h[gh\blv��i_j_ih^qbgblv�bebaZf_gblv� __ we_f_glu�� Ihiuldb� i_j_\hkiblZlv� iZjlg_jZ� ijhy\eyxlky� \`_kldhc� beb� fy]dhc� nhjf_�� gh� \ ex[hf� kemqZ_�� hgb� \klj_qZxl� _]hkhijhlb\e_gb_��@_kldZy� nhjfZ� hlf_qZ_lky�� gZijbf_j�� \ ijb\uqd_� qblZlvfhjZev��ihmqZlv�� mdhjylv� \ gZjmr_gbb�ijZ\be�b wlbdb��Fy]dZy� k\h^blky� dlj_[h\Zgbyf�kh[ex^Zlv�ijZ\beZ�ih\_^_gby�b khljm^gbq_kl\Z��d aZf_qZgbyfih�jZaguf�ih\h^Zf�Ijh\_jvl_� k_[y� _klv� eb� m \Zk� kdehgghklv� i_j_^_eu\Zlv� bi_j_\hkiblu\Zlv�iZjlg_jZ��hp_gdZ�km`^_gbc�hl���^h���[Zeeh\��

[ZeeuY bf_x�ijb\uqdm�ihmqZlv�hdjm`Zxsbo�G_\hkiblZggu_�ex^b�\hafmsZxl�f_gy�Y qZklh�eh\ex�k_[y�gZ�lhf��qlh�iulZxkv�\hkiblu\Zlv�dh]h�eb[hY ih�ijb\uqd_�ihklhyggh�^_eZx�dhfm�eb[h�aZf_qZgby�Y ex[ex�dhfZg^h\Zlv�[ebadbfb�<k_]h�
���<Zf�ohq_lky�ih^h]gZlv�iZjlg_jZ�ih^�k_[y��k^_eZlv�_]h�m^h[guf�< ^Zgghf� kemqZ_� \u� dZd� [u� ³h[l_ku\Z_l_´� l_� beb� bgu_� dZq_kl\Zebqghklb� iZjlg_jZ�� klj_fykv� j_]eZf_glbjh\Zlv� _]h� ihklmidb� beb� ^h[blvkykoh^kl\Z� k kh[hc�� gZklZb\Z_l_� gZ� ijbgylbb� \Zr_c� lhqdb� aj_gby�� hp_gb\ZyiZjlg_jZ��bkoh^bl_�ba�k\hbo�h[klhyl_evkl\�b l
��^�Ijh\_jvl_� k_[y� \ dZdhc� kl_i_gb� \u� kdehggu� ih^]hgylv� iZjlg_jh\ih^�k_[y��^_eZlv�bo�m^h[gufb��hp_gdZ�km`^_gbc�hl���^h���[Zeeh\��

[Zeeu
���F_gy�jZa^jZ`Zxl�klZjbdb��dh]^Z�\ qZk�ibd�hgb�hdZau\Zxlky�\ ]hjh^kdhfljZgkihjl_�beb�\ fZ]ZabgZo����@blv�\ ghf_j_�]hklbgbpu�k ihklhjhggbf�q_eh\_dhf�^ey�f_gy�ijhklh�iuldZ����Dh]^Z�iZjlg_j�g_�kh]eZrZ_lky�\ q_f�lh�k fh_c�ijZ\bevghc�ihabpb_c��lhh[uqgh�wlh�jZa^jZ`Z_l�f_gy����Y ijhy\eyx�g_l_ji_gb_��dh]^Z�fg_�\hajZ`Zxl����F_gy�jZa^jZ`Z_l��_keb�iZjlg_j�^_eZ_l�qlh�lh�ih�k\h_fm��g_�lZd��dZd�fg_lh]h�ohq_lky�<k_]h�



��� <u� g_� mf__l_� ijhsZlv� ^jm]hfm� _]h� hrb[db�� g_eh\dhklv�g_ij_^gZf_j_ggh�ijbqbg_ggu_�\Zf�g_ijbylghklb�Wlh� hagZqZ_l�� qlh� \Zr_� khagZgb_� ³aZklj_\Z_l´� gZ� jZaebqbyo� f_`^mebqghklgufb� ih^kljmdlmjZfb� ²� \Zr_c� b iZjlg_jZ�� LZdh\� bklhqgbd\aZbfguo� h[b^�� klj_fe_gby� mkeh`gblv� hlghr_gby� k iZjlg_jhf�� ijb^Z\Zlvhkh[uc�g_ijbylguc�kfuke�_]h�ihklmidZf�b keh\Zf�Ijh\_jvl_� k_[y� k\hckl\_ggZ� eb� \Zf� lZdZy� l_g^_gpby� ih\_^_gby�hp_gdZ�km`^_gbc hl���^h���[Zeeh\��
[Zeeu

���H[uqgh�y gZ^_xkv��qlh�fhbf�h[b^qbdZf�^hklZg_lky���ih�aZkem]Zf����F_gy�qZklh�mij_dZxl�\ \hjqeb\hklb����Y ^he]h�ihfgx�gZg_k_ggu_�fg_�h[b^u�l_fb��dh]h�y p_gx�beb�m\Z`Zx����G_evay�ijhsZlv�khkem`b\pZf�[_klZdlgu_�rmldb����?keb�^_eh\hc�iZjlg_j�g_ij_^gZf_j_ggh�aZ^_g_l�fh_�kZfhex[b_��y gZ�g_]h�l_fg_�f_g__�h[b`mkv�<k_]h�
���<u�g_l_jibfu�d nbabq_kdhfm�beb�ikbobq_kdhfm�^bkdhfnhjlm�\ dhlhjhf�hdZaZeky�iZjlg_j�LZdh_� gZ[ex^Z_lky� \ l_o� kemqZyo�� dh]^Z� iZjlg_j� g_^hfh]Z_l�`Zem_lky�� dZijbagbqZ_l��g_j\gbqZ_l�beb�bs_l� khmqZklby�b khi_j_`b\Zgby�Q_eh\_d� k gbadbf� mjh\g_f� dhffmgbdZlb\ghc� lhe_jZglghklb� ²� ^mr_\ghq_jkl\uc� b ihlhfm� eb[h� g_� aZf_qZ_l� ih^h[guo� khklhygbc�� eb[h� hgb� _]hjZa^jZ`Zxl��ih�djZcg_c�f_j_��\uau\Zxl�hkm`^_gb_��Ijb�wlhf�hg�b]ghjbjm_llh�� qlh� kZf� lh`_� [u\Z_l� \ ^bkdhfnhjlguo� khklhygbyo� b h[uqghjZkkqblu\Z_l�gZ�ihgbfZgb_�b ih^^_j`dm�hdjm`Zxsbo�Ijh\_jvl_� k_[y� \ dZdhc� kl_i_gb� \u� l_jibfu� d ^bkdhfnhjlgufkhklhygbyf�hdjm`Zxsbo��hp_gdZ�km`^_gbc�hl���^h���[Zeeh\�� [Zeeu

�� Y hkm`^Zx�ex^_c��dhlhju_�ieZqmlky�\ qm`mx�`be_ldm��� <gmlj_gg_�y g_�h^h[jyx�dhee_]��ijbyl_e_c���dhlhju_�ijb�m^h[ghf�kemqZ_jZkkdZau\Zxl�h k\hbo�[he_agyo��� Y klZjZxkv�moh^blv�hl�jZa]h\hjZ��dh]^Z�dlh�gb[m^v�gZqbgZ_l�`Zeh\Zlvky�gZk\hx�k_f_cgmx�`bagv��� H[uqgh�y [_a�hkh[h]h�\gbfZgby�\ukemrb\Zx�bkih\_^b�^jma_c��ih^jm]��� Fg_�bgh]^Z�gjZ\blky�ihaeblv�dh]h�gb[m^v�ba�jh^guo�beb�^jma_c�<k_]h�
��� <u� iehoh� ijbkihkZ[eb\Z_l_kv� d oZjZdl_jZf�� ijb\uqdZf�mklZgh\dZf�beb�ijblyaZgbyf�^jm]bo�>Zggh_�h[klhyl_evkl\h�mdZau\Z_l�gZ�lh��qlh�Z^ZilZpby�d kZfhfm�k_[_^ey� \Zk� nmgdpbhgZevgh� \Z`g__� b ^hklb]Z_lky� ijhs_�� q_f� Z^ZilZpby� d



iZjlg_jZf�� <h� \kydhf� kemqZ_�� \u� ihklZjZ_l_kv� f_gylv� b i_j_^_eu\Zlvij_`^_�\k_]h�iZjlg_jZ��Z g_�k_[y�²�^ey�g_dhlhjuo�wlh�g_ihdhe_[bfh_�dj_^h�<aZbfgh_� kms_kl\h\Zgb_�� h^gZdh�� ij_^iheZ]Z_l� Z^ZilZpbhggu_� mf_gbyh[_bo�klhjhg�Ijh\_jvl_� k_[y� dZdh\u� \Zrb� Z^Zilb\gu_� kihkh[ghklb� \h\aZbfh^_ckl\bb�k ex^vfb��hp_gdZ�km`^_gbc�hl���^h���[Zeeh\��
[Zeeu

���DZd�ijZ\beh��fg_�ljm^gh�b^lb�gZ�mklmidb�iZjlg_jZf����Fg_�ljm^gh�eZ^blv�k ex^vfb��m dhlhjuo�iehohc�oZjZdl_j����H[uqgh�y k�ljm^hf�ijbkihkZ[eb\Zxkv�d gh\uf�iZjlg_jZf�ih�kh\f_klghcjZ[hl_����Y \ha^_j`b\Zxkv�ih^^_j`b\Zlv�hlghr_gby�k g_kdhevdh�kljZggufb�ex^vfb����QZs_�\k_]h�y ba�ijbgpbiZ�gZklZb\Zx�gZ�k\h_f��^Z`_�_keb�ihgbfZx��qlhiZjlg_j�ijZ\�<k_]h�
BlZd�� \u� hagZdhfbebkv� k g_dhlhjufb� ih\_^_gq_kdbfb� ijbagZdZfb�k\b^_l_evkl\mxsbfb� h gbadhf� mjh\g_� h[s_c� dhffmgbdZlb\ghclhe_jZglghklb�� khijh\h`^Zxs_fky� g_]Zlb\gufb� wfhpbyfb�� Ih^kqblZcl_kmffm�[Zeeh\��ihemq_gguo�\Zfb�ih�\k_f���lb�ijbagZdZf�b k^_eZcl_�\u\h^�q_f� [hevr_� [Zeeh\�� l_f� gb`_� mjh\_gv� dhffmgbdZlb\ghc� lhe_jZglghklb�FZdkbfZevgh_� qbkeh� [Zeeh\�� dhlhju_� fh`gh� aZjZ[hlZlv� ²� ����k\b^_l_evkl\m_l�h[� Z[khexlghc�g_l_jibfhklb� d hdjm`Zxsbf��qlh� \jy^� eb\hafh`gh� ^ey� ghjfZevghc� ebqghklb��Lhqgh� lZd� g_\_jhylgh� ihemqblv� ghev[Zeeh\�²�k\b^_l_evkl\h�l_jibfhklb�ebqghklb�dh�\k_f�lbiZf�iZjlg_jh\�\h\k_o� kblmZpbyo�� < kj_^g_f�� hijhr_ggu_� gZ[bjZxl�� \hkiblZl_eb^hrdhevguo�mqj_`^_gbc�²����[Zee��f_^k_klju�²�����\jZqb�²����[Zeeh\�KjZ\gbl_� k\hb� ^Zggu_� k ijb\_^_ggufb� ihdZaZl_eyfb� b k^_eZcl_� \u\h^� hk\h_c�dhffmgbdZlb\ghc�lhe_jZglghklb�H[jZlbl_� \gbfZgb_� gZ� lh�� ih� dZdbf� ba� ��lb� ij_^eh`_gguo� \ur_ih\_^_gq_kdbo� ijbagZdh\� m \Zk� \ukhdb_� kmffZjgu_� hp_gdb� ²� a^_kv\hafh`_g�bgl_j\Ze�hl� ��^h� ���[Zeeh\��Q_f�[hevr_�[Zeeh\�ih�dhgdj_lghfmijbagZdm�� l_f�f_g__� \u� l_jibfu� d ex^yf� \ ^Zgghf� Zki_dl_� hlghr_gbc� kgbfb�� GZijhlb\�� q_f� f_gvr_� \Zrb� hp_gdb� ih� lhfm� beb� bghfmih\_^_gq_kdhfm� ijbagZdm�� l_f� \ur_� mjh\_gv� h[s_c� dhffmgbdZlb\ghclhe_jZglghklb� ih� ^Zgghfm� Zki_dlm� hlghr_gbc�� JZamf__lky�� ihemq_ggu_j_amevlZlu�iha\heyxl�ih^f_lblv�ebrv�hkgh\gu_� l_g^_gpbb�� k\hckl\_ggu_\Zrbf� \aZbfhhlghr_gbyf� k iZjlg_jZfb�� < g_ihkj_^kl\_gghf�� `b\hfh[s_gbb� ebqghklv� ijhy\ey_lky� yjq_� b fgh]hh[jZag__�� KjZ\gbl_� k_[y� kij_^klZ\bl_eyfb�g_dhlhjuo�fZkkh\uo�ijhn_kkbc��k\yaZgguo�k h[s_gb_f�b\ebygb_f�gZ�ex^_c�



IhdZaZl_eb�kgb`_gghc�lhee_jZglghklb�²�[Zee�ba����\hafh`guo�1�²�qbkeh�hijhr_gguo�
IhdZaZl_eb <hkiblZl_eb1 �� F_^k_klju1 ��

<jZqb1 ��
G_ijbylb_�beb�g_ihgbfZgb_bg^b\b^mZevghklb�q_eh\_dZ� ��� ��� ���
Bkihevah\Zgb_�k_[y�\ dZq_kl\_�wlZehgZ�ijbhp_gd_�^jm]bo� ��� ��� ���
DZl_]hjbqghklv�beb�dhgk_j\Zlbaf�\ hp_gdZoex^_c� ��� ��� ���
G_mf_gb_�kdju\Zlv�beb�k]eZ`b\Zlvg_ijbylgu_�qm\kl\Z�ijb�klhedgh\_gbb�kg_dhffmgbdZ[_evgufb�dZq_kl\ZfbiZjlg_jh\�

��� ��� ���
Klj_fe_gb_�i_j_^_eZlv��i_j_\hkiblZlviZjlg_jh\� ��� ��� ���
Klj_fe_gb_�ih^h]gZlv�iZjlg_jZ�ih^�k_[y�k^_eZlv�_]h�m^h[guf� ��� ��� ���
G_mf_gb_�ijhsZlv�^jm]hfm�hrb[db�g_eh\dhklv��g_ij_^gZf_j_ggh�ijbqbg_ggu_\Zf�g_ijbylghklb�

��� ��� ���
G_l_jibfhklv�d nbabq_kdhfm�bebikbobq_kdhfm�^bkdhf���nhjlm�iZjlg_jZ� ��� ��� ���
G_mf_gb_�ijbkihkZ[eb\Zlvky�d iZjlg_jZf� ��� ��� ���< kmff_� ���� ���� ����

GZjZklZgb_� g_l_jibfhklb� d hdjm`Zxsbf� y\ey_lky� ^hklZlhqghgZ^_`guf� ijbagZdhf� jZa\b\Zxsboky� ikbobq_kdbo� gZjmr_gbc�� lZdbo� dZdg_\jhau�� ^_ij_kkbb�� h[s__� kgb`_gb_� ebqghklb� ijb� Zedh]hebaf_� bgZjdhfZgbb��Mklhcqb\h� gbadbc� b hq_gv� gbadbc� mjh\_gv� lhe_jZglghklb� ²kimlgbd� g_dhlhjuo� ikbohiZlbc�� lh� _klv� gZjmr_gbc� \ kn_j_� oZjZdl_jZ�GZijbf_j��g_l_jibfu�d hdjm`Zxsbf�iZjZghbdb��wibe_ilhb^u��bkl_jhb^u�
BGL?EE?DLM:EVGUC�G:KLJHCBgl_ee_dl�� dZd� [ueh� hlf_q_gh�� hij_^_ey_l� agZq_gb_� \gmlj_ggbo� b\g_rgbo� \ha^_ckl\bc� b ³ih^dexqZ_l´� wg_j]bx� wfhpbc� d hljZ`_gbx^_ckl\bl_evghklb�� < k\hx� hq_j_^v�� wfhpbb� ih� f_j_� gZ^h[ghklb³ih^iblu\Zxl´�bgl_ee_dl� k\h_c� wg_j]b_c��bgl_gkbnbpbjmxl� _]h�^_ckl\by�:gkZf[ev� bgl_ee_dlmZevguo� b wfhpbhgZevguo� ihl_gpbZeh\� ihjh`^Z_lhkh[h_�ebqghklgh_�k\hckl\h�²�bgl_ee_dlmZevguc�gZkljhc�Bgl_ee_dlmZevguc� gZkljhc� ² wlh� ]hlh\ghklv� ebqghklb� [he__beb� f_g__� Zdlb\gh� hldebdZlvky� k mqZklb_f� wfhpbc� gZ� b^_b�� gh\bagm�ijh[e_fu�b gZoh^blv�\ gbo�agZqbfhklv�< khhl\_lkl\bb� k lhc� beb� bghc� nhjfhc� wfhpbhgZevghc\hkijbbfqb\hklb� [m^_f� jZaebqZlv� lZdb_� bgl_ee_dlmZevgu_� gZkljhb



³]hjyqbc��³l_ieuc´�b ³oheh^guc´�³=hjyqbc´� bgl_ee_dlmZevguc� gZkljhc k\hckl\_g� ex^yfwfhpbhgZevgh� hlau\qb\uf� b ijhy\ey_lky� \ lhf�� qlh� bgl_ee_dlmZevgZy^_yl_evghklv�hq_gv�kbevgh�Zdlb\babjm_lky�wg_j]b_c�wfhpbc�Ebqghklv� k ih^t_fhf� hldebdZ_lky� gZ� b^_b�� aZ^Zqb�� ijh[e_fu�lj_[mxsb_�j_r_gby��?_�bgl_j_km_l�ihqlb�\k_�b ihqlb�\h�\k_f�hgZ�kihkh[gZgZclb�\Z`gh_�^ey�k_[y�beb�^ey�^_eZ�HgZ�e_]dh�ba\e_dZ_l�gh\h_��bgl_j_kgh_�g_h[uqgh_�� qZs_� ^jm]bo� ih^f_qZ_l� ]eZ\gh_� b ih� ^hklhbgkl\m� hp_gb\Z_l\lhjhkl_i_ggh_��IZjlg_ju�k ³]hjyqbf´�bgl_ee_dlmZevguf�gZkljh_f�hohlgh^_eylky� agZgbyfb�� hiulhf� b e_]dh� qm\kl\mxl�� dh]^Z� wlh� mf_klgh� k^_eZlv�Hgb� s_^ju� gZ� b^_b� b h[h]ZsZxl� bgl_ee_dlmZevgmx� ijZdlbdm� ^jm]bop_ggufb� aZf_qZgbyfb�� h[h[s_gbyfb�� \klj_qgufb� ij_^eh`_gbyfb�� Ijbwlhf� g_� klhev� \Z`gZ� ]em[bgZ� ihjh`^Z_fuo� fuke_c�� kdhevdh� kihkh[ghklvbgl_ee_dlZ�hldebdZlvky�gZ�kh[ulby��y\e_gby�b nZdlu�IZjlg_ju�k ³]hjyqbf´�bgl_ee_dlhf�²�ohjhrb_�kemrZl_eb��p_gbl_ebjZkkdZah\� b hjb]bgZevguo� b^_c�� Bo� hlf_qZ_l� j_q_\Zy� Zdlb\ghklv�� `b\h_mqZklb_� \ kihjZo� b ^bkdmkkbyo�� hgb� ex[yl� jZ[hlZlv� k dgb]Zfb�kijZ\hqgbdZfb��keh\Zjyfb�³L_ieuc´�bgl_ee_dlmZevguc�gZkljhc ijbkms�ex^yf��wfhpbhgZevghjb]b^guf�b ihlhfm�ijhy\eyxsbf�mf_j_ggmx�kf_leb\hklv�mfZ�b bgl_j_k�dijhbkoh^ys_fm�� ²� wg_j]by� bo� wfhpbc� g_^hklZlhqgZ� b^b� j_^dh³ih^dexqZ_lky´� d jZ[hl_� bgl_ee_dlZ� Bgl_ee_dlmZevgu_� ijhp_kku� m lZdboZdlb\babjmxlky� ba[bjZl_evgh�� ih� g_h[oh^bfhklb�� dh]^Z� ^_eh� dZkZ_lkyebqguo� ihlj_[ghkl_c�� dh]^Z� bgnhjfZpby� gm`gZ� ^ey� bkiheg_gbyijhn_kkbhgZevguo� h[yaZgghkl_c��Q_eh\_d� k ³l_ieuf´� bgl_ee_dlhf� ^Ze_dhg_�\k_]^Z�^_eblky�agZgbyfb�b hiulhf�²�g_�qm\kl\m_l�\ wlhf�ihlj_[ghklv��<j_^dbo�kemqZyo�hg�ohq_l�magZlv�[hevr_��q_f�lj_[m_lky�^ey�^_eZ��?fm�ljm^ghkhkj_^hlhqblvky�gZ�]eZ\ghf�b keh`ghf�^ey�ihgbfZgby³Oheh^guc´� bgl_ee_dlmZevguc� gZkljhc m ex^_c� k wfhpbhgZevghckhijhlb\ey_fhklvx��<ke_^kl\b_�wlh]h�hgb�eb[h�kZfb�g_�ex[hiulgu�b ihqlbgbq_f� g_� bgl_j_kmxlky�� eb[h� iZjZebamxl� bgl_ee_dlmZevgmx� bgbpbZlb\miZjlg_jh\�� < hl\_l� gZ� �ohjhrmx� b^_x� hgb� ijhy\eyxl� kd_ikbk�� jZamfgh_ij_^eh`_gb_� \klj_qZxl� \ rludb��Bf� gjZ\blky� aZ]hgylv� iZjlg_jZ� \ lmibdZ[kmj^gufb� j_fZjdZfb�� _ob^gufb� \hijhkZfb�� g_ijZ\hf_jgufbh[h[s_gbyfb� beb� bkdexq_gbyfb�� Bo� bgl_ee_dlmZevgZy� Zdlb\ghklv� qZklhghkbl�^_kljmdlb\guc�oZjZdl_j�
WFHPBHG:EVGUC�G:KLJHCWfhpbhgZevguc� gZkljhc� oZjZdl_jbam_l� hkh[_gghklbj_Z]bjh\Zgby� q_eh\_dZ� \ hl\_l� gZ� wfhpbhgZevgmx� Zlfhkn_jm�\hagbdZxsmx�\ ijhp_kk_�kh\f_klghc�^_yl_evghklb�Ijb� \aZbfh^_ckl\bb� k hdjm`Zxsbfb� ijhy\eyxlky� jZagu_� nhjfuwfhpbhgZevghc� \hkijbbfqb\hklb�� j_ahgbjh\Zgb_�� hlkljZg_gghklv� b^bkkhgbjh\Zgb_�� Khhl\_lkl\_ggh�� ijh^mpbjm_lky� iheh`bl_evgZy�



g_cljZevgZy�b hljbpZl_evgZy�wg_j]by�WfhpbhgZevgh_�j_ahgbjh\Zgb_² kihkh[ghklv�ebqghklb�hldebdZlvkygZ�jZaebqgu_�wfhpbhgZevgu_�khklhygby�iZjlg_jh\�WfhpbhgZevgh� hlau\qb\uc� q_eh\_d� e_]dh�b [ukljh� ³gZkljZb\Z_lky´gZ�ex[mx� wfhpbhgZevgmx�\hegm�hdjm`Zxsbo��hkh[_ggh� _keb�b hgb� lZd`_wfhpbhgZevgh� hlau\qb\u�� Hg� g_ijhba\hevgh� \oh^bl� \ jZagu_� khklhygbyiZjlg_jh\� jZ^hklb� beb� i_qZeb�� ihdhy� beb� lj_\h]b�� h[_kihdh_gghklb� bebkljZoZ��^_ij_kkbb�beb�wcnhjbb�KemqZ_lky��qlh� wfhpbhgZevgh�hlau\qb\u_�ex^b�ih]ehs_gu�dZdbfb�eb[h�ijh[e_fZfb��eb[h�gZoh^ylky�\ ^bkdhfnhjlghf�gZkljh_gbb��b lh]^Z� kgbfb� ljm^gh� mklZgZ\eb\Zlv� wfhpbhgZevguc� dhglZdl�� ;u\Z_l� lZd�� qlhwfhpbhgZevgh� hlau\qb\uc� q_eh\_d� hdZau\Z_lky� \h� \eZklb� g_]Zlb\guowfhpbc� iZjlg_jh\�� h[eZ^Zxsbo� [he__� kbevghc� wg_j]b_c�� b lh]^Z� hg� kZfkljZ^Z_l� hl� k\h_c� j_Zdlb\ghklb�� <kihfgbl_�� dZd� hq_gv� \ha[m^bfu_� ex^be_]dh�b [ukljh� hl\_qZxl� ]jm[hklvx�gZ� ]jm[hklv�� j_adhklvx�gZ� j_adhklv�� Zmkihdhb\rbkv�� g_j_^dh� kh`Ze_xl� h kemqb\r_fky�� < wlhf� kemqZ_ihkj_^kl\hf� wfhpbhgZevgh]h� j_ahgbjh\Zgby� jZkijhkljZgy_lky� ihlhdg_]Zlb\ghc�wg_j]bb�LZdbf�h[jZahf��kihkh[ghklv�d wfhpbhgZevghfm�j_ahgZgkm�bf__l�k\hbiexku� b fbgmku�� L_f� g_� f_g__� k\h[h^guc� wfhpbhgZevgh� wg_j]_lbq_kdbch[f_g�k hdjm`Zxsbfb�h[uqgh�ijbghkbl�h[e_]q_gb_�dZd� kZfhfm�q_eh\_dm�lZd� b _]h� iZjlg_jZf�� Wlh� ijhbkoh^bl� ^Z`_� \ lhf� kemqZ_�� _keb� \uoh^ihemqZxl�hljbpZl_evgu_�wg_j]bb�WfhpbhgZevguc�j_ahgZgk�f_`^m�iZjlg_jZfb�\uau\Z_l�keh`_gb_bo� wg_j]bc�� aZdexq_gguo� \ wfhpbyo�� b klbfmebjm_l� ^hihegbl_evgucikboheh]bq_kdbc�wnn_dl�\aZbfh^_ckl\by�²�kbg_j]baf�GZihfgbf�� qlh� kbg_j]baf� ijhy\ey_lky� \ lhf�� qlh� ebqghklv� k\h_cfZg_jhc� \aZbfh^_ckl\by� k iZjlg_jZfb� kihkh[kl\m_l� h[t_^bg_gbxwg_j]_lbq_kdbo� ihl_gpbZeh\� b m\_ebq_gbx� wnn_dlb\ghklb� kh\f_klghc^_yl_evghklb��LZdh_�ih\_^_gb_�Zkkhpbbjm_lky�k iheh`bl_evghc�wg_j]_lbdhc�Mgbkhg� wfhpbhgZevgh�wg_j]_lbq_kdbo� kbe� \uau\Z_l� kms_kl\_ggucikbohl_jZi_\lbq_kdbc� b p_ebl_evguc� wnn_dl�� Bf_ggh� wlhl� n_ghf_gwdkiemZlbjmxl� gh\hy\e_ggu_� \jZq_\Zl_eb� fZkk�� ijh\h^ysb_� k_Zgku� \[hevrbo�Zm^blhjbyo�?keb�ijhn_kkbhgZe�\ kn_j_�h[s_gby�\hkijbgbfZ_l�b hlau\Z_lkygZ� wfhpbhgZevgh�wg_j]_lbq_kdb_� khklhygby� iZjlg_jZ�� lh� ijhbkoh^bl[eZ]hl\hjgh_�keh`_gb_�wg_j]bc��ih\urZ_lky�\_jhylghklv�\gmrZxs_]h\ha^_ckl\by�gZ�g_]h�WfhpbhgZevgZy� hlkljZg_gghklv ² ke_^kl\b_� wfhpbhgZevghcjb]b^ghklb��Ebqghklv�h[uqgh�keZ[h�j_Z]bjm_l�gZ�wfhpbhgZevgmx�Zlfhkn_jmh[s_gby�²�\ hl\_l�gZ�wfhpbhgZevgu_�khklhygby�hdjm`Zxsbo�ijhy\eyxlkyg_\ujZabl_evgu_��ijb]emr_ggu_��g_hij_^_e_ggu_�wfhpbb�LZdh_�ih\_^_gb_�Zkkhpbbjm_lky�k g_cljZevghc�wg_j]_lbdhc��Ijb�wlhffZeh� \_jhylgh� keh`_gb_� wg_j]_lbq_kdbo� kbe� iZjlg_jh\� b�� ke_^h\Zl_evgh�



\jy^� eb� \hafh`_g� dZdhc�eb[h� kbg_j]bq_kdbc� wnn_dl�� M wfhpbhgZevgh�jb]b^guo� j_ahgZgk� k wfhpbyfb� hdjm`Zxsbo� \hagbdZ_l� j_^dh�� gZijbf_j�lhevdh�\ h[s_gbb�k [ebadbfb�beb�k l_fb��dlh�hkh[_ggh�ihgjZ\beky��\ua\Ze^h\_jb_�� qm\kl\h� [_ahiZkghklb�� Ikboheh]bq_kdb� dhfnhjlgh� fh]mlqm\kl\h\Zlv�k_[y�^\Z�beb�g_kdhevdh�iZjlg_jh\��kdehgguo�d wfhpbhgZevghck^_j`Zgghklb� bo� wg_j]_lbq_kdb_� ihey� kha\mqgu� b ihlhfm� g_� \hafmsZxl^jm]�^jm]Z�WfhpbhgZevgh_� ^bkkhgbjh\Zgb_ oZjZdl_jbam_lky� ^_fhgkljZlb\guf\udexq_gb_f� ebqghklb� ba� wfhpbhgZevghc� Zlfhkn_ju� h[s_gby� bebijhy\e_gb_f� wfhpbc�� ijhlb\hiheh`guo� ih� kfukem� kblmZpbb\aZbfh^_ckl\by�GZijbf_j�� _keb� iZjlg_j� bkiulu\Z_l� ih^t_f� kbe�� jZ^m_lky�� lhebqghklv�� kdehggZy� d wfhpbhgZevghc� khijhlb\ey_fhklb�� \ wlhl� fhf_glgZqbgZ_l�jZa^jZ`Zlvky��dZijbagbqZlv�beb�\iZ^Z_l�\ ^_ij_kkbx��M g_dhlhjuohlf_qZ_lky� g_qlh� \jh^_� gZ\yaqb\hc� ihlj_[ghklb� [jhkZlv� wfhpbhgZevguc\uah\�hdjm`Zxsbf� _keb�iZjlg_jm�ohjhrh�� lh�\h�qlh�[u� lh�gb klZeh�gZ^hqlh�lh� kdZaZlv� beb� k^_eZlv�� qlh[u� m g_]h� bkihjlbehkv� gZkljh_gb_�� _kebhdjm`Zxsb_� ]jmklyl� ih� dZdhfm�eb[h� \iheg_� h[t_dlb\ghfm� ih\h^m�� lhwfhpbhgZevgh� khijhlb\eyxsZyky� ebqghklv� aZy\ey_l�� ³Fg_� kf_rgh�� gZrebq_fm� jZ^h\Zlvky´�� ?klv� ex^b�� dhlhjuf� ^hklZ\ey_l� m^h\hevkl\b_� qm`h_g_kqZklv_��kljZ^Zgby��ke_au��[_kihfhsghklv�WfhpbhgZevgh_� ^bkkhgbjh\Zgb_� ²� ijbagZd� Zmlbqghklb� \ ^_lkdhf\hajZkl_��?klv�^_lb��dhlhju_�g_�kdehggu�ijhy\eylv� wfhpbb� ³aZ�dhfiZgbx´Dh]^Z�\k_�\_k_eylky��hgb�^_j`Zlvky�\ klhjhg_��<h\e_qv�bo�\ djm]�k\_jklgbdh\g_� m^Z_lky�� \k_f� ohjhrh�� Z hgb� gZkmibebkv�� KemqZ_lky�� qlh� wg_j]_lbdZh[s_]h� ebdh\Zgby� ih\_j]Z_l� bo� \ ^_ij_kkbx�� hgb� gZqbgZxl� aeblvky�aZdZlu\Zxl�bkl_jbdm�WfhpbhgZevgh� ^bkkhgbjmxsb_�� dZd� ijZ\beh�� h[jZsZxl� gZ� k_[y\gbfZgb_� l_f�� qlh� \uiZ^Zxl� ba� wfhpbhgZevgh]h� dhgl_dklZ� h[s_gby�� Kdbkeufb� nbabhghfbyfb� hgb� \ukb`b\Zxl� dhgp_jl� xfhjbklZ�� Hl� gbo� g_^h`^_lky� Zieh^bkf_glh\� wkljZ^gZy� a\_a^Z�� ?keb� rmldZ� e_dlhjZ� \uau\Z_l]jhfdbc� kf_o� m ijbkmlkl\mxsbo� \ Zm^blhjbb�� lh� wfhpbhgZevghkhijhlb\eyxsb_ky�bg^b\b^u�_^\Z�jZklygml�]m[u�\ meu[d_��Bf�g_�ih�k_[_�\\_k_ehc�dhfiZgbb�b hgb�g_�hohlgh�kh]eZrZxlky�ijbgylv�mqZklb_�\ ibdgbd_�Hgb�g_�kihkh[gu�jZa^_eylv�qm`b_�jZ^hklb�b mki_ob��< h[s_f��hl�gbo�\k_]^Z\__l�oheh^hf��DZd�ijZ\beh��hl�lZdbo�ex^_c�klZjZxlky�^_j`Zlvky�ih^Zevr_�bo� g_^hex[eb\Zxl�� ihjhc� k lZdbfb� g_ijbylgh� ]h\hjblv� ^Z`_� h ih]h^_�Hkh[_ggh� ba[_]Zxl� lh]h�� dlh� g_� kihkh[_g� q_f�eb[h� dhfi_gkbjh\Zlv� k\hcdhffmgbdZlb\guc� g_^hklZlhd�� gZijbf_j�� ijb� wlhf� g_� h[eZ^Z_l� ohjhrbfmfhf�� ijhn_kkbhgZevgufb� dZq_kl\Zfb�� l_ji_gb_f� beb� ^jm]bfb^hklhbgkl\Zfb�H[t_^bg_gb_� ebqghkl_c�� kdehgguo� wfhpbhgZevgh� khijhlb\eylvky]jmiih\hc� Zlfhkn_j_�� hdZau\Z_l� jZajmrbl_evgh_� \ha^_ckl\b_� gZkh\f_klgmx� ^_yl_evghklv�� Mgbkhg� g_]Zlb\guo� wfhpbhgZevgh�



wg_j]_lbq_kdbo�kbe�h[uqgh�\uau\Z_l�fhsgmx�\hegm�Z]j_kkbb�b `_klhdhklb�Ihjhc� ^hklZlhqgh� ^\mf�lj_f� i_jkhgZf� dhgkheb^bjh\Zlv� k\hx� g_]Zlb\gmxwfhpbhgZevgmx� wg_j]bx� b ijhlb\hihklZ\blv� __ ]jmiih\hc� Zlfhkn_j_�� dZd[m^_l� ^_klZ[bebabjh\ZgZ� ^_yl_evghklv� p_eh]h� dhee_dlb\Z�� IkbobdZh[uqgh]h� q_eh\_dZ� g_� \u^_j`b\Z_l� fhsgh]h� gZlbkdZ� g_]Zlb\guowfhpbhgZevgh�wg_j]_lbq_kdbo�\ha^_ckl\bc�ba\g_�WfhpbhgZevgh� hlau\qb\uc�� j_ahgbjmxsbc� iZjlg_j�� dhg_qgh�gZb[he__�ij_^ihqlbl_e_g��ihkdhevdm�hg�kihkh[_g�hldebdZlvky�gZ�khklhygbyhdjm`Zxsbo� ihkj_^kl\hf� mklZgh\e_gby� b ih^^_j`Zgby� b^_glbqguoikbohwg_j]_lbq_kdbo� khklhygbc�� <h� \aZbfh^_ckl\bb� k gbf� m iZjlg_jh\[hevr_� rZgkh\� [ulv� aZf_q_ggufb� b hp_g_ggufb�� \ur_� \_jhylghklvihemqblv�khqm\kl\b_�b ih^^_j`dm��HdZaZ\rbkv�\ kha\mqghf�[bhikbobq_kdhfihe_�� iZjlg_j� klZgh\blky� ^h\_jqb\uf�� ih^Zleb\uf� gZ� m[_`^_gb_� b\gmr_gb_�GZ� wfhpbhgZevgh� hlau\qb\h]h� iZjlg_jZ� jZkkqblu\Z_l� fm`� b `_gZ�\hkiblm_fuc�� deb_gl�� iZpb_gl�� h^gZdh� g_� ke_^m_l� aZ[u\Zlv� h lhf�� qlhwfhpbhgZevgZy�hlau\qb\hklv�khijy`_gZ�k kms_kl\_ggufb�wg_j]_lbq_kdbfbaZljZlZfb��GZijbf_j��\jZq��ikboheh]��i_^Z]h]�hl^Z_l�k\hx�wg_j]bx�iZjlg_jm²� [hevghfm�� iZpb_glm�� mq_gbdm��< wlhf� aZdexqZ_lky� [eZ]hjh^gZy�`_jl\Z�Dh]^Z�`_� ijhn_kkbhgZe� \ h[eZklb� q_eh\_q_kdbo� hlghr_gbc� wfhpbhgZevgh³\u]hjZ_l´�� \dexqZxlky� l_� beb� bgu_� aZsblgu_� f_oZgbafu� ijb\udZgb_� dkljZ^Zgbyf��ba[bjZl_evgh_�ijhy\e_gb_�khqm\kl\by��ba[_]Zgb_�^ebl_evguo�b]em[hdbo� dhglZdlh\�� jZ\gh^mrb_�� GZ� mf� ijboh^yl� mkihdhbl_evgu_nbehkhnbb��\jh^_��³\k_f�g_�ihkhqm\kl\m_rv´��³gZ^h�[_j_qv�k_[y´��³ex^b�g_[eZ]h^Zjgu´�b l��i�<u�kihkh[gu�d wfhpbhgZevghfm�j_ahgbjh\Zgbx��_keb�²� m \Zk�rbjhdbc� ^bZiZahg� \hkijbylby� wfhpbc� iZjlg_jh\�� < kbemjZaghc� hj]ZgbaZpbb� k_gkhjghc� kbkl_fu� b bgl_ee_dlZ�� ex^b� ih�jZaghfmj_Z]bjmxl� gZ� \ZjbZpbb� wfhpbhgZevguo� ijhy\e_gbc� ^jm]bo��H^bg� q_eh\_dbf__l� lhgdh� hj]Zgbah\Zggmx� k_gkhjgmx� kbkl_fm� b [eZ]h^Zjy� ohjhr_fmbgl_ee_dlm� e_]dh� meZ\eb\Z_l� hll_gdb� \kydbo� wfhpbhgZevguo� khklhygbciZjlg_jh\��Ijb� wlhf�hg�hldebdZ_lky�gZ�\k_\hafh`gu_�gxZgku� wfhpbc�dZdgZiheg_ggu_� kbehc�� yjdb_�� lZd� b hll_gdb� keZ[uo�� _^\Z� aZf_lguowfhpbhgZevguo� khklhygbc iZjlg_jh\�� dZd� gZ� wfhpbb�� iheh`bl_evgh^_ckl\mxsb_�gZ�ikbobdm��lZd�b hljbpZl_evgh�^_ckl\mxsb_��>jm]hc�q_eh\_dh[eZ^Z_l�f_g__�kh\_jr_gghc�k_gkhjghc�b bgl_ee_dlmZevghc�hj]ZgbaZpb_c�bihlhfm� h[uqgh� \_kvfZ� ihkj_^kl\_ggh� \hkijbgbfZ_l� b jZkrbnjh\u\Z_lwfhpbhgZevgu_�khklhygby�hdjm`Zxsbo�M g_dhlhjuo� ex^_c� k_gkhjgZy� b bgl_ee_dlmZevgZy� kbkl_fuhljZ`_gby� jZ[hlZxl� \h\k_� ]jm[h�� \ke_^kl\b_� wlh]h� ^bZiZahg� \hkijbylbyqm`bo� wfhpbc� djZcg_� mahd�� jZkrbnjh\u\Zxlky� ^Ze_dh� g_� \kydb_� wfhpbbiZjlg_jh\� b iehoh� jZaebqZxlky� lhgdhklb� \ bo� ijhy\e_gbb�� LZdb_� ex^b� k[hevrbf�hiha^Zgb_f�j_Z]bjmxl�gZ�i_j_f_gu�\ khklhygbyo�iZjlg_jZ��Z lh�b\h\k_�g_� aZf_qZxl�dZdbo�eb[h�i_j_f_g��GZ� lZdbo�ex^_c� keh`gh�hdZau\Zlv



\ebygb_� ijb� ihfhsb� wfhpbc� b khimlkl\mxsbo� \g_rgbo� \ujZabl_evguokj_^kl\�²� hgb�iehoh� \hkijbgbfZxl�ihemlhgZ��b qlh[u� \ha^_ckl\h\Zlv� gZgbo�� ijboh^blky� i_j_]jm`Zlv� wfhpbhgZevgh�wg_j]_lbq_kdb_� kb]gZeu]h\hjblv� ]jhfdh�� mljbjh\Zlv� kfukeh\mx� hdjZkdm� ]hehkZ�� i_j_`bfZlv� \fbfbd_��bgZq_�^h�gbo��dZd�]h\hjblky��g_�^hoh^bl�< lh� `_� \j_fy� \ `bagb� ex[h]h� q_eh\_dZ� [u\Zxl� fhf_glu�� dh]^Z^bZiZahg� \hkijbylby� wfhpbc� iZjlg_jh\� j_adh� jZkrbjy_lky�� H[uqgh� wlhh[mkeh\e_gh� ijbeb\hf� wg_j]bb�� LZdh_� kemqZ_lky�� gZijbf_j�� \ khklhygbb^mr_\gh]h�ih^t_fZ�\ hdjm`_gbb�ijbylguo�agZdhfuo��Z m�g_dhlhjuo�ex^_cihke_� ijb_fZ� Zedh]hey�� JZkrbj_gb_� ^bZiZahgh\� wfhpbhgZevgh]hj_Z]bjh\Zgby�gZ[ex^Z_lky�\ khklhygbb�\ex[e_gghklb��<ex[e_gguc�h[uqghlhgdh� j_Z]bjm_l� gZ� i_j_f_gu�� ijhbkoh^ysb_� \ ^mr_� h[t_dlZ� m\e_q_gby�M]ZkZxl� qm\kl\Z� b�� m\u�� j_adh� km`b\Z_lky� ^bZiZahg� wfhpbhgZevgh]hhljZ`_gby�H[hklj_gb_� \hkijbbfqb\hklb� aZf_q_gh� lZd`_� m fgh]bo� jh^b\rbo`_gsbg�� FZlv�� dZd� ijZ\beh�� hq_gv� qmldh� j_Z]bjm_l� gZ� \k_� i_j_f_gu� \khklhygbyo� ]jm^gh]h� fZeurZ�� Hq_\b^gh�� wlh� k\yaZgh� k [bheh]bq_kdbff_oZgbafhf�\hkijhba\h^kl\Z�\b^Z��ihlhfkl\m�gZ^h�h[_ki_qblv�[_ahiZkghklvb \u`b\Zgb_�<hkijbbfqb\hklv� d wfhpbhgZevguf� khklhygbyf� iZjlg_jZ� ²ijhn_kkbhgZevgh�g_h[oh^bfh_�dZq_kl\h�^ey�l_o��dlh�jZ[hlZ_l�k ex^vfb�H]jZgbqbfky�ijbf_jZfb�ba�f_^bpbgkdhc�ijZdlbdb��WfhpbhgZevgu_khklhygby� iZpb_glZ� b hkh[_ggh� i_j_f_gu� \ gbo� ²� \Z`guc� bklhqgbdbgnhjfZpbb� ^ey� \jZqZ�ki_pbZebklZ� ex[h]h� ijhnbey�� Wfhpbbk\b^_l_evkl\mxl�h lhf��dZd�[hevghc�hlghkblky�d k\h_c�[he_agb��d \jZqm�bebk_klj_�� d e_dZjkl\Zf� b ijhp_^mjZf�� <_^v� g_� \k_]^Z� hg� ]hlh\� beb� ohq_l\ujZablv� k\h_� hlghr_gb_� keh\Zfb�� GZ[ex^Zy� aZ� wfhpbyfb� iZpb_glZ�l_jZi_\l� fh`_l� nbdkbjh\Zlv� mom^r_gb_� a^hjh\vy�� gZklmie_gb_� djbabkh\[he_agb� beb� gZqZeh� \ua^hjh\e_gby�� IkbobZlj� ihemqZ_l� \hafh`ghklvij_^\b^_lv� h[hklj_gb_� g_dhlhjuo� ikbobq_kdbo� aZ[he_\Zgbc� bebgZklmie_gb_� gh\h]h� pbdeZ� [he_agb�� G_\jhiZlheh]� ih� oZjZdl_jm� wfhpbcfh`_l�km^blv�h nmgdpbhgZevguo�gZjmr_gbyo�g_j\ghc�kbkl_fu�Ki_pbZebkl� ih� ^_lkdhfm� p_j_[jZevghfm� iZjZebqm� ba� KZgdl�I_l_j[mj]Z� L�� B�� K_j]Zgh\Z� �K_j]Zgh\Z� L�� B� DZd� ih[_^blv� ^_lkdbcp_j_[jZevguc� iZjZebq� jZamfhf� ki_pbZebklZ�� k_j^p_f� fZl_jb�� KI[�� �����jZajZ[hlZeZ� b aZiZl_glh\ZeZ� hjb]bgZevgmx� ^bZ]ghklbq_kdmx� f_lh^bdm�BagZqZevgu_�ijbagZdb�ly`dh]h�g_^m]Z�m ]jm^guo�feZ^_gp_\�\uy\eyxlky�ihhkh[_gghklyf� bo� ieZqZ�� K ihfhsvx� dhfivxl_jZ� \uy\e_gu� Zdmklbq_kdb_oZjZdl_jbklbdb� ^_lkdh]h� ieZqZ�� dhlhju_� k\b^_l_evkl\mxl� h jZa\blbbp_j_[jZevgh]h�iZjZebqZ��AZ^ZqZ�khklhbl�\ lhf��qlh[u�i_^bZlju�b f_^k_kljufh]eb�gZ�kemo�meZ\eb\Zlv�jZggb_�kbfilhfu�aZ[he_\Zgby��Ihemqblky�eb�wlh�mf_^bdZ�� dhlhjuc� bf__l� h]jZgbq_gguc� ^bZiZahg� \hkijbylby� wfhpbc� b \dhg_qghf�kq_l_�ebr_g�^ZjZ�wfhpbhgZevghc�hlau\qb\hklb"²� \u� kihkh[gu� Z^_d\Zlgh� jZkrbnjh\u\Zlv� wfhpbhgZevgu_



khklhygby�iZjlg_jh\�A^_kv� fu� dZkZ_fky� kb]gZevghc� nmgdpbb� wfhpbc� ²� bkihevamy� bo�q_eh\_d�\ujZ`Z_l�k\h_�hlghr_gb_�d lhfm��qlh�_fm�g_[_ajZaebqgh��Wlh�fh]ml[ulv�[_kihdhysb_�\gmlj_ggb_�hsms_gby��aZo\Zlu\Zxsb_�fukeb��gZkmsgu_ihlj_[ghklb�� bgl_j_ku� b `_eZgby� beb� dZdb_�eb[h� \g_rgb_� agZqbfu_h[klhyl_evkl\Z��K ihfhsvx�wfhpbc�hg�dZd�[u�dh^bjm_l�k\hb�hlghr_gby�dijhbkoh^ys_fm�� Z iZjlg_ju� ^_dh^bjmxl� _]h� wfhpbb�� lh� _klv� klZjZxlkyihgylv��qlh�`_�hg�ohl_e�bfb�\ujZablv�:^_d\Zlgh� jZkrbnjh\Zlv� wfhpbhgZevguc�� kb]gZe� iZjlg_jZhagZqZ_l�meh\blv�\ g_f�bf_ggh�lhl�kfuke��dhlhjuc�\ g_]h�[ue�\eh`_g�Mf_gb_� Z^_d\Zlgh� jZkrbnjh\u\Zlv� wfhpbhgZevgu_� kb]gZeuiZjlg_jh\�aZ\bkbl�hl�g_kdhevdbo�mkeh\bc�<h�i_j\uo�� ebqghklv� ^he`gZ� bf_lv� ^hklZlhqguc� ]mfZgbklbq_kdbchiul�� lh� _klv� hiul� h[s_gby� k ex^vfb� jZagh]h� \hajZklZ�� jZagh]hikbobq_kdh]h� kdeZ^Z�� jZaghc� dmevlmju�� jZaguo� gZpbhgZevghkl_c�� Q_f[hevr_� ]mfZgbklbq_kdbc� hiul� ebqghklb�� l_f� [he__� \_jhylgh� ihgbfZgb_wfhpbhgZevguo� khklhygbc� iZjlg_jh\��Bf__l� agZq_gb_� fgh]h_�� [ueb� m \Zk[jZlvy� b k_klju� beb� \u� jhkeb� _^bgkl\_gguf� \ k_fv_� j_[_gdhf��fZeh� bebfgh]h� \u� h[sZebkv� k jh^gufb�� [ueh� wlh� h[s_gb_� ]em[hdbf� bebih\_joghklguf��_klv�m \Zk�[ebadb_�^jmavy�beb�\u�ij_^ihqblZ_l_�aZfdgmluch[jZa� `bagb�� _klv� eb� m \Zk� kh[kl\_ggu_� ^_lb� b kdhevdh� bo�� kdhevqm\kl\bl_evgh�\u�hlghkbl_kv�d gbf�b d�[jZqghfm�iZjlg_jm��ijboh^behkv�eb\Zf�`blv�beb�khljm^gbqZlv�k ex^vfb�bghc�gZpbhgZevghklb�< nhjfbjh\Zgbb� ]mfZgbklbq_kdh]h� hiulZ� [hevrh_� agZq_gb_� bf__ll_kguc� dhglZdl� q_eh\_dZ� k ^hfZrgbfb� `b\hlgufb�� <h� \aZbfh^_ckl\bb� kgbfb� gZrb� hj]Zgu� hsms_gbc� gZkljZb\Zxlky� gZ� lZdhc� ³^bZiZahg� qZklhl´ijb_fZ�wfhpbc��dhlhjuf�ex^b�f_`^m�kh[hc�g_�ihevamxlky��EhrZ^v��dhjh\Z�kh[ZdZ��dhrdZ�b ijhqb_�khk_^kl\mxsb_�\b^u�ih[m`^Zxl�gZk�i_j_oh^blv�hlagZdh\h�kbf\hebq_kdhc� kbkl_fu� h[s_gby�� d dhlhjhc� fu� ijb\udeb�� dk_gkhjgh�bglmblb\ghc�� <aZbfh^_ckl\b_� ijhbkoh^bl�� ]eZ\guf� h[jZahf�� gZwg_j]_lbq_kdhf�mjh\g_��q_eh\_d�mqbl�`b\hlgh_�ihgbfZlv�hl^_evgu_��keh\Z�Z `b\hlgh_�mqbl�q_eh\_dZ�\hkijbgbfZlv�wg_j]_lbdm�wfhpbc�<kihfbgZ_lky�jZ^bhjZkkdZa�h^gh]h�ih`beh]h�g_gpZ��k_lh\Z\r_]h�gZlh�� qlh� j_^__l� klZ^h� k_\_jguo� he_g_c� b [_^g__l� q_eh\_q_kdZy� ebqghklv�GZ[ex^_gby� ihdZau\Zxl�� qlh� ^_lb�� \ujhkrb_� \ ihklhygghf� h[s_gbb� khe_gyfb�� fy]q_� oZjZdl_jhf�� qm\kl\bl_evg__�� hlau\qb\__�� Bkq_aZ_l�mgbqlh`Z_lky� he_gv� ²� aZ]emrZ_lky� dZgZe� wfhpbhgZevgh�wg_j]_lbq_kdh]hhljZ`_gby�`b\hc�ijbjh^u�<h�\lhjuo�� ^ey� Z^_d\Zlghc� jZkrbnjh\db� kb]gZeh\� bf__l� agZq_gb_h[t_f� hi_jZlb\ghc� wfhpbhgZevghc� iZfylb� kdhev� mki_rgh� \u� aZihfbgZ_l_oZjZdl_j� b hll_gdb� wfhpbc� \ fhf_gl�� dh]^Z� bo� i_j_`b\Z_l� iZjlg_j�<klj_qZxlky� ex^b�� m dhlhjuo� [hevrhc� h[t_f� iZfylb� gZ� wfhpbb�g_ihkj_^kl\_ggh� ijhy\ey_fu_� iZjlg_jZfb�� Gh� _klv� b lZdb_�� dhlhju_aZljm^gyxlky� aZihfgblv� ^_fhgkljbjm_fmx� wfhpbx� b \hkijhba\_klb� __ ²



wfhpbb�iZjlg_jZ�g_�hklZ\eyxl�aZf_lgh]h�ke_^Z�\ bo�iZfylb�<�lj_lvbo�� \Z`gh� g_� ijbibku\Zlv� wfhpbyf� iZjlg_jZ� kfukeu� bhll_gdb��dhlhjuo� \ gbo�\h\k_�g_l��H^gZdh��g_fZeh� ex^_c�� dhlhju_�ih� l_fbeb� bguf� ijbqbgZf� ]hlh\u� gZoh^blv� \ wfhpbyo� iZjlg_jZ� km[t_dlb\gh_kh^_j`Zgb_�Bo�^_dh^bjmxs__�mkljhckl\h��hq_\b^gh��bf__l�dZdhc�lh�^_n_dl�Ihwlhfm� ijb\ghkblky� ³rmf´� \ \b^_� gZkljh_gbc� beb� ijb\uqguo� wfhpbc�Bguo�ih^\h^bl� hi_jZlb\gZy� wfhpbhgZevgZy�iZfylv�Ihjhc�[u\Z_l� lZd��qlhhlghr_gb_�d iZjlg_jm�^bdlm_l�k\hx�\hex��Om`_�\k_]h��_keb�m ebqghklb�_klvikbobq_kdb_� hldehg_gby�� dhlhju_� b y\eyxlky� ijbqbghc� bkdZ`_gghcbgl_jij_lZpbb�wfhpbc�iZjlg_jh\�<�q_l\_jluo�� [hevrmx� jhev� b]jZ_l� hiul� ijhn_kkbhgZevgh]hh[s_gby�� Q_f� [hevr_� klZ`� jZ[hlu� f_^bdZ� k iZpb_glZfb�� mqbl_ey� kmq_gbdZfb��ke_^h\Zl_ey�k ij_klmigbdZfb��ijh^Z\pZ�k ihdmiZl_eyfb�b l��^�� �l_f� ^hklmig__� jZkrbnjh\dZ� wfhpbhgZevguo� khklhygbc� km[t_dlh\ijhn_kkbhgZevghc� ^_yl_evghklb�� GZijbf_j�� hiulgZy� f_^bpbgkdZy� k_kljZ�gZ[ex^Zy� wfhpbhgZevgu_� ijhy\e_gby� iZpb_glZ�� ij_^m]Z^u\Z_l�� dZd� hgi_j_ghkbl�mdhe��ihgZ^h[blky�eb�_fm�f_klgh_�h[_a[heb\Zgb_�ijb�ijh\_^_gbbhi_jZpbb�b fgh]h�^jm]h_�²� <Zrb� wfhpbb� ^hklZlhqgh� yjdb_� b kbevgu_�� qlh[u� bo� k\h[h^gh\hkijbgbfZeb�b jZkrbnjh\u\Zeb�iZjlg_ju�A^_kv� mf_klgh� ih^q_jdgmlv�� qlh� wfhpbhgZevgh_� j_ahgbjh\Zgb_\hafh`gh� ijb� gZebqbb� h[jZlguo� k\ya_c�� \u� hldebdZ_l_kv� gZ� khklhygbyiZjlg_jZ��Z hg��\ k\hx�hq_j_^v��\hkijbgbfZ_l�b hp_gb\Z_l�\Zrm�j_Zdpbx�Qlh[u� bgnhjfZpbhggh�wg_j]_lbq_kdbc� djm]� aZfudZeky�� gZ^hh[eZ^Zlv�^\mfy�kihkh[ghklyfb��ohjhrh�^_dh^bjh\Zlv�wfhpbb�iZjlg_jZb hlq_leb\h�ih^Z\Zlv�_fm�kb]gZeu�h k\hbo�khklhygbyo�²� <Zrb� wfhpbb� ih^\b`gu� b e_]dh� i_j_dexqZxlky� gZ� iZjlg_jh�\GhjfZevguf� ke_^m_l� kqblZlv�� _keb� q_eh\_d� mf__l� ijhy\eylv� k\hb� wfhpbbkhhl\_lkl\_ggh�kblmZpbyf�b ih�f_j_�gZ^h[ghklb�gZijZ\blv�bo�lh�gZ�k_[y��lhgZ� iZjlg_jh\�� lh� gZ� ^_yl_evghklv�� dhlhjhc� hg� aZgyl�� lh� gZ� ij_^f_lu�� kdhlhjuf�^_ckl\m_l��Iehoh��_keb�wfhpbb�`_kldh�aZijh]jZffbjh\Zgu�b qZs_\k_]h�gZijZ\eyxlky�ih�dZdhfm�eb[h�dhgdj_lghfm�Z^j_km��gZ�k_[y��gZ�^jm]bo�gZ�^_eh�beb�gZ�ij_^f_lu�H^ghklhjhggyy� hjb_glZpby� wfhpbc� h[_^gy_l� ebqghklv�� W]hbkl�wfhpbb� dhlhjh]h� gZoh^ylky� gZ� mkem`_gbb� m kh[kl\_ggh]h� Y�� g_� kihkh[_gijhy\eylv� wfhpbhgZevgh�wg_j]_lbq_kdh_� kha\mqb_� k hdjm`Zxsbfb�� ?]hwg_j]_lbq_kdbc�dhglmj�aZfdgml�gZ�kZfh]h�k_[y��Q_eh\_d��^ey�dhlhjh]h�kfukekms_kl\h\Zgby� lhevdh� \ aZgylbyo� ex[bfuf� ^_ehf�� dZd� ijZ\beh� g_� fh`_l^Zjblv�hdjm`Zxsbf�l_iehlm��aZ[hlblvky�h gbo� Hf\ g_dh]^Z�khmqZkl\h\Zlv�bkhi_j_`b\Zlv�� : _keb� dh]h�lh� aZo\Zlbe� \_sbaf�� lZd� wfhpbhgZevgZyq_jkl\hklv�klZgh\blky�^ey�g_]h�khimlkl\mxsbf�dZq_kl\hf��;_a]jZgbqguc�b\_a^_kmsbc� Zevljmbaf� lh`_� khfgbl_evgh_� ^hklhygb_� ebqghklb��Fh`gh� eb]em[hdh� b bkdj_gg_� ihk\ysZlv� wfhpbb ^jm]bf�� _keb� ijb� wlhf� wfhpbb� g_dZkZxlky�l\h_]h�Y"



Kihkh[ghklv�i_j_dexqZlv�wfhpbb�gZ�iZjlg_jZ�²�\_kvfZ�p_ggh_dZq_kl\h�ijhn_kkbhgZeZ��jZ[hlZxs_]h�k ex^vfb��dhgp_gljZpby�wfhpbcgZ�iZjlg_j_�²�kbf\he�\gbfZgby�d g_fm��agZd�km[t_dlgh]h�hlghr_gby�bijhy\e_gb_�\hkiblZgghklb�KB=G:EVG:Y�WDKIJ?KKBYBgnhjfZpbhggZy� b wg_j]_lbq_kdZy� gZijy`_gghklv� l_eh^\b`_gbckihkh[gZ� ^hklb]Zlv� jZaghc� kbeu� b hij_^_e_gguf� h[jZahf� \ebylv� gZdhffmgbdZlb\gmx� h[klZgh\dm�� hdZau\Zlv� [eZ]hijbylgh_� bebg_[eZ]hijbylgh_� \ha^_ckl\b_� gZ� iZjlg_jh\�� Lh�� dZd� q_eh\_d� ^\b]Z_lky� \ijhkljZgkl\_�� dZd� ihevam_lky� ]hehkhf�� fbfbdhc� b `_klhf�� bf__lwg_j]_lbq_kdbc� wd\b\Ze_gl� wlh�nbabq_kdZy� b ikbobq_kdZy� jZ[hlZ�� dhlhjmxhg�hkms_kl\ey_l�\ f_`ebqghklghf�ijhkljZgkl\_�Q_f� qZs_� dhglZdlu�� q_f� f_gvr_� ^bklZgpby� \ h[s_gbbiZjlg_jh\�� l_f� agZqbl_evg__� wg_j]_lbq_kdh_� \ebygb_� bo� kb]gZevghcwdkij_kkbb�^jm]�gZ�^jm]Z�;m^_f� jZaebqZlv� ke_^mxsb_� nhjfu� wdkij_kkbb� fy]dmx�� \yadmx� b`_kldmx�Fy]dZy� wdkij_kkby khhl\_lkl\m_l� h[s_ijbgylhc� ghjf_�� mf_klgZ� \^Zgguo� h[klhyl_evkl\Zo� b ijb_fe_fZ� ^ey� hdjm`Zxsbo�� lh� _klv� h[eZ^Z_ldhffmgbdZ[_evghklvx�Q_eh\_d��^ey�dhlhjh]h�oZjZdl_jgZ�fy]dZy�wdkij_kkby��baysgh�\eZ^__lfbfbdhc�ebpZ�< g_c�ij_h[eZ^Zxl�kihdhcgu_�nhjfu��g_l�j_adbo�^\b`_gbc]eZaZfb�� [jh\yfb�� ]m[Zfb�� \ lh� `_� \j_fy� ebph� ^hklZlhqgh� ih^\b`gh� b\ujZabl_evgh��?]h�]hehk�ev_lky�kihdhcgh�b ieZ\gh��³jZ[hlZ_l´�\ j_]bkljZo�³eZkdZxsbo�moh´�²�\ g_f�g_l�j_adbo�i_j_f_g�l_f[jZ�b bglhgZpbc��l_f�g_f_g__�� hg� [h]Zl� djZkdZfb� b hll_gdZfb�� >\b`_gby� ]heh\u�� jmd�� lmeh\bsZih^qbg_gu�kfukem�j_qb�b ijhbkoh^ys_]h��hgb�kihdhcgu��\u^_j`Zggu��jmdb^\b]Zxlky�ih�fZehfm�b kj_^g_fm�djm]m�`_klbdmeypbb��Ihoh^dZ�]jZpbhagZy�fy]dZy��baysgZy�<yadZy� wdkij_kkby hlebqZ_lky� g_^hklZlhqghc� bgnhjfZpbhggh�wg_j]_lbq_kdhc�gZ]jmadhc�b dhffmgbdZ[_evghklvx�Hdjm`Zxsb_� h[uqgh� bkiulu\Zxl� aZljm^g_gby� k jZkihagZgb_fwfhpbc�� \ujZ`_gguo� \ ³\yadhc´� nhjf_� khhl\_lkl\mxl� hgb� beb� g_lh[s_ijbgylhc� ghjf_� b h[klhyl_evkl\Zf�� h[eZ^Zxl� beb� g_� h[eZ^ZxldhffmgbdZ[_evgufb� k\hckl\Zfb� <yadZy� wdkij_kkby� ijhy\ey_lky� \g_\ujZabl_evghc� fbfbd_�� \ h^ghh[jZabb� ]hehkh\uo� bglhgZpbc�� [_^guo� bkdh\Zgguo�l_eh^\b`_gbyo�@_kldZy� wdkij_kkby khijy`_gZ� k bgnhjfZpbhggh�wg_j]_lbq_kdbfbi_j_]jmadZfb� b ihlhfm� y\gh� \uoh^bl� aZ� jZfdb� h[s_ijbgyluo� ghjf� bijbylguo� ^ey� hdjm`Zxsbo� agZq_gbc��FbfbdZ� ebpZ� eb[h� h^ghh[jZagZy�²fZkdZ�� eb[h� ih^q_jdgmlh� j_Z]bjm_l� gZ� ijhbkoh^ys__�� g_j_^dh� hgZij_m\_ebqb\Z_lky�^h�]jbfZku��=hehk�a\mqbl�h^ghh[jZagh��gZ�h^ghc�ghl_�²\ukhdhc�beb�gbadhc��Dhjimk� l_eZ�� jmdb�� ]heh\Z� eb[h�gZijy`_gu�b ihlhfmfZehih^\b`gu��eb[h�^\b]Zxlky�g_j\gh��j_adbfb�ju\dZfb�



Wdkij_kkbx� fh`gh� kjZ\gblv� k j_]mebjh\dhc� p\_lgh]h� l_e_\bahjZ�?keb� djmlblv� khhl\_lkl\mxsb_� jmqdb�� lh� \ h^ghf� iheh`_gbb� ihemqZxlkyhq_gv� i_j_gZkus_ggu_�� g__kl_kl\_ggu_� b g_ijbylgu_� p\_lZ�� bkdZ`Zxsb_ebpZ� ex^_c�� ijb\uqgmx� ]Zffm� \ ijbjh^_� b l�� ^�� �`_kldZy� wdkij_kkby��� \^jm]hf�²�_kl_kl\_ggu_��ijb\uqgu_�b ijbylgu_�p\_lZ��fy]dZy�wdkij_kkby���Z\ lj_lv_f�²�[e_deu_�� lmkdeu_�b dhgljZklgu_� lhgZ��i_j_oh^ysb_� d q_jgh�[_ehfm�\ZjbZglm��\yadZy�wdkij_kkby��Ih�\k_c�\_jhylghklb��dZ`^Zy�nhjfZ� wdkij_kkbb�Zkkhpbbjm_lky� kdhgdj_lguf�agZdhf�wg_j]_lbq_kdh]h�\ha^_ckl\by�gZ�hdjm`Z\rbo�Fy]dZy� \hkijbgbfZ_lky� dZd� iheh`bl_evgZy� wg_j]by�� \yadZy�²� � dZdg_cljZevgZy��`_kldZy�²�dZd�hljbpZl_evgZy�Fy]dZy� wdkij_kkby� k\b^_l_evkl\m_l� h k\h[h^ghf� ³\uoh^_´� \h� \g_wg_j]_lbdb�wfhpbc�ihkj_^kl\hf�l_eh^\b`_gbc��<yadZy�wdkij_kkby�mdZau\Z_lgZ�lh��qlh�ij_h[jZah\Zgb_�wg_j]bb�\ l_eh^\b`_gby�ijhl_dZ_l�k g_dhlhjufbaZljm^g_gbyfb�� b qZklv� wg_j]bb� [ehdbjm_lky� b dhgp_gljbjm_lky� \hij_^_e_gguo�mqZkldZo�l_eZ�@_kldZy� wdkij_kkby� ²� y\e_gb_� ^\hckl\_ggh_�� K __� ihfhsvxwfhpbhgZevgZy� wg_j]_lbdZ� Zdlb\gh� \uoh^bl� \h� \g_�� gh� ^Zgguc� ijhp_kkkhijh\h`^Z_lky�lZdbfb�fhsgufb�gZ]jmadZfb�gZ�jZaebqgu_�]jmiiu�furp�b\gmlj_ggb_� hj]Zgu�� qlh� wlh� ijb\h^bl� eb[h� d bo� wg_j]_lbq_kdhfmhimklhr_gbx��eb[h�d _s_�[hevr_fm�gZijy`_gbx��<kihfgbl_��gZijbf_j��\hqlh� h[oh^ylky� gZf� wfhpbhgZevgu_� ijhba\h^kl\_ggu_� dhgnebdlu� beb^hfZrgb_�kdZg^Zeu��G_j_^dh�hgb�khijh\h`^Zxlky�`_kldhc� wdkij_kkb_c��\gbo�aZljZqb\Z_lky�fZkkZ�wg_j]bb��b wlh�j_eZdkbjm_l�h^gb�l_e_kgu_�ahgu�b \lh�`_�\j_fy�mlhfey_l�^jm]b_��Fu�\ukdZaZeb�\k_��qlh�^mfZ_f�²�fha]�ihemqbejZajy^dm�� gh� jZ[hlZeb� ]hehkh\u_� k\yadb� b furpu� ebpZ�� k`bfZehkv� \g_j\ghf� gZijy`_gbb� k_j^p_�� Zdlb\gh� ^\b]Zebkv� jmdb�� Ihjhc� lj_[m_lkyg_kdhevdh�^g_c��qlh[u�\hkklZgh\blv�wg_j]_lbq_kdbc�[ZeZgk��dZd�]h\hjblky�ijbclb�\ k_[y�GZ�aZgylbyo�ih�ikboheh]bb�k mqbl_eyfb��\jZqZfb��jh^bl_eyfb�e_]dhijh\_jblv� b ^Zlv� ihqm\kl\h\Zlv� mqZklgbdZf� hkh[_gghklb� bo� kb]gZevghcwdkij_kkbb� k\h[h^m� beb� aZljm^g_gghklv� ^\b`_gbc�� aZ`Zlhklv� bebhldjulhklv�`_klh\��h^ghh[jZab_�beb�]b[dhklv�bglhgZpbc�b l��^�MijZ`g_gb_��� ³=_hf_ljbq_kdZy�nb]mjZ´� MqZklgbdZf��\k_c�]jmii_beb� ih� hq_j_^b�� ij_^eZ]Z_lky� hq_jlblv� jmdhc� \ ijhkljZgkl\_� i_j_^� kh[hcijyfhm]hevgbd�AZ^Zgb_�h[gZjm`b\Z_l�hq_\b^gu_�\ZjbZpbb�\ wg_j]_lbd_�wdkij_kkbb�H^bg� jbkm_l� \ \ha^mo_� g_[hevrmx� nb]mjdm�� _^\Z� \jZsZy� ijyfufmdZaZl_evguf�iZevp_f��g_�^\b]Zy�ijb�wlhf�gb ]eZaZfb��gb ]heh\hc��>jm]hcih^dexqZ_l�wg_j]bx�\k_c�jmdb��_]h�\a]ey^�kbgojhggh�hlke_`b\Z_l�dhglmjufgbfhc�nb]mju��^\b`_lky� ]heh\Z�b dhjimk� l_eZ��Lj_lbc� ³jm[bl´� eZ^hgvx�keh\gh� i_j_^� gbf� g_dZy� l\_j^v�� : dlh�lh� fy]dh� hi_jbjm_l� dbklvx� jmdb�ijb[_]Zy�d kj_^g_fm�beb�rbjhdhfm�`_klm�MijZ`g_gb_� �� ³Kehg´� < djm]� ijb]eZrZxlky� �²�� mqZklgbdh\�



AZ^Zgb_��ij_^klZ\vl_��qlh�fZe_gvdb_�^_ldb�ijhkyl�fZfm��beb�iZim��ihdZaZlv�dZd�oh^bl�kehg�DZd�b ke_^m_l� h`b^Zlv�� ³kehgu´� [u\Zxl� jZagu_�� klmiZxsb_�fy]dh�hklhjh`gu_�b ^h[ju_��f_^ebl_evgu_��dZqZxsb_ky�ba�klhjhgu�\ klhjhgm�bebly`_eu_�� g_mdex`b_�� Z]j_kkb\gu_�� DZ`^uc� g_\hevgh� \hkijhba\h^blk\hckl\_gguc� _fm� j_`bf� kb]gZevghc� wdkij_kkbb�� Kl_j_hlbi� gZ\yaqb\�� bdhev� m q_eh\_dZ�`_kldbc� \ZjbZgl� l_eh^\b`_gbc�� lh� _fm� ljm^gh� \_klb� k_[ybgZq_��^Z`_�_keb�_]h�ijhkyl�h[�wlhf�MijZ`g_gb_� fh`gh� ijh^he`blv�� ihijhkb\� l_o� `_� bkihegbl_e_cihdZaZlv�� dZd� oh^bl� ^jm]h_�`b\hlgh_�� gZijbf_j�� ebkZ�� dhrdZ��H[eZ^Zl_ebfy]dhc� wdkij_kkbb� e_]dh� ^_fhgkljbjmxl� gh\uc� h[jZa�� gZ^_eyy� _]hoZjZdl_jgufb� q_jlZfb�� M ex^_c� k `_kldhc� wdkij_kkb_c� dhrdZ� \_kvfZihoh`Z�gZ�kehgZ�b gZh[hjhl�MijZ`g_gb_� A� ³M]hs_gb_� qZ_f´� MqZklgbdb� ih� hq_j_^b� ��²�q_eh\_d�� ^he`gu� ij_^klZ\blv� k_[_� ^jm`_kdmx� \_q_jbgdm� �beb� bglbfgmx\klj_qm��^_eh\mx�[_k_^m��b ih^g_klb�kh[jZ\rbfky�qZc��Ij_`^_�gZ^h�\aylv\hh[jZ`Z_fu_� [ex^pZ� b qZrdb�� jZkklZ\blv� bo� gZ� \hh[jZ`Z_fhf� ih^ghk_�gZeblv� \ gbo� \hh[jZ`Z_fuc� gZiblhd�� Z aZl_f� k ih^ghkZ� ih^Zlv� dZ`^hfmqZrdm�gZ�[ex^p_�Nbdkbjmxlky� hkh[_gghklb� l_eh^\b`_gbc� b \gmlj_gg__� khklhygb_bkihegbl_ey�� <Z`gh� ^h[blvky�� qlh[u� dZ`^uc� hsmlbe� hkh[_gghklb� k\h_cwdkij_kkbb� b ihgye� g_h[oh^bfhklv� __ dhffmgbdZ[_evghc� nhjfu��Fgh]b_\u]ey^yl� m]eh\Zlufb�� kdh\Zggufb�� eb[h� hdjm`Zxsb_� ih^f_qZxlg__kl_kl\_gghklv� ih\_^_gby�� hlkmlkl\b_� \gmlj_gg_]h� khklhygby�khijh\h`^Zxs_]h�^_ckl\by�MijZ`g_gb_��� ³BfblZpby�bglhgZpbb´� <_^msbc�\kemo�ijhbaghkblkljhdm� \k_f� agZdhfh]h� klbohl\hj_gby�� gh� ^_eZ_l� wlh� k g_ijb\uqgufb� bg_h`b^Zggufb�bglhgZpbyfb��GZijbf_j��ohjhrh�ih^oh^yl� kljhdb�� ³< e_kmjh^beZkv�_ehqdZ��\ e_km�hgZ�jhkeZ��abfhc�b e_lhf�kljhcgZy��a_e_gZy�[ueZ´�Fh`gh� ijhq_klv�� ³M emdhfhjvy� ^m[� a_e_guc�� aeZlZy� p_iv� gZ� ^m[_� lhf��B^g_f��b ghqvx�dhl�mq_guc�\k_�oh^bl�ih�p_ib�djm]hf´�<_^msbc� f_gy_l� g_h`b^Zggh� bglhgZpbb� \gmljb� klbohl\hjgh]hhlju\dZ� b \� dhgp_�� kha^Z\Zy� g_ijb\uqguc� f_eh^bq_kdbc� jbkmghd�Ijbkmlkl\mxsb_� ^he`gu� ohjhf� \hkijhba\_klb� hlju\hd� b \k_� bglhgZpbb\_^ms_]h��H[uqgh�wlh�m^Z_lky�g_�dZ`^hfm��ihkdhevdm�gZ�kemom�aZmq_ggZy�bijhkl_gvdZy�jblfbdZ�b f_eh^bdZ�klboZ��<k_�keurZl��dlh�j_adh�³\uiZ^Z_l´�bah[s_]h� ohjZ� b \u\h^bl� ijb\uqgmx� a\mdh\mx� iZebljm�� Z dlh� ijhy\ey_l]b[dhklv�b fh`_l�ih\lhjblv�aZ^Zgb_�[ebadh�d ijha\mqZ\r_fm�hjb]bgZem�MijZ`g_gb_ ��� ³H[s_gb_� k deb_glhf´� Ij_^eZ]Z_lkyihke_^h\Zl_evgh� ij_^klZ\blv� kblmZpbb�� ��� gZ^h� \ q_f�eb[h� hldZaZlvq_eh\_dm�����gZ^h�ijba\Zlv�_]h�khojZgylv�kihdhckl\b_�b g_�]jm[blv�����gZ^hijhy\blv�khagZl_evghklv�b ijhimklblv�\i_j_^�k_[y�ih`beh]h�q_eh\_dZ�<uihegyxsbc�aZ^Zgb_�fh`_l�ijhbaghkblv�ex[hc�l_dkl�gZ�aZ^Zggmxl_fm�� < kemqZ_� aZljm^g_gby� \_^msbc� ij_^eZ]Z_l� h[u]jZlv� ³^_`mjgu_´



njZau�� gZijbf_j�� ³ba\bgbl_�� gh� y \ugm`^_g� hldZaZlv� \ \Zr_c� ijhkv[_�ihlhfm�qlh�g_�fh]m�ij_\ukblv�k\hb�iheghfhqby´�b l��i�<uihegyy� mijZ`g_gby�� ke_^m_l� ^h[b\Zlvky�� qlh[u� mqZklgbdbgZmqbebkv� jZaebqZlv� hll_gdb� b wg_j]_lbq_kdb_� hkh[_gghklb� wdkij_kkbb� mk_[y� b m� iZjlg_jh\�� Z lZd`_� \u[bjZlv� Z^_d\Zlgu_� b dhffmgbdZ[_evgu_kj_^kl\Z�\ujZ`_gby�hlghr_gbc�d kblmZpbb�
K?GKHJGUC�J?@BFHl\_lgu_� j_Zdpbb� hj]Zgh\� hsms_gbc� aZ\bkyl� hl� kbeu� \ha^_ckl\byjZa^jZ`bl_e_c�� h[eZ^Zxsbo� lhc� beb� bghc� wg_j]b_c�²� we_dljhfZ]gblghc�obfbq_kdhc�� f_oZgbq_kdhc�� l_ieh\hc�� ]jZ\blZpbhgghc�� H^gZdh� wg_j]by\g_rgbo� beb� \gmlj_ggbo� klbfmeh\� ²� g_� _^bgkl\_gguc� bklhqgbdZdlb\ghklb�k_gkhjbdb� AgZqbl_evgmx�jhev�\ __�ijhy\e_gbyo�b]jZ_l�wg_j]bywfhpbc��dhlhjZy�khijh\h`^Z_l�gZrb�hsms_gby��dh]^Z�hgb�agZqbfu�^ey�gZk�DZd� lhevdh� fha]� hp_gbe� b gZr_e� agZqbfmx� ajbl_evgmx�� kemoh\mx�dbg_kl_abq_kdmx�� obfbq_kdmx� b ^jm]mx� bgnhjfZpbx�� hg� lml� `_³ih^dexqZ_l´� d khhl\_lkl\mxs_fm� dZgZem� hljZ`_gby� wg_j]bx� wfhpbc� ²hgZ�eb[h�mkbeb\Z_l��eb[h�hkeZ[ey_l�bo�Zdlb\ghklv�@bag_gguc�hiul�gZ�dZ`^hf�rZ]m�ih^l\_j`^Z_l�kdZaZggh_��?keb�fukeurbf� \Z`gu_� k\_^_gby�� lml� `_� ihy\ey_lky� wfhpbhgZevguc� lhgi_j_`b\Zgbc� b fu� Zdlb\babjm_f� \gbfZgb_�� mkbe_ggh� ^mfZ_l�� hp_gb\Z_f�\ujZ`Z_f�k\h_�hlghr_gb_��?keb�fu�\b^bf�g_qlh�agZqbfh_�^ey�k_[y��lh��dZdijZ\beh��j_Z]bjm_f�wfhpbhgZevgh��Lh�`_�kZfh_�ijhbkoh^bl�ijb�\hkijbylbbbf_xsbo� dhgdj_lgh_� agZq_gb_� aZiZoh\�� l_fi_jZlmj�� \ha^_ckl\bc� gZ� dh`m�J_Z]bjmy� gZ� bgnhjfZpbx�� ihkj_^kl\hf� hj]Zgh\� hsms_gbc�� q_eh\_d^_ckl\m_l�\ khhl\_lkl\bb�k oZjZdl_jguf�^ey�g_]h�k_gkhjguf�j_`bfhf�K_gkhjguc� j_`bf� aZ\bkbl� hl� ]hlh\ghklb� ebqghklb� [he__� bebf_g__� Zdlb\gh� ³ih^dexqZlv´� wg_j]bx� wfhpbc� d ijb_fm� b hp_gd_bgnhjfZpbb��ihklmiZxs_c�ih�dZgZeZf�hsms_gbc�K_gkhjgu_� dZgZeu� fh]ml� ^_ckl\h\Zlv� \ j_`bf_� ^h\_jqb\hklb�k^_j`Zgghklb� beb� g_^h\_jqb\hklb�� qlh� aZ\bkbl� hl� ijbgpbih\�� mklZgh\hdebqghklb�� __ hlghr_gby� d iZjlg_jZf� b kblmZpbb� h[s_gby�� Ijb� wlhf^h\_jqb\hklv� khijh\h`^Z_lky� ihlhdhf� iheh`bl_evghc� wg_j]bb�k^_j`Zgghklv�²�g_cljZevghc��Z g_^h\_jqb\hklv�²�hljbpZl_evghc�K_gkhjgZy� ^h\_jqb\hklv ijbkmsZ� ex^yf� wfhpbhgZevghhlau\qb\uf�� bo� kbkl_fu� hsms_gbc� ihemqZxl� fhsgmx� ih^ibldm� hlwg_j]_lbdb�wfhpbc��dhlhjufb�mijZ\ey_l�bgl_j_k��ex[hiulkl\h��klj_fe_gb_ihemqblv�ih[hevr_�bgnhjfZpbb�b ba\e_qv�ba�g__�ihe_agh_��agZqbfh_�<ky� k_gkhjbdZ� beb� dZdhc�eb[h� hij_^_e_gguc� k_gkhjguc� dZgZehldjulu� ^ey� ihklmiZxs_c� bgnhjfZpbb� b ijb� wlhf� kZfZ� ebqghklv� g_bkiulu\Z_l� ^bkdhfnhjlZ� hl� k\h_c� hldjulhklb�� gZijhlb\�� hohlgh� \imkdZ_liZjlg_jZ� \ k\h_� k_gkhjgh_� ijhkljZgkl\h�� qlh[u� emqr_� \hkijbgbfZlv� _]h�Hj]Zgu� hsms_gbc� kjZ\gbfu� k ijbgbfZxsbfb� Zgl_ggZfb�� b m� k_gkhjgh^h\_jqb\h]h� q_eh\_dZ� hgb� jZa\_jgmlu� \h\g_�� Zdlb\gh� \aZbfh^_ckl\mxl� k



lZdbfb�`_�Zgl_ggZfb�iZjlg_jh\�K_gkhjgh�^h\_jqb\Zy�ebqghklv�h[uqgh�k\h[h^gh�h[sZ_lky�³]eZaZ�²�\]eZaZ´�� ijyfhc� b hldjuluc� \a]ey^� \_^_l� ^bZeh]� kh� \a]ey^hf� iZjlg_jZ�\ujZ`_gb_�]eZa�i_j_^Z_l�hlghr_gb_�d \hkijbgbfZ_fhc�fukeb�b d�iZjlg_jm�K_gkhjgh� ^h\_jqb\uc� q_eh\_d� ³lyg_lky´� mohf� d j_q_\hc� bgnhjfZpbb�bkoh^ys_c� hl� iZjlg_jh\�� ohq_l� [hevr_� mkeurZlv�� ijb^Z_l� agZq_gb_hll_gdZf�fukeb��ih^[hjm�keh\��bglhgZpbyf��K_gkhjgh�^h\_jqb\uc�q_eh\_dkihdhcgh� qm\kl\m_l� k_[y�� dh]^Z� iZjlg_j� gZoh^blky� kh\k_f� jy^hf�� fh`_lijbdhkgmlvky�d _]h�jmd_��ihoehiZlv�ih�ie_qm��k m^h\hevkl\b_f�h[f_gb\Z_lkyjmdhih`Zlbyfb�b kZf�\iheg_�^himkdZ_l�� dh]^Z� dlh�eb[h� lZdbf�`_� h[jZahf\lhj]Z_lky�\ _]h�ikboheh]bq_kdh_�ijhkljZgkl\h�Ijb� \aZbfh^_ckl\bb� k k_gkhjgh� ^h\_jqb\hc� ebqghklvx� diZjlg_jm�ijboh^bl�qm\kl\h�dhfnhjlZ�b ikboheh]bq_kdhc�[_ahiZkghklb�K_gkhjgZy� k^_j`Zgghklv� ² kimlgbd� wfhpbhgZevghc� jb]b^ghklb�dZgZeu� hsms_gbc� fZeh� gm`^Zxlky� \ wg_j]bb� wfhpbc�� bfb� j_^dh� ^\b`_lex[hiulkl\h��bgl_j_k�d k_gkhjghc�bgnhjfZpbb��ihemqZ_fhc�ba\g_�=eZa��moh��dh`Z�ba[bjZl_evgh�j_Z]bjmxl�gZ�\ha^_ckl\b_��ihlhfm�qlhbf_ggh� lZd� aZklZ\eyxl�bo� ^_ckl\h\Zlv�bgl_ee_dl��ihlj_[ghklb� b p_gghklbebqghklb�� K_gkhjgh� k^_j`ZggZy� ebqghklv� g_hohlgh� kfhljbl� \ ]eZaZkh[_k_^gbdm�� ?keb� kfhljbl�� lh� ^mfZ_l� h q_f�lh� k\h_f�� kemrZy� iZjlg_jZ�klZjZ_lky� kdju\Zlv� j_Zdpbx� beb� j_Z]bjm_l� ebrv� gZ� hl^_evgu_� keh\Z� bfukeb�� Ih^q_jdgmlh� \u^_j`b\Z_l� ihqlbl_evgmx� ikboheh]bq_kdmx^bklZgpbx� \ ^_eh\hf� h[s_gbb�� ih^Zevr_� kZ^blky� hl� iZjlg_jZ�� klZjZ_lkyba[_`Zlv�jmdhih`Zlby��j_^dh�db\Z_l�]heh\hc�\ agZd�kh]eZkby�K_gkhjgZy� k^_j`Zgghklv� aZljm^gy_l� hjb_glZpbx� \ ebqghklb�ij_iylkl\m_l� mklZgh\e_gbx� gZ^_`guo� ikboheh]bq_kdbo� dhglZdlh\� kg_c� K_gkhjgZy� g_^h\_jqb\hklv ² k\hckl\h� ex^_c�� kdehgguo^_fhgkljbjh\Zlv�wfhpbhgZevgmx�khijhlb\ey_fhklv��\ke_^kl\b_�q_]h�wfhpbbj_adh�h]jZgbqb\Zxl�ijhimkdgmx�kihkh[ghklv�dZgZeh\�hsms_gbc�Ebqghklv�k^_j`b\Z_l�iheh`bl_evgu_�wfhpbb�b ijhy\ey_l�\ hkgh\ghfhljbpZl_evgu_�� Z hgb� ³aZrmfeyxl´� \hkijbylb_� k_gkhjghc� bgnhjfZpbb�h]jZgbqb\Zxl�__ gZ�\oh^_��bkdZ`Zxl��mljbjmxl��\b^hbaf_gyxl��Ijhbkoh^blwlh�hl�lh]h��qlh�ebqghklv�kdehggZ�ijhy\eylv�gZklhjh`_gghklv��g_^h\hevkl\h�ih^hajbl_evghklv�d [hevrbgkl\m�iZjlg_jh\��h`b^Z_l�\uiZ^Z�k bo�klhjhgu�bqZs_�\k_]h�gZoh^blky�\ khklhygbb�h[hjhgu��K_gkhjgu_�Zgl_ggu�gZkljh_gugZ�ihemq_gb_�q_]h�lh�g_ijbylgh]h�b g_�h[jZs_gu�gZ�iZjlg_jZ�<h�\aZbfh^_ckl\bb�k k_gkhjgh�g_^h\_jqb\uf�q_eh\_dhf�iZjlg_ji_j_`b\Z_l� ^bkdhfnhjl�� aZdju\Z_lky� b klj_fblky� h]jZgbqblvdhglZdlu�<hl� dZd� \u]ey^bl� k_gkhjgh� g_^h\_jqb\uc� iZjlg_j� \ ^_eh\hfh[s_gbb�� ebph� eb[h� gZijy`_gh�� h q_f� k\b^_l_evkl\mxl� khfdgmlu_� ]m[u�k`Zlu_�[jh\b��gZofmj_gguc�eh[��eb[h�i_j_^Z_l�g_dhlhjh_�ij_\hkoh^kl\h�b^Z`_�gZ^f_gghklv��eb[h�\ujZ`Z_l�kdmdm��ihegh_�hlkmlkl\b_�bgl_j_kZ��eb[h



gZ�g_]h�gZ^_lZ�fZkdZ�iheg_cr_]h�[_ajZaebqby�� ]eZaZ� kfhljyl� \ klhjhgm� hlkh[_k_^gbdZ��[_]Zxsb_��moh^yl�hl�ijyfh]h�dhglZdlZ�kh�\a]ey^hf�iZjlg_jZ��\gbo�\b^gZ�haeh[e_gghklv��ih^hajbl_evghklv��dhedhklv��³Imklu_´�]eZaZ��madb_ajZqdb�g_�Zkkhpbbjmxlky�k l_ieufb�qm\kl\Zfb�oZjZdl_jgu� ihau� hlkljZg_gghklb� ²� ]heh\Z� \iheh[hjhlZ� dkh[_k_^gbdm�beb�hldbgmlZ�gZaZ^��jmdb�kdj_s_gu�gZ�]jm^b�K_gkhjgh� g_^h\_jqb\Zy� ebqghklv� qZklh� hldjh\_ggh� ^_fhgkljbjm_lk\hx� g_dhffmgbdZ[_evghklv� b ijb� wlhf� g_� hkhagZ_l�� qlh� \j_^bl� k\h_fmbfb^`m�b mki_om�\aZbfh^_ckl\by��DZd�ihdZau\Zxl�gZrb�gZ[ex^_gby��lZdZyebqghklv� hq_gv� qZklh� g_� ohq_l� ij_h^he_lv� k\hc� dhffmgbdZlb\gucg_^hklZlhd� ²� hgZ� iheghklvx� ijbgbfZ_l� kh[kl\_ggmx� fZg_jm� h[s_gby� bm\_j_gZ��qlh� lZdhc� hgZ�b ^he`gZ� hklZ\Zlvky��?_� wfhpbhgZevguc� kl_j_hlbiih\_^_gby�ijZdlbq_kdb�g_bkijZ\bf�K_gkhjgZy� g_^h\_jqb\hklv� ²� k\b^_l_evkl\h� khpbZevgh�ikboheh]bq_kdhc� ^_aZ^ZilZpbb� ebqghklb� b ihdZaZl_evijhn_kkbhgZevghc�g_ijb]h^ghklb�\ jZ[hl_�k ex^vfb�Ijb\_^_f�ijbf_ju��Qlh�ij_^klZ\ey_l�kh[hc�k_gkhjgh�g_^h\_jqb\uc\hkiblZl_ev� beb� mqbl_ev"� ?]h� ]eZaZ� h[uqgh� g_� \b^yl� lh�� qlh� ^he`guaZf_lblv�[ukljh�b g_ij_f_ggh��mom^r_gb_�\ kZfhqm\kl\bb�j_[_gdZ��kb]gZeu^bkdhfnhjlZ��hll_gdb�wfhpbhgZevguo�i_j_`b\Zgbc�\ dhgdj_lghc�kblmZpbb�g_\_j[Zevgmx�j_Zdpbx�gZ�keh\Z�b lhg��\ dhlhjhf�^_eZxlky� aZf_qZgby��?]hmrb�� dZd� ijZ\beh�� g_� keurZl� lh�� qlh� lj_[m_l� h[yaZl_evgh]h� \gbfZgby� b^he`ghc� hp_gdb� \ keh\Zo�� bglhgZpbyo�� iZmaZo� j_[_gdZ�� jZ^hklb� b i_qZeb�m\_j_gghklb� \ k_[_� b jZkl_jygghklb�� \hkobs_gby� b jZ\gh^mrby�� kljZoZ� bqm\kl\Z�[_ahiZkghklb��kZfhmgbqb`_gby�b kZfhml\_j`^_gby�< blh]_� ki_pbZebkl� kihkh[_g� j_Z]bjh\Zlv� \ hkgh\ghf� ebrv� gZh]jm[e_ggu_��fhsgu_��h^ghagZqgu_�kb]gZeu�h nbabq_kdhf� �b ikbobq_kdhfkhklhygbb�^_l_c��keZ[u_��fgh]hagZqgu_�kb]gZeu�g_�\hkijbgbfZxlky�²�hgbaZ� ij_^_eZfb� k_gkhjghc� kbkl_fu� \hkiblZl_ey� beb� i_^Z]h]Z�� < j_amevlZl_j_Zdpbb�gZ�ih\_^_gb_�\hkiblmzfh]h�aZiZa^u\Zxl�beb�g_Z^_d\Zlgu�kblmZpbb�Djhf_� lh]h�� j_adh� kgb`Z_lky� wnn_dlb\ghklv� ijh]ghaZ� ih\_^_gby� j_[_gdZ�ij_^\b^_gby� _]h� aZljm^g_gbc��ijh[e_f�b ihklmib\��< ykeyo�b kZ^bdZo� wlhh[hjZqb\Z_lky� klZlbklbdhc� ^_lkdh]h� ljZ\fZlbafZ�� ijhklm^�� klj_kkh\�ZmlbafZ��< mq_[guo�aZ\_^_gbyo�wlh�h[uqgZy�ijbqbgZ�g_ex[\b�d mqbl_ex�b d_]h�ij_^f_lm��dhgnebdlh\�f_`^m�mqZsbfbky�b i_^Z]h]Zfb�K_gkhjgZy� g_^h\_jqb\hklv� m \hkiblZl_ey� b i_^Z]h]Z� j_adhkgb`Z_l� \hafh`ghklb� bg^b\b^mZevgh]h� b ^bnn_j_gpbjh\Zggh]hih^oh^Z�d \hkiblm_fhfm�: \hl�kh[bjZl_evguc�ihjlj_l�k_gkhjgh�g_^h\_jqb\h]h�\jZqZ��< kbemk\h_c� ijbjh^u�� m[_`^_gbc� beb� ^mr_\ghc� mklZehklb� hg� g_� jZkiheh`_g\kfZljb\Zlvky�� \kemrb\Zlvky�� \qm\kl\h\Zlvky� \ khklhygby� iZpb_glZ�� WlhhagZqZ_l�� qlh� hg� h[uqgh� g_^h]ey^u\Z_l�� g_^hkemrb\Z_l�� g_^hqm\kl\m_lkbfilhfu� [he_agb�� J_amevlZl�²� ^bZ]ghklbdZ�� hkgh\ZggZy� gZ� h]jm[e_gguok\_^_gbyo� h khklhygbb� a^hjh\vy� iZpb_glZ�� gZ� ^Zgguo� eZ[hjZlhjguo



ZgZebah\�b iheh`_gbyo� ]hehc� l_hjbb��H^gZdh� \k_f�ba\_klgh��qlh� ohjhrb_^bZ]ghklu� keZ\ylky� l_f�� qlh� fh]ml� ihklbqv� bg^b\b^mZevguc� oZjZdl_jijhy\e_gby� kbfilhfh\� b kbg^jhfh\� [he_agb�� qlh� \hafh`gh� lhevdh� ijbgZebqbb�m \jZqZ�\ujZ`_gghc�k_gkhjghc�^h\_jqb\hklb�DZdh\� k_gkhjgh� g_^h\_jqb\uc� ikboheh]"� ?]h� k_gkhjgu_� dZgZeuaZdjulu� ^ey� \hkijbylby� fbdjhijhy\e_gbc� ebqghklb�� hg� g_� kihkh[_g� dwfiZlbb� ²� ihklb`_gbx� ijb� ihfhsb� khi_j_`b\Zgby� b \qm\kl\h\Zgbybg^b\b^mZevgh]h� k\h_h[jZaby� ^jm]h]h��Hg�gZoh^blky� aZ� g_\b^bfhc� kl_ghchlqm`^_gby�� b \� hl\_l� q_eh\_d�� h[jZlb\rbcky� d g_fm� aZ� ihfhsvx�³aZdju\Z_lky´��< j_amevlZl_�ikboheh]�g_� \ khklhygbb� m\b^_lv�� mkeurZlv�bbgl_jij_lbjh\Zlv� ^Z`_� lh�� qlh� ijyfh� b h^ghagZqgh� k\b^_l_evkl\m_l� hikbobq_kdhf� klZlmk_� deb_glZ�� < lZdbo� kemqZyo� djhihleb\h_� b l\hjq_kdh_ihklb`_gb_�ebqghklb�ih^f_gy_lky�l_klbjh\Zgb_f�²�k\h_h[jZaghc�nhjfhcijhn_kkbhgZevgh]h�rZglZ`Z�� Klhev� `_� qZklh� [_kihfhsghklv� ijb[_]Z_l� dkgh[bafm��^_fhgkljbjmy�k\hbf�ih\_^_gb_f��y agZx�\k_�b h[h�\k_o�K_gkhjgZy�g_^h\_jqb\hklv�\hkiblZl_e_c��i_^Z]h]h\��ikboheh]h\�f_^bdh\� ²� gZb[he__� qZklZy� ijbqbgZ� [_ahl\_lkl\_ggh]h�� oZeZlgh]h�[_a^mfgh]h�bkiheg_gby�ijhn_kkbhgZevguo�h[yaZgghkl_c�
GJ:<KL<?GGUC�KL:LMK
GjZ\kl\_gguc� klZlmk� ebqghklb� �� kl_i_gv� ]hlh\ghklb� ke_^h\ZlvfhjZeb��h[mkeh\e_ggZy�__ ]mfZgbklbq_kdbfb�ijbgpbiZfb�b khklhygb_fkhfZlbq_kdh]h�b ikbobq_kdh]h�a^hjh\vy�GjZ\kl\_gguc� klZlmk� \hagbdZ_l� ih^� \ebygb_f� ^\mo� nZdlhjh\�khpbZevgh]h�²�^_ckl\mxs_c�fhjZeb��mkeh\bc�^ey�__ j_ZebaZpbb��ijbgylhckbkl_fu� ihhsj_gbc� b gZdZaZgbc�� b bg^b\b^mZevgh]h� ²� hjb_glZpbbebqghklb�b \gmlj_ggbo�\hafh`ghkl_c�ke_^h\Zlv�ghjfZf�fhjZeb�F_jbehf� gjZ\kl\_gghklb� ebqghklb� \ khpbZevghf� ieZg_� y\ey_lky^h[jh^_ygb_� Wlh�^_ckl\b_�q_eh\_dZ��kihkh[kl\mxs__�[eZ]hihemqbx�^jm]h]h�^jm]bo�� h[s_kl\Z��� kh\_jr_ggh_� ih^� \ebygb_f� gjZ\kl\_ggh]h� fhlb\Z�� lh_klv�[_kdhjuklgh]h�klj_fe_gby�ihfhqv�^jm]hfm�\ ^hklb`_gbb�dZdh]h�eb[h[eZ]Z�� gZijbf_j�� \ m^h\e_l\hj_gbb� _]h� ihlj_[ghkl_c�� bgl_j_kh\�� \jZaj_r_gbb� dZdbo�eb[h� ijh[e_f�� dhgnebdlh\�� j_ZebaZpbb� ieZgh\�fZl_jbZevguo�beb�^moh\guo�ijblyaZgbc�b l��^��>h[jh^_ygb_��^h[jh�fh`_lkh\_jrblv� b g_^h[juc� q_eh\_d�� ih^^Z\rbkv� fbfhe_lghfm� gjZ\kl\_gghfmihju\m�� Ihwlhfm� ^h[jh^_ygb_� g_lhqgh� hij_^_ey_l� gjZ\kl\_gguc� klZlmkebqghklb�GjZ\kl\_gguc�klZlmk�²�wlh�mklhcqb\Zy�oZjZdl_jbklbdZ�ebqghklb��dZd[ueh�hlf_q_gh��]hlh\ghklv�ke_^h\Zlv�fhjZeb��Hg�hij_^_ey_lky�\ ^bZiZahg_wfhpbhgZevgh�hdjZr_gguo�dZq_kl\��^h[jh`_eZl_evghklv�²�jZ\gh^mrb_�²aeh\j_^ghklv��Wlb�dZq_kl\Z�nhjfbjmxlky�g_�klhevdh�khpbZevguf�\ebygb_f�hgh�� dhg_qgh�� bf__l� agZq_gb_��� kdhevdh� h[mkeh\e_gu� \gmlj_ggbfb[bhobfbq_kdbfb� b ikbohnbabheh]bq_kdbfb� ijhp_kkZfb�²�fhpbhgZevguf



kl_j_hlbihf� ih\_^_gby�� ikbohkhfZlbq_kdbf� [eZ]hihemqb_f� bg^b\b^Z�� _]h\hkijbylb_f� `bagb�� fbjhhsms_gb_f�� G_� kemqZcgh�� mihfygmlu_� dZq_kl\Zkh^_j`Zl�jZagmx�wfhpbhgZevgmx�hdjZkdm��g_kml�jZaebqguc�bgnhjfZlb\guckfuke�b h[eZ^Zxl�kh\k_f�g_�ihoh`bfb�wg_j]_lbq_kdbfb�k\hckl\Zfb�>h[jh`_eZl_evghklv ² gjZ\kl\_gguc� klZlmk� ebqghklb�� dhlhjucoZjZdl_jbam_lky� gZijZ\e_gghklvx� gZ� ^h[jh�� hlau\qb\hklvx�� klj_fe_gb_f`_jl\h\Zlv�k\hbfb�ihlj_[ghklyfb��bgl_j_kZfb��\j_f_g_f�\h�bfy�^jm]bo��<kbkl_f_� p_gghkl_c� ^h[jh`_eZl_evgh]h� q_eh\_dZ� ij_h[eZ^Zxl� ]mfZgbaf�m\Z`_gb_� ^jm]hc� ebqghklb�� ihjy^hqghklv�� DhffmgbdZpby� hlebqZ_lky]hlh\ghklvx� mklZgZ\eb\Zlv� ^jm`_kdb_� dhglZdlu� k jZagufb� iZjlg_jZfb�gZoh^blv� dhfijhfbkk��ij_h^he_\Zlv�ij_ihgu�gZ�imlb� d khljm^gbq_kl\m��<_]h� hp_gdZo� iZjlg_jh\� ij_h[eZ^Zxl� ohjhrb_� hldebdb�� \ bo� ih\_^_gbbih^f_qZxlky� ij_`^_� \k_]h� kbevgu_� klhjhgu� b ^hklhbgkl\Z�>h[jh`_eZl_evghklv�khijh\h`^Z_lky�iheh`bl_evghc�ikbobq_kdhc�wg_j]b_cb \uau\Z_l�hl\_lgu_�ihablb\gu_�^_ckl\by�kh�klhjhgu�iZjlg_jh\�JZ\gh^mrb_ ² gjZ\kl\_gguc�klZlmk��\ dhlhjhf�ljm^gh�m]Z^u\ZxlkyfhjZevgu_�ijbgpbiu�ebqghklb��?_�p_gghklb�g_�kh^_j`Zl�y\guo�mdZaZgbc�gZ]mfZgbaf��eb[h�hgb�ijhlb\hj_qb\u�b ihlhfm�Zdlu�m\Z`_gby�d hdjm`Zxsbfq_j_^mxlky�k ZdlZfb��ijbgb`Zxsbfb�bo�^hklhbgkl\Z��>jm`[Z�ijbh[j_lZ_lkhfgbl_evguc� oZjZdl_j�� < h[s_gbb� k iZjlg_jZfb� gZ[ex^Z_lky� dZdklj_fe_gb_� d khljm^gbq_kl\m�� lZd� b h[hkh[e_gghklv�� dhfijhfbkkukf_gyxlky� klj_fe_gb_f� ml\_j^blv� k\hx� ijZ\hlm�� Wg_j]_lbq_kdh_\ha^_ckl\b_�gZ�iZjlg_jh\�\ kblmZpbyo�fhjZevgh]h�\u[hjZ�g_kms_kl\_ggh_�g_aZf_lgh_��g_hij_^_e_ggh_�Aeh\j_^ghklv ² gjZ\kl\_gguc� klZlmk�� \ khhl\_lkl\bb� k dhlhjufbg^b\b^�hkhagZggh�beb�[_kkhagZl_evgh�klj_fblky�ijbqbgblv�g_ijbylghklviZjlg_jm��aZklZ\blv�_]h�bkiulu\Zlv�^bkdhfnhjl�b ^Z`_�i_j_`blv�kljZ^Zgb_�Ijh\ha]eZr_ggu_� beb� kdju\Z_fu_� ijbgpbiu� ebqghklb� Zglb]mfZggh]hkh^_j`Zgby�g_m\Z`bl_evgh_� hlghr_gb_� d ex^yf�� ij_g_[j_`_gb_� ^jm`[hc� bebhljbpZgb_� __ jheb�� E_clfhlb\� h[s_gby� ²� g_^h\_jb_� iZjlg_jZf�� hlkx^Zklhev� y\gh_� klj_fe_gb_� ijbgbablv�� h[b^_lv�� aZ^_lv� bo� kZfhex[b_�Kg_^Z_fZy� g_^h[jh`_eZl_evghklvx� ebqghklv� eb[h� \ha^_j`b\Z_lky� hldhglZdlh\�� eb[h� ij_\jZsZ_l� bo� \ ih\h^� ^ey� \uykg_gby� hlghr_gbc�kZfhml\_j`^_gby�� Aeh\j_^ghklv� khijh\h`^Z_lky� \u[jhkZfb� g_]Zlb\ghcwg_j]bb�� dhlhjZy� gZghkbl� ms_j[� iZjlg_jZf�� Z \� g_dhlhjuo� kemqZyoljZ\fbjm_l�bo�ikbobdm�Aeh\j_^gu_� ex^b�� h[jZagh� ]h\hjy�� ebr_gu� ³gjZ\kl\_gghc]jmglh\db´��g_h[oh^bfh]h�kehy�khagZgby��gZ�hkgh\_�dhlhjh]h�\hagbdZxljZa\blu_�nhjfu�fhjZevgh�wlbq_kdh]h�ih\_^_gby�³GjZ\kl\_ggZy�]jmglh\dZ´�²�we_f_glZjgh_�mkeh\b_�^ey�klZgh\e_gbygjZ\kl\_gghc� dmevlmju� ebqghklb�� __ hlkmlkl\b_� \jy^� eb� \hkihegbfhk_gl_gpbyfb�� ijbf_jZfb� beb� ijhk\_lbl_evkl\hf�� ?_� gZebqb_� y\ey_lkyke_^kl\b_f� ikbobq_kdhc� ghjfu�� _kl_kl\_gghc� Z^ZilZpbb� bg^b\b^Z� d



khpbZevghc� kj_^_�� >Z`_� _^\Z� aZf_lgu_� batygu� ikbobdb� b Z^ZilZpbhggu_gZjmr_gby� bkdZ`Zxl� ³gjZ\kl\_ggmx� ]jmglh\dm´� beb� ij_iylkl\mxl� __h[jZah\Zgbx�³GjZ\kl\_ggmx� ]jmglh\dm´� h[jZamxl� gZbijhkl_crb_� gZ\udbkhpbZevgh]h�ih\_^_gby�b we_f_glZjgu_�ijb\uqdb�hp_gb\Zlv�k\hb�ihklmidb�H[�__ hlkmlkl\bb�k\b^_l_evkl\mxl�kZ^bklkdb_�nhjfu�ih\_^_gby� �ijb\uqdZbklyaZlv� `b\hlguo�� gZghkblv� nbabq_kdmx� h[b^m� l_f�� dlh� [_kihfhs_g�[_aaZsbl_g�� keZ[��� djZcgb_� nhjfu� ijhy\e_gby� pbgbafZ� �hkdhj[e_gb_klZjbdh\� b ^_l_c�� ba^_\Zl_evkl\h�� ijh^bdlh\Zggh_� qm\kl\hf� nbabq_kdh]hij_\hkoh^kl\Z� beb� qm\kl\hf� [_agZdZaZgghklb��� k\ylhlZlkl\h� �hkd\_jg_gb_gZpbhgZevguo�k\ylugv��fh]be��iZfylb�ij_^dh\�b jh^kl\_ggbdh\��Ex^b�� ebr_ggu_� ³gjZ\kl\_gghc� ]jmglh\db´�� hlghkylky� d jZajy^mfhjZevgh� ^_n_dlb\guo�� Bo� ZfhjZevgh_� ih\_^_gb_� h[mkeh\e_gh� eb[h\jh`^_gguf� kgb`_gb_f� \ukrbo� ikbobq_kdbo� nmgdpbc�� eb[h� \j_f_ggufijhy\e_gb_f� ikbobq_kdbo� ZghfZebc�� LZdh\u_� m g_dhlhjuo� \iheg_ghjfZevguo�ex^_c�bgh]^Z�\hagbdZxl�\ i_jbh^�[mjgh]h�iheh\h]h�khaj_\Zgbybeb� ihke_� klj_kkh\uo� kblmZpbc�� \ua\Z\rbo� kbevgh_� ikbobq_kdh_ihljyk_gb_�� <hkklZgh\e_gb_� ikbobq_kdhc� ghjfu� m gbo�� dZd� ijZ\beh�khijh\h`^Z_lky� ijhy\e_gb_f� kihkh[ghklb� d gjZ\kl\_gghc� hp_gd_� k\hboihklmidh\�\ ijhrehf��ij_h^he_gb_f�aeh\j_^ghklb�Ih� ijbqbg_� \jh`^_gghc� beb� \j_f_gghc� ikbobq_kdhcg_^hklZlhqghklb�fhjZevgh�^_n_dlb\gu_�g_�kihkh[gu�hkhagZlv�ZfhjZevghklbk\hbo�^_ckl\bc��Hgb�g_�kihkh[gu�y\eylv�^h[jhlm�\ __�gjZ\kl\_gghf�kfuke_�?keb�`_�hgb�b ^_fhgkljbjmxl�__�� lh�\ g_dh_c�mjh^eb\hc�nhjf_�²�\ \b^_ihsZ^u�� mklmib\� fhev[Zf� k\h_c� `_jl\u�� kgbkoh`^_gby�� eb[h� mgb`Zyq_eh\_q_kdh_� ^hklhbgkl\h�� eb[h� ih^� \ebygb_f� fhsgh]h� khpbZevgh]hdhgljhey�b m]jhau�gZdZaZgby�Hl� fhjZevgh� ^_n_dlb\ghc� dZl_]hjbb� ex^_c� ke_^m_l� hlebqZlvfhjZevguo� ijbfblb\h\��Hgb� lZd`_� ebr_gu� ³gjZ\kl\_gghc� ]jmglh\db´�� ghhlebqZxlky�l_f��qlh�ZfhjZevghklv�²�kZ^baf��pbgbaf��k\ylhlZlkl\h�²�\aylubfb� gZ� \hhjm`_gb_� khagZl_evgh�� jZkq_leb\h� bkihevamxlky� dZd� kj_^kl\Zf_klb�� ^Z\e_gby�� \ufh]Zl_evkl\Z� b l�� i�� FhjZevguc� ijbfblb\� ²� [he__ijh[e_fguc�b khpbZevgh�hiZkguc�\ZjbZgl��Ihiuldb�\ha^_ckl\by�gZ� lZdhclbi�ex^_c�gZlZedb\Zxlky�gZ�bo�haeh[e_gghklv��m\_j_gghklv�\ k\h_c�ijZ\hl_�g_aZfZkdbjh\Zggh_� ijhlb\h^_ckl\b_�� Hgb� lZd� `_�� dZd� b fhjZevgh^_n_dlb\gu_�� g_� kihkh[gu� ijhy\eylv� ^h[jhlm�� b[h� jmdh\h^kl\mxlkyjZkq_lhf��pbgbqgu��hldjh\_ggh�f_jdZglbevgu�GZ� oZjZdl_j� ijhy\e_gby� ^h[jhlu� \ebyxl� \j_f_ggu_� g_]Zlb\gu_baf_g_gby�\ ikbobq_kdhf�klZlmk_�ebqghklb�Fh`_l� eb� q_eh\_d� \ khklhygbb� ikboheh]bq_kdh]h� ^bkdhfnhjlZijhy\eylv�mklhcqb\mx�^h[jhlm"�Wlh�djZcg_�aZljm^g_gh��b[h�^ey�ijhy\e_gby^h[jhlu��dZd��\ijhq_f��b ^ey�ex[uo�gjZ\kl\_gguo�Zdlh\��g_h[oh^bf�dZdhc�lh�fbgbfmf�mklhcqb\hklb�b klZ[bevghklb�\ iheh`_gbb�bg^b\b^Z��FhjZev�dZd� b^ms__� bagmljb� ebqghklb� ih[m`^_gb_� ke_^h\Zlv� g_dhlhjhfm� ihjy^dm�



h[sbf� ijZ\beZf� ih\_^_gby�� fh`_l� bf_lv� f_klh� lhevdh� lh]^Z�� dh]^Zmihjy^hq_gh� \g_rg__� iheh`_gb_� wlhc� ebqghklb��?keb�`_� hgh� ih^\_j`_ghg_ij_^kdZam_fuf� dhe_[Zgbyf� beb� qvbf�lh� ijbohlyf�� lh� kdehgghklv� dghjfZlb\guf� ^_ckl\byf� g_mdehggh� jZajmrZ_lky�� <hagbdZ_l� ihq\Z� ^eyijhy\e_gby� g_^h[jh`_eZl_evghklb� \ jZaebqguo� __ nhjfZo�� LbibqgZyijbqbgZ�²�njmkljZpby�� lh� _klv�ikbobq_kdh_�gZijy`_gb_��ihy\eyxs__ky� \j_amevlZl_�[ehdbjh\Zgby�p_e_c�ebqghklb�Ijbfblb\gu_� b aZ\bkleb\u_� ex^b� ²� g_bkkydZ_fuc� bklhqgbdg_^h[jh`_eZl_evghklb��Hgb�g_l_jibfu�d qm`hc�bg^b\b^mZevghklb��ex[hfm�gZ�bo�\a]ey^��ij_\hkoh^kl\m��B ihwlhfm�bo�jZa^jZ`Z_l�b aebl�lh��q_]h�m gbog_l�� Fheh^Zy� `_gsbgZ� \uau\Z_l� jZa^jZ`_gb_� l_f�� qlh� hgZ� fheh^Z� bdjZkb\Z�� mfguc� b gZqblZgguc� aebl� ihkj_^kl\_gguo�� q_eh\_d� dbimq_]hl_fi_jZf_glZ� ijh\hpbjm_l� g_ijbyagv� \yeuo� b e_gb\uo�� q_eh\_dijbgpbibZevguc� g_� hklZ\ey_l� jZ\gh^mrgufb� ih^oZebfh\� b ³nex]_jh\´�?keb�h^Zj_ggZy�ebqghklv�ihiZ^Z_l�\ ijbfblb\gmx�beb�aZ\bkleb\mx�]jmiim�kblmZpby� ihqlb� [_a\uoh^gZ�� g_\hevgh� wlZ� ebqghklv� ^_fhgkljbjm_l� k\h_ij_\hkoh^kl\h�gZ^�[hevrbgkl\hf�b g_\hevgh�hiheqZ_l�ijhlb\�k_[y�>h[jh`_eZl_evghklv�²� gZ^_`guc� ijbagZd� ikbobq_kdhc� ghjfu�lh]^Z�dZd�aeh\j_^ghklv�²�k\b^_l_evkl\h�dZdhc�eb[h�ZghfZebb�<u�^h[jh`_eZl_evgu��_keb�² \ \Zrbo� hlau\Zo� h ^jmavyo�� agZdhfuo�� jh^kl\_ggbdZo�� dhee_]Zohlq_leb\h�ij_h[eZ^Zxl�iheh`bl_evgu_�hp_gdb�²�g_ijbylgmx�ijZ\^m�h q_eh\_d_�kihkh[gu�\ukdZaZlv�_fm��sZ^y�_]hkZfhex[b_��\u[jZ\�kZfu_�fy]db_�keh\Z�b hp_gdb�a�\ \Zr_c�mklZgh\d_�d ex^yf�^h\_jqb\hklv�h^_j`b\Z_l�m[_^bl_evgmxih[_^m�gZ^�ih^hajbl_evghklvx�²�\u�g_�jZkijhkljZgy_l_�kie_l_g�b iehobo�hp_ghd�h iZjlg_jZo�²� qZs_� \k_]h� `_jl\m_l_� ebqgufb� bgl_j_kZfb�� [eZ]hihemqb_f� beb\j_f_g_f� \h� [eZ]h� iZjlg_jh\�� ijb� wlhf� f_gvr_� \k_]h� aZ^mfu\Z_l_kv�aZkem`b\Zxl� eb� hgb� lh]h� beb� g_l�� hl[eZ]h^Zjyl� beb� aZ[m^ml� h \Zrboohjhrbo�^_ygbyo�²� \uihegyy� k\hb� ^he`ghklgu_� h[yaZgghklb�� ^_eZ_l_� ^ey� [eZ]Zdeb_glZ�beb�iZpb_glZ�\k_�hl�\Zk�aZ\bkys__�²�mf__l_�ihgbfZlv�keZ[hklb�hdjm`Zxsbo�b ijhsZlv�bo�²�l_ji_eb\h�\ukemrb\Z_l_�bo�`Zeh[u��g_�klj_fykv�\ i_j\mx�hq_j_^vbaeh`blv�k\hb�²�k^_j`b\Z_l_�k\hb�h[_sZgby�ihfhqv�ex^yf�
³;?EUC´�B ³Q?JGUC´�Q?EH<?DBlZd��ikbobq_kdZy� wg_j]by� lh]h�beb�bgh]h� agZdZ�bf__l�iZjZee_eb� \ih\_^_gq_kdbo�ijhy\e_gbyo�ebqghklb�Wg_j]by� h[t_^bgy_l� f_`^m� kh[hc� kh\_jr_ggh� jZagu_� dZq_kl\Zebqghklb� ²� ikbohnbabheh]bq_kdb_� �nhjfmeZ� ij_h[jZah\Zgby� wg_j]bb\ha^_ckl\bc�� k_gkhjguc� j_`bf��� dhffmgbdZlb\gu_� �klbev�� mklZgh\dZ�



lhe_jZglghklv��� bgl_ee_dlmZevgu_�� wfhpbhgZevgu_� �gZkljhc�� wdkij_kkby�� bgjZ\kl\_ggu_��H[h[s_ggh_�ij_^klZ\e_gb_�h[�wlhf�^Z_l�ko_fZ�
IH<?>?GQ?KDB?�IJBAG:DB�WG?J=BBIjbagZdb�ih\_^_gby iheh`bl_evgZy Wg_j]byg_cljZevgZy hljbpZl_evgZy

Ij_h[jZah\Zgb_\hkijbgbfZ_fhcwg_j]bb
wcnhjbq_kdZyZdlb\ghklv j_njZdlhjgZyZdlb\ghklv ^bknhjbq_kdZyZdlb\ghklv

KljZl_]byikboheh]bq_kdhcaZsblu
fbjhex[b_ ba[_]Zgb_ Z]j_kkby

DhffmgbdZlb\gub�klbev kbg_j]bq_kdbc ghgkbg_j]b�q_kdbc Zglbkbg_j]bq_kdbb
DhffmgbdZlb\gZymklZgh\dZ ihablb\gZy g_cljZevgZy g_]Zlb\gZy
DhffmgbdZlb\gZylhe_jZglghklv \ukhdZy kj_^gyy gbadZy
Bgl_e�ZdlmZevgucgZkljhb ³]hjyqbc´ ³l_ieuc´ ³oheh^guc´
WfhpbhgZevguc�gZkljhc j_ahgbjh\Zgb_ hlkljZg_gghklv ^bkkhgbjh\Zgb_Kb]gZevgZy�wdij_kkby fy]dZy \yadZy `_kldZyK_gkhjguc�j_`bf ^h\_jqb\hklv k^_j`Zgghklv g_^h\_jqb\hklvGjZ\kl\_gguc�klZlmk ^h[jh`_eZl_evghklv jZ\gh^mrb_ aeh\j_^ghklvIkbobq_kdZy� wg_j]by� \uklmiZ_l� \ jheb� kl_j`g_\h]h�� kbkl_fh�h[jZamxs_]h�gZqZeZ�\ ebqghklb�Ijb�wlhf�h[jZsZ_l�gZ�k_[y�\gbfZgb_�lh��qlh�\hdjm]�wg_j]_lbq_kdhcdhgklZglu�²� iheh`bl_evgh]h�� g_cljZevgh]h� beb� hljbpZl_evgh]h� agZdZ�²]jmiibjmxlky� wg_j]_lbq_kdb� kha\mqgu_�� h^ghaZjy`_ggu_� ih\_^_gq_kdb_ijbagZdb�iheh`bl_evguf� aZjy^hf h[t_^bg_gu� wcnhjbq_kdZy� Zdlb\ghklv�fbjhex[b_�� kbg_j]bq_kdbc� klbev� h[s_gby�� ihablb\gZy� dhffmgbdZlb\gZymklZgh\dZ�� \ukhdZy� dhffmgbdZlb\gZy� lhe_jZglghklv�� ³]hjyqbc´� bgl_ee_dl�wfhpbhgZevgh_� j_ahgbjh\Zgb_�� fy]dZy� kb]gZevgZy� wdkij_kkby�� k_gkhjgZy^h\_jqb\hklv��^h[jh`_eZl_evghklv�g_cljZevgZy� wg_j]by hlh`^_kl\ey_lky� k j_njZdl_jghklvx�ba[_]Zgb_f�� ghgkbg_j]bafhf�� k g_cljZevghc� mklZgh\dhc�� kj_^g_clhe_jZglghklvx��³l_ieuf´�bgl_ee_dlhf��k wfhpbhgZevghc�hlkljZg_gghklvx�\yadhc�wdkij_kkb_c��wfhpbhgZevghc�k^_j`Zgghklvx��jZ\gh^mrb_f�hljbpZl_evgZy� wg_j]by bf__l� k\hb� kha\mqgu_� ijbagZdb�^bknhjbq_kdmx� Zdlb\ghklv�� Z]j_kkbx�� Zglbkbg_j]bq_kdbc� klbev� h[s_gby�g_]Zlb\gmx� mklZgh\dm�� gbadmx� lhe_jZglghklv�� ³oheh^guc´� bgl_ee_dl�wfhpbhgZevgh_� ^bkkhgbjh\Zgb_�� `_kldmx� wdkij_kkbx�� k_gkhjgmxg_^h\_jqb\hklv�b aeh\j_^ghklv�\ gjZ\kl\_gghf�klZlmk_�E_]dh� k_[_� ij_^klZ\blv� q_eh\_dZ�� jZaebqgu_� dZq_kl\Z� dhlhjh]hh[t_^bg_gu� kbevguf� iheh`bl_evguf� aZjy^hf�� ohly� [u� i_jbh^bq_kdb� hg



klZgh\blky� ]_g_jZlhjhf� fhsguo� ijhy\e_gbc� hilbfbafZ�� fbjhex[by�khab^Zgby�� B imklv� hg� g_� l\hjbl� qm^_kZ� [_ehc� fZ]bb�� l_f� g_� f_g__� hg\ujZ`Z_l�`bag_ml\_j`^Zxs__��`bag_ex[b\h_�� [bhnbevgh_�gZqZeh��LZdh\ZjZa]Z^dZ�³[_eh]h´�q_eh\_dZ�Bgh_� gZqZeh� g_k_l� \ k_[_� ³q_jguc´� q_eh\_d�� KZfu_� jZagu_� _]hk\hckl\Z� ²� hl� ikbohnbabheh]bq_kdbo� ^h� gjZ\kl\_gguo� ²� ijhgbaZguhljbpZl_evghc� ikbobq_kdhc� wg_j]b_c�� Qlh� ijhbahc^_l�� _keb� hl^_evgu_� __ghkbl_eb�\hevxl�k\hx�ihl_gpbx�\ h[sbc�wg_j]_lbq_kdbc�ihlhd"�<hagbdZ_lfhsgZy�kbeZ�i_kkbfbafZ��g_gZ\bklb��jZajmr_gby��H[eZ^Zl_ev�lZdhc�wg_j]bbaZijh]jZffbjh\Zg�k_ylv�aeh��\ghkblv�\h�\k_�^_kljmdpbx�b ^bk]Zjfhgbx�²hg�g_djhnbe�ih�k\h_c�ijbjh^_�<hijhk� \ lhf�� dZd� qZklh� ³[_eu_´� b ³q_jgu_´� ex^b� \klj_qZxlky� \qbklhf� \b^_� "� Hq_\b^gh�� g_� klhev� qZklh�� qlh[u� gZk� klZedb\ZeZ� k gbfbh[u^_gghklv��IjZ\hf_jgh�ij_^iheh`blv��qlh�m [hevrbgkl\Z�ba�gZk�wg_j]bb^_ckl\mxl�ijb]emr_ggh��>Z`_�_keb�ijhbkoh^bl�h[t_^bg_gb_�wg_j]_lbq_kdbkha\mqguo�� h^ghbf_ggh� aZjy`_gguo� ebqghklguo� k\hckl\�� wlh�g_�^hklb]Z_lk\_jot_kl_kl\_gguo�ijhy\e_gbc�< lh� `_� \j_fy� \iheg_� mf_klgh� ij_^iheh`blv�� qlh� lhl� beb� bghcwg_j]_lbq_kdbc� agZd� klZgh\blky� ij_h[eZ^Zxsbf�� Ebqghklv� qZr_� \k_]h^_fhgkljbjm_l� khhl\_lkl\mxsb_� wlhfm� agZdm� ih\_^_gq_kdb_� ijbagZdb� ²iheh`bl_evgh�� g_cljZevgh� beb� hljbpZl_evgh� aZjy`_ggu_�� Hq_\b^gh�ke_^m_l�jZaebqZlv�^\Z�wg_j]_lbq_kdbo�lbiZ�ebqghklb�wg_j]_lbq_kdb� ]Zjfhgbqgmx� m dhlhjhc� jZagu_� ih\_^_gq_kdb_ijbagZdb�bf_xl�h^bg�b lhl�`_�agZd�wg_j]_lbq_kdb� ^bk]Zjfhgbqgmx� \ dhlhjhc� khi_jgbqZxl� jZagh�aZjy`_ggu_�k\hckl\Z�<ijhq_f��\hafh`gh�eb�qlh[u�ebqghklv� \ k\h_f�ih\_^_gbb� khq_lZeZdjZcghklb� ²� iheh`bl_evgh� b hljbpZl_evgh� aZjy`_ggu_� k\hckl\Z"GZ\_jgh_�� \k_� \hafh`gh�� ohly� ljm^gh� \klj_lblv� q_eh\_dZ�� h^gh\j_f_gghh[eZ^Zxs_]h��gZijbf_j�� kbg_j]bq_kdbf� klbe_f� h[s_gby�²� iheh`bl_evghaZjy`_ggh_�k\hckl\h��b ³oheh^guf´�bgl_ee_dlhf��beb�k_gkhjgh�^h\_jqb\h]hb \� lh�`_� \j_fy� aeh\j_^gh]h��G_� y\ey_lky� eb� wg_j]_lbq_kdZy� ^bk]Zjfhgbyij_^\_klgbdhf�beb�kimlgbp_c�ikbobq_kdbo�ZghfZebc"< dhffmgbdZlb\ghf�ieZg_�y\gh�ij_^ihqlbl_evgZ�ebqghklv�k h[sbfiheh`bl_evguf� wg_j]_lbq_kdbf� ihl_gpbZehf� ²� hgZ� \e_q_l� d k_[_�jZkiheZ]Z_l�� \uau\Z_l� ^h\_jb_�� >Zggh_� k\hckl\h� ihe_agh� b _c� kZfhc�� __wg_j]_lbdZ�³^urbl´��³g_�aZklZb\Z_lky´��gh�gZoh^blky�\ ihklhygghf�h[f_g_�kwg_j]_lbdhc� iZjlg_jh\� ih� \aZbfh^_ckl\bx�� mklj_fe_gZ� \h� \g_�� \dhkfbq_kdh_� ijhkljZgkl\h�� LZdh\u� hkh[_gghklb�� gZijbf_j�� wcnhjbq_kdhcZdlb\ghklb�²�hgZ�gZijZ\e_gZ�\h�\g_��kbg_j]bq_kdh]h�klbey�h[s_gby�²�hg\hagbdZ_l�ijb�mkeh\bb��dh]^Z�ebqghklv�\ghkbl�k\hc�wg_j]_lbq_kdbc�\deZ^�\kh\f_klgmx� ^_yl_evghklv�� ihablb\ghc� dhffmgbdZlb\ghc� mklZgh\db� ²� hgZ^_eZ_l� ebqghklv� hldjulhc�� k_gkhjghc� ^h\_jqb\hklb�²� ^ey�g__� oZjZdl_jgZjZkiZogmlhklv�dZgZeh\�hsms_gbc�b \hkijbylbb�



Iheh`bl_evgZy� ikbobq_kdZy� wg_j]by� e_]dh� \klmiZ_l� \h\aZbfh^_ckl\b_�k wg_j]_lbdhc�iZjlg_jh\�ih�\aZbfh^_ckl\bx�BgZq_� h[klhbl� ^_eh� k hljbpZl_evghc� ikbobq_kdhc� wg_j]b_c�� HgZ�]eZ\guf�h[jZahf��nmgdpbhgbjm_l�\gmljb�kZfhc�ebqghklb��gZ]g_lZ_lky�\ g_cb�� \_kvfZ� \_jhylgh�� gZoh^bl� fbr_gv� ²� ih^\_j]Z_l� ZlZdZf� keZ[uc\gmlj_ggbc� hj]Zg�� K\yav� ikbobq_kdh]h� b khfZlbq_kdh]h� ba\_klgZg_[eZ]hijbylgu_� ikbobq_kdb_� khklhygby� hljZ`Zxlky� gZ� ^_yl_evghklbkhijy`_gguo� k gbfb� \gmlj_ggbo� hj]Zgh\�� Hkh[_ggh�� _keb� ebqghklvk^_j`b\Z_lky�hl�wfhpbhgZevguo�jZajy^hd�?kl_kl\_ggh��dZdZy�lh�qZklv�wg_j]bc�ijhju\Z_lky�\h\g_��\klmiZ_l�\h\aZbfh^_ckl\b_� k wg_j]b_c� iZjlg_jh\�� LZdh\u�� gZijbf_j�� ih� k\h_fmf_oZgbafm� ^bknhjbq_kdZy� Zdlb\ghklv� b gbadZy� lhe_jZglghklv� ²� ijb� bogZebqbb�g_]Zlb\gu_�aZjy^u�Z^j_kh\Zgu�hdjm`Zxsbf��lZdh\Z� aeh\j_^ghklv²�h[uqgh�hgZ�baeb\Z_lky�gZ�iZjlg_jh\�b l��^�Gh� h[e_]qZxl� eb� khklhygby� ebqghklb� ih^h[gu_� g_]Zlb\gu_wg_j]_lbq_kdb_� \uie_kdb� \h\g_"� QZs_� \k_]h� g_l�� >_eh� \ lhf�� qlh� wlb\kie_kdb�\ hljZ`_gghf�\b^_�\ha\jZsZxlky�gZaZ^��iZjlg_ju�khijhlb\eyxlkyg_]Zlb\ghc�wg_j]_lbq_kdhc�wdkiZgkbb��hkm`^Zxl�aZ�wlh�ebqghklv��ieZlyl�_cl_f� `_�� >Z� b kZfZ� ebqghklv� g_j_^dh� i_j_`b\Z_l� lhl� nZdl�� qlh� \uau\Z_l^bkdhfnhjl�m hdjm`Zxsbo�GZb[he__� ^jZfZlbqgh� iheh`_gb_� l_o�� dlh�� h[eZ^Zy� hljbpZl_evghcwg_j]b_c�� k^_j`b\Z_l� __ \� k_[_�� ³]hgy_l´� k h^gh]h� ebqghklgh]h� mjh\gy� gZ^jm]hc��Ihjhc�^hklZlhqgh�ihkfhlj_lv�gZ�q_eh\_dZ�b ihgbfZ_rv��hg��keh\ghih^�dheiZdhf��_]h�wg_j]_lbdZ�³g_�^urbl´��gZoh^blky�\ klZlbd_��aZdjulZ�^eyih^t_fZ� \ dhkfbq_kdh_� ijhkljZgkl\Z�� Wfhpbb� i_j_klZeb� \uihegylv� k\hxihkj_^gbq_kdmx� nmgdpbx� ²� k\yau\Zlv� fZl_jbZevgh_� b ^moh\gh_�Ikbobq_kdZy� wg_j]by� dhgp_gljbjm_lky� \ q_eh\_d_� b gZqbgZ_lky� jZajmrZlv_]h� a^hjh\v_��Ihke_^kl\by�ba\_klgu��fur_qgu_� aZ`bfu��^_ahj]Zgbamxsb_wfhpbhgZevgu_� j_Zdpbb�� ^_ahj]Zgbamxsb_� wfhpbhgZevgu_� khklhygby�ikbobq_kdZy� ^_nhjfZpby�� khfZlbq_kdZy� ^_nhjfZpby�� H[� wlhf� jZa]h\hj\i_j_^b�
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L?KLBJH<:GB?�WG?J=?LBQ?KDBF�M>:JHFQ_ih\_d�jh^beky��K i_j\uf�]ehldhf�\ha^moZ�klZjlmxl�\k_�ijh]jZffu_]h� `bag_^_yl_evghklb� q_eh\_dZ� \ j_Zevghf� ijhkljZgkl\_� b \j_f_gb�<dexqZ_lky� b ]eZ\g_crZy� ba� ]_g_lbq_kdbo� fZljbp� ²� ijh]jZffZ\hkijhba\h^kl\Z�ihlhfkl\Z��?_�j_ZebaZpby�p_ebdhf�b iheghklvx� k\yaZgZ� kwfhpbhgZevghc� wg_j]b_c�� <ijhq_f�� gZqg_f� \k_� ih� ihjy^dm�� dZd� aZ^mfZghijbjh^hc�Ijbjh^Z� gZ^_ebeZ� gh\hjh`^_ggh]h� ihehf�� Bf_ggh� k wlh]h� nZdlZgZqbgZ_lky�_]h�dhgdj_lgh_�mqZklb_�\ ba\_qghf�ijhp_kk_�ijh^he`_gby�jh^Z²�fm`qbg_�b `_gsbg_�\ g_f�hl\_^_gu�jZagu_�jheb��>h�ihju�^h�\j_f_gb



ijh]jZffZ� \hkijhba\h^kl\Z� \b^Z� dZd� [u� g_� ^_ckl\m_l�� gh� ihkl_i_ggh]hlh\blky� d j_ZebaZpbb��LZcgh� \ajZsb\Zxlky� aZeh`_ggu_� \ gZk� ihl_gpbb�baj_^dZ�^Z\Zy�h k_[_�agZlv�\ nhjf_�^_lkdh]h�k_dkmZevgh]h�ex[hiulkl\Z�B \^jm]� ^j_fZ\rb_� kbeu� ijhkuiZxlky�� ]_g_lbq_kdZy� fZljbpZaZimkdZ_lky� gZ� iheguc� oh^� GZklmibe� fhf_gl� iheh\h]h� khaj_\Zgby�� <kh\j_f_ggmx� wihom� m ^_\hq_d� wlh� ijhbkoh^bl� \ \hajZkl_� ��²��� e_l�� mfZevqbdh\�qmlv�iha`_�²����²�����GZmdZ�ml\_j`^Z_l��qlh�\hajZkl�iheh\hcaj_ehklb�i_j_h^bq_kdb�f_gy_lky��ijboh^bl�\ kj_^g_f�gZ� �²�� ]h^Z�jZgvr_beb�iha`_�Iheh\h_� khaj_\Zgb_� h[mkeh\e_gh� wg^hdjbgguf� ³k^\b]hf´�DZq_kl\_ggh� ih�gh\hfm� gZqbgZxl� nmgdpbhgbjh\Zlv� hj]Zgu� \gmlj_gg_ck_dj_pbb�� ijh[m`^Zxsb_�� iheh\h_� \e_q_gb_� b ihke_^mxsb_� we_f_gluijh]jZffu� \hkijhba\h^kl\Z� \b^Z�� IhiZ^Zy� \ djh\v� b \ha^_ckl\my� gZih^dhjdh\u_� h[jZah\Zgby� \ fha]m�� k_dj_lu� ijh\hpbjmxl� ijbeb\� wg_j]bb�AZl_f�ijhbkoh^yl�ijhp_kku��dhlhju_�h[uqgh�hklZxlky�g_aZf_q_ggufb�b g_ihemqZxl�^he`ghc�hp_gdb�Ijbeb\� wg_j]bb� \uau\Z_l� fhsguc� wg_j]_lbq_kdbc� m^Zj� dhlhjucbkiulu\Z_l� gZ� k_[_� fheh^Zy� ikbobdZ�� AZq_f"� >ey� q_]h� \ ijh]jZffm\hkijhba\h^kl\Z�\b^Z�aZeh`_gh�j_adh_�baf_g_gb_�wg_j]_lbq_kdh]h�dhglmjZ"<h�i_j\uo�� ijbjh^Z� \ wlhl� fhf_gl� ih^\_j]Z_l� dZ`^h]h� ba� gZkwg_j]_lbq_kdhfm� l_klbjh\Zgbx�� HgZ� dZd� [u� aZ^Z_l� q_eh\_dm� \hijhk� luwg_j]_lbq_kdb�\ughkeb\�beb�g_l">_ckl\bl_evgh�� ex^b� ih�jZaghfm� i_j_ghkyl� bkiulZgb_wg_j]_lbq_kdbf� m^Zjhf�� qlh� b h[gZjm`b\Z_lky� \ ih\_^_gbb� \ex[e_gguoFh`gh� \_klb� j_qv�� h ^\mo�� ih� djZcg_c� f_j_�� ³fh^_eyo´� ih\_^_gby\ex[e_ggh]h�I_j\mx�mkeh\gh�gZah\_f�³\^hogh\_gb_´� q_eh\_d�bkiulu\Z_l�ijbeb\bgl_ee_dlmZevguo� b l\hjq_kdbo� kbe�� Zdlb\gh� j_Zebam_l� k\hb� ihl_gpbZeu�ij_\hkoh^y� kZfh]h� k_[y�� LZdbf� h[jZahf�� wg_j]_lbq_kdbc� m^Zjkhijh\h`^Z_lky� khklhygb_f� wdaZevlZpbb� WdaZevlbjh\Zgguc\ex[e_gguc�Zy�� Zdlb\gh� klj_fblky� d h[t_dlm� k\hbo� qm\kl\�� ij_h^he_\Z_lij_iylkl\by��?keb�g_�klbob��lh�ohly�[u�aZibkdb�khqbgy_l��Ijb^y�gZ�k\b^Zgb_[e_s_l�mfhf��jZkkdZau\Z_l�bgl_j_kgu_�bklhjbb��k m^h\hevkl\b_f�ijb\bjZ_l�K\h_c�wg_j]b_c�aZjy`Z_l�iZjlg_jZ�rm��>jm]Zy� ³fh^_ev´�ih\_^_gby� \ex[e_ggh]h�²� ³jZklhjfh`_gghklv´�>ey� g__� oZjZdl_jgu� kiZ^� kbe�� h]jZgbq_gb_� ihlj_[ghkl_c� b bgl_j_kh\ebqghklb� \ iehkdhklb� ³y b� ex[bfuc� q_eh\_d´�� g_dhlhjh_� ijblmie_gb_bgl_ee_dlZ� b wfhpbc�� Wlh� y\e_gb_� j_njZdl_jghklb� ² djZldh\j_f_ggh_kgb`_gb_�ikbobq_kdhc�Zdlb\ghklb�\ke_^�aZ�ijbeb\hf�wg_j]bb��ihl_gpbZehf^_ckl\by�� <ex[e_gguc� g_m\_j_g� \ k_[_�� ijb� \klj_q_� k h[t_dlhf� k\h_ckljZklb� l_jy_lky�� < gZjh^_� h lZdbo� khklhygbyo� ex[h\gh]h� i_j_`b\Zgby]h\hjyl��³^mrZ�h[hfe_eZ´��³k_j^p_�hklZgh\behkv´��³^uoZgb_�i_j_o\Zlbeh´�GZijbf_j�� ³j_njZdlhjguc´� iZj_gv�� \klj_lb\� \ dhfiZgbbihgjZ\b\rmxky�_fm�^_\mrdm��g_�j_rZ_lky�aZ]h\hjblv��ijb]eZkblv�gZ�lZg_p�



Ihke_�\_q_jbgdb�dhjbl�k_[y�aZ�ljmkhklv��³>Z`_�l_e_nhg�g_�magZe´��Kdhevdh³j_njZdlhjguo´� \klj_q� kemqZ_lky�dZ`^uc�^_gv� \ we_dljbqdZo�� Z\lh[mkZo�bljZf\Zyo�� H[Z� qm\kl\mxl�� qlh� gjZ\ylky� ^jm]� ^jm]m�� gh� ijbeb\� wfhpbc[ehdbjm_l�\k_�hkljhmfb_��kf_ehklv��_kl_kl\_gghklv�ih\_^_gby�Kh\k_f� bgZq_� qm\kl\m_l� k_[y� \ ih^h[ghc� kblmZpbb³wdaZevlbjh\Zgguc´� lbiZ`�� Hg� g_� mimklbl� ³k\h_´� ljb`^u� gZ� ^_gv�� bdhfie_f_gl�kdZ`_l��b deZkkbdZ�ijhpblbjm_l��b l_e_nhgZfb�h[f_gy_lky�Ihq_fm� `_� fu� ih�jZaghfm� j_Z]bjm_f� gZ� wg_j]_lbq_kdb_� m^Zju�khijh\h`^Zxsb_� ex[h\gu_� aZ\yadb"� >_eh� \ lhf�� qlh� ³__ \_ebq_kl\h´ijbjh^Z� aZbgl_j_kh\ZgZ� \ hij_^_e_gghf� ih^[hj_� iZju�� kbevguc� ^he`_g\u[jZlv� k_[_� keZ[h]h�� b gZh[hjhl�� ?c�� ijbjh^_�� g_� gZ^h�� qlh[uwg_j]_lbq_kdb�kbevguc�kh_^bgbeky�k lZdbf�`_�kbevguf��LZdh_�kh^jm`_kl\h[bheh]bq_kdb� g_mklhcqb\h�� g_� h[_ki_qb\Z_l� iheghp_ggh_� \hkijhba\h^kl\h\b^Z�� KbeZ� iexk� kbeZ�� ih\lhjb\rZyky� \ ihlhfkl\_�� \_^_l� d gZjmr_gbxwg_j]_lbq_kdh]h�[ZeZgkZ�\ ihimeypbb�@bl_ckdZy�ijZdlbdZ�lZd`_�ihdZau\Z_l�g_mklhcqb\hklv�jZ\ghkbevghciZju�� ?s_� gZ� klZ^bb� moZ`b\Zgby� ^\Z� wg_j]_lbq_kdb� kbevguo� bg^b\b^ZgZqbgZxl�dhgnebdlh\Zlv��khi_jgbqZlv�aZ�]eZ\_gkl\h�HgZ
�³Y lZd�ohqm´��Hg�³G_l��[m^_l�ih�fh_fm´��B]ghjbjh\Z\�\_e_gb_�ijbjh^u�b aZdexqb\�[jZqguckhxa��wg_j]_lbq_kdb�kbevgu_�²�³\^hogh\e_ggu_´�²�iZjlg_ju�ih^\_j]Zxlk_[y�k_jv_aguf�bkiulZgbyf��<ukhdZ�\_jhylghklv�jZklhj`_gby�[jZdZ��Dh]^Zhgb�[m^ml�jZa\h^blvky��lh�ih�h[uqZx��khrexlky�gZ�khpbZevgh�hljZ[hlZgguc\ZjbZgl� ²� gZ� g_koh`_klv� oZjZdl_jh\�� H^gZdh� ebrv� g_agZgb_� ih^ebgghcijbqbgu�f_rZ_l�bf�ijbagZlvky�� ³Ijhklb�gZk��fZlv�ijbjh^Z��fu�g_�\_^Zebl\hbo�aZdhgh\´�;bheh]bq_kdb� g_p_e_khh[jZagh� ijh^he`Zlv� jh^� ^\mf� h[eZ^Zl_eyfkeZ[hc� wg_j]bb�� ?keb� \klj_qZxlky� ³j_njZdlhjgu_´� lbiu�� lh� qZklh� bfaZljm^gbl_evgh� mklZgh\blv� dhglZdlu�� h[Z� g_� j_rZxlky� k^_eZlv� i_j\uc\klj_qguc�rZ]��< lZdbo� kemqZyo� ihjhc� gm`gu� ihkj_^gbdb�� jhev� dhlhjuob]jZxl�^jmavy�b ih^jm]b�Hgb�ih^lZedb\Zxl�\ex[e_gguo�d \klj_q_��kha^Zxlbf�^ey� wlh]h�hkh[u_�mkeh\by��GZijbf_j��ijb]eZrZxl��dZd�[u�g_\agZqZc��\h^gm�dhfiZgbx��mkZ`b\Zxl�jy^hf�aZ�klhehf��=ey^brv��\uivxl�ih�jxfhqd_b hkf_e_xl;m^_l� eb� [eZ]hihemqghc� bo� k_f_cgZy� `bagv"� <iheg_� \hafh`gh�H^gZdh� [he__� \_jhylgh�� bf� keh`gh� [m^_l� j_rZlv� k_jv_agu_� ijh[e_fu�\uihegylv� ljm^h_fdb_� ohayckl\_ggu_� jZ[hlu�� G_mxlguc� ^hf�g_hleZ`_gguc� [ul�� g_moh`_ggu_� ^_lb� ²� lZdh\Z� h[uqgZy� p_gZ� hrb[db� \wg_j]_lbq_kdhf�ih^[hj_�iZju�Ih\_^_gb_� ij_^klZ\bl_ey� ³j_njZdlhjgh]h´� lbiZ� ihjhc� keh`ghihgylv�� ihkdhevdm� hgh� hij_^_ey_lky� jZagufb� fhlb\Zfb�� Ebqghklv� keh\gh\uibku\Z_l� ³ab]aZ]b´�� ³ab]b´� k_dkmZevgh� fhlb\bjh\Zgu�� Z ³aZ]b´fhlb\bjh\Zgu�kljZohf�beb�Z]j_kkb_c��Jblfbq_kdZy�kf_gZ�³ab]h\´�b ³aZ]h\´kihkh[gZ� \ua\Zlv� aZf_rZl_evkl\h� m kZfh]h� kfure_gh]h� b \u^_j`Zggh]hiZjlg_jZ�



>\hckl\_gghklv� ih\_^_gby� ³jZklhjfh`_ggh]h´� lbiZ� ²� h^gZ� baijbqbg�lZd�gZau\Z_fh]h�³^jm`_kdh]h�bagZkbeh\Zgby´��@_jl\Z�lZd�beb�bgZq_ihhsjy_l�kh[eZagbl_ey��kZ^blky�d g_fm�\ fZrbgm��b^_l�k gbf�\ j_klhjZg�bebgZ� d\Zjlbjm� ³\uiblv� qZr_qdm� dhn_´�� ijbgbfZ_l� ihohleb\u_� \a]ey^u�iha\hey_l� ihp_emb� ²� p_eZy� h[hcfZ� ³ab]h\´�� Dh]^Z� `_� kh[eZagbl_evjZkiZey_lky�� ³`_jl\Z´� ^_eZ_l� j_rbl_evguc� ³aZ]´�� dhlhjuc� \hkijbgbfZ_lkyiZjlg_jhf� dZd� kbf\he� kdjhfghklb� beb� dZd� fbgmlgh_� hlklmie_gb_� hlh[hx^gh]h� `_eZgby�� Ijb� jZa[bjZl_evkl\_� ^_eZ� \ km^_� ³`_jl\Z´ijbdb^u\Z_lky�gZb\ghc��³Y g_�ihfureyeZ�h k_dk_�b g_�agZeZ��qlh�m g_]h�gZmf_´� G_dhlhju_� kh\j_f_ggu_� bkke_^h\Zl_eb� kdehgyxlky� \ ihevam� lZdgZau\Z_fuo� ³wg_j]_lbq_kdbo� \_dlhjguo� iZj´�� < wlbo� iZjZo� h^bg� baiZjlg_jh\�^hfbgbjm_l��Z ^jm]hc�^hihegy_l�_]h��kihkh[_g�d khljm^gbq_kl\m�ih^qbg_gbx��mf__l�\uihegylv�jhev�\_^hfh]h�Wg_j]_lbq_kdbc� \_dlhj� ij_^klZ\ey_l� kh[hc� g_dhlhjmx\hh[jZ`Z_fmx�ebgbx��hebp_l\hjyxsmx�\hajZklZxsmx� kbem�� wg_j]bx�DZ`^uc�\ur_klhysbc�gZ�wlhc�ebgbb�^hfbgbjm_l�gZ^�g_ihkj_^kl\_gghgb`_klhysbf�;eba�jZkiheh`_ggZy�iZjZ�gZ�wlhc�ebgbb�b _klv�³\_dlhjgZy�iZjZ´��?_h[t_^bgyxl�³\_dlhjgu_�hlghr_gby´��wg_j]_lbdZ�iZju�^_ckl\m_l�dZd�_^bgZyb khab^ZxsZy�kbeZ��<hl�ihq_fm�³\_dlhjgu_�iZju´�h[eZ^Zxl�mklhcqb\hklvx�ijhy\eyxl� kh\f_klgh_� l\hjq_kl\h�� ^hklb]Zxl� \ukhdhc� bgl_ee_dlmZevghchl^Zqb��hj]Zgbah\Zgghklb�^_ckl\bc�³<_dlhjgu_� hlghr_gby´� fh]ml� \hagbdZlv� \ kemqZ_� m^Zqgh]hwg_j]_lbq_kdh]h�ih^[hjZ�g_�lhevdh�kmijm]h\��gh�b l\hjq_kdbo�iZj��khZ\lhjh\ijhba\_^_gbc��gZmqguo�hldjulbc��G_dhlhju_�mq_gu_�kqblZxl��qlh�ijbgpbi³\_dlhjguo� hlghr_gbc´� e_`bl� \ hkgh\_� kms_kl\h\Zgby� g_� lhevdhij_^klZ\bl_e_c� h^gh]h� \b^Z�� gh� khkms_kl\h\Zgby� jZaguo� \b^h\�� LZd�� lb]jfh`_l�[ulv�ih[_`^_g�[udhf��[ud�²�kh[Zdhc��kh[ZdZ�²�i_lmohf��i_lmo�²dhlhf�� H[_avygu� kljZrZlky� af_c�� gh� af_b� hiZkZxlky� dha�� ihlhfm� qlhaf_bguc�y^�gZ�gbo�g_�^_ckl\m_l�b l��^��< `b\hlghf�fbj_�hlghr_gby�³kbeu²�keZ[hklb´��lh�_klv�dlh��dh]h�[hblky��h[jZamxl�³\_dlhjgh_�dhevph´�G_qlh� ihoh`__� bf__l� f_klh� \ hlghr_gbyo� fm`qbgu� b `_gsbgu�Ijbq_f��ijbjh^Z�gZklhevdh�lsZl_evgh�aZ[hlblky�h lhf��qlh[u�wg_j]_lbq_kdbkbevguc� hdZaZeky� \ iZj_� k f_g__� kbevguf�� qlh� hgZ� ijh^m[ebjh\ZeZ� k\hcijbgpbi� _s_�b gZ�nbabq_kdhf�mjh\g_��<_^v� hkh[v� h^gh]h�ba�iheh\� m \k_o\b^h\�djmig__�hkh[b�^jm]h]h�iheZ��H[uqgh�kZf_p�djmig__�b��ke_^h\Zl_evgh�kbevg__� kZfdb��Bkdexq_gb_� khklZ\eyxl� g_dhlhju_� \b^u�� m dhlhjuo� kZfdZy\ey_lky�kbevguf�ihehf��gZijbf_j��m fmohy^guo�fmo��m [h]h���fheh\��gh�\ijbgpbi_�g_�\Z`gh�dlh�kbevg__��]eZ\gh_��qlh[u�hkh[b�jZaebqZebkv�kbehc�Hq_\b^gh�� \ZjbZpbb� \ kbe_� iha\heyxl� h^ghc� hkh[b� \k_]^Z^hfbgbjh\Zlv� b ihevah\Zlvky� wlbf�� \ kemqZ_� g_h[oh^bfhklb�� ijbkh\hdmie_gbb�?keb�`_�kbeu�[m^ml�jZ\gu��wlh�kha^Zkl�^hihegbl_evgh_�ij_iylkl\b_



^ey�ihy\e_gby�ihlhfkl\Z��Ihijh[mc�ih^]Z^Zc�fhf_gl��dh]^Z�h[hbf�²�_c�b_fm�²�h^gh\j_f_ggh�aZohq_lky�aZgylvky�ex[h\vx��Lml�gm`gZ�]ZjZglby�ZdlZ�b hgZ� ^ZgZ� \ nhjf_� ih^qbg_gby� `_eZgbx� [he__� kbevgh]h�� I_lmo� \k_]^Zihdjh_l�dmjbpm�H^gZdh�ijh^he`bf�jZkkm`^_gby�ih�ih\h^m�wg_j]_lbq_kdbo�y\e_gbc�\i_jbh^�iheh\hc�aj_ehklb�<h�\lhjuo�� wg_j]_lbq_kdbc� m^Zj� \uau\Z_l� baf_g_gb_� j_`bfh\ikbobq_kdh]h� hljZ`_gby�� Hsms_gb_�� \hkijbylb_�� iZfylv�� \gbfZgb_�fure_gb_� b \hh[jZ`_gb_� ²� \k_� ihagZ\Zl_evgu_� ikbobq_kdb_� ijhp_kkuijhl_dZxl� m \ex[e_ggh]h� g_� lZd�� dZd� h[uqgh�� g_j_^dh� ^Zxl� ^Z`_bkdZ`_ggmx�bgnhjfZpbx�h \g_rg_c�kj_^_�b \gmlj_gg_f�fbj_�q_eh\_dZ��Wlbijhp_kku� ijhy\eyxlky� dZd� [u� \ gh\hf� ^bZiZahg_�� qlh� k\yaZgh� kih^dexq_gb_f�lZdbo�ieZklh\�ikbobdb��dhlhju_�h[uqgh�g_�nmgdpbhgbjmxlbeb�nmgdpbhgbjmxl�djZcg_�j_^dh�Ki_pbnbqghklv� khklhygby� \ex[e_gghklb� ijhy\ey_lky� _s_� b \� lhf�qlh� ihagZ\Zl_evgu_� ikbobq_kdb_� ijhp_kku�� ^_ckl\my� g_lbibqgh�� ihqlb� g_dhgljhebjmxl� ijhl_dZgb_� wfhpbc�� < k\hx� hq_j_^v� ex[h\gu_� wfhpbb�ijhy\eyykv�hlghkbl_evgh�k\h[h^gh��kihkh[kl\mxl�lhfm��qlh�ihagZ\Zl_evgu_ikbobq_kdb_� ijhp_kku� ijh^he`Zxl� ^_ckl\h\Zlv� \ g_lbibqghf� ³j_`bf_´�LZd� \hagbdZ_l� g_ih\lhjbfh_� \ k\h_c� keh`ghklb� ikbohnbabheh]bq_kdh_i_j_`b\Zgb_�� dhlhjh_� k [hevrbf� ljm^hf� ih^^Z_lky� hibkZgbx� \ gZmqguol_jfbgZo�Hkgh\gu_� i_j_f_gu� ijhbkoh^yl� \ ^_yl_evghklb� \hkijbylby�\gbfZgby�� iZfylb�� qlh� bf__l� ijyfh_� hlghr_gb_� d \hkijhba\h^kl\m� \b^Z�Eh]bdZ� ³__ \_ebq_kl\Z´� ijbjh^u� ijhajZqgZ�� Qlh[u� ihy\behkv� iheh\h_\e_q_gb_�� ^he`_g� [ulv� ³jZa^jZ`bl_ev´�� gh� _]h� _s_� gZ^h� aZnbdkbjh\Zlv� \khagZgbb��IhdZ� g_� ijhbahreZ� Zdlb\baZpby� \hkijbylby� b \gbfZgby�� hkh[v^jm]h]h� iheZ� ³jZ\gh\_jhylgZ´�� lh� _klv� g_� ij_^klZ\ey_l� kdhevdh�gb[m^v\ujZ`_ggh]h� bgl_j_kZ�� Ijbjh^Z� ijbgm`^Z_l� \ gm`guc� fhf_gl³aZnbdkbjh\Zlv´�__�Wg_j]_lbq_kdbc� m^Zj� \ua\Ze� jZkrbj_gb_� ^bZiZahgh\� \hkijbylby�l_i_jv� m\_ebqbeZkv� \_jhylghklv� lh]h�� qlh� \ ahgm� Zdlb\gh]h� \gbfZgbyihiZ^_l� ij_^klZ\bl_ev� ^jm]h]h� iheZ�� ?keb� hg� ^Z`_� kemqZcgh� hdZaZeky� gZ³wdjZg_´�khagZgby��lh�iZfylv�_]h�p_idh�nbdkbjm_l��^ebl_evgh�³m^_j`b\Z_l´�g_�^Z\Zy�_fm�bkq_agmlv��Q_eh\_d�qm\kl\m_l�k_[y�ikboheh]bq_kdb�dhfnhjlghlhevdh� \ lhf� kemqZ_�� _keb� aZi_qZle_gguc� h[jZa� ihklhyggh� ³k\_jy_lky´� bb^_glbnbpbjm_lky�k gZlmjZevguf�h[jZahf�hkh[b��ijb\e_dr_c�\gbfZgb_�<k_� \ex[e_ggu_� \ i_jbh^� iheh\h]h� khaj_\Zgby� ih^\_j`_guwc^_lbafm�²�kihkh[ghklb�^ebl_evgh_�\j_fy�yjdh�khojZgylv�\ hi_jZlb\ghciZfylb�h[jZa�ba[jZggbdZ�beb�ba[jZggbpu��Wlhl�h[jZa�gZ\yaqb\��g_�hlimkdZ_lhl� k_[y�� d g_fm� g_m^_j`bfh� lyg_l�� hg� ij_ke_^m_l� ^g_f� b ghqvx�� H[jZawg_j]_lbq_kdb� aZjy`_g� b klbfmebjm_l� `_eZgb_�� ?]h� wg_j]by� [m^_lbajZkoh^h\ZgZ�eb[h�\ h[eZ^Zgbb�\haex[e_gguf��eb[h�m]Zkg_l�kh�\j_f_g_f²�³\j_fy�e_qbl´�



Khklhygb_�wc^_lbafZ�h[uqgh�g_�ih\lhjy_lky�\ ^jm]b_�i_jbh^u�`bagbebqghklb�b \�ihke_^mxsbo� wibah^Zo� \ex[e_gghklb��Dh]^Z�fu� klZgh\bfky\ajhkeufb�� ³aZ[he_lv� h[jZahf´� keh`g__�� Qlh[u� h[jZa� ihgjZ\b\r_]hkyq_eh\_dZ� klbfmebjh\Ze� `_eZgb_�� gm`gu� ³ih^dj_ie_gby´�� gZ^h� khij_^_e_gghc� qZklhlhc� \klj_qZlv� q_eh\_dZ� \gh\v� b \gh\v�� gZ^h� qlh[uhlghr_gby�k gbf�jZa\b\Zebkv��BgZq_�kljZklv�[ukljh�m]ZkZ_l�G_j_^dh� gZ� ³wdjZg´� khagZgby� \ khklhygbb� i_j\hc� \ex[e_gghklbihiZ^Z_l� g_dlh� kemqZcguc�� gbq_f� g_� ijbf_qZl_evgZy� ebqghklv�<hh[jZ`_gb_� imrdbgkdhc�LZlvygu� ³k]hjZeh� g_]hc� b lhkdhc�� ZedZeh� ibsbjhdh\hc´��k_j^_qgh_�lhfe_gb_�³l_kgbeh�_c�feZ^mx�]jm^v��^mrZ�`^ZeZ�dh]h�gb[m^v´���³Dh]h�gb[m^v´� ² wlh� g_� jbnfZ� ih^\_jgm\rZyky� ihwlm� \ gm`gucfhf_gl� Wlh� iZjZ^hdk� khklhygby� \ex[e_gghklb�� ba\_klguc� k\h_cljb\bZevghklvx�� Ihke_� lh]h�� dZd� wg_j]by� qm\kl\� bkkydg_l�� ³wdjZg´\hkijbylby� ijbgbfZ_l� k\hb� h[uqgu_� nhjfu�� GZklmiZ_l� ³ijhaj_gb_´�³Gbq_]h� hkh[_ggh]h� \ wlhf�q_eh\_d_�g_� [ueh�b g_l��Gh� \_^v� dZd� kljZ^Zehk_j^p_�´� LZdh\� lbibqguc� nbgZe� \ex[e_gghklb�� bkdexq_gby� j_^db�H[tykgy_lky�\k_�ijhklh��³aZfuk_e´�ijbjh^u�h]jZgbq_g�l_f��qlh[u�Hg�b HgZaZf_lbeb� ^jm]� ^jm]Z� b kebebkv� \ khblbb�� <ky� ijhqZy� ebjbdZ� b jZa\blb_hlghr_gbc�f_`^m�iheZfb�g_�\oh^bl�\ ijh]jZffm�\hkijhba\h^kl\Z�\b^Z�IjZ\^Z�� kj_^b� q_eh\_q_kdh]h� fgh]hh[jZaby� \klj_qZxlky� h^ghex[u�Wlh� l_��dlh��\ex[b\rbkv�h^gZ`^u��g_�jZkklZ_lky�k qm\kl\hf�\kx�`bagv��<l_jfbgZo� ikbohnbabheh]bb� k_c� nZdl� h[tykgy_lky� `b\hklvx� ojZgbfh]hh[jZaZ�ex[bfh]h�beb�ex[bfhc��Ih�dZdbf�lh�ijbqbgZf�h[jZa�kh�\j_f_g_f�g_klbjZ_lky� k ³wdjZgZ´� khagZgby�� hklZ_lky� yjdbf� b ihqlb� g_baf_gguf�Hq_\b^gh�� g_qlh� ihoh`__� ijhbkoh^bl� m e_[_^_c�� h \_jghklb� dhlhjuokeZ]Zxlky�e_]_g^u��Ih�\k_c�\_jhylghklb��e_[_^b�²�ih`bag_ggu_�wc^_lbdb�=b[_ev� iZjlg_jZ� hagZqZ_l� mljZlm� j_Zevghc� fh^_eb� ^ey� b^_glbnbdZpbb� kh[jZahf�� ojZgys_fky� \ iZfylb�� Khklhygb_� ^bkdhfnhjlZ�� dhlhjh_bkiulu\Z_l�iZjlg_j��hklZ\rbcky�\ `b\uo��klhev�kbevgh_��qlh�ba[Z\ey_l�hlg_]h�lhevdh�kf_jlv��IlbpZ�[jhkZ_lky�\gba�]heh\hc�k ih^g_[_kghc�\ukhlu�BlZd��^\b`ms_c�kbehc�\ ijh]jZff_�\hkijhba\h^kl\Z�\b^Z�\uklmiZxlgZ\yaZggu_�ijbjh^hc��Z\lhfZlbabjh\Zggu_�Zdlu�wg^hdjbgguc� k^\b]�� wg_j]_lbq_kdbc� m^Zj�� jZkrbj_gb_� ^bZiZahgh\ikbobq_kdh]h� hljZ`_gby��Wg_j]by� \uklmiZ_l� ijb� wlhf� \ k\h_c� \Z`g_cr_cnmgdpbb� ²� \uihegy_l� fbkkbx� i_j_^Zlhqgh]h� a\_gZ�� < hkgh\ghf� wlhwg_j]by��dhlhjZy�\hagbdZ_l�\ ³[bhobfbq_kdhc�eZ[hjZlhjbb´�hj]ZgbafZ��hgZh[mkeh\e_gZ�k_dj_lhjghc�_]h�^_yl_evghklvx��Wlh�ijbjh^gZy�ih[m^bl_evgZykbeZ��dhlhjmx����Nj_c^�gZa\Ze�eb[b^h�²�wg_j]by�iheh\h]h�\e_q_gby�Eb[b^h� g_evay� imlZlv� k ikbobq_kdhc� wg_j]b_c�� Ihke_^gyyh[jZam_lky� lhevdh� m ex^_c� b ebrv� gZ� hij_^_e_gguo� wlZiZo� jZa\blbyqm\kl\Z�\ex[e_gghklb�b ex[\b�Eb[b^h� kihkh[gh� ijh[m`^Zlv� d ^_ckl\bx� ghkbl_eb� ikbobq_kdhcwg_j]bb�²�^moh\gu_�ihlj_[ghklb��b^_Zeu�ebqghklb��ojZgysb_ky�\ iZfylb



h[jZau� ij_djZkgh]h�� l\hjq_kdb_� ihl_gpbZeu�� DZd� fu� agZ_f�� wlb� b ^jm]b_b^_Zevgu_�h[jZah\Zgby�h[eZ^Zxl�hkh[hc�^_ckl\_gghc�kbehc�²�ikbobq_kdhcwg_j]b_c�Ikbobq_kdZy� wg_j]by� \hagbdZ_l� \ lhf� kemqZ_�� _keb� ih^� \ebygb_feb[b^h� ijboh^bl� \ ^_ckl\b_� b^_Zevgh_�� ?keb� b^_Zevgh_� h[hc^_gh�� lhikbobq_kdZy�wg_j]by�g_�klbfmebjm_lky�b \ex[e_gghklv�g_�\uoh^bl�aZ�jZfdbhsms_gbc�b i_j_`b\Zgbc `b\hlgh]h�Ih^dexq_gb_�ikbobq_kdhc�wg_j]bb�b _klv�fhf_gl��jZaebqZxsbcqm\kl\h�ex[\b� m q_eh\_dZ� hl�iheh\h]h�\e_q_gby��dZd� hgh� k\hckl\_ggh`b\hlguf�=jZgbpZ� i_j_oh^Z� eb[b^h� \ ikbobq_kdmx� wg_j]bx� b h[jZlgh�jZamf__lky��_^\Z�meh\bfZ��gh�hgZ�kms_kl\m_l�< kemqZ_�� _keb� ih\_^_gb_� \ex[e_ggh]h� khhl\_lkl\m_l� lbim³\^hogh\_gb_´�� \k_� \b^u� hsms_gbc� Zdlb\babjh\Zgu� b ihkueZxl� \ fha][he__�fhsgu_��q_f�h[uqgh��g_j\gu_�bfimevku��Ij_`^_�\k_]h�hgb�k\yaZgu�kex[bfuf�q_eh\_dhf��h^gZdh�h[s__�khklhygb_�gZdeZ^u\Z_l�hli_qZlhd�gZ�\k_j_Zdpbb� \ex[e_ggh]h�� fgh]h_� hg� qm\kl\m_l� h[hklj_ggh�� ih\urZ_lky� _]hj_Zdlb\ghklv�� \i_qZlebl_evghklv�� <k_� wlh� klbfmebjm_l� ikbobq_kdmxwg_j]bx�� <hkijbylb_� nhjfbjm_l� yjdb_� h[jZau� ^_ckl\bl_evghklb�� ihwlhfmqZklh� h[jZa� ex[bfh]h� q_eh\_dZ� b^_Zebabjm_lky�� \ex[e_ggu_� ex^b� hq_gv\i_qZlebl_evgu� b e_]dh� jZgbfu�� IZfylv� ^_ckl\m_l� Zdlb\gh�� \ex[e_gguchohlgh� aZmqb\Z_l� beb� ijbihfbgZ_l� klbob�� jZkkdZau\Z_l� bklhjbb� ba� k\h_c`bagb�� <gbfZgb_� ohjhrh� dhgljhebjm_l� \k_� _]h� ihklmidb�� j_qv�� ihwlhfmlZdb_� \ex[e_ggu_� qZklh� ij_^mij_^bl_evgu�� ]ZeZglgu�� gZ[ex^Zl_evgu�<hh[jZ`_gby� klZgh\ylky� yjdbfb�� h[jZagufb�� \ex[e_gguc� [e_s_lhkljhmfb_f�b gZoh^qb\hklvx�BgZq_� ijhy\eyxlky� ihagZ\Zl_evgu_� ikbobq_kdb_� ijhp_kku�� _kebbf__f� ^_eh� k ³fh^_evx´� ³jZklhjfh`_gghklv´�� Hgb� lZd`_� ^_ckl\mxl� \g_lbibqghf�^bZiZahg_��gh�gZoh^ylky�\ ih^Z\e_gghf��iZkkb\ghf�khklhygbb�L_f� g_� f_g__� Zdlb\gh� ijhy\ey_lky� ikbobq_kdZy� wg_j]by� fure_gby�� Hghkhkj_^hlhq_gh�gZ�bgnhjfZpbb��ij_bfms_kl\_ggh�hlghkys_cky�d ex[bfhfmq_eh\_dm�� b \aZbfh^_ckl\bx� k gbf�� ihlhfm� \ex[e_gguc� fukebl�� dZdijZ\beh�� g_djblbq_kdb�� b]ghjbjm_l� ^h\h^u� jZamfZ�� kh\_lu� kh� klhjhgu��KlZjbggZy� ih]h\hjdZ� ]eZkbl�� ³G_\hafh`gh� ex[blv� b [ulv� mfguf´��Khklhygb_�\ex[e_gghklb�^ey�jZkkfZljb\Z_fh]h�lbiZ�q_eh\_dZ�²�gZb[he__[eZ]hijbylgZy� ihq\Z� ^ey� kZfhh[fZgZ�� IZfylv� Zdlb\gh� ³]hgbl´� k\hxwg_j]bx��nbdkbjm_l�kZfu_�g_agZqbl_evgu_�y\e_gby��hlghkysb_ky�d h[t_dlmex[\b� b d� i_j_`b\Z_fuf� ebqghklvx� khklhygbyf�� \ lh� `_� \j_fy� iehoh\hkijhba\h^ylky
�fgh]b_�kh[ulby�ijhreh]h��<hl�ihq_fm�lZdhc�\ex[e_gguc`b\_l� ebrv� gZklhysbf�� e_]dh� ij_g_[j_]Z_l� ebqguf� hiulhf�� mk\h_ggufbghjfZfb��kh[kl\_ggufb�ijbgpbiZfb�<gbfZgb_� ba� kbkl_fu� dhgljhey� \k_o� ikbobq_kdbo� hi_jZpbcij_\jZsZ_lky�\ f_oZgbaf��h[kem`b\Zxsbc�\hagbdrmx�\ khagZgbb�ebqghklb^hfbgZglm�� hgh�gZp_e_gh� lhevdh�gZ� lh�� qlh� bf__l� hlghr_gb_� d ex[bfhfm



q_eh\_dm�� <k_� hklZevgh_�� dZd� ijZ\beh�� ijhoh^bl� fbfh� \gbfZgby�� ihwlhfm\ex[e_gguc�jZkk_yg�� ³\blZ_l� \ h[eZdZo´��Ex[h\v� hagZqZ_l� kebrdhf� madbc\a]ey^�gZ�\_sb��N��;wdhg���<hh[jZ`_gb_�³jZklhjfh`_g�ggh]h´�\ex[e_ggh]hijhy\ey_lky�Zdlb\gh��gh�hgh�ihk\ys_gh�h^ghc�l_f_�²�^hklb`_gbx�khxaZ�kex[bfhc�Fhsguf� bklhqgbdhf� ikbobq_kdhc� wg_j]bb� ^ey� \ex[e_ggh]hklZgh\blky� h[jZa� kh[kl\_ggh]h� Y�� <hagbdr__� khklhygb_� ihgb`_gghc� bebih\ur_gghc� j_Zdlb\ghklb� kihkh[kl\h\Zeh� lhfm�� qlh� q_eh\_d� dZd� [uihklZ\be� k_[y� \ p_glj� k\h_]h� `_� ikbobq_kdh]h� hljZ`_gby�� hg� klZebkdexqbl_evgh�agZqbfuf�^ey�kZfh]h�k_[y��< wlhl�fhf_gl�\hagbdZ_l�kbevgh_wfhpbhgZevgh�wg_j]_lbq_kdh_� khklhygb_�� ih[m^bl_evgZy� kbeZ� dhlhjh]hjh`^Z_lky� aZ� kq_l� lh]h�� qlh� q_eh\_d� h[gZjm`be� k\hx� kh[kl\_ggmxagZqbfhklv�^ey�kZfh]h�k_[y�Gh�wlZ�agZqbfhklv�^ey�kZfh]h�k_[y�iZjZ^hdkZevgZ��ex[ysbc�q_eh\_dijbgbfZ_l� k_[y� ebrv� ijb� mkeh\bb�� _keb� _]h� ijbgbfZ_l� ex[bfuc�� lh� _klviblZ_l� d g_fm� hl\_lgh_� qm\kl\h�� ih� djZcg_c� f_j_�� g_� hl\_j]Z_l�� ohly� [ugZoh^blky�jy^hf��K h^ghc�klhjhgu��hlf_qZ_l�:jbklhl_ev��ijbylgh�ex[blv��Zk ^jm]hc�klhjhgu�²�ijbylgh�lZd`_�b [ulv�ex[bfuf��ihlhfm�qlh�b \�wlhfkemqZ_� m q_eh\_dZ� ihy\ey_lky� fukev�� qlh� hg� ohjhr�� Z wlh]h� `Z`^ml� \k_kihkh[gu_�qm\kl\h\Zlv�ex^b��Z [ulv�ex[bfuf��agZqbl�[ulv�p_gbfuf�jZ^bkZfh]h�k_[y���:glbqgu_�jblhjbdb��F��������K������Ijbf_jgh� lm�`_�fukev�\ukdZau\Z_l� Zg]ebckdbc�nbehkhn�N��;wdhg�³JZa\_� lu� g_� \b^brv�� qlh� dZ`^uc� bs_l� k_[y"� B lhevdh� lhl�� dlh� ex[bl�gZoh^bl´���;wdhg�N� Khqbg_gby��F��������L��,��K�������Gh� _keb� g_l� ijbylby� q_eh\_dZ� l_f�� dh]h� hg� ex[bl�� lh� ebqgZyagZqbfhklv� kZfh]h� k_[y� kihkh[gZ� mljZlblv� \kydbc� kfuke��<iehlv� ^h� lh]h�qlh� bgu_�� ihqm\kl\h\Z\� g_gZ^h[ghklv� \ k_[_�� iZjZebamxl� k\hx� \hex� b^h[jh\hevgh� moh^yl� ba� `bagb�� < wlhf� kemqZ_� kdZau\Z_lky� w]hbaf�ihjh`^_gguc�g_ijbylb_f�k\h_c�agZqbfhklb�ex[bfuf�q_eh\_dhf��W]hbaf�²fhsg_crbc�bklhqgbd�ikbobq_kdhc�wg_j]bb�>Zggu_�h \gmlj_gg_f�b \g_rg_f�fbj_��h[mkeh\e_ggu_�g_lbibqgufkhklhygb_f� \k_c� kbkl_fu� ihagZ\Zl_evguo� ikbobq_kdbo� ijhp_kkh\�ihklhyggh�ZgZebabjmxlky�b h[h[sZxlky��H[jZa�ex[bfh]h�khihklZ\ey_lky�kl_fb� fukeyfb�� ij_^klZ\e_gbyfb�� p_gghklgufb� hjb_glZpbyfb�� \a]ey^Zfb�dhlhju_�kms_kl\mxl�\ khagZgbb��GZihfgbf��qlh�\k_�wlb�b^_Zevgu_�y\e_gbyh[eZ^Zxl� ikbobq_kdhc� wg_j]b_c�� Ijb� kh\iZ^_gbb� \i_qZle_gbc� h ^Zgghfebp_�k bf_xsbfbky�m q_eh\_dZ�p_gghklyfb�hg�i_j_`b\Z_l�khhl\_lkl\mxsb_wfhpbb�� ?keb� h[t_dl� kha_jpZgby� hl\_qZ_l� \e_q_gbx� b ^mr_\ghcgZkljh_gghklb� km[t_dlZ�� g_ba[_`gh� \hagbdZxl� hij_^_e_ggu_� qm\kl\Z�H[jZa�� dhlhjuc� gZqbgZ_l� aZ\h_\u\Zlv� kbfiZlbb�� klZgh\blky� ij_^f_lgufkh^_j`Zgb_f� gZkeZ`^_gby�� LZdhc� h[jZa� h[eZ^Z_l� fhsghc� ikbobq_kdhcwg_j]b_c�HibkZggu_�khklhygby�oZjZdl_jgu�ij_`^_�\k_]h�^ey�fheh^hklb��dh]^Zbf__l�f_klh�khq_lZgb_�jy^Z�nZdlhjh\��\hagbdZ_l�iheh\h_�\e_q_gb_� �i_jbh^



iheh\h]h� khaj_\Zgby��� hlkmlkl\m_l� wjhlbq_kdbc� hiul�� i_j_`b\Z_lkykhklhygb_�g_lbibqgh]h�j_Z]bjh\Zgby��Fgh]b_�ohl_eb�[u�ih\lhjblv�i_j\h_qm\kl\h� ex[\b�� gh� qZs_� \k_]h� hgh� g_ih\lhjbfh�� Ke_^mxsZy� \klj_qZ� kex[h\vx� g_j_^dh� hklZ\ey_l� bgu_� \i_qZle_gby�� Z g_dhlhju_� gbdh]^Z� g_� \khklhygbb�ihex[blv�\gh\v��GZ[ex^Zy�k_[y�\ aj_eu_�]h^u��=_l_�^_eZ_l�lZdhc\u\h^�Ohlv�fg_�:fmj�hdZau\Ze�mkem]b��Kmjh\�y klZe�d _]h�emdZ\hc�fbg_�<h� \kydhf� kemqZ_�� \ ih`beu_� ]h^u� ^ey� \hagbdgh\_gby� qm\kl\Z�g_h[oh^bf� ³klbfme´� hkh[hc� fhsghklb�� <hl� ihq_fm� kemqZ_lky�� qlh� bghcfm`qbgZ�\_kvfZ�ihql_ggh]h�\hajZklZ�\ex[ey_lky��dZd�\ fheh^hklb��\ xgmxhqZjh\Zl_evgmx� ^_\kl\_ggbpm�� ³>_dZ[jv´� \klj_qZ_lky� k ³fZ_f´�Wg_j]_lbq_kdbc� dhgljZkl� klhev� jZabl_e_g�� qlh� ijhbkoh^bl� ³dhjhldh_aZfudZgb_´�²�h[Z�fh]ml�i_j_`blv�khklhygb_�rhdZ�L_f� g_� f_g__� khklhygb_� \ex[e_gghklb�� i_j_`blh_� \ i_jbh^gZklmie_gby� iheh\hc� aj_ehklb�� hklZ\ey_l� g_ba]eZ^bfh_� \i_qZle_gb_�� Hgh[ueh� ijbylgh� b ihlhfm� ^hjh]h��: qlh� bf_ggh� khijh\h`^Zehkv� ijbylgufqm\kl\hf"G_ih\lhjbfh_� qm\kl\h� h[hklj_ggh]h� `_eZgby� [ueh� h[mkeh\e_gh���k^\b]hf� ^bZiZahgh\� ikbobq_kdh]h� hljZ`_gby� IkbobdZ�� dZd� ihfgblqblZl_ev��aZijh]jZffbjh\ZgZ�gZ�ihemq_gb_�m^h\hevkl\bc�aZ�kq_l�kf_gu�ahgZdlb\gh]h� hljZ`_gby�� IkbobdZ� aZi_qZle_eZ� klhev� g_h[uqgh_� khklhygb_jZgg_c� xghklb� b ohq_l� _]h� ih\lhjblv�� Q_eh\_d� `Z`^_l� ex[\bkZfhaZ[\_gghc�� gh� fgh]bf� \lhjbqgh� i_j_`blv� wlh� g_� ^Zgh�� <hafh`gh�� ddhfm�lh� ijboh^bl� g_qlh� hla\mdZfb� gZihfbgZxs__� hqZjh\Zgb_� i_j\hc\ex[e_gghklb�<klj_qZxlky�³kqZkleb\qbdb´��dhlhju_�\ex[eyxlky�fgh]hdjZlgh�b lZd`_� ³g_ih\lhjbfh´� b \hegbl_evgh�� dZd� \ i_j\uc� jZa�� Gh� [hevrbgkl\hi_j_oh^bl� d kh\_jr_ggh� bghfm� kihkh[m� ihemq_gby� m^h\hevkl\by�²� q_j_aiheh\u_� dhglZdlu�� HklZxlky� ebrv� \hkihfbgZgby� h g_h[udgh\_gghfkhklhygbb� qm\kl\�� ohq_lky� \gh\v� hsmlblv� ijbeb\� wg_j]bb� b h[hklj_gb_qm\kl\_gghklb��B \� wlhf� q_eh\_dm� \ dZdhc�lh�f_j_� ihfh]Zxl� hdjm`ZxsZyijbjh^Z� b h[s_kl\h�� HdZau\Z_lky�� kms_kl\m_l� p_eZy� kbkl_fZ� kj_^kl\k_gkb[bebaZpbb� lh� _klv� h[hklj_gby� qm\kl\_gghklb� \ hlghr_gbyo� f_`^miheZfb�
<?DLHJ�K?GKB;BEBA:PBB<_dlhj� k_gkb[bebaZpbb� ²� wlh� ]bihl_lbq_kdh_� gZijZ\e_gb_jZa\blby�kj_^kl\��ijbgyluo�\ dmevlmj_�^ey�h[hklj_gby�qm\kl\_gghklb�\ex[h\guo�hlghr_gbyo�f_`m�fm`qbghc�b `_gsbghc�Kj_^kl\Z� k_gkb[bebaZpbb� h[eZ^Zxl� kihkh[ghklvx� jZkrbjylv^bZiZahgu� ikbobq_kdh]h� hljZ`_gby�� m\_ebqb\Zlv� ³wdjZg´� \hkijbylby� b\uau\Zlv� wc^_lbq_kdb_� khklhygby�\ hi_jZlb\ghc�iZfylb��Hgb��dhg_qgh��g_fh]ml� kjZ\gblvky� k \her_[kl\hf� ijbjh^u�� aZeh`_gguf� \ ijh]jZffm\hkijhba\h^kl\Z�\b^Z��L_f�g_�f_g__�wlb�kj_^kl\Z�h`b\eyxl�dZd�eb[b^h��lZd



b ikbobq_kdmx�wg_j]bx��kh_^bgyxsmx�fm`qbgm�b `_gsbgm�Gh�� ij_`^_� q_f� i_j_clb� d dmevlmjguf� kj_^kl\Zf� k_gkb[bebaZpbb�g_h[oh^bfh� mihfygmlv� kZfuc� fhsguc� _kl_kl\_gguc� __ bklhqgbd� ²dhkfbq_kdmx�wg_j]bx�>j_\gb_� nbehkhnu� jZkkfZljb\Zeb� ³wjhk´� �iheh\mx� ex[h\v�� dZdg_dmx�dhkfbq_kdmx�km[klZgpbx��ih^h[gmx�kbe_�ly]hl_gby�kljhys_c�� kieZqb\Zxs_c�� ^\b`ms_c� b khjZaf_jyxs_c� wg_j]bbfbjha^Zgby��LZdh_�ihgbfZgb_� ex[\b�[_j_l�gZqZeh� \ fbnheh]bb��;h]�Wjhkmihfygml� \ fbnheh]bq_kdhf� wihk_� =_kbh^Z� dZd� h^bg� ba� ijZjh^bl_e_c� bmkljhbl_e_c� fbjha^Zgby�� jh^b\rbcky� kjZam� ihke_�OZhkZ� b FZl_jb�A_feb��?klv�b ^jm]Zy�fbnheh]bq_kdZy�\_jkby�ijhbkoh`^_gby�WjhlZ��>ey�^j_\g_]j_q_kdh]h�nbehkhnZ�Wfi_^hdeZ� \ky�bklhjby� dhkfhkZ�²wlh� ijhlb\h[hjkl\h� ex[\b� �³nbebZ´�� dZd� dhgkljmdlb\gh]h� gZqZeZ� bg_gZ\bklb��:jbklhl_ev�\b^bl�\ ^\b`_gbb�g_[_kguo�kn_j�ijhy\e_gb_�g_dhc\k_e_gkdhc� ex[\b� d ^moh\ghfm ijbgpbim� ^\b`_gby� ²� g_ih^\b`ghfmi_j_^\b]Zl_ex�� < kj_^g_\_dh\hc� nbehkhnbb� wlh� iheh`_gb_� [uehl_heh]bq_kdb� i_j_hkfuke_gh� b hljZabehkv� \ aZdexqbl_evghf� klbo_³;h`_kl\_gghc�dhf_^bb´�>Zgl_�³Ex[h\v��qlh�^\b`_l�khegp_�b k\_lbeZ´Ihkj_^kl\hf� \g_a_fguo� kbe� oZjZdl_jbam_l� ex[h\v� g_f_pdbcnbehkhn�b^_Zebkl�: Rhi_g]Zmwj� �����²�������jZkkfZljb\Zy�__ dZd�g_dmxi_j\bqgmx��km[klZgpbZevgmx��dhkfbq_kdmx�\he_\mx�kbem�Kh\j_f_ggh_� ij_^klZ\e_gb_� h _^bgkl\_� fbjZ�� \aZbfhk\yab� \ g_f`b\h]h�b g_`b\h]h�\iheg_�ih^l\_j`^Z_l�\a]ey^u�ij_^klZ\bl_e_c�fbgm\rbowiho�� Hq_\b^gh�� \h� \k_e_gghc� ]hkih^kl\m_l� g_dZy� _^bgZy� wg_j]_lbq_kdZykbeZ��aZ^ZxsZy�^\b`_gb_�b mihjy^hq_gghklv��ImkdZc�wlh�[m^_l�Wjhk��Wjhk²� wlh� kbeZ�� kbgojhgbabjmxsZy� jZagu_� nhjfu� [ulby�� wlh� jblfbdZ� \dhkfbq_kdhf�fZkrlZ[_��dhe_[Zgby�wg_j]bb�\h�<k_e_gghc�Q_eh\_d��dZd�b \k_�h[blZl_eb�dhkfbq_kdh]h�ijhkljZgkl\Z��ih^\_j`_g\ha^_ckl\bx�dhkfbq_kdbo�kbe��< qZklghklb��hg�bkiulu\Z_l�gZ�k_[_�\ebygb_\j_f_g� ]h^Z� ²� \_k_ggbc� dhgkhgZgk� kbe� ²� h[gh\e_gby� b ijh[m`^_gby� \ijbjh^_�b hk_ggbc�^bkkhgZgk�kbe�²�ieh^hghr_gby�b m\y^Zgby�Qm\kl\Z�ex[\b��dZd�ba\_klgh��m fgh]bo�aZjh`^Zxlky�\_kghc�b hk_gvxih^� \ebygb_f� dhgkhgZgkZ� beb� ^bkkhgZgkZ� ijbjh^guo� kbe��Hkh[_ggh� yjdhi_j_`b\Zgb_�\ex[e_gghklb��dh]^Z�i_jbh^�iheh\h]h�khaj_\Zgby�kh\iZ^Z_l�k\_k_ggbf� wg_j]_lbq_kdbf� ijbeb\hf� \ ijbjh^_�< lZdhf� khklhygbb� fgh]b_ih^jhkldb� [md\Zevgh� gZwe_dljbah\Zgu�� bo�� \ ijyfhf� kfuke_�� khljykZxlwg_j]_lbq_kdb_�jZajy^u��>\h_�\ex[e_gguo�bgh]^Z�gZihfbgZxl�³e_c^_gkdb_[Zgdb´� \ l_ieuc� \_q_jgbc� qZk� f_`^m� gbfb� ijhkdZdb\Zxl� we_dljbq_kdb_bkdju��b��ihjZ`_ggu_�wlbf�y\e_gb_f��hgb�gZ�f]gh\_gb_�hlkdZdb\Zxl�^jm]�hl^jm]Z��qlh[u�aZl_f�k m^\h_gghc�kljZklvx�hdZaZlvky�_s_�[eb`_�>uoZgb_� dhkfhkZ� [m^hjZ`bl� b eb[b^h�� b ikbobq_kdmx� wg_j]bx�<_kghc�g_�lhevdh�\ex[eyxlky��qlh�ih^\eZklgh�eb[b^h��gh�b bkiulu\Zxl�ijbwlhf� ijbeb\� l\hjq_kdhc� Zdlb\ghklb�� qlh� k\b^_l_evkl\m_l� h ijh[m`^_gbbikbobq_kdhc�wg_j]bb�



Dhkfhk�²�fhsgZy�eZ[hjZlhjby�eb[b^h�b ikbobq_kdhc� wg_j]bb�� l_fg_� f_g__� ]hjZa^h� [hevr_� kj_^kl\� k_gkb[bebaZpbb� \ujZ[Zlu\Z_lky� \h[s_kl\_�� Hgb� fgh]hh[jZagu� b khhl\_lkl\mxl� ^moh\guf� p_gghklyf� bl_ogbq_kdbf�^hklb`_gbyf�wihob��GZijbf_j��lZ[m �aZij_lu��fh`gh�kqblZlvgZb[he__�^j_\gbf�b ljZ^bpbhgguf�kj_^kl\hf�k_gkb[bebaZpbb�LZ[mbjh\Zgb_� ² kj_^kl\h� k_gkb[bebaZpbb�� hkgh\Zggh_� gZgZdhie_gbb�eb[b^h�b ikbobq_kdhc�wg_j]bb�Q_]h� [u� g_� dZkZehkv� lZ[m� ²� jZggbo� beb� \g_[jZqguo� k\ya_c�wg^h]_gguo�beb� wdah]_gguo� [jZdh\��²� ihfbfh� ^hklb`_gby� hij_^_e_gguokhpbZevguo� p_e_c�� hgh� klbfmebjm_l� gZdhie_gb_� eb[b^h� b ikbobq_kdhcwg_j]bb��³AZij_lguc�ieh^´�²�hkh[_ggh�`_eZgguc��Qm\kl\h�^he`gh�khaj_lv�gZdhiblvky��\hh[jZ`_gb_�b `_eZgb_�^he`gu�ijh[m^blv�nZglZabx�>_\mrdZf� b `_gsbgZf�� \ i_j\mx� hq_j_^v� ke_^m_l� k^_eZlvkhhl\_lkl\mxsbc� \u\h^� jblmZe� dhd_lkl\Z�� lZdlbdZ� fy]dh]h� mkdhevaZgby� bnebjlZ�²�\iheg_�nmgdpbhgZevgu_�ijb_fu�lZ[mbjh\Zgby�\ k_dk_��GZijhlb\�ki_rgZy� ex[h\v� [_a� dZdhc�eb[h� ij_ex^bb� h[_^gy_l� qm\kl\h�� ijb^Z_l� _fmhll_ghd�ij_kghc�h[u^_gghklb��Ex[h\v�\ [jZd_�qZs_�\k_]h�hllh]h�b kdmqgZ�qlh�hgZ�kh\_jrZ_lky�ih�i_j\hfm�`_eZgbx�<_kvfZ�wnn_dlb\_g�b g_�gm`^Z_lky�\ j_deZf_�lZdhc�k_gkb[bebaZlhj�dZd�gZjdhlbaZpby�GZjdhlbaZpby� h[hkljy_l�qm\kl\_gghklv�b jZkrbjy_l� ^bZiZahguikbobq_kdh]h�hljZ`_gby�aZ�kq_l�\_s_kl\�k gZjdhlbq_kdbf�wnn_dlhf�>_ckl\b_�gZjdhlbq_kdbo�\_s_kl\�gZ�ikbobdm�ijbgpbibZevgh�koh^ghk l_f��qlh�ijhbkoh^bl�ih^�\ebygb_f�wg^hdjbggh]h�k^\b]Z�b wg_j]_lbq_kdh]hm^ZjZ�\ i_jbh^�iheh\h]h�khaj_\Zgby�Khklhygb_� \ex[e_gghklb� gZihfbgZ_l� lh�� qlh� i_j_`b\Z_l� q_eh\_d�mihlj_[eyy� gZjdhlbq_kdb_� \_s_kl\Z�� LZ�`_� h[hklj_ggZy� qm\kl\bl_evghklv�wdaZevlZpby�beb�j_njZdl_jghklv��ijbylgh_�b aZihfbgZxs__ky�khklhygb_��ddhlhjhfm�ohq_lky�\_jgmlvky�\gh\v�G_� kemqZcgh� gZ[ex^Z_lky� lZdZy� aZdhghf_jghklv� kh\j_f_ggu_ih^jhkldb� h[uqgh� gZqbgZxl� dmjblv� \ i_jbh^� iheh\h]h� khaj_\Zgby�Wg^hdjbgguc� k^\b]� b ihke_^mxsbc� wg_j]_lbq_kdbc� m^Zj� \ua\ZebjZa^\b`_gb_�^bZiZahgh\�ikbobq_kdh]h�hljZ`_gby��ikbobdZ� aZi_qZle_eZ�wlhijbylgh_� khklhygb_��L_i_jv�hgZ�`Z`^_l�\ha\jZlZ�gZ� ³k_gkb[bebaZpbhggmx\hegm´��b \�wlhl�fhf_gl�qlh�lh�g_m^_j`bfh�ih^lZedb\Z_l�aZdmjblv�W\jbdZ�� IkbobdZ� bkiulu\Z_l� ijbylgh_� khklhygb_�� gZihfbgZxs__³dZcn� \ex[e_gghklb´�� Q_j_a� g_kdhevdh� aZdmjhd� j_ne_dk� aZdj_iey_lky� ²\ex[e_gghklv� ³kijh\hpbjh\ZeZ´� mihlj_[e_gb_� lZ[ZdZ�� LZdh\� \hafh`gucimlv�nhjfbjh\Zgby�gZjdhlbq_kdhc�aZ\bkbfhklb�\ kh\j_f_gghc�dmevlmj_��g_bkdexqZxsbc��dhg_qgh��b ^jm]b_�imlb�Koh^kl\h� khklhygbc� \ex[e_gghklb� b gZjdhlbaZpbb� h[hjZqb\Z_lkyljZ]_^b_c�^ey�l_o��dlh�ih�\he_�h[klhyl_evkl\�[_kkhagZl_evgh�_]h�hldju\Z_l�Ex[h\gh_�qm\kl\h�b gZjdhlbq_kdb_�\_s_kl\Z�²�khimlkl\mxsb_�y\e_gby��Boh[t_^bgy_l� ijbgpbi� h^bgZdh\h]h� nmgdpbhgZevgh]h� ^_ckl\by� b



\aZbfh^hiheg_gby�� H[jZlbl_� \gbfZgb_� gZ� lh�� qlh� dmjysbc�� dZd� ijZ\beh�ihdehggbd� dhn_�� aZ� jxfdhc� Zedh]hey� h[yaZl_evgh� ke_^m_l� iZibjhkZ� bebkb]Zj_lZ�²�wnn_dl�keh`_gby�kbe�\ha^_ckl\by�K_gkb[bebabjmxsb_�k\hckl\Z�gZjdhlbq_kdbo�kj_^kl\�klZeb�hkh[_gghhq_\b^gufb� \ kh\j_f_gghc� dmevlmj_�� ^himkdZxs_c� ²� hnbpbZevgh� bebg_hnbpbZevgh� ²� mihlj_[e_gb_� p_eh]h� jy^Z� lZdh\uo� ²� dhn_�� lZ[ZdZ�Zedh]hey�� lhdkbq_kdbo� ij_iZjZlh\�� gZjdhlbdh\�� Gh� kZfh_� g_ijbylgh_kh[ulb_� \ gh\_cr_c� bklhjbb� ²� wfZgkbiZpby� \ kn_j_� ihlj_[e_gbygZjdhlbq_kdbo�kj_^kl\�Dh]^Z� `_gsbgZ� ihemqbeZ� ijZ\h� iblv� dhn_�� dmjblv� b \uib\ZlvgZjZ\g_�k fm`qbghc��hgZ�ihagZeZ�gh\h_�kj_^kl\h�k_gkb[bebaZpbb�b Zdlb\ghh[jZsZ_lky� d _]h� mkem]Zf�� Dhn_�� dmj_\h� b \uib\dZ� \ibkZebkv� \ jblmZeagZdhfkl\Z�b moZ`b\Zgby�� \uihegyy�nmgdpbx� h[hklj_gby� qm\kl\_gghklb� \k_dk_��Kb]Zj_lZ� b kibqdZ� klZeb� ih\h^hf� ^ey� e_]dh]h� agZdhfkl\Z� \ jZ\ghckl_i_gb� ^ey� ³\^hogh\e_ggh]h´� b ³jZklhjfh`_ggh]h´� lbih\�� ³G_l� eb� m \Zkkb]Zj_ldb"´�beb�³G_�^Z^bl_�eb�ijbdmjblv"´�²�nhjfmeZ��k ihfhsvx�dhlhjhckh\j_f_gguc�fm`qbgZ�beb�`_gsbgZ�e_]dh�b ijhklh�aZ\yau\Z_l�agZdhfkl\h�\ex[hc�kblmZpbb�²�\ ih_a^_��gZ�mebp_��\ hnbk_��\ dZn_�>_`mjgu_� njZau�� dhlhjufb� h[f_gb\Zxlky� dmjbevsbdb�� ²k\h_h[jZaguc� iZjhev� ²� ³Kbf�Kbf´�� hldju\Zxsbc� ^hklmi� \ bglbfgh_ikboheh]bq_kdh_� ijhkljZgkl\h� ^jm]� ^jm]Z��H[jZlb\rbcky� k ijhkv[hc� ^ZlvaZdmjblv� beb� ijbdmjblv� kf_eh� i_j_k_dZ_l� g_\b^bfmx� q_jlm�hl]jZgbqb\Zxsmx�Y iZjlg_jZ�hl�hklZevgh]h�fbjZ��B _keb�³qm`Zd´�h[eZ^Z_lijb_fe_fuf� wg_j]_lbq_kdbf� ihe_f�� _]h� fh`gh� ih^imklblv� [eb`_�ijb\_leb\h� meu[gmlvky�� i_j_[jhkblvky� keh\hf�� ?keb� hl\_lguc� kb]gZeijbgyl�� lh� lhl�� dlh� _s_� k_dmg^m� gZaZ^� [ue� ³qm`bf´�� m`_� ^urbl� jy^hf�kfhljbl�]eZaZ�\ ]eZaZ��ihqlb�khijbdZkZ_lky��Nbabq_kdZy�b ikboheh]bq_kdZy^bklZgpby� ij_h^he_gZ�� kh\f_klgZy� aZly`dZ� ijh^he`Z_l� k_gkb[bebabjh\Zlvhlghr_gby�< wihom�� dh]^Z� `_gsbgu� dmjbeb� \ bkdexqbl_evguo� kemqZyo�� ^eyij_h^he_gby� \k_� lhc� `_� ^bklZgpbb� \Zf� ihlj_[h\Zehkv� [u� ijhy\blvobljhmfb_��ihljZlblv�g_fZeh�\j_f_gb�\ h`b^Zgbb�kemqZy��qlh[u�aZ]h\hjblv�Kh\f_klgZy� \uib\dZ� bf__l� _s_� [he__� yjdbc� k_gkb[bebabjmxsbcwnn_dl�� Wlh� ohjhrh� agZdhfh� ij_^klZ\bl_eyf� jZagh]h� \hajZklZ� ²ih^jhkldZf��xghrZf�b ^_\mrdZf��\ajhkeuf��Ihke_�ijb_fZ�^Z`_�mf_j_gghc^hau�� ^bZiZahgu� ikbobq_kdh]h� hljZ`_gby� jZkrbjyxlky�� jblmZeu� h[s_gbymijhsZxlky��g_[hevrhc�b djZldh\j_f_gguc�wg_j]_lbq_kdbc�m^Zj�ijb\h^bl\ ^_ckl\b_� g_^j_fexs__� eb[b^h�� AgZqbl_evgZy� qZklv� i_j\uo� iheh\uodhglZdlh\� m ih^jhkldh\�� dZd� ihdZau\Zxl� bkke_^h\Zgby�� kemqZ_lky� \j_amevlZl_�\uib\db�LZdh\u�]jbfZku�\j_f_gb��< ij_`gbo�dmevlmjZo�Zedh]hev�g_�\uklmiZeklhev� y\gh� \ jheb� k_gkb[bebaZlhjZ�� Ljm^gh� ij_^klZ\blv�� dZd� iZklmrhdijboh^bl� gZ� k\b^Zgb_� d iZklmrd_� k [mluedhc� rZfiZgkdh]h� \ gZ^_`^_j_Zebah\Zlv� k\hc� k_dkmZevguc� aZfuk_e�� < wihom� iZklhjZevguo� b^beebc



³jZ[hlZeb´� bgu_� kj_^kl\Z� k_gkb[bebaZpbb�� GZijbf_j�� ijbgylh� [uehex[h\Zlvky� ijbjh^hc�� gZkeZ`^Zlvky� ZjhfZlhf� p\_l_gbc�� \kfZljb\Zlvky� \]heh\hdjm`bl_evgmx�]hem[bagm�g_[Z��K_]h^gy�wlb�kj_^kl\Z�k_gkb[bebaZpbbg_ihimeyjgu��<u�j_^dh�\klj_lbl_�iuedmx�^mrm��kihkh[gmx�hsmlblv�ijbeb\eb[b^h�beb�l_f�[he__�ijbklmi�ikbobq_kdhc�wg_j]bb��\ ijhp_kk_�kha_jpZgbya\_a^gh]h� g_[Z� <hafh`gh�� dhfm�lh� m^Z_lky� k_gkb[bebah\Zlvky� \ emqZoijb[j_`gh]h�khegpZ�^Ze_dhc�wdahlbq_kdhc�kljZgu��Gh�wlh�m^h\hevkl\b_�^eybfmsbo�� DZd� \b^bf�� k_gkb[bebaZpby� fh`_l� hdZaZlvky� \ aZ\bkbfhklb� hlfZl_jbZevgh]h�iheh`_gby�ebqghklb�G_\jhlbaZpby�hlghr_gbc�ijb\h^bl�d h[hklj_gbx�qm\kl\_gghklbaZ�kq_l�ihi_j_f_ggh]h�ih\ur_gby�b ihgb`_gby�g_j\gh]h�lhgmkZ�IZjlg_ju� ³jZkdZqb\Zxl´� ^jm]� ^jm]m� g_j\u�� < oh^� b^ml� h[b^u�mij_db�� dZijbau�� hkdhj[e_gby�� ijh\hdZpby� j_\ghklb� ²� \k_�� qlh� kihkh[gh\ua\Zlv� ijbeb\� wg_j]bb� ²� i_j\Zy� nZaZ� g_\jhlbaZpbb�� <lhjZy� gZklmiZ_lihke_� bklhs_gby� g_j\ghc� kbkl_fu� ²� hgZ� lj_[m_l� \hkklZgh\e_gby� kbe�gZqbgZxlky� m]h\hju�� ihdZygby�� ba\bg_gby� < j_amevlZl_� qm\kl\_gghklvh[hkljy_lky�� ihke_� q_]h� gZklmiZ_l� aZdexqbl_evgZy� qZklv� ²� iZjlg_ju[jhkZxlky� \ h[tylby� b g_bklh\h� ex[yl� ^jm]� ^jm]Z�BajZkoh^h\Z\� wg_j]bx�hgb�q_j_a�g_dhlhjh_�\j_fy�ih\lhjyxl�k\h_c�g_\jhlbq_kdbc�pbde�>ey� g_\jhlbq_kdhc� ex[\b� lj_[m_lky� lZg^_f�� h^bg� ba� iZjlg_jh\^he`_g� bf_lv� gZdehgghklv� aZdZlu\Zlv� ki_dlZdeb�� Z ^jm]hc� ²� hohlghijbgbfZlv� \ gbo� mqZklb_�� Ohjhrbc� ZgkZf[ev� khklZ\eyxl� i_jkhgZ`b� kZdp_glmbjh\Zggufb� oZjZdl_jZfb� ²� bkl_jhb^gu_�� wdaZevlbjh\Zggu_�Znn_dlb\gu_�� wibe_ilhb^gu_� lbiu�� Lh� _klv� l_�� dlh� kihkh[_g� ba� ex[h]himklydZ�k^_eZlv�^jZfm�beb�ljZ]_^bx�Ijb�ihfhsb�g_\jhlbaZpbb�k_gkb[bebabjm_l�k\hb�hlghr_gby�kh\k_ffheh^Zy� iZjZ�� GZijbf_j�� HgZ� i_jbh^bq_kdb� aZklZ\ey_l� ?]h� g_fgh`dhj_\gh\Zlv��Hg��_kl_kl\_ggh��jZkiZey_lky��i_j_`b\Z_l�ijbeb\�qm\kl\��b ihke_kp_gu� j_\ghklb� ihdZau\Z_l� iuedhklv� k\h_]h� k_j^pZ�� ?]h� h[tylby� g_`gu�]m[u� ]hjyqb�� \hh[jZ`_gb_� g_� agZ_l� ihdhy� ²� \k_� k\b^_l_evkl\m_l� hjZkrbj_gbb�^bZiZahgh\�ikbobq_kdh]h�hljZ`_gby��?fm�ijbylgh�b _c�ohjhrh�< ke_^mxsbc� jZa� HgZ� ³aZ^_j`blky´� gZ� qZkhd�^jm]hc� m ih^jm`db�� qlh[uih\lhjblv�k_gkb[bebaZpbhggmx�\hegm��JZamf__lky��h[Z�iZjlg_jZ�bkihegyxlk\hb�jheb�g_hkhagZggh��G_\jhlbaZpby�klZgh\blky�jblmZehf��wfhpbhgZevghcbg]jZffhc�;u\Z_l��qlh�d g_\jhlbaZpbb�ijb\udZ_l�\iheg_�kheb^gZy�kmijm`_kdZyq_lZ��I_jbh^bq_kdb�\ ^hf_�jZa]hjZxlky�kdZg^Zeu��a\mqZl�bkl_jbq_kdb_�ghlu�aZeZfu\Zxlky� jmdb�� Ihke_� g_j\ghc� jZajy^db� gZklmiZ_l� i_j_fbjb_� ²iZjlg_ju� aZ[u\Zxlky� \ h[tylbyo�� < g_dhlhjuo� kemqZyo� \ g_\jhlbq_kdmxk_gkb[bebaZpbx� \h\e_dZxlky� lj_lvb� ebpZ� ²� l_sZ�� k\_djh\v�� jh^gZy� fZlvbeb� hl_p�� ^Z`_� ^_lb�� Bf� hl\h^blky� jZagZy� jhev� ²� [bdnhj^h\Z� rgmjZ�^_lhgZlhjZ�� fbgu� aZf_^e_ggh]h� ^_ckl\by�� imkdh\hc� dghidb�� hjm^bygZiZ^_gby��dZlZebaZlhjZ�beb�djblbq_kdhc�fZkku�DZd� ijZ\beh�� g_\jhlbq_kdbc� lbi� hlghr_gbc� ^he]h� khojZgylvky� g_



fh`_l��H[uqgh�hg�kh�\j_f_g_f�ljZgknhjfbjm_lky�\ g_gZ\bklv�beb�Z]j_kkbx�>Ze_dh� g_� \h� \k_o� dmevlmjZo� \hafh`gZ� k_gkb[bebaZpby� hlghr_gbcfm`qbgu� b `_gsbgu� ihkj_^kl\hf� g_\jhlbaZpbb�� GZijbf_j�� ljm^ghij_^klZ\blv��qlh[u�\ ijhrehf�\_d_�dj_klvygdZ� ³k_gkb[bebabjh\ZeZ´�fm`Z�aZdZlu\Zy� _fm� \j_fy� hl� \j_f_gb� kp_gu� j_\ghklb� beb� mqbgyy� dZijbau�FZeh\_jhylgZ�lZdZy�fh^_ev�ih\_^_gby�^ey�ma[_qdb�beb�lZ^`bqdb�\ k_fv_�kiZljbZjoZevgufb�mklhyfb��G_\jhlbq_kdZy�ex[h\v�²�kimlgbd�wfZgkbiZpbb�Kj_^b� gZb[he__� mklhcqb\uo� \ dmevlmj_� bglbfguo� hlghr_gbck_gkb[bebaZlhjh\� gZ^h� gZa\Zlv� i_llbg] �hl� Zg]e�� ² lbkdZlv�� eZkdZlv�h[gbfZlv��p_eh\Zlv��I_llbg]� ²� kj_^kl\h� k_gkb[bebaZpbb�� ^hklb]Z_fhc� ijb\ha[m`^_gbb� k_gkhjguo� hj]Zgh\� b oZjZdl_jghc� ^ey� gbo� wg_j]bb�wg_j]bb�hij_^_e_gghc�fh^Zevghklb��Ohly�i_llbg]�g_baf_ggh�aZgbfZ_l�k\h_�ihq_lgh_�f_klh�\ hlghr_gbyoiheh\�� hg� ihklhyggh� \b^hbaf_gy_lky�� ;u\Z_l� kha_jpZl_evguc�� beb^bklZglguc� i_llbg]�� <ha[m`^_gb_� qm\kl\_gghklb� ^hklb]Z_lky� gZihqlbl_evghf� jZkklhygbb� ²� lZdh\u� dmevlmjgu_� ij_^ibkZgby�� <hegm_l\ujZabl_evguc� \a]ey^� iZjlg_jZ�� _]h� fZgysZy� ihoh^dZ�� djZkb\uc� ]hehk�fh^gZy� h^_`^Z� ²� \k_� lh�� qlh� kihkh[gh� ijb\e_qv� \gbfZgb_� bwg_j]_lbabjh\Zlv�gZ�jZkklhygbb�GZijbf_j�� \ lZd� gZau\Z_fhc� dmjlmZaghc� dmevlmj_� kj_^g_\_dh\vyihqblZebkv�baukdZgghklv��\_`ib\hklv��ex[_aghklv��Bf_ggh�wlb�hkh[_gghklbih\_^_gby� \ha[m`^Zeb� qm\kl\_gghklv�� h q_f� k\b^_l_evkl\mxl� jupZjkdb_jhfZgu�b ihwaby��Ihkdhevdm�fm`qbgZ�b `_gsbgZ� k_gkb[bebabjh\Zeb�^jm]^jm]Z� gZ� agZqbl_evghf� jZkklhygbb�� lj_[h\Zebkv� ^hklZlhqgh� ijbf_lgu_kj_^kl\Z�� nbdkbjmxsb_� \gbfZgb_� iZjlg_jZ�� ²� ih^q_jdgmlZy� ]jZpby�baukdZggu_� lmZe_lu�� hllhq_ggu_� ih� kfukem� fm`kdb_� ihdehgu� b `_gkdb_j_\_jZgku� ²� ijhy\e_gby� ihqlbl_evghklb� b ih^h[hkljZklby�� Iheh\u_dhglZdlu�\ dmjlmZaghc�ex[\b�h[uqgh�moh^beb�gZ�\lhjhc�ieZg�beb�\hh[s_g_�ieZgbjh\Zebkv��QZklh�wlh�[ueZ�kljZklgZy�ex[h\v�d aZfm`g_c�^Zf_��kmijm]dhlhjhc�\_kvfZ�kihdhcgh�ijbgbfZe�moZ`b\Zgb_�khi_jgbdZ�Kha_jpZl_evguc� i_llbg]� \_dZfb� ³jZ[hlZe´� \ dmevlmjZo� >Zevg_]h<hklhdZ�� gZijbf_j�� \ Yihgbb�� <ex[e_ggu_� gZkeZ`^Zebkv� l_f�� qlh� ^he]h]ey^_eb� \ ]eZaZ� ^jm]� ^jm]m�� g_� kf_y� ijb� wlhf� ihp_eh\Zlvky�� Ih� kmlbiZjlg_ju� aZgbfZebkv� ³i_j_dZqdhc´� ikbobq_kdhc� wg_j]bb�� Bgh]^Z� lZdmxl_ogbdm�i_llbg]Z�ihdZau\Zxl�\ yihgkdbo�nbevfZo�gZ�bklhjbq_kdb_�kx`_lu�?\jhi_ckdbc� ajbl_ev� k ljm^hf� i_j_ghkbl� ih^h[gu_� aZly`gu_� ³kp_guex[\b´��Hg�ijb\ud� d [he__� Zdlb\ghc� k_gkb[bebaZpbb�b _fm�g_�ihgylv�� aZkq_l�q_]h�fh`gh�ihemqblv�³dZcn´��klhev�^ebl_evgh�jZa]ey^u\Zy�^jm]�^jm]Z�mk_\rbkv� gZijhlb\�� JZamf__lky�� kh\j_f_ggZy� ex[h\v� yihgp_\� ke_^m_l� m`__\jhi_ckdbf�h[jZapZf�A^_kv� i_llbg]� lZdlbevguc� beb� dhglZdlguc� lh� _klv� hkgh\Zg� gZijbdhkgh\_gbyo��Wg_j]_lbq_kdbc�bfimevk�i_j_^Z_lky�g_ihkj_^kl\_ggh�²�hlh^ghc�k_gkhjghc�kbkl_fu�d ^jm]hc��Kh\j_f_gguf�fm`qbgZf�b `_gsbgZf�



ke_^h\Zl_evgh�� g_l� g_h[oh^bfhklb� khojZgylv� \ k\hbo� hlghr_gbyo� l_Zljb[mlu�� dhlhju_� \ha^_ckl\mxl� gZ� ^bklZgpbb� ²� ]jZpbx�� hllhq_ggu_l_eh^\b`_gby��baukdZggu_�fZg_ju��LZdh\u_��ih`Zemc��ijhba\_^ml�h[jZlgucwnn_dl��K_]h^gy�[he__�\Z`gh�h\eZ^_lv�l_ogbdhc�³[eb`g_]h�[hy´�²�`Zjdb_h[tylby��bkdmkguc�ihp_emc��aZ`b]Zl_evgh_�keh\h�< bklhjbq_kdhc� i_jki_dlb\_� i_llbg]� [u\Z_l� [he__� beb� f_g__wjhlbabjh\Zgguf� lh� _klv� gZijZ\e_gguf� gZ� \ha[m`^_gb_� bkdhfh]hk_dkmZevgh]h� `_eZgby�� Fh`gh� \hegh\Zlvky�� ³_^\Z� khijbdhkgm\rbkvjmdZ\Zfb´�� Z fh`gh� k_gkb[bebabjh\Zlvky�� eZkdZy� h[gZ`_ggmx� `_gkdmx]jm^v� beb� qlh�gb[m^v� ih^Zevr_�� NjZgpmau� ij_^ihqblZxl� ]_gblZevguci_llbg]�� Zf_jbdZgpu� k wdjZgZ� l_e_\bahjZ� ijhih\_^mxl� hjZevguc� k_dk�H^gbf�keh\hf��l_ogbdZ�i_llbg]Z�g_�klhbl�gZ�f_kl_�<hl� g_dhlhju_� ^hihegbl_evgu_� oZjZdl_jbklbdb� kh\j_f_ggh]hi_llbg]Z�� \ha]hgyxs_]h� gZ� \_jrbgm� k_gkb[bebaZpbb�� K_]h^gy� i_llbg]jZggbc� @_eZgb_� lbkdZlv�� eZkdZlv�� ]eZ^blv�� p_eh\Zlv� ^jm]� ^jm]Zijh[m`^Z_lky� qmlv� eb� g_� \ ^_^kZ^h\kdhf� \hajZkl_�� Wlh� g_� m^b\bl_evgh�ihlhfm� qlh� i_llbg]� klZe� gZ\yaZgguf� ?]h� fh`gh� \b^_lv� k [ebadh]hjZkklhygby�� gZ[ex^Zy� aZ� bglbfgufb� hlghr_gbyfb� jh^bl_e_c�� HgijhiZ]Zg^bjm_lky� kj_^kl\Zfb� fZkkh\hc� bgnhjfZpbb�� mkljZgyy� ^ey� ^_l_chklZldb� lZcgu� \aZbfhhlghr_gbc� iheh\�� < ^hl_e_\babhggu_� \j_f_gZfheh^Zy� ihjhkev� ^he`gZ� [ueZ� ^h]Z^u\Zlvky� h lhf�� dZd� gZ^h� p_eh\Zlvky�h[gbfZlvky� b l�� i�� K_]h^gy� ihagZlv� l_ogbdm� k_gkb[bebaZpbb� ihkj_^kl\hfi_llbg]Z�ijhklh��dZd�gZmqblvky�\dexqZlv�l_e_\bahj�Kh\j_f_gguc�i_llbg]�hldjuluc� <ex[e_ggZy�iZjhqdZ�i_llbg]m_l�\im[ebqghf� f_kl_�� ihjhc� ijb� wlhf� ba[bjZ_lky� \_kvfZ� ibdZglgZy� b\uau\ZxsZy� ihaZ�� Hg� b HgZ� ³ieu\ml´� ih� e_klgbp_� wkdZeZlhjZ� \ f_ljh�iehlgh�ijb`Z\rbkv��keb\rbkv�\ ihp_em_�b h[o\Zlb\�^jm]�^jm]Z�gb`_�kibgu�DZjlbgZ�ijb\uqgZy��B lhevdh�klZjmrdZ��³ieu\msZy´�gZ�khk_^g_c�e_klgbp_�\h[jZlghf� gZijZ\e_gbb�� q_jluoZ_lky� b kie_\u\Z_l� k\h_� ³lvnm�´�� HgZ� ba^jm]h]h� \j_f_gb�� dh]^Z� i_llbg]� [ue� bglbfguf� LZdh\uf� hg� [ue� fgh]b_klhe_lby�\ DblZ_��DblZcpu�kqblZxl�ihp_emc�hq_gv�qZklguf�^_ehf�b j_^dhp_emxlky�\ h[s_kl\_gguo�f_klZo�I_llbg]�klZe�fgh]hahgguf� Wlh�hagZqZ_l��qlh�kZfu_�jZagu_�mqZkldbl_eZ�� ij_`^_� \k_]h� `_gkdh]h�� h[eZ^Zxl� k_gkb[bebaZpbhgguf� agZq_gb_f�heqdhf� ^ey� \hagbdgh\_gby� `_eZgby� fh`_l� [ulv� \k_�� qlh� aZ^_\Z_lqm\kl\bl_evghklv�²�\b^�h[gZ`_ggh]h�l_eZ��ibdZglgZy�ihaZ��
kbemwl�nb]mju�ih^q_jdgmluc� h[e_]Zxsbf� ieZlv_f�� beb� qZklv� l_eZ�� dhlhjmx� iheh`_ghkdju\Zlv�hl�\a]ey^Z�q_eh\_dZ�bgh]h�ih^Z��Ijb�wlhf�dZ`^Zy�wihoZ�b dZ`^h_h[s_kl\h� bf__l� k\h_� ij_^klZ\e_gb_� h lhf�� qlh� ijh[m`^Z_l� wjhlbq_kdh_gZkljh_gb_��qlh�klu^gh��Z qlh�g_�klu^gh�ihdZaZlv�ihklhjhgg_fm�<k_]h� g_kdhevdh� ijbf_jh\� gZ� wlm� l_fm�� @_gsbgZ�� bkih\_^mxsZybkeZf��_keb�__ aZklZgml�kemqZcgh�[_a�qZ^ju��g_�aZ^mfu\Zykv��gZdbg_l�k\hxx[dm� gZ� ]heh\m� �khh[jZagh� \gmr_gghfm� _c� j_eb]b_c� ihgylbx� hklu^eb\hklb���Ijbdju\� k\h_� ebph� hl� \ahjZ� g_agZdhfpZ�� hgZ� h[gZ`bl� ijb



wlhf� ^jm]b_� qZklb� l_eZ�� g_� bkiulu\Zy� gbdZdh]h� kfms_gby�� Lhevdh� qlh`_gb\rbcky�yihg_p�k [eZ]h]h\_gb_f�dZkZ_lky�gh`_d�k\h_c�`_gu�beb�^_eZ_l\b^��qlh�kemqZcgh�dhkgmeky�bo��< l_q_gb_�fgh]bo�klhe_lbc�dblZcpu�kqblZeb�qlh� ihdZau\Zlv� gh]b� kh\_jr_ggh� g_ijbebqgh�� DZdbf� dhsmgkl\_ggufihdZaZeky�[u�bf�jmkkdbc�ihwl��^_jagm\rbc�\ha^Zlv�klboZfb�gh`dZf�fbeuo^Zf��³:o��^he]h�y aZ[ulv�g_�fh]�^\_�gh`db���´��<ijhq_f�b kh\j_f_ggbdZf�:�K��ImrdbgZ�_]h�aZ^bjbklu_�kljhdb� �³GZc^bl_�\u�\ Jhkkbb�p_ehc�ljb�iZjukljhcguo� `_gkdbo� gh]´��� hq_\b^gh�� dZaZebkv� [_agjZ\kl\_ggufb�� <_^v_\jhi_ckdZy� `_gsbgZ ;,;� b gZqZeZ� ;;� \_dh\�� ghkb\rZy� ieZlv_� kg_h[hajbfuf� ^_dhevl_�� lZdbf�� qlh� [hevrZy� qZklv� ]jm^b� [ueZ� h[gZ`_gZ�kqblZeZ�g_ijbebqguf�ihdZaZlv�ba�ih^�ieZlvy�ohly�[u�eh^u`dm�K_]h^gy�^_dhevl_�kfhljblky�\uau\Zxs_��Z \�dhgp_ ;9,,,�²�gZqZe_;,;� \_dh\�� gZijhlb\�� fZdkbfZevgh� wdkiemZlbjh\ZeZkv� \_jogyy� wjh]_ggZyahgZ�� H^bg� ba� ijmkkdbo� dhjhe_c� hl^Ze� ijbdZa� ^himkdZlv� gZ� ki_dlZdeb[_jebgkdhc�hi_ju�ebrv�l_o�^Zf��m dhlhjuo�fZdkbfZevgh�]em[hdh_�^_dhevl_�Ki_pbZevgu_�ebpZ�kljh]h�ke_^beb�aZ�l_f��qlh[u�\ aZe�g_�ijhgbdZeZ�gb h^gZ`_gsbgZ�� iulZ\rZyky� ohlv� dZd�lh� ijbdjulv� \_jogxx� qZklv� ]jm^b�=Zj^_jh[sbdb�� ^_j`Z\rb_� gZ]hlh\_� gh`gbpu�� [ukljh� mkljZgyeb� wlhlg_^hklZlhd�Wjh]_gghklv� \_jog_c� ahgu� aZ� ^\Z� klhe_lby� [ueZ� bkq_jiZgZiheghklvx��b ihy\beZkv�ihlj_[ghklv�kf_gblv�ahgm��K_]h^gy�ijbgylh�ghkblv^`bgku� b fbgb�x[db�� dhlhju_� \_kvfZ� hldjh\_ggh� ^_fhgkljbjmxl³wjhlbq_kdbc� dZiblZe´� kh\j_f_ggbp�� Gh� \ ijbgpbi_�� ml\_j`^Zxlki_pbZebklu� \ h[eZklb� ikboheh]bb� fh^u�� ex[Zy� qZklv� `_gkdh]h� l_eZ� \ijhlb\h\_k� fm`kdhfm� y\ey_lky� ijb\e_dZl_evghc� ^ey� ijhlb\hiheh`gh]hiheZ�� DZ`^Zy� ba� ahg� eb[h� hldju\Z_lky� b ihkl_i_ggh� bkq_jiu\Z_l� k\hc³wjhlbq_kdbc� ihl_gpbZe´�� i_j_klZ\Zy� \ha[m`^Zlv� qm\kl\_gghklv�� eb[hijbdju\Z_lky�� ³gZdZieb\Zy´� kdjulh_� hqZjh\Zgb_�� ?keb� [u� \ h[s_kl\_ij_^ibkZgh�[ueh�ba�qm\kl\Z�klu^Z�ijylZlv�fbabg_p��lh�kZfuf�k_dkmZevgufh[t_dlhf�dZdh_�lh�\j_fy�[ue�[u�h[gZ`_gguc�fbabg_p�K_]h^gy� ijZdlbq_kdb� \k_� mqZkldb�`_gkdh]h� l_eZ� aZ^_ckl\h\Zgu� dZdwg_j]_lbq_kdb_� bklhqgbdb� eb[b^h�� < fh^_� kljhcgu_�� \ukhdb_� nb]mju�^ebggu_�gh]b��iurgu_�\hehku��fy]dh�hq_jq_ggZy�]jm^v��qm\kl\_ggu_�]m[u�DZd� k_gkb[bebaZlhj� wdkiemZlbjm_lky� h[gZ`_ggh_� l_eh�� ijb� wlhf� djmigufieZghf� l_e_dZf_jZ� Zdp_glbjm_l� _]h� dZ`^mx� hl^_evgmx� ^_lZev�� G_� [he__ijbdjulu� fm`kdb_� ^hklhbgkl\Z�� Wjhlbabjh\Zgguc� r_cibg]� kf_gy_lljZgkeypbx�ba� aZeZ� aZk_^Zgbc�iZjeZf_glZ��Kljbilba�^hklb]� [u\rbo� kljZgkhpbZebafZ�� hlebqZ\rboky� oZg`_kl\hf� \ h[eZklb� wjhlbdb��< ijbgpbi_� g_kms_kl\m_l�nb]mj�mfheqZgby�²�\k_�fh`gh�h[gZ`blv�b kha_jpZlv�\ lhc�bebbghc� h[klZgh\d_�� g_� kl_kgyykv� kh[kl\_ggh]h� ex[hiulkl\Z� b g_� hiZkZykvh[\bg_gbc�\ ZfhjZevghklb�H^gZdh� k ihabpbc� k_gkb[bebaZpbb� gZklmibe� hiZkguc� fhf_gl�� _kebfm`kdh_� b `_gkdh_� l_eh� hdhgqZl_evgh� bkq_jiZ_l� k\hc� aZiZk� wjh]_gghklb�hgh� i_j_klZg_l� \hegh\Zlv�� b lh]^Z� ihgZ^h[ylky� dZdb_�lh� gh\u_� kj_^kl\Z�



ijh[m`^Zxsb_�qm\kl\_gghklv�<h�\kydhf�kemqZ_��m`_�k_]h^gy�²�ih^�\ebygb_f�l_e_\b^_gby�b dbgh²� i_llbg]� klZe� h^gh\j_f_ggh� hldjh\_ggh� wjhlbabjh\Zgguf b \_kvfZih\_joghklguf� H[gZ`_ggh_� l_eh� ²� ijb\uqguc� Zdk_kkmZj� \_q_jZ�ijh\_^_ggh]h� m l_e_\bahjZ�� KZfh� hgh� ihqlb� g_� \hegm_l�K_gkb[bebabjmxsmx� jhev� i_j_o\Zlu\Z_l� wjhlbq_kdh_� ^_ckl\b_ \wjhlbq_kdhf� \b^_hnbevf_��WihoZ� hldjueZ� gh\h_� kj_^kl\h� k_gkb[bebaZpbb²�dhffmgbdZlb\gmx�wjhlbdm�DhffmgbdZlb\gZy� wjhlbdZ� \ha[m`^Z_l� qm\kl\_gghklvihkj_^kl\hf�\bamZevgh]h�h[jZaZ�b \hh[jZ`_gby�Wjhlbq_kdb_�b ihjgh]jZnbq_kdb_�dZjlbgu��Z aZl_f�nhlh]jZnbb�[uebjh[dbfb� ij_^\_klgbdZfb� dhffmgbdZlb\ghc� wjhlbdb�� Iha`_� \ oh^� ihrebki_pbZevgu_�`mjgZeu��dgb]b�b l_i_jv�²�\b^_hijh^mdpby�K_gkb[bebabjmxs__� ^_ckl\b_� jZaebqguo� \b^h\� dhffmgbdZlb\ghcwjhlbdb� hkgh\Zgh� gZ� ki_pbnbq_kdhf� \hkijbylbb� b ^Zevg_cr_c� h[jZ[hld_\bamZevgh]h� h[jZaZ�� Kha_jpZgb_� k_dkmZevguo� wibah^h\� ijh[m`^Z_l\hh[jZ`_gb_�� Z \hh[jZ`_gb_� Zdlb\babjm_l� eb[b^h��Ikbobq_kdZy� wg_j]by� \wlhf� ijhp_kk_� khkj_^hlhq_gZ� \ <HH;J:@:?FHF� ²� hgh� b^_Zevgh�� ghh[eZ^Z_l�kbehc��kihkh[ghc�\ua\Zlv�nbabheh]bq_kdb_�baf_g_gby�\ hj]Zgbaf_²�k_dkmZevgh_�\e_q_gb_��AZ�k_dk�ih�l_e_nhgm�ieZlyl�^_gv]b�GZ� \_dlhj_� k_gkb[bebaZpbb� gh\_crb_� bah[j_l_gby� q_eh\_dZkhk_^kl\mxl�� dZd� b iheh`_gh�� k ljZ^bpbhggufb�� D qbkem� ihke_^gbohlghkblky�wkl_lbaZpby�H[hklj_gb_�qm\kl\_gghklb�ihkj_^kl\hf� wkl_lbaZpbb� ^hklb]Z_lkyaZ� kq_l� lh]h�� qlh� ijbylgu_� \i_qZle_gby�� ihklmiZxsb_� ih� jZagufdZgZeZf�\hkijbylby��klbfmebjmxl�k_dkmZevgh_�`_eZgb_�Ex^yf� ^Z\gh� ba\_klgZ� k\yav� f_`^m� \hkijbylb_f� a\mdh\�� p\_lZ�aZiZoh\�� jblfh\� k iheh\uf� \ha[m`^_gb_f��FmaudZ� b lZgpu� bkihevamxlkydZd�k_gkb[bebaZlhju�k g_aZiZfylguo�\j_f_g�Fh`gh�ml\_j`^Zlv��qlh�djbl_jbb�hl[hjZ�b aZdj_ie_gby�\ [ulm�b\ bkdmkkl\_� wkl_lbq_kdbo� klZg^Zjlh\� \h� fgh]hf� ij_^hij_^_eyxlky� bokihkh[ghklvx�\ha^_ckl\h\Zlv�gZ�k_dkmZevgu_�i_j_`b\Zgby�Gh�m dZ`^hc�wihob�k\hb�wkl_lbq_kdb_�klZg^Zjlu��:lfhkn_jZ�]Zj_fZ�gZkus_ggZy� ihemfjZdhf�� [eZ]h\hgbyfb� b ]jZpbhagufb� ^\b`_gbyfblZgph\sbp�� j_rbl_evgh� dhgljZklbjm_l� k \_q_jbgdhc�� dhlhjmx� mkljZb\Z_lkh\j_f_gguc� kh[eZagbl_ev� ^ey� ijb]eZr_gghc� ^_\mrdb��B k_]h^gy� dh]h�lh\ha[m`^Z_l�ly`_euc�jhd��Z dh]h�lh�ebjbq_kdZy�lhfgZy�f_eh^by��Fheh^_`v�\hkiblZggZy� gZ� kh\j_f_gguo� fmaudZevguo� klbeyo�� qm\kl\bl_evgZ� d\ha^_ckl\bx� gbadbo� qZklhl� b�� fhsguo� ^_pb[_eh\� ²� lZdh_� a\mqZgb_\uau\Z_l�m g_dhlhjuo�ihqlb�gZjdhlbq_kdbc�wnn_dl��Ihevamykv�kh\_jr_gghcZdmklbq_kdhc� ZiiZjZlmjhc�� fh`gh� ih^[bjZlv� lZdmx� qZklhlm� b ]jhfdhklva\mdZ��dhlhjZy�k_gkb[bebabjm_l�gZ�\k_�klh�ijhp_glh\��< hj]Zgbaf_�\hagbdZ_lfhsguc� wg_j]_lbq_kdbc� j_ahgZgk�� aZklZ\eyxsbc� ³^jh`Zlv´� dZ`^mxg_j\gmx� de_ldm�� Ihke_� [hevrbo� ^ha� lZdhc� fmaudb� g_j\gZy� kbkl_fZ



bklhsZ_lky��Z \�hl^_evguo�kemqZyo�kljZ^Z_l�khfZlbdZ�²�wg_j]by�\uau\Z_lgZjmr_gb_�^_yl_evghklb�k_j^pZ��djh\_ghkghc�kbkl_fu��i_q_gb��Gh�]eZ\gucwnn_dl�²�k_dkmZevgh_�\ha[m`^_gb_�H^bg� Zf_jbdZgkdbc� ikbobZlj� khklZ\be� ih^[hjdm� ba� g_kdhevdbofmaudZevguo� ijhba\_^_gbc�� kihkh[guo�� ih� _]h� ml\_j`^_gbx�� \ha[m^blvex[mx�`_gsbgm��Ihke_^gbf�ghf_jhf�k_gkb[bebaZpbhgghc�ijh]jZffu�b^_l³;he_jh´�JZ\_ey��HdZau\Z_lky��b deZkkbdZ�fh`_l�[ulv�k_dkZibevghc�H]jhfguf� wg_j]_lbq_kdbf� aZjy^hf�h[eZ^Z_l� lZg_p��\ dhlhjhf�Hg�bHgZ�khijbdZkZxlky��;bhihe_�klZgh\blky�hkh[_ggh�iehlguf�b gZkus_gguf�_keb� lZgpmxsb_� bkiulu\Zxl� \aZbfgu_� qm\kl\Z�� H[jZam_lky� aZfdgmlucdhglmj�� \ dhlhjhf� jh`^Z_lky� ³]j_fmqZy� kf_kv´� eb[b^h� b ikbobq_kdhcwg_j]bb�� Ijb� wlhf� ³wdaZevlbjh\Zggu_´� lbiu� j_Zebamxl� \hagbdrmxwg_j]_lbdm�\ Zdlb\ghf�h[f_g_��g_`gu_�keh\Z��fgh]hagZqbl_evgu_�\a]ey^u�h[Zyl_evgu_� meu[db�� kha\mqb_� fuke_c�� ³J_njZdlhjgu_´� bkiulu\ZxlihljykZxs__� \heg_gb_� b ihlhfm� ihqlb� i_j_klZxl� ^urZlv�� g_� j_rZykv\a]eygmlv� \ ]eZaZ� ^jm]� ^jm]m� b h[jhgblv� keh\h�� Gh� hkh[_ggh� ijbylgh_k_gkb[bebabjh\Zggh_�khklhygb_�i_j_`b\Z_l�³\_dlhjgZy�iZjZ´�Hg�ieZf_g__lhl�\ha[m`^_gby��Z HgZ�lZ_l�\ h[tylbyo��dZd�k\_qZ�FmaudZ� \ jblf_� \ZevkZ� jZaf_jhf� gZ� ljb� q_l\_jlb� b^_ZevgZ� ^eyk_gkb[bebaZpbb� iehlgh� ijb`Z\rboky� iZjlg_jh\�� Hq_\b^gh�� \Zevk³ihiZ^Z_l´� \ jblfbdm� k_dkmZevgh]h� qm\kl\Z�� \ qZklhlm� dhe_[Zgby� wjhkZ�G_^Zjhf�oZg`_kdZy�fhjZev�gZqZeZ�fbgm\r_]h�klhe_lby�\klj_lbeZ�ihy\e_gb_gh\h]h�lZgpZ�³\ rludb´�²�hgZ�meh\beZ�_]h�k_gkb[bebabjmxsb_�ihl_gpbb�Gh� lh�� qlh� kha\mqgh� ijbjh^_�� h[yaZl_evgh� ml\_j`^Z_lky� \ dmevlmj_q_eh\_q_kdbo�hlghr_gbc�?keb� \Zevk� mfbjhl\hjy_l� khklhygb_� ^mrb�� lh� bkdjhf_lgh_� lZg]hkdhj__� \uau\Z_l� ^_klZ[bebaZpbx� [bhihey� lZgpmxsbo�� Ihke_� lZg]h� gZ^h³ijboh^blv� \ k_[y´�� LZg]h� [m^hjZ`bl� g_j\gmx� kbkl_fm�� Hgh� \ [hevr_ckl_i_gb� hl\_qZ_l� kh^_j`Zgbx� kj_^kl\�g_\jhlbaZpbb�� q_f� wkl_lbaZpbb��WlhlZg_p�^ey�ki_pbnbq_kdhc�iZju��kihkh[ghc�klhbq_kdb�i_j_ghkblv�ijbeb\u�bhleb\u�wg_j]bb�K_gkb[bebabjmxsbf� wnn_dlhf� h[eZ^Z_l� bgl_jv_j�� Ih`Zemc�\i_j\u_�^j_\gbc�q_eh\_d�^h]Z^Zeky�h[�wlhf�mkljZb\Zy�k_[_�f_klh�^ey�ex[\bD kh`Ze_gbx�� w\hexpby� [jZqgh]h� eh`Z� hklZeZkv� aZ� jZfdZfb� bgl_j_kZikboheh]h\�� ^ey� wlhc� l_fu� ihdZ� g_� gZrehkv� k\h_]h�Nj_c^Z��Gh� ijh[e_fZex[hiulgZ� ij_`^_� \k_]h� k lhqdb� aj_gby� kbgojhgbaZpbb� dmevlmju� [ulZ� bjZa\blby� qm\kl\_gghklb� Ih� djZcg_c� f_j_�� hq_\b^gh�� qlh� ]jm[h_� bgZlmjZebklbq_kdh_�iheh\h_�kghr_gb_�i_j\h[ulgh]h�q_eh\_dZ�g_� lj_[h\Zehhkh[hc� wkl_lbdb� \ bglbfghf� ijhkljZgkl\_�� Gh� k ihy\e_gb_f� \k_� [he__jZnbgbjh\Zgguo�hlghr_gbc�f_`^m�fm`qbghc�b `_gsbghc�ij_^ty\eyxlkyih\ur_ggu_�lj_[h\Zgby�d kiZevg_�:evdh\�²�qlh�hagZqZ_l�m]em[e_gb_��gbrZ�\ kl_g_�²�ih�nhjf_�\k_�_s_gZihfbgZ_l� i_s_jm�� H^gZdh� h[beb_� eZkdZxs_c� ^jZibjh\db�� fy]dboih^mr_d�b [_ehkg_`gu_�ijhklugb�²�k\b^_l_evkl\h�jZa\blhc�k_dkmZevghklb



h[eZ^Zl_e_c�kiZevgbIhdZ`bl_�fg_�k_f_cgh_�eh`_�b y�kdZ`m�\Zf��dlh�gZ�g_f�kibl�Wkl_lbdm� ijbfblb\ghc� iZjhqdb� ljm^gh� kimlZlv� k aZijhkZfb� q_luwkl_lh\��<ijhq_f��[u\Zxl�bkdexq_gby��rbdZjgZy�ihkl_ev�fh`_l�[ulv�ebrvkbf\hehf�fZl_jbZevgh]h�^hklZldZ��Z \k_��qlh�\ g_c�ijhbkoh^bl��gZihfbgZ_libedm� ^jh\�� DZd� ihjhc� dgb]Z� \ ^hjh]hf� i_j_ie_l_� g_� k\b^_l_evkl\m_l� hom^h`_kl\_gguo�ij_^ihql_gbyo�ohaybgZ�d\Zjlbju��gh�y\ey_lky�\k_]h�ebrvagZdhf�weblZjghklb�Kmijm`_kdZy� ihkl_ev� ^he`gZ� ³\ha]hgylv� gZ� k_gkb[bebaZpbhggmx\hegm´�� < g__� ^he`gh� [_kkhagZl_evgh� lygmlv�� A^_kv� ^he`gh� [ulv� mxlgh�l_ieh��A^_kv�\u�^he`gu�gZoh^blv� eZkdh\u_�jmdb�b ]m[u��@_eZgguc� h[jZakiZevgb�²�kbf\he�mklhcqb\hklb�[jZdZ��Ebrv�baj_^dZ�\Zf�ohq_lky�hk\_`blv\i_qZle_gby� b \u� aZgbfZ_l_kv� k_dkhf� \ kZfuo� g_h`b^Zgguo� f_klZo�gZijbf_j�� gZ� ihem� beb� \ \Zgghc�� IkbobdZ� bs_l� gh\uo� hsms_gbc� ²� g_khijhlb\eycl_kv�__ bgbpbZlb\Zf�K_gkb[bebabjmxsbf� wnn_dlhf� h[eZ^Zxl� g_dhlhju_� p\_lZ��Mq_gu_\u^_ebeb�nbabheh]bq_kdmx�b ikboheh]bq_kdmx�khklZ\eyxsb_�\ha^_ckl\byp\_lZ� gZ� q_eh\_dZ�� H[_� khklZ\eyxsb_� bf_xl� [ebahklv� d wfhpbyf� ²l_e_kguf�ijhy\e_gbyf�^mrb�Wfhpbb� b p\_lZ� \uau\Zxl� \ l_e_� h^gb� b l_� `_� baf_g_gby� imevkZ�^uoZgby��kdhjhklb�b kbeu�j_Zdpbb�b ^j��P\_l�^_ckl\m_l�gZ�l_eh��B \_^hfZyl_ehf�^mrZ�qm\kl\m_l�wlh�>_ckl\b_�p\_lZ�gZ�imevk��^Z\e_gb_�djh\b��qZklhlm�^uoZgby�lZdh\h� �\mkeh\guo� _^bgbpZo�� djZkguc� ����� hjZg`_\uc� �����`_eluc� ���� a_e_guc� ���K_jh\�G��< E_q_gb_�p\_lhf��Fh^Z�b ]Zjfhgby�KI[������K�����Mjh\_gv� jZa\blby� l_o� beb� bguo� ikbobq_kdbo� nmgdpbc� hljZ`Z_lky�kh]eZkgh� ^Zgguf� kh\j_f_gghc� wdkljZk_gkhjbdb�� \ p\_l_� wg_j]_lbq_kdh]hihey� q_eh\_dZ�� ;_euc� �Z lZd`_� imjimjguc�� p\_l� ihey� k\b^_l_evkl\m_l� hk\hckl\Zo� fure_gby� �k\_jokhagZgby��� nbhe_lh\uc� ²� ij_^klZ\ey_l� kemo�kbgbc�²�bglmbpbx�� ]hem[hc�²� aj_gb_�� a_e_guc�²� j_qv� b qm\kl\h� ^he]Z�`_eluc�²�h[hgygb_��hjZg`_\uc�²�\dmk��djZkguc�²�hkyaZgb_�<_jhylg__� \k_]h�� q_eh\_d� klj_fblky� d kh\f_s_gbx� ³p\_lZ� ^mrb´� kp\_lhf�h^_`^u�b bgl_jv_jZ�k\h_]h�`bebsZ��Hg�^h[b\Z_lky�gjZ\ys_]hky�_fm_^bgkl\Z�\gmlj_gg_c�b \g_rg_c�p\_lh\hc�]Zffu�< eh]bd_� kdZaZggh]h� g_� ihdZ`_lky� kljZgguf� ml\_j`^_gb_�� qlh� bk_dkmZevgh]h� iZjlg_jZ� q_eh\_d� \u[bjZ_l� k_[_� ih� aZdhgZf� p\_lh\h]hkh\f_s_gby�²�ih�ijbgpbim�^hihegbl_evghklb�beb�dhgljZklZ�>mrZ� gZrZ� \k_]^Z� b \h� \k_f� bs_l� jZ\gh\_kby�� AZ� \g_rgbf� p\_lhfohq_l�hgZ�gZclb�\gmlj_ggbc��h[uqgh�dhgljZklguc�i_j\hfm�GbdZdbo�\k_h[t_fexsbo�ijZ\be�p\_lh\hc�]Zjfhgbb�ihdZ�g_l�H^gZdhmklZgh\e_gh�� qlh� a_e_guc� y\ey_lky� lbobf� b mkihdZb\Zxsbf� p\_lhf� DZdkZfuc�mkihdZb\Zxsbc�ba�\k_o�p\_lh\��hg�gbdm^Z�g_�ah\_l��gbq_]h�g_�lj_[m_l�Mf_gvrZ_l�\ebygb_�mdZqb\Zgby��kfy]qZ_l�fhjkdmx�[he_agv�b ij_^hl\jZsZ_lj\hlm��Koh`__��gh�f_gvr__�^_ckl\b_�hdZau\Zxl�gZ�ikbobdm�kbgbc�b ]hem[hc



p\_lZ��<hl�ihq_fm�kl_gu�fgh]bo�gZrbo�klheh\uo��[hevgbp��rdhe��^_lkZ^h\�^hfZrgbo� dmohgv� b lmZe_lh\� [ueb� h[j_q_gu� ke_^h\Zlv� bgkljmdpbb�ij_^ibku\Z\r_c�bf�ghkblv�hll_gdb�a_e_gh\Zlh�]hem[h\Zlhc�fmlb�³K\h[h^guc´�AZiZ^�b \�wlhf�hlghr_gbb�bf_e�³k\h_�ebph´��Wkl_lbdZiZjb`kdh]h� mxlgh]h�� bglbfgh]h� dZn_� kh\k_f� g_� ihoh`Z� gZ� h[klZgh\dmh[rbjgh]h� b dZa_ggh]h� j_klhjZggh]h� aZeZ� \ ijh\bgpbZevghf� ]hjh^d_Jhkkbb�� GZr� j_klhjZg� ²� h^bg� gZ� \k_o�� dZ`^uc� ijbkmlkl\mxsbc� \ g_f^he`_g�\b^_lv�hklZevguo�b i_j_djbdb\Zlv�khk_^Z�kd\hav�rmfh\hc�hjd_klj�B^_heh]by� dhee_dlb\bafZ� ijhgbau\ZeZ� \k_� nhjfu� hl^uoZ� kh\_lkdbo]jZ`^Zg��B ebrv� g_^Z\gh� gZqZeZkv� ihkl_i_ggZy� _\jhi_baZpby� h[s_iblZ� bkn_ju� ^hkm]Z�� GZ� kf_gm� dem[ghfm� f_jhijbylbx�� j_]eZf_glbjh\Zgghfmkp_gZjb_f�� ijbreZ� ^_fhdjZlbq_kdZy� ^bkdhl_dZ�� <_q_jg__� \Zjv_l_dhgdmjbjm_l� k ghqguf� rhm�� Wjhlbq_kdZy� [_a\dmkbpZ� i_j\hc� \heguaZf_sZ_lky�baukdZgghklvx�b qm\kl\_gghklvx��Im[ebdZ�wdki_jbf_glbjm_l�\\u[hj_�p\_lh\hc�]Zffu�<hkijbgbfZy�[_kkhagZl_evgh�p\_l�Zmju�iZjlg_jZ�b gZ[ex^Zy�hdjZkdm_]h�h^_`^u��fu�hsmsZ_f�ikboheh]bq_kdbc�dhfnhjl�beb�^bkdhfnhjl��?kebp\_lh\Zy�iZebljZ�iZjlg_jZ�bfihgbjm_l��fu� hohlg__� ³\imkdZ_f´� _]h� \ k\h_ikboheh]bq_kdh_� ijhkljZgkl\h�� Lh]^Z� iZjlg_j� bf__l�rZgk� hdZaZlv� gZ� gZkk_gkb[bebabjmxs__�\ebygb_�k\hbfb�p\_lh\ufb�dZq_kl\Zfb�Kdehgghklv� d ex[bfuf� p\_lZf� f_gy_lky� gZ� ijhly`_gbb� `bagb�� MfeZ^_gpZ� ]hem[u_� ihdjulby� kl_g� mom^rZxl� gZkljh_gb_�� Z `_elu_� bebkZeZlgu_�memqrZxl��D �²��]h^Zf�fZeurm�[hevr_�gjZ\blky�djZkguc��d �²�]h^Zf�²�kgh\Z�`_eluc��iha`_�²�a_e_guc��kbgbc b�l��^�L_f� g_� f_g__� \ dmevlmj_� kdeZ^u\Zxlky� p\_lh\u_� ij_^ihql_gby�Fgh]he_lg__� ijbf_g_gb_� ba\_klguo� l_klh\� iha\hebeh� \u^_eblv³ghjfZevgmx´� ebqgmx� p\_lh\mx�rdZem�� hldehg_gb_� hl� dhlhjhc� kqblZ_lky\ujZ`_gb_f�ikbobq_kdhc�g_ghjfZevghklb�LZd�� \ \hkvfb�p\_lh\hf� l_kl_� Exr_jZ� q_luj_� hkgh\guo� p\_lZ� ²kbgbc��a_e_guc��djZkguc�b `_eluc�²�[hevrbgkl\h�ex^_c�klZ\bl�gZ�i_j\uoq_luj_o� ihabpbyo�� Z k_juc�� nbhe_lh\uc�� dhjbqg_\uc� b q_jguc� ²� gZihke_^gbo�?keb� m dh]h�eb[h� \u[hj� bghc�� lh� ikboheh]� ]h\hjbl� h ³g_dhlhjuohldehg_gbyo� hl� ghjfu´�� GZijbf_j�� hljbpZgb_� djZkgh]h� p\_lZ� dZdij_^ihqlbl_evgh]h� mdZau\Z_l� gZ� ³\ul_kg_gb_� ihlj_[ghklb� \ \ha[m`^_gbb�keZ[uc� mjh\_gv� Zdlb\ghklb´�� Gbarb_� kehb� gZk_e_gby� \u[bjZxlij_^ihqlbl_evgufb�nbhe_lh\uc��`_eluc�b dhjbqg_\uc�p\_lZ��\ukrb_�kehbij_^ihqblZxl�bo�\ ^\Z�jZaZ�j_`_�Ij_^ihql_gb_� k_jh]h� p\_lZ� hagZqZ_l� aZfdgmlhklv�� kdjulghklv� bebk^_j`Zgghklv��G_j_^dh� hgh� k\yaZgh� k ih\ur_gguf� mjh\g_f� lj_\h`ghklb�Ke_^h\Zl_evgh�� k_jZy� h^_`^Z� \jy^� eb� fh`_l� \g_klb� k\hc� \deZ^� \k_gkb[bebaZpbx�hlghr_gbc�fm`qbgu�b `_gsbgu��EbpZf��dhlhju_�g_�ohlyl�qlh[u� bo� ihagZ\Zeb�� ikboheh]by� p\_lZ� j_dhf_g^m_l� ghkblv� h^_`^u� k_juolhgh\��K_juc�iha\hey_l�h]jZ^blv�k_[y�hl�\kyq_kdbo�\ebygbc��i_j_mlhfe_gbc



beb�\g_rgbo�gZijy`_gbc�Bgh_� ^_eh�� k\_leh�k_juc� p\_l�� Hg� i_j_^Z_l� ]hlh\ghklv� d\ha\ur_gghfm�\ha[m`^_gbx��d i_j_`b\Zgbyf�b dhglZdlZf�EbpZf� k ih\ur_gghc� qm\kl\bl_evghklvx�� b ihwlhfm� klj_fysbfkymdehgblvky� hl� qm\kl\_gguo� k\ya_c�� fh`gh� j_dhf_g^h\Zlv� l_fgh�k_ju_h^_`^u�IhklmiZcl_� hklhjh`gh� k q_jguf� p\_lhf�� Kh]eZkgh� ZgZeblbq_kdhcikboheh]bb� p\_lZ�� ij_^ihqlbl_evghklv� d q_jghfm� p\_lm� \ujZ`Z_lhldjh\_ggh_� hl\jZs_gb_� d ijhbkoh^ys_fm�� A^_kv� b hiihabpbhgghklv�� b^Z`_� g_]Zlb\baf��Bfimevkb\gh�jZajmrbl_evgh_� ih\_^_gb_��Mklj_fe_gb_� dZ]j_kkbb�Dhgnebdlghklv�b q_ldZy�ihabpby�ijhl_klZ��Q_jgu_�h^_`^u�ghkylh[uqgh� Z]j_kkb\gh� gZkljh_ggu_� mijyfpu�� ijhl_klmxsb_� ZgZjobklu� bijhqb_�ijhlb\h[hjpu��Q_jguc�kfhdbg]�gZ�fm`qbgZo�²�kbf\he�kljh]hklb�bhlkljZg_gghklb�hl�fbjkdhc�km_lu�<f_kl_�k l_f��fjZqghklv�q_jgh]h�p\_lZ�gbdZd�g_�kdZau\Z_lky�gZ�_]hqj_a\uqZcghc�ihimeyjghklb�m `_gsbg��Wlh�m^b\ey_l�ikboheh]h\��gjZ\blkyh^gh��\u[bjZxl�^jm]h_��Z ghkyl�lj_lv_��H[udgh\_ggh� djZkguc� p\_l� Zkkhpbbjm_lky� k fm`kdbf� Zdlb\gufijbgpbihf��@_gsbgm�\ djZkghf�e_]dh�kh[eZagblv��B[h�djZkguf�p\_lhf�hgZm`_� ³\ukdZau\Z_l´�� qlh� ³[ueZ� [u� g_� ijhqv� bkiulZlv� g_dhlhjh_\ha[m`^_gb_´��Fm`qbgu�djZkguc�p\_l�kqblZxl�ex[bfuf�fgh]h�qZs_��q_f`_gsbgu��Ohly�hg�h^bgZdh\h�kbevgh�\ha[m`^Z_l�h[Z�iheZ��<ha[m`^_gb_�wlhkm]m[h� fm`kdh_� nbabq_kdh_�� fmkdmevgh_�� DjZkguc� p\_l� ij_^ihqblZxl^_fhgkljZlb\gu_�� l_ZljZevgu_�� bkl_jhb^gu_� ebqghklb�� lh� _klv� ex^b�h[eZ^Zxsb_� fhsghc� ijbjh^ghc� wg_j]b_c�� <ha[m`^_gb_� ikbobdb� hldjZkgh]h� p\_lZ� bf__l� \_kvfZ� gZ\yaqb\uc� oZjZdl_j�� K\h_]h� jh^Zijbgm^bl_evguc� klbfme� d Zdlb\ghc� wdkljZ\_jkbb� ²� d ^_yl_evghklb�gZijZ\e_gghc� \h\g_� ebqghklb�� Ex[bl_eb� djZkgh]h� p\_lZ� g_j_^dhZ]j_kkb\gu�H^gZdh�ihdZ�fu�\u[bjZ_f�k\hb�p\_lZ��h[s_kl\h�aZ^Z_l�fh^m�gZ�gbo�Hgh�f_gy_l�hll_gdb�fh^u�ih^�\ebygb_f�p\_lh\uo�ij_^ihql_gbc�hl^_evghcebqghklb� ²� aZdhgh^Zl_ey� \ h[eZklb� fh^u��Fh^_ev_j� \ m\Z`Zxs_f� k_[yh[s_kl\_� [hevr_�� q_f�fh^_ev_j��Hg� mijZ\ey_l� khklhygb_f� qm\kl\_gghklb�IjZ\^Z��h^bg�b lhl�`_�p\_l�mlhfey_l�g_�lhevdh�hdjm`Zxsbo��gh�b gZk�kZfbo�<hl� ihq_fm� fu� \^jm]� f_gy_f� k\hb� ij_^ihql_gby�� ;_^guc� k_dkmZevguciZjlg_j�� ?s_� \q_jZ� _]h� p\_lh\Zy� ]ZffZ� k_gkb[bebabjh\ZeZ� \Zk�� Z k_]h^gy\uau\Z_l� g_ijbylb_� b jZa^jZ`_gb_�� H^gZdh� \ZrZ� [jZqgZy� iheh\bgdZ� g_^h]Z^u\Z_lky� h[� wlhf�b ijh^he`Z_l�^hgZrb\Zlv� k\hc� ex[bfuc�^hfZrgbcoZeZl� Gh� \k_�lZdb� m ex[\b�� ml\_j`^Zxl� wdkljZk_gku�� jhah\uc� p\_l�� Hgb\b^yl� ³djZkb\u_� Zjdb� jhah\h]h� p\_lZ� f_`� ]heh\Zfb� \ex[e_gguo´�HjZg`_\uc� p\_l� kha^Z_l� _^bgkl\h� fm`kdh]h� b `_gkdh]h� \hkijbylby�� ?]h\u[hj�h[hbfb�iZjlg_jZfb�h[_sZ_l�]Zjfhgbx�bglbfguo�hlghr_gbc�Ij_^ihql_gb_� dhjbqg_\h�`_eluo� hll_gdh\� k\b^_l_evkl\m_l� h



ihlj_[ghklb� \ aZ[ulvb� beb� \ eZkdh\h�qm\kl\_gguo� gZkeZ`^_gbyo�� ?keb`_gsbgZ� \u[bjZ_l� nbhe_lh\uc� p\_l�� wlh� k\b^_l_evkl\m_l� h __wdklj_fZevghf� `_eZgbb� hqZjh\u\Zlv� iZjlg_jZ� k\hbf� ih^khagZl_evgufdhd_lkl\hf��Z lZd`_�h g_baf_gghc�kdehgghklb�d khagZl_evghfm�\gmr_gbx�Kj_^b� kj_^kl\� k_gkb[bebaZpbb� hkh[h_� f_klh� aZgbfZ_l� bgl_ee_dl�<hafh`gh��\u�g_�ih^haj_\Zeb�h _]h�qm^h^_ckl\_gghc�wjhlbq_kdhc�kbe_��L_fg_�f_g__�\ha[m`^_gb_�qm\kl\_gghklb�ihkj_^kl\hf�bgl_ee_dlZ�²�gZbemqrZybeexkljZpby� lh]h�� dZd� ikbobq_kdZy� wg_j]by� \ha^_ckl\m_l� gZ� iheh\h_\e_q_gb_�� Dh]^Z� RZojZaZ^Z� jZkkdZau\ZeZ� k\hx� hq_j_^gmx� kdZadm�� hgZ]_g_jbjh\ZeZ�gh\mx�ihjpbx�ikbobq_kdhc�wg_j]bb��ijb\h^y�\ \hklhj]�k\h_]hih\_ebl_ey�� Fh]� eb� hg� dZagblv� __�� g_� ^Z\� jZajy^db� eb[b^h�� dhlhjh_gZdZieb\Zehkv�lukyqm�b h^gm�ghqv"Bgl_ee_dlmZebaZpby� dZd� kj_^kl\h�� klbfmebjmxs__k_dkmZevghklv� hlghr_gbc�� k\yaZgZ� k i_j_Z^j_kh\dhc� ikbobq_kdhcwg_j]bb�jZamfZ�d eb[b^h�JZamfgh_�� beb� gZ^qm\kl\_ggh_�� ij_^klZ\e_gh� \ gZr_f� khagZgbbfgh]hqbke_ggufb� ijhy\e_gbyfb� b^_Zevgh]h�� DZd� fu� agZ_f�� jZaebqgu_nhjfu� b^_Zevgh]h� h[eZ^Zxl� ikbobq_kdhc� wg_j]b_c� ²� agZgby�� ^moh\gu_p_gghklb�� mklZgh\db�� `bag_gguc� hiul�� gZ\udb�� m[_`^_gby� b l�� ^�Bgl_ee_dlmZebaZpby� hlghr_gbc� ²� wlh� ijhp_kk� Zdlb\ghc� ljZgkeypbb^jm]hfm�ebpm�wg_j]bb�b^_Zevgh]h G_�ijhklh�khh[s_gb_�bgnhjfZpbb��nZdlh\beb�Zj]mf_glh\��gh�i_j_^ZqZ�ijb�wlhf�wg_j]_lbq_kdhc�kbeu�k\h_]h�jZamfZ�²_]h� ijhgbdZxs_c� kihkh[ghklb�� bgl_gkb\ghklb�� p_idhklb�� ^bgZfbdb�ih^\b`ghklb��]em[bgu�H[�wg_j]_lbd_�mfZ�h[uqgh�]h\hjyl�\ lZdbo�\ujZ`_gbyo��wlhl�q_eh\_dkihkh[_g� m\e_qv� k\h_c� fukevx�� aZo\Zlblv� agZgbyfb�� \hkoblblv� k\hbfhiulhf��hg�ihjZ`Z_l�k\hbfb�b^_yfb�beb�ieZgZfb�G_� \kydbc� q_eh\_d� kihkh[_g� ]_g_jbjh\Zlv� ^hklZlhqgh� kbevgmxwg_j]_lbdm� mfZ�� Kf_x� ml\_j`^Zlv�� qlh� ^Ze_dh� g_� dZ`^uc� h[eZ^Z_l^hklZlhqguf� ^ey� wlh]h� bgl_ee_dlmZevguf� ihl_gpbZehf�L_f� [he__� keh`gh\ha^_ckl\h\Zlv� gZ� iZjlg_jZ� bgh]h� iheZ� klhev� kbevgh�� qlh[u� m g_]hijhbahreh� jZkrbj_gb_� ^bZiZahgh\� ikbobq_kdh]h� hljZ`_gby� b gZ� wlhchkgh\_� ijh[m^behkv� k_dkmZevgh_� qm\kl\h� d h[eZ^Zl_ex� bgl_ee_dlmZevghcwg_j]bb�� Ih� djZcg_c� f_j_�� gZ^h� \eZ^_lv� bkdmkkl\hf� ^_fZ]h]bb� b [ulvdjZkghj_qb\uf� ohly� [u� gZ� wlZi_� moZ`b\Zgby�� Mf_gb_� \kdjm`blv� ]heh\mdjZkb\ufb�keh\Zfb�b g_h[udgh\_ggufb�jZkkdZaZfb�²�lZdhc�`_�ihe_agucZljb[ml�h[hevklbl_ey��dZd�b ijb\e_dZl_evgZy�\g_rghklv�IjZ\^Z��d iZjlg_jm�\ wlhf�kemqZ_� lh`_�ij_^ty\eyxlky�ih\ur_ggu_lj_[h\Zgby�� Hg� ^he`_g� [ulv� gZ^_e_g� kihkh[ghklvx� \hkijbgbfZlvikbobq_kdmx� wg_j]bx� bgl_ee_dlZ� b bkiulu\Zlv� ijb� wlhf� k_dkmZevgh_\ha[m`^_gb_��Mkeh\b_�`_kldh_��g_�\k_�iZjlg_ju�hl\_qZxl�_fm��L_f�g_�f_g__\h� \k_� \j_f_gZ� [ueb�� gZijbf_j�� ^_\mrdb� b `_gsbgu� ²� `_jl\u]bighlbq_kdh]h�^_ckl\by�djZkb\h�kie_l_gguo�njZa��jh`^_gguo�fm`qbgZfb\ iuem� \ex[e_gghklb�� Hq_\b^gh�� k_gkb[bebaZpby� ihkj_^kl\hf



bgl_ee_dlmZevghc�wg_j]bb�²�mklhcqb\h_�y\e_gb_�\ hlghr_gbyo�iheh\�Baeh`_ggu_�iheh`_gby�gZoh^yl�ihegh_�ih^l\_j`^_gb_�gZ�ijZdlbd_�GZijbf_j��\klj_lbebkv�^\h_��hg�ijhba\_e�g_iehoh_�i_j\h_� \i_qZle_gb_�²\ukhdbc�� kljhcguc�� kbfiZlbqguc�� gh���� Klhbeh� _fm� aZ]h\hjblv�� dZd� hgZihgyeZ�� ³y\gh_� g_� lh´�� =emi�� g_h[jZah\Zg�� dhkghyauq_g��<_kv� k_dkmZevgucbgl_j_k� d h[t_dlm� lml� `_� ijhiZe� ;u\Z_l� h[jZlgh_�� iZjlg_j� kdjhf_g� bg_dZabkl��gh�mfhf�kihkh[_g�ie_gblv�ibkZgmx�djZkZ\bpm��Bklhjby�KbjZgh�^_;_j`_jZdZ� ²� Zihn_ha� ex[\b�� jh`^Zxs_cky� ba� bkdjh�f_lghklbbgl_ee_dlmZevgh]h� ^Zjh\Zgby�� Ex[h\gZy� ebjbdZ� ²� hldjh\_ggZy� meh\dZ� \ieZg_� i_j_Z^j_kh\db� wg_j]_lbq_kdh]h� bfimevkZ� hl� mfZ� iZjlg_jZ� d _]heb[b^h�Ohq_lky� ^mfZlv�� qlh� \ kh\j_f_gghc� dmevlmj_� ih�ij_`g_fm� p_gblkybgl_ee_dlmZevgZy� ihl_gpby� fm`qbg�� Dhg_qgh�� g_j_^dh� `_gsbgZhdZau\Z_lky� i_j_^� ^be_ffhc�� ³mf� beb� dhr_e_d´�� Gh�� _keb� hgZ� ^he`gufh[jZahf� \hkiblZgZ�� lh� ihqlb� \k_]^Z� klZgh\blky� ie_ggbp_c� k\hbobgl_ee_dlmZevguo�aZijhkh\�Fm`qbgu�f_g__�lj_[h\Zl_evgu�d mfkl\_gguf�ihl_gpbZeZf�ih^jm]��<`_gsbg_� [hevr_� ijb\e_dZxl� djZkhlZ�� nb]mjZ�� gZjy^�� bays_kl\h�� lh� _klvwkl_lbq_kdb_� kj_^kl\Z� k_gkb[bebaZpbb�� Gh� ih\_jvl_�� dZ`^hfm� fm`qbg_ohq_lky�� qlh[u� kimlgbpZ� \ `bagb� [ueZ� d lhfm� `_� g_]emihc�� >eywe_f_glZjgh]h� m^h\e_l\hj_gby� iheh\hc� ihlj_[ghklb� bgl_ee_dl�� dZdba\_klgh��g_�gm`_g��ihjhc�^Z`_�f_rZ_l��Gh�^ey�ih^dj_ie_gby�b ^ebl_evgh]hkhojZg_gby� iheh\h]h� \e_q_gby� g_h[oh^bfZ� ikbobq_kdZy� wg_j]by�� dhlhjhch[eZ^Z_l�mf�>ey� l_o�� dlh� g_� kihkh[_g� ljZgkebjh\Zlv� wg_j]_lbdm� bgl_ee_dlZ�hklZ_lky�ijb[_]Zlv�d l_ogbd_�³g_l�ijh[e_f´�>Zggh_� kj_^kl\h� k_gkb[bebaZpbb� hkgh\Zgh� gZ� mf_gbbij_h^he_\Zlv� mkeh\ghklb� b h]jZgbq_gby�� aZ� kq_l� q_]h� \hagbdZ_lbgl_gkb\guc�h[f_g�iheh`bl_evghc�ikbobq_kdhc�wg_j]b_c�Wlh�\hafh`gh��dh]^Z�h[Z�iZjlg_jZ�gZoh^ylky�\ khklhygbb�j_eZdkZpbb�=eZ\gh_� ²� kgylv� ikbobq_kdh_� gZijy`_gb_�� AZ[ulv� h g_ijbylghklyo�^hkZ^guo�f_ehqZo� b jZagh]eZkbyo�� ]h\hjblv� h \_k_ehf� b ijbylghf��Dh]^Zg_j\gh_� gZijy`_gb_� iZ^Z_l�� rbj_� hldju\Zxlky� dZgZeu� \hkijbylby^_ckl\bl_evghklb��M ikbobdb�ihy\ey_lky�^hihegbl_evgZy�kl_i_gv�k\h[h^u�IZjlg_j� ijhlb\hiheh`gh]h� iheZ� klZgh\blky� agZqbf__�� ijb\e_dZl_evg__�k_dkZibevg__�?klv�hij_^_e_ggZy�dZl_]hjby�fm`qbg�b `_gsbg��dhlhju_�ly]hl_xl�dl_ogbd_� ³g_l� ijh[e_f´�� Ihqlb� gZ\_jgydZ� gZ� \Zr_f� `bag_gghf� imlb\klj_qZebkv� ex^b�� h[eZ^Zxsb_� m^b\bl_evguf� ^Zjhf� ³aZjZ`Zlv´� k\h_ce_]dhklvx� b [_aaZ[hlghklvx�� Bgh]^Z� hlghr_gby� fm`qbgu� b `_gsbgugZqbgZxlky� k g_kdhevdh�gZjhqblh]h� \_k_evy�� k ³bkdmkkl\_ggh]h� [h^jyqdZ´�?keb� h[Z� gZkljZb\Zxlky� gZ� lZdmx� \hegm�� lh� d h[hbf� [ukljh� ijboh^blm\e_q_gb_�� <hafh`gh�� hgh� g_aZf_^ebl_evgh� j_Zebam_lky� \ eb[b^h� bbkq_ag_l��: fh`_l�[ulv�ikbobq_kdZy�wg_j]by�ihemqbl�ih^dj_ie_gb_�\ \b^_



ebqghklgh]h�bgl_j_kZ�^jm]�d ^jm]m�< fheh^_`ghc� kj_^_� gugq_� \_kvfZ� p_gblky� mf_gb_� \oh^blv� \]bighlbq_kdbc� ljZgk� ³lmkh\db´�� Wlh� khklhygb_� hlj_r_gghklb� bhlkljZg_gghklb� hl� j_Zevghklb�� dhlhjZy� kms_kl\m_l� ]^_�lh� lZf�� gZ� mebp_�� \]hjh^_��\ ]hkm^Zjkl\_��: a^_kv��\ ]jZgbpZo�[bhihey�ikbobq_kdhc�h[sghklb�^_ckl\mxl� k\hb� aZdhgu�b ij_^klZ\e_gby� h ]eZ\ghf�²� h ebqghc� k\h[h^_�bjZkdj_ihs_gghklb� ^moZ�� GZ� nhg_� lZdh]h� ikbobq_kdh]h� khklhygby� g_j_^dh\hagbdZ_l�k_gkb[bebaZpby��Z \ke_^�aZ�g_c�aZjh`^Z_lky�iheh\h_�\e_q_gb_�beb]em[hdh_�qm\kl\h�DZd� \b^bf�� h[s_kl\h� ij_^eZ]Z_l� rbjhdbc� \u[hj� kj_^kl\k_gkb[bebaZpbb��Dhgdj_lguc�q_eh\_d�ij_^ihqblZ_l�lh��dhlhjh_�[he__�\k_]hkhhl\_lkl\m_l�_]h�ijbjh^_�b \hkiblZgbx��< wlhf�\u�fh`_l_�m[_^blvky�kZfb�AZ^Zcl_�k_[_�\hijhk��qlh�b ijb�dZdbo�h[klhyl_evkl\Zo�qZs_�\k_]hijb\e_dZ_l�\Zk�\ ij_^klZ\bl_eyo�bgh]h�iheZ"<_jhylg__�\k_]h�\u�h[gZjm`bl�k\h_c�k_gkb[bebaZlhj�<hafh`gh��\u�^h[jh\hevguc�ie_ggbd�g_hkhagZ\Z_fhc�wkl_lbaZpbb��<iZjlg_j_�\Zk�\hegm_l�djZkhlZ��bays_kl\h�b \u�bkiulu\Z_l_�hkh[u_�qm\kl\Z�dh]^Z�bglbfgu_�hlghr_gby� aZ\yau\Zxlky�\ Zlfhkn_j_�mxlZ��hij_^_e_gghca\mdh\hc�b p\_lh\hc�]Zffu�Fh`_l� [ulv�� \u� lbibqguc� ij_^klZ\bl_ev� g_\jhlbq_kdhc� ex[\b�Lh]^Z�m \Zk�k iZjlg_jhf�\hagbdZxl�qZklu_�kkhju��gh�hgb�ebrv�mdj_ieyxlex[h\gu_�mau��< lZdhf�kemqZ_�\Zf�ke_^m_l�hlg_klb�gZ�k\h_c� kq_l�� ³fbeu_[jZgylky�²�lhevdh�l_rZlky´�G_�bkdexq_gh��qlh�\u�^hklb]Z_l_�k_gkb[bebaZpbb�aZ�kq_l�bgl_ee_dlZiZjlg_jZ�� Wlh� e_]dh� hij_^_eblv�� KdZ`bl_�� \u� fh]eb� [u� \ex[blvky� bih^^_j`b\Zlv� ^ebl_evgmx� k\yav� k q_eh\_dhf�� ijbfblb\guf� \ mfkl\_gghfhlghr_gbb"� ?]h� gbqlh� g_� bgl_j_km_l�� hg� iehoh� h[jZah\Zg�� ^mfZ_l� \hkgh\ghf�h l_e_��h kg_�b _^_��?keb�<Zk�i_j_^_jgmeh�hl�h^ghc�lhevdh�fukeb�hlZdhf�\ZjbZgl_��kqblZcl_��qlh�bgl_ee_dlmZevgZy�wg_j]by�iZjlg_jZ�bf__l�^ey\Zk�ohly�[u�dZdh_�lh�agZq_gb_��G_�k\yau\Zcl_kv�k ihkj_^kl\_gghklvx�²�wlhg_�\Zr�h[t_dl��<u�[ukljh�\ g_f�jZahqZjm_l_kv�b [m^_l_�dhjblv�k_[y�aZ�lh�qlh�kebrdhf�himklbeb�ieZgdm�k\hbo�lj_[h\Zgbc�GZ� i_llbg]� j_Z]bjm_l� [hevrbgkl\h� ghjfZevguo� ex^_c�� Gh�� fh`_l[ulv��\u�hkh[_ggh�qm\kl\bl_evgu�d eZkdZf�b g_`ghklb��<Zk�[jhkZ_l�\ ^jh`v�dh]^Z� \u� gZoh^bl_kv� \ h[tylbb� ex[bfh]h"� <Zr_� ^uoZgb_� aZfbjZ_l� ijbihp_em_"� <Zf� ohq_lky�� qlh[u� iZjlg_j� ^hklZ\eye� \Zf� m^h\hevkl\b_ijbdhkgh\_gbyfb� d kZfuf� bglbfguf� f_klZf"� ?keb� wlb� ibdZglgu_khklhygby�\Zf�g_�qm`^u�²�\u�klhjhggbd�dhglZdlgh]h��wjhlbabjh\Zggh]h�bfgh]hahggh]h�i_llbg]Z�: fh`_l� [ulv� \u� ²� ihkemrgh_� ^bly� ijbjh^u"� DZ`^uc� \_k_ggbcwg_j]_lbq_kdbc�dhgkhgZgk�ijh[m`^Z_l�\ \Zk�g_bklh\h_�eb[b^h��AZiZo�k\_`_cjZkimklb\r_cky� a_e_gb�ij_^\_sZ_l� hq_j_^gh_� ex[h\gh_� ijbdexq_gb_��<uqm\kl\m_l_�k_[y�gZ�\ae_l_��<u�ihegu�wg_j]bb��<u�kqZkleb\u�Dhfm�lh� \ wlhc� `bagb�� \hafh`gh�� ih\_aeh� [hevr_� \k_o�



K_gkb[bebaZpby�gZklmiZ_l�e_]dh�b [ukljh�ijb�m^h\e_l\hj_gbb�ijhkl_crbo\blZevguo�ihlj_[ghkl_c�b ijb�^hklb`_gbb�j_eZdkZpbb��>hklZlhqgh�\dmkghih_klv�� ohjhrh� \uiblv�� jZkkeZ[blvky� b���� \ha]hjZ_lky� kljZklv� d ex[hfm^hklmighfm�ij_^klZ\bl_ex�ijhlb\hiheh`gh]h�iheZ��=eZ\gh_��qlh[u�g_�[uehhldZaZ�b qlh[u�gbdlh�g_�f_rZe�GZijhlb\�� kebrdhf� g_m]hfhggu_� gZlmju� k_gkb[bebabjmxlkyihi_j_f_ggh� jZagufb� kj_^kl\Zfb� b ihwlhfm� _^bgkl\_gguc� iZjlg_j� bo� g_\^hogh\ey_l�� <j_fy� hl� \j_f_gb� ijboh^blky� f_gylv� h[t_dl� m\e_q_gbc�� Kh^gbf� ohjhrh� p_eh\Zlvky�� k ^jm]bf� ijbylgh� ih]h\hjblv� gZ� mfgu_� l_fu�lj_lbc� mf__l� kha^Zlv� Zlfhkn_jm� e_]dhklb� b g_ijbgm`^_gghklb�� H lZdbo�\_qgh� kljZ`^msbo� i_j_f_g�� \ gZjh^_� ]h\hjyl�� ³ih]meylv� ex[bl´�� Gh� wlhmijhs_gguc�ih^oh^��>_eh�lml�g_�\ ³]meygbc´��Z \�k_gkb[bebaZpbb�rbjhdh]hki_dljZ�^_ckl\by�H^gZdh�ij_^f_l�gZr_]h�ih\_kl\h\Zgby�\iheg_�k_jv_aguc�
MJH<GB�WG?J=?LBQ?KDH=H�J?AHG:GK:Qm\kl\h� \aZbfgh]h� \e_q_gby� m fm`qbg� b `_gsbg� \hagbdZ_l� bmdj_iey_lky�ijb�mkeh\bb�j_ahgZgkZ�bo�wg_j]bc�GZmd_� ihdZ� g_� ba\_klgu� aZdhgu� kh\f_s_gby� [bheh]bq_kdhc� bebikbobq_kdhc�wg_j]bb��ohly�i_j\u_�\iheg_�h[gZ^_`b\Zxsb_�ihiuldb�\ wlhfgZijZ\e_gbb�m`_�k^_eZgu��Hldjulb_�³nhjfmeu�ex[\b´�²�\hijhk�\j_f_gb�Eh]bdZ� ij_`gbo� [bheh]bq_kdbo� gZoh^hd� ih^kdZau\Z_l�� qlh� mq_gu_� gZ\_jghf� imlb�� Kms_kl\m_l� aZdhg� kh\f_s_gby� ]jmii� djh\b�� [ebablkyjZkdjulb_�lZcgu�kh\f_s_gby�q_eh\_q_kdbo�hj]Zgh\�b ldZg_c��G_^Ze_d�^_gv�dh]^Z� ijbjh^Z� ih\_^Z_l� ex^yf� h lZcg_� jh`^_gby� \aZbfgh]h� qm\kl\Z�Ijh\_^_ggu_� hiulu� ihdZau\Zxl�� qlh� f_`^m� ex[ysbfb� \hagbdZ_lki_pbnbq_kdh_�fgh]hf_jgh_�wg_j]_lbq_kdh_�ihe_�Hlghr_gby� fm`qbgu� b `_gsbgu� ijhbkoh^bl� gZ� lj_o� mjh\gyoijhy\e_gby� [bhwg_j]_lbdb� ²� gZ� mjh\g_� iheh\h]h� bgklbgdlZ�[bhwg_j]_lbq_kdh]h�h[f_gZ�b ikbobq_kdhc�wg_j]bb��GZ�dZ`^hf�ba�gbo�fh`_l\hagbdgmlv� beb� hlkmlkl\h\Zlv� wg_j]_lbq_kdbc� j_ahgZgk��M[_^bfky� \ wlhf�hi_jbjmy� `bl_ckdbfb� nZdlZfb��Fu� \hkijbgbfZ_f� bo� dZd� jZamf_xsb_ky�j_^dh�jZafureyy�h[�bo�kmsghklb���Mjh\_gv� iheh\h]h� bgklbgdlZ� A^_kv� j_Zebam_lky� [bheh]bq_kdZyijh]jZffZ� k_dkmZevgh]h� ih\_^_gby�� ?_� ^\b`ms_c� kbehc� y\ey_lkygZdhib\rZyky�wg_j]by�iheh\hc�ihlj_[ghklb��ihl_gpbb��²�eb[b^h�Hj]Zgbaf� gm`^Z_lky� \ wfhpbhgZevgh�wg_j]_lbq_kdhc� jZajy^d_�� b[hhgZ� ^hklZ\ey_l� h[e_]q_gb_� g_j\ghc� kbkl_f_�� < wlhf� ijhaZbq_kdhf� nZdl_aZdexqZ_lky� nbabheh]bq_kdbc� f_oZgbaf� k_dkmZevgh]h� m^h\e_l\hj_gby�Dh]^Z� hg�b hgZ�g_agZdhfu�b \klmiZxl� \ iheh\mx� k\yav� ebrv� ih� ijbohlb�ijhbkoh^bl� djZldh\j_f_gguc� j_ahgZgk� wg_j]bb� eb[b^h�� Wlh� qbklh`b\hlguc� mjh\_gv� hlghr_gbc� hkh[b� fm`kdh]h� b `_gkdh]h� iheZ�h[_ki_qb\Zxsbc� nmgdpbhgZevgh_� khklhygb_� hj]ZgbafZ�� J_ZebaZpbyiheh\h]h�bgklbgdlZ�ihe_agZ�^ey�a^hjh\vy�



Ijh]jZffZ� \hkijhba\h^kl\Z� \b^Z� [bheh]bq_kdb� m\yaZgZ� kha^hjh\v_f� q_eh\_dZ�� hgZ� hkms_kl\ey_lky� ih^� \ebygb_f� ihlj_[ghklb� \a^hjh\v_��Z g_�lhevdh�\ ihlj_[ghklb�ijh^he`_gby�`bagb�Hkms_kl\e_gb_� iheh\h]h� bgklbgdlZ� klhev� \Z`guc� we_f_gl`bag_^_yl_evghklb� `b\hlgh]h�� \dexqZy� b q_eh\_dZ�� qlh� hg� khqe_g_g� kbgklbgdlhf� Z]j_kkbb� ²� ^jm]bf� fhsguf� bklhqgbdhf� wfhpbhgZevghcwg_j]bb�� < [hevrbgkl\_� kemqZ_\� ²� hkh[_ggh� m kZfph\� ²� k_dkmZevgu_j_Zdpbb�Z]j_kkb\gu��Fh`gh�kdZaZlv�b gZh[hjhl��m kZfph\�Zn_kkby�ij_djZkghm`b\Z_lky�k k_dkmZevghklvx�Bgklbgdlb\gh_� gZqZeh�� \ mdZaZgghf� kfuke_�� ijbkmlkl\m_l� \ ex[hfbglbfghf� dhglZdl_� fm`qbgu� b `_gsbgu�� L_f� g_� f_g__� \ ³qbklhf� \b^_´iheh\hc� bgklbgdl� ijhy\ey_lky� j_^dh��GZijbf_j�� \ j_amevlZl_� ^ebl_evgh]h\ha^_j`Zgby��Ba�nbabheh]bb� ba\_klgh�� qlh� ijb� ^ebl_evghf� g_\uiheg_gbbdZdh]h�eb[h� bgklbgdlb\gh]h� ^_ckl\by� ²� \ ^Zgghf� kemqZ_� iheh\h]hkghr_gby� ²� ihjh]� jZa^jZ`_gby� kgb`Z_lky�� Wlh� y\e_gb_� gZklhevdhjZkijhkljZg_gh� b aZdhghf_jgh�� qlh� gZjh^gZy� fm^jhklv� m`_� ^Z\gh� k gbfhk\hbeZkv� b h[e_deZ� \ ijhklmx� nhjfm� ih]h\hjdb�� ³Ijb� gm`^_� q_jl� fmomkehiZ_l´�� =_l_� \ujZabe� lm� `_� aZdhghf_jghklv� keh\Zfb�F_nbklhn_ey�� ³KhljZ\hc�\ `beZo��lu�?e_gm�\ ex[hc�m\b^brv�g_ij_f_ggh´�H[udgh\_ggh� bgklbgdlb\guf� ih[m`^_gb_f� h[tykgy_lky� lZdgZau\Z_fZy� kemqZcgZy� k\yav�� H^bg� beb� h[Z� iZjlg_jZ� ih^^Zxlky� \ebygbx[_am^_j`gh]h� `_eZgby�� ihke_� q_]h� h^bg� beb� h[Z� bkiulu\Zxl� ihegh_[_ajZaebqb_�beb�^Z`_�hl\jZs_gb_�^jm]�d ^jm]m�< j_ZebaZpbb�iheh\h]h�bgklbgdlZ�ihemqZ_l�jZajy^dm�wg_j]by�eb[b^h�<jy^� eb� ijb� wlhf� ijhbkoh^bl� [bhwg_j]_lbq_kdbc� h[f_g� b kh\_jr_ggh� g_mqZkl\m_l� ikbobq_kdZy� wg_j]by�� Gh� ikbobq_kdZy� wg_j]by� fh`_l� [ulvke_^kl\b_f� ijbfblb\gh]h� m^h\e_l\hj_gby� `_eZgby�� _keb� q_eh\_dihiulZ_lky� hkfukeblv� fbgmlguc� ihju\�� >himklbf�� jZafureyy� hkemqb\r_fky��hg�gZc^_l�q_fm�ihjZ^h\Zlvky��ihklmibe�kf_eh��gZdZaZe�k\hbf^_ckl\b_f�dh]h�lh� lj_lv_]h�b l��^���<hafh`gh��hg�i_j_`b\_l�fmdb�kh\_klb�jZkdZygb_�� g_m^h\e_l\hj_gghklv� kh[hc�� kgb`_gb_� qm\kl\Z� kZfhm\Z`_gby�`_eZgb_�ihkdhj__�aZ[ulv�kemqb\r__ky��Wlb�b bgu_�ijhy\e_gby�b^_Zevgh]hh[eZ^Zxl� ikbobq_kdhc� wg_j]b_c�� ?_� bklhqgbd�� \ ^Zgghf� kemqZ_�� ²ihklk_dkmZevgh_�ijhy\e_gb_�ebqghklb��<jy^�eb�gZ�ih^h[gh_�kihkh[gh�dZdh_�lh�^jm]h_�`b\hlgh_��djhf_�q_eh\_dZ�BlZd�� j_ZebaZpby� wg_j]bb� eb[b^h� kihkh[gh� ih\e_qv� aZ� kh[hcihy\e_gb_�ikbobq_kdhc�wg_j]bb����Mjh\_gv�[bhwg_j]_lbq_kdh]h�h[f_gZ� GZ�wlhf�mjh\g_�ijhbkoh^blh[sZy� hjb_glbjh\dZ� \ bgnhjfZpbhggh�wg_j]_lbq_kdhf� ihe_� iZjlg_jZ�� hg³k\hc´� beb� ³qm`hc´�� H[udgh\_ggh� q_eh\_d� hdZau\Z_l� ij_^ihql_gb_ij_^klZ\bl_eyf�^jm]h]h�iheZ�hij_^_e_ggh]h�lbiZ� IjZdlbq_kdb�m dZ`^h]h�bagZk�_klv�³k\hc´�lbi�k_dkmZevgh]h�iZjlg_jZ�\ p_ehf�b \�^_lZeyo��³K\hc´�lbiebpZ��dhlhjuc�qZs_��q_f�^jm]b_��ijb\e_dZ_l�\gbfZgb_��³K\hc´�lbi�nb]mju�dhlhjZy�\uau\Z_l�\ha[m`^_gb_��³K\hc´�aZiZo��dhlhjuc�dZ`_lky�³jh^guf´�b



ijbylguf�� ³K\hy´� p\_lh\Zy� ]ZffZ�� ?klv� fm`qbgu�� dhlhju_� ijb� ex[uoh[klhyl_evkl\Zo�hl^Z^ml�k\hc�\u[hj�`_gsbgZf�baysguf��ojmidbf��g_`gufb g_� h[jZsZxl� gbdZdh]h� \gbfZgby� gZ� iheguo�� ?klv� bgu_� fm`kdb_ij_^ihql_gby�� \ khhl\_lkl\bb� k gbfb� `_gsbgZ� ^he`gZ� [ulv� \ l_e_�� kiurghc� ]jm^vx�� G_fZeh� b lZdbo� ij_^klZ\bl_e_c� fm`kdh]h� iheZ�� ^eydhlhjuo�kh\k_f�g_�\Z`gu�^_lZeb�²�ex[Zy�`_gsbgZ�\hegm_l��G_qlh�ihoh`__ijhbkoh^bl� ijb� kh\f_s_gbb� djh\b�� i_j\Zy� ]jmiiZ� kh\f_klbfZ� k i_j\hc�\lhjZy�²�kh�\lhjhc��gh�_klv�]jmiiZ��kh\f_klbfZy�k ex[uf�\ZjbZglhf�Lhqgh� lZd� ihqlb� m dZ`^hc� `_gsbgu� bf_xlky� dhgdj_lgu_bgnhjfZpbhggh�wg_j]_lbq_kdb_� ij_^ihql_gby�� B dh]^Z� \ ihe_� aj_gbyhdZau\Z_lky� ³k\hc´� lbiZ`�� _]h� wg_j]_lbdZ� ijb\h^bl� \ ^_ckl\b_� ba\_klgucgZf� ³f_oZgbaf´�� jZkrbjyxlky� ^bZiZahgu� ikbobq_kdh]h� hljZ`_gby�Zdlb\babjm_lky� ³wdjZg´� \hkijbylby�� hlq_leb\h�nbdkbjm_lky� h[jZa� h[t_dlZ�ijb\e_dr_]h� \gbfZgb_�� G_\b^bfZy� [bhwg_j]_lbq_kdZy� kbeZ� h`b\ey_leb[b^h�?keb�wlh�³k\hc´��_]h�wg_j]_lbdZ�\uau\Z_l�iheh`bl_evgu_�wfhpbb�²ikboheh]bq_kdbc�dhfnhjl��Lh]^Z�_]h�[bhihe_�³ijbly]b\Z_l´��?keb�b iZjlg_jlZd`_�i_j_`b\Z_l�ih^h[gh_�khklhygb_��\hagbdZ_l�wg_j]_lbq_kdbc�j_ahgZgk�<aZbfgh_� wg_j]_lbq_kdh_� ijbly`_gb_� ^hklZ\ey_l� iZjlg_jZfhkh[h_�[_kkhagZl_evgh_�hsms_gb_�³wg_j]_lbq_kdh]h�_^bgkl\Z´�F_`^m�fm`qbghc� b `_gsbghc� \hagbdZ_l� [bhwg_j]_lbq_kdbc� h[f_g²�³i_j_dZqdZ´�wg_j]_lbdb�hl�h^gh]h�d ^jm]hfm��IZjlg_j�hklZ_lky� ³k\hbf´�ihdZ�_]h�[bhihe_�^hklZ\ey_l�ikboheh]bq_kdbc�dhfnhjl��Hg�klZgh\blky�\k_[he__� ³qm`bf´� ijb� gZjZklZgbb� ikboheh]bq_kdh]h� ^bkdhfnhjlZ� \ _]hijbkmlkl\bb�LZdbf� h[jZahf�� iheh`bl_evgh_� wfhpbhgZevgh�wg_j]_lbq_kdh_khklhygb_�� i_j_`b\Z_fh_� iZjlg_jZfb�� y\ey_lky� djbl_jb_f[bhwg_j]_lbq_kdh]h�j_ahgZgkZ�f_`^m�gbfb�<_jhylgh�� wlh� lh`_� _s_� `b\hlguc� lbi� hlghr_gbc�� _kl_kl\_ggZyj_Zdpby� ^jm]� gZ� ^jm]Z� hkh[_c� fm`kdh]h� b `_gkdh]h� iheZ�� Ijhbkoh^bl[_kkhagZl_evguc� ih^[hj� iZju� ih� ijbagZdm� [bhwg_j]_lbq_kdhckh\f_klbfhklb�>ey� ij_^\Zjbl_evghc� hjb_glbjh\db� \ [bhwg_j]_lbd_� ^jm]� ^jm]Z^hklZlhqgh� f]gh\_gby�� H[f_g� jmdhih`Zlbyfb�� \a]ey^Zfb�� gbq_]hg_agZqZsbfb�njZaZfb��e_]dh_�ijbdhkgh\_gb_�^jm]�d ^jm]m�²�\k_�wlh�\iheg_bgnhjfZlb\gu_�nhjfu�³dhjhldh]h�aZfudZgby´��³K\hb´�wg_j]_lbq_kdbc�lbijZkihagZ_lky� g_f_^e_ggh�� <kihfgbl_�� dZd� [u\Z_l�� \u� ijhoh^bl_� fbfhij_^klZ\bl_ey�ijhlb\hiheh`gh]h�iheZ��b \Zk�keh\gh�\heghc�hdZlu\Z_l� _]hwg_j]by��Ijb�^hklb`_gbb� j_ahgZgkZ�iZjlg_j� qm\kl\m_l� lh`_��<ha���fh`gh�wlh�\Zr�g_ihjlhjbfuc�kemqZc��g_�mimkdZcl_�_]h��Gh�ijZ\beZ�ijbebqby�bebbgu_� khh[jZ`_gby� g_� iha\heyxl� \Zf� h[hbf� jZa\_jgmlvky� b mklj_fblvkygZ\klj_qm� ^jm]� ^jm]m�� KZfh_� [ZgZevgh_� ²� ijbly]Zl_evguc� iZjlg_j� m`_k^_eZe�k\hc�\u[hj��³Gh�\u�\^\h_f��\u�g_�kh�fghx´�Ijbjh^Z�� ij_^eZ]Zy� ex^yf� k\hc� wg_j]_lbq_kdbc� l_kl�� ^_ckl\m_l



g_gZ\yaqb\h� b [_ahrb[hqgh�� : fu� jmdh\h^kl\m_fky�� m\u�� dZdbfb�eb[hmklZgh\e_ggufb��h]jZgbq_gbyfb��ij_^jZkkm^dZfb��lh�_klv�b^_Zevguf�Wg_j]by� b^_Zevgh]h� kihkh[gZ� hdZau\Zlv� mijZ\eyxs__\ha^_ckl\b_� ijb� hij_^_e_gbb� ³k\h_]h´� beb� ³qm`h]h´� ih[bhwg_j]_lbq_kdhfm�ijbagZdm�K wlh]h�fhf_glZ�gZqbgZ_l�^_ckl\h\Zlv�g_�ijbjh^Z��Z EBQGHKLV���� Mjh\_gv� ikbobq_kdhc� wg_j]bb� GZ� wlhf� mjh\g_� \hkijbylb_� bhp_gdZ� ij_^klZ\bl_ey� ijhlb\hiheh`gh]h� iheZ� ijhbkoh^bl� k mqZklb_fjZaguo��dhfihg_glh\�ebqghklb�< wg_j]_lbq_kdhf� ieZg_� ebqghklv� ²� keh`gZy� dhf[bgZpbywg_j]bc�jZaebqguo�ijhy\e_gbc�b^_Zevgh]h�DZd� fu� agZ_f�� d b^_Zevghfm� kh^_j`Zgbx� ikbobdb� hlghkylkyfbjh\haaj_gby��m[_`^_gby��fhjZevgu_�ijbgpbiu��ijb\uqdb��\jh`^_ggu_�bijbh[j_l_ggu_� k\hckl\Z� oZjZdl_jZ�� agZgby� b hiul�� bgl_ee_dl�ij_h[eZ^Zxsb_� khklhygby� b gZkljh_gby�� Wlb� b ijhqb_� ijhy\e_gbyb^_Zevgh]h�h[eZ^Zxl�wg_j]b_c�b��_kl_kl\_ggh��hljZ`Zxlky�ij_^klZ\bl_eyfbijhlb\hiheh`gh]h�iheZ�Wg_j]_lbdZ� ebqghklb� ² \Z`g_crZy� b \iheg_� kZfhklhyl_evgZyqZklv�[bhihey�q_eh\_dZ�LZf�� ]^_� ^_ckl\m_l� ebqghklv�� f_gvr_� \k_]h� Z\lhfZlbafZ� b [hevr_jZkkm^bl_evghklb�� Ebqghklv� hihkj_^m_l� \hkijbylb_� [bhwg_j]_lbdbij_^klZ\bl_ey� ^jm]h]h� iheZ�� J_amevlZl� fh`_l� [ulv� jZaguf�� IJBJH>:ih^kdZau\Z_l�� ³wlh� k\hc´� ²� [bhwg_j]_lbdZ� iZjlg_jZ� ^hklZ\ey_likboheh]bq_kdbc� dhfnhjl�� Gh� EBQGHKLV� ijhy\ey_l� hklhjh`ghklv� bgZ\yau\Z_l� �bgh]^Z� \iheg_� h[hkgh\Zggh�� bghc� \u[hj�� ³wlh� qm`hc´� ²� hgbgh]h�khpbZevgh]h�kehy��hg�kebrdhf�mf_g�beb�]emi��dZ`_lky�g_ihjy^hqguf�mijhszggh�kfhljbl�gZ�`bagv��hg�g_�ihgjZ\blky�jh^bl_eyf�b^b�ijbyl_eyf�hg�g_kh\j_f_g_g�b l��^�<hafh`gZ�bgZy�kblmZpby��;bhwg_j]_lbdZ�^bZ]ghklbjm_l��³Wlh�qm`hc´�Z ikbobq_kdZy�wg_j]by�\ lh�`_�\j_fy�^bdlm_l��³bf_ggh�wlh]h�q_eh\_dZ�gZ^hijbgylv´�²� hg� i_jki_dlb\_g�� _]h� ihex[bl� jh^gy�� hg� gZqblZg�� hg� ohjhrhkfhljblky�^ey�k\hbo�e_l��m g_]h�_klv�^_gv]b��k lZdbf�g_�ijhiZ^_rv�b l��i�F_`^m� [bhwg_j]_lbdhc� b ikbobq_kdhc� wg_j]b_c� aZ\yau\Z_lkygZijy`_ggZy� [hjv[Z�� ih[_^m� h^_j`b\Z_l� gZb[he__� fhsgZy� kbeZ�Lhj`_kl\m_l� [bhwg_j]by�� _keb� dlh�lh� ijbagZ_lky�� ³AgZx�� qlh� wlh� g_^hklhcguc� q_eh\_d�� gh� y _]h� ex[ex� b gbq_]h� k wlbf� g_� fh]m� ih^_eZlv´�Bf_ggh� lZdbf� khhlghr_gb_f� eb[b^h� b ikbobq_kdhc� wg_j]bb� h[tykgy_lkyqm\kl\h�d ZkhpbZevghfm�lbim�fm`qbgu�b `_gsbgu��G_�lZd�m`�j_^db�kemqZb�dh]^Z� ex[h\v� \hagbdZ_l� d y\gh� iZlheh]bq_kdhc� ebqghklb�� Kms_kl\m_ln_ghf_g�³iZlheh]bq_kdhc�ijb\e_dZl_evghklb´�²�_klv�fm`qbgu�b `_gsbguk ijbagZdZfb� ZghfZebb�� gh� bf_ggh� wlb� bo� dZq_kl\Z� k_gkb[bebabjmxlg_dhlhjmx�dZl_]hjbx�iZjlg_jh\��DklZlb��ih^h[gh_�gZ[ex^Z_lky�b \�h[eZklbiheblbq_kdbo� ij_^ihql_gbc�� y\gh� iZlheh]bq_kdZy� ebqghklv� kh[bjZ_lagZqbl_evgh_�qbkeh�]hehkh\�



Ih[_`^Z_l�ikbobq_kdZy� wg_j]by�� _keb� a\mqZl�ijbf_jgh� lZdb_� keh\Z�³F_gy�d wlhfm�q_eh\_dm�kh\k_f�g_�\e_q_l��gh�y ih^qbgyxkv�]hehkm�jZamfZ�²k gbf�fh`gh�`blv��gb h�q_f�g_�^mfZy´�GZbemqrbc� \ZjbZgl�� dh]^Z� \aZbfgh_�[bhwg_j]_lbq_kdh_�ijbly`_gb_^jm]h]h�khijh\h`^Z_lky�j_ahgZgkhf�gZ�mjh\g_�ikbobq_kdbo�wg_j]bc��Wlh�b_klv�khklhygb_�h[hx^ghc�ex[\b�H^gZdh� jZkihagZgb_� b jZkrbnjh\dZ� ikbobq_kdhc� wg_j]bb� ebqghklbbgh]h� iheZ�²� keh`gZy� b ^h\hevgh� ^ebl_evgZy� ijhp_^mjZ��Ijb� wlhf� gZ^hbf_lv�\ \b^m��qlh�m h[uqguo�ex^_c��ih�\b^bfhfm��\k_�`_�g_l�kh\_jr_gguokihkh[ghkl_c� ^ey� \uy\e_gby� k\hckl\� ikbobq_kdhc� wg_j]bb� ^jm]� ^jm]Z� �\hlebqb_� hl� kihkh[ghkl_c� \hkijbgbfZlv� [bhwg_j]_lbdm��� <hafh`gh�� bfbh[eZ^Zxl�\ bkdexqbl_evguo�kemqZyo��;hevrbgkl\m�`_�ijboh^blky�ihagZ\Zlv^jm]� ^jm]Z� \ kh\f_klghc� ^_yl_evghklb�� \uykgylv� ih^jh[ghklb� ijh`blhc`bagb�� bgl_j_kh\Zlvky� ex[bfufb� aZgylbyfb�� ij_^ihql_gbyfb�� djm]hf^jma_c��\uy\eylv�ijb\uqdb�Dh]^Z�^\h_�agZdhfylky��lh�ij_`^_�\k_]h�klZjZxlky�\u\_^Zlv�bf_gghlZdmx�wg_j]hbgnhjfZpbx��K wlhc�p_evx�aZ^Zxlky�³^_`mjgu_´�\hijhku��dlh\u��ba�dZdbo�f_kl��]^_�mqbl_kv�beb�qlh�aZdhgqbeb�b l��^��GZ�i_j\uc�\a]ey^�wlh� jblmZe� aZ\yau\Zgby� dhglZdlh\��NZdlbq_kdZy� jhev� ih^h[ghc� m\_jlxjufgh]h� agZqbl_evg__�� Wlh� ijb_f� \oh`^_gby� \ ikbohwg_j]_lbdm� ^jm]hcebqghklb��Jh[dZy�ihiuldZ�khjb_glbjh\Zlvky�\ b^_Zevghf�fbj_�iZjlg_jZ�LZdbf� kihkh[hf�g_� lhevdh�ij_h^he_\Z_lky� \aZbfgh_� wg_j]_lbq_kdh_khijhlb\e_gb_�� gh� b ij_^\Zjbl_evgh� mklZgZ\eb\Z_lky� F?J:� KHA<MQBYEBQGHKL?C��<^jm]�wlh�³y\gh_�^moh\gh_�g_�lh´��Gh�dZd�[u\Zxl�h[Z�jZ^u�_keb� hdZau\Zxlky� ³k\hbfb´� ih� ^mom��GZijbf_j�� \uykgy_lky�� qlh� hg� b hgZa_feydb�beb�\uimkdgbdb�h^gh]h�\maZ��bf_xl�h^bgZdh\u_�ebl_jZlmjgu_�bebfmaudZevgu_�ijbkljZklby�Dh]^Z� i_j\Zy� ijh[Z� kha\mqby� ikbobq_kdbo� wg_j]bc� aZdZgqb\Z_lkym^Zq_c��ijhbkoh^bl�^Zevg_cr__�jZkdjulb_�__ k\hckl\��;uklj__�\k_]h�b e_]q_\k_]h� mklZgZ\eb\Z_lky� kl_i_gv� ikboheh]bq_kdhc� b^_glbqghklb� gZ� mjh\g_hlghr_gbc� d fZl_jbZevghfm�� >h\hevgh� ijhklh� \uykgy_lky�� dZd� iZjlg_jukfhljyl� gZ� ^_gv]b� b \_sb�� gZ^h� beb� g_� gZ^h� klj_fblvky� d h[h]Zs_gbx�dhiblv�eb�ljZlblv�aZjZ[hlZggh_��bf_lv�dh\ju��ojmklZev��^hjh]mx�h^_`^m�b l�^� <u� aZf_lbeb�� qlh� ihqlb� \k_]^Z� i_j\u_� jZahqZjh\Zgby� \ [jZqghfiZjlg_j_�beb� \ ij_l_g^_gl_�gZ� wlm�jhev�ijboh^yl�gZ�fZl_jbZevghc�ihq\_"H^bg�hdZau\Z_lky�s_^j__�b [_kdhjuklg__�^jm]h]h��H^bg�`^_l�fZl_jbZevguoagZdh\� \gbfZgby�� Z ^jm]hc� ijb`bfbkl� beb� ]hlh\� ^Zjblv� lhevdh� ^mr_\gh_l_ieh��H^bg�ohq_l�ihljZlblv�aZjZ[hlZggh_�k_]h^gy�`_��Z ^jm]hc�hldeZ^u\Zlv³gZ� q_jguc� ^_gv´�� Hldjulb_� jZaebqbc� \ ij_^klZ\e_gbyo� h fZl_jbZevghfh[eZ^Z_l� fhsghc� wg_j]b_c� ihjZ`Zxs_]h� ^_ckl\by�� ³Wlhl� q_eh\_d� g_kihkh[_g� [ulv� s_^juf� dh� fg_�´� B^_y� fh`_l� ha\mqb\Zlvky� kh\k_fijhaZbq_kdb�� ³Lu� hdZau\Z_lky�� `fhl´�� <hafh`gh�� k_dkmZevghklv� iZjlg_jZ_s_� h[eZ^Z_l� kbehc� ijbly`_gby�� gh� ikbobq_kdZy� ]Zjfhgby� ijboh^bl� \



jZkkljhckl\h�Iha`_� h[gZjm`b\Z_lky� kha\mqb_� beb� ^bkkhgZgk� \ hlghr_gbyowlbq_kdh]h�kh^_j`Zgby��qlh�_klv�^h[jh�b aeh��dZd�gZ^h�hlghkblky�d ex^yf�dhfm� hdZau\Zlv� ih^^_j`dm�� IZjZee_evgh� \uy\eyxlky� bgl_ee_dlmZevgu_hkh[_gghklb� ^jm]� ^jm]Z�� qlh� b dZd� ihgbfZ_l� iZjlg_j�� dZdb_� ijbqbgu� bke_^kl\by� mkfZljb\Z_l� \ ijhbkoh^ys_f�� lZd� beb� bgZq_� hg� ihgbfZ_llbibqgu_� kblmZpbb�� Bgl_ee_dlmZevgu_� aZljm^g_gby� \ h[s_gbb� lml� `_\ujZ`Zxlky� \ wg_j]_lbq_kdbo� wd\b\Ze_glZo�� ljm^gh� beb� e_]dh� [_k_^h\Zlv�kihjblv�� ^bkdmlbjh\Zlv� k iZjlg_jhf�� hg� jZa^jZ`Z_l� beb� g_l� k\hbfmijyfkl\hf�� fZg_jhc� ^hdZaZl_evkl\Z�� hg� kihkh[_g� beb� g_� fh`_l³gZkljZb\Zlvky´�gZ�bgl_ee_dlmZevgmx�\hegm�^jm]h]h�GZ� aZ\_jrZxsbo� wlZiZo�ikbohwg_j]_lbq_kdh]h�ihagZgby� ^jm]� ^jm]Z\uy\eyxlky� h[sb_� ijbgpbiu� [ulby�� ijbagZgb_� \_^ms_c� kbeu� ^h[jZ� bebaeZ��\_jZ�\ emqr__�\ `bagb�beb�h`b^Zgb_�g_m^Zqb��[hyagv�]j_oh\ghklb�beb[_kkljZrb_�i_j_^�\ukrbf�km^hf�b l��^�Blh]� bkiulZgbc� b \aZbfghc� wg_j]_lbq_kdhc� Z^ZilZpbb� ²gZoh`^_gb_�f_ju�kha\mqby�wg_j]_lbdb�b^_Zevgh]h�I_j\u_� \i_qZle_gby� h ikbobq_kdhc� wg_j]bb� ebqghklb� iZjlg_jZh[uqgh� ih\_joghklgu�� g_gZ^_`gu� b fh]ml� [ulv� \h\k_� hrb[hqgufb�Hkh[_ggh� _keb� mq_klv�� qlh� eb[b^h� b [bhwg_j]_lbdZ� ³aZrmfeyxl´� jZ[hlmikbobdb�� ijhbkoh^bl� jZkrbj_gb_� ^bZiZahgh\� ikbobq_kdh]h� hljZ`_gby�Zdlb\babjm_lky�hi_jZlb\gZy�iZfylv��GZ�wlhf�nhg_�e_]dh�ijbgylv�aZ�³k\h_]h´y\gh�³qm`h]h´��H[fZg�\ex[e_gghklb�²�ba\_klgh_�y\e_gb_�GZ�nhg_�Zdlb\babjh\Z\r_]hky�eb[b^h�b [bhwg_j]bb�h]jm[ey_lkyb^_glbnbdZpby�b^_Zevgh]h�fbjZ�ebqghklb�JZamf__lky�� b^_glbnbdZpby� ^jm]hc� ebqghklb� aZljm^gy_lky� \ l_okemqZyo�� dh]^Z� hkms_kl\ey_lky� ³i_j_[jhkdZ´� fhsguo� wg_j]bc� k h^gh]hmjh\gy�gZ�^jm]hc��Dh]^Z�eb[b^h�k mjh\gy�iheh\h]h�bgklbgdlZ�i_j_^Z_l�fhsv[bhwg_j]_lbd_�� dhlhjZy�� \ k\hx� hq_j_^v�� Zdlb\babjm_l� ikbobq_kdmxwg_j]bx�� Bgu_� fm`qbgu� b `_gsbgu� h[eZ^Zxl� \_kvfZ� kdjhfgufbwg_j]_lbq_kdbfb� ihl_gpbZeZfb�� ihwlhfm� bf� g_q_]h� ³i_j_[jZku\Zlv´� kh^gh]h� mjh\gy� gZ� ^jm]hc�� Hgb� \ha[m`^Zxlky� j_^dh�� hij_^_eyxl� ³k\h_]h´iZkkb\gh��ikbobq_kdmx�wg_j]bx�jZkoh^mxl�\_kvfZ�wdhghfgh�< lbibqguo� kemqZyo� ikbobq_kdZy� wg_j]by� ebqghklb� iZjlg_jZjZkrbnjh\u\Z_lky� ihkl_i_ggh�� D lhfm� `_� baf_gqb\hklv� b g_ihklhygkl\hkZfhc� ebqghklb� \k_� \j_fy� ^_klZ[bebabjmxl� __ wg_j]_lbq_kdbc� nhg�aZljm^gyy�^ey�iZjlg_jZ�\uy\e_gb_�__ k\hckl\��<hl�ihq_fm�ohjhrh�agZdhfucb ^Z`_�[ebadbc�q_eh\_d�dZ`_lky�gZf�\j_f_gZfb�lh� ³k\hbf´��lh� ³qm`bf´��Zihjhc�ijhklh�jZa^jZ`Z_l�Gh� b lhl�� dlh� \hkijbgbfZ_l� b hp_gb\Z_l� iZjlg_jZ�� kZf� ihklhygghf_gy_lky�LjZ]_^by�ex^_c�aZdexqZ_lky�\ lhf��qlh�hgb�agZdhfylky��\ex[eyxlkyb \klmiZxl� \ [jZd� jmdh\h^kl\mykv� hsms_gb_f� j_ahgZgkZ� gZ� mjh\g_[bhwg_j]_lbdb��H^gZdh�\_klb�^ebl_evgmx�kh\f_klgmx�`bagv�bf�ijboh^blky



lZd`_�gZ�bghf�mjh\g_�²�ikbobq_kdbo�wg_j]bc�AZdexq_gb_� [jZqgh]h� khxaZ� qZs_� \k_]h� ijhbkoh^bl� gZ� hkgh\_[bhwg_j]_lbdb� bg^b\b^Z�� Z `blv� \ k_fv_� gZ^h� _s_� b k� ikbobq_kdhcwg_j]b_c�ebqghklb�BgZq_� kdZaZlv�� \u[bjZxl� ^jm]� ^jm]Z� [bheh]bq_kdb_� bg^b\b^u�� Zkh\f_klgh�`b\ml�khpbZebabjh\Zggu_�ebqghklb�Ijbjh^Z� g_� h`b^ZeZ� lZdh]h� ³ih^\hoZ´�� HgZ� jZkkqblu\ZeZ� gZdjZldh\j_f_ggu_�[bhwg_j]_lbq_kdb_�k\yab�^\mo�iheh\�\h�bfy�ijh^he`_gbyjh^Z�� GZ� wlhf� __ kh\_jr_gguc� aZfuk_e� h[ju\Z_lky�� Dh]^Z� `_� q_eh\_dkha^Z_l�k_fvx��hg� l_f�kZfuf�\uoh^bl� aZ�jZfdb��hl\_^_ggu_�ijbjh^hc��GZkp_g_� k_f_cghc� `bagb� ihy\ey_lky� \h� \k_c� k\h_c� fhsb� h[gZ`_ggZyikbobq_kdZy� wg_j]by��Q_f� [hevr_� ijhoh^bl� \j_f_gb� \ kh\f_klghf� [ulbb�l_f� f_gvr_� rZgkh\� m [bhwg_j]bb� khojZgblv� k\hx� ijbly]Zl_evgmx� kbemi_j_^� gZlbkdhf� wg_j]bb� ikbobq_kdh]h�� <klZ_l� ijh[e_fZ� wg_j]_lbq_kdhckh\f_klbfhklb�kmijm]h\�;bhwgzj]_lbq_kdmx� kh\f_klbfhklv� ljm^gh� \uqbkeblv� mfhf� bebjZa]ey^_lv� ]eZaZfb��Gh� __ fh`gh� hsmlblv� gZ� mjh\g_� k\h_]h� ih^khagZgby�dhlhjh_�gbdh]^Z�g_�l_jibl�h[fZgZ�G_j_^dh� `b\_l� gZ� [_ehf� k\_l_�� dZaZehkv� [u�� ih^oh^ysZy� iZjZ�Ijbjh^Z�g_�h[^_ebeZ�]eZ\m�k_fvb�gb \g_rghklvx��gb mfhf��B hgZ�dZ`_lky\iheg_� ^hklhcghc� kmijm]hc�� K_f_cguc� klZ`� e_l� ���� Z lh� b [hevr_�K_jv_aguo� dhgnebdlh\� m gbo�� \jh^_� [u�� g_l�� Gh� h[Z� ly]hlylky� k_f_cghc`bagvx�� Oheh^gh� \ ^hf_�� Gbdlh� ba� gbo� ^jm]� ^jm]Z� g_� ]j__l�� G_l[bhwg_j]_lbq_kdh]h�ZevygkZ��K_fvy�^bknmgdpbhgZevgZ�Wg_j]_lbq_kdZy� Zlfhkn_jZ� k_fvb� kh^_ckl\m_l� beb� ij_iylkl\m_lnmgdpbhgZevghklb�[jZdZ�DZd� ba\_klgh�� k_fvy� \ `bagb� q_eh\_dZ� \uihegy_l� jy^� nmgdpbc�Ijbgylh�\ i_j\mx�hq_j_^v�ih^q_jdb\Zlv�__ jhev�\ hj]ZgbaZpbb�jZaebqguomkeh\bc�^ey�\u`b\Zgby�²�\ \_^_gbb�^hfZrg_]h�ohayckl\Z��wdhghfbq_kdhfh[_ki_q_gbb�� jh`^_gbb� b \hkiblZgbb� ihlhfkl\Z�� ijh\_^_gbb� ^hkm]Z�� Ghk_fvy�\uihegy_l�b ^jm]b_�g_�f_g__�\Z`gu_�nmgdpbb��\ qZklghklb�nmgdpbx�wg_j]_lbq_kdh]h�h[f_gZnmgdpbx�wg_j]_lbq_kdhc�klZ[bebaZpbb�k\hbo�qe_gh\�K_f_cgZy�Zlfhkn_jZ�hdZau\Z_l�[eZ]hl\hjgh_�\ebygb_�gZ�[bhihe_q_eh\_dZ� ihkj_^kl\hf� wg_j]_lbq_kdh]h� h[f_gZ� b klZ[bebaZpbbiheh`bl_evghc�wg_j]bb�KlZ[bebaZpby�wg_j]_lbdb�bg^b\b^Z�\ h[s_gbb�k jh^gufb�b [ebadbfbijhbkoh^bl�gZ�mjh\g_ l_eZ b ^mrb� Khhl\_lkl\_ggh�[m^_f�jZaebqZlv�wg_j]hnbabheh]bq_kdmx�kh\f_klbfhklvwg_j]hikboheh]bq_kdmx�kh\f_klbfhklv�
WG?J=HNBABHEH=BQ?KD:Y�KH<F?KLBFHKLV�KMIJM=H<Wg_j]hnbabheh]bq_kdZy� kh\f_klbfhklv� ^hklb]Z_lky� aZ� kq_lkoh^kl\Z�ijhp_kkh\�b ijbgpbih\�^_ckl\by�hj]Zgbafh\�fm`Z�b `_gu�



G_� ke_^m_l� aZ[u\Zlv�� qlh� q_eh\_d� ij_^klZ\ey_l� kh[hc� [bhob�fbdhnbabheh]bq_kdmx�� Z\lhghfgmx� kbkl_fm�� ?_� kms_kl\h\Zgb_hij_^_ey_lky� jy^hf� _kl_kl\_gguo� Zdlh\� m^h\e_l\hj_gby� \blZevguoihlj_[ghkl_c�b hlijZ\e_gbc��Kmijm`_kdZy�iZjZ�²�wlh�m`_�^\_�Z\lhghfguokbkl_fu�� ^h[jh\hevgh� h[j_drbo� k_[y� gZ� khih^qbg_gb_� b kbgojhgbaZpbxkZfuo�jZaguo�k\hbo�_kl_kl\_gguo�ijhy\e_gbc�Hj]Zgbaf� ex[h]h� q_eh\_dZ�� dZd� ba\_klgh�� mkljh_g� ijbgpbibZevghh^bgZdh\h��B^_glbqgu�hj]Zgu��h^gb�b l_�`_�nbabheh]bq_kdb_�ijhp_kku��<lh� `_� \j_fy� m dZ`^h]h� q_eh\_dZ� bf_xlky� k\hb� nmgdpbhgZevgu_hkh[_gghklb��JZaebqby�ijhke_`b\Zxlky�ij_`^_�\k_]h�ih�lZdbf�iZjZf_ljZf�²�\ ^bgZfbd_�g_j\ghc�kbkl_fu��lh�_klv�\ kbe_�ijbjh^ghc�wg_j]bb�²\ l_fi_jZf_gl_�²�\ l_fiZo�jZkoh^h\Zgby�iblZl_evguo�\_s_kl\�b wg_j]bb�hj]ZgbafZijb�h[f_g_�\_s_kl\�²� \ i_jbh^bqghklb� \hkklZgh\e_gby� nbabheh]bq_kdbo� j_kmjkh\� \hj]Zgbaf_�b \u\_^_gby�\h\g_�ijh^mdlh\�jZkiZ^Z�²� \ j_Zdpbyo� gZ� \ha^_ckl\by� \g_rg_c� nbabq_kdhc� kj_^u� b gZi_j_f_gu�\ kZfhf�hj]Zgbaf_�²� \ nhjfZo� b kj_^kl\Zo� jZajy^hd� kihglZgghc� b aZbfkl\h\Zgghcwg_j]bb�<u� aZf_lbeb�� qlh� mdZaZggu_� hj]Zgbq_kdb_� jZaebqby�f_`^m� ex^vfbh[hagZqZxlky�\ ihgylbyo�wg_j]_lbdb�²�\ ^bgZfbd_��l_fi_��i_jbh^bqghklb�j_Zdpbyo�� jZajy^dZo"� Wlh� ^_ckl\bl_evgh� lZd�� qlh� b ^Z_l� hkgh\Zgb_� \_klbj_qv�h[�wg_j]hnbabheh]bq_kdhc�kh\f_klbfhklb�beb�g_kh\f_klbfhklb�Kh\j_f_ggZy�dmevlmjZ�hlghr_gbc�fm`qbgu�b `_gsbgu�b]ghjbjm_lwg_j]hnbabheh]bq_kdmx� iehkdhklv� bo� khkms_kl\h\Zgby�� Fu� ijbgb`Z_fjhev� ^Zggh]h� nZdlhjZ� \ klZ[bebaZpbb� k_fvb�� \ mdj_ie_gbb� a^hjh\vykmijm]h\�� \ ijbqbgZo� jZa\h^h\�� Gh� g_� ihlhfm� qlh� hg� g_� bf__l� hkh[h]hagZq_gby�� Z \ke_^kl\b_� gug_� ^_ckl\mxs_c� f_glZevghklb�� GZ� mjh\g_h[u^_ggh]h� khagZgby� mklhcqb\hklv� beb� g_mklhcqb\hklv� [jZdh\� ijbgylhh[tykgylv�ij_`^_�\k_]h�fZl_jbZevgufb�b ^moh\gufb�hlghr_gbyfb�f_`^mfm`_f� b `_ghc�� khhl\_lkl\b_f� oZjZdl_jh\�� Nbabheh]bq_kdbc� Zki_dljZaebqbc� h[km`^Z_lky� j_`_�� �GZmdZ�� ke_^m_l� aZf_lblv�� m^_ey_l� ^he`gh_\gbfZgb_�jZaebqguf�nZdlhjZf�ijhqghklb�[jZdZ��L_f� g_� f_g__� ^mrZ� g_� hl^_ebfZ� hl� l_eZ�� WlZ� ZdkbhfZ� gZqbgZ_lhkhagZ\Zlvky� [he__� \k_]h� \ l_o� kemqZyo�� dh]^Z� ijhoh^bl� khklhygb_\ex[e_gghklb� b kmijm]b� ij_^klZxl� ^jm]� i_j_^� ^jm]hf� g_� \ha\ur_ggufbb^_ZeZfb�� Z h[udgh\_ggufb� ex^vfb�� Kh� \k_fb� k\hbfb� hj]Zgbq_kdbfbijhy\e_gbyfb�� ³Hldjulb_´�ijhau� hkh[_ggh� ^jZfZlbqgh�� _keb� kmijm`_kdb_hlghr_gby� h[hkljyxlky� beb� aZoh^yl� \ lmibd�� Lml� \^jm]� \uykgy_lky�� qlhiZjlg_j� \k_� [hevr_� b [hevr_� jZa^jZ`Z_l� k\h_c� wg_j]hnbabheh]bq_kdhcki_pbnbdhc�Ba\bgbl_�� gh� kbfilhfu� wg_j]hnbabheh]bq_kdhc� g_kh\f_klbfhklb\_kvfZ�gZlmjZebklbqgu��Hg�beb�HgZ�gZqbgZ_l�bkiulu\Zlv�^bkdhfnhjl�beb



jZa^jZ`_gb_� ih� ih\h^m� _kl_kl\_gguo� b g_ijbgm`^_gguo� ijhy\e_gbyoiZjlg_jZ��Iha\hebf�k_[_�g_dhlhju_�wfhpbhgZevgh�Znn_dlb\gu_�ijbf_ju�gZwlm� l_fm�� ³i_j_klZgv� lZd� ]jhfdh�`_\Zlv´� �[he__�ihdZaZl_evguc� \ZjbZgl�²³g_� qZ\dZc´��� ³i_j_klZgv� khi_lv´�� ³g_� dh\ujyc� \ ghkm´�� ³m l_[y� ihy\bekyg_ijbylguc�aZiZo´��³lu�[_a�dhgpZ�[_]Z_rv�\ lmZe_l´��³m l_[y�h^gh�gZ�mf_�²ihkl_ev´��³lu�ihke_^g__�\j_fy�fgh]h�_rv´��³gZ^h�qZs_�fulvky´��³g_�oh^b�ihd\Zjlbj_� k ]heuf�`b\hlhf´�� ³hlklZgv�� ^Zc� mkgmlv´�� ³jZgvr_� l_[y� g_� gZ^h[ueh�mijZrb\Zlv�gZkq_l�ex[\b´��³qlh�lu�lZd�^he]h�dhiZ_rvky��kh[bjZ_rvky�\habrvky�´��³\_qgh�lu�i_j_kZeb\Z_rv�_^m´��³ihq_fm�lu�]hlh\brv�lhevdh�lh�qlh� l_[_� gjZ\blky´�� ³lu�`_� agZ_rv�� qlh� y l_ji_lv� g_� fh]m� dhn_� b \k_�`_dZ`^uc� jZa� ih^Z_rv� _]h´�� ³lu� hiylv� \dexqZ_rv� l_e_\bahj� gZ� ihegmx]jhfdhklv´�<u� fh`_l_� ijh^he`blv� wlhl� i_j_q_gv� k\b^_l_evkl\� jZah[s_gghklbwg_j]hnbabheh]bq_kdbo� kbkl_f� ^\mo� ihimlqbdh\� gZ� `bag_gghf� imlb�� Ki_j_oh^hf� hl� ex[\b� d jZ\gh^mrbx�� ZiZlbb�� g_ijbyagb� beb� ZglZ]hgbafmwg_j]_lbq_kdZy� ^_klZ[bebaZpby� [jZqguo� hlghr_gbc� [m^_l�� hq_\b^gh�\hajZklZlv�� L_f� [he__�� qlh� fgh]bf� qe_gZf� k_fvb� g_^hklZ_l� \hkiblZgby�qlh[u� g_� jZa^jZ`Zlv� ^jm]h]h� b ^_ebdZlgh� \ukdZau\Zlv� k\hb� ij_l_gabb� �diZjlg_jm�Wg_j]_lbq_kdZy�klZ[bebaZpby�kmijm`_kdbo�hlghr_gbc��\_jhylgh�kgb`Z_lky� ih� f_j_� \hajZklZgby� wg_j]hnbabheh]bq_kdhbg_kh\f_klbfhklb�<havf_f l_fi_jZf_gl ²�ijhy\e_gb_�\ ih\_^_gbb�q_eh\_dZ�k\hckl\g_j\ghc� kbkl_fu� �ijhp_kkh\� \ha[m`^_gby� b lhjfh`_gby��h[mkeh\eb\Zxsbo� ^bgZfbdm� ikbobq_kdhc� ^_yl_evghklb� L_fi_jZf_gl\dexqZ_l� q_luj_� dhfihg_glZ�� hij_^_e_gguo� [bheh]bq_kdb� b ]_g_lbq_kdb�wg_j]bqghklv� �\ughkeb\hklv��� ieZklbqghklv�� kdhjhklv� b wfhpbhgZevghklv�qm\kl\bl_evghklv����JmkZeh\�<��F��Ij_^f_lguc�b dhffmgbdZlb\guc�Zki_dlul_fi_jZf_glZ�q_eh\_dZ��Ikboheh]bq_kdbc�`mjgZe�� ������L�� ����� ���K�� ���Dhf[bgZpby� wlbo� ijbagZdh\� ^Z_l� q_luj_� ijhkluo� lbiZ� �fZljbpu�l_fi_jZf_glZ� ²� kZg]\bgbq_kdbc�� f_eZgohebq_kdbc�� ohe_jbq_kdbc�ne_]fZlbq_kdbc�� Kh\j_f_ggZy� gZmdZ� b ijZdlbdZ� k\b^_l_evkl\mxl�� qlh\hafh`gu�lZd`_�jZaebqgu_�i_j_oh^gu_��dhf[bgbjh\Zggu_��lbiu�L_hj_lbq_kdb� dZ`^uc� ba� ��o dhfihg_glh\�� khklZ\eyxsbo� lbil_fi_jZf_glZ�� fh`_l� ijhy\eylvky� m ex^_c� \ rbjhdhf� ^bZiZahg_�� hlg_dhlhjh]h� fbgbfmfZ� ^h� g_dhlhjh]h� fZdkbfmfZ�� GZijbf_j�� ih� rdZe_� hlgmey�^h�����mkeh\guo�_^bgbp�?keb� \aylv� dhgdj_lgh]h�q_eh\_dZ�� lh� h[gZjm`blky�� qlh�ijbjh^Z� _fmhl\_eZ�hij_^_e_ggu_�]jZgbpu�ijhy\e_gby�k\hckl\�l_fi_jZf_glZ�ih�dZ`^hfmdhfihg_glm��GZijbf_j��\ZrZ�wg_j]bqghklv�\ ghjf_�dhe_[e_lky�\ bgl_j\Ze_hl� ���^h� ���mkeh\guo�_^bgbp��ieZklbqghklv�²���²���b l�^��AZ�ij_^_eZfb]jZgbp�� ³hl\_^_gguo´� \Zf� ijbjh^hc�� ^_ckl\h\Zlv� ljm^gh�� ijb^_lkykh\_jrZlv�mkbeby�gZ^�kh[hc��: g_dhlhju_�^bZiZahgu�gZ�rdZeZo�\Zf�\hh[s_g_�^hklmigu��GZijbf_j��\ kbem�k\hbo�ijbjh^guo�hkh[_gghkl_c�\u�gbdh]^Z



g_�kfh`_l_�^hklbqv�fZdkbfZevghc�ieZklbqghklb�M \Zr_]h�[jZqgh]h�iZjlg_jZ�lZdb_�`_�beb�[ebadb_��beb�gZeZ]Zxsb_kybgl_j\Zeu� ijhy\e_gby� k\hckl\� l_fi_jZf_glZ�� < wlhf� kemqZ_� \uwg_j]h^bgZfbq_kdb� kh\f_klbfu�� ?keb� `_� ^bZiZahgu� dhe_[Zgby� l_o� bebbguo� dhfihg_glh\� m \Zk� k iZjlg_jhf� hq_gv� jZagu_� ²� kh\f_klbfhklvhlkmlkl\m_l��KdZaZggh_�beexkljbjm_l�ko_fZ��>bZiZahgu�ijhy\e_gby�k\hckl\l_fi_jZf_glZ�fm`Z�gZ�g_c�h[hagZq_gu�\ukhdbfb�ijyfhm]hevgbdZfb��Z `_gu²�gbadbfb�KO?F:��Khhlghr_gb_�dhfihg_glh\�l_fi_jZf_glZ�kmijm]h\�

Ih� wg_j]bqghklb� b kdhjhklb� ^_ckl\by� gZrZ� ]bihl_lbq_kdZy� iZjZkh\f_klbfZ�� Z ih� iZjZf_ljZf� ieZklbqghklb� b wfhpbhgZevghklb� ²g_kh\f_klbfZ�Ohjhrh�� _keb� kmijm]b� h[eZ^Zxl� ijbf_jgh� h^bgZdh\ufl_fi_jZf_glhf�� Ih� djZcg_c� f_j_�� jZaebqby� \ l_fi_jZf_gl_� g_� ^he`gu\uau\Zlv�\aZbfgh_�jZa^jZ`_gb_��?keb�`_�h^bg�ba�kmijm]h\�y\guc�ohe_jbd��Z^jm]hc� hlq_leb\h� \ujZ`_gguc� ne_]fZlbd�� \_jhylghklv� g_^h\hevkl\Zih\_^_gb_f� ^jm]� ^jm]Z� \ [ulm� \hajZklZ_l�� ;jZqguf� iZjlg_jZf� gZ^hijbeZ]Zlv�^hihegbl_evgu_� mkbeby��qlh[u� kihdhcgh� j_Z]bjh\Zlv�gZ� lh�� qlhh^bg�\k_�^_eZ_l�[ukljh´��Z ^jm]hc�²�f_^e_ggh�Wg_j]hnbabheh]bq_kdZy� kh\f_klbfhklv� beb� g_kh\f_klbfhklvkmijm]h\� \ujZ`Z_lky� lZd`_� \ j_`bfZo�nbabheh]bq_kdhc� ^_yl_evghklb� ²kgZ�� hl^uoZ�� iblZgby�� m^h\e_l\hj_gby� k_dkmZevguo� ihlj_[ghkl_c�kh[ex^_gby� ebqghc� ]b]b_gu�� <iheg_� ihgylgh�� qlh� fm`m� b `_g_� e_]q_iheZ^blv�� _keb� hgb� h[Z�� ex[yl� ihg_`blvky� \ ihkl_eb� ^h� ihem^gy� beb\klZ\Zlv� k i_j\hc� aZj_c�� bf_xl� ijb\uqdm� [_a^_evgbqZlv� ih� \_q_jZf� bebaZgbfZlvky�^_ehf��ijbgbfZlv�ibrm�\ kljh]h�hij_^_e_ggh_�\j_fy�beb�dh]^ZaZohq_lky��fhxlky�ih^�^mr_f�dZ`^uc�^_gv�beb�jZa�\ g_^_ex��bkiulu\Zxlihlj_[ghklv� \ j_]meyjguo� iheh\uo� kghr_gbyo� beb� baj_^dZ�� ihemqZxl� hlwlh]h�h^bgZdh\h_�m^h\e_l\hj_gb_�Kh\f_klbfhklv� wg_j]_lbq_kdbo� jZajy^hd� ijhy\ey_lky� \ koh^kl\_kl_j_hlbih\�b ijb_fh\�kgylby�gZijy`_gbc�\ kh\f_klghf�[bhihe_� JZajy^ug_ba[_`gu� f_`^m� jh^bl_eyf� b ^_lvfb�� f_`^m� kmijm]Zfb�� ^Z`_� f_`^mkZfufb� ohjhrbfb� b ij_^Zggufb� fm`vyfb� b `_gZfb�� JZajy^dZ� fh`_lgZklmiblv�g_h`b^Zggh�b ih�imklydZf�� \ueb\Zlvky� \ nhjf_� dhgnebdlZ� bebhlghkbl_evgh� [_ah[b^ghc� i_j_[jZgdb�� GZb[he__� wnn_dlb\gh_� kj_^kl\hih]Zr_gby� jZajy^hd�²� k_dk�� gh� hg� [u\Z_l�� dZd� ba\_klgh�� jZaguf��M bguofm`_c� b `_g� k_dkmZevgu_� hlghr_gby� fZeh� kihkh[kl\mxl� wg_j]_lbq_kdhcjZajy^d_��GZijbf_j��\ lZd�gZau\Z_fuo�³wjhlbq_kdb�g_aZgyluo�iZjZo´��?keb



`_� kmijm]b� ij_^klZ\eyxl� ³wjhlbq_kdb� aZgylmx� iZjm´�� wnn_dl� bghc�� \iheh\hf� Zdl_� ijhbkoh^bl� g_� ijhklh� k[jhk� gZdhib\r_cky� k_dkmZevghcwg_j]bb� ²� eb[b^h�� gh� Zddmfmebjh\Zgb_� iheh`bl_evgh]h� ihl_gpbZeZikbobq_kdhc� wg_j]bb�� Kmijm]b�� aZgbfZykv� ex[h\vx� k gZkeZ`^_gb_�ihkl_i_ggh� wjhlbabjmxl�^jm]�^jm]Z��ih^gbfZxlky�gZ� k_gkb[bebaZpbhggmx\hegm��< j_amevlZl_�ih\urZ_lky�\_jhylghklv�^hklb`_gby�nZau�i_j_`b\Zgby^moh\ghc�[ebahklb�Hlghr_gby� kmijm]h\� y\gh� \ub]ju\Zxl�� _keb� hgb� ij_^ihqblZxlh^bgZdh\u_�kj_^kl\Z�wfhpbhgZevgh�wg_j]_lbq_kdbo�jZajy^hd��GZijbf_j��h[Zkdehggu�ihrmf_lv��h[f_gylvky�dhedhklyfb�b gZ�lhf�mkihdhblvky��Beb�h[Z³\uimkdZxl�iZj´�\ [mjghf� wjhlbabjh\Zgghf� k_dk_��Keh`g__�ih^^_j`b\ZlvdhglZdlu�� dh]^Z� kmijm]b� ij_^jZkiheh`_gu� d jZaguf� kj_^kl\Zf� g_j\gh�ikbobq_kdhc� jZajy^db�� KdZ`_f�� h^bg� \ kblmZpbb� gZijy`_gby� bkiulu\Z_lihlj_[ghklv�\ Z]j_kkbb��Z m�^jm]h]h�ijhkuiZ_lky�³\heqbc�Zii_lbl´�Ijh\_jvl_� k_[y� ?keb� \u� khklhbl_� \ [jZd_�� lh� ijb� ihfhsbgb`_ke_^mxsbo� \hijhkh\� kfh`_l_� hij_^_eblv� mjh\_gvwg_j]hnbabheh]bq_kdhc� kh\f_klbfhklb� k [jZqguf� iZjlg_jhf�� Hl\_qZcl_³^Z´�beb�³g_l´�
WG?J=HNBABHEH=BQ?KD:Y� KH<F?KLBFHKLV� K ;J:QGUFI:JLG?JHF��� M gZk� k kmijm]hf�hc�� jZaguc� jblf� kgZ� b [h^jkl\h\Zgby�� h^bgex[bl�ihkiZlv��Z ^jm]hc�²�\klZ_l�jZgh��h^bg�eh`blky�kiZlv��Z ^jm]hfm�kiZlvg_�ohq_lky�b l��i���� ?keb� [jZqguc� iZjlg_j� g_j\gbqZ_l� beb� aeblky�� y h[uqgh� [ukljhmkihdZb\Zx�_]h��kdZaZ\�beb�k^_eZ\�qlh�eb[h�ijbylgh_����Fu�k kmijm]hf�hc��ohjhrh�eZ^bf�f_`^m�kh[hc����F_gy� qZklh� jZa^jZ`Z_l� lh�� qlh� y b� kmijm]�Z�� qlh�eb[h� ^_eZ_f� \jZaghf�l_fi_��y [ukljh��Z hg�Z��f_^e_ggh��beb�gZh[hjhl����F_gy�\ dZdhc�lh�f_j_�jZa^jZ`Z_l��qlh� kmijm]�Z��fgh]h�beb�qZklh_kl� ���Fu�bgh]^Z�dhgnebdlm_f�ba�aZ�lh]h��qlh�m gZk�jZagu_�ij_^ihql_gby\ ibs_���� QZklh� [u\Z_l� lZd�� dh]^Z� fg_� \_k_eh�� lh� iZjlg_jm� ]jmklgh�� bebgZh[hjhl����Kmijm]�Z��qZklh�f_rZ_l�fg_�mkgmlv�beb�\ukiZlvky����M gZk�k kmijm]hf�hc��hq_gv�koh`b_�l_fi_jZf_glu�����K_dkmZevgu_� dhglZdlu�� dZd�ijZ\beh��iheh`bl_evgh� kdZau\ZxlkygZ�gZrbo�hlghr_gbyo�k kmijm]hf�hc������Kmijm]�Z��\iheg_�f_gy�mkljZb\Z_l�dZd�k_dkmZevguc�iZjlg_j�����AgZx��qlh�y mkljZb\Zx�kmijm]Z�m��dZd�k_dkmZevguc�iZjlg_j�����Ihlj_[ghklv�\ k_dk_�m gZk�\hagbdZ_l��dZd�ijZ\beh��k h^bgZdh\hcqZklhlhc����H^bg�ba�gZk�ex[bl�fulvky�ih^�^mr_f��\ \Zgghc���Z ^jm]hc�²�g_l�



����H[uqgh�fu�[ukljh�b e_]dh�jZaj_rZ_f�k\hb�dhgnebdlu�����Kmijm]�Z��mf__l�mkihdhblv�f_gy��dh]^Z�y i_j_`b\Zx��g_j\gbqZx�����Fhc�iZjlg_j�mf_l� khojZgblv� kZfhh[eZ^Zgb_��dh]^Z� y l_jyx� _]h�beb�gZh[hjhl��y \eZ^_x�kh[hc��dh]^Z�iZjlg_j�l_jy_l�kZfhh[eZ^Zgb_�����< p_ehf�gZrZ�kmijm`_kdZy�`bagv�ijhoh^bl�\ fbj_�b kh]eZkbb�����F_gy�\u\h^bl�ba�k_[y��dh]^Z�y aZgbfZxkv�^hfZrgbfb�^_eZfb��Zkmijm]�Z��\ wlh�\j_fy�hl^uoZ_l�����Y ijhsZx�kmijm]m�_��lh��qlh�hg�hgZ��³\uimkdZ_l�iZj´�gZ�f_gy�����GZr_�gZkljh_gb_� h[uqgh�f_gy_lky� kh]eZkh\Zggh�� _keb� m h^gh]hhgh�memqrZ_lky�beb�mom^rZ_lky��lh�^jm]hc�i_j_`b\Z_l�lh`_����� <j_f_gZ� ]h^Z� gZ� gZrb� gZkljh_gby� ^_ckl\mxl� ijbf_jghh^bgZdh\h�����M gZk� k kmijm]hf�hc�� hq_gv� ihoh`b_� hj]Zgbafu�²� h^bgZdh\u_j_Zdpbb��hsms_gby��nbabheh]bq_kdb_�ihlj_[ghklb�����Kmijm]�Z��qZklh�^_eZ_l�fg_�aZf_qZgby��g_�`mc�lZd�]jhfdh��g_�khib�g_�fhlZc�gh]hc��g_�rZjdZc�ih�ihem�b l��i�
H[jZ[hldZ� ^Zgguo� IhdZaZl_ev� wg_j]hnbabheh]bq_kdhckh\f_klbfhklb�iZjlg_jh\�hij_^_ey_lky�ih�kmff_�hl\_lh\��khhl\_lkl\mxsbo³dexqm´��³^Z´����������������������������������������������������������³g_l´�²������������������������������AZ�dZ`^uc�³ijZ\bevguc´�hl\_l�gZqbkey_lky�[Zee�Bgl_jij_lZpby� j_amevlZlh\� IhdZaZl_ev� wg_j]hnbabheh]bq_kdhckh\f_klbfhklb� kmijm]h\� fh`_l� \Zjvbjh\Zlvky� hl� �� ^h� ��� [Zeeh\�� Q_f� hg\ur_�� l_f�[hevr_� koh^kl\Z�f_`^m�[jZqgufb�iZjlg_jZfb��Gbadbc� mjh\_gvkh\f_klbfhklb� ²� �²�� [Zeeh\�� g_hij_^_e_gguc� ²� �²���� hlghkbl_evgh\ukhdbc�²���²����hq_gv�\ukhdbc�²���²���[ZeeZ�
WG?J=HIKBOHEH=BQ?KD:Y�KH<F?KLBFHKLV�KMIJM=H<Wg_j]hikboheh]bq_kdZy�kh\f_klbfhklv�kmijm]h\�h[mkeZ\eb\Z_lkyijbgylb_f�ebqghklguo�dZq_kl\��agZqbfuo�\ kh\f_klghc�`bagb�Ih^q_jdg_f��qlh�j_qv�b^_l�lhevdh�h ebqghklguo�dZq_kl\Zo�kmijm]h\�dhlhju_� agZqbfu� \ k_f_cghc� `bagb�� Z g_� \hh[s_�� Ikbobq_kdZy� wg_j]bybf_ggh� lZdbo� dZq_kl\� \klmiZ_l� \ h[f_g� b klZ[bebabjm_l� beb^_klZ[bebabjm_l�hlghr_gby�kmijm]h\��IZjZ^hdk�k_f_cghc�`bagb�khklhbl�\lhf�� qlh� hgZ� \uk\_qb\Z_l� \ gZk� ^Ze_dh� g_� ]eZ\gh_� b g_� kZfh_� p_ggh_�Ij_djZkguc�� mfguc�� lZdlbqguc� q_eh\_d� fh`_l� ij_^klZlv� i_j_^� [jZqgufiZjlg_jhf� kh\_jr_ggh� bgufb� k\hbfb� dZq_kl\Zfb�� H[gZjm`b\Z_lky� _]hg_m`b\qb\hklv��f_ehqghklv��jZa^jZ`bl_evghklv��w]hbaf�Ih^oh^ysbc�ijbf_j�²�h^gZ�fhy�agZdhfZy��GZ�jZ[hl_�<��G��²�kZfZdjhlhklv��h[Zygb_��[_kkjhqguc�ijhnkhxaguc�^_yl_ev��mk_j^guc�mq_guc��M\Zk� lZdZy� fbeZy� `_gZ� ²� fgh]h� jZa� ^h\h^behkv� keurZlv� fm`m� hlihklhjhggbo�� M\u�� ^hfZ� <�� G�� ²� kh\k_f� bghc� q_eh\_d�� Oheh^gZy�jZkq_leb\Zy� hkh[Z�� g_� `_eZxsZy� ihgylv� gb kugZ�� gb kmijm]Z�� Ihegh_ij_g_[j_`_gb_�h[yaZgghklyfb�`_gu��fZl_jb�b ohaycdb��Ijb�wlhf�ij_l_gabb



d [jZqghfm� iZjlg_jm� hkgh\u\Zxlky� gZ� \i_qZle_gbyo� h kh[kl\_gghfh[s_kl\_gghf�klZlmk_��fm`�^he`_g�_x�\hkobsZlvky��h[_ki_qb\Zlv��^h[u\Zlv\k_�g_h[oh^bfh_�^ey�g__�b __�jh^kl\_ggbdh\�>h\hevgh� jZkijhkljZg_g� bghc� \ZjbZgl�� ihkj_^kl\_gguc� jZ[hlgbd�gbq_f� g_� ijbf_qZl_evgZy� ebqghklv� ²� b^_Zevguc� [jZqguc� iZjlg_j�IZjZ^hdk� h[tykgy_lky�ijhklh�� ebqghklv� \ h[s_kl\_gguo� kn_jZo�b \� k_fv_hp_gb\Z_lky�jZagufb�djbl_jbyfb�H[s_kl\_ggh� agZqbfu_� dZq_kl\Z� ebqghklb� \ k_f_cghc� `bagbihqlb� beb� kh\k_f� g_agZqbfu�� lh]^Z� dZd� __ ikbohwg_j]_lbq_kdb_k\hckl\Z�b]jZxl�j_rZxsmx�jhev�GZ� i_j_^gbc� ieZg� \uklmiZxl� l_� ebqghklgu_� dZq_kl\Z�� dhlhju_dhgp_gljbjmxl�\ k_[_�fhsgmx�wg_j]bx�b^_Zevgh]h��Kj_^b�gbo�²�Ze]hjblfbabjh\Zggu_�nhjfu�ijhy\e_gby�ikbobdb�\ [ulm�²� hlghr_gby� d kmijm`_kdbf� b jh^bl_evkdbf� h[yaZgghklyf�� diZjlg_jm�b ^_lyf�²�ij_^ihqblZ_fh_�kh^_j`Zgb_�b nhjfu�ijh\_^_gby�^hkm]Z�²�q_jlu�oZjZdl_jZ��ijhy\eyxsb_ky�\ k_fv_�²�bgl_ee_dl�\h�\aZbfh^_ckl\bb�kmijm]h\�
:E=HJBLFBABJH<:GGU?� NHJFU� IJHY<E?GBYIKBOBDB�< ;ULMWlh� ijb\uqdb� b jblmZeu�� mf_gby� b gZ\udb�� khklZ\eyxsb_kmijm`_kdb_�b jh^bl_evkdb_�h[yaZgghklb�;ulh\u_� kl_j_hlbiu� ih\_^_gby� ²� ghkbl_eb� fhsghc� ikbobq_kdhcwg_j]bb��Ihgylv�wlh�g_keh`gh� Qlh��dh]^Z�b dZd ^_eZ_l�iZjlg_j�²�wlh�g_lhevdh�ijhp_kkmZevguc�fhf_gl��GZijbf_j��`_gZ�^_eZ_l� m[hjdm��gZdju\Z_lgZ� klhe�� fm`� aZgyl� j_fhglhf�� fh_lky� ih^� ^mr_f�� :e]hjblfbabjh\Zggu_^_ckl\by� gZ^_eyxlky� kmijm]Zfb� jZaebqgufb� ebqghklgufb� kfukeZfb�\ujZ`Zxsbfb�bo�km[t_dlgmx�j_Zevghklv�BgZq_�kdZaZlv�hlghr_gby�ba�iehkdhklb�ijhp_kkmZevghc�i_j_oh^yl�\iehkdhklv� b^_Zevgh]h��< ^_ckl\b_� \klmiZxl� ojZgysb_ky� \ iZfylb� h[jZau�kh[kl\_ggu_� kl_j_hlbiu�� njZ]f_glu� ijhreuo� kh\f_klguo� ^_ygbc�We_f_glu�b^_Zevgh]h�fh]ml�[ulv�iheh`bl_evgh�aZjy`_ggufb�²�ijbylgu_\hkihfbgZgby�� ijbgylb_� klbey� ih\_^_gby� iZjlg_jZ�� i_j_`b\Zgb_m^h\hevkl\by�²�³hg�lZdhc��dZdbf�Y ohqm�_]h�\b^_lv´�b l�i��B^_Zevgh_�fh`_l[ulv� hljbpZl_evgh� aZjy`_gguf�� Lh]^Z� hgh� ijhy\ey_lky� \ nhjf_� h[b^�Zf[bpbc�� g_ijbylguo� \hkihfbgZgbc� b ZkkhpbZpbc�� \ \b^_� `_eZgbyihklZ\blv�iZjlg_jZ�gZ�f_klh�beb�gZdZaZlv�_]h�?keb�Ze]hjblfbabjh\Zggu_�nhjfu�ijhy\e_gby�ikbobdb�m kmijm]h\�g_kh\iZ^Zxl�� lh� \hagbdZxl� wd\b\Ze_glu� g_]Zlb\ghc� wg_j]bb�� H^bg� iZjlg_jjZa^jZ`Z_l�^jm]h]h�beb�h[Z�^_ckl\mxl�^jm]�^jm]m� ³gZ�g_j\u´��Ihy\eyxlkyg_^h\hevkl\h�� aehklv�� Z]j_kkby� b ijhqb_� wfhpbhgZevgu_� khklhygby�h[eZ^Zxsb_� g_]Zlb\guf� aZjy^hf�� GZijhlb\�� kh\iZ^_gb_Ze]hjblfbabjh\Zgguo� ih^kljmdlmj� ebqghkl_c� kmijm]h\� \uau\Z_l



iheh`bl_evgu_�wfhpbhgZevgh�wg_j]_lbq_kdb_�i_j_`b\Zgby�<hl� g_dhlhju_� mkeh\gu_� kp_gZjbb�� ih� dhlhjuf� jZa\hjZqb\Zxlkyf_edb_�kluqdb�b djmigu_�[ZlZebb�k ijbf_g_gb_f�ikbobq_kdhc� wg_j]bb�gZihq\_�jZaebqbc�Ze]hjblfh\�ih\_^_gby�\ [ulm�Ihq_fm�lu�^_eZ_rv�lZd"² lZd�^_eZlv�g_evay��lZd�g_�ijbgylh��dhfmwlh�ihgjZ\blky��q_fm�l_[y�mqbeb�jh^bl_eb�b l��i�>_eZc�dZd�Y ²�y ^_eZx�wlh�bgZq_��ihq_fm� lu�^_eZ_rv�ih�k\h_fm��mf_gy�wlh�emqr_�\uoh^bl��lu�^_eZ_rv�om`_�f_gy�b l��i�Lu�g_�ohq_rv�f_gy�ihgylv�² g_m`_eb�fhb�ijhkv[u��lj_[h\Zgby�^hl_[y�g_�^hoh^yl��ihq_fm�lu�mijyfkl\m_rv��lu�[m^lh�f_gy�g_�keurbrv�b l��i�Lu�f_gy�g_�m\Z`Z_rv�²�y ^ey l_[y�g_�Z\lhjbl_l��fh_�keh\h��`_eZgb_�lj_[h\Zgb_�^ey�l_[y�gbq_]h�g_�agZqZl��lu�kemrZ_rv�dh]h�m]h^gh��lhevdh�g_f_gy�b ij�Lu�f_gy�jZa^jZ`Z_rv�² lu�gZjhqgh�^_eZ_rv�g_�lZd��dZd�y ijhrm��luk\h^brv�kh�fghc�kq_lu��lu�ohq_rv�ihaeblv�f_gy��y m`_�l_jyx�l_ji_gb_��luf_gy�^h\h^brv�b l��i�GZf� \f_kl_� ljm^gh� ² fu� kh\_jr_ggh� jZagu_� ex^b�� f_gyij_^mij_`^Zeb�� qlh� m gZk� gbq_]h� g_� ihemqblky�� fu� m`_� iulZebkv� qlh�lhbaf_gblv�\ gZrbo�hlghr_gbyo��gh�[_aj_amevlZlgh�b l��i�>Z\Zc� emqr_� jZa\_^_fky� ²� y kul�Z�� ih� ]hjeh�� `b\b� b ^_eZc� dZdohq_rv��gh�[_a�f_gy��_klv�lhevdh�h^bg�\uoh^�²�jZa\h^�
HLGHR?GBY� D KMIJM@?KDBF� B JH>BL?EVKDBFH;YA:GGHKLYF��D I:JLG?JM�B >?LYF< wlbo� hlghr_gbyo� ijhke_`b\Z_lky� b^_glbqghklv� beb� jZaebqby� \mfhgZkljh_gbyo�� hljZ`Zxsbo� hkgh\gu_� p_gghklb� k_f_cghc� `bagb�dhlhjuf�ke_^mxl�[jZqgu_�iZjlg_ju�Kh\iZ^_gb_�hlghr_gbc�hij_^_ey_l�f_jm�kh\f_klbfhklb�ikbobq_kdhcwg_j]bb� Kh]eZkh\Zggufb� beb� jZkkh]eZkh\Zggufb� fh]ml� [ulv� \a]ey^u� gZh[yaZgghklb�^jm]�i_j_^�^jm]hf��gZ�kh\f_klgh_�beb�jZa^_evgh_�ijh`b\Zgb_�kjh^kl\_ggbdZfb��Fh]ml� kh\iZ^Zlv� beb� g_� kh\iZ^Zlv� ij_^klZ\e_gby� h jhebfZl_jbZevguo�mkeh\bc�`bagb��;hevrhc�ikbobq_kdhc�wg_j]b_c�h[eZ^Z_l�lZdgZau\Z_fZy�mklZgh\dZ�kmijm]h\�gZ�ihe�b qbkeh�^_l_c�\ k_fv_�Dh]^Z�ihabpbbfm`Z� b `_gu� \ wlbo� \hijhkZo� kh\iZ^Zxl�� lh�� ih� ^Zgguf� gZrbobkke_^h\Zgbc��bo�hlghr_gby�[he__�ijhqgu_��f_gvr_�\_jhylghklv�jZa\h^h\�;hcdh� <�� <� Jh`^Z_fhklv�� khpbZevgh�ikboheh]bq_kdb_� Zki_dlu� F �����;hcdh� <�� <� FZeh^_lgZy� k_fvy�� KhpbZevgh�ikboheh]bq_kdh_� bamq_gb_��F�������
KH>?J@:GB?�B NHJFU�IJH<?>?GBY�>HKM=:�>hkm]�ebqghklb�hljZ`Z_l�__ ihlj_[ghklb��bgl_j_ku�b `_eZgby�Wlb�nhjfu�ijhy\e_gby�b^_Zevgh]h��dZd�fu�agZ_f��h[eZ^Zxl�fhsgufaZjy^hf� ikbobq_kdhc� wg_j]bb�� ihkdhevdm� gZijyfmx� k\yaZgu� k km[t_dlghcj_Zevghklvx� bg^b\b^Z�� Hlkx^Z� ihgylgh�� ihq_fm� klhev� h[uqgu



klhedgh\_gby�kmijm]h\�ih�ih\h^m�^hkm]Z�²�dZ`^uc�aZsbsZ_l�k\h_�Y�< kh\j_f_gghc� hl_q_kl\_gghc� dmevlmj_� k_f_cguo� hlghr_gbcfm`qbgu� b `_gsbgu�� dZd� ijZ\beh�� ih�jZaghfm� ihgbfZxl� kh^_j`Zgb_\g_jZ[hq_]h�\j_f_gb��@_gu�h[uqgh�ke_^mxl�h[s_kl\_gghc�ghjf_��kh]eZkghdhlhjhc�m kmijm]h\�b bo�^_l_c�^he`_g�[ulv�kh\f_klguc�^hkm]��Fm`qbgu�²hkh[_ggh� fheh^u_� ²� qZs_� ohlyl� ijh\h^blv� g_dhlhjmx� qZklv� k\h_]hk\h[h^gh]h� \j_f_gb� \g_� k_fvb�� < kn_j_� l_i_j_rgbo� ^_eh\uo� hlghr_gbcqZklh� h[jZam_lky� g_dhlhjh_� _^bgh_� \j_f_ggh_� ijhkljZgkl\h�� \ dhlhjhfljm^gh� jZa]jZgbqblv� jZ[hlm� b hl^uo�� >_eh� i_j_f_`Z_lky� k \uib\dhc� baZdmkdhc�� ij_a_glZpby� aZdZgqb\Z_lky� jZa\e_dZl_evguf� f_jhijbylb_f�Fm`qbgu� k m^h\hevkl\b_f� \hkijbgbfZxl� kh\j_f_ggmx� iZjZ^b]fm³ijhba\h^kl\_ggh�^hkm]h\hc´� ^_yl_evghklb�� @_gu� ^_eh\uo� ex^_c\klj_lbeb�gh\r_kl\h� k hklhjh`ghklvx�b k�ih^haj_gb_f��B wlh�g_� ebr_ghhkgh\Zgby�� fgh]hh[jZab_� jZaghiheuo� dhglZdlh\�� kf_r_gb_� Zlfhkn_juijhba\h^kl\Z� b bglbfZ�� h[bevgu_� \haebygby�� g_ghjfbjh\Zgguc� jZ[hqbc^_gv� ²� g_^jm]b� ijhqghc� k_fvb�� <h� \kydhf� kemqZ_� k_]h^gy� ^_eh\hfmq_eh\_dm�e_]q_�gZclb� hl\_l�gZ� kZdjZf_glZevguc� \hijhk�� ³=^_�[ue��ihq_fmlZd�iha^gh"´�B wlh�\_kvfZ�wfhpbhgZevgh�gZijy`_ggZy�kblmZpby�^ey�`_g�D kdZaZgghfm� ke_^m_l� ^h[Z\blv�� qlh� k\h[h^guc� \u[hj� ^hkm]Z� ^eyfm`qbgu�beb�`_gsbgu�g_j_^dh� klZgh\blky� kj_^kl\hf� kZfhml\_j`^_gby�bqmlv� eb� g_� _^bgkl\_gghc� \hafh`ghklvx� hkhagZlv� k\h_� g_aZ\bkbfh_iheh`_gb_�g_�lhevdh�\ k_fv_��gh�b \�h[s_kl\_�Kh]eZkh\Zgghklv� ij_^klZ\e_gbc� kmijm]h\� h kh^_j`Zgbb� b nhjfZok_f_cgh]h� ^hkm]Z� \ueb\Z_lky� \ qm\kl\h� m^h\e_l\hj_gby� ^jm]� ^jm]hf� bkh\f_klghc� `bagvx��H[sghklv� \a]ey^h\� \ wlhc� kn_j_� [ulby� klbfmebjm_lh[f_g� iheh`bl_evghc� ikbobq_kdhc� wg_j]b_c�� < lh� \j_fy� dZd� jZaebqby� \ihabpbyo�\ueb\Zxlky�\ fgh]hebdb_�nhjfu�wfhpbhgZevgh]h�gZijy`_gby�²hl�g_^h\hevkl\Z�^h�dhgnebdlh\��hl�kdZg^Zeh\�^h�jZa\h^h\�Q?JLU�O:J:DL?JH<�KMIJM=H<<aZbfh^_ckl\b_�oZjZdl_jh\�khijh\h`^Z_lky�h[f_ghf�ikbobq_kdbfbwg_j]byfb��dhlhjufb�h[eZ^Zxl�b^_Zevgu_�ijhy\e_gby�dZ`^h]h�ba�gbo�<k_f� ba\_klgh�� qlh� oZjZdl_j� h[eZ^Z_l� ih\ur_gguf� jZa^jZ`Zxsbf^_ckl\b_f� gZ� iZjlg_jh\��Baf_gblv�� i_j_^_eZlv� beb� ohly� [u� ijbkihkh[blvk\h_c�oZjZdl_j�d oZjZdl_jm�[jZqgh]h�iZjlg_jZ�hq_gv�ljm^gh��<_^v�oZjZdl_j\dexqZ_l� mklhcqb\u_� q_jlu� ebqghklb�� dZd� ijZ\beh�� g_� ih^^Zxsb_kyi_j_^_ed_��Hkh[_ggh� wlh� dZkZ_lky� \jh`^_gguo� dZq_kl\��Gh� qlh� hgb� kh[hcij_^klZ\eyxl"�<hijhk�lj_[m_l�ki_pbZevgh]h�ihykg_gby�Ij_`^_� \k_]h� ke_^m_l� aZf_lblv�� qlh� oZjZdl_j� ijbkms� dZ`^hfmq_eh\_dm�� ke_^h\Zl_evgh�� wlh� k\hckl\h� \b^Z�� JZaghh[jZab_� oZjZdl_jh\h[_ki_qb\Z_l�\u`b\Zgb_�jh^Z�=_g_lbq_kdZy� ijh]jZffZ� q_eh\_q_kdh]h� \b^Z� kh^_j`bl� g_dhlhjh_qbkeh� fZljbp� �h[jZaph\�� ko_f�� \ZjbZglh\�� jZa\blby� b ijhy\e_gbybg^b\b^mZevghkl_c�� Wlh� fZljbpu� �\ZjbZglu�� iheZ�� l_ehkeh`_gby�l_fi_jZf_glZ��wfhpbhgZevgh]h�ih\_^_gby��\u`b\Zgby��Ijb�wlhf�dZ`^Zy�ba



lZdbo� fZljbp� bf__l� k\hb� ikboheh]bq_kdb_� iZjZee_eb� �khijh\h`^_gby��dhlhju_�\f_kl_�b h[jZamxl�oZjZdl_j�<jh`^_ggh_�\ oZjZdl_j_�q_eh\_dZ�²�wlh�gZ[hj�ikboheh]bq_kdboiZjZee_e_c��khijh\h`^Zxsbo�fZljbpu�jZa\blby�b ijhy\e_gby�_]h�dZdbg^b\b^Z��dhlhju_�_fm�^Zgu�hl�jh`^_gby�?keb� q_eh\_d� mgZke_^h\Ze� dhgdj_lgu_�fZljbpu�� lh� hg� g_hl\jZlbfhijhy\bl� \ k\h_f� ih\_^_gbb� b ikboheh]bq_kdhf� h[ebd_� \k_�� qlh� \ gboaZeh`_gh����FZljbpu�iheZ�=_g_lbq_kdZy�ijh]jZffZ�q_eh\_q_kdh]h�\b^Z��dZd�ba\_klgh��^himkdZ_lihy\e_gb_� gZ� k\_l� hkh[b� fm`kdh]h� beb� `_gkdh]h� iheZ�� Ihe� ²� h^gZ� bafZljbp�ijhy\e_gby�b kZfhj_ZebaZpbb�bg^b\b^Z��Iheh\Zy�ijbgZ^e_`ghklv�²wlh�gZ\yaZggZy�ijbjh^hc�nmgdpby��dhlhjmx�q_eh\_d�ijba\Zg�\uihegblv�\hbfy� ijh^he`_gby� q_eh\_q_kdh]h� jh^Z�� < khhl\_lkl\bb� k fZljbp_c� iheZ�\uiZ\r_c� gZ� ^hex� dhgdj_lgh]h� q_eh\_dZ�� hg� [m^_l� jZa\b\Zlvky�� hk\Zb\ZlvkhpbZevguc� hiul�� qlh[u� j_Zebah\Zlv� k\hx� km[t_dlgmx� j_Zevghklv�<hkiblZgb_�ijb�wlhf�b]jZ_l�\Z`gmx��gh�\lhjbqgmx�jhev��ijbjh^hc�^Zgh��Z\hkiblZgb_f�aZ^Zgh�Ihfbfh� ki_pbnbq_kdbo� [bhnbabheh]bq_kdbo� �kljh_gb_� l_eZ�iheh\u_� hj]Zgu�� b ikbohnbabheh]bq_kdbo� �nmgdpbb� ihemrZjbc� fha]Z�bgl_ee_dl�� wfiZlby�� wfhpbb��� fZljbpZ� iheZ� kh^_j`bl� jy^� \b^h\uoikbobq_kdbo� k\hckl\� ²� fm`kdbo�� fZkdmebgguo�� b `_gkdbo�� n_fbgguo�FZkdmebggu_� b n_fbggu_� dZq_kl\Z� ²� wlh�� \ hkgh\ghf�� \jh`^_ggu_ikboheh]bq_kdb_�ijbagZdb��iZjZee_eb�iheh\hc�ijbgZ^e_`ghklb��\oh^ysb_�\oZjZdl_j��FZkdmebgghklv� ijhy\ey_lky� \ lZdbo� q_jlZo�� dZd� kf_ehklv�� \hey�gZihjbklhklv�� klj_fe_gb_� ^_fhgkljbjh\Zlv� kbem�� Z\Zglxjbaf��`_kldhklv� b^j��N_fbgghklb�khhl\_lkl\m_l�mklmiqb\hklv��ihdhjbklhklv��ihi_qbl_evkl\h�khkljZ^Zgb_� b l�� i�� �Ih^jh[g__� kf���;hcdh�<��<� ?keb� lu�fZlv� b `_gZ��F�������K�� ��²����BkZ_\�>��G���DZ]Zg� <�� ?��Ikboh]b]b_gZ� iheZ� m ^_l_c��F�������K���²����GZmd_� ba\_klgh�� qlh� ikboheh]bq_kdbo� iZjZee_e_c� iheh\hcijbgZ^e_`ghklb� g_� ^\_�� Z [hevr_�� ihkdhevdm�fh]ml� \klj_qZlvky� g_� lhevdh³qbklu_´�� gh� b ³kf_rZggu_´� \ZjbZglu� ijhy\e_gby� fm`kdbo� b `_gkdboikboheh]bq_kdbo�dZq_kl\���� fZkdmebgghklv� ² hlq_leb\h� \ujZ`_gu� ljZ^bpbhggh� fm`kdb_dZq_kl\Z����Zg^jh]bgby�² �hl�eZl� Zg^jhk�²�fm`kdhc��]bg__�²�`_gkdbc��²khq_lZxlky�dZd�ljZ^bpbhggh�fm`kdb_��lZd�b ljZ^bpbhggh�`_gkdb_�dZq_kl\Z���� g_hij_^_e_ggZy� ikboheh]bq_kdZy� iheh\Zy� b^_glbqghklv� ² g_\ujZ`_gu�fZkdmebggu_�eb[h�n_fbggu_�dZq_kl\Z���� n_fbgghklv� ² hlq_leb\h� ijhy\eyxlky� ljZ^bpbhggh� `_gkdb_dZq_kl\Z�BlZd�� \f_kl_� k ihehf� q_eh\_d� hl� jh`^_gby� gZke_^m_loZjZdl_jheh]bq_kdb_� dZq_kl\Z�� khhl\_lkl\mxsb_� fZljbp_� _]h� iheZ��<k_]^Z



eb� hgb� kh\f_klbfu� m kmijm]h\"� Dhg_qgh� g_� \k_]^Z�� <_jhylghklvkh\f_klbfhklb�[m^_l�\ur_��_keb�iZjlg_ju�y\eyxlky� ³\_dlhjghc�iZjhc´��<wlhf� kemqZ_� jZaebqby� jy^hiheh`_gu�� khq_lZxlky� ih� ijbgpbim^hihegbl_evghklb� beb� \aZbfgh]h� mkbe_gby�� Ijb� yjdh� \ujZ`_gguojZaebqbyo�\ dZq_kl\Zo��jZkiheh`_gguo�gZ�m^Ze_gguo�mqZkldZo�\hkoh^ys_]h\_dlhjZ�� h[gZjm`b\Z_lky� wg_j]hnbabheh]bq_kdZy� b wg_j]hikboheh]bq_kdZyg_kh\f_klbfhklv�<havf_f� dhgdj_lgmx� iZjm�� >himklbf�� kmijm]� ²� \ iheghf� kfuke_fm`qbgZ�� dZd� _]h� aZ^mfZeZ� ijbjh^Z�� Wlh� agZqbl�� qlh� hg� gZ^_e_gkhhl\_lkl\mxsbfb� oZjZdl_jheh]bq_kdbfb� dZq_kl\Zfb�²� kf_euc�� \he_\hc�gZihjbkluc��`_kldbc��kdehg_g�^_fhgkljbjh\Zlv�kbem��=_g_lbdb�ml\_j`^Zxl�qlh� fm`kdhc� ihe� \uihegy_l� jhev� bkke_^h\Zl_ey� kj_^u� h[blZgby� b hq_gvj_Z]bjm_l�gZ�i_j_f_gu��ijhbkoh^ysb_� \ g_c��Ihwlhfm� bklbgguc�fm`qbgZZdlb\gh� ih]jm`Z_lky� \ kh[ulby�� ijhy\ey_l� Z\Zglxjbaf�� `Z`^_lijbdexq_gbc��LZdbf�h[jZahf��dh]^Z�fm`�hlijZ\ey_lky�gZ�ju[Zedm��gZ�hohlmbeb� \ e_k� ih� ]jb[u�� wlh� ke_^m_l� jZkkfZljb\Zlv� dZd� ah\� gZlmju�� ?keb� hgex[bl�ih]h\hjblv�k ijbyl_eyfb�h iheblbd_�b `_gsbgZo��gZ^h�iheZ]Zlv��wlhk\b^_l_evkl\h�lh]h��qlh�_]h�ikbobdZ�khhl\_lkl\m_l�ghjf_��KdZaZggh_�kh\k_fg_�[ZgZevgZy�ih^jh[ghklv�?]h� kmijm]Z� ²� lbibqgZy� ij_^klZ\bl_evgbpZ� ³keZ[hc´� iheh\bguq_eh\_q_kl\Z�� Hl� jh`^_gby� hgZ� ihdhjgZ�� mklmiqb\Z�� kdehggZ� ijhy\eylvkhkljZ^Zgb_� b ihi_qbl_evkl\h�� =_g_lbdZ� hl\h^bl� `_gsbg_� jhevojZgbl_evgbpu� gZke_^kl\_gguo� dZq_kl\�� <hafh`gh�� ih� wlhc� ijbqbg_[hevrbgkl\h� `_gsbg� ²� ^hfhk_^db�� ZddmjZlbkldb�� ij_^ihqblZxlklZ[bevguc� h[jZa� `bagb�� �JZamf__lky�� _keb� bo� gZke_^kl\_gghklv� g_^bkdj_^blbjh\ZgZ�\hkiblZgb_f��LZdbf�h[jZahf��\ gZr_c�k_f_cghc�iZj_��jZkkfZljb\Z_fhc�\ dZq_kl\_ijbf_jZ�� hdZaZebkv� hq_gv� jZagu_� bg^b\b^u�� JZaebqby� m gbo� ij_`^_� \k_]hwg_j]h[bheh]bq_kdb_�²�\ ^bgZfbd_�ih\_^_gby��\ ijbjh^ghc�wg_j]bb��< lh`_�\j_fy�wg_j]_lbdZ�b^_Zevgh]h�²�m[_`^_gbb��p_gghkl_c��ij_^klZ\e_gbc�h[jZqghf� iZjlg_j_�� h ^hkm]_� b l�� i�� ²� kihkh[gZ� eb[h� k]eZ^blvwg_jxnbabheh]bq_kdmx� g_kh\f_klbfhklv�� eb[h� _s_� [hevr_� aZhkljblv� __B^_Zevgh_� ^bdlm_l� k\hx� \hex�� ³Wlh� lhl�� h dhf� f_qlZehkv´�� beb� ³Wlh� g_kh\k_f�lh��gh�ijb_fe_fh´��beb�³Wlh�y\gh_�g_�lh´�B^_Zevgh_�ijhy\beh�k_[y²� agZqbl� \klmibeZ� \ ^_ckl\b_� ikbobq_kdZy� wg_j]by�� HgZ� ^h\_jrbl\i_qZle_gby�h [jZqghf�iZjlg_j_�b ^Zkl�hdhgqZl_evguc�hl\_l��hg�³k\hb´�beb³qm`hc´����FZljbpu�l_ehkeh`_gby�Ex^b�jZaebqZxlky�jhklhf��h[t_fhf�fZkku�b nhjfhc�l_eZ��jZaf_jZfb]jm^ghc� de_ldb�� ]heh\u�� AZ� \g_rgbfb� Zgljhihf_ljbq_kdbfb� jZaebqbyfbdjhxlky� \ZjbZpbb� jZaf_jh\� \gmlj_ggbo� hj]Zgh\�� h[t_fZ� djh\b�ijhly`_gghklb�djh\_ghkguo�khkm^h\�b g_j\h\��Z _keb�ihkfhlj_lv�]em[`_�²jZaebqby� [bhobfbq_kdh]h� b [bhnbabheh]bq_kdh]h� k\hckl\Z�� ij_`^_� \k_]hwg_j]_lbq_kdb_�



��� Dj_qf_j� \u^_ebe� b hibkZe� ljb� hkgh\guo� lbiZ� �fZljbpu�l_ehkeh`_gby�� dhlhju_� ij_^hklZ\beZ� ijbjh^Z� q_eh\_dm� ²� Zkl_gbq_kdbc�Zle_lbq_kdbc�b ibdgbq_kdbc�Hg�`_�ihiulZeky�h[hagZqblv�[bhobfbq_kdb_�b[bhnbabheh]by_kdb_� hkh[_gghklb�� khimlkl\mxsb_� dZ`^hfm� lbiml_ehkeh`_gby�� Zkl_gbq_kdhfm k\hckl\_ggu� \gmlj_ggb_� �[bhobfbq_kdb_�hkh[_gghklb�� h[mkeh\eb\Zxsb_� dhe_[Zgb_� qm\kl\bl_evghklb�\hkijbbfqb\hklb�� \i_qZlebl_evghklb�� ibdgbq_kdhfm� ² dhe_[Zgby� wg_j]bc�ijbeb\u� b hleb\u��� Zle_lbq_kdhfm� ² hlghkbl_evgZy� klZ[bevghklvqm\kl\bl_evghklb� b wg_j]_lbdb�� Djhf_� lh]h�� W�� Dj_qf_j� ih^f_lbe� kZfh_ex[hiulgh_�� dZ`^uc� lbi� �fZljbpZ�� l_ehkeh`_gby� bf__l� ikboheh]bq_kdb_ijbagZdb�²�iZjZee_eb��lh�_klv�khklZ\eyxsb_�oZjZdl_jZ�:kl_gbq_kdbc� lbi� l_ehkeh`_gby ² rbahlbfbq_kdbc� kdeZ^oZjZdl_jZ��Wlh� h[uqgh� om^u_�� g_\ukhdb_� fm`qbgu� b `_gsbgu�� k lhgdhcdh`_c�ebpZ�b l_eZ��madbfb�ie_qZfb��lhgdbfb�jmdZfb��iehkdhc�b m^ebg_gghc]jm^ghc� de_ldhc�� Bf� k\hckl\_ggu� lZdb_� q_jlu� oZjZdl_jZ�� dZdZjbklhdjZlbqghklv�� mlhgq_gghklv� qm\kl\�� kdehgghklv� d hl\e_q_ggufjZafure_gbyf��hlqm`^_gghklv��wfhpbhgZevgZy�oheh^ghklv��w]hbklbqghklv�b\eZklghklv�:le_lbq_kdbc� lbi� l_ehkeh`_gby ² b khhl\_lkl\mxsbc� kdeZ^oZjZdl_jZ��Ex^b�� h[eZ^Zxsb_� kbevgh� jZa\bluf� kd_e_lhf� b fmkdmeZlmjhc�\ukhdh]h�b kj_^g_]h�jhklZ��M gbo�iehlgZy�b \ukhdZy�]heh\Z��rbjhdb_�ie_qb�fhsgZy�]jm^gZy�de_ldZ��?keb�\u�beb�\Zr�[jZqguc�iZjlg_j�lZdh\��lh�\f_kl_�kdhgklblmpb_c� \u� ihemqbeb� \ ijb^Zqm� [md_l� mklhcqb\uooZjZdl_jheh]bq_kdbo� dZq_kl\� ²� p_e_mklj_fe_gghklv�� gZihjbklhklv�klj_fe_gb_�d ih[_^_�Ibdgbq_kdbc� lbi� l_ehkeh`_gby ² pbdehlbfbq_kdbc� kdeZ^oZjZdl_jZ��Ex^b�� kdehggu_�d iheghl_�b h`bj_gbx�� k djm]ehc�� h[t_fbklhc]heh\hc�� jZa\blhc� ]jm^vx�� k dhjhldhc� r__c�� kj_^g_]h� jhklZ�� Wlh� \Zrihjlj_l"� < lZdhf� kemqZ_�� \_kvfZ� \_jhylgh�� qlh� \u� wg_j]bqgu�� \_k_eu�jZa]h\hjqb\u��h[sbl_evgu��kdehggu�d xfhjm�b e_]dhfm�\hkijbylbx�`bagb����FZljbpZ�l_fi_jZf_glZ�Ba\_klgh�� qlh� ^bgZfbq_kdb_� jZaebqby� lbih\� l_fi_jZf_glZkhijh\h`^Zxlky� \jh`^_ggufb� ikboheh]bq_kdbfb� iZjZee_eyfb� ²k\hckl\Zfb�oZjZdl_jZ����KZg]\bgbd�² q_eh\_d�^_yl_evguc��h[sbl_evguc��iheguc�gZ^_`^�h[eZ^Z_l� xfhjhf�� g_mklhcqb\ufb� bgl_j_kZfb�� g_� \k_]^Z� k^_j`b\Z_lh[_sZgby�� e_]dh� b k� m^h\hevkl\b_f� \klmiZ_l� \ dhglZdlu� k g_agZdhfufb�y\ey_lky�ohjhrbf�kh[_k_^gbdhf��h[uqgh�^h[j��]hlh\�ijbclb�gZ�ihfhsv���� F_eZgohebd� ² lj_\h`_g�� gZklhjh`_g�� g_^h\_jqb\�� k jZgbfhc^mrhc��aZfdgml��g_�kdehg_g�^Z\Zlv�h[_sZgby�b ijhy\eylv�^h[jhlm���� Ohe_jbd ²� hlebqZ_lky� \kiuevqb\hklvx�� ]hjyq�� g_k^_j`Zg�kdehg_g�kh\_jrZlv�g_h[^mfZggu_�ihklmidb��`Z`^_l�i_j_f_g��h[sbl_e_g��ghg_�\k_]^Z�b \k_f�ijbyl_g�k\hbfb�ijb\uqdZfb�kihjblv��bkdZlv�bklbgm���� Ne_]fZlbd ²� ex[bl� [_a^_yl_evghklv�� ihklhyg_g� \ k\hbo



ijb\yaZgghklyo��g_�kdehg_g�d i_j_f_gZf��ly`_e�gZ�ih^t_f�=�� :ca_gd� ijhke_^be� k\yav� hkgh\guo� lbih\� l_fi_jZf_glZ� k ^\mfyijhlb\hiheh`gufb� q_jlZfb� oZjZdl_jZ� ²� wdkljZ\_jkb_c�� lh� _klvh[sbl_evghklvx�� Zdlb\ghklvx�� b bgljh\_jkb_c�� lh� _klv� aZfdgmlhklvx�g_h[sbl_evghklvx�� ;ueb� mklZgh\e_gu� klZlbklbq_kdb� ^hklh\_jgu_� k\yab�ihdZau\Zxsb_�� dZd� hkh[_gghklb� l_fi_jZf_glZ� gZeZ]Zxlky� gZ� k\hckl\ZoZjZdl_jZ��beb�gZh[hjhl��kZg]\bgbd� ² wdkljZ\_jl�� m dhlhjh]h� lZdb_� q_jlu� oZjZdl_jZ�kdehgghklv�d eb^_jkl\m��kihdhckl\b_��`bag_jZ^hklghklv��g_ijbgm`^_gghklv�hlau\qb\hklv��h[sbl_evghklv�ohe_jbd�² lh`_�wdkljZ\_jl��gh�k\hckl\Z�g_j\ghc�kbkl_fu�hij_^_eyxl_]h� oZjZdl_j� bgZq_�� hg� Zdlb\_g�� hilbfbklbq_g�� bfimevkb\_g�� g_ihklhyg_g�\ha[m^bf��Z]j_kkb\_g��qm\kl\bl_e_g�d ijhbkoh^ys_fm�ne_]fZlbd� ² bgljh\_jl� k lZdbfb� oZjZdl_jheh]bq_kdbfbhkh[_gghklyfb�� kihdh_g�� jh\_g�� mijZ\ey_fuc�� dhgljhebjm_l� k_[y�� \gmrZ_l^h\_jb_�� ^h[jh`_eZl_e_g�� fbjhex[b\�� [eZ]hjZamf_g�� hkfhljbl_e_g�iZkkb\_g�f_eZgohebd ²� bgljh\_jl� k bgufb� gZ[hjhf� dZq_kl\�� lj_\h`_g�g_h[sbl_e_g�� k^_j`Zg�� i_kkbfbklbq_g�� kdehg_g� d jZkkm`^_gbyf�� e_]dhjZkkljZb\Z_lky�LZdbf� h[jZahf�� ihemqb\� hl� jh`^_gby� lhl� beb� bghc� lbi� �fZljbpm�l_fi_jZf_glZ�� q_eh\_d� h[j_q_g� ke_^h\Zlv� _fm�� gZihegylv� _]hkhhl\_lkl\mxsbfb�nhjfZfb�ih\_^_gby�²�klbe_f�^_yl_evghklb��hlghr_gbc�kl_j_hlbihf�wfhpbc�b qm\kl\��Z lZd`_�hij_^_e_ggufb�q_jlZfb�oZjZdl_jZ�BlZd�� dZdb_� oZjZdl_jheh]bq_kdb_� dZq_kl\Z� khijh\h`^Zxll_fi_jZf_gl�\Zr_]h�[jZqgh]h�iZjlg_jZ"�DZdb_�ikboheh]bq_kdb_�iZjZee_ebl_fi_jZf_glZ�m \Zk"�>himklbf��\u�ih�gZlmj_�²�ohe_jbd��Z [jZqguc�iZjlg_j²� ne_]fZlbd�� FZeh� lh]h�� qlh� \u� iehoh� kh\f_klbfu� \wg_j]hnbabheh]bq_kdhf�ieZg_�²�m \Zk�jZagZy�^bgZfbdZ�^_yl_evghklb��²�lZd\u�_s_�jZaebqZ_l_kv�k\hckl\Zfb�ikbobq_kdhc�wg_j]bb��Ikbobq_kdZy�wg_j]byne_]fZlbdZ�bg_jlgZ��Z m�\Zk�hgZ�]hjbl��keh\gh�nZd_e��?keb�`_�\Zr�iZjlg_j²� f_eZgohebd�� lh� k\h_c� g_]Zlb\ghc� ikbobq_kdhc� wg_j]b_c� hg� kihkh[_g^h\_klb� \Zk� ^h� gZdZeZ�� DZd�� \ijhq_f�� b \u� _]h� ²� \ \Zr_c� ohe_jbq_kdhcikbobq_kdhc�wg_j]bb�_fm�y\gh�g_mxlgh��dZd�gZ�]hjyq_c�kdh\hjh^_����FZljbpu�\u`b\Zgby�Ijbjh^Z� ij_^hklZ\beZ� q_eh\_dm� dZd� \b^m� g_kdhevdh� ]_g_jZevguo\ZjbZglh\� ih\_^_gby� �fZljbp��� h[_ki_qb\Zxsbo� bg^b\b^mZevgh_� bdhee_dlb\gh_� \u`b\Zgb_�� K\h_h[jZab_� dhgdj_lgh]h� bg^b\b^Z� �ihe�l_ehkeh`_gb_�� l_fi_jZf_gl�� ijbgm`^Z_l� _]h� ³\u[jZlv´� gZb[he__Z^_d\Zlgmx�^ey�k_[y�fZljbpm�b k^_eZlv�__ ^hfbgbjmxs_c�Kh\hdmighklv� bg^b\b^h\� �ihdhe_gb_� ex^_c�� bkihevam_l� \ dZq_kl\_^hfbgbjmxsbo� \k_� kms_kl\mxsb_� fZljbpu�� wlh� iha\hey_l� ijh^he`blv`bagv� gZ� a_fe_� b�� djhf_� lh]h�� h[_ki_qblv� ]Zjfhgbqgh_� khkms_kl\h\Zgb_�Ljm^gh�k_[_�ij_^klZ\blv��qlh�[ueh�[u��_keb�[u�\k_�j_Zebah\Zeb�lhevdh�h^gm



dZdmx�eb[h�fZljbpm� \u`b\Zgby�²� q_eh\_q_kl\h�ih]b[eh� [u�� jZa^bjZ_fh_ijhlb\hj_qbyfb�LZdbo�fZljbp�k_fv��kZfhkhojZg_gby��ijh^he`_gby�jh^Z��ZevljmbafZ�bkke_^h\Zgby�� ^hfbgbjh\Zgby�� k\h[h^u� b khojZg_gby� ^hklhbgkl\Z��GZa\Zgb_� b kh^_j`Zgb_� fZljbp� aZbfkl\h\Zgh� gZfb� m <�� B�� =Zj[mah\Z�ba\_klgh]h�ikbohl_jZi_\lZ�b f_^bdZ��JZa^_eyy�fgh]b_�_]h�ihabpbb��fu�l_fg_� f_g__� g_� fh`_f� ijbgylv� b bkihevah\Zlv� \ke_^� aZ� Z\lhjhf� l_jfbg³bgklbgdlu´� �=Zj[mah\�<��B� IjZdlbq_kdZy�ikbohl_jZiby��KI[�� ������K�� �������DZ`^Zy�fZljbpZ��h[_ki_qb\ZxsZy�\u`b\Zgb_��khklhbl�ba�hij_^_e_gguonhjf� ih\_^_gby� b khimlkl\mxsbo� bf� ikboheh]bq_kdbo� iZjZee_e_c� ²k\hckl\� oZjZdl_jZ�� Khhl\_lkl\_ggh�� ih� l_jfbgheh]bb� <�� B�� =Zj[mah\Z�\hagbdZ_l� i_j\bqguc� ijhnbev� ebqghklb�� Z k� wlbf� ²� k_fv� \jh`^_gguokm^v[hghkguo�hjb_glZpbb�Ijb� ^hfbgbjh\Zgbb� fZljbpu� kZfhkhojZg_gby q_eh\_d� hklhjh`_g�]hlh\� ihklmiblvky� ihlj_[ghklyfb�� \ul_dZxsbfb� ba� ^jm]bo[bhikboheh]bq_kdbo� \ZjbZglh\� ih\_^_gby�� < khhl\_lkl\bb� k lZdhc^hfbgbjmxs_c� fZljbp_c� [m^ml� nhjfbjh\Zlvky� b ijhy\eylvky� Z^_d\Zlgu_q_jlu� oZjZdl_jZ�� kZfhex[b_�� ^_fhgkljZlb\ghklv�� Zjlbklbqghklv�aZ\ur_ggu_�ijblyaZgby��w]hbaf��g_\gbfZl_evghklv�b [_ajZaebqb_�d ex^yf�ih^hajbl_evghklv��fgbl_evghklv��ba[_]Zgb_�jbkdZ�Ijb� ^hfbgbjh\Zgbb� fZljbpu� ijh^he`_gby� jh^Z q_eh\_d� ²³k\_johl_p´� beb� ³k\_jofZlv´�� k_fvygbg�� Khhl\_lkl\_ggh� \ oZjZdl_j_ihy\ylky� lZdb_� q_jlu�� dZd� qZ^hex[b_�� aZ[hleb\hklv�� hlau\qb\hklv�gZijZ\e_gghklv� gZ� ^_l_c� b k_fvx�� kihkh[ghklv� d \hkiblZl_evghc� bi_^Z]h]bq_kdhc�^_yl_evghklb�Ijb� ^hfbgbjh\Zgbb� fZljbpu� ZevljmbafZ q_eh\_d� kdehg_g� d lhfm�qlh[u�ihk\ylblv�k\hx�`bagv�\jZq_\Zgbx��hi_d_�keZ[uo��^_l_c�b ih`beuo�[_`_gp_\��fbkkbhg_jkdhc�^_yl_evghklb��kem`_gbx�j_eb]bhaguf�b^_ZeZf��<oZjZdl_j_� ihy\ylky�� ]mfZgbaf�� hlau\qb\hklv�� l_jibfhklv� d ex^yf�m`b\qb\hklv��fbehk_j^b_��^h[jh`_eZl_evghklv�Ijb� ^hfbgbjh\Zgbb� bkke_^h\Zl_evkdhc fZljbpu� m q_eh\_dZh[gZjm`b\Zxlky� dZq_kl\Z� bkke_^h\Zl_ey�� iml_r_kl\_ggbdZ�� l\hjpZ�� <oZjZdl_j_� \_jhylgh� ijhy\ylky� ex[hagZl_evghklv�� ex[hiulkl\h�� ex[h\v� dbklbg_��ijb\_j`_gghklv�d nZdlZf��ijZ\^hex[b_�Ijb� \_^ms_c� jheb� fZljbpu� ^hfbgbjh\Zgby bg^b\b^� kdehg_g� djmdh\h^kl\m�� [hjv[_� aZ� \eZklv�� < oZjZdl_j_� gZc^ml� \ujZ`_gb_� eb^_jkl\h�bgbpbZlb\ghklv�� dZjv_jbaf�� kdehgghklv� d jbkdm�� ^_eh\blhklv�� mihjkl\h�Z\Zglxjbaf��ijb�gZebqbb�khimlkl\mxsbo�q_jl��Ijb� ^hfbgbjh\Zgbb� fZljbpu� k\h[h^u q_eh\_d� ij_^jZkiheh`_g� dj_nhjfZlhjkl\m��fyl_`ghklb��kdehg_g�d ih^\b`ghfm�b g_aZ\bkbfhfm�h[jZam`bagb��d i_j_f_g_�f_kl��< oZjZdl_j_�h[gZjm`Zlky�kdehgghklv�d i_j_f_gZf�g_ihklhygkl\h�� g_ih\bgh\_gb_�� mijyfkl\h�� g_m`b\qb\hklv�� g_l_jibfhklv� djmlbg_�b l��i�Ijb� ^hfbgbjh\Zgbb� fZljbpu� khojZg_gby� ^hklhbgkl\Z q_eh\_d



klj_fblky�aZsblblv�k\h_�Y hl�ihky]Zl_evkl\��gZiZ^hd�b hkdhj[e_gbc��<h�bfyqm\kl\Z�kh[kl\_ggh]h�^hklhbgkl\Z�hg�fh`_l�ihklmiblvky�bgl_j_kZfb�k_fvb�fZljbpZ� ijh^he`_gby� jh^Z��� khpbZevguf� klZlmkhf� �fZljbpZ^hfbgbjh\Zgby��� gZmqgufb�� l\hjq_kdbfb�� bkke_^h\Zl_evkdbfb� bgl_j_kZfb�fZljbpZ�bkke_^h\Zgby���< oZjZdl_j_�[m^ml�ij_h[eZ^Zlv�lZdb_�dZq_kl\Z��dZdq_klghklv�� \_jghklv� keh\m�� hl\_lkl\_gghklv� aZ� k\hb� ihklmidb�[_kdhfijhfbkkghklv��g_l_jibfhklv�d [_agjZ\kl\_gghklb�BlZd�� \u� hij_^_ebeb� k\hx� ^hfbgbjmxsmx� fZljbpm"� Mqlbl_�� qlhex[Zy� ba� gbo� hl� ijbjh^u� gZkus_gZ� wg_j]b_c�� Wlh� agZqbl�� qlh� hgZijhy\ey_lky�ihfbfh�\Zr_c�\heb��G_hlklmigh��_`_k_dmg^gh�: jy^hf� k \Zfb��gh�\ ]jZgbpZo� k\h_c�fZljbpu� kms_kl\m_l�[jZqguciZjlg_j��Kh\f_klbfZ�eb�\ZrZ�wg_j]by��_keb�bf�^\b`_l�fZljbpZ�eb^_jkl\Z� Z\Zfb�²�ijh^he`_gby�jh^Z�� M g_]h�\ ]heh\_�dZjv_jZ��Z m�\Zk�²�k_f_cgu_p_gghklb��Hg�`b\_l�^ey� kZfhkh\_jr_gkl\h\Zgby�� Z \u�^ey�^_l_c��Ohjhrh�_keb�\u�h[eZ^Z_l_�^hklZlhqguf�bgl_ee_dlhf��qlh[u�ihgylv�b ijbgylv�^jm]^jm]Z��: _keb�bgl_ee_dl�³aZrmfe_g´�wfhpbyfb"�< lZdhf�kemqZ_�\Zf�km`^_ghdhgnebdlh\Zlv�� \ukdZau\Zlv� \aZbfgu_� h[b^u�� g_j\gbqZlv�� i_j_`b\ZlvjZahqZjh\Zgby�Beb� bghc� \ZjbZgl�� \Zr� iZjlg_j� kms_kl\m_l� \ fZljbp_� khojZg_gby^hklhbgkl\Z� Z \u����<ijhq_f� wlh]h� m`_� ^hklZlhqgh�� qlh[u� \ k_fv_� [uebh[b^u�� ij_l_gabb�� g_^h\hevkl\Z�� Mqlbl_�� qlh� \Zf� ijb^_lky� hl\_qZlv� aZdZ`^h_�k\h_�h[jhg_ggh_�keh\h�b ^hims_ggmx�ijhfZrdm��?keb�`_�\u�[m^_l_g_hkfhljbl_evgu�� lh� kZfhex[b_� iZjlg_jZ� ²� wlhl� ghkbl_ev� fhsg_cr_cwg_j]bb�²�ihkl_i_ggh�khlj_l�\Zk�\ ihjhrhd����FZljbpu�wfhpbhgZevgh]h�ih\_^_gby�DZd�m`_�hlf_qZehkv��\ p_eyo�h[_ki_q_gby�\u`b\Zgby�b ^hklb`_gby]Zjfhgbb� khkms_kl\h\Zgby� ex^_c� ijbjh^Z� ihaZ[hlbeZkv� h jZaguokl_j_hlbiZo� wfhpbhgZevgh]h� ih\_^_gby� ²� mklhcqb\uo� \ZjbZglZoijhy\e_gby� wfhpbc� �j_Zdpbc� b khklhygbc��� dhlhjufb� q_eh\_d� qZs_� \k_]hhl\_qZ_l� gZ� \g_rgb_� b \gmlj_ggb_� agZqbfu_� ^ey� g_]h� \ha^_ckl\by�� <khhl\_lkl\bb� kh� k\h_c� ijbjh^hc� �l_fi_jZf_glhf�� \gmlj_gg_c� wg_j]b_c�^hfbgbjmxs_c�fZljbp_c�\u`b\Zgby���Z lZd`_�\ aZ\bkbfhklb�hl�khklhygbynbabq_kdh]h� b ikbobq_kdh]h� a^hjh\vy� m dhgdj_lgh]h� q_eh\_dZnmgdpbhgbjm_l� gZb[he__� Z^_d\ZdlgZy� ^ey� g_]h� fZljbpZ� wfhpbhgZevgh]hih\_^_gby��HgZ�\dexqZ_l�����>hfbgbjmxsmx�wfhpbx�Q_eh\_d� bagZqZevgh� ij_^jZkiheh`_g� qZs_�� \k_]h� ijhy\eylvhij_^_e_ggmx�wfhpbx�ba�qbkeZ�l_o´��dhlhju_�y\eyxlky�nmg^Zf_glZevgufb\ _]h� ]_g_lbq_kdhf� nhg^_�� bgl_j_k�� jZ^hklv�� m^b\e_gb_�� ]hj_� �kljZ^Zgb_��]g_\��hl\jZs_gb_��ij_aj_gb_��kljZo��klu^�b \bgZ��jZkdZygb_�����Klbev�wfhpbhgZevghc HRFQSXbfqb\RFPX��Hg� aZ\bkbl� hl� kdhjhklb�� e_]dhklb� b jZaghh[jZaby� \hagbdgh\_gbywfhpbc� \ hl\_l� gZ� \ha^_ckl\by�� GZihfgbf�� qlh� \ wlhf� ieZg_� jZaebqZ_f�wfhpbhgZevgmx�hlau\qb\hklv��jb]b^ghklv�b khijhlb\ey_fhklv�



���>hfbgbjmxs__�gZijZ\e_gb_�wfhpbhgZevgh]h�\ha^_ckl\by�Wfhpbb� bg^b\b^Z�� dZd� [ueh� hlf_q_gh�� fh]ml� ij_bfms_kl\_gghgZijZ\eylvky��gZ�k_[y��gZ�^jm]bo��gZ�^_eh��gZ�ij_^f_lu�b \_sb�Kl_j_hlbi� �fZljbpZ�� wfhpbhgZevgh]h� ih\_^_gby bg^b\b^Zij_^klZ\ey_l� kh[hc� dhf[bgZpbx� ba� lj_o� h[hagZq_gguo� iZjZf_ljh\�^hfbgbjmxs_c� wfhpbb�� dhgdj_lgh]h� klbey� \hkijbbfqb\hklb� b^hfbgbjmxs_c� gZijZ\e_gghklb�� B dZ`^Zy� ba� \hafh`guo� dhf[bgZpbc�fZljbp�� bf__l� ikboheh]bq_kdmx� iZjZee_ev� \ \b^_� khhl\_lkl\mxsbo� q_jloZjZdl_jZ��Bo� ZgkZf[ev� h[_ki_qb\Z_l� hij_^_e_ggh_� dZq_kl\h� ikbobq_kdhcwg_j]bb��dhlhjZy�\hkijbgbfZ_lky�hdjm`Zxsbfb�GZijbf_j�� _keb� ^hfbgbjmxsZy� wfhpby� bg^b\b^Z�²� bgl_j_k�� klbevwfhpbhgZevghc� \hkijbbfqb\hklb� ²� jb]b^ghklv�� Z ^hfbgbjmxsZygZijZ\e_gghklv� wfhpbc� ²� gZ� k_[y�� lh� q_jlu� oZjZdl_jZ� [m^ml� lZdb_�[_ajZaebqb_� d hdjm`Zxsbf�� ih^q_jdgmlh_� \gbfZgb_� d h^gbf� klhjhgZfk\h_c�ebqghklb�b g_\gbfZgb_�d ^jm]bf��hlkx^Z�kgb`_ggZy�kZfhdjblbqghklv�g_mf_gb_�\b^_lv�k_[y�kh�klhjhgu�?keb�\_^msZy�wfhpby�²�]g_\��b ijb�wlhf�ijhy\ey_lky�wfhpbhgZevgZyhlau\qb\hklv� b ^hfbgbjm_l� gZijZ\e_gghklv� wfhpbc� gZ� ^jm]bo�� lhihemqZ_lky�ijb^bjqb\Zy��f_ehqgZy�ebqghklv��dhlhjZy�h[jmrb\Z_l�k\hc�]g_\gZ�hdjm`Zxsbo�ih�ex[hfm�ih\h^m�?keb� [m^_l� fZljbpZ� g_kdhevdh� bgZy�� ]g_\� ²� jb]b^ghklv� ²gZijZ\e_gghklv� gZ� ^_eh�� lh� ihemqblky� q_eh\_d�� g_� kihkh[guc� jZ^h\Zlvkymki_oZf�\ jZ[hl_��³aZklj_\Zxsbc´�gZ�__ g_ijbylguo�klhjhgZo�Wfhpbb��\hagbdZxsb_�\ h[s_gbb�kmijm]h\��²�wlh�hlghkbl_evghihklhygguc� wg_j]_lbq_kdbc� nhg�� gZ� dhlhjhf� ijhl_dZ_l� ih\k_^g_\gZyk_f_cgZy�`bagv�DZd�fu�agZ_f��wg_j]by�wfhpbc�i_j_^Z_lky�hl�iZjlg_jZ�d iZjlg_jm�ihg_kdhevdbf� dZgZeZf� ²� q_j_a� wdkij_kkbx� l_eh^\b`_gbc�� kl_j_hlbiuwfhpbhgZevgh]h�ih\_^_gby�b wfhpbhgZevgu_�bg]jZffu��Wg_j]_lbdZ�wfhpbc²� iheh`bl_evgZy�� g_cljZevgZy� beb� g_]Zlb\gZy�� ²� ijb\uqgZy� bkhhl\_lkl\mxsZy� ijbjh^_� h^gh]h� ba� kmijm]h\�� \ lhc� beb� bghc� f_j_khhl\_lkl\m_l�beb�g_�khhl\_lkl\m_l�ijbjh^_�^jm]h]h�<havf_f� lhevdh� djZcgb_� kemqZb�� \ wfhpbhgZevghf� fbj_� iZjlg_jZgjZ\blky� \k_� beb� gbq_]h�� < i_j\hf� kemqZ_� i_j_^� gZfb� wfhpbhgZevgh�wg_j]_lbq_kdbc� ZgkZf[ev�� Z \h� \lhjhf� ²� ihegZy� wg_j]_lbq_kdZyg_kh\f_klbfhklv� �\hafh`gh�� ijbh[j_l_ggZy� aZ� ]h^u� kh\f_klgh]hijh`b\Zgby��� < i_j\hf� kemqZ_� iZjlg_j� ^hklZ\ey_l� ikbohwg_j]_lbq_kdbcdhfnhjl�^jm]hfm��Z \h�\lhjhf�²�^bkdhfnhjl�Ih� f_j_� ³klZj_gby´� [jZdZ� fh`_l� hlf_qZlvky� jZagZy� ^bgZfbdZwfhpbhgZevgh�wg_j]_lbq_kdhc� kh\f_klbfhklb�� \ g_dhlhjuo� kemqZyo� hgZ� k]h^Zfb�ih\urZ_lky��Z \�bguo�²�kgb`Z_lky��JZa\h^ysb_ky�kmijm]b�h[uqghi_j_`b\Zxl�hldjh\_ggmx�g_ijbyagv�^jm]�d ^jm]m��JZa^jZ`Z_l�fgh]h_��\ lhfqbke_�lh��dZd�iZjlg_j�^\b]Z_lky��kf__lky��g_ijbylgh_�qm\kl\h�\uau\Z_l�_]h]hehk�� fbfbdZ�� kf_o�� ^_ckl\mxl� gZ� g_j\u� _]h� j_Zdpbb� gZ� kh[ulby�



G_]Zlb\guc�wfhpbhgZevgh�wg_j]_lbq_kdbc�dhfie_dk��dZd�ijZ\beh��k\yaZg�kijhqbfb�ij_l_gabyfb�d iZjlg_jm�< l_o� `_� kemqZyo�� dh]^Z� bf__l� f_klh� ikbohwg_j]_lbq_kdZykh\f_klbfhklv�� wfhpbb� \uihegyxl� jhev� dZd� [u� ³kfZadb´� \ hlghr_gbyokmijm]h\�� Bo� iheh`bl_evgh_� \ebygb_� h[hjZqb\Z_lky� m\_j_gghklvx� \ijhqghklb�[jZdZ�b kem`bl�mdj_ie_gbx�a^hjh\vy����FZljbpu�khfZlbq_kdh]h�a^hjh\vy�Ijbjh^Z� ij_^hklZ\beZ� jZagu_� \ZjbZglu� ijhy\e_gby� khklhygbchj]ZgbafZ� ²� a^hjh\v_�� gZjmr_gby�� iZlheh]by�� Wlh� lh`_� jZagh\b^ghklbfZljbp�� \ dhlhjuo� \ugm`^_g� kms_kl\h\Zlv� bg^b\b^�� <jh`^_ggu_� bebijbh[j_l_ggu_�g_^hfh]Zgby�h[uqgh�kdZau\Zxlky�gZ�l_o�beb�bguo�klhjhgZoikbobq_kdhc�^_yl_evghklb�bg^b\b^Z��\dexqZy�oZjZdl_j�>j_\gyy� f_^bpbgZ�� kh\j_f_ggZy� gZmdZ� b `bl_ckdbc� hiulk\b^_l_evkl\mxl� h lhf�� qlh� oZjZdl_j� q_eh\_dZ� \h� fgh]hf� aZ\bkbl� hl� _]hkZfhqm\kl\by�� K\yav� a^_kv�� ih� \k_c� \_jhylghklb�� hihkj_^h\ZggZy�� ijbmqZklbb�wfhpbc��gZ�k\h_�nbabq_kdh_�g_^hfh]Zgb_�q_eh\_d�kgZqZeZ�j_Z]bjm_lhljbpZl_evgufb� wfhpbyfb�� qlh� \iheg_� h[tykgbfh�� Z dh]^Z� [he_agvklZgh\blky� ojhgbq_kdhc�� hgZ� hklZ\ey_l� k\hc� hli_qZlhd� gZ� gh\hfikbobq_kdhf�mjh\g_�²�f_gy_lky�oZjZdl_j�?keb�\ k_fv_�ohly�[u�h^bg�ba�kmijm]h\�k_jv_agh�g_^hfh]Z_l��lh�hl�_]h^_nhjfbjh\Zgghc�ikbobq_kdhc�wg_j]bb�g_ij_f_ggh�[m^_l�kljZ^Zlv�^jm]hc�DZd� fu� m`_� agZ_f�� k\hx� ³q_jgmx´� wg_j]bx� ]hgbl� [hevghc� `_em^hd�ih^`_em^hqgZy�`_e_aZ��k_j^p_��e_]db_��i_q_gv�b l��^�;heyl�\gmlj_ggb_�hj]Zgu��Z ³ihjlblky´�ikbobq_kdZy�wg_j]by�²lZdh\h�ke_^kl\b_�\aZbfhk\yab�nbabheh]bq_kdh]h�b ikbobq_kdh]h�B \hl� wg_j]_lbq_kdh_� ijhkljZgkl\h� \aZbfh^_ckl\by� k iZjlg_jhfgZihegy_lky� ih\_^_gq_kdbfb� ijbagZdZfb� g_]Zlb\ghc� wg_j]bb� ²ijb^bjdZfb�� dZijbaZfb�� lj_\h]hc�� h[b^Zfb�� aeh\j_^ghklvx�� ³oheh^guf´bgl_ee_dlhf��k_gkhjghc�g_^h\_jqb\hklvx�b l��^����FZljbpu�ikbobq_kdh]h�khklhygby�Ikbobq_kdZy� ghjfZ�� ih]jZgbqgu_� khklhygby�� ikbohiZlheh]by� bikbohlbq_kdb_� jZkkljhckl\Z� ²� lZdh\u� \hafh`gu_� \ZjbZglu� ijhy\e_gbbikbobq_kdhc�^_yl_evghklb�HdZaZ\brbkv�\ dhgdj_lghc�fZljbp_�ikbobq_kdh]h�khklhygby��q_eh\_d\ugm`^_g� [_kkhagZl_evgh� Z^Zilbjh\Zlvky� d nhjf_� k\h_]h� kms_kl\h\Zgby�?keb� mom^rZ_lky� ikbobq_kdh_� a^hjh\v_�� lh� i_j_kljhcd_� ih^\_j]Z_lkyhlghr_gb_� d k_[_�� d jZ[hl_�� d hdjm`Zxsbf��f_gyxlky� j_Zdpbb� \ hl\_l�gZagZqbfu_�\ha^_ckl\by��\ lhc�beb�bghc�f_j_�baf_gyxlky�p_gghklb��mklZgh\dbb ij_^ihql_gby�ebqghklb�IjZdlbq_kdb� g_l� mklhcqb\hc� ikbobq_kdhc� ZghfZebb�� dhlhjZy� g_hljZ`ZeZkv� [u� gZ� k\hckl\Zo� oZjZdl_jZ�� H[uqgh� bf__l� f_klh� keh`gZyaZ\bkbfhklv� f_`^m� jZaebqgufb� Zki_dlZfb� ikbobq_kdhc� ^_yl_evghklbbg^b\b^Z�� baf_g_gby� \ oZjZdl_j_� h[mkeh\eb\Zxlky� gZjmr_gbyfb� \ kn_j_bgl_ee_dlZ��gZ�mjh\g_�\hkijbylby��\gbfZgby��iZfylb��fure_gby���wfhpbc�b



qm\kl\�� DZ`^h_� ikbobq_kdh_� aZ[he_\Zgb_� ^Z_l� k\hc� hllbkd� gZ� mjh\g_oZjZdl_jZ��GZijbf_j��k jZa\blb_f�g_\jZkl_gbb�aZhkljyxlky�beb�ihy\eyxlkyg_dhffmgbdZlb\gu_� k\hckl\Z� oZjZdl_jZ�� dhgnebdlghklv�� jh[hklv�aZ\bkbfhklv�� dhgnhjfghklv� �\gmrZ_fhklv� ih^� \ebygb_f� fg_gbchdjm`Zxsbo���w]hp_gljbaf�Ijb� jZa\blbb� fZgbZdZevgh�^_ij_kkb\gh]h� ikbohaZ� �\ fZgbZdZevghcnZa_��\k_�aZf_lg__�j_q_\h_�\ha[m`^_gb_��g_m]hfhgghklv��klj_fe_gb_�\h�\k_\f_rb\Zlvky�� i_j_hp_gdZ� kh[kl\_gghc� ebqghklb�� < ^_ij_kkb\ghc� nZa_hlf_qZ_lky�ih^Z\e_ggh_�gZkljh_gb_��kgb`_gb_�Zdlb\ghklb�ebqghklb�²�hgZljm^gZ�\ h[s_gbb��g_i_j_ghkbfZ�\ kihj_��Ihkl_i_ggh�hkeZ[ey_lky�\hey�Wg_j]by�q_eh\_dZ�k hldehg_gbyfb�\ ikbobd_�bf__l�k\hb�hkh[_gghklb�h[�wlhf�[m^_l�j_qv�\ ki_pbZevghc� ]eZ\_���Ijb�lZdhf�mkeh\bb�ikbobq_kdZykh\f_klbfhklv�kmijm]h\�djZcg_�aZljm^g_gZ�LZdbf� h[jZahf�� ]_g_lbq_kdh_� jZaghh[jZab_� oZjZdl_jh\� ex^_ch[mkeZ\eb\Z_lky� �ih� djZcg_c� f_j_�� jZaghh[jZab_f� fZljbp� iheZ�dhgklblmpbb�� l_fi_jZf_glZ�� \u`b\Zgby�� wfhpbhgZevgh]h� ih\_^_gby�\ZjbZpbyfb� a^hjh\vy� ²� khfZlbq_kdh]h� b ikbobq_kdh]h�� DZ`^Zy]_g_lbq_kdZy�fZljbpZ� gZ� mjh\g_� ikbobdb� ij_^klZ\e_gZ� khhl\_lkl\mxsbfb[bheh]bq_kdb� gZ\yaZggufb� q_jlZfb� oZjZdl_jZ�� dhlhju_� g_\hevghijhy\eyxlky�\h�\k_o�\b^Zo�`bag_^_yl_evghklb�bg^b\b^Z�<jh`^_ggu_� k\hckl\Z� oZjZdl_jZ� dhgdj_lgh]h� bg^b\b^Z� kh[bjZxlkyhl� \k_o� mgZke_^h\Zgguo� bf� ^hfbgbjmxsbo� fZljbp�� <hkiblZgb_� fh`_lmkm]m[blv� beb� \ g_dhlhjhc� f_j_� k]eZ^blv� ikboheh]bq_kdb_� iZjZee_eb\jh`^_gguo� fZljbp�� lh� _klv� q_jlu� oZjZdl_jZ�� gh� hgh� bf__l� ij_^_eu� ²ijbjh^m� g_� i_j_^_eZlv�� Bf_ggh� wlh� h[klhyl_evkl\h� h[tykgy_l� lh�� qlhdZ`_lky�iZjZ^hdkZevguf��q_eh\_d�ihemqbe�ij_djZkgh_�\hkiblZgb_��gh�l_f�g_f_g__� w]hbklbq_g�beb� Znn_dlb\_g�� aeh\j_^_g�beb� ]jm[��²�hg� \_^_l� k_[y� \khhl\_lkl\bb�kh�k\h_c�fZljbp_c�Kh\f_klbfhklv� ikbobq_kdhc� wg_j]bb� [jZqguo� iZjlg_jh\�hq_\b^gh�� h[mkeh\e_gZ� koh^kl\hf� b ijbgylb_f� bo� ^hfbgbjmxsbofZljbp�\u`b\Zgby�b jZa\blby�GZ� ko_f_� ihdZaZgZ� dhf[bgZpby� \_^msbo� fZljbp� \u`b\Zgby� bjZa\blby� m kmijm]h\� k hq_gv� gbadhc� \_jhylghklvx� kh\f_klbfhklbikbobq_kdhc� wg_j]bb�� khijh\h`^Zxs_c� q_jlu� oZjZdl_jZ�� �OZjZdl_j� fm`Zh[hagZq_g�^\mfy�ebgbyfb��`_gu�²�h^ghc��
KO?F:H;MKEH<E?GGHKLV� O:J:DL?JH<� KMIJM=H<KHQ?L:GB?F�>HFBGBJMXSBO�F:LJBP�J:A<BLBY�<B>:F:LJBPU�IHE:�



BGL?EE?DL�<H�<A:BFH>?CKL<BB�KMIJM=H<Bgl_ee_dl�\ hlghr_gbyo�fm`Z�b `_gu�ij_^klZ_l�dZq_kl\_ggufbjZaebqbyfb�hi_jZpbc��dhlhju_�bkihevamxlky�\ kn_j_�k_f_cguo�jhe_c�bijh[e_f�JZaebqby� fm`Z� b `_gu� \ bgl_ee_dlmZevghc� kn_j_� fh]ml� klZlvbklhqgbdhf�\ukhdh]h�gZijy`_gby�\ bo�`bagb��Gh�ij_`^_�q_f�h[km`^Zlv�wlb\_kvfZ�^_ebdZlgmx�l_fm��k^_eZ_f�^\Z�ijbf_qZgby�<h�i_j\uo�� ih^q_jdg_f�� qlh� j_qv� b^_l� h[� bgl_ee_dlmZevguohkh[_gghklyo�fm`qbg�b `_gsbg��dhlhju_�ijhy\eyxlky�bf_ggh�gZ�ihijbs_k_f_cguo� ijh[e_f�� >_eh� \ lhf�� qlh� \ ijhqbo� kn_jZo� ²� \ ljm^h\hc^_yl_evghklb�� \ ^_eh\hf� h[s_gbb�� \ ijbyl_evkdbo� hlghr_gbyo� ²� h[_klhjhgu� h[uqgh� bkihevamxlky� kh\_jr_ggh� bgu_� kl_j_hlbiu� fure_gby�LZd�� mfg_crbc� ijhn_kkbhgZe� fh`_l� hdZaZlvky� iheg_crbf� ijhnZghf� \j_r_gbb� `bag_gguo� \hijhkh\� Beb� `_gsbgZ�jmdh\h^bl_ev� h[eZ^Z_lihke_^h\Zl_evghc� eh]bdhc�� ohjhrh� hi_jbjm_l� nZdlZfb� b Zj]mf_glZfb�h^gZdh��\ k_fv_�ihdZau\Z_l�iheg_crmx�g_�djblbqghklv�b ijhlb\hj_qb\hklvmfZ��;u\Z_l�b gZh[hjhl��lm]h^mf�gZ�jZ[hl_��hlebqgh�\Zjbl�]heh\hc�\h�\k_ok_f_cguo�^_eZo�



<h�\lhjuo�� h[km`^Z_lky� g_� kbeZ� beb� keZ[hklv� mfZ� [jZqguoiZjlg_jh\��gh�dZq_kl\_ggu_�jZaebqby�bgl_ee_dlmZevguo�hi_jZpbc��dhlhju_hgb�bkihevamxl� \ kn_j_� k_f_cguo� hlghr_gbc��Ikbobq_kdh_�gZijy`_gb_� \k_fv_�h[uqgh�\hagbdZ_l�g_�ihlhfm�qlh�h^bg�kmijm]�^mfZ_l�om`_��Z ^jm]hcemqr_��Z ihlhfm�qlh�hgb�^mfZxl�ih�jZaghfm�A^_kv�fu�^he`gu�hlf_lblv�g_dhlhju_�jZaebqby�fm`kdh]h�b `_gkdh]hbgl_ee_dlZ�\ ijbgpbi_�< ihke_^g__� \j_fy� hkh[h_� \gbfZgb_� m^_eyxl� bamq_gbxwg_j]_lbq_kdhc� Zdlb\ghklb� fha]Z� m fm`qbg� b `_gsbg� k ihfhsvxwe_dljhwgp_nZeh]jZffu�� H[gZjm`_gh�� qlh� jZaebqby� \ WW=� keZ[hijhy\eyxlky�^h����e_l��\ ��²���e_l�`_gkdbc�fha]�ih�WW=�oZjZdl_jbklbdZfhi_j_`Z_l� \ jZa\blbb� fm`kdhc�� Z d� ��� ]h^Zf� wlh� khhlghr_gb_� f_gy_lky�fm`kdhc� fha]� \ k\h_f� jZa\blbb� hi_j_`Z_l� `_gkdbc�� M ^_\hq_d� qZs_\klj_qZxlky� [uklju_� b hlghkbl_evgh� [uklju_� jblfu�� \ khq_lZgbb� k bo^_kbgojhgbaZpb_c�� : wlh� h[mkeh\eb\Z_l� wfhpbhgZevghklv�\i_qZlebl_evghklv��fy]dhklv��lh�_klv�lh��qlh�k\yau\Z_lky�k ij_^klZ\e_gb_f�h`_gkdhf�lbi_�ih\_^_gby�< kn_j_� bgl_ee_dlmZevghc� ^_yl_evghklb� `_gsbgZf� e_]q_� m^Z_lkyihemqZlv� b aZi_qZle_\Zlv� agZgby�� fm`qbgZf� e_]q_� \hkijhba\h^blv� bo�� <fm`qbgZo�aZeh`_gh�jZpbhgZebaZlhjkl\h��hgb�ihklhyggh�qlh�lh�bah[j_lZxl�<hl�lhevdh�g_ykgh�ihq_fm��lh�eb�bo�mf�hl�ijbjh^u�g_�fh`_l�[ulv�[_a�^_eZ�lh�eb�hgb�e_gb\u�b \u^mfu\Zxl�\kydb_�gh\Zpbb�b ijbkihkh[e_gby��qlh[uihf_gvr_� jZ[hlZlv� <h� \kydhf� kemqZ_�� lZf�� ]^_� `_gsbgZ� [m^_l� l_ji_eb\hijh^he`Zlv� jmlbggmx� jZ[hlm�� fm`qbgZ� ihiulZ_lky� \g_klbmkh\_jr_gkl\h\Zgb_�Fure_gb_�m fm`qbg�[he__�Z[kljZdlgh_�b kbf\hebqgh_��m `_gsbg�²dhgdj_lgh_��ihwlhfm�hgb�l_g^_gpbhagu��km[t_dlb\gu��i_jkhgbnbpbjh\Zgu�lh�_klv�kfhljyl�gZ�\k_�q_j_a�ijbafm�k\h_]h�Y�@_gkdhc�eh]bd_�ijbkmsb�kdZqdb��Ih^�\i_qZle_gb_f�^_lZeb��gZf_dZ�\kiuogm\r_c�fukeb�\^jm]� ³k\hjZqb\Z_lky´�\_kv�ieZg�bgl_ee_dlmZevgh]h�bwfhpbhgZevgh]h� hlghr_gby� d ijhbkoh^ys_fm�� b `_gsbgZ� g_h`b^Zggh�j_adh� �k lhqdb� aj_gby� fm`qbgu�� kh\_jrZ_l� ^_ckl\b_�� dhlhjh_� fm`qbg_dZ`_lky�g_eh]bqguf�b g_h[^mfZgguf�� ³<g_aZigh´�hgZ�kh[bjZ_l�q_fh^Zg�bhklZ\ey_l� ex[bfh]h�� gZqbgZ_l� kdZg^Ze� beb� aZdZlu\Z_l� bkl_jbdm�� ^_eZ_l³[_ajZkkm^gmx´� ihdmidm�� Gh� hdZau\Z_lky�� j_r_gb_� aj_eh� bkih^\hev�� fha]ihkl_i_ggh�³gZdZieb\Ze´�wfhpbhgZevguc�aZjy^�Ihjhc� ³k\_jgmlh_´� \gmlj_gg__� bgl_ee_dlmZevgh_� b wfhpbhgZevgh_^_ckl\b_�j_Zebam_lky�klhev�\g_aZigh��qlh�dZ`_lky��[m^lh�`_gsbgZ�ebrbeZkvjZamfZ� Lbibqguc� ijbf_j� ba� ijZdlbdb� \h^bl_e_c� ljZgkihjlZ� b =:B�ih`beZy� `_gsbgZ� fh`_l� \gbfZl_evgh� kfhlj_lv� k_[_� ih^� gh]b�� b^y� ihljhlmZjm�� b lml� `_�� g_� aZ^mfu\Zykv�� [ukljh� i_j_[_`Zlv� mebpm�� jbkdmyihiZklv�ih^�ijhoh^ysbc�gZ�[hevrhc�kdhjhklb�Z\lhfh[bev�H^bg� agZdhfuc�ih\_^Ze�fg_�^jZfm�k\h_c�`bagb��@_gsbgZ��dhlhjZyex[beZ� _]h� b dhlhjmx� hg� ex[be�� ^\Z`^u� [jhkZeZ� b ij_^Z\ZeZ� _]h�� qlh� b



ijb\_eh�d hdhgqZl_evghfm�jZaju\m��B \kydbc�jZa�^ey�g_]h�wlh�[ueh�iheghcg_h`b^Zgghklvx�?fm�dZaZehkv��qlh�g_dhlhju_�^_lZeb�bo�[ulZ�b hlghr_gbcg_�bf_xl�ijbgpbibZevgh]h�agZq_gby�^ey�kh\f_klghc�`bagb��lh]^Z�dZd�`_gZdZ`^mx� ba� gbo� i_j_`b\ZeZ� ]em[hdh� wfhpbhgZevgh��@_gkdbc� jZkkm^hd� g_\u^_j`b\Ze�gZihjZ�wfhpbc��qlh�b ijhy\eyehkv�\ ihklmidZo��i_j_oh^ysbo�aZ]jZgbpu�ihjy^hqghklb��< blh]_�`_gsbgZ�gZ^jm]ZeZkv�gZ^�k\hbfb�qm\kl\Zfbb h[j_deZ� k_[y� gZ� kljZ^Zgby�� HgZ� hq_gv� gZihfbgZ_l� klZjmrdm�� dhlhjZy�jbkdmy�`bagvx��\g_aZigh�i_j_[_]Z_l�mebpm�i_j_^�kZfuf�ghkhf�g_kms_]hkyZ\lhfh[bey�� <hh[s_� jbkdh\ZggZy� nhjfZ� ih\_^_gby� ijbkmsZ� fgh]bf`_gsbgZf�k kbevghc�gZlmjhc�Fm`qbgZ�qZklh�g_�fh`_l�ihklZ\blv�k_[y�gZ�f_klh�`_gsbgu��\ijhq_f�hg� \ wlhf� g_� gm`^Z_lky� b g_� ohq_l� wlh]h� ^_eZlv��IulZykv� ihklbqv� eh]bdmfm`qbgu� b _]h� ihklmidb��`_gsbgZ� \k_� \j_fy� klj_fblky� hdZaZlvky� gZ� _]hf_kl_�� gh� g_� ihgbfZ_l�� ihq_fm� hg� ihklmibe� bf_ggh� lZd�� <_kv� __bgl_ee_dlmZevguc� b wfhpbhgZevguc� fbj� ih^kdZau\Z_l� bgu_� ^_ckl\by� bfukeb��qlh�kh\k_f�g_�m^b\bl_evgh��Z \iheg_�_kl_kl\_ggh�>_eh� \ lhf�� qlh�`_gkdhfm� mfm�b bglmbpbb�� dZd� kqblZxl� g_dhlhju_bkke_^h\Zl_eb�� ijbkmsb� hi_jZpbb� bg^mdlb\gh]h� ieZgZ�� hl� qZklgh]h� ²� dh[s_fm��hl�^_lZe_c�b hl^_evguo�ijbagZdh\�d bo�p_ehklghfm�ho\Zlm��D lhfm`_� hi_jZpbb� i_j_oh^Z� d bo� p_ehklghfm� ho\Zlm� hkms_kl\ey_lkywfhpbhgZevgufb�\dexq_gbyfb��³hklZgh\dZfb´�^ey�i_j_`b\Zgby��@_gsbgZ�dhg_qgh�� ihagZ_l� eh]bdm� \_s_c� b kmlv� h[klhyl_evkl\�� gh� ihkl_i_ggh� b kwfhpbhgZevgufb�³\kie_kdZfb´�Fm`qbgZ� ij_`^_� \k_]h� `b\_l� jZkkm^dhf�� ^Z� d lhfm� `_� _]hbgl_ee_dlmZevgu_�hi_jZpbb�jZa\hjZqb\Zxlky�\ bghc�ihke_^h\Zl_evghklb�²hl�h[s_]h�d qZklghfm��<gZqZe_�hg�ho\Zlu\Z_l�kfuke�y\e_gby�beb�kblmZpbb�\p_ehf��aZl_f�\uqe_gy_l�^_lZeb�b ih^jh[ghklb��_keb�wlh�bf__l�agZq_gb_��Ijbwlhf� hg� g_� ³hklZgZ\eb\Z_lky´� ^ey� lh]h�� qlh[u� wfhpbhgZevgh� i_j_`blvqZklghklb� b wlZiu� mfkl\_ggh]h� ^_ckl\by�� ?keb� wfhpbb� b \hagbdZxl�� lh� \k\yab� k \g_rgbfb� h[klhyl_evkl\Zfb�� dh]^Z� dlh�lh� _fm� \hajZ`Z_l�� g_ihgbfZ_l��g_^hhp_gb\Z_l�H]jZgbqbfky� ebrv� h^gbf� ijhkluf� ijbf_jhf� lh]h�� gZkdhevdhfm`qbg_� b `_gsbg_� [u\Z_l� ljm^gh� ihgylv� ^jm]� ^jm]Z�� Fm`� b `_gZ� \iha^gbc� qZk� klhyl� gZ� hklZgh\d_� ljZf\Zy�� ljZgkihjlZ� \k_� g_l� b g_l�� Hgij_^eZ]Z_l�� ³>Z\Zc� ijhc^_f� h^bg� d\ZjlZe�� lZf� m`_� [m^ml� Z\lh[mk� bljhee_c[mk�� [uklj__� m_^_f´�� Fm`kdhc� fha]� ³h[jZ[hlZe´� kblmZpbx� b�b]ghjbjh\Z\� qZklghklv� ²� _s_� gZ^h� ijhclb� d\ZjlZe�� ²� ³\u^Ze´khhl\_lkl\mxs__�j_r_gb_��@_gZ�hl\_qZ_l�³G_l�m`��klhevdh�klhyeb��^he`_g`_�gZdhg_p�ih^hclb�ljZf\Zc��Lhevdh�^\bg_fky��hg�ijbdZlbl´��@_gkdbc�mfaZpbdebeky�gZ�qZklghklyo�²� ³klhevdh� klhyeb´�� ³^he`_g�ih^hclb´�� ³lhevdhihc^_f�²�ijbdZlbl´��Kmijm]b�fh]ml�jZkkhjblvky��ihlhfm�qlh�g_�ihgbfZxleh]bdb�^jm]�^jm]Z��Ih^h[gu_�kblmZpbb�kh�fgh]bfb�\ZjbZpbyfb�\klj_qZxlky\ h[s_gbb�fm`qbg�b `_gsbg�qmlv�eb�g_�_`_^g_\gh�@_gkdbc� mf� [he__� ijZdlbqguc�� jZkq_leb\uc�� lh]^Z� dZd� fm`qbgZ



qZs_�\_^_l�k_[y�gZb\gh�\ \hijhkZo�`bl_ckdhc�ijZdlbdb��Bf_ggh�\ wlhf��fg_dZ`_lky��aZdexqZ_lky�dhgnebdl�k ^_lkl\Z�gZf�agZdhfuo�]_jh_\�imrdbgkdhckdZadb�h ju[Zd_�b ju[d_�� __ ^jZfZlbaf� aZf_rZg�gZ�jZaebqbyo�\ kljmdlmj_bgl_ee_dlmZevgh]h�ih\_^_gby�fm`qbg�b `_gsbg�KlZjbd�hebp_l\hjy_l�kh[hc�g_ijZdlbqghklv�mfZ��hg�g_�lhevdh�gbsbc�g_�lhevdh�g_�kihkh[_g�ba[m�kh^_j`Zlv�\ ihjy^d_�b dhjulh�ihqbgblv��gh�b g_fh`_l�ba\e_qv�ihevam�ba�ij_^klZ\b\r_]hky�kemqZy��: kZfh_�jZajmrbl_evgh_^ey� k_f_cgh]h� [eZ]hihemqby� lh�� qlh� hg� g_� gZmqbeky� ijh]ghabjh\Zlvhlghr_gb_�d kh[ulbyf�k\h_c�`_gu��Ijh`b\�k g_c�ljb^pZlv�e_l�b ljb�]h^Z�g_�mjZamf_e�__ ijZdlbpbafZ��g_�ihgye�__ `_eZgbc��?keb�`_�agZe�b ihgbfZe�gh�g_�ohl_e�ihklmiZlvky�ijbgpbiZfb��lh�aZq_f�jZkkdZau\Ze�³\_ebdh_�qm^h´"IhfZedb\Ze�[u�\h�ba[_`Zgb_�k_f_cgh]h�dhgnebdlZ�JZaebqby�\ fm`kdhc�b `_gkdhc�ikboheh]bb�\hagbdZxl�dZd�gZ�hkgh\_ijbjh^guo� ij_^ihkuehd�� lZd� b ih^� \ebygb_f� ljZ^bpbc� \hkiblZgby�ijbgyluo�\ h[s_kl\_�klZg^Zjlh\�ih\_^_gby�< qZklghklb��ZgZeba�hkh[_gghkl_c�\hkiblZgby�^_l_c�\ ����jZaebqguowlgbq_kdbo� dmevlmjZo� ihdZaZe�� qlh� \ [hevrbgkl\_� ba� gbo� ���²����fZevqbdh\�aZklZ\eyxl�[ulv�[he__�Zdlb\gufb��kZfhklhyl_evgufb��Z ^_\hq_dqZs_� ih[m`^Zxl� aZgbfZlvky� ijb]hlh\e_gb_f� ibsb�� hl� gbo� lj_[mxl[hevr_]h� ihkemrZgby� �\ ���� dmevlmj��� [hevr_c� q_klghklb� bhl\_lkl\_gghklb�aZ�k\h_�ih\_^_gb_������dmevlmj���[hevr_c�h[sbl_evghklb�bdhfnhjfghklb�Klhedgm\rbkv� k jZaebqbyfb� \ kj_^kl\Zo� bgl_ee_dlmZevghc� hp_gdbkh[ulbc� b j_r_gby� k_f_cguo� ijh[e_f�� kmijm]b� i_j_`b\Zxl� bo� gZwfhpbhgZevgh�wg_j]_lbq_kdhf� mjh\g_�� <hagbdZ_l� qm\kl\h� ^bkdhfnhjlZ�?keb� `_� ³bgl_ee_dlmZevgu_� g_kludh\db´� ghkyl� ihklhygguc� oZjZdl_j� b\hagbdZxl� gZ� nhg_� ijhqbo� g_khhl\_lkl\bc�� wg_j]by� gZijy`_gbc� [m^_l^hklb]Zlv�jZajmrbl_evghc�kbeu��Ijb�wlhf�kmijm]b�h[udgh\_ggh�hlklZb\ZxldZ`^uc� k\hx� f_glZevghklv� ²� [hjv[Z� i_j_oh^bl� \ iehkdhklv� aZsblukm[t_dlghc�j_Zevghklb�BlZd��[ueb�h[hagZq_gu�hkgh\gu_� ebqghklgu_� dZq_kl\Z�²�ghkbl_ebikbobq_kdhc� wg_j]bb� \ hlghr_gbyo� kmijm]h\��DZd�fh`gh� [ueh� m[_^blvky�wlh� hq_gv� jZagu_� dZq_kl\Z� ²� Ze]hjbl�fbabjh\Zggu_� nhjfu� ijhy\e_gbyikbobdb� \ [ulm�� hlghr_gby� d kmijm`_kdbf�b jh^bl_evkdbf� h[yaZgghklyf�ij_^ihqblZ_fuc�^hkm]��oZjZdl_j�b bgl_ee_dl��L_f�g_�f_g__�bo�h[t_^bgy_lh^gh�k\hckl\h�²�B>?:EVGH?��lh�_klv�ikbobq_kdZy�wg_j]by�;jZqgu_�iZjlg_ju�\hkijbgbfZxl�ihlhdb�ikbobq_kdhc� wg_j]bb�^jm]^jm]Z�� aZdexq_gghc� \ l_o� beb� bguo� nhjfZo� ih\_^_gby�� hlghr_gbc�ijhy\e_gby� oZjZdl_jZ� wfhpbc� b bgl_ee_dlZ�� Ihlhdb� lh� mkbeb\Zxlky�� lhkeZ[_xl�� < _^bgh_� jmkeh� keb\Z_lky� iheh`bl_evgZy� beb� hljbpZl_evgZywg_j]by�hl^_evguo�ijhy\e_gbc�b^_Zevgh]h��Ij_h[eZ^Z_l�lh�iheh`bl_evgh_�lh� hljbpZl_evgh_� ihe_� ikbobq_kdh]h�� Kmijm]b� bkiulu\Zxl� lhikboheh]bq_kdbc�dhfnhjl��lh�^bkdhfnhjl��<hafh`gh��hij_^_e_ggZy�wg_j]by²� iheh`bl_evgZy� beb� hljbpZl_evgZy� ²� gZqbgZ_l� ij_h[eZ^Zlv�� b lh]^Z



nhjfbjm_lky� khab^Zl_evgu_� beb� jZajmrbl_evgu_� l_g^_gpbb� k_f_cguohlghr_gbc�Ijh\_jvl_�k_[y� >ey�l_o��dlh�khklhbl�\ [jZd_��ij_^eZ]Z_lky�hijhkgbd�dhlhjuc� nbdkbjm_l� ih\_^_gq_kdb_� ijbagZdb� iheh`bl_evghc� bhljbpZl_evghc� ikbobq_kdhc� wg_j]bb� \ hlghr_gbyo� kmijm]h\�HagZdhfb\rbkv�k km`^_gb_f��hl\_qZcl_�³^Z´�beb�³g_l´�
WG?J=HIKBOHEH=BQ?KD:Y� KH<F?KLBFHKLV� K ;J:QGUFI:JLG?JHF��� IZjlg_j� bgh]^Z� jZa^jZ`Z_l� �aebl�� f_gy� l_f�� qlh� iulZ_lkygZ\yau\Zlv� k\hc� klbev� \_^_gby� ^hfZrg_]h� ohayckl\Z� beb� bkiheg_gbyk_f_cguo�h[yaZgghkl_c����GZr�[jZd�mdj_iey_l��fh]�[u�mdj_iblv��j_[_ghd����GZr_�ij_^klZ\e_gby�h ijh\_^_gbb�k\h[h^gh]h�\j_f_gb�\ hkgh\ghfkh\iZ^Zxl����K \hajZklhf�m h^gh]h�ba�gZk��beb�m h[hbo��ihjlblky�oZjZdl_j����M gZk�k kmijm]hf�hc��hq_gv�koh`bc�klbev�fure_gby�²�h[uqgh�fuh^bgZdh\h�ihgbfZ_f�y\e_gby��nZdlu��bo�ijbqbgu�b ke_^kl\by���� Kmijm]�Z�� djZcg_� j_^dh� \hkiblu\Z_l� �h^_j]b\Z_l�� ihmqZ_l�� f_gy\hij_db�fh_fm�`_eZgbx���� M gZk� k fm`_f� �`_ghc�� jZagu_�� \ hkgh\ghf�� ij_^klZ\e_gby� hp_gghklyo�k_f_cghc�`bagb����Lh��dZd�kmijm]�Z��ijh\h^bl�k\hc�^hkm]��y\gh�mdj_iey_l�gZrm�k_fvx���� JZaebqby� \ gZrbo� oZjZdl_jZo� kms_kl\_ggh� aZljm^gyxl\aZbfhihgbfZgb_�����Ihjhc�kmijm]�Z��\uau\Z_l�fh_�g_^h\hevkl\h�l_f��qlh�aZljm^gy_lkymeh\blv�fhx�fukev�����Kmijm]�Z���gZ�fhc�\a]ey^��ex[bl�g_dklZlb�\f_rb\Zlvky�\ fhb�^_eZ����� M gZk� ihegh_� kh]eZkb_� ih� ih\h^m� lh]h�� dZdbfb� ^he`gu� [ulvhlghr_gby�k jh^kl\_ggbdZfb�²�fhbfb�beb�iZjlg_jZ�����F_gy�h]hjqZ_l�lh��qlh�m gZk�jZagu_�\a]ey^u�gZ�k_f_cguc�^hkm]����� K lZdbf� oZjZdl_jhf�� dZd� m fh_]h� [jZqgh]h� iZjlg_jZ�� \iheg_fh`gh�m`blvky�����Ihjhc�kmijm]�Z��ijbgbfZ_l�lZdb_�j_r_gby��qlh�y ^b\m�^Zxkv�����G_dhlhju_�bglbfgu_�ijb\uqdb�kmijm]Z�b��f_gy�jZa^jZ`Zxl�����M gZk�qZklh�\hagbdZxl�dhgnebdlu�gZ�ihq\_�\_^_gby�ohayckl\Z�beb\hkiblZgby�^_l_c�����>hfZ�fu�k kmijm]hf�hc��h[sZ_fky�fZeh��ihlhfm�qlh�]h\hjblv�g_�hq_f�beb�g_�ohq_lky�����M h^gh]h�ba�gZk��beb�m h[hbo��ljm^guc�oZjZdl_j�����Fg_� qZklh� [u\Z_l� ljm^gh� ihgylv�� qlh� ohq_l� \ujZablv�� kdZaZlvkmijm]�Z������ JZagbpZ� \ gZr_f� \hkiblZgbb� klhev� aZf_lgZ�� qlh� wlh� h]hjqZ_l�jZa^jZ`Z_l��f_gy��beb�iZjlg_jZ��beb�h[hbo��



����Fu� k kmijm]hf�hc�� i_j_`b\Z_f� h^bgZdh\mx� hl\_lkl\_gghklv� aZ^hf�b k_fvx����� Y ^himkdZx�� qlh[u� [jZqguc� iZjlg_j� ieZgbjh\Ze� fh_� ebqgh_k\h[h^gh_�\j_fy����� Ihke_� \klmie_gby� \ [jZd� m iZjlg_jZ� h[gZjm`bebkv� lZdb_g_^hklZldb�oZjZdl_jZ��k dhlhjufb�ljm^gh�fbjblvky�����F_gy�bgh]^Z�ijyfh�lZdb�ihjZ`Z_l�Z[kmj^ghklv�eh]bdb�kmijm]Z�b������JZaebqby�\ g_dhlhjuo�gZrbo�k kmijm]hf�hc��[ulh\uo�ijb\uqdZo\uau\Zxl�gZijy`_gby�beb�dhgnebdlu����� F_gy� \iheg_� m^h\e_l\hjy_l� lh�� dZd� iZjlg_j� \uihegy_l� k\hbk_f_cgu_��beb�kmijm`_kdb_��h[yaZgghklb�����GZf�h[hbf�gjZ\blky�ijh\h^blv�\f_kl_�e_lgbc�hl^uo�����Fh_fm�iZjlg_jm�gZ^h�[ulv�[he__�fm`_kl\_gguf��`_gkl\_gghc������Y fh]m�e_]dh�^hdZaZlv�kmijm]m�_��k\hx�ijZ\hlm�
H[jZ[hldZ� ^Zgguo� Ih^kqblu\Z_lky� kmffZ� hl\_lh\�khhl\_lkl\mxsbo� ³dexqm´�� IjZ\bevguc� hl\_l� jZ\gy_lky� [Zeem�� Ihfbfhh[s_]h�ihdZaZl_ey�wg_j]hikboheh]bq_kdhc�kh\f_klbfhklb��fh`gh�ihemqblvij_^\Zjbl_evgu_� ^Zggu_� h lhf�� ih� dZdhfm� ba� ��lb� iZjZf_ljh\\aZbfh^_ckl\bc�\hagbdZxl�gZijy`_gby�f_`^m�kmijm]Zfb�ijZ\bevgu_�hl\_lu����:e]hjblfbabjh\Zggu_�ijhy\e_gby�ikbobdb�\ [ulm� ���������������������������� Hlghr_gby� d kmijm`_kdbf� b jh^bl_evkdbf� h[yaZgghklyf�� diZjlg_jm�b ^_lyf �������������������������Ij_^ihqblZ_fh_�kh^_j`Zgb_�b nhjfu�ijh\_^_gby�^hkm]Z ������������������������Q_jlu�oZjZdl_jZ �����������������������������Bgl_ee_dlmZevgh_�\aZbfh^_ckl\b_ ����������������������Bgl_jij_lZpby� ^Zgguo� IhdZaZl_ev� wg_j]hikboheh]bq_kdhckh\f_klbfhklb�fh`_l�dhe_[Zlvky�hl���^h����[Zeeh\��DZ`^h_�ba�ijb\_^_gguo\ hijhkgbd_� km`^_gbc� y\ey_lky� ih\_^_gq_kdbf� ijbagZdhf� b^_Zevgh]h�kms_kl\mxs_]h� \ khagZgbb� hijZrb\Z_fh]h�� B^_Zevgh_� bf__l� aZjy^ikbobq_kdhc�wg_j]bb��dhlhjhc�h[f_gb\Zxlky�[jZqgu_�iZjlg_ju�Q_f� \ur_� kmffZ� [Zeeh\�� ihemq_gguo� ijb� hl\_l_� gZ� hijhkgbd�� l_f\_jhylg__� h[f_g� iheh`bl_evghc� wg_j]b_c� b wg_j]hikboheh]bq_kdZykh\f_klbfhklv� kmijm]h\� �dZd� __ hsmsZ_l� kZf� hl\_lb\rbc��� Q_f� f_gvr_[Zeeh\� gZ[bjZ_l� hijZrb\Z_fuc�� l_f� \_jhylg__� ijhy\e_gb_� g_]Zlb\ghcikbobq_kdhc�wg_j]bb�b wg_j]hikbobq_kdZy�g_kh\f_klbfhklv�iZjlg_jh\�Kh]eZkgh�gZrbf�ij_^\Zjbl_evguf�bkke_^h\Zgbyf�� j_kihg^_glu� ���f_^bpbgkdb_� k_klju��� ^h\hevgu_� k\hbf� [jZdhf� b g_� kh[bjZxsb_kyjZa\h^blvky�� ihemqZxl� hl� ��� [Zeeh\� b \ur_�� Wlhl� ^bZiZahg� hp_ghd�� ihgZr_fm�fg_gbx�� k\b^_l_evkl\m_l� h wg_j]hikboheh]bq_kdhc� kh\f_klbfhklb



iZjlg_jh\�� < ij_^_eZo� ��²��� [Zeeh\� ²� g_hij_^_e_ggZy� ahgZ�� < g__ihiZ^Zxl� j_kihg^_glu� ���� k_klju��� dhlhju_� g_^h\hevgu� [jZdhf�� gh� g_gZf_j_gu� jZa\h^blky��Gb`_� �� [Zeeh\� gZ[bjZxl� `_gsbgu�� dhlhju_� hq_gvg_m^h\e_l\hj_ggu� [jZdhf� b dhlhju_� g_� ijhqv� [ueb� [u� jZa\_klbkv� ���q_eh\_d���Hq_\b^gh��wlh�ahgZ�wg_j]hikboheh]bq_kdhc�g_kh\f_klbfhklb�
;BHIHE?�K?FVB< ieZg_� wg_j]_lbq_kdh]h�h[f_gZ� k_fvy�ij_^klZ\ey_l� aZfdgmluc�bebjZahfdgmluc�dhglmj�?keb�kmijm]b�b bo�^_lb�`b\ml�aZdjulhc�]jmiihc��d gbf�ihqlb�gbdlhg_�aZoh^bl�b hgb�j_^dh�ihdb^Zxl�ijhkljZgkl\h�d\Zjlbju��jZ[hlZ�b mq_[Z�g_\ kq_l��� lh� lZdZy� k_fvy� h[jZam_l� aZfdgmlh_� wg_j]_lbq_kdh_� ijhkljZgkl\h�H[uqgh� wlh� ijb\h^bl� d wg_j]_lbq_kdhc� klZlbd_� ²� iheh`bl_evgh]h�g_cljZevgh]h� beb� g_]Zlb\gh]h� ^_ckl\by�� qlh� aZ\bkbl� hl� ij_h[eZ^Zxs_]hdZq_kl\Z�kmffZjghc�wg_j]bb��dhlhjhc�h[eZ^Zxl�h[blZl_eb�`bebsZ�BgZy� wg_j]_lbq_kdZy� kblmZpby� kdeZ^u\Z_lky� \ k_fv_�� dhlhjZyijhy\ey_l� k_[y� dZd� hldjulZy� ]jmiiZ�� HgZ� Zdlb\gh� \aZbfh^_ckl\m_l� k\g_rgbf� fbjhf�� >ey� lZdhc� k_fvb� h[uqgu� dmevlmjgu_� b kihjlb\gu_ihoh^u��ijh]medb�gZ�k\_`_f�\ha^mo_��\bablu�d agZdhfuf�b ijb_fu�]hkl_c��<[ueu_� \j_f_gZ� h[f_gm� f_`^m� k_fv_c� b \g_rg_c� kj_^hc� kihkh[kl\h\Zehihk_s_gb_� dmevlh\uo� mqj_`^_gbc�� Qlh� dZkZ_lky� ojbklbZgkl\Z�� lhkh[hj�
ojZf� beb� kdjhfgZy� k_evkdZy� p_jd\mrdZ� q_klgh� \uihegyeb� k\hxwg_j]hhqbsZxsmx�jhev��Fhebl\Z�b ihdZygb_�kihkh[kl\mxl�wnn_dlb\ghfmwg_j]_lbq_kdhfm� h[f_gm�� G_]Zlb\gZy� wg_j]_lbdZ� b^_Zevgh]h�khkj_^hlhq_ggZy� \ hkhagZgbb� ]j_oh\ghklb�� \ hlqZygbb�� \ h[b^Zo� b l�� i��\ul_kgy_lky� iheh`bl_evghc� wg_j]b_c�� aZdexq_gghc� \ lZdbo� dZl_]hjbyob^_Zevgh]h��dZd�\_jZ�\ ijZ\_^ghklv��\ ex[h\v�\k_\urg_]h��\ ^_ckl\_gghklvjZkdZygby�b ijhs_gby�LZd� gZau\Z_fu_� dZlZjkbq_kdb_� dmevlmju� �hl� ]j_q� dZlZjkbk� ²hqbs_gb_��h[eZ^Zxl�h]jhfguf�dhwnnbpb_glhf�ihe_agh]h�^_ckl\by��< wlbodmevlmjZo� aZeh`_gZ� ³l_ogheh]by´� wg_j]_lbq_kdh]h� h[f_gZ�� ;eZ]h^ZjydZlZjkbkm�q_eh\_d�ba[Z\ey_lky�hl�g_]Zlb\guo�wfhpbhgZevgh�wg_j]_lbq_kdbokhklhygbc� b ih^dexqZ_lky� d bklhqgbdZf� iheh`bl_evghc� wg_j]bb� ²� ddhee_dlb\bklkdhfm� ij_^klZ\e_gbx� h ^h[j_�� h khljm^gbq_kl\_� b[eZ]hq_klb\hklb��Kj_^b� bg^b\b^mZevguo� kj_^kl\� dZlZjkbkZ�fh`gh� gZa\Zlvbkih\_^v�� fhebl\m�� ihdZygb_�� jZkdZygb_�� h[_l��Ba\_klgu� lZd`_� ]jmiih\u_nhjfu� wg_j]_lbq_kdbo� jZajy^hd� ²� ^gb� \k_h[s_]h� ihdZygby� b ijhs_gbyh[b^� < g_dhlhjuo� kh\j_f_gguo� k_fvyo� _klv� hla\mdb� ³dZlZjkbq_kdhc´dmevlmju�� A^_kv� ijbgylh� ihijhkblv� ijhs_gb_� aZ� ijbqbg_ggmx� h[b^m�^hims_ggmx� hrb[dm� beb� [_klZdlghklv�� gh� g_fZeh� b lZdbo� k_f_c�� ]^_ih^h[gu_� nhjfu� wg_j]_lbq_kdbo� jZajy^hd� g_� ^_ckl\mxl�� Ke_^h\Zl_evgh�g_]Zlb\gu_�wfhpbb�gZdZieb\Zxlky�b jZgh�beb�iha^gh�gZc^ml�\uoh^�\ dZdbo�eb[h�^_kljmdlb\guo�kj_^kl\Zo�kgylby�gZijy`_gby�



Ki_pbnbq_kdhc� nhjfhc� ]jmiih\h]h� dZlZjkbkZ� y\ey_lky� ihk_s_gb_fZkkh\uo� aj_ebs��L_jfbg� dZlZjkbk�[ue� \\_^_g�:jbklhl_e_f�b bagZqZevghijbf_gyeky�\ l_hjbb�mq_gby�h ljZ]_^bb��^mr_\gZy�jZajy^dZ��bkiulu\Z_fZyajbl_e_f�\ ijhp_kk_�khi_j_`b\Zgby�Ex[u_�wg_j]_lbq_kdb_�ijbeb\u�ba\g_�baf_gyxl�khklhygb_�k_f_cgh]h[bhihey��<kydbc�gh\uc�q_eh\_d�gZ�ihjh]_�²�k]mklhd�wg_j]bb��bkoh^ysbc�bahdheh�k_f_cgh]h�ijhkljZgkl\Z��<babl�ohjhrbo�b `_eZgguo�]hkl_c�^h[Z\ey_l\ Zlfhkn_jm� k_fvb� iheh`bl_evguc� aZjy^�� Wlh� fh`_l� [ulv� wg_j]by^h[j_cr_]h� b bgl_j_kg_cr_]h� q_eh\_dZ� ²� yjdZy� rZjh\Zy� fhegby�� ?_`b\hl\hjysbc�jZajy^�hsmsZxl�\k_�h[blZl_eb�d\Zjlbju�²�\ajhkeu_��^_lb�b`b\hlgu_�� HljbpZl_evgmx� wg_j]bx� ijb\ghkyl� ghkbl_eb� ³q_jgmob´� ²aZ\bklgbdb�� kie_lgbdb�� Z]j_kkb\gu_� ex^b�� \jZ`^_[gh� gZkljh_ggu_jh^kl\_ggbdb��<hafh`gh��wlh�wg_j]by�ijbfblb\ghc�b aeh\j_^ghc�ebqghklb²� hkdhedZ� kemqZcghc� dhf_lu� k e_^yguf� re_cnhf�� <k_� [md\Zevghkh^jh]Zxlky�ijb�__ ihy\e_gbb�< aZ\bkbfhklb� hl� wg_j]_lbq_kdh]h� dhglmjZ� ²� hldjulhklb� bebaZdjulhklb��Z lZd`_�\ aZ\bkbfhklb�hl�klbey�h[s_gby�b wg_j]_lbq_kdbohkh[_gghkl_c�kh\f_klgh�`b\msbo�ex^_c�h[jZam_lky�[bhihe_�k_fvb�;bhihe_� k_fvb� hdZau\Z_l� ihablb\gh_�� g_cljZevgh_� beb� g_]Zlb\gh_\ebygb_�gZ�l_o��dlh�\ g_c�ijh`b\Z_l��b l_o��dlh�\ g_c�[u\Z_l��;bhwg_j]_lbdZk_fvb� \eby_l� gZ� khfZlbq_kdh_� b ikbobq_kdh_� khklhygb_� __ qe_gh\��< jy^_kemqZ_\� [bhihe_� ij_^hij_^_ey_l� oZjZdl_j� aZ[he_\Zgbc� eb[h� y\ey_lky� bokhimlkl\mxsbf� nZdlhjhf�� KlZ[bevgh_� iheh`bl_evgh_� [bhihe_h[mkeh\eb\Z_l� \ukhdbc� `bag_gguc� lhgmk� b ohjhr__� kZfhqm\kl\b_h[blZl_e_c�`bebsZ�Iheh`bl_evgu_�wg_j]_lbq_kdb_�aZjy^u�ij_h[eZ^Zxl \ jZ^hklguo�b^jm`guo� k_f_ckl\Zo� lbiZ� ³kh\f_klgh� ^_ckl\mxsZy� dhfZg^Z´�� A^_kv^hfbgbjm_l� khmqZklb_�� khi_j_`b\Zgb_�� dhee_dlb\gu_�nhjfu� ^_yl_evghklb²� m[hjdZ� ihf_s_gby�� ih^]hlh\dZ� \hkdj_kgh]h� klheZ�� hl^uo�� h[km`^_gb_ij_^klhys_c�ihdmidb�b l��^�Ijb� gZebqbb� iheh`bl_evgh]h� [bhihey� k_fvy� ijbh[j_lZ_lkihkh[ghklv� g_cljZebah\Zlv� hljbpZl_evgu_� \ebygby� \g_rg_c� kj_^u�� <_^vdZ`^uc� ba� gZk� ijb\ghkbl� \ h[s_gb_� k jh^gufb� b [ebadbfb� wg_j]bxjZahqZjh\Zgbc�b hlqZygby��g_m^Zq�b dhgnebdlh\�� kemqb\rboky�gZ� klhjhg_�H[udgh\_ggh�gZf�hklZ_lky�jZa^_eblv�wlhl�]jma�³q_jgmob´�k qe_gZfb�k_fvb�LZdh\u�g_ibkZgu_�ghjfu�jh^kl\_gguo�hlghr_gbcK_fvy�ijba\ZgZ�ihfh]Zlv�k\hbf�qe_gZf�kijZ\eylvky� k g_ijbylgufb\i_qZle_gbyfb� hl�`bagb�� jZ[hlu��ba[Z\blvky� hl� hkZ^dh\� \aZbfh^_ckl\by� kihklhjhggbfb��LZdmx�klZ[bebabjmxsmx�nmgdpbx�hgZ�kihkh[gZ�\uihegylvlhevdh�ijb�gZebqbb�ihablb\gh]h�[bhihey��<aZbfhihgbfZgb_�b khqm\kl\b_�ih^^_j`dZ�b [eZ]h`_eZl_evgu_�kh\_lu�²�\k_� wlb�nhjfu�ikboheh]bq_kdhcihfhsb� hkms_kl\bfu� ijb� mkeh\bb� k\h[h^gh]h� h[f_gZ� wg_j]_lbdb� ²g_]Zlb\ghc�� ijb\g_k_gghc� ba\g_�� gZ� ihablb\gmx�� kdhgp_gljbjh\Zggmx� \k_fv_�



Dh]^Z� k_fvy� \uihegy_l� nmgdpbx� g_cljZebaZlhjZ� g_]Zlb\guo\ha^_ckl\bc� ba\g_�� hgZ� nhjfbjm_l� m k\hbo� qe_gh\� qm\kl\hikboheh]bq_kdhc�aZsbs_gghklb�K_fvy� klZgh\blky�dj_ihklvx�� ³Wg_j]_lbq_kdbf´� aZsblguf� wdjZghf�aZ�dhlhjuf�fh`gh�mdjulvky�hl�wg_j]_lbq_kdbo�\g_rgbo�[mjv�b qm\kl\h\Zlvk_[y�dhfnhjlgh�Fm`qbgZ� h[uqgh� bs_l� aZsblm� \ k_fv_�� dh]^Z� _fm� g_\hafh`ghjZaj_rblv� dhgnebdlu� \ kn_j_� ijhba\h^kl\_gguo� hlghr_gbc�� < k_fv_� hgbah[jZ`Z_l� g_aZkem`_ggh� h[b`_ggh]h�� g_ihgylh]h�� g_ijbagZggh]h� bebij_ke_^m_fh]h�q_eh\_dZ��Lhevdh�\ h[s_gbb�k kmijm]hc�hg�qm\kl\m_l�k_[y�\[_ahiZkghklb��ihgbfZy��qlh�iZjlg_j�hp_gbl�_]h�^hklhbgkl\Z��kgbkoh^bl_evghhlg_k_lky�d g_^hklZldZf��ijbf_l�_]h�lZdbf��dZdbf�hg�dZ`_lky�kZfhfm�k_[_�LZdh\� aZsblgh�ijbkihkh[bl_evguc� f_oZgbaf� ih^� gZa\Zgb_f³ih\hjhl�d k_fv_´��D g_fm�h[jZsZxlky�b `_gsbgu��<hl�lbibqgZy�kblmZpby`_gsbgZ�ihkl_i_ggh�hkhagZ_l��qlh�klZgh\blky�\k_�f_g__�ijb\e_dZl_evghc�bg_�fh`_l�jZkkqblu\Zlv�gZ�[ueh_�\gbfZgb_�hdjm`Zxsbo��Ihqlb�gZ\_jgydZhgZ�k^_eZ_l�³ih\hjhl�d k_fv_´��qlh[u�\ g_c�gZclb�ih^^_j`dm�b aZ[hlm�G_cljZevgh_�wg_j]_lbq_kdh_�ihe_� hq_\b^gh��h[jZam_lky�\ k_fvyo��]^_ijb\udeb� khojZgylv� g_dhlhjmx� ikboheh]bq_kdmx� ^bklZgpbx� b \aZbfghijbkihkZ[eb\Zlvky��^biehfZlbqgh�h[oh^blv�hklju_�ijh[e_fu�?keb� `_� wg_j]_lbq_kdZy� Zlfhkn_jZ� g_klZ[bevgZ�� lh� i_jbh^uwg_j]_lbq_kdh]h� ihdhy� kf_gyxlky� wg_j]_lbq_kdbfb� [mjyfb�� Ih\h^u� ^eygZjmr_gby� wg_j]_lbq_kdh]h�[ZeZgkZ�ex[u_��g_ihkemrZgb_�^_l_c��\aZbfgZydjblbdZ�� g_ij_^gZf_j_ggh� ijbqbg_ggu_� h[b^u�� [_klZdlghklv�� ]jm[hklv�g_bkiheg_gb_�h[yaZgghkl_c��G_j_^dh�]hklv�\ lZdbo�mkeh\byo�\uihegy_l�jhev^_lhgZlhjZ� ²� _]h� \babl� bkihevam_lky� ^ey� g_j\ghc� jZajy^db�� NhjfZwg_j]_lbq_kdh]h� jZajy^Z� fh`_l� [ulv� jZagZy� \ukdZau\Zgb_� ij_l_gabc�hq_j_^ghc�kdZg^Ze��im[ebqgh_�\uykg_gb_�hlghr_gbc��ihbkd�khqm\kl\by�b l�^� G_]Zlb\gu_�wg_j]_lbq_kdb_� aZjy^u oZjZdl_jgu�^ey�dhgnebdlguo�bg_\jhlbabjh\Zgguo�k_f_c��Ly`_eZy�Zlfhkn_jZ�kdeZ^u\Z_lky�\ khh[s_kl\Zo�\ dhlhjuo� ]hkih^kl\mxl� khklhygby� ]jmklb�� ih^Z\e_gghklb�� ^_ij_kkbb�lj_\h`ghklb��< lZdbo�k_fvyo�h[uqgh�g_l�khmqZklby�b khi_j_`b\Zgby��Qe_gu^_ckl\mxl� ihjhagv�� dZ`^uc� `b\_l� k\h_c� `bagvx� b kZf� [hj_lky� k __g_\a]h^Zfb�� ?klv� k_fvb�� \ dhlhjuo� ij_h[eZ^Z_l� wg_j]_lbdZ� Z]j_kkbb�i_jbh^bq_kdb� \aju\ZxsZyky� dZd� \h^hjh^gZy� [hf[Z�� Keh`gZy� h[klZgh\dZkha^Z_lky� \ k_fv_�� ]^_� `b\_l� q_eh\_d� k gZjmr_gguf� wg_j]_lbq_kdbf[ZeZgkhf�� GZijbf_j�� Zedh]hebd�� ebqghklv� k ikbobq_kdbf� jZkkljhckl\hf�g_\jhlbd� beb� ikbohiZlbq_kdbc� lbi�� �< h^ghc� ba� ihke_^mxsbo� ]eZ\� [m^_ljZkkdZaZgh�h ki_pbnbd_�wg_j]_lbdb�lZdbo�iZjlg_jh\��GZebqb_� hlghkbl_evgh� ihklhyggh]h� g_]Zlb\gh]h� wg_j]_lbq_kdh]hihey� \ k_fv_� h[uqgh�ijb\h^bl� d g_\jhlbaZpbb� k_f_cguo� hlghr_gbc��Ijbwlhf� dZ`^uc� ba� kmijm]h\� bf__l� k\hx� ³g_\jhlbq_kdmx� jhev´�� h^bg� baiZjlg_jh\� ³ijh\hpbjm_l� kbfilhf´�� Z ^jm]hc� klZgh\blky� ³`_jl\hc´�� H[Z



kmijm]Z� \h\e_q_gu� \ ³k_f_cguc� g_\jha´� b h[Z� kljZ^Zxl��F_`^m�fm`_f� b`_ghc� h[jZam_lky� aZfdgmluc� wg_j]_lbq_kdbc� dhglmj�� \ dhlhjhf� ^_ckl\mxlwfhpbhgZevgh�\j_^gu_�h[jZlgu_�k\yab��LZdh\Z�kmsghklv�³g_\jhaZ�gZ�^\hbo´�<hafh`gh�� ebrv� h^bg� ba� iZjlg_jh\� bf__l� g_\jhlbq_kdb_� `Zeh[u� bh[jZsZ_lky�aZ�ihfhsvx�d \jZqm� L_f�g_�f_g__�e_qblv�gZ^h�h[hbo�:lfhkn_jZ� hljbpZl_evgh� aZjy`_ggh]h� [bhihey� k_fvb� g_ijbylgZ�?kl_kl\_ggh�� a^hjh\uc� q_eh\_d� khagZl_evgh� beb� g_hkhagZggh� klj_fblkyh[_ahiZkblv� k_[y� hl� _]h� \ebygby�� h]jZgbqblv� \j_fy� ij_[u\Zgby� \ g_f�KZfhaZsblZ�\hafh`gZ�\ jZaguo�nhjfZo�Wkd_cibg] �hl� Zg]e�� ² k[_]Zlv�� m[_]Zlv�� ²� Zdlb\gh_� ba[_]Zgb_wg_j]_lbq_kdh]h� \ebygby� [bhihey� k_fvb�� G_dhlhju_� _]h� \ZjbZgluh[s_ba\_klgu��FZe_gvdb_� ^_lb�g_� ex[yl� \ha\jZsZlvky� ^hfhc� k mebpu�� ba^_lkZ^Z��dZd�gZjhqgh�l_jyxlky�\ lhei_�²�[_kkhagZl_evgh�hllZedb\Zxlky�hlwg_j]bb� jh^bl_e_c�� Ih^jhkldb� m[_]Zxl� ba� ^hfZ�� moh^yl� \ ehgh� p_jd\b�� \j_eb]bhagu_� k_dlu�� Fm`vy� b `_gu� aZ\h^yl� bglbfgu_� k\yab� gZ� klhjhg_�Jh^bl_eb�fm`Z� beb�`_gu� hlk_eyxlky� hl� k\hbo� ^_l_c�� AgZdhfu_� g_� ex[ylijboh^blv�\ ]hklb�hlqm`^_gb_² kZfhbaheypby��ih]jm`_gb_�\ fbj�ebqguo�ijh[e_f�hlkljZg_gb_�² klj_fe_gb_� aZ[ulvky� hl� k_fvb�ijb�ihfhsb� qlb\Z�l_e_aj_ebs��jZ[hlu�g_ijbylb_� khmqZklby� b khi_j_`b\Zgby ² khijhlb\e_gb_ihiuldZf�jh^guo�b [ebadbo�hdZaZlv�ihfhsv��^Zlv�kh\_l��ihkhqm\kl\h\Zlv�h]emr_gb_�khagZgby ² Zedh]hebaZpby��lhdkbdZpby�beb�gZjdhlbaZpbyk p_evx�ijblmie_gby�hljbpZl_evguo�\i_qZle_gbc�hl�k_f_cghc�`bagb�Zddmfmebjh\Zgb_� hljbpZl_evgh]h� aZjy^Z ² k^_j`b\Zgb_� bgZdhie_gb_�g_]Zlb\guo�wfhpbc�mljbjh\Zggh_� j_Z]bjh\Zgb_ ² ijhy\e_gb_� ij_m\_ebq_gguog_]Zlb\guo�wfhpbhgZevguo�j_Zdpbc�\ hl\_l�gZ�aZf_qZgby��djblbdm��kh\_lu�khmqZklb_�kh�klhjhgu�qe_gh\�k_fvb�^_fhgkljZlb\gh_� b]ghjbjh\Zgb_ ² ih^q_jdgmlh_� g_\gbfZgb_� dkh\_lZf��ijhy\ey_fhc�aZ[hl_�kh�klhjhgu�qe_gh\�k_fvb�nhjfbjh\Zgb_� dhZebpbb� \gmljb� k_fvb ² h[t_^bg_gb_� h^gboqe_gh\��ijhlb\�^jm]bo��NZdlbq_kdb�ijhbkoh^bl� mdj_ie_gb_� kbe� aZsblu� aZkq_l�keh`_gby�kh\f_klbfuo�wg_j]bc�ik_\^h\aZbfghklv ² nhjfZevgh_� \aZbfh^_ckl\b_�� g_ij_^iheZ]Zxs__� ]em[hdbc� beb� bgl_gkb\guc� wg_j]_lbq_kdbc� h[f_g� f_`^mqe_gZfb�k_fvb�fZgbimeypby � klj_fe_gb_� h^gh]h� beb� h[hbo� iZjlg_jh\� ijhy\eylvg_]Zlb\gmx�wg_j]bx�\ p_eyo�hdZaZlv�^Z\e_gb_�gZ�^jm]h]h��ih^qbgblv�k\hbf`_eZgbyf��ihlj_[ghklyf��ij_^klZ\e_gbyf�h ^he`ghf�beb�g_h[oh^bfhf�DZd� \b^bf�� kj_^kl\Z� ikboheh]bq_kdhc� kZfhaZsblu� hl� g_]Zlb\gh]h[bhihey� k_fvb� jZaghh[jZagu�� < lh� �`_� \j_fy� [bhwg_j]by� ihey� k_fvbijbly]b\Z_l� __ qe_gh\�� g_kfhljy� gZ� lh�� qlh� \ g_f� fh]ml� ^hfbgbjh\ZlvhljbpZl_evgu_�jZajy^u��IkbobdZ�bg^b\b^Z�Z^Zilbjm_lky�d wg_j]_lbq_kdhfm



nhgm��ijb\udZ_l�d _]h�oZjZdl_jbklbdZf�b��[he__�lh]h��gm`^Z_lky�\ g_f��>Z`__keb�[bhihe_�hdZau\Z_l�jZajmrbl_evgh_�^_ckl\b_�gZ�q_eh\_dZ�<hagbdZ_l� nZdlhj� aZ\bkbfhklb� hl� [bhwg_j]_lbdb� ihklhygghckj_^u�h[blZgby�H nZdlhj_� [bhwg_j]_lbq_kdhc� aZ\bkbfhklb� k\b^_l_evkl\m_l� \_kvfZjZkijhkljZg_ggh_� y\e_gb_��`bagv� kmijm]h\� y\gh� g_� eZ^blky�� gh� jZahclbkvhgb�g_�fh]ml��DZdZy�lh�g_\b^bfZy� kbeZ� m^_j`b\Z_l�bo��Hgb�i_jbh^bq_kdblygmlky�^jm]�d ^jm]m��ihjhc�jZkoh^ylky�b \gh\v�koh^ylky��Bf�dZ`_lky��qlh\hl�\hl� d gbf� ijb^_l� \aZbfhihgbfZgb_� b ^he]h`^Zgguc� ihdhc�� H^gZdhdZ`^Zy� ihiuldZ� i_j_fbjby� aZdZgqb\Z_lky� hq_j_^guf� jZaeZ^hf�� >mfZ_lky�ih]h\hjdZ� ³\f_kl_� l_kgh�� Z ihjhagv� kdmqgh´� bf__l� k\yav� k wg_j]_lbdhc\aZbfhhlghr_gbc�Hkh[_ggh�ljm^gh�ihj\Zlv�k [bhihe_f�k_fvb�l_f�iZjlg_jZf��dhlhju_q_jiZxl�\ g_f� k\hb� kbeu��?keb� h^bg�ba� kmijm]h\�ih^iblu\Z_lky� wg_j]b_c^jm]h]h� ²� g_\Z`gh� iheh`bl_evghc� beb� hljbpZl_evghc�� ²� lh� \aylv� __ ba^jm]bo�bklhqgbdh\�²�ba�dhkfhkZ��\ ^_eh\hf�beb�^jm`_kdhf�h[s_gbb��_fmhq_gv� ljm^gh�� Hg� ijb\ud� aZijhklh� ih^dexqZlvky� d wg_j]bb� [jZqgh]hiZjlg_jZ�²�m^h[gh�b gZ^_`gh�L_f� [he__� ljm^gh� jZkklZlvky� iZjlg_jZf�� dhlhju_� ³iblZxlky´wg_j]b_c�^jm]�^jm]Z��M^Zqguc�[jZd�ih�jZkq_lm�²�lbibqguc�g_jZklhj`bfuc^mwl� wg_j]_lbq_kdbo� ³\Zfibjh\´�� DZ`^uc� ihemqZ_l� k\h_�� GZijbf_j�� HggZr_e�`_eZggh_�ba[Z\e_gb_�hl�h^bghq_kl\Z��\gbfZgb_�b moh^��HgZ�fgbl�k_[yibkZgghc�djZkZ\bp_c��\gmrbeZ�k_[_�fukev��qlh�__ ^he`gu�gZ�jmdZo�ghkblv�²�b fm`�k m^h\hevkl\b_f�^_eZ_l�wlh��Hg�]h\hjbl�_c�dhfiebf_glu��^mrb�\g_c� g_� qZ_l� ²� gZdZqb\Z_l� iheh`bl_evghc� wg_j]b_c�� JZa\_� fh]ml� h[Z^h[jh\hevgh�hldZaZlvky�hl�wg_j]_lbq_kdh]h�dhfnhjlZ"�Gb�aZ�qlh�GhklZev]bq_kdh_� qm\kl\h� jh^gh]h� ^hfZ� \h� fgh]hf� aZf_rZgh� gZ\i_qZle_gbyo� h[� wg_j]_lbd_� k_f_cgh]h� hqZ]Z�� < \hkihfbgZgbyo� h[h[klZgh\d_� gZr_]h� ^_lkl\Z�� h kh\f_klgh� ijh`bluo� ]h^Zo� h[uqghijbkmlkl\mxl� wg_j]_lbq_kdb_� ZgZeh]bb� < h^gbo� kemqZyo� ^hfbgbjmxlwd\b\Ze_glu�iheh`bl_evghc�wg_j]bb�²�ijbylguc�ajbl_evguc�h[jZa�`bevy�l_iehlZ� fZl_jbgkdbo� jmd�� ZjhfZl� \dmkghc� ibsb�� aZiZo� k\_`_]h� [_evy�� <^jm]bo�²�ijboh^yl�gZ�iZfylv�kbf\heu�hljbpZl_evghc�wg_j]bb�²�]g_lmsZyZlfhkn_jZ�jm]Zgb�b \aZbfghc�hljZklj_gghklb��h[klZgh\dZ�aZims_ggh]h�[ulZb [_kohayckl\_gghklb��Gh� dZdhc� [u� gb [ueZ� ZmjZ� k_fvb�� ]^_� fu� ijh\_ebagZqbl_evgmx�qZklv�k\h_c�`bagb��hgZ�^hjh]Z��b d�g_c�fu�ijb\yaZgu� k\h_ciZfylvx�Ki_pbnbq_kdZy�wg_j]by�k_fvb�²�k\h_h[jZagZy�f_ldZ��dhlhjhc�ex^bihf_qZxl� k\h_� `bag_ggh_� ijhkljZgkl\h�� ih^h[gh� lhfm� dZd� wlh� ^_eZxlfgh]b_� `b\hlgu_�� GZ� yaud_� ikbobq_kdhc� wg_j]bb�� \ kbf\hebq_kdbo_^bgbpZo�[bhihey��dZ`^h_�k_f_ckl\h�bgnhjfbjm_l��³Fu�²�³k\hb´�b ijhlb\\k_o�³qm`bo´�Ex[hiulgh_� k\b^_l_evkl\h� gZ� wlhl� kq_l� gZoh^bf� \ k\_^_gbyo� ihbklhjbb� dmevlmju� DblZy�� FZl_jb� ki_pbZevgh� ke_^beb� aZ� aZiZoZfb�



bkoh^ysbfb�hl�k\hbo�^_l_c��<j_fy�hl�\j_f_gb�hgb�h[gxob\Zeb�bo��qlh�[uehlZd`_� kbf\hehf� ijhy\e_gby� jh^bl_evkdh]h� qm\kl\Z�� DklZlb�� ex[Zy� fZlvj_Z]bjm_l�gZ�aZiZob�feZ^_gpZ��Hgb�²�hjb_glbju�^ey�hij_^_e_gby�a^hjh\vyb ikboheh]bq_kdh]h�dhfnhjlZ�j_[_gdZ�Ijh\_jvl_� k_[y� Gb`_ke_^mxsb_� \hijhku� iha\heyl� \Zf� \uy\blv[bhihe_�\Zr_c�k_fvb�²�_]h�mklhcqb\mx�iheh`bl_evgmx�beb�hljbpZl_evgmxwg_j]_lbdm��Hl\_qZcl_��³^Z´�beb�³g_l´�
;BHIHE?�K?FVB����GZrZ�k_fvy�hq_gv�^jm`gZy����Ih�km[[hlZf�b \hkdj_k_gvyf�m gZk�ijbgylh� aZ\ljZdZlv��h[_^Zlv�bm`bgZlv�\k_f�\f_kl_���� Ijbkmlkl\b_� g_dhlhjuo� qe_gh\� k_fvb� h[uqgh� \u\h^bl� f_gy� bajZ\gh\_kby����< k\h_f�^hf_�y qm\kl\mx�k_[y�hq_gv�mxlgh���� < `bagb� gZr_c� k_fvb� _klv� h[klhyl_evkl\Z�� dhlhju_� hq_gv^_klZ[bebabjmxl�hlghr_gby����Emqr_�\k_]h�y hl^uoZx�\ ^hfZrg_c�h[klZgh\d_����?keb�\ k_fv_�kemqZxlky�jZ^hju��lh�h gbo�\k_�[ukljh�aZ[u\Zxl���� G_dhlhju_� ijb\uqdb� dh]h�eb[h� ba� qe_gh\� k_fvb� f_gy� hq_gvjZa^jZ`Zxl����K iheguf�hkgh\Zgb_f�y fh]m�kqblZlv��fhc�^hf�²�fhy�dj_ihklv�����<bablu�]hkl_c�h[uqgh�[eZ]hl\hjgh�\ebyxl�gZ�hlghr_gby�\ k_fv_�����< k_fv_�_klv�hq_gv�g_mjZ\gh\_r_gguc�q_eh\_d����� < k_fv_� ohly� [u� dlh�gb[m^v� f_gy� \k_]^Z� ml_rbl�� h[h^jbl�\^hogh\bl�����< gZr_c�k_fv_�_klv�qe_g�u��k hq_gv�ljm^guf�oZjZdl_jhf�����M gZk�\ k_fv_�\k_�ohjhrh�ihgbfZxl�^jm]�^jm]Z����� AZf_q_gh�� \bablu� ]hkl_c� h[uqgh� khijh\h`^Zxlky� f_edbfb� bebagZqbl_evgufb�dhgnebdlZfb�\ k_fv_�����Dh]^Z� y gZ^he]h� m_a`Zx� ba� ^hfZ�� lh� hq_gv� kdmqZx� ih� ³jh^gufkl_gZf´����� AgZdhfu_�� ih[u\Z\� m gZk� \ ]hklyo�� h[uqgh� hlf_qZxl� fbj� bkihdhckl\b_�\ gZr_c�k_fv_�����<j_fy�hl�\j_f_gb�\ gZr_f�^hf_�\hagbdZxl�kbevgu_�kdZg^Zeu�����>hfZrgyy�Zlfhkn_jZ�qZklh�^_ckl\m_l�gZ�f_gy�m]g_lZxs_�����< k_fv_�y qm\kl\mx�k_[y�h^bghdbf�b gbdhfm�g_�gm`guf�����M gZk�ijbgylh�hl^uoZlv�e_lhf�\k_c�k_fv_c����� Ljm^h_fdb_� ^_eZ� fu� h[uqgh� \uihegy_f� dhee_dlb\gh� ²]_g_jZevgZy�m[hjdZ��ih^]hlh\dZ�d ijZa^gbdm��jZ[hlZ�gZ�^Zqghf�mqZkld_�b l�i� ���� Qe_gu� k_fvb� qZklh� \f_kl_� ihxl� beb� b]jZxl� gZ� fmaudZevguobgkljmf_glZo�����< k_fv_�ij_h[eZ^Z_l�jZ^hklgZy��\_k_eZy�Zlfhkn_jZ�



����H[klZgh\dZ�kdhj__�ly]hklgZy��]jmklgZy�beb�gZijy`_ggZy�����< k_fv_�f_gy�jZa^jZ`Z_l�lh��qlh�\k_�beb�ihqlb�\k_�]h\hjyl�\ ^hf_gZ�ih\ur_gguo�lhgZo�����< k_fv_� ijbgylh� ba\bgylvky� ^jm]� i_j_^� ^jm]hf� aZ� ^hims_ggu_hrb[db�beb�ijbqbg_ggu_�g_m^h[kl\Z�����Ih�ijZa^gbdZf�m gZk�h[uqgh�\_k_eh_�aZklhev_����� < k_fv_� gZklhevdh� ^bkdhfnhjlgh�� qlh� qZklh� b^lb� ^hfhc� g_ohq_lky�����F_gy�qZklh�h[b`Zxl�^hfZ�����F_gy�\k_]^Z�jZ^m_l�ihjy^hd�\ gZr_c�d\Zjlbj_�����Dh]^Z� y ijboh`m� ^hfhc�� m f_gy� qZklh� [u\Z_l� lZdh_� �khklhygbc�gbdh]h�g_�ohq_lky�\b^_lv�b keurZlv�����Hlghr_gby�\ k_fv_�\_kvfZ�gZlygmlu_�����Y agZx��qlh�dh_�dlh�\ gZr_c�k_fv_�qm\kl\m_l�k_[y�g_mxlgh�����D gZf�qZklh�ijboh^yl�]hklb�
H[jZ[hldZ� ^Zgguo� Hij_^_ey_lky� qbkeh� ijZ\bevguo� hl\_lh\� ih³dexqm´��³^Z´������������������������������������������������������������������������³g_l´� �� ��� ��� ��� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� AZ� dZ`^ucijZ\bevguc�hl\_l�gZqbkey_lky�[Zee�Bgl_jij_lZpby� j_amevlZlh\� IhdZaZl_ev� ³oZjZdl_jbklbdZ� [bhiheyk_fvb´�fh`_l�\Zjvbjh\Zlvky�hl���^h����[Zeeh\��Mklhcqb\h_�hljbpZl_evgh_[bhihe_� _keb� ihemq_gh� �²�� [Zeeh\�� < wlbo� bgl_j\ZeZo� gZoh^ylkyihdZaZl_eb�kmijm]h\��ijbgy\rbo�j_r_gb_�h jZa\h^_�beb�ijbagZxsbo�k\hxkh\f_klgmx�`bagv�³ljm^ghc´��³g_\ughkbfhc´��³dhrfZjghc´��G_mklhcqb\h_�beb�i_j_f_ggh_��[bhihe_�²��²���[Zeeh\��LZdb_�ihdZaZl_eb�^Zxl�kmijm]b�qZklbqgh� jZahqZjh\Zggu_� \ kh\f_klghf� ijh`b\Zgbb�� bkiulu\Zxsb_g_dhlhjh_� gZijy`_gb_�� G_hij_^_e_ggh_� [bhihe_� ² ��²��� [ZeeZ�� < g_fhlf_qZxlky�g_dhlhju_�³\hafmsZxsb_´�nZdlhju��ohly�\ p_ehf�ij_h[eZ^Z_lihablb\gZy� wg_j]_lbdZ�� Mklhcqb\h_� iheh`bl_evgh_� [bhihe_� ² ��²��[Zeeh\�
WG?J=BY��G?�G:R?>R:Y�<UOH>:
WFHPBB�;EHDBJMXL�L?EH><B@?GBY<_jguc� ijbagZd� gZjmr_gbc� \ wfhpbhgZevghc� kn_j_� ²wg_j]_lbq_kdb_� ³aZ`bfu´�� Hgb� fh]ml� \hagbdgmlv� ih^� \ebygb_f� \g_rgboh[klhyl_evkl\�� gZijbf_j�� \ j_amevlZl_� baebrg_� kljh]h]h� \hkiblZgby�^Z\e_gby� fg_gbc� hdjm`Zxsbo�� Z lZd`_� \ke_^kl\b_� hnbpbZevghklb� bebg_^h[jh`_eZl_evghklb� Zlfhkn_ju� kh\f_klghc� ^_yl_evghklb�� Kj_^b\gmlj_ggbo� ijbqbg� wfhpbhgZevguo� wg_j]_lbq_kdbo� ³aZ`bfh\´� gZah\_f�g_m\_j_gghklv�ebqghklb�\ k_[_��aZdhfie_dkh\Zgghklv��[hyagv�q_]h�eb[h�bebdh]h�eb[h�� hlkmlkl\b_� gZ\udh\� g_ijbgm`^_ggh]h� b \� lh� `_� \j_fydhgljhebjm_fh]h� wfhpbhgZevgh]h� ih\_^_gby�� g_m^h\e_l\hjbl_evgh_



khklhygb_�ikbobdb�\ p_ehf�Qlh� ijhbahc^_l�� _keb� wfhpbhgZevgZy� wg_j]by� ih� dZdbf�eb[hijbqbgZf� ²� \g_rgbf� beb� \gmlj_ggbf� ²� g_� gZc^_l� k_[_� ³\uoh^Z´ihkj_^kl\hf� wdkij_kkbb"� < lZdhf� kemqZ_� wg_j]by� ³aZkljyg_l´� bkdhgp_gljbjm_lky�eb[h�ih�imlb�k\h_]h�^\b`_gby�\ dZdhf�gb[m^v�\gmlj_gg_fhj]Zg_�� eb[h� \ dhg_qghf� k\h_f� imgdl_�� lh� _klv� \ hj]Zg_� l_eZ�� k ihfhsvxdhlhjh]h�hgZ�^he`gZ�[ueZ�g_cljZebah\Zlvky��³\uclb´�gZjm`m�K^_j`b\Zgb_�ih^Z\ey_fuo�wfhpbc�ijb\h^bl�d dhgp_gljZpbb�bowg_j]bc�\ l_o�beb�bguo�qZklyo�l_eZ�Ikboheh]bq_kdZy� gZijy`_gghklv� \_^_l� d nbabq_kdhc�� \hagbdZxlkiZafu� fZ]bkljZevguo� khkm^h\�� Z lZd`_� furp�� kd_e_lZ� b \gmlj_ggbohj]Zgh\�� \dexqZy� fha]�� Wlh� ³wfhpbhgZevgZy� wibe_ikby´�� Khklhygb_gZijy`_gghklb� ^eblky�ihdZ� khojZgyxlky� kbeu�� dh]^Z�`_� hgb� bklhsZxlky�hj]Zg��gZoh^ysbcky�ih^�\ha^_ckl\b_f�wg_j]bb�wfhpbc��hkeZ[_\Z_l�b h[uqgh\uau\Z_l�p_emx�k_jbx�ikbohkhfZlbq_kdbo�ijhy\e_gbc��GZijbf_j��bkiulZ\fhsgmx� dhgp_gljZpbx� wg_j]bc�� kbkl_fZ� lhgdh]h� dbr_qgbdZ� hdZau\Z_lkywg_j]_lbq_kdb� himklhr_gghc�� \hagbdZxl� g_\jhlbq_kdb_� `Zeh[u�� qm\kl\h[_kkbeby��keZ[hklb��ke_aeb\hklv��mfkl\_ggZy�bklhs_gghklv�b \�lh�`_�\j_fyjZa^jZ`bl_evghklv�� bkl_jbqghklv�� ih\ur_ggZy� qm\kl\bl_evghklv� d rmfm�yjdhfm�k\_lm�b��_kl_kl\_ggh��d g_ijbylghklyf��h[b^Zf��g_m^ZqZf�<��JZco������²������ij_^eh`be�jZaebqZlv�g_kdhevdh�ahg��k_]f_glh\�fur_qguo� aZ`bfh\�� dhlhju_� \hagbdZxl� \ke_^kl\b_� k^_j`b\Zgby� wg_j]bbwfhpbc�� Ih� _]h� fg_gbx�� fur_qgu_� aZ`bfu� \uihegyxl� nmgdpbx³aZsblgh]h� iZgpbjy´� ²� ih^� gbf� kdju\Zxlky� ih^Z\e_ggu_� wfhpbb�� Ijbkgylbb� ³aZ`bfh\´� hk\h[h`^Zxlky� wfhpbb�� Z ijb� m^h\e_l\hj_gbb wfhpbcbkq_aZxl� ³aZ`bfu´�� >ey� ³jZkimkdZgby� iZgpbjy´� bkihevam_lky� g_kdhevdhijb_fh\�²� ijyfh_� nbabq_kdh_� \ha^_ckl\b_� gZ� ojhgbq_kdb_� fur_qgu_³aZ`bfu´ �fZkkZ`��^Z\e_gb_��aZsbiu\Zgb_��jZafbgZgb_�furp��²� gZdhie_gb_� b ihke_^mxsbc� ³\uoehi´� wg_j]bb� ihkj_^kl\hf]em[hdh]h�j_adh]h�^uoZgby�²� ZgZeba�ijbqbg�� kihkh[kl\mxsbo� mkbe_gbx�beb� ³jZkimkdZgbx´fur_qguo� aZ`bfh\� �� ijh\h^bfuc� kh\f_klgh� k iZpb_glhf��Hkgh\gu_aZsblgu_�³iZgpbjb´�ih�<��JZcom���� =eZaghc� k_]f_gl� ² \dexqZ_l� ]eZaZ�� eh[�� AZsblguc� ³iZgpbjv´ijhy\ey_lky� ³imkluf´� \ujZ`_gb_f� ]eZa�� dhlhju_� kfhljyl� dZd� [u� ba�ih^fZkdb��fZehc� ih^\b`ghklvx� ]eZa�� \_d�� fZehc� ih^\b`ghklvx� e[Z��K_]f_glnbdkbjm_l�wg_j]bb�wfhpbc��\hagbdrbo�\ j_amevlZl_�g_j_r_gguo�`bag_gguoijh[e_f�� dZd� ke_^u� ^ebl_evguo� g_ijbylguo� \i_qZle_gbc�� Z lZd`_� qZkluobgl_ee_dlmZevguo� aZljm^g_gbc�� ³JZkimkdZgb_´� aZ`bfh\� hkms_kl\ey_lkyihkj_^kl\hf� nbabq_kdbo� mijZ`g_gbc� ^ey� ]eZa�� furp� e[Z� iml_ffZdkbfZevgh]h� jZkdjulby� \_d�� k\h[h^gh]h� \ujZabl_evgh]h� ^\b`_gby]eZaguo�y[ehd��^\b`_gbc�[jh\yfb�b gZ^[jh\gvfb�^m]Zfb���� HjZevguc� k_]f_gl� ² \dexqZ_l� furpu� jlZ�� ih^[hjh^dZ�� ]hjeZ�



aZluedZ�� Q_exklb� fh]ml� [ulv� beb� qj_af_jgh� k`Zlufb� beb� g__kl_kl\_gghjZkkeZ[e_ggufb�� < wlhf� k_]f_gl_� khkj_^hlhqb\Zxlky� b ih^Z\eyxlkywg_j]bb� lZdbo� wfhpbc�� dZd� djbd�� ieZq�� ]g_\�� ]jbfZkgbqZgb_�� AZsblguc³iZgpbjv´� fh`_l� [ulv� mkljZg_g� ihkj_^kl\hf� bfblZpbb� ieZqZ�ijhbaghr_gby� a\mdh\��fh[bebamxsbo� ]m[u�� j\hlguo� ^\b`_gbc� b ijyfh]hjZafudZgby�khhl\_lkl\mxsbo�]jmii�furp����K_]f_gl�furp�r_b�b yaudZ� ³IZgpbjv´�wlh]h�k_]f_glZ�m^_j`b\Z_l]g_\�� djbd�� ieZq�� Hkgh\guf� ijb_fhf� jZkimkdZgby� wlh]h� dhevpZ� y\eyxlkygZkbevkl\_gguc�djbd��\hieb��j\hlgu_�^\b`_gby����=jm^ghc� k_]f_gl \dexqZ_l�rbjhdb_�furpu� ]jm^b��furpu�ie_q�ehiZlhd��\kx�]jm^gmx�de_ldm�b jmdb��K_]f_gl�[ehdbjm_l�kf_o��]g_\��i_qZev�kljZklv��Khkj_^hlhq_ggZy�\ ^Zgghf�iZgpbj_�wg_j]by�fh`_l�[ulv�mkljZg_gZihkj_^kl\hf� ^uoZl_evguo� ^\b`_gbc� �iheguc� ]em[hdbc� \^ho��� Z lZd`_jZafbgZgb_f�furp�ie_q��ij_^ie_qbc�b dbkl_c���� K_]f_gl� ^bZnjZ]fu�� kheg_qgh]h� kie_l_gby� b furp� kibgu�GZebqb_� ³aZ`bfh\´� \ wlhf� k_]f_gl_� \uau\Z_l� \u]gmlhklv� iha\hghqgbdZ\i_j_^�� ³IZgpbjv´� m^_j`b\Z_l�� \ hkgh\ghf�� kbevguc� ]g_\�� ³JZkimkdZ_lky´ihkj_^kl\hf� ^uoZl_evgvd� mijZ`g_gbc�� j\hlguo� ^\b`_gbc� b jZafbgZgbykhhl\_lkl\mxsbo�]jmii�furp����K_]f_gl�furp�ihykgbpu�b `b\hlZ nbdkbjm_l�wg_j]_lbdm�wfhpbckljZoZ�gZiZ^_gby��aehklb�b qm\kl\Z�g_ijbyagb��³JZkimkdZgb_´�wlh]h�k_]f_glZkjZ\gbl_evgh� g_ljm^gh� ijb� mkeh\bb�� _keb� ij_^u^msb_� k_]f_glu� m`_³hldjulu´����K_]f_gl�furp�lZaZ� b gb`gbo� dhg_qghkl_c� LZah\uc� ³iZgpbjv´hl\_lkl\_g_g� aZ� ih^Z\e_gb_� k_dkmZevgh]h� \ha[m`^_gby�� ]g_\Z� bm^h\hevkl\by��³IZgpbjv�jZkimkdZ_lky´�jZafbgZgb_f�furp�b ki_pbZevgufbnbabq_kdbfb�mijZ`g_gbyfb�<hafh`gh��\u�h[uqgh�hsmsZ_l_�gZijy`_gb_�furp�\ l_o�beb�bguomqZkldZo� l_eZ�� ]^_� ijhbkoh^bl� dhgp_gljZpby� wfhpbhgZevguo� wg_j]bc�Ihijh[mcl_� hp_gblv� m k_[y� gZebqb_� ³aZ`bfh\´� ih� rdZe_� hl� �� �ihegh_hlkmlkl\b_�gZijy`_gby��^h����[Zeeh\��hq_gv�kbevgh_�gZijy`_gb_���h[\h^bl_djm`dhf�gm`gmx�pbnjm�gZ�dZ`^hc�rdZe_�
Furpu Hlkmlkl\b_�gZijy`_gby Kbevgh_�gZijy`_gb_e[Z���]eZa ����������������������������������������������������ih^[hjh^dZ��]hjeZ�aZluedZ ����������������������������������������������������
r_b��yaudZ ����������������������������������������������������]jm^b��ie_q��ehiZlhd��jmd ����������������������������������������������������^bZnjZ]fu��kheg_qgh]hkie_l_gby��kibgu ����������������������������������������������������
ihykgbpu��`b\hlZ� ����������������������������������������������������lZaZ��gb`gbo�dhg_qghkl_c ����������������������������������������������������

BlZd��\u�h[gZjm`beb�k\hb�ikbohdhjj_dpbhggu_�fbr_gb��Wlh�]jmiiu



furp�� \ dhlhjuo� \u� h[uqgh� �^h\hevgh� qZklh�� ihqlb� ihklhyggh�bkiulu\Z_l_�[_kihdhysb_�<Zk�gZijy`_gby�²���[Zeeh\�b \ur_��Ih^[_jbl_^ey� k_[y� dhfie_dk� mijZ`g_gbc�� iha\heyxsbc� ³jZkimklblv� ³aZ`bfu´�\hagbdrb_�\ j_amevlZl_�dhgp_gljZpbb�wfhpbhgZevguo�wg_j]bc�Ih� ij_^\Zjbl_evguf� ^Zgguf� gZrbo� h[ke_^h\Zgbc� \uy\eyxlkywfhpbhgZevgh�wg_j]_lbq_kdb_�³aZ`bfu´�\ ke_^mxsbo�ahgZo�²� m dZ[bg_lguo� k_kl_j� ���� q_eh\_d�� ²� h[eZklv� lZaZ� b gb`gbodhg_qghkl_c�²�����[ZeeZ�\ kj_^g_f��ihykgbpZ��`b\hl�²������ ]jm^v��ie_qb�ehiZldb��jmdb�²�����²�m mqZkldh\uo�k_kl_j�����q_eh\_d��²�h[eZklv�e[Z��]eZaZ�²���[Zeeh\\ kj_^g_f��ih^[hjh^dZ��]hjeZ��aZluedZ�²������r_b��yaudZ�²������ihykgbpu�`b\hlZ�²� ����� lZaZ��gb`gbo�dhg_qghkl_c� ����� ]jm^b��ie_q�� ehiZlhd�� jmd�²�����^bZnjZ]fu��kheg_qgh]h�kie_l_gby�²�����²�m \jZq_c�����q_eh\_dZ���furpu�r_b��yaudZ�²������]jm^b��ehiZlhdjmd� ²� ����� ^bZnjZ]fu�� kheg_qgh]h� kie_l_gby�� kibgu� ²� ����� ihykgbpu�`b\hlZ�²�����²�m \hkiblZl_e_c������q_eh\_d���furpu�]jm^b��ie_q��ehiZlhd��jmd�²�����ihykgbpu��`b\hlZ�²������lZaZ��gb`gbo�dhg_qghkl_c�²������ih^[hjh^dZ�aZluedZ��]hjeZ�²�����Hl^_evgh� [ue� ih^kqblZg� ijhp_gl� ebp� \ dZ`^hc� ]jmii_�� dhlhju_mdZau\Zxl� gZ� y\gh_� gZijy`_gb_� ²� �� b [he__� [Zeeh\� ²� \ lhc� beb� bghc]jmii_� furp�� Ihemq_gZ� ke_^mxsZy� dZjlbgZ� ²� \ ijhp_glZo �1 ²� qbkehhijhr_gguo��
Furpu \hkiblZl_eb1 �� k_klju�1 �� \jZqb1 ��E[Z��]eZa ���� ���� ����Ih^[hjh^dZ��]hjeZ�aZluedZ ���� ���� ����
R_b��yaudZ ���� ���� ���=jm^b��ie_q��ehiZlhdjmd ���� ���� ����
>bZnjZ]fu��kheg_qgh]hkie_l_gby��kibgu ���� ���� ����
Ihykgbpu��`b\hlZ ���� ���� ����LZaZ��gb`gbodhg_qghkl_c ���� ���� ����
< kj_^g_f� ���� ���� ����

DZd� \b^bf�� f_g__� [eZ]hihemqgZ� ]jmiiZ� \hkiblZl_e_c�� a^_kvgZb[hevrbc� ijhp_gl� ebp�� hlf_qZxsbo� m k_[y� y\gh_� gZijy`_gb_� furp� \ke_^mxsbo� ahgZo�� eh[�� ]eZaZ�� ]jm^v�� ie_qb�� ehiZldb� jmd�� lZa�� gb`gb_dhg_qghklb��ihykgbpZ��`b\hl�WG?J=BY�>?AHJ=:GBAM?L�WFHPBHG:EVGU?�J?:DPBB>_ahj]ZgbamxsZy� wfhpbhgZevgZy� j_Zdpby� ² wlh^bknmgdpbhgZevguc� kl_j_hlbi� ih\_^_gby�� ijb� dhlhjhf� \hagbdZxl



djZldh\j_f_ggu_� ikbobq_kdb_� beb� khfZlbq_kdb_� gZjmr_gby� ijb\hkijbylbb�agZqbfuo�^ey�ebqghklb�\ha^_ckl\bc�Wlh� lZd� gZau\Z_fu_� wfhpbhgZevgu_� kju\u� \ hl\_l� gZ� agZqbfu_\gmlj_ggb_� beb�� qlh� [u\Z_l� ]hjZa^h� qZs_�� gZ� \g_rgb_� nZdlhju� ²dhgnebdlu��ms_fe_gb_�bgl_j_kh\��g_kijZ\_^eb\hklv�hdjm`Zxsbo�b l��i��<wlbo� h[klhyl_evkl\Zo� nmgdpbhgZevguc� kl_j_hlbi� wfhpbhgZevgh]hih\_^_gby�ihq_fm�lh�³g_�kjZ[Zlu\Z_l´��[ue�ih^Z\e_g�\he_\uf�mkbeb_f�bebh[klhyl_evkl\Zfb� beb� ³\udexqbeky´� ih^� \ha^_ckl\b_f� fhsguo� wg_j]bc�h[jZah\Z\rboky� \ j_amevlZl_� bgl_gkb\ghc� bgl_ee_dlmZevghc� h[jZ[hldbagZqbfh]h�\ha^_ckl\by��WfhpbhgZevgZy�j_Zdpby�ijbgyeZ�^_ahj]Zgbamxsmxnhjfm� ²� hgZ� klZeZ� ijbqbghc� \j_f_gguo� gZjmr_gbc� gZikbohnbabheh]bq_kdhf� mjh\g_�� \ua\ZeZ� khkm^bklmx� j_Zdpbx�� h[hklj_gb_ojhgbq_kdh]h� aZ[he_\Zgby� \gmlj_ggbo� hj]Zgh\�� ^_ij_kkbx�� ZiZlbx�bgl_ee_dlmZevguc� ³aZlhj´� b l�� i�� H[uqgh� wfhpbb� \gh\v� h[j_lZxlnmgdpbhgZevgmx�nhjfm�ih�f_j_�lh]h��dZd�mkljZgy_lky�ijbqbgZ��\ua\Z\rZybo� <U� KDEHGGU� D >?AHJ=:GBAMXSBFWFHPBHG:EVGUF� J?:DPBYF�� ?KEB� G?IJBYLGU?� BEBHL<?LKL<?GGU?� KH;ULBY� G:� G?DHLHJH?� <J?FYKL:GH<YLKY� IJBQBGHC� EX;H=H� BA� >:GGUO� IKBOH�KHF:LBQ?KDBO�KE?>KL<BC����;heb�\ k_j^p_���H[hklj_gb_�ojhgbq_kdh]h�aZ[he_\Zgby����:ee_j]bq_kdZy�j_Zdpby����=heh\gu_�[heb�beb�³a\hg´�\ mrZo��g_ijbylgu_�hsms_gby�\ h[eZklbaZluedZ����Baf_g_gb_�djh\ygh]h�^Z\e_gby���� J_adh_� ih\ur_gb_� Zii_lblZ� beb� _]h� ihl_jy�� �� JZkkljhckl\h`_em^dZ��aZihju���� G_j\u� gZijy]Zxlky� ^h� ij_^_eZ� �\u� ij_\jZsZ_l_kv� \ ³dhfhdg_j\h\´����� Baf_g_gb_� `bag_gghc� Zdlb\ghklb�� eb[h� gZklmiZ_l� khgeb\hklv�ZiZlby��^_ij_kkby��eb[h�i_j_\ha[m`^_gb_��qj_af_jgZy�Zdlb\ghklv����� WfhpbhgZevgZy� himklhr_gghklv�� [_kqm\kl\_gghklv�g_\hkijbbfqb\hklv�d ijhbkoh^ys_fm�����³Moh^�\ k_[y´�²�\Zf�gb k�d_f�g_�ohq_lky�h[sZlvky�����Ijbeb\�aehklb��Z]j_kkbb�beb�g_gZ\bklb�����³Ijbklmi´�mijyfkl\Z��dZijbah\��khijhlb\e_gby��g_ih\bgh\_gby�����Ihleb\hklv��l_eZ��eZ^hg_c������ Kbevgh_� \heg_gb_�� f_rZxs__� ^mfZlv�� ijZ\bevgh� \_klb� k_[y� \^Zgghc�kblmZpbb�����Ikboheh]bq_kdbc�^bkdhfnhjl��ihy\ey_lky�baebrgyy�g_j\haghklv�km_leb\hklv��[_kihdhckl\h��[hyagv��g_j_rbl_evghklv�b l��i����� ³Ikboheh]bq_kdbc� klhihj´�� ljm^gh� ]h\hjblv�� g_� fh`_l_



k^\bgmlvky�k f_klZ�GZb[he__�qZklh�^_ahj]ZgbamxsZy�wfhpbhgZevgZy�j_Zdpby�ijhl_dZ_l�\nhjf_�j_Zdlb\ghc�lj_\h`ghklb�J_Zdlb\gZy� lj_\h`ghklv�� OZjZdl_jbam_lky� gZijy`_gb_f�[_kihdhckl\hf��g_j\haghklvx�\ hij_^_e_gghc�kblmZpbb�H[uqgh�mjh\_gv�j_Zdlb\ghc�lj_\h`ghklb�baf_gy_lky�²�ih\urZ_lkybeb� mf_gvrZ_lky� ²� gZdZgmg_� \Z`guo� \klj_q�� i_j_^� \uiheg_gb_fhl\_lkl\_gguo� aZ^Zgbc�� khj_\gh\Zgbyfb�� \uklmie_gb_f� \ Zm^blhjbb�Lj_\h`ghklv� fh`_l� [ulv� j_amevlZlhf� g_^Z\gh� i_j_`bluo� kh[ulbc�wfhpbhgZevgh_�\i_qZle_gb_�h dhlhjuo�_s_�g_�mljZlbeh�k\h_]h�\ha^_ckl\bygZ�ebqghklv�Gh� j_Zdlb\gZy� lj_\h`ghklv� g_� y\ey_lky� bagZqZevgh� g_]Zlb\ghcq_jlhc�� Hij_^_e_gguc� mjh\_gv� lj_\h`ghklb� ²� _kl_kl\_gguc� bh[yaZl_evguc� wg_j]_lbq_kdbc� nhg�� h[_ki_qb\Zxsbc� ikbobq_kdmxZdlb\ghklv�� Ijb� wlhf� kms_kl\m_l� bg^b\b^mZevguc� mjh\_gv� ³ihe_aghclj_\h]b´��< lh�`_� \j_fy� hq_gv� \ukhdZy� j_Zdlb\gZy� lj_\h`ghklv� \uau\Z_lkgb`_gb_� \gbfZgby�� bgh]^Z� gZjmr_gb_� lhgdhc� dhhj^bgZpbb�� Kebrdhfgbadbc� __ mjh\_gv� fh`_l� iehoh� kdZaZlvky� gZ� ijhp_kk_� b j_amevlZlZo^_yl_evghklb�Ijh\_jvl_�k_[y� qblZcl_�dZ`^h_�ba�ijb\_^_gguo�gb`_�ij_^eh`_gbcb h[\_^bl_�pbnjm�kijZ\Z��khhl\_lkl\mxsmx�ih^oh^ys_fm�hl\_lm��F_lh^bdZjZajZ[hlZgZ�Q��>��Kibe[_j]_jhf�b Z^Zilbjh\ZgZ�X��E��OZgbguf��DZd�<u�k_[y�qm\kl\m_l_�\ ^Zgguc�fhf_gl�<h\k_�g_l Ih`Zemc�^Z <_jgh Kh\_jr_ggh\_jgh��Y kihdh_g � � � ���Fg_�gbqlh�g_�m]jh`Z_l � � � ���Y gZoh`mkv�\ gZijy`_gbb � � � ���Y bkiulu\Zx�kh`Ze_gb_ � � � ���Y qm\kl\mx�k_[y�k\h[h^gh � � � ���Y jZkkljh_g � � � ���F_gy�\hegmxl�\hafh`gu_g_m^Zqb � � � �
��Y qm\kl\mx�k_[y�hl^hogm\rbf � � � ���Y \klj_\h`_g � � � ����Y bkiulu\Zx�qm\kl\h\gmlj_gg_]h�m^h\e_l\hj_gby � � � �
���Y m\_j_g�\ k_[_ � � � ����Y g_j\gbqZx � � � ����Y g_�gZoh`m�k_[_�f_klZ � � � ����Y \a\bgq_g � � � ����Y g_�qm\kl\mx�kdh\Zgghklb�gZijy`_gghklb � � � �
���Y ^h\he_g � � � ����Y haZ[hq_g � � � ����Y kebrdhf�\ha[m`^_g�b fg_g_�ih�k_[_ � � � �



���Fg_�jZ^hklgh � � � ����Fg_�ijbylgh � � � �H[jZ[hldZ� ^Zgguo� Ih^kqblZcl_� kgZqZeZ� kmffm� aZq_jdgmluo� pbnjih�imgdlZf��ij_^iheh`_gbyf�������������������������������������aZl_f�ihemqbl_kmffm� aZq_jdgmluo� pbnj� ih� imgdlZf� ��� ��� ��� ��� ���� ���� ���� ���� ���� ����Bai_j\hc�kmffu�\uqlbl_�\lhjmx�b d�j_amevlZlm�ijb[Z\vl_����Bgl_jij_lZpby�^Zgguo� ^h����²�gbadZy�j_Zdlb\gZy�lj_\h`ghklv�gZfhf_gl� \uy\e_gby�� ��²��� ²� mf_j_ggZy� lj_\h`ghklv�� ��� b [he__� ²\ukhdZy�AgZqbl_evgh_�hldehg_gb_�hl�mjh\gy�mf_j_gghc�lj_\h`ghklb�lj_[m_lhkh[h]h� \gbfZgby�� <ukhdZy� lj_\h`ghklv� ij_iylkl\m_l� \uiheg_gbxij_^klhys_c�^_yl_evghklb��ihkdhevdm�gZjmrZ_l�ihagZ\Zl_evgmx�Zdlb\ghklvb ^_ahj]Zgbam_l� ih\_^_gb_�� < wlhf� kemqZ_� ke_^m_l� kgbablv� km[t_dlb\gmxagZqbfhklv� kblmZpbb� b aZ^Zq� b i_j_g_klb� Zdp_gl� gZ� hkfuke_gb_^_yl_evghklb�b nhjfbjh\Zgb_�qm\kl\Z�m\_j_gghklb�\ k_[_�GbadZy� lj_\h`ghklv�� gZh[hjhl�� lj_[m_l� \gbfZgby� d fhlb\Zf^_yl_evghklb�b ih\ur_gby�qm\kl\Z�hl\_lkl\_gghklb��Gh�bgh]^Z�hq_gv�gbadZylj_\h`ghklv� \ ihdZaZl_eyo� l_klZ� y\ey_lky� j_amevlZlhf� Zdlb\gh]h� `_eZgbyebqghklb�bkihevah\Zlv� kblmZpbx�hijhkZ� k p_evx�ihdZaZlv� k_[y� \ ³emqr_fk\_l_´�>_ahj]Zgbamxsb_� wfhpbhgZevgu_� j_Zdpbb� fh]ml� h[j_lZlvikbohiZlheh]bq_kdmx� nhjfm�� g_� ^hklb]Zxsmx�� h^gZdh�� ikbohlbq_kdh]hmjh\gy�� LZdh\u� g_dhlhju_� jZkkljhckl\Z� wfhpbhgZevguo� j_Zdpbc� ²^hklZlhqgh�jZkijhkljZg_ggh_�y\e_gb_�\ gZr_c�`bagb�JZkkljhckl\Z� wfhpbhgZevguo� j_Zdpbc� hij_^_eyxlky� ihke_^mxsbf� ijbagZdZf�� hkeZ[e_gZ� eb[h� iheghklvx� hlkmlkl\m_lj_]mebjmxsZy� jhev� bgl_ee_dlZ�� ihwlhfm� j_Zdpbb� g_Z^_d\Zlgu� ihagZdm��kbe_�b ijh^he`bl_evghklb�\uau\Zxsbf�bo�klbfmeZf�Wdkiehab\ghklv� �\aju\qZlhklv�� Qj_af_jgZy� wfhpbhgZevgZy\ha[m^bfhklv�k [mjgufb�\kiurdZfb�Znn_dlh\��\ hkh[_gghklb�yjhklb��]g_\Z�WfhpbhgZevgu_� jZajy^u� fh]ml� khijh\h`^Zlvky� Z]j_kkb_c�� gZijZ\e_gghc\h\g_�beb�gZ�kZfh]h�k_[y��J_Zdpby�aZf_lgh�ljZ\fbjm_l�ebqghklv��\u\h^bl�bakhklhygby� ikboheh]bq_kdh]h� dhfnhjlZ�� i_j_gZijy]Z_l� jZaebqgu_\gmlj_ggb_�hj]Zgu�IZlheh]bq_kdbc� Znn_dl� DjZldh\j_f_ggh_� ikbobq_kdh_jZkkljhckl\h� \ \b^_� \aju\Z� kbevg_cr_c� wfhpbhgZevghc� j_Zdpbb� �h[uqghyjhklb�� [_r_gkl\Z�� \ hl\_l� gZ� dexq_\mx� ^ey� ebqghklb� ljZ\fbjmxsmxkblmZpbx��Khijh\h`^Z_lky�ihfjZq_gb_f��km`_gb_f��khagZgby�Wg_j]by� iZlheh]bq_kdh]h� wnn_dlZ� klhev� \_ebdZ�� qlh� iheghklvx[ehdbjm_l� bgl_ee_dl�� \ j_amevlZl_� jZamfgh_� ih\_^_gb_� mklmiZ_l� f_klh^\b]Zl_evghfm� \ha[m`^_gbx� k Z\lhfZlbabjh\Zggufb� �[_ahlq_lgufb�^_ckl\byfb��< g_dhlhjuo� kemqZyo� iZlheh]bq_kdhfm� Znn_dlm� ij_^r_kl\m_lihkl_i_ggh_� gZdhie_gb_� wfhpbhgZevgh]h� gZijy`_gby�� dhlhjh_� aZl_fihemqZ_l� fhsgmx� jZajy^dm�� Bgh]^Z� ebqghklv� ijhy\ey_l� kdhjhl_qgu_



ZghfZevgu_� bfimevkb\gu_� ^_ckl\by�� g_� y\eyxsb_ky� ikbohlbq_kdbfb� \debgbq_kdhf� kfuke_�� W�� Dj_qf_j� gZau\Ze� bo� j_Zdpbyfb� dhjhldh]haZfudZgby�
WG?J=?LBQ?KDBC� M>:J� IH� WFHPBHG:EVGUFKHKLHYGBYF< ^Zgghf� kemqZ_� \hagbdZxl� ^_ahj]Zgbamxsb_� wfhpbhgZevgu_khklhygby�Wlh� ^bknmgdpbhgZevguc� kl_j_hlbi� ih\_^_gby�� ^ey� dhlhjh]hoZjZdl_jgu� qZklu_� b aZly`gu_� khklhygby� g_[eZ]hijbylgh]hnbabq_kdh]h� b ikbobq_kdh]h� kZfhqm\kl\by� ebqghklb�� dhlhjh_ijZdlbq_kdb�ihklhyggh�hdjZrb\Z_l�jZaebqgu_�__ ijhy\e_gby�Mklhcqb\Zy�^_ahj]ZgbaZpby�wfhpbc�fh`_l�ijhl_dZlv�\ lj_o�j_`bfZo�mklhcqb\hc�Zdlb\baZpbb��m]g_l_gby�b i_j_f_gghc�Zdlb\baZpbb�b m]g_l_gbyik�bobq_kdhc�^_yl_evghklb���� >_ahj]Zgbamxsb_� wfhpbhgZevgu_� khklhygby� \ j_`bf_Zdlb\baZpbb�ikbobdb�LZdb_�khklhygby�\hagbdZxl�\ke_^kl\b_� lh]h��qlh� wg_j]by� wfhpbc�g_\uoh^bl� [_kij_iylkl\_ggh� \h\g_�� gh� aZ^_j`b\Z_lky� b dhgp_gljbjm_lky\gmljb�ebqghklb��Djhf_�lh]h��hgZ�h[uqgh�mkbeb\Z_lky�aZ�kq_l�ikbobq_kdhcwg_j]bb�ijhqbo�ghkbl_e_c�²�ihlj_[ghkl_c��\hkihfbgZgbc��ij_^klZ\e_gbc�nZglZabc��p_gghkl_c�ebqghklb�b l��^��Bgl_ee_dl�ijb�wlhf�g_�kijZ\ey_lky�khk\h_c� nmgdpb_c�� \f_klh� lh]h�� qlh[u� kihkh[kl\h\Zlv� Z^_d\Zlghc� bdhffmgbdZ[_evghc� wfhpbhgZevghc� jZajy^d_�� hg� jZ[hlZ_l� dZd³ljZgknhjfZlhj´�b \k_�[he__� mkbeb\Z_l�ikbobq_kdmx� wg_j]bx��ih� djZcg_cf_j_��g_�iha\hey_l�_c�kgb`Zlvky�LZdh\Z� \ h[sbo� q_jlZo� f_oZgbdZ� Znn_dlb\guo� khklhygbc�g_hlj_Z]bjh\Zgguo� i_j_`b\Zgbc�� g_fhlb\bjh\Zgghc� lj_\h`ghklb�ebqghklghc�lj_\h`ghklb��njmkljZpbb�:nn_dlb\gu_�khklhygby�ijhy\eyxlky�qZklufb�b hlghkbl_evgh^ebl_evgufb�i_j_`b\Zgbyfb�[mjguo�b iehoh�mijZ\ey_fuo�wfhpbc�Q_eh\_d� e_]dh� b ih� kZfuf� jZaguf� kemqZyf� \iZ^Z_l� \ khklhygbyZnn_dlZ�� dhlhju_� klhev� qZklu� b ^ebl_evgu�� qlh� ijZdlbq_kdb� keb\Zxlky� \_^bgmx� ³`\Zqdm�Znn_dlh\´��GZijbf_j��g_dlh�ihkkhjbeky�^hfZ�b iZjm�^g_cgZoh^blky� ih^� \i_qZle_gb_f� dhgnebdlZ�� lhevdh� klZe� aZ[u\Zlv� hkemqb\r_fky�� dZd� ijbrehkv� \uykgylv� hlghr_gby� k g_ihqlbl_evguf]jZ`^Zgbghf� \ ljZgkihjl_� ²� \i_qZle_gbc� o\Zlbeh� _s_� gZ� ^_gv�^jm]hc�me_]eZkv�wlZ�h[b^Z��gZr_eky�gh\uc�ih\h^�^ey�Znn_dlZ�²�³^hklZeZ´�l_sZ�b l�^�� Bg^b\b^� ijZdlbq_kdb� ihklhyggh� ij_[u\Z_l� \ ki_pbnbq_kdhf� g_j\gh�ikboheh]bq_kdhf� ³[mevhg_´� Znn_dlZ��dhlhjuc�jZajmrZ_l� _]h�nbabq_kdh_�bikbobq_kdh_� a^hjh\v_�� gZghkbl� ms_j[� hlghr_gbyf� k hdjm`Zxsbfb�� <k_ex^b� i_j_`b\Zxl� Znn_dlu�� gh� m [hevrbgkl\Z� hgb� ijhl_dZxl� \ nhjf_i_jbh^bq_kdhc�^_ahj]ZgbaZpbb�wfhpbc��\ \b^_�djZldh\j_f_gguo�j_Zdpbc��Zg_�aZly`guo�khklhygbc�



Ijh\_jvl_� k_[y� hl\_qZy� ³^Z´� beb� ³g_l´� gZ� ijb\h^bfu_� gb`_kblmZpbb�²�dZd�qZs_�\k_]h��h[uqgh�\u�ihklmiZ_l_"<U�KDEHGGU�D :NN?DLB<GUF�KHKLHYGBYF��?KEB����>he]h�ihfgbl_�hkdhj[e_gby�beb�h[b^u��dhlhju_�\Zf�gZg_keb���� IjZdlbq_kdb� ihklhyggh� \uykgy_l_� k d_f�lh� hlghr_gby� �eb[h� kh^gbf�b l_f�`_�q_eh\_dhf��eb[h�k jZagufb�iZjlg_jZfb�����<Zf� hq_gv� ljm^gh� k^_eZlv�i_j\uc�rZ]� d ijbfbj_gbx�� dh]^Z�<Zkdlh�gb[m^v�h[b^_e����>he]h�i_j_`b\Z_l_�ba�aZ�g_kijZ\_^eb\hklb�ih�hlghr_gbx�d k_[_���� F_edb_� g_ijbylghklb� h[uqgh� jZkkdZau\Z_l_� [eb`gbf�� bsZkhqm\kl\by���� Ih� g_kdhevdh� ^g_c� fuke_ggh� \uykgy_l_� k\hb� hlghr_gby� kh[b^qbdhf��³\ukdZau\Z_l_´�_fm��qlh�^mfZ_l_��^hdZau\Z_l_�k\hx�ijZ\hlm�b l�i��� ��� Ihkkhjb\rbkv� k [ebadbf� q_eh\_dhf�� fh`_l_� g_� jZa]h\Zjb\Zlv� kgbf�ih�^he]h_�\j_fy���� >he]h� i_j_`b\Z_l_� kemqb\rbcky� k \Zfb� dhgnma�� ^hims_ggucijhfZo��hrb[dm�\ jZ[hl_����>he]h�i_j_`b\Z_l_�dhgnebdlu�k [ebadbfb�ex^vfb�����Ihke_� dhgnebdlZ� ^hfZ� �gZ� jZ[hl_�� [u\Z_l_� ^h� lh]h� jZkkljh_gu�qlh�b^lb�^hfhc��gZ�jZ[hlm��\Zf�dZ`_lky�ijhklh�g_\ughkbfuf�����QZklh�ljm^gh�aZkuiZ_l_�ba�aZ�lh]h��qlh�ijh[e_fu�ijh`blh]h�beb[m^ms_]h�^gy�\k_�\j_fy�djmlylky�\ \Zrbo�fukeyo����� G_� \ khklhygbb� hl\e_qvky� hl� ljm^guo� ijh[e_f�� lj_[mxsboj_r_gby�
Q_f� [hevr_� ml\_j^bl_evguo� hl\_lh\� ihemq_gh� \Zfb�� l_f� [he__^bknmgdpbhgZe_g� kl_j_hlbi� \Zr_]h� wfhpbhgZevgh]h� ih\_^_gby�� ��²��[Zeeh\�²�Znn_dlb\ghklv�klZeZ�g_hlt_fe_fhc�q_jlhc�\Zr_]h�oZjZdl_jZ���²�[Zeeh\� ²� Znn_dlb\ghklv� k\hckl\_ggZ� \Zf�� \hafh`gh� ^hklb]eZ� mjh\gyl_g^_gpbb�� �� [ZeeZ� b f_gvr_�²� \Zf� g_� k\hckl\_ggu� ^bknmgdpbhgZevgu_Znn_dlb\gu_�khklhygby�G_hlj_Z]bjh\Zggu_�i_j_`b\Zgby�ijhy\eyxlky�\ g_ijhba\hevghf\hkijhba\h^kl\_�hljbpZl_evguo�\i_qZle_gbc�hl�fbgm\r_]h�Q_eh\_d�gZ^he]h�khojZgy_l�\i_qZle_gby�h i_j_`blhf��\ hkgh\ghf�wlhiZfylv�qm\kl\�g_]Zlb\gh]h�kh^_j`Zgby��g_�^ZxsZy�ihdhy��³l_j_[ysZy�^mrm´�G_ijbylgh_� ihq_fm�eb[h� g_� hlj_Z]bjh\Zgh� b ihlhfm� g_ijhba\hevgh� qZklhgZihfbgZ_l� h k_[_�� h`b\ey_lky� ih^� \ebygb_f� h[klhyl_evkl\�� ZkkhpbZpb_cbeb�[_a�\b^bfuo�ijbqbg��Ebqghklv�gZoh^blky�\ ie_gm�k\hbo�i_j_`b\Zgbc�ihqlb� ihklhyggh� aZgbfZ_lky� ³`\Zqdhc� qm\kl\´�� qlh�� _kl_kl\_ggh�g_[eZ]hijbylgh� \eby_l� gZ� bkiheg_gb_� ijhn_kkbhgZevguo� h[yaZgghkl_c�h[s_gb_� k hdjm`Zxsbfb�� gZ� hlghr_gb_� d ^_ckl\bl_evghklb�� h`b^Zgb_[m^ms_]h�Ijh\_jvl_� k_[y� Hl\_qZcl_� ³^Z´� beb� ³g_l´� gZ� gb`_ke_^mxsb_



kblmZpbb��ijbgbfZy�\h�\gbfZgb_�lh��dZd�\u�\_^_l_�k_[y�h[uqgh��qZs_�\k_]h�<U� KDEHGGU� D <HKIJHBA<H>KL<MG?HLJ?:=BJH<:GGUO�I?J?@B<:GBC��?KEB���� GZoh^bl_� hljZ`_gb_� k\h_c� g_e_]dhc� km^v[u� \ kh^_j`Zgbbnbevfh\��iv_k��dgb]��i_k_g�b ihlhfm�i_j_`b\Z_l_����Hklhjh`gu� \ \u[hj_� ^jma_c�� ih^jm]�� ihlhfm� qlh� \Zf� g_� \_aeh� \^jm`[_����@bag_gguc�hiul�gZmqbe�\Zk�\ i_j\mx�hq_j_^v� aZf_qZlv�fjZqgu_klhjhgu�[ulby���� Ljm^gh� i_j_ghkbl_� \b^� djh\b� �hg� \uau\Z_l� m \Zk� g_ijbylgu_hsms_gby�beb�\hkihfbgZgby����� Bf__l_� ijb\uqdm� i_j_kdZau\Zlv� ^jmavyf�� [ebadbf� ]hj_klgu_kh[ulby�k\h_c�`bagb���� G_dhlhju_� g_ijbylgu_� wibah^u� \Zr_c� [bh]jZnbb� \ dZdhc�lhkl_i_gb�hfjZqZxl�\Zrm�gug_rgxx�`bagv���� Kj_^b� \Zrbo� agZdhfuo� beb� [ebadbo� _klv� ex^b�� dhlhju_� qZklhjZa^jZ`Zxl�\Zk����<hkihfbgZgby�h ^_lkl\_�m \Zk�\ hkgh\ghf�g_jZ^hklgu_����GZf_qZy�gh\u_�p_eb�b ieZgu��ijhy\ey_l_�[hevrmx�hklhjh`ghklv�ihlhfm�qlh�ihfgbl_�k\hb�hrb[db�b g_m^Zqb�\ ijhrehf�����@bagv�hklZ\beZ�aZf_lguc�g_ijbylguc�hkZ^hd�\ ^mr_�����F_ehqb�`bagb�ihklhyggh�jZkkljZb\Zxl�\Zk����� DZaZehkv� [u� kemqZcgu_� \_sb� g_j_^dh� \uau\Zxl� g_ijbylgu_\hkihfbgZgby�Kdhevdh� ml\_j^bl_evguo� hl\_lh\� \u� ^Zeb"� ?keb� ��²��� [Zeeh\� ²yjdh�\ujZ`_ggZy�\hkijhba\h^bfhklv�g_hlj_Z]bjh\Zgguo�i_j_`b\Zgbc���²�[Zeeh\�²�\u�ih^\_j`_gu�aZi_qZle_gbx�g_hlj_Z]bjh\Zgguo�i_j_`b\Zgbc���[ZeeZ�b f_gvr_�²�^ZggZy�nhjfZ�^_ahj]ZgbaZpbb�\Zf�g_�k\hckl\_ggZ�G_fhlb\bjh\ZggZy�lj_\h`ghklv�ijhy\ey_lky� \ g_ijhba\hevghfi_j_`b\Zgbb�ih�ih\h^m�ebqghklgh�agZqbfuo�fZeh\_jhylguo�kh[ulbc�>ey� q_eh\_dZ� oZjZdl_jgu� [_kijbqbggu_� beb� iehoh� h[tykgbfu_h`b^Zgby� g_ijbylghkl_c�� ij_^qm\kl\b_� [_^u�� \hafh`guo� mljZl�� IkbobdZgZoh^blky� \ khklhygbb� gZijy`_gby� b ih\ur_ggh]h� dhgljhey� gZ^ijhbkoh^ysbf��q_eh\_d�h[_kihdh_g�k\h_c�km^v[hc��i_j_`b\Z_l� aZ�[ebadbo�`bagv�ijhoh^bl�ih^�^_\bahf�� ³dZd�[u�q_]h�g_� kemqbehkv´��H[uqgh� hg� kZfijbagZ_l��qlh�ih\h^Z�^ey�\heg_gbc�g_l��beb�hg�g_agZqbl_e_g��l_f�g_�f_g__qm\kl\h� lj_\h]b� g_� ihdb^Z_l� _]h� b ^_klZ[bebabjm_l� nbabq_kdh_� bikbobq_kdh_� khklhygb_�� gZdeZ^u\Z_l� hli_qZlhd� gZ� jZagu_� klhjhgu`bag_^_yl_evghklb�G_h[hkgh\ZggZy� lj_\h`ghklv� ²� ke_^kl\b_� g_dhlhjuoikbohnbabheh]bq_kdbo�baf_g_gbc�\ hj]Zgbaf_��\ fha]m��hgb�h[mkeh\eb\Zxlihy\e_gb_� ^bknmgdpbhgZevgh]h� kl_j_hlbiZ� wfhpbhgZevgh]h� ih\_^_gby�dhlhjuc� g_� ih^^Z_lky� dhgljhex� kh� klhjhgu� khagZgby�� Y\e_gb_� fh`_lijh]j_kkbjh\Zlv�k \hajZklhf�



Ijh\_jvl_�k_[y� hl\_qZy�³^Z´�beb�³g_l´�gZ�ij_^eh`_ggu_�kblmZpbb�<U� KDEHGGU� D G?FHLB<BJH<:GGHC� LJ?<H@GHKLB�?KEB����< ^_lkl\_�\u�[ueb�im]eb\uf��jh[dbf�j_[_gdhf����J_[_gdhf�\u�[hyebkv�hklZ\Zlvky�h^bg�\ ^hf_��\hafh`gh��[hbl_kv�bk_cqZk�����<Zk�bgh]^Z�ij_ke_^m_l�fukev��qlh�k \Zfb�fh`_l�kemqblvky�qlh�lhkljZrgh_����<u�im]Z_l_kv�\h�\j_fy�]jhau�beb�ijb�\klj_q_�k g_agZdhfhc�kh[Zdhc�im]Zebkv�\ ^_lkl\_�����M \Zk� qZklh� [u\Z_l� qm\kl\h� kbevgh]h� \gmlj_gg_]h� [_kihdhckl\Z�hsms_gby�\hafh`ghc�[_^u��g_ijbylghklb����<Zf�kljZrgh�kimkdZlvky�\ l_fguc�ih^\Ze����<Zf�qZklh�kgylvky�kljZrgu_�kgu����< \Zr_f�\hh[jZ`_gbb�h[uqgh�\hagbdZxl�g_ijbylgu_�fukeb��dh]^Z[ebadb_�[_a�ij_^mij_`^_gby�aZ^_j`b\Zxlky�����QZs_�\k_]h�[_kihdhbl_kv��dZd�[u�q_]h�g_�kemqbehkv����� Hq_gv� i_j_`b\Z_l_�� dh]^Z� [ebadb_� m_a`Zxl� gZ� hl^uo�� \dhfZg^bjh\dm��aZ�]jZgbpm�����<Zf�kljZrgh�e_lZlv�kZfhe_lhf��beb�_a^blv�ih_a^hf��
Q_f� [hevr_� ml\_j^bl_evguo� hl\_lh\� \u� ^Zeb�� l_f� hlq_leb\__\ujZ`_gZ� ^bknmgdpbhgZevghklv� h[km`^Z_fh]h� kl_j_hlbiZ� wfhpbhgZevgh]hih\_^_gby�� ��²��� [Zeeh\� ²� g_h[hkgh\ZggZy� lj_\h`ghklv� ijhy\ey_lkyhq_gv�yjdh�b klZeZ�g_hlt_fe_fhc�q_jlhc�\Zr_]h�ih\_^_gby���²��[Zeeh\�²�m\Zk� _klv� g_dhlhjZy� kdehgghklv� d lj_\h`ghklb�� �� [ZeeZ� b f_gvr_� ²kdehgghklb�d lj_\h`ghklb�g_l�EbqghklgZy� lj_\h`ghklv� ²� mklhcqb\h_� khklhygb_�oZjZdl_jbamxs__ky�kdehgghklvx�\hkijbgbfZlv�[hevrhc�djm]�kblmZpbcdZd�m]jh`Zxsb_�Ijbqbgu� ihy\e_gby� ebqghklghc� lj_\h`ghklb� klhev� jZaghh[jZagu�qlh� bo� ljm^gh� hlg_klb� d hij_^_e_gghfm� deZkkm�� < lj_\h`guc� kl_j_hlbiih\_^_gby� ljZgknhjfbjm_lky� \k_�� qlh� m]h^gh�� b g_agZqbl_evgu_khfZlbq_kdb_� gZjmr_gby�� b ikboheh]bq_kdbc� ^bkdhfnhjl�� b \hkijbylb_g_dhlhjuo� klhjhg� ^_ckl\bl_evghklb�� b `bag_ggu_� ihabpbb�� < blh]_ebqghklv� g_kdhevdh� ^_klZ[bebabjh\ZgZ�� q_f�lh� h[_kihdh_gZ� bg_m^h\e_l\hj_ggZ��bgh]^Z�ihq_fm�lh�g_kqZkleb\Z�b \hegm_lky�ih�imklydZf��\q_f�lh� g_� m\_j_gZ� b q_]h�lh� [hblky�� <_kvfZ� jZkijhkljZg_gguc� \ZjbZgllj_\h`ghklb� ²� kf_kv� lhkdb� b f_eZgohebb�� <hafh`gh�� bf_ggh� lZdh_khklhygb_� ^mrb� b l_eZ� Zg]ebqZg_� gZau\Zxl� kiebghf� �hl� ZgZlhfbq_kdh]hihgylby�k_e_a_gdZ���Z jmkkdb_�²�oZg^jhc��g_h[tykgbfhc�ly]hklvx�qm\kl\�bfbjhhsms_gby�� \ dhlhjhf� jZa^jZ`_gb_� i_j_f_`Z_lky� kh� aeh[hc�� kha^Z\Zyki_pbnbq_kdbc�nhg�`bag_^_yl_evghklb�ebqghklb�>mfZ_lky�� lZdhc� \ZjbZgl� lj_\h`ghklb� nbdkbjm_lky� k ihfhsvx



^h\hevgh� jZkijhkljZg_ggh]h� hijhkgbdZ� Q�� Kibe[_j]_jZ�� dhlhjuc� bij_^eZ]Z_lky�\Zf�^ey�kZfhhp_gdb�Ijh\_jvl_� k_[y� IjhqblZcl_� dZ`^h_� ba� ijb\_^_gguo� km`^_gbc� baZq_jdgbl_�pbnjm�kijZ\Z��khhl\_lkl\mxsmx�\Zr_fm�\ZjbZglm�hl\_lZ�
D:D�<U�K?;Y�QM<KL<M?L?�H;UQGHIhqlbgbdh]^Z Bgh]^Z QZklh Ihqlb\k_]^Z� � � � ����Y bkiulu\Zx�m^h\hevkl\b_ � � � ����Y [ukljh��mklZx � � � ����Y e_]dh�fh]m�aZieZdZlv � � � ����Y ohl_e�[u�[ulv�lZdbf�`_kqZkleb\uf��dZd�b ^jm]b_ � � � �

���G_j_^dh�y ijhb]ju\Zx�ba�aZ�lh]h�qlh��g_^hklZlhqgh�[ukljh�ijbgbfZxj_r_gby
� � � �

���Y qm\kl\mx�k_[y�[h^juf � � � ����Y kihdh_g��oeZ^ghdjh\_g�b kh[jZg � � � ����H`b^Z_fu_�ljm^ghklb�h[uqghhq_gv�lj_\h`Zl�f_gy � � � �
���Y kebrdhf�i_j_`b\Zx�ba�aZimklydh\ � � � �
����Y \iheg_�kqZkleb\ � � � �����Y ijbgbfZx�\k_�kebrdhf�[ebadhd k_j^pm � � � �
����Fg_�g_�o\ZlZ_l�m\_j_gghklb�\k_[_ � � � �
����Y qm\kl\mx�k_[y�\ [_ahiZkghklb � � � �����Y klZjZxkv�ba[_]Zlv�djblbq_kdbokblmZpbb�b ljm^ghkl_c � � � �
����M f_gy�[u\Z_l�oZg^jZ � � � �����Y ^h\he_g � � � �����<kydb_�imklydb�hl\e_dZxl�b\hegmxl�f_gy � � ��� �
����Y lZd�kbevgh�i_j_`b\Zx�k\hbjZahqZjh\Zgby��qlh�ihlhf�^he]h�g_fh]m�h gbo�aZ[ulv

� � � �
����Y mjZ\gh\_r_gguc�q_eh\_d � � � �����F_gy�ho\Zlu\Z_l�kbevgh_[_kihdhckl\h��dh]^Z�y ^mfZx���hk\hbo�^_eZo�b aZ[hlZo�

� � � �
H[jZ[hldZ�j_amevlZlh\� ij_`^_�gZ^h�ijhkmffbjh\Zlv� aZq_jdgmlu_qbkeZ�\ hl\_lZo�� ��� ��� ��� ��� ��� ��� ���� ���� ���� ���� ���� ���� ���� aZl_f�\uq_klv�baihemq_ggh]h�j_amevlZlZ�kmffm�aZq_jdgmluo�qbk_e�hl\_lh\��������������������������d ihemq_gghc�jZagbp_�gZ^h�ijb[Z\blv����Bgl_jij_lZpby�^Zgguo� ^h����²�gbadZy�lj_\h`ghklv�beb�hlkmlkl\b_



lZdh\hc�\ ikbobq_kdhf�klZlmk_�ebqghklb�� ��²���²�mf_j_ggZy�ebqghklgZylj_\h`ghklv�� ��� b [he__� ²� \ukhdZy� lj_\h`ghklv�� ihklhyggh^_klZ[bebabjmxsZy�ebqghklv�NjmkljZpby� �hl�eZl�� h[fZg��ls_lgh_� h`b^Zgb_��²� khklhygb_i_j_`b\Zgby� g_j_Zebah\Zgguo� gZf_j_gbc� b g_m^h\e_l\hj_gguoihlj_[ghkl_c�Q_eh\_d� ijZdlbq_kdb� ihklhyggh� gZoh^blky� \ g_]Zlb\ghfwfhpbhgZevghf� khklhygbb�� dhlhjh_� \uau\Z_lky� g_hlklmighc� fukevx�� ³Yohqm��gh�g_�fh]m´��M g_]h�bf_xlky�ihlj_[ghklb�b `_eZgby��gh�hgb�g_�fh]ml[ulv� j_Zebah\Zgu�� hg� ihklZ\be� i_j_^� kh[hc� p_eb�� gh� hgb� g_^hklb`bfu�BgZq_� kdZaZlv�� gZf_j_gby� [ehdbjh\Zgu�� \klj_lbeb� gZ� imlb� d \hiehs_gbxdZdb_�eb[h�ij_iylkl\by�beb�ljm^ghklb�²�f_rZxl�\g_rgb_�h[klhyl_evkl\Z�^_ckl\mxsb_� aZij_lu�� g_^hklZ_l� fZl_jbZevguo� kj_^kl\�� g_lkhhl\_lkl\mxsbo�\gmlj_ggbo�j_kmjkh\�b l��i�Q_f� kbevg__� \ujZ`_gu�ihlj_[ghklb�b `_eZgby��q_f�[he__� agZqbfup_eb�b q_f�kms_kl\_gg__�ij_iylkl\by�gZ�imlb�bo�j_ZebaZpbb��l_f�[hevr__wfhpbhgZevgh�wg_j]_lbq_kdh_� gZijy`_gb_� bkiulu\Z_l� ikbobdZ�� Bgh]^Zkhklhygb_� njmkljZpbb� khijh\h`^Z_lky� jZaebqgufb� hljbpZl_evgufbi_j_`b\Zgbyfb�� jZahqZjh\Zgb_f�� jZa^jZ`_gb_f�� lj_\h]hc�� hlqZygb_f�haeh[e_gghklvx� b ^j�� Bo� wg_j]_lbdZ� ih[m`^Z_l� Zdlb\gh� ^_ckl\h\Zlvbgl_ee_dl��gh�hg�g_�gZoh^bl�\uoh^Z�ba�kblmZpbb��ihlhfm�qlh�ij_iylkl\by�bljm^ghklb� h[t_dlb\gh� g_� ij_h^hebfu�� \ j_amevlZl_� wfhpbhgZevgh_gZijy`_gb_� _s_� [he__� mkbeb\Z_lky�� Q_eh\_d� ^he`_g� [ue� [u� \_klb� k_[yjZpbhgZevgh� ²� eb[h� ihgbablv� k\hb� ijblyaZgby�� eb[h� kfbjblvky� kljm^ghklyfb��eb[h�i_j_klZlv�^mfZlv�h lhf�b h�^jm]hf��gh�hg�g_�\ khklhygbbh[hj\Zlv� \hagbdrmx� wg_j]_lbq_kdmx� aZ\yadm� f_`^m� bgl_ee_dlhf� bwfhpbyfb��Hg�hdZau\Z_lky�\ ikboheh]bq_kdhf�klj_kk_�Khklhygb_� njmkljZpbb� hljbpZl_evgh� \eby_l� gZ� `bag_^_yl_evghklvhj]ZgbafZ�� ihkl_i_ggh� ih^lZqb\Z_l� _]h� kbeu�� hkeZ[ey_l� g_j\gmx� kbkl_fm�MkljZg_gb_� njmkljbjmxsbo� h[klhyl_evkl\� h[uqgh� kgbfZ_l� g_j\gh_gZijy`_gb_�� njmkljbjh\ZggZy� `_� ebqghklv� [u\Z_l� g_ijbylgZ� \ h[s_gbb�hgZ� j_Z]bjm_l� gZ� ijhbkoh^ys__� \ jZfdZo� k\h_]h� ^bknmgdpbhgZevgh]hkl_j_hlbiZ� wfhpbhgZevgh]h� ih\_^_gby� ²� g_dhffmgbdZ[_evgh]h�wg_j]_lbq_kdb�bgnhjfZpbhggh� i_j_]jm`_ggh]h��Njmkljbjh\Zgguc� q_eh\_dh[uqgh� \u^Z_l� k_[y� `_kldhc� wdkij_kkb_c�� kdehgghklvx� kju\Zlv� aeh� gZiZjlg_jZo��]jm[hklvx��g_^h[jh`_eZl_evguf�h[jZs_gb_f�Njmkljbjh\ZggZy�jZ[hlgbpZ�\ j_]bkljZlmj_�ihebdebgbdb�h[sZ_lky�kiZpb_glZfb�\ jZa^jZ`bl_evghf� lhg_��j_adZ��g_ihqlbl_evgZ�²�hdZau\Z_lky�hgZ�fZlv�h^bghqdZ��bkiulu\Z_l�k_jv_agu_�fZl_jbZevgu_�ljm^ghklb��m g__�gZjmdZo�[hevgZy�fZlv��Z lZd�ohq_lky�ih`blv�^ey�k_[y��Njmkljbjh\Zgguc�\jZq_^\Z� kdju\Z_l� k\hx� g_ijbyagv� d [hevguf�� ih]jm`_g� \ k\hb� i_j_`b\Zgby�kdmi� gZ� keh\Z� b ^mr_\gh_� l_ieh� ²� lZdh\h� ke_^kl\b_� g_m^Zqghc� dZjv_ju�g_keh`b\rboky� hlghr_gbc� k dhee_]Zfb� gZ� gh\hf� f_kl_� jZ[hlu�Njmkljbjh\ZggZy� mqbl_evgbpZ� \ rdhe_� jZa]h\Zjb\Z_l� k jh^bl_eyfb



kd\havBam[u�� ^Z\Zy� ihgylv�� dZd� hgZ� ly]hlblky� k\hbfb� h[yaZgghklyfb�� ²ijbqbgZ�\ lhf��qlh�hgZ�`b\_l�k Zedh]hebdhf��wlh�mgb`Z_l�__ \�kh[kl\_gguo]eZaZo�� Njmkljbjh\ZggZy� jZ[hlgbpZ� `wdZ� aZ� lh� \j_fy�� ihdZ� \u^Z\ZeZkijZ\dm��bkihjlbeZ�\Zf�gZkljh_gb_�gZ�\_kv�^_gv�²�^_eh�\ lhf��qlh�hgZ�\b^blk_[y�\ dj_ke_�jmdh\h^ys_]h�jZ[hlgbdZ� \ bkihedhf_�b g_� kfbjbeZkv� k l_f�qlh� ba�aZ� dZa_gghc� `beiehsZ^b� \ugm`^_gZ� ^h\hevkl\h\Zlvkyg_agZqbl_evghc��ih�__ ij_^klZ\e_gbx��jhevx�Ijh\_jvl_� k_[y� hl\_qZcl_� ³^Z´� beb� ³g_l´�� hagZdhfb\rbkv� kgb`_ke_^mxsbfb�kblmZpbyfb�<U�KDEHGGU�D NJMKLJ:PBB��?KEB����AZ\b^m_l_�[eZ]hihemqbx�g_dhlhjuo�k\hbo�agZdhfuo����G_^h\hevgu�hlghr_gbyfb�\ k_fv_����KqblZ_l_��qlh�^hklhcgu�emqr_c�mqZklb����IheZ]Z_l_��qlh�fh]eb�[u�^hklbqv�[hevr_]h�\ ebqghc�`bagb�beb�\jZ[hl_��_keb�[u�g_�h[klhyl_evkl\Z���� <Zk� h]hjqZ_l� lh�� qlh� g_� hkms_kl\eyxlky� ieZgu� b g_� k[u\ZxlkygZ^_`^u����QZklh�kju\Z_l_�aeh�beb�^hkZ^m�gZ�dhf�eb[h����<Zk�aebl��qlh�dhfm�lh�\_a_l�\ `bagb�[hevr_��q_f�\Zf����<Zk�h]hjqZ_l��qlh�\Zf�g_�m^Z_lky�hl^uoZlv�beb�ijh\h^blv�^hkm]�lZd�dZd�lh]h�ohq_lky����<Zr_�fZl_jbZevgh_�iheh`_gb_�lZdh\h��qlh�m]g_lZ_l�\Zk�����KqblZ_l_��qlh�`bagv�ijhoh^bl�fbfh�\Zk��ijhoh^bl�ajy������Dlh�lh�beb�qlh�lh�ihklhyggh�mgb`Z_l�\Zk�����G_j_r_ggu_�[ulh\u_�ijh[e_fu�\u\h^yl�\Zk�ba�jZ\gh\_kby�
AZ�dZ`^uc�ml\_j^bl_evguc�hl\_l�gZqbkey_lky�[Zee����²���[Zeeh\�²\u� hq_gv� njmkljbjh\Zgu�� �²�� [Zeeh\� ²� _klv� mklhcqb\Zy� l_g^_gpby� dnjmkljZpbb����[ZeeZ�b f_gvr_�²�njmkljZpby�hlkmlkl\m_l�KhpbZevgZy� njmkljbjh\Zgghklv� ² \b^� �nhjfZ�� ikbobq_kdh]hgZijy`_gby�� h[mkeh\e_ggh]h� g_m^h\e_l\hj_gghklvx� ^hklb`_gbyfb� biheh`_gb_f�ebqghklb�\ khpbZevgh�aZ^Zgguo�b_jZjobyo�Ihykgbf� kdZaZggh_��KhpbZevgZy�njmkljbjh\Zgghklv�i_j_^Z_l�\ k_[_wfhpbhgZevgh_�hlghr_gb_�q_eh\_dZ�d ihabpbyf��dhlhju_�hg�kmf_e�aZgylv�\h[s_kl\_�gZ�^Zgguc�fhf_gl�k\h_c�`bagb��Bgl_ee_dl�ijb� wlhf�hljZ`Z_l��kh^ghc�klhjhgu��lh��qlh�\ ijbgpbi_�fh`_l�[ulv�^hklb]gmlh�\ lhc�beb�bghckn_j_��qlh�q_eh\_d�dhgdj_lgh�kZf�kfh]�^hklbqv�²�k ^jm]hc�klhjhgu�H[jZlbl_�\gbfZgb_�gZ�lh��qlh�dZ`^h_�h[s_kl\h�\ dhgdj_lguc�i_jbh^k\h_]h� kms_kl\h\Zgby� \ aZ\bkbfhklb� hl� k\h_c� hjb_glZpbb�� fZl_jbZevgh�wdhghfbq_kdh]h� jZa\blby�� mjh\gy� ijZ\h\hc� b gjZ\kl\_gghc� dmevlmjuij_^eZ]Z_l�k\hbf�qe_gZf�hij_^_e_ggu_�\hafh`ghklb�khpbZevgh]h�jhklZ�bm^h\e_l\hj_gby�ihlj_[ghkl_c��Khpbmf�dZd�[u�³\ujZ[Zlu\Z_l´�rdZeu��bebklmi_gb��jhklZ�b ^hklb`_gbc��Z bg^b\b^��khhl\_lkl\_ggh�k\hbf�ijblyaZgbyfb \hafh`ghklyf��^hklb]Z_l�lh]h�beb�bgh]h�mjh\gy�



Emqr_� \k_]h� wlh� ijhbeexkljbjh\Zlv� ijb� ihfhsb� ³rdZeuh[jZah\Zgby´��< kh\j_f_gguo� mkeh\byo� hgZ� \u]ey^bl� lZd�� [_a]jZfhlghklv�fZeh]jZfhlghklv�� gZqZevgh_�� kj_^g__�� ki_pbZevgh_�� \ukr__� h[jZah\Zgb_�ZkibjZglmjZ�� kl_i_gv� dZg^b^ZlZ� b aZl_f� ^hdlhjZ� gZmd��LZdb_� \hafh`ghklbh[jZah\Zgby� ij_^eZ]Z_l� h[s_kl\h�� Z dhgdj_lgZy� ebqghklv� aZgbfZ_lhij_^_e_ggmx�klmi_gv�gZ�wlhc�rdZe_��gZijbf_j��h]jZgbqbeZkv�hdhgqZgb_frdheu�� KhpbZevgZy� njmkljZpby� \ Zki_dl_� h[jZah\Zgby� \hagbdZ_l� \ lhfkemqZ_��_keb�ebqghklv�g_�^hklb]eZ�khhl\_lkl\by�k\hbo�\hafh`ghkl_c�aZgylhcihabpbb�\ b_jZjobb�ih�klmi_gyf�h[jZah\Zgby�H[s_kl\h� ³gZjZ[hlZeh´� jy^� ih^h[guo� rdZe� \ jZaguo� Zki_dlZo^hklb`_gbc��< kn_j_�`bebsgh]h� h[_ki_q_gby� fh`gh� hdZaZlvky� gZ� ex[hcklmi_gb�� ³hlkmlkl\b_� k\h_]h� `bevy´�� ³kbevgh� aZk_e_ggZy� dhffmgZedZ´�³fZehaZk_e_ggZy�dhffmgZedZ´�� ³h^ghdhfgZlgZy�d\ZjlbjZ´�b l��^��\iehlv�^h³kh\j_f_gguc�dhll_^`´��< ieZg_�fZl_jbZevgh]h�iheh`_gby�fh`gh�[ulv�aZq_jlhc� [_^ghklb�� gZ� mjh\g_� ijh`blhqgh]h� fbgbfmfZ�� bf_lv� kj_^gbc� beb\ukhdbc� ^hoh^�� Ijb� wlhf� h[s_kl\h� ihklhyggh� dhjj_dlbjm_l� beb� \\h^blgh\u_�klmi_gb�^hklb`_gbc�ih�lhc�beb�bghc�rdZe_��GZijbf_j��[md\Zevgh�gZgZrbo� ]eZaZo� \hagbdeZ� gh\Zy� f_jdZ� fZl_jbZevgh]h� ^hklZldZ� ²� ³gh\ucjmkkdbc´��lh�_klv�h[_ki_q_gguc�q_eh\_d��m dhlhjh]h�_klv�\k_�b ^Z`_�[hevr_�< kn_j_� \hkiblZgby� ^_l_c� kh\j_f_ggZy�rdZeZ� ijb[Z\beZ� imgdlu� ³qZklgZy]bfgZaby´��³qZklguc�i_^Z]h]´��h dhlhjuo�aZ[ueb�ijb�kh\_lkdhc�\eZklb�RdZeu� khpbZevgh� aZ^Zgguo� b_jZjobc� kms_kl\mxl� lZd`_� \ kn_jZoh[s_gby��<Zf�fh`_l� hq_gv� ih\_alb�� _keb� \Zr� [jZqguc� iZjlg_j� ³b^_Ze� \h\k_o�hlghr_gbyo´�²�lZdh\Z�\_jrbgZ�^hklb`_gbc�gZ�[jZqghf�ihijbs_��Beb\Zf�\uiZeZ�kh\k_f�bgZy�dZjlZ�²�³g_\ughkbfuc�q_eh\_d´��<Zf�m^Zehkv�bebg_� m^Zehkv� \hkiblZlv� k\hbo� ^_l_c�� gZclb� ohjhrbo� ^jma_c�� \klj_lblv^hklhcguo� dhee_]�� jZ[hlZlv� ih^� gZqZehf� ohjhr_]h� jmdh\h^bl_ey��Khpbmfij_^eZ]Z_l� gZf� dhgdj_lgu_� \ZjbZpbb� kem`_[guo� hlghr_gbc�²� hlebqgu_�ohjhrb_��ihkj_^kl\_ggu_��g_\Z`gu_��hq_gv�iehob_��<ZrZ�ijhn_kkbhgZevgZy^_yl_evghklv� k\yaZgZ� k ex^vfb�� b a^_kv�� \ g_dhlhjhf� kfuke_�� \hafh`gujZagu_� ^hklb`_gby� ih� khpbZevgh� aZ^Zgguf� b_jZjobyf�� \u� qZs_� \k_]hklZedb\Z_l_kv�k ³hq_gv�ijbylgufb�ex^vfb´��³g_�hq_gv�ijbylgufb´��³kh\k_fg_ijbylgufb´�Hp_gb\Zy� k\hb� ^hklb`_gby� ih� jZaguf� khpbZevgh� aZ^Zggufb_jZjobyf��q_eh\_d�bkiulu\Z_l�lm�beb�bgmx�kl_i_gv�m^h\e_l\hj_gghklb�²g_m^h\e_l\hj_gghklb��Ijb� wlhf� hg� i_j_`b\Z_l�njmkljZpbx� g_� klhevdh� hl^hklb]gmlh]h�� gZijbf_j�� hl� mkeh\bc�� \ dhlhjuo� `b\_l� beb� fZl_jbZevgh]h^hoh^Z��kdhevdh�hl�fukeb��qlh�k_]h^gy�fh`gh�^hklbqv�[hevr_]h��< i_j\u_]h^u� kljhbl_evkl\Z� khpbZebafZ� ex^b� [ueb� kqZkleb\u�� ijh`b\Zy� \dhffmgZedZo��dhlhju_�hgb�khagZl_evgh�kha^Z\Zeb�\ ijhlb\h\_k�[mj`mZaghcrdZe_� ³`bebsguo� p_gghkl_c´� ²� hl^_evguf�� [eZ]hmkljh_ggufZiZjlZf_glZf�G_qlh�ihoh`__�ijhbkoh^bl�\ kn_j_�hlghr_gbc��hgb�gZk�mkljZb\Zxlbeb�g_�mkljZb\Zxl�g_�kZfb�ih�k_[_��Z \�aZ\bkbfhklb�hl�h`b^Zgbc�b hp_ghd�
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:iZlby� Khklhygb_� [_amqZklghklb�� jZ\gh^mrby�� iheghcbg^bnn_j_glghklb� d ijhbkoh^ys_fm�� hdjm`Zxsbf�� k\h_fm� iheh`_gbx�ijhrehc� `bagb�� i_jki_dlb\Zf� gZ� [m^ms__�� Wlh� klhcdh_� beb� ij_oh^ys__lhlZevgh_�\uiZ^_gb_�dZd�\ukrbo�b khpbZevguo�qm\kl\�� lZd�b \jh`^_gguowfhpbhgZevguo�ijh]jZff�=bihlbfby� �kgb`_ggh_�gZkljh_gb_�� :nn_dlb\gZy�ih^Z\e_gghklv\ \b^_�hi_qZe_gghklb��lhkdeb\hklb�k i_j_`b\Zgb_f�ihl_jb��[_aukoh^ghklb�jZahqZjh\Zgby�� h[j_q_gghklb�� hkeZ[e_gby� ijb\yaZgghklb� d `bagb�Iheh`bl_evgu_� wfhpbb� ijb� wlhf� ih\_joghklgu�� bklhsZ_fu�� fh]mliheghklvx�hlkmlkl\h\Zlv�>bknhjby �³iehoh� i_j_ghrm´�� ³g_km� iehoh_�� ^mjgh_´���FjZqghklv�haeh[e_gghklv�� \jZ`^_[ghklv�� m]jxfh_� gZkljh_gb_� k \hjqeb\hklvx�[jxa`Zgb_f�� g_^h\hevkl\hf�� g_ijbyag_gguf� hlghr_gb_f� d hdjm`Zxsbf�\kiurdZfb� jZa^jZ`_gby�� ]g_\Z�� yjhklb� k Z]j_kkb_c� b jZajmrbl_evgufb^_ckl\byfb�JZkl_jygghklv� Hkljh_� qm\kl\h� g_mf_gby�� [_kihfhsghklb�g_ihgbfZgby� kZfuo� ijhkluo� kblmZpbc� b baf_g_gbc� k\h_]h� ikbobq_kdh]hkhklhygby�� Lbibqgu� k\_jobaf_gqb\hklv�� g_mklhcqb\hklv� \gbfZgby�\hijhrZxs__� \ujZ`_gb_� ebpZ�� ihau� b `_klu� haZ^Zq_ggh]h� b djZcg_g_m\_j_ggh]h�q_eh\_dZ�Lj_\h]Z� G_ykgh_�� g_ihgylgh_� kZfhfm� q_eh\_dm� qm\kl\h� jZklms_chiZkghklb��ij_^qm\kl\by� dZlZkljhnu��gZijy`_ggh_� h`b^Zgb_� ljZ]bq_kdh]hbkoh^Z�� WfhpbhgZevgZy� wg_j]by� ^_ckl\m_l� klhev� fhsgh�� qlh� \hagbdZxlk\h_h[jZagu_� nbabq_kdb_� hsms_gby�� ³\gmljb� \k_� k`Zehkv� \�dhfhd�gZijy]ehkv�� gZlygmehkv� dZd� kljmgZ�� \hl�\hl� ihj\_lky�� ehig_l���´�� Lj_\h]Zkhijh\h`^Z_lky� ^\b]Zl_evguf� \ha[m`^_gb_f�� lj_\h`gufb� \ha]eZkZfb�hll_gdZfb�bglhgZpbc��mljbjh\Zggufb�\ujZabl_evgufb�ZdlZfb�



KljZo� JZaeblh_� khklhygb_�� i_j_ghkbfh_� gZ� \k_� h[klhyl_evkl\Z� bijh_pbjmxs__ky�gZ� \k_� \ hdjm`Zxs_f��KljZo� lZd`_�fh`_l� [ulv� k\yaZg� khij_^_e_ggufb� kblmZpbyfb�� h[t_dlZfb�� ebpZfb� b \ujZ`Z_lkyi_j_`b\Zgb_f� hiZkghklb�� g_ihkj_^kl\_gghc� m]jhau� `bagb�� a^hjh\vx�[eZ]hihemqbx�� ij_klb`m�� Fh`_l� khijh\h`^Zlvky� k\h_h[jZagufbnbabq_kdbfb� hsms_gbyfb�� k\b^_l_evkl\mxsbfb� h \gmlj_gg_cdhgp_gljZpbb� wg_j]bc�� ³\gmljb� ihoheh^_eh�� h[hj\Zehkv´�� ³r_\_eylky\hehku´��³kdh\Zeh�]jm^v´�b l��i���� >_ahj]Zgbamxsb_� wfhpbhgZevgu_� khklhygby�� i_j_f_ggh� lhZdlb\babjmxsb_��lh�m]g_lZxsb_�ikbobdm�Pbdehlbfghklv� ijhy\ey_lky� q_j_^h\Zgb_f� ih^t_fh\� b kiZ^h\`bag_gghc� Zdlb\ghklb�� qlh� h[mkeh\eb\Z_l� ij_h[eZ^Zgb_� wfhpbc� lhiheh`bl_evgh]h��lh�hljbpZl_evgh]h�ki_dljZ�Ijb� wlhf� dhe_[Zgby� wg_j]_lbq_kdh]h� lhgmkZ� ijhbkoh^yl� ih^\ebygb_f� [bhobfbq_kdbo� b ikbohnbabheh]bq_kdbo� i_j_f_g�� pbdebq_kdbi_j_`b\Z_fuo�q_eh\_dhf��Z g_�ih^�\ha^_ckl\b_f�\g_rgbo�ijbqbg��KiZ^u�bih^t_fu� gZkljh_gby� g_Z^_d\Zlgu� ih� bgl_gkb\ghklb� b ^ebl_evghklb\g_rgbf�ijbqbgZf��I_j_`b\Zgby� jZ^hklguo� kh[ulbc�\uau\Zxl�g_� lhevdhjZ^hklgu_�wfhpbb��gh�khijh\h`^Zxlky�ijbagZdZfb�]bi_jlbfbb�²�`Z`^hc^_yl_evghklb�� ih\ur_gghc� ]h\hjeb\hklvx�� kdZqdhc� b^_c�� I_qZevgu_kh[ulby�\uau\Zxl�ih^Z\e_gghklv��aZf_^e_gghklv�j_Zdpbc�b fure_gby�Dh]^Z�pbdehlbfghklv�ijhy\ey_lky�mklhcqb\h�b yjdh��hgZ�klZgh\blkyg_hlt_fe_fhc� q_jlhc� oZjZdl_jZ��H[s_gb_� k lZdhc� ebqghklvx� aZljm^g_gh�ihkdhevdm� __ ih\_^_gb_f� [hevr_� mijZ\ey_l� \gmlj_ggyy� [bhobfbq_kdZy³eZ[hjZlhjby´�� Z g_� eh]bdZ� \g_rgbo� h[klhyl_evkl\� beb� khh[jZ`_gbyg_h[oh^bfhklb��Wlh�e_]dh�ih^f_lblv�\ ijhp_kk_� kh\f_klghc�^_yl_evghklb�pbdehlbfbd� fh`_l� \^jm]� jZkkeZ[blvky�� kgbablv� bgl_gkb\ghklv� \ jZ[hl_�i_j_klZlv� [ulv� hl\_lkl\_gguf�� dh]^Z� h[klhyl_evkl\Z� g_� ^himkdZxl� wlh]h�GZijbf_j�� \h� \j_fy� mjhdZ� mq_gbd� \^jm]�gZqbgZ_l� a_\Zlv�� jZa\Zeb\Z_lky�gZiZjl_�b i_j_klZ_l�kemrZlv�h[tykg_gb_�mqbl_ey�²�wlh�hagZqZ_l��qlh�hj]Zgbaf\oh^bl� \ khklhygb_� ihgb`_gghc� Zdlb\ghklb�� GZijhlb\�� dh]^Z� h[klZgh\dZiha\hey_l� jZkkeZ[blvky�� pbdehlbfbd� \^jm]� gZqbgZ_l� ijhy\eylv� [mjgmxwg_j]bx�� GZijbf_j�� \_kv� mjhd� hg� lhfbeky� hl� [_a^_evy�� Z i_j_^� kZfufa\hgdhf� gZ� i_j_f_gm� h`b\beky�� klZe� aZ^Z\Zlv� \hijhku�� \ha\jZsZlvky� dkdZaZgghfm�lh\ZjbsZfb�b mqbl_e_f�²�wlh�hagZqZ_l��qlh�gZqZeky�\gmlj_ggbcijbeb\�wg_j]bb�H[uqgh�pbdehlbfbd�kZf�aZf_qZ_l�dhe_[Zgb_�`bag_gghc�wg_j]bb�� ³mf_gy� bgh]^Z� \k_� ]hjbl� \ jmdZo�� Z ihjhc� gbq_]h� g_� ohq_lky� ^_eZlv´�³\j_f_gZfb�fg_�ohq_lky�wlh�k^_eZlv�ihklmiblv�\ ZkibjZglmjm��hkms_kl\blvj_fhgl� \ d\Zjlbj_�� gZ\_klb� ihjy^hd� \ \_sZo� b l�� i���� gh� ihdZ� kh[bjZxkv�`_eZgb_�ijhoh^bl´��G_j_^dh�gZ[ex^Z_lky�i_j_f_gZ�wg_j]_lbq_kdh]h�lhgmkZ\ aZ\bkbfhklb�hl�k_ahgZ��^_ij_kkbb�h[uqgh�ihiZ^Zxl�gZ�abfm�beb�\_kgm��Z]bi_jlbfgu_�i_jbh^u�²�gZ�hk_gv�Ijh\_jvl_� k_[y� dZdb_�ba�gZa\Zgguo�gb`_�ijbagZdh\�ih\_^_gby� \u



hlf_qZ_l_�m k_[y��hl\_qZcl_�³^Z´�beb�³g_l´��<U�KDEHGGU�D PBDEHLBFGHKLB��?KEB���� I_jbh^bq_kdb� \u� klZgh\bl_kv� Zdlb\guf�� Z i_jbh^bq_kdbqm\kl\m_l_�k_[y�\yeuf��[_augbpbZlb\guf���� <j_fy� hl� \j_f_gb� \u� gZf_qZ_l_� [hevrb_� ieZgu�� gh� ihdZkh[bjZ_l_kv�bo�hkms_kl\blv��`_eZgb_�ijhoh^bl���� M \Zk� qZklh� [u\Z_l� j_adZy� kf_gZ� gZkljh_gby� [_a� hq_\b^ghc\g_rg_c�ijbqbgu��ohjhr__�gZkljh_gb_�kf_gy_lky�iehobf�beb�gZh[hjhl���� <u� iehoh� i_j_ghkbl_� qm\kl\h� ]heh^Z� ²� [ukljh� keZ[__l_�klZgh\bl_kv�jZa^jZ`bl_evguf����<Zr_�gZkljh_gb_�fZeh�aZ\bkbl�hl�\g_rgbo�h[klhyl_evkl\��qZs_�hghf_gy_lky�kZfh�kh[hc����<u�aZf_qZ_l_�dhe_[Zgb_�gZkljh_gbc�\ aZ\bkbfhklb�hl�k_ahgh\�]h^Z���� ;u\Z_l�� qlh� \ ijhp_kk_� ^jm`_kdh]h� jZa]h\hjZ� beb� ^_eh\h]hh[s_gby�\u�\g_aZigh�qm\kl\m_l_�j_adbc�kiZ^�k\h_c�Zdlb\ghklb���� ;u\Z_l� lZd�� qlh� \u� e_]eb� kiZlv� \ ohjhr_f� gZkljh_gbb�� Z mljhf\klZ_l_�\ ih^Z\e_gghf��g_^h\hevghf�khklhygbb����I_jbh^bq_kdb�\u�mljZqb\Z_l_�bgl_j_k�dh�\k_fm�����Kibl_�\u�h[uqgh�dj_idh��gh�bgh]^Z�\b^bl_�`mldb_�� �dhrfZjgu_kgu� ���� <u� jZ[hlZ_l_� gZkdhdZfb�� lh� fgh]h� b ^ebl_evgh�� lh[_a^_evgbqZ_l_�����QZklh�ihy\ey_lky�gZkljh_gb_�b \u�fh`_l_�]hju�k\hjhlblv��Z qZklh\u�g_�fh`_l_�aZklZ\blv�k_[y�k^_eZlv�kZfh_�g_h[oh^bfh_�Bgl_jij_lZpby� ^Zgguo� ��²��� ml\_j^bl_evguo� hl\_lh\� ²k\b^_l_evkl\h�yjdh�\ujZ`_gghc�pbdehlbfbb�dZd�k\hckl\Z�oZjZdl_jZ���²��²gZebqb_�pbdehlbfghc�l_g^_gpbb����b f_gvr_�²�pbdehlbfby�hlkmlkl\m_l�H[uqgh�kj_^gbc�beb�ihgb`_gguc�ihdZaZl_ev�pbdehlbfbb�khq_lZ_lkyk ihgb`_gguf�mjh\g_f�]bi_jlbfbb��M ex^_c�kj_^g_]h�b klZjr_]h�\hajZklZwlh�� \_jhylgh�� k\b^_l_evkl\h� mklZehklb� hl� `bagb�� ke_^kl\b_³wg_j]_lbq_kdh]h� \u]hjZgby´�� LZdh_� y\e_gb_� fu� qZklh� gZ[ex^Z_f�gZijbf_j��\ ]jmiiZo�f_^bpbgkdbo�k_kl_j�M fheh^uo�ex^_c�lZdh_�khq_lZgb_ihdZaZl_e_c�k\b^_l_evkl\m_l�h g_^hklZld_�`bag_gghc�wg_j]bb�H^gh\j_f_ggh_� ih\ur_gb_� ihdZaZl_e_c� ]bi_jlbfbb� b pbdehlbfbbgZ[ex^Z_lky� \ ]jmiiZo� mqbl_e_c�� DZd� ba\_klgh�� ^ey� ij_^klZ\bl_e_c� wlboijhn_kkbc� g_h[oh^bfu� fhsgu_� wg_j]_lbq_kdb_� j_kmjku�� qlh� baZnbdkbjh\Zeh�bkke_^h\Zgb_�WdaZevlbjh\Zgghklv� ² k\hckl\_ggh_� ebqghklb� ij_m\_ebq_ggh_�\ha[m`^_ggh_�i_j_`b\Zgb_�agZqbfuo�\ha^_ckl\bc�GZ�fgh]b_� h[klhyl_evkl\Z�� kblmZpbb�� iZjlg_jh\� q_eh\_d� qZr_� \k_]hj_Z]bjm_l�djZcgbfb�\ZjbZglZfb�wfhpbc�lh�wcnhjbq_kdh]h�ieZgZ�²�\hklhj]�\hkobs_gb_�� mfbe_gb_�� lj_i_l�� [_am^_j`gZy� ex[h\v� b l�� i�� �� lh^bknhjbq_kdh]h�ieZgZ�²�g_gZ\bklv�� ij_aj_gb_�� hl\jZs_gb_�� [j_a]eb\hklv�Z]j_kkby� b l�� i�� < lh� `_� \j_fy� hg� ]hjZa^h� j_`_� ^_fhgkljbjm_l� wfhpbb



kj_^g_]h�^bZiZahgZ�²�mf_j_ggu_��k^_j`Zggu_��fy]db_�LZdhc� kl_j_hlbi� wfhpbhgZevgh]h� ih\_^_gby� ^bknmgdpbhgZe_gebqghklv� ³jZ[hlZ_l´� gZ� baghk�� ihkdhevdm� \_ebdZ� bgnhjfZpbhggh�wg_j]_lbq_kdZy� gZkus_gghklv� wfhpbc� ²� \f_klh� kibqdb� ihklhyggh\kiuob\Z_l� nZd_e�� Klhev� fhsgu_� wg_j]_lbq_kdb_� ljZlu� g_� ijhoh^yl[_kke_^gh� ih� gZrbf� gZ[ex^_gbyf�� wdaZevlbjh\Zggu_� ex^b�� dZd� ijZ\beh��om^hsZ\u�� [e_^gu�� k h[hklj_ggufb� q_jlZfb� ebpZ�� k `_kldhcij_m\_ebq_gghc�wdkij_kkb_c��\i_qZle_gb_�lZdh_�[m^lh�\k_�\blZfbgu��[_edbb `bju� hgb� ba\h^yl� gZ� wcnhjbq_kdb_� b ^bknhjbq_kdb_� j_Zdpbb� J_`_�� gh\klj_qZxlky�lmqgu_�wdaZevlbjh\Zggu_�hkh[u�WdaZevlbjh\Zggu_� ebqghklb� hlebqZxlky� djZcghklvx� bdZl_]hjbqghklvx�km`^_gbc b�hp_ghd��qZklh�b e_]dh�f_gyxl�k\hb�fg_gby�gZijhlb\hiheh`gu_�� gZijbf_j�� \ \ukdZau\Zgbyo� h[� h^gbo� b l_o� `_khkem`b\pZo�� ijhbkoh^ysbo� kh[ulbyo�� ijhba\_^_gbyo� bkdmkkl\Z�� K gbfbljm^gh� kihjblv�� b[h� k\h_�fg_gb_� hgb� kqblZxl� kZfuf� ijZ\bevguf�� k_[y� bgbdh]h�^jm]h]h�hgb�gZoh^yl�dhfi_l_glgufb�b ijhn_kkbhgZevgufb��G_j_^dhklZgh\ylky�]jm[ufb�b aeufb��dh]^Z�k bo�hp_gdZfb�g_�kh]eZrZxlky�WdaZevlbjh\Zgghklv� ihjhc� khq_lZ_lky� k Zjlbklbqghklvx� gZlmju� by\ey_lky� ij_^ihkuedhc� Zdl_jkdh]h� lZeZglZ�� FZkl_jkl\h� Zdl_jZ� khklhbl� \mf_gbb� \oh^blv� \ hq_gv� jZagu_� wfhpbhgZevgu_� khklhygby�� \dexqZywcnhjbq_kdb_� b ^bknhjbq_kdb_�� < `bagb� dZ`^uc� ^he`_g� [ulv� g_fgh]hZdl_jhf�²�i_^Z]h]��\hkiblZl_ev��\jZq��Z^\hdZl��hnbpbZgl��jh^bl_ev�� lZdbfh[jZahf� \ mf_j_gghf� \b^_� wdaZevlbjh\Zgghklv� ihe_agZ� Qj_af_jghwdaZevlbjh\Zggu_� ebqghklb� ihjhc� kdehggu� d wiZlZ`m� ²� kf_euf�rhdbjmxsbf�hdjm`Zxsbo�\uoh^dZf��gZjy^Zf��ihabpbyf�Ke_^m_l� hkh[h� hlf_lblv�� qlh� h[uqgh� wdaZevlbjh\Zgghklvkhijh\h`^Z_lky� kgb`_gghc� kZfhdjblbqghklvx� mfZ�� fhsgZy� wg_j]bywcnhjbq_kdbo� b ^bknhjbq_kdbo� wfhpbc� ih^Z\ey_l�� ³aZ]emrZ_l´� ^_ckl\b_bgl_ee_dlZ�� ebqghklv� g_� \ khklhygbb� ihgylv�� qlh� mljZqb\Z_ldhffmgbdZ[_evghklv��\u]ey^bl�]jhl_kdgh�Ijh\_jvl_�k_[y� gZ�ihke_^mxsb_�km`^_gby�gZ^h�^Zlv�hl\_l³^Z´�beb�³g_l´<U�KDEHGGU�D WDA:EVLBJH<:GGHKLB��?KEB����< ijbgpbi_� kihkh[gu�\hklhj]Zlvky��\hkobsZlvky�q_f�gb[m^v�bebd_f�gb[m^v���;u\Z_l�lZd��qlh�hsms_gb_�ihegh]h�kqZklvy�[md\Zevgh�ijhgbau\Z_l\Zk� ���<u�\iZ^Z_l_�\ ]em[hdh_�hlqZygb_�ijb�dZdbo�eb[h�jZahqZjh\Zgbyo���� <u� fh`_l_� kdZaZlv� h k_[_�� fh]m� ihex[blv� ^h� [_amfby� b fh]m\hag_gZ\b^_lv�^h�]em[bgu�^mrb����M \Zk�_klv�ex[bfu_�`b\hlgu_��ijb�\b^_�dhlhjuo�\u�bkiulu\Z_l_qm\kl\h�lj_i_lZ��mfbe_gby��g_`ghklb��\heg_gby���� <u� Z[khexlgh� g_� i_j_ghkbl_� g_dhlhjuc� lbi� ex^_c� �fm`qbg�`_gsbg��jmdh\h^bl_e_c�b l��i���



���G_h`b^ZggZy�ih^f_q_ggZy�^_lZev�\ q_eh\_d_�fh`_l�j_adh�baf_gblv\Zr_�fg_gb_�h g_f���� L\hjq_kl\h� dZdh]h�eb[h� lZeZgleb\h]h� q_eh\_dZ� �om^h`gbdZ�ZjlbklZ��ihwlZ��fmaudZglZ�b l��i����\uau\Z_l�\hklhj]��ihljykZ_l�\Zk���� LjZ]bq_kdbc� nbevf�� iv_kZ� beb� jhfZg� fh`_l� jZkljh]Zlv� \ZkgZklhevdh��qlh�ihdZlylky�ke_au����� < \Zr_f� hdjm`_gbb� _klv� ex^b�� dhlhjuo� \u� g_gZ\b^bl_� beb]em[hdh�ij_abjZ_l_�����<u�m\_j_gu��qlh�[hevrbgkl\h�ex^_c�mklmiZ_l�\Zf�\ dZdhf�eb[hhlghr_gbb�gZklhevdh��qlh�g_�fh`_l�kjZ\gb\Zlvky�k \Zfb�����QZklh� \Zrb� \dmku�� fg_gby� b hp_gdb� kms_kl\_ggh� jZkoh^ylky� kihabpbyfb�[hevrbgkl\Z�
Kdhevdh�[Zeeh\� �ml\_j^bl_evguo�hl\_lh\��m \Zk"�Ihemq_ggu_�[ZeeuhagZqZxl�� ��²��� ²� hlq_leb\h� \ujZ`_ggZy� wdaZevlbjh\Zgghklv�� �²�� ²l_g^_gpby� d wdaZevlbjh\Zgghklb�� ��[ZeeZ�b f_gvr_�²� wdaZevlbjh\ZgghklvdZd�wfhpbhgZevguc�kl_j_hlbi�hlkmlkl\m_l�Bgl_jij_lZpby�^Zgguo� Hq_gv�\ukhdb_�ihdZaZl_eb�k\b^_l_evkl\mxlh kdehgghklb� ebqghklb� ijhy\eylv� wfhpbhgZevgu_� djZcghklb�� GZ� nZdlu�kh[ulby� b ihklmidb� ^jm]bo� wdaZevlbjh\Zggu_� hkh[u� j_Z]bjmxl� kebrdhfhldjulh�� ij_m\_ebq_gh� h^ghagZqgh�� ^Z`_� ]jhl_kdh\h�� Hgb� g_� qm\kl\mxlf_jm�b lh��dZd�\hkijbgbfZxl�l_�`_�h[klhyl_evkl\Z�hdjm`Zxsb_��Bf_y�ihjhchq_gv�kihjgh_�fg_gb_�ih�ih\h^m�dh]h�eb[h�beb�q_]h�eb[h��hgb�l_f�g_�f_g__\ujZ`Zxl� _]h� \ dZl_]hjbqghc� nhjf_�� ]^_� g_l� iheml_g_c� b khfg_gbc�� G_l_jiyl� \hajZ`_gbc�� g_� kihkh[gu� kfy]qZlv� k\hb� ihabpbb b� b^lb� gZdhfijhfbkk�?keb� ijb� wlhf� m wdaZevlbjh\Zgghc� ebqghklb� g_\ukhdbc� mjh\_gvbgl_ee_dlZ�� k\h_h[jZab_� fg_gbc� b hp_ghd� ^hklb]Z_l� mjh\gy� \uau\Zxs_cZf[bpbhaghklb�� Kj_^b� wdaZevlbjh\Zgguo� \klj_qZxlky� mfgu_� bwjm^bjh\Zggu_�ex^b��lh]^Z�Zf[bpbhaghklv�h[e_dZ_lky�\ gZmdhh[jZaghklv�b\ukhdbc�klbev��Ijb�\k_f�[h]Zlkl\_�bgl_ee_dlZ�_]h�\k_�`_�g_^hklZlhqgh�^eykZfhdjblbqghklb��Kha^Z_lky� \i_qZle_gb_��[m^lh� h[uqgZy� jZkkm^bl_evghklvlZdbo�ex^_c�\^jm]�i_j_l_dZ_l�ba�h[eZklb�gZ[ex^_gby�ijbqbg�b ke_^kl\bc�\h[eZklv�keh\_kgh]h�\ukhdhiZjgh]h�\ujZ`_gby�wfhpbc�Hkh[_ggh� keh`gu� \ dhffmgbdZlb\ghf� ieZg_� ebqghklb�� m dhlhjuoh^gh\j_f_ggh�aZ\ur_gu�ihdZaZl_eb�wdaZevlbjh\Zgghklb�b bfimevkb\ghklb�LZdb_��qlh�gZau\Z_lky��jm[yl�kie_qZ��^Z�k lZdbf�mih_gb_f��qlh�fh]ml�gZg_klbikboheh]bq_kdmx� ljZ\fm� dhfm� m]h^gh� ²� jh^guf�� [ebadbf�� agZdhfuf�dhee_]Zf��ih^qbg_gguf�b gZqZevgbdZf�Kj_^gb_� ihdZaZl_eb� wdaZevlbjh\Zgghklb� k\b^_l_evkl\mxl� hkihkh[ghklb� ebqghklb� Z^_d\Zlgh� hldebdZlvky� wfhpbyfb� b qm\kl\Zfb� gZijhbkoh^ys__�� DZ`^h]h� ghjfZevgh]h� q_eh\_dZ� qlh�lh� jZ^m_l�� qlh�lhh]hjqZ_l� b hg� \ujZ`Z_l� wlh� lZdbf� h[jZahf�� qlh[u� hdjm`Zxsb_� fh]ebm\b^_lv�khhl\_lkl\mxsb_�khklhygby��>ey�g_dhlhjuo�ijhn_kkbc�g_h[oh^bf



rbjhdbc� ki_dlj� wfhpbc�b qm\kl\��qlh[u�g_� lhevdh� j_Z]bjh\Zlv� \ hl\_l�gZijhbkoh^ys__��gh�b ^hghkblv�k\hb�khklhygby�hdjm`Zxsbf��G_�kemqZcgh�\]jmii_� mqbl_e_c� wdaZevlbjh\Zgghklv� \ur_�� q_f� m ^jm]bo� h[ke_^h\ZgguogZfb�]jmii��gZijbf_j��\jZq_c��[mo]Zel_jh\�Kebrdhf�gbadbc�ihdZaZl_ev�wdaZevlbjh\Zgghklb�y\ey_lky�ijbagZdhfkdh\Zgghklb� wfhpbc�b qm\kl\�� Z lZd�`_� e_ghklb� mfZ�� dhlhjuc�g_� kihkh[_g^_eZlv� hldjulby�� gZoh^blv� ij_^f_l� ^ey� \hkobs_gby� b jZ^hklb�� ^eyhl\_j`_gby� b \hkobs_gby�� LZd�� ]jmiiZ� [_ajZ[hlguo�� `_eZxsbo� ihemqblvijhn_kkbx�\ h[eZklb�kljZoh\hc�f_^bpbgu��gZ[jZeZ�gZbf_gvr__�dhebq_kl\h[Zeeh\�ih�^Zgghfm�ihdZaZl_ex��< ieZg_� ijhnbeZdlbdb� b ^bZ]ghklbdb� wfhpbhgZevgh]h� khklhygbyhkh[h_� agZq_gb_� ijb^Z_lky� lZd� gZau\Z_fhc� g_j\gh�ikbobq_kdhcg_mklhcqb\hklb�� dhlhjZy� y\ey_lky�hljZ`_gb_f� h^gh\j_f_ggh�ikbobq_kdh]hb khfZlbq_kdh]h� mjh\gy� a^hjh\vy� bg^b\b^Z�� G_j\gh�ikbobq_kdZymklhcqb\hklv� �GIM�� ihdZau\Z_l� jbkd� ^_aZ^ZilZpbb� ebqghklb� \ mkeh\byoklj_kkZ�� l�� _�� lh]^Z�� dh]^Z� kbkl_fZ� wfhpbhgZevgh]h� hljZ`_gbynmgdpbhgbjm_l�\ djblbq_kdbo�mkeh\byo��\uau\Z_fuo�\g_rgbfb��jZ\gh�dZd�b\gmlj_ggbfb�nZdlhjZfb�Ij_^eZ]Z_fZy� gb`_� f_lh^bdZ� ³Ijh]gha´� jZajZ[hlZgZ� \ KZgdl�I_l_j[mj]kdhc� \h_ggh�f_^bpbgkdhc� ZdZ^_fbb� b ij_^gZagZq_gZ� ^eyhij_^_e_gby� mjh\gy� GIM�� jbkdZ� ^_aZ^ZilZpbb� \ klj_kk_�� HgZ� hkh[_gghbgnhjfZlb\gZ� ijb� ih^[hj_� ebp�� ijb]h^guo� ^ey� jZ[hlu� beb� kem`[u� \ljm^guo�� g_ij_^kdZam_fuo� mkeh\byo�� ]^_� d q_eh\_dm� ij_^ty\eyxlkyih\ur_ggu_�lj_[h\Zgby�Ijh\_jvl_�k_[y� ijhqlbl_�ml\_j`^_gb_�b ^Zcl_�hl\_l�³^Z´�beb�³g_l´�<:R:�G?J<GH�IKBOBQ?KD:Y�MKLHCQB<HKLV���Bgh]^Z�fg_�\ ]heh\m�ijboh^yl�lZdb_�g_ohjhrb_�fukeb��qlh�emqr_h gbo�gbdhfm�g_�jZkkdZau\Zlv����< ^_lkl\_�m f_gy�[ueZ�lZdZy�dhfiZgby��]^_�\k_�klZjZebkv�\k_]^Z�b\h�\k_f�klhylv�^jm]�aZ�^jm]Z����<j_f_gZfb�m f_gy�[u\Zxl�ijbklmiu�kf_oZ�beb�ieZqZ��k dhlhjufb�ygbdZd�g_�fh]m�kijZ\blvky����;u\Zeb�kemqZb��dh]^Z�y g_�k^_j`b\Ze�k\hbo�h[_sZgbc����M f_gy�qZklh�[hebl�]heh\Z����Bgh]^Z�y ]h\hjx�g_ijZ\^m����JZa� \ g_^_ex�beb� qZs_� y [_a� \kydhc� \b^bfhc� ijbqbgu� \g_aZighhsmsZx�`Zj�\h�\k_f�l_e_����;u\Zeh��qlh�y ]h\hjbe�h \_sZo��\ dhlhjuo�g_�jZa[bjZxkv����;u\Z_l��qlh�y k_j`mkv�����L_i_jv�fg_� ljm^gh� gZ^_ylvky� gZ� lh�� qlh� q_]h�gb[m^v� ^h[vxkv� \`bagb�����;u\Z_l��qlh�y hldeZ^u\Zx�gZ�aZ\ljZ�lh��qlh�gm`gh�k^_eZlv�k_]h^gy����� Y hohlgh� ijbgbfZx� mqZklb_� \h� \k_o� kh[jZgbyo� b ^jm]boh[s_kl\_gguo�f_jhijbylbyo�



����KZfZy�ljm^gZy�[hjv[Z�^ey�f_gy�²�[hjv[Z�k kZfbf�kh[hc�����Fur_qgu_�km^hjh]b�b ih^_j]b\Zgby�m f_gy�[u\Zxl�hq_gv�j_^dh����� Bgh]^Z�� dh]^Z� y g_\Z`gh� k_[y� qm\kl\mx�� y [u\ZxjZa^jZ`bl_evguf�����Y ^h\hevgh�[_ajZaebq_g�d lhfm��qlh�kh�fghc�[m^_l�����< ]hklyo�y ^_j`mkv�aZ�klhehf�emqr_��q_f�^hfZ����� ?keb� fg_� g_� ]jhabl� rljZn� b fZrbg� ih� [ebahklb� g_l�� y fh]mi_j_clb�mebpm�lZf��]^_�fg_�ohq_lky��Z g_�lZf��]^_�iheh`_gh����� Y kqblZx�� qlh� fhy� k_f_cgZy� `bagv� lZdZy� `_� ohjhrZy�� dZd� b m[hevrbgkl\Z�fhbo�agZdhfuo�����Fg_�qZklh�]h\hjyl��qlh�y \kiuevqb\�����AZihju�m f_gy�[u\Zxl�j_^dh�����< b]j_�y ij_^ihqblZx�\ub]ju\Zlv�����Ihke_^gb_�g_kdhevdh�e_l�[hevrmx�qZklv�\j_f_gb�y qm\kl\mx�k_[yohjhrh�����K_cqZk�fhc�\_k�ihklhyg_g�²�y g_�iheg_x�b g_�om^_x�����Fg_�ijbylgh�bf_lv�kj_^b�k\hbo� agZdhfuo� agZqbl_evguo�ex^_c�wlh�dZd�[u�ijb^Z_l�fg_�\_k�\ kh[kl\_gguo�]eZaZo����Y [ue�[u�^h\hevgh�kihdh_g��_keb�[u�m dh]h�gb[m^v�ba�fh_c�k_fvb[ueb�g_ijbylghklb�ba�aZ�gZjmr_gby�aZdhgZ�����K fhbf�jZkkm^dhf�l\hjblky�qlh�lh�g_eZ^gh_�����F_gy�[_kihdhyl�fhb�k_dkmZevgu_��iheh\u_��ijh[e_fu����� Dh]^Z� y iulZxkv� qlh�lh� kdZaZlv�� lh� qZklh� aZf_qZx�� qlh� m f_gy^jh`Zl�jmdb�����Jmdb�m f_gy�lZdb_�`_�eh\db_�b ijh\hjgu_��dZd�ij_`^_�����Kj_^b�fhbo�agZdhfuo�_klv�ex^b��dhlhju_�fg_�g_�gjZ\ylky�����>mfZx��qlh�y q_eh\_d�h[j_q_gguc�����Y kkhjxkv�k qe_gZfb�fh_c�k_fvb�hq_gv�j_^dh�����;u\Z_l��qlh�y k�d_f�gb[m^v�g_fgh]h�ihkie_lgbqZx�����QZklh�y \b`m�kgu��h dhlhjuo�emqr_�gbdhfm�g_�jZkkdZau\Zlv�����;u\Zeh��qlh�ijb�h[km`^_gbb�g_dhlhjuo�\hijhkh\�y��hkh[_ggh�g_aZ^mfu\Zykv��kh]eZrZeky�k fg_gb_f�^jm]bo�����< rdhe_�y mk\Zb\Ze�fZl_jbZe�f_^e_gg__� q_f�^jm]b_�����Fhy�\g_rghklv�f_gy�\ h[s_f�mkljZb\Z_l�����Y \iheg_�m\_j_g�\ k_[_����� JZa� \ g_^_ex� beb� qZs_� y [u\Zx� hq_gv� \ha[m`^_gguf� b\a\hegh\Zgguf�����Dlh�lh�mijZ\ey_l�fhbfb�fukeyfb�����Y _`_^g_\gh�\uib\Zx�g_h[uqgh�fgh]h�\h^u����� ;u\Z_l�� qlh� g_ijbebqgZy� beb� g_ijbklhcgZy� rmldZ� \uau\Z_l� mf_gy�kf_o�����KqZkleb\_c�\k_]h�y [u\Zx��dh]^Z�h^bg�����Dlh�lh�iulZ_lky�\ha^_ckl\h\Zlv�gZ�fhb�fukeb�����Y ex[be�kdZadb�:g^_jk_gZ�



����>Z`_�kj_^b�ex^_c�y h[uqgh�qm\kl\mx�k_[y�h^bghdbf�� �����F_gyaebl��dh]^Z�f_gy�lhjhiyl�����F_gy�e_]dh�ijb\_klb�\ aZf_rZl_evkl\h�����Y e_]dh�l_jyx�l_ji_gb_�k ex^vfb�����QZklh�fg_�ohq_lky�mf_j_lv�����;u\Zeh��qlh�y [jhkZe�gZqZlh_�^_eh��l��d��[hyeky��qlh�g_�kijZ\exkv�kgbf� ����Ihqlb�dZ`^uc�^_gv�kemqZ_lky�qlh�gb[m^v��qlh�im]Z_l�f_gy�����D \hijhkZf�j_eb]bb�y hlghrmkv�jZ\gh^mrgh�²�hgb�g_�aZgbfZxlf_gy� ����Ijbklmiu�iehoh]h�gZkljh_gby�[u\Zxl�m f_gy�j_^dh�����Y aZkem`b\Zx�kmjh\h]h�gZdZaZgby�aZ�k\hb�ihklmidb�����M f_gy�[ueb�hq_gv�g_h[uqgu_�fbklbq_kdb_�i_j_`b\Zgby�����Fhb�m[_`^_gby�b \a]ey^u�g_ihdhe_[bfu�����M f_gy�[u\Zeb�i_jbh^u��dh]^Z�ba�aZ�\heg_gby�y l_jye�khg�����Y q_eh\_d�g_j\guc��e_]dh�\ha[m^bfuc�����Fg_�dZ`_lky��qlh�h[hgygb_�m f_gy�lZdh_�`_��dZd�b m�^jm]bo�ex^_c�g_�om`_������<k_�m f_gy�ihemqZ_lky�iehoh��g_�lZd��dZd�gZ^h�����Y ihqlb�\k_]^Z�hsmsZx�kmohklv�\h�jlm�����;hevrmx�qZklv�\j_f_gb y�qm\kl\mx�k_[y�mklZeuf�����Bgh]^Z�y qm\kl\mx��qlh�[ebahd�d g_j\ghfm�kju\m�����F_gy�hq_gv�jZa^jZ`Z_l��qlh�y aZ[u\Zx��dm^Z�deZ^m�\_sb�����Y hq_gv�\gbfZl_evgh�hlghrmkv�d lhfm��dZd�y h^_\Zxkv�����Ijbdexq_gq_kdb_�jZkkdZau�fg_�gjZ\ylky�[hevr_��q_f�jZkkdZau�hex[\b����� Fg_� hq_gv� ljm^gh� ijbkihkh[blvky� d gh\uf� mkeh\byf� `bagb�jZ[hlu��I_j_oh^�d ex[uf�^jm]bf�mkeh\byf�`bagb��jZ[hlu��mq_[u�dZ`_lkyg_\ughkbfuf�����Fg_�dZ`_lky��qlh�ih�hlghr_gbx�bf_ggh�dh�fg_�hkh[_ggh� ��qZklhihklmiZxl�g_kijZ\_^eb\h�����Y qZklh�qm\kl\mx�k_[y�g_kijZ\_^eb\h�h[b`_gguf�����Fh_�fg_gb_�qZklh�g_�kh\iZ^Z_l�k fg_gb_f�hdjm`Zxsbo�����Y qZklh�bkiulu\Zx�qm\kl\h�mklZehklb�hl�`bagb�b fg_�g_�ohq_lky`blv� ����GZ�f_gy�h[jZsZxl�\gbfZgb_�qZs_��q_f�gZ�^jm]bo����� M f_gy� [u\Zxl� ]heh\gu_� [heb� b ]heh\hdjm`_gby� ba�aZi_j_`b\Zgbc����� QZklh� m f_gy� [u\Zxl� i_jbh^u�� dh]^Z� fg_� gbdh]h� g_� ohq_lky\b^_lv�����Fg_�ljm^gh�ijhkgmlvky�\ gZagZq_gguc�qZk����� ?keb� \ fhbo� g_m^ZqZo� dlh�lh� \bgh\Zl�� y g_� hklZ\ex� _]h[_agZdZaZgguf�����< ^_lkl\_�y [ue�dZijbaguc�b jZa^jZ`bl_evguc�



���� Fg_� ba\_klgu� kemqZb�� dh]^Z� fhb� jh^kl\_ggbdb� e_qbebkv� mg_\jhiZlheh]h\�b ikbobZljh\����� Bgh]^Z� y ijbgbfZx� \Ze_jbZgm�� we_gbmf�� dh^_bg� b ^jm]b_mkihdZb\Zxsb_�kj_^kl\Z�����M f_gy�_klv�km^bfu_�jh^kl\_ggbdb�����< xghklb�y bf_e�ijb\h^u�\ fbebpbx�����KemqZehkv��qlh�fg_�]jhabeb�hklZ\blv�\ rdhe_�gZ�\lhjhc�]h^�H[jZ[hldZ� ^Zgguo� Ih^kqblu\Z_lky� kmffZ� [Zeeh\� ²� ijZ\bevguohl\_lh\��khhl\_lkl\mxsbo�³dexqm´�³>:´���\hijhku���������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������³G?L´� �� \hijhku�� ��� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ������������������������������F_lh^bdZ�kh^_j`bl�rdZem�^ey�ijh\_jdb�bkdj_gghklb�hl\_lh\�³>:´���\hijhku��������������������������������������������������������GZqbgZlv�ih^\_^_gb_�blh]h\�ke_^m_l�k ijh\_jdb�bkdj_gghklb�hl\_lh\j_kihg^_glZ�� _keb� ih� ^Zgghc� rdZe_� hijZrb\Z_fuc� gZ[bjZ_l� �� b [he__[Zeeh\��j_amevlZlu�hijhkZ�g_^hklh\_jgu��b[h�q_eh\_d�ohq_l�dZaZlvky�emqr_�Z g_�lZdbf��dZdhc�hg�_klv�
Bgl_jij_lZpby� j_amevlZlh\� G_j\gh�ikbobq_kdZy� g_mklhcqb\hklvl_f�[hevr_��q_f�[hevr_�ihemq_gh�[Zeeh\��Ihemq_gguc�[Zee�gZ^h�khhlg_klbk mkeh\ghc�rdZehc�GIM��hgZ�\ bgl_j\Ze_�hl� ��^h� ���imgdlh\��Q_f�[hevr_agZq_gb_� imgdlZ� mkeh\ghc� rdZeu�� l_f� [hevr_� g_j\gh�ikbobq_kdZymklhcqb\hklv�

Ihemq_ggu_[Zeeu�GIM ImgdlurdZeu�GIM AgZq_gb_�imgdlh\�rdZeu�GIM
���b [he__ ������ ������ ������ �

Q_f�gb`_�imgdl��l_f�[hevr_�g_j\gh�ikbobq_kdZyg_mklhcqb\hklv�\ klj_kk_
����� � Kj_^g__����� ����� ���� �� ���b f_g__ ��

Q_f�\ur_�imgdlu��l_f�[hevr_�g_j\gh�ikbobq_kdZymklhcqb\hklv�b f_gvr_�jbkd�^_aZ^ZilZpbb \�klj_kk_

AZ\_jrZy� h[ahj� wfhpbhgZevguo� j_Zdpbc� b khklhygbc� ke_^m_lhlf_lblv�ke_^mxs__���� >_ahj]Zgbamxsb_� wfhpbhgZevgu_� khklhygby�� hlghkbfu_� eb[h� dikbobq_kdhc�ghjf_��eb[h�d ikbohiZlheh]bq_kdbf��g_�jZa^_e_gu�f_`^m�kh[hc`_kldh� b h^ghagZqgh�� <iheg_� a^hjh\uc� q_eh\_d� fh`_l� ohly� [u� baj_^dZ



i_j_`b\Zlv�kZfu_�jZagu_�wfhpbb�< ih\_^_gb_� ebqghklb� \djZieb\Zxlky� hll_gdb� ex[uowfhpbhgZevguo� j_Zdpbc b� khklhygbc�� \ lhf� qbke_� njZ]f_glujZkkljhckl\�wfhpbhgZevguo�j_Zdpbc�b gZkljh_gbc����JZaebqgu_�wfhpbhgZevgu_�j_Zdpbb�b khklhygby�ijhgbdZxl�^jm]�\^jm]Z�� qlh� k\b^_l_evkl\m_l� h _^bgkl\_� ikbobdb� b ihkj_^gbq_kdhc� jhebwfhpbc���� Kl_i_gv� wfhpbhgZevghc� ^_ahj]ZgbaZpbb� aZ\bkbl� hl� fhsghklbwg_j]bb�� g_� gZr_^r_c� \uoh^Z� ih� l_f� beb� bguf� ijbqbgZf� �hj]Zgbq_kdb_ihjZ`_gby� fha]Z�� ^_n_dl� g_j\ghc� kbkl_fu�� gZjmr_gb_� k\yab� f_`^mbgl_ee_dlhf� b wfhpbyfb�� khpbZevguc� dhgljhev�� ih^Z\e_gb_� _kl_kl\_gguonhjf�ih\_^_gby�b ^j������ Ex[h_� ba� ^_ahj]Zgbamxsbo� wfhpbhgZevguo� ijhy\e_gbc� fh`ghgZ[ex^Zlv� \ ^bgZfbd_�� ih� gZjZklZxs_c� rdZe_�� �@fmjh\� <�� :�IkbohiZlheh]by��Bjdmlkd��������L�����K�����²�����=jZ^Zpbb� ZiZlbb ijbf_jgh� lZdh\u�� wfhpbhgZevgh_� miehs_gb_� ²wfhpbhgZevgZy�fhghlhgghklv�²�[_amqZklghklvRdZeZ� ih^Z\e_ggh]h� gZkljh_gby fh]eZ� [u� \u]ey^_lv� ke_^mxsbfh[jZahf�� [_ajZ^hklgh_� gZkljh_gb_� ²� i_qZev� ²� lhkdZ� k i_j_`b\Zgb_f^mr_\ghc�[heb�b mljZlu�kfukeZ�²�hlqZygb_��[_aukoh^ghklv�²� lhkdeb\h_\ha[m`^_gb_��jZilmk��beb�^_ij_kkb\guc�klmihj�RdZeZ� ijbih^gylh]h� gZkljh_gby fh`_l� [ulv� ij_^klZ\e_gZ� lZdbfh[jZahf�� [_afyl_`gh_� gZkljh_gb_� �wcnhjby�� ²� \_k_eh_� gZkljh_gb_� kih\ur_gghc� kf_reb\hklvx� ²� jZ^hklv�� i_j_`b\Zgb_� kqZklvy� ²� \hklhj]�ebdh\Zgb_�a�wdklZa�k oZhlbq_kdbf�\ha[m`^_gb_f�beb�klmihj�RdZeZ�lj_\h]b \u]ey^bl�ijb[ebabl_evgh� lZd�� \gmlj_gg__� \heg_gb_²� gZijy`_gb_�� g_ykgh_� ij_^hsms_gb_� g_ijbylghkl_c� ²� \ujZ`_ggh_[_kihdhckl\h�� ij_^qm\kl\b_� dZlZkljhnu� ²� kfyl_gb_�� jZkl_jygghklv�\ha[m`^_gb_�beb�hp_i_g_gb_�Bgl_gkb\ghklv� kljZoZ� dhe_[e_lky� \ rbjhdhf� ^bZiZahg_�� hiZk_gb_�[hyagv��bkim]��m`Zk��iZgbq_kdb_�j_Zdpbb����IjZdlbq_kdb� \k_� mihfygmlu_� \ur_� jZkkljhckl\Z� wfhpbhgZevguoj_Zdpbc� b khklhygbc� kihkh[gu� mkeh`gylvky� b i_j_oh^blv� \ g_]Zlb\gu_ijhy\e_gby�ebqghklb��< lZdbo�kemqZyo�\hafh`gu����g_\jhlbaZpby�b g_\jhau����ikbohiZlbq_kdb_�jZkkljhckl\Z�ebqghklb����ikbohiZlbq_kdb_�lbiu�ebqghklb�
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IKBOBQ?KD:Y�>?NHJF:PBYIkbobq_kdZy� ^_nhjfZpby�²� wlh� ^bknmgdpbhgZevguc� kl_j_hlbiwfhpbhgZevgh]h� ih\_^_gby�� dhlhjuc� ijhy\ey_lky� g_� lhevdh� \



ki_pbnbq_kdbo� ^_ahj]Zgbamxsbo� j_Zdpbyo� b khklhygbyo�� gh� b \� k\hc�kl\Zo�ebqghklb��baf_g_gguo�ih^�bo�\ebygb_f�Ikbobq_kdZy� ^_nhjfZpby� ²� y\e_gb_� g_h^ghagZqgh_�� K h^ghcklhjhgu�� hgh� k\b^_l_evkl\m_l� h k_jv_aguo� gZjmr_gbyo� ebqghklb�� dhlhju_g_]Zlb\guf�h[jZahf�\ebyxl�gZ�\k_�kbkl_fu�__ hlghr_gbc�k hdjm`Zxsbfb�?kl_kl\_ggh�� ^_nhjfZpby� kdZau\Z_lky� \ k_f_cghf�� ijhba\h^kl\_gghf� b^jm`_kdhf�\aZbfh^_ckl\bb��kljZ^Zxl�hdjm`Zxsb_�b kZfZ�ebqghklv�K ^jm]hc� klhjhgu�� ikbobq_kdZy� ^_nhjfZpby�� \hafh`gh�� kiZkZ_lebqghklv�hl�[he__�k_jv_aghc�^_kljmdpbb��Z g_j\gmx�kbkl_fm�hl�iheg_cr_]hjZajmr_gby�Ih� \k_c� \_jhylghklb�� ikbobq_kdZy� �^_nhjfZpby� ² wlh� nhjfZikbobq_kdhc�^_yl_evghklb�\ wdklj_fZevguo�mkeh\byo��ij_^mkfhlj_ggZy]_ghnhg^hf�q_eh\_q_kdh]h�\b^Z�Ijb� wlhf� wfhpbb� b]jZxl� j_rZxsmx� jhev�� hgb� qZs_� \k_]hijh\hpbjmxl� ikbobq_kdmx� ^_nhjfZpbx�� gh� hgb�`_� b kiZkZxl� ebqghklv� bg_j\gmx� kbkl_fm�� >_eh� \ lhf�� qlh� ijb� wdklj_fZevguo� kblmZpbyo� fhsgZywg_j]by� wfhpbc� jZkij_^_ey_lky� ih� jZaguf� mjh\gyf�� jZajy^db� ]ZkylkyqZklbqgh� gZ� mjh\g_� khfZlbdb�� qZklbqgh� \ l_o� beb� bguo� ih^kljmdlmjZoebqghklb�<h�\k_o�^_lZeyo�lZdZy�nmgdpby�wfhpbc�ijhkfZljb\Z_lky�\ f_oZgbaf_g_\jhaZ�G_\jha� ²� wlh� ^bknmgdpbhgZevguc� kl_j_hlbi� ih\_^_gby�\hagbdZxsbc� \ hl\_l� gZ� qj_a\uqZcgh� agZqbfu_� ^ey� ebqghklb� ikb�ohljZ\fbjmxsb_� \ha^_ckl\by�� dh]^Z� fhsgZy� khijh\h`^ZxsZy� bowg_j]by� wfhpbc� jZajy`Z_lky� gZ� mjh\g_� khfZlbdb� b ih^kljmdlmjebqghklb�Ikbobq_kdZy� ^_nhjfZpby� \ nhjf_� g_\jhaZ� h[mkeh\eb\Z_lky� ^\mfynZdlhjZfb�<h�i_j\uo�� qZklh� ih\lhjyxsbfbky� fhsgufb� wg_j]_lbq_kdbfb\hafms_gbyfb�� dhlhju_� bkiulu\Z_l� ebqghklv�� Hgb� ijh\hpbjmxlkyqj_a\uqZcgh� agZqbfufb� ^ey� g__� ihklhyggh� ^_ckl\mxsbfbh[klhyl_evkl\Zfb�� gZijbf_j�� wlh� fh]ml� [ulv� g_kijZ\_^eb\u_�� ih� fg_gbxebqghklb�� lj_[h\Zgby� hdjm`Zxsbo�� dhgnebdlgZy� h[klZgh\dZ�g_m^h\e_l\hj_gghklv�gZkmsguo�ihlj_[ghkl_c��ihky]Zl_evkl\h�gZ�k\h[h^m�bg_aZ\bkbfhklv�� mgb`_gb_� qm\kl\Z� kh[kl\_ggh]h� ^hklhbgkl\Z�� djmr_gb_gZ^_`^�b l��i�<h�\lhjuo�� wg_j]by� wfhpbc� ijb� wlhf� g_� fh`_l� g_cljZebah\Zlvky�\uclb� \h\g_� k ihfhsvx� l_eh^\b`_gbc�� nmgdpbhgZevguo� b ^Z`_^_ahj]Zgbamxsbo�wfhpbhgZevguo�j_Zdpbc�b khklhygbc��IjbqbgZ�\ lhf��qlhg_j\gZy� kbkl_fZ� bf__l� ^_n_dl� ²� hgZ� hkeZ[e_gZ�� gZjmr_gu� ijhp_kku\ha[m`^_gby�beb�lhjfh`_gby��beb�l_�b ^jm]b_��B lh]^Z�fhsgu_�wg_j]bb�dZd[u� jZkkj_^hlhqb\Zxlky� b gZghkyl� m^Zj� ih� jZaebqguf� h[jZah\Zgbyfebqghklb� ²� ih� bgl_ee_dlm�� oZjZdl_jm�� ijb\uqdZf�� bgl_j_kZf�� Wfhpbb[md\Zevgh� ijhgbau\Zxl� \kx� ebqghklv�� ihljykZxl� b ^_klZ[bebabjmxl� __ \



p_ehf��\uau\Zy�agZqbl_evgu_�nbabheh]bq_kdb_�b ikbobq_kdb_�jZkkljhckl\Z�H^gZdh�[eZ]h^Zjy�³i_j_[jhkm´�wg_j]bc�khojZgy_lky�h[s__�nmgdpbhgZevgh_khklhygb_� g_j\ghc� kbkl_fu�� ohly� hgZ� iehoh� kijZ\ey_lky� k g_dhlhjufbk\hbfb�nmgdpbyfb�Ijb�lZdhf�khklhygbb�g_j\ghc�kbkl_fu�b ikbobq_kdhf�klZlmk_�kZfu_jZagu_� \gmlj_ggb_� b \g_rgb_� agZqbfu_� \ha^_ckl\by� \uau\Zxlg_Z^_d\Zlgu_�wfhpbhgZevgu_�j_Zdpbb�b khklhygby��K\h_c�fhsghc�wg_j]b_chgb�ijh^he`Zxl�ljZ\fbjh\Zlv�ebqghklv��G_j\gZy�kbkl_fZ�g_�agZ_l�ihdhy�bhl^uoZ�� <hagbdZ_l� ihjhqguc� djm]�� agZqbfhklv� \ha^_ckl\bc� hp_gb\Z_lkyg_Z^_d\Zlgh�� \hagbdZxsb_� wfhpbb� _s_� [hevr_� ^_nhjfbjmxl� ikbobdm�� Z^_nhjfbjh\ZggZy�ekbobdZ�g_�\ khklhygbb�Z^_d\Zlgh�hl\_qZlv�gZ�\g_rgb_�b\gmlj_ggb_�\ha^_ckl\by�JZaebqZxl�ljb�nhjfu�g_\jhah\��g_\jZkl_gbx��bkl_jbx��bkl_jbq_kdbcg_\jha��b g_\jha�gZ\yaqb\uo�khklhygbc�G_\jZkl_gby ihy\ey_lky� \ke_^kl\b_� hkeZ[e_gby� g_j\ghc� kbkl_fu�ijbqbgu� fh]ml� [ulv� jZagufb��� \ j_amevlZl_� i_j_gZijy`_gbyjZa^jZ`bl_evgh]h� beb� lhjfhagh]h� ijhp_kkZ�� eb[h� \ kemqZ_� bo� qj_af_jghcih^\b`ghklb�� LZdbf� h[jZahf�� bf__l� f_klh� ^_n_dl� \ kbkl_f_�� ijh\h^ys_cwg_j]bx� wfhpbc�� dZd� lhevdh� wg_j]by� \hagbdZ_l� ih^� \ebygb_f� agZqbfuo\gmlj_ggbo� beb� \g_rgbo� \ha^_ckl\bc�� hgZ� ³jZkl_dZ_lky´� ih� \gmlj_ggbfhj]ZgZf�b ih�jZaguf�ih^kljmdlmjZf�ebqghklb��ih[m`^Z_l�bo�hq_gv�Zdlb\gh^_ckl\h\Zlv��Wlhl�g_\jha�\hagbdZ_l�]eZ\guf�h[jZahf�\ \hajZkl_���²���e_l�g_kdhevdh� qZs_� m fm`qbg�� q_f� m `_gsbg� \ mkeh\byo� bklhsZxsbomfkl\_gguo� b nbabq_kdbo� gZ]jmahd�� ^ebl_evgh]h� i_j_mlhfe_gby�� ebqguoi_j_`b\Zgbc��dhgnebdlh\��lh�_klv�\ rbjhdhf�kfuke_�keh\Z�\ ikboh]_gguomkeh\byo�KdZaZggh_�ih^l\_j`^Z_lky�ba\_klgufb�kbfilhfZfb�g_\jZkl_gbb�²�jZa^jZ`bl_evgZy�keZ[hklv ² g_k^_j`Zgghklv��[mjgu_�j_Zdpbb�\kiurdb� \ha[m`^_gby�� ke_aeb\hklv�� g_kihkh[ghklv� `^Zlv�� ^_ckl\h\Zlvkihdhcgh�b hkfhljbl_evgh��\yeuc�dhgljhev�aZ�wfhpbyfb�²�jZkkljhckl\h�kgZ� khg�g_�hk\_`Zxsbc��khgeb\hklv�^g_f�b ghqvx�²� jZkkljhckl\h� ij_^ihkuehd� bgl_ee_dlmZevghc� ^_yl_evghklb�\gbfZgb_� iZkkb\gh�� g_� kihkh[gh� khkj_^hlZqb\Zlvky�� iehoh_� aZihfbgZgb_�ljm^gh�^mfZlv��\hafh`gu�ihl_jb�fukeb�²� kgb`_gb_� gZkljh_gbc� b Zdlb\ghklb� lhkdeb\hklv�� \yehklv�[_a\heb_��khkj_^hlhq_gghklv�\gbfZgby�gZ�k\hbo�khklhygbyo�²� aZhklj_gb_� beb� ihy\e_gb_� g_dhffmgbdZlb\guo� k\hckl\oZjZdl_jZ� dhgnebdlghklv�� dZl_]hjbqghklv�� ijhlb\hj_qb\hklv�� jh[hklv�aZ\bkbfhklv�� dhgnhjfghklv� �\gmrZ_fhklv� ih^� \ebygb_f� fg_gbchdjm`Zxsbo���g_^h\hevkl\h�hdjm`Zxsbfb�²� ihy\e_gb_� g_dhffmgbdZ[_evguo� nhjf� ih\_^_gby� w]hp_gljbaf�mljbjh\Zggu_� wfhpbb�� Zmlbqgu_� gZkljh_gby� b mfhaZdexq_gby�ghgkbg_j]bqguc�b Zglbkbg_j]bqguc�klbev�kh\f_klghc�^_yl_evghklb���²� kgb`_gb_� gjZ\kl\_ggh]h� mjh\gy� fklbl_evghklv�� �aeh\j_^ghklv�



[_kijbgpbighklv��mljZlZ�gjZ\kl\_ggh]h�dhgljhey�²� h]jm[e_gb_� ebqghklb� km`_gb_� kn_ju� bgl_j_kh\�� kgb`_gb_ljm^hkihkh[ghklb��qm\kl\h�g_iheghp_gghklb�Bkl_jby� �bkl_jbq_kdbc� g_\jha�� GZ� nhg_� hkeZ[e_gghc� g_j\ghckbkl_fu� hlf_qZxlky� g_�� lhevdh� gZjmr_gby� gZ� mjh\g_� jy^Z� ih^kljmdlmjebqghklb�� gh� b gZ� mjh\g_� ikbobq_kdhc� hj]ZgbaZpbb� bg^b\b^Z� ²we_f_glZjguo� kbkl_f� `bag_h[_ki_q_gby� b hljZ`_gby� ^_ckl\bl_evghklb�Fhsgu_� b ihklhyggu_� wg_j]_lbq_kdb_� ihlhdb�� \ua\Zggu_� qj_a\uqZcghagZqbfufb� \g_rgbfb� beb� \gmlj_ggbfb� \ha^_ckl\byfb�� lh� _klvikbohljZ\fbjmxsbfb� h[klhyl_evkl\Zfb�� \u\h^yl� ba� kljhy� kbkl_fuZ^_d\Zlgh]h�j_Z]bjh\Zgby��Bkl_jbq_kdbc�g_\jha�ij_^klZ\ey_l�kh[hc�]jmiiu^\b]Zl_evguo�� k_gkhjgh�qm\kl\bl_evguo� b \_]_lZlb\guo� jZkkljhckl\g_\jhlbq_kdh]h� j_]bkljZ�� dhlhju_� \hagbdZxl� ih^� \ebygb_f� �jZaebqghckbeu�� hkljuo� ikbobq_kdbo� ljZ\f� b f_g__� kbevguo�� gh� ^ebl_evgh^_ckl\mxsbo� g_ijbylguo� \ha^_ckl\bc�� <hagbdZ_l� hg�� \ hkgh\ghf�� \fheh^hf� \hajZkl_� b agZqbl_evgh� qZs_� ²� m `_gsbg�� q_f� m fm`qbg�KbfilhfZlbdZ�bkl_jbq_kdbo�g_\jhah\�lZdh\Z�²� h[hklj_ggZy� j_Zdlb\ghklv� g_j\ghc� kbkl_fu� ih\ur_ggZy\i_qZlebl_evghklv�b qm\kl\bl_evghklv��g_mklhcqb\hklv�gZkljh_gbc�²� kgb`_gb_� djblbqghklb� mfZ� ih\ur_ggZy� \gmrZ_fhklv� bkZfh\gmrZ_fhklv��[_ahlq_lghklv�ih\_^_gby�²� wfhpbhgZevgh�Znn_dlb\gu_� jZkkljhckl\Z� kljZob�� Zkl_gby�bihohg^jby��ih^Z\e_ggh_�gZkljh_gb_�²�jZkkljhckl\Z�\ kn_j_�bgl_ee_dlZ� ³\uiZ^_gb_´��³\ul_kg_gb_´�baiZfylb�\k_]h��qlh�k\yaZgh�k ikbohljZ\fbjmxsbfb�h[klhyl_evkl\Zfb�b��dZdke_^kl\b_��gZjmr_gb_�eh]bdb�hlghr_gbc�k hdjm`Zxsbfb�²� k_gkhjgu_�gZjmr_gby� bkl_jbq_kdZy�ke_ihlZ�� ]emohlZ��ihgb`_gb_beb�ih\ur_gb_�qm\kl\bl_evghklb�²� ^\b]Zl_evgu_� gZjmr_gby� km^hjh`gu_� ijbiZ^db�� iZj_au�iZjZebqb��]bi_jdbg_au��dhgljZdlmju�G_\jha� gZ\yaqb\uo� khklhygbc oZjZdl_jbam_lky� l_f�� qlh� gZ� nhg_mdZaZgguo�g_\jhlbq_kdbo�ijbagZdh\�keZ[hklb�g_j\ghc�kbkl_fu�jZa\b\ZxlkygZjmr_gby� khagZgby� \ \b^_� kl_j_hlbibb� hljZ`_gby� ^_ckl\bl_evghklb�Ikbobq_kdh_�hljZ`_gb_�mljZqb\Z_l�Z^_d\Zlghklv��]b[dhklv��jZamfgh_�gZqZehb ih^qbgy_lky� [_ahlq_lguf� i_j_`b\Zgbyf� aZ� [eZ]hihemqb_� bg^b\b^Z� ²kljZoZf��nh[byf��IjbagZdb�g_\jhaZ�gZ\yaqb\uo�khklhygbc�²� ih\ur_ggZy� jZa^jZ`bl_evghklv� mlhfey_fhklv�� h[hklj_gghklvwfhpbhgZevguo� j_Zdpbc�� g_i_j_ghkbfhklv� kbevguo� jZa^jZ`bl_e_c� �rmf�djbd��aZf_qZgby��lj_[h\Zgby�b l��i���²� ihgb`_ggh_� gZkljh_gb_� [_agZ^_`ghklv�� qm\kl\hg_iheghp_gghklb��h[j_q_gghklb��[_aukoh^ghklb�²� gZjmr_gby� \ kn_j_� bgl_ee_dlZ� keZ[hklv� \gbfZgby�� ljm^ghklvdhgp_gljZpbb�



²�gZjmr_gby�kgZ�²� kl_j_hlbiby� hljZ`_gby� ^_ckl\bl_evghklb� �hl^_evguo� __Zki_dlh\�� gZ\yaqb\u_�b^_b��fukeb��ij_^klZ\e_gby��\e_q_gby�²� kl_j_hlbigu_� g_]Zlb\gu_� h`b^Zgby� �lh� _klv� kljZob�� dZj�^bhnh[by�²�[hyagv�k_j^_qguo�aZ[he_\Zgbc��hklZgh\db�k_j^pZ��ih\ur_ggh_\gbfZgb_� d _]h� jZ[hl_�� dZgp_jhnh[by� ²� [hyagv� aZ[he_lv� jZdhf�deZmkljhnh[by� ²� kljZo� aZfdgmlh]h� ijhkljZgkl\Z� b l�� ^�� <klj_qZxlkyh^ghdjZlgu_� ijb�emiu� [he_agb�� j_pb^b\u� beb� nhjfu� g_ij_ju\gh]hl_q_gby��qZs_��²� kl_j_hlbigu_� ^_ckl\by� \ \b^_� ijbfblb\guo� gZ\yaqb\uonbabheh]bq_kdbo�^_ckl\bc��lZd�gZau\Z_fuo�lbdh\��dh]^Z�q_eh\_d��gZijbf_j�[_a� gm`^u� ijh\h^bl� jmdhc� ih� ]heh\_� �dZd� [u� ihijZ\eyy� ijbq_kdm��hl[jZku\Z_l� ]heh\m� gZaZ^�� ih\hjZqb\Z_l� __ \� klhjhgm�� ijb^Z\Zy� wlbf^\b`_gbyf� \g_rgxx� g_h[oh^bfhklv� bo� kh\_jr_gby� l_i_jv�� eb[h� \ \b^_keh`guo�gZ\yaqb\uo�^_ckl\bc�b jblmZeh\�G_\jhau�g_�^hklb]Zxl�]jm[uo��ikbohlbq_kdbo��gZjmr_gbc�hljZ`_gbyj_Zevghc� ^_ckl\bl_evghklb� b g_� khijh\h`^Zxlky� agZqbl_evgufbbaf_g_gbyfb�ih\_^_gby��Bf__l�agZq_gb_�gZdhibl_evgh_�\ebygb_�hl^_evguokhklhygbc�b ih\_^_gq_kdbo�ijbagZdh\�Ijh\_jvl_�k_[y� D��O_d�b ;��O_kk�jZajZ[hlZeb�f_lh^bdm��k ihfhsvxdhlhjhc� fh`gh� hkms_kl\blv� ij_^\Zjbl_evgmx� wdkij_kk�^bZ]ghklbdm�� _klvg_\jha� m ebqghklb� beb� hlkmlkl\m_l�� HagZdhfb\rbkv� k \hijhkhf� bebkm`^_gb_f��gZ^h�hl\_lblv�³^Z´�beb�³g_l´�
?KLV�EB�M <:K�G?<JHA"���KqblZ_l_�eb�<u��qlh�\gmlj_gg_�gZijy`_gu"���Y qZklh�lZd�kbevgh�\h�qlh�lh�ih]jm`_g��qlh�g_�fh]m�aZkgmlv����Y qm\kl\mx�k_[y�e_]dh�jZgbfuf����Fg_�ljm^gh�aZ]h\hjblv�k g_agZdhfufb�ex^vfb����QZklh�eb�[_a�hkh[uo�ijbqbg�m <Zk�\hagbdZ_l�qm\kl\h�[_amqZklghklbb mklZehklb"��� M f_gy� qZklh� \hagbdZ_l� qm\kl\h�� qlh� ex^b� f_gy� djblbq_kdbjZkkfZljb\Zxl����QZklh�eb�<Zk�ij_ke_^mxl�[_kihe_agu_�fukeb��dhlhju_�g_�\uoh^ylba�]heh\u��ohly�<u�klZjZ_l_kv�hl�gbo�ba[Z\blvky"���Y ^h\hevgh�g_j\guc����Fg_�dZ`_lky��qlh�f_gy�gbdlh�g_�ihgbfZ_l�����Y ^h\hevgh�jZa^jZ`bl_evguc�����?keb�[u�ijhlb\�f_gy�g_�[ueb�gZkljh_gu��fhb�^_eZ�reb�[u�[he__mki_rgh�����Y kebrdhf�[ebadh�b gZ^he]h�ijbgbfZx�d k_j^pm�g_ijbylghklb�����>Z`_�fukev�h \hafh`ghc�g_m^Zq_�f_gy�\hegm_l�����M f_gy�[ueb�hq_gv�kljZggu_�b g_h[uqgu_�i_j_`b\Zgby�����;u\Z_l�eb�<Zf�lh�jZ^hklgh��lh�]jmklgh�[_a�\b^bfuo�ijbqbg"



����< l_q_gb_�\k_]h�^gy�y f_qlZx�b nZglZabjmx�[hevr_��q_f�gm`gh�����E_]dh�eb�baf_gblv�<Zr_�gZkljh_gb_"����Y qZklh�[hjxkv�k kh[hc��qlh[u�g_�ihdZaZlv�k\hx�aZkl_gqb\hklv�����Y ohl_e� [u� [ulv� lZdbf�`_� kqZkleb\uf�� dZdbfb� dZ`mlky� ^jm]b_ex^b� ����Bgh]^Z�y ^jh`m�beb�bkiulu\Zx�ijbklmiu�hagh[Z�����QZklh�eb�f_gy_lky�<Zr_�gZkljh_gb_�\ aZ\bkbfhklb�hl�k_jv_aghcijbqbgu�beb�[_a�g__"����Bkiulu\Z_l_�eb�<u�bgh]^Z�qm\kl\h�kljZoZ�^Z`_�ijb�hlkmlkl\bbj_Zevghc�hiZkghklb"����DjblbdZ�beb�\u]h\hj�f_gy�hq_gv�jZgyl�����<j_f_gZfb�y [u\Zx�lZd�[_kihdh_g��qlh�^Z`_�g_�fh]m�mkb^_lv�gZh^ghf�f_kl_����� ;_kihdhbl_kv� eb� <u� bgh]^Z� kebrdhf� kbevgh� ba�aZg_agZqbl_evguo�\_s_c"����Y qZklh�bkiulu\Zx�g_^h\hevkl\h����� Fg_� ljm^gh� kdhgp_gljbjh\Zlvky� ijb� \uiheg_gbb� dZdh]h�eb[haZ^Zgby�beb�jZ[hlu�����Y ^_eZx�fgh]h�lZdh]h��\ q_f�ijboh^blky�jZkdZb\Zlvky�����;hevr_c�qZklvx�y kqZkleb\�����Y g_^hklZlhqgh�m\_j_g�\ k_[_�����Bgh]^Z�y dZ`mkv�k_[_�^_ckl\bl_evgh�gbdq_fguf�����QZklh�y qm\kl\mx�k_[y�ijhklh�kd\_jgh�����Y fgh]h�dhiZxkv�\ k_[_�����Y kljZ^Zx�hl�qm\kl\Z�g_iheghp_gghklb�����Bgh]^Z�m f_gy�\k_�[hebl�����M f_gy�[u\Z_l�]g_lms__�khklhygb_�����M f_gy�qlh�lh�k g_j\Zfb�����Fg_�ljm^gh�ih^^_j`b\Zlv�jZa]h\hj�ijb�agZdhfkl\_�����KZfZy�ly`_eZy�[hjv[Z�^ey�f_gy�²�wlh�[hjv[Z�k kZfbf�kh[hc�����Qm\kl\m_l_�eb�<u�bgh]^Z��qlh�ljm^ghklb�\_ebdb�b g_ij_h^hebfu"H[jZ[hldZ� ^Zgguo� GZ^h� ih^kqblZlv� dhebq_kl\h� ml\_j^bl_evguohl\_lh\�� _keb� ihemq_gh� [he__� ��� [Zeeh\� ²� wlh� ]h\hjbl� h \ukhdhc\_jhylghklb� g_\jhaZ�� ?s_� jZa� ih^q_jdg_f�� qlh� f_lh^bdZ� ^Z_l� ebrvij_^\Zjbl_evgmx� b h[h[s_ggmx� bgnhjfZpbx�� HdhgqZl_evgu_� \u\h^ufh`gh�^_eZlv�ebrv�ihke_�ih^jh[gh]h�bamq_gby�ebqghklb�<hagbdgh\_gbx�g_\jhaZ�h[uqgh�ij_^r_kl\m_l�ijhp_kk�g_\jhlbaZpbb�G_\jhlbaZpby� ² wlh� khklhygb_� wfhpbhgZevghc� g_klZ[bevghklb�dhlhjh_� fh`_l� ijb\_klb� d g_\jham� b g_\jhlbq_kdhc� l_g^_gpbb� \ih\_^_gbb�ebqghklb�G_\jhlbaZpby� nhjfbjm_lky� gZ� hkgh\_� ke_^mxsbo� ebqghklguonZdlhjh\�ij_^ihkuehd��wfhpbhgZevgh]h�² ebqghklv�kdehggZ�d lj_\h`ghklbb e_]dhc� \ha[m^bfhklb�� fhlb\Zpbhggh]h� ²� ebqghklv� bf__lw]hp_gljbq_kdmx�gZijZ\e_gghklv��Z^ZilZpbhggh]h�² ebqghklv� hlebqZ_lky



iehohc�ijbkihkZ[eb\Z_fhklvx�G_\jhlbaZpby�g_�h[yaZl_evgh�jZa\b\Z_lky�b ^hklb]Z_l�mjh\gy�g_\jhaZ�ihwlhfm� m ebqghklb� _klv� rZgk� m[_j_qvky� hl� jZa\blby� ikbobq_kdhc^_nhjfZpbb�� L_f� g_� f_g__� hq_\b^gu� g_[eZ]hijbylgu_� dhffmgbdZlb\gu_ihke_^kl\by�g_\jhlbaZpbb�� ebqghklv� klZgh\blky� keh`ghc� b g_ijbylghc� \h\aZbfh^_ckl\bb��ikbobq_kdbc�klZlmk�f_rZ_l�_c�wnn_dlb\gh�khljm^gbqZlv�kiZjlg_jZfb� b bkihegylv� ijhn_kkbhgZevgu_� h[yaZgghklb�� ?keb� mjh\_gvg_\jhlbaZpby� \ukhd�� wlh� klZ\bl� \hijhk� h ijhnijb]h^ghklb� \k_o� l_o�� dlhjZ[hlZ_l� k ex^vfb� ²� f_^bdZ�� mqbl_ey�� \hkiblZl_ey�� dhfZg^bjZ�jmdh\h^bl_ey�� iheblbdZ�� ke_^h\Zl_ey�� Z^\hdZlZ�� km^vb�� ijhdmjhjZ�fbebpbhg_jZ�Ijh\_jvl_� k_[y� hagZdhfvl_kv� k ijb\_^_ggufb�gb`_� km`^_gbyfb�bkblmZpbyfb�� \u[bjZy� hl\_l� ³^Z´� beb� ³g_l´�� Ijb\h^bfu_� \hijhku� ^eyhij_^_e_gby�mjh\gy�g_\jhlbaZpbb bf_xl�hjb_glbjh\hqguc�oZjZdl_j�<:R�MJH<?GV�G?<JHLBA:PBB��� < jZaebqguo� qZklyo� k\h_]h� l_eZ� y qZklh� qm\kl\mx� ``_gb_�ihdZeu\Zgb_��hsms_gb_�fmjZr_d��hg_f_gb_����Y j_^dh�aZ^uoZxkv��b m�f_gy�g_�[u\Z_l�kbevguo�k_j^p_[b_gbc���� JZa� \ g_^_ex� beb� qZs_� y [u\Zx� hq_gv� \ha[m`^_gguf� beb\a\hegh\Zgguf����=heh\Z�m f_gy�[hebl�qZklh����>\Z�ljb�jZaZ�\ g_^_ex�ih�ghqZf�f_gy�fmqZxl�dhrfZju����< ihke_^g__�\j_fy�y k_[y�qm\kl\mx�om`_��q_f�dh]^Z�eb[h����Ihqlb�dZ`^uc�^_gv�kemqZ_lky�qlh�gb[m^v��qlh�im]Z_l�f_gy����M f_gy�[u\Zeb�i_jbh^u��dh]^Z�ba�aZ�\heg_gby�l_jye�khg����H[uqgh�jZ[hlZ�klhbl�fg_�[hevrh]h�gZijy`_gby�����Bgh]^Z�y [u\Zx�lZd�\ha[m`^_g��qlh�wlh�f_rZ_l�fg_�aZkgmlv����� ;hevrmx� qZklv� \j_f_gb� y bkiulu\Zx� g_m^h\e_l\hj_gghklv`bagvx�����F_gy�ihklhyggh�qlh�gb[m^v�lj_\h`bl�����Y klZjZxkv�j_`_�\klj_qZlvky�kh�k\hbfb�agZdhfufb�b ^jmavyfb�����@bagv�^ey�f_gy�ihqlb�\k_]^Z�k\yaZgZ�k gZijy`_gb_f�����Fg_�ljm^gh�khkj_^hlhqblvky�gZ�dZdhc�eb[h�aZ^Zq_�beb�jZ[hl_�����Y hq_gv�mklZx�aZ�^_gv�����Y \_jx�\ [m^ms__�����Y qZklh�ij_^Zxkv�]jmklguf�jZafure_gbyf�����<j_f_gZfb�fg_�dZ`_lky��qlh�fhy�]heh\Z�jZ[hlZ_l�f_^e_gg__��q_fh[uqgh�����KZfZy�ljm^gZy�[hjv[Z�^ey�f_gy�²�wlh�[hjv[Z�k kZfbf�kh[hc�����Y ihqlb�\k_]^Z�h q_f�gb[m^v�beb�h dhf�gb[m^v�lj_\h`mkv�����M f_gy�fZeh�m\_j_gghklb�\ k_[_�����Y qZklh�qm\kl\mx�g_m\_j_gghklv�\ k_[_�����G_kdhevdh�jZa�\ g_^_ex�f_gy�[_kihdhyl�g_ijbylgu_�hsms_gby�\\_jog_c�qZklb�`b\hlZ��ih^�eh`_qdhc��



����Bgh]^Z� m f_gy� [u\Z_l� lZdh_� qm\kl\h�� qlh� i_j_^h�fghc� \ujhkehklhevdh�ljm^ghkl_c��qlh�h^he_lv�bo�ijhklh�g_\hafh`gh�����JZa�\ g_^_ex�beb�qZs_�y [_a�\b^bfhc�ijbqbgu�\g_aZigh�hsmsZx`Zj�\h�\k_f�l_e_����� <j_f_gZfb� y bafZlu\Zx� k_[y� l_f�� qlh� kebrdhf� fgh]h� gZ� k_[y[_jm� ����Y hq_gv�\gbfZl_evgh�hlghrmkv�d lhfm��dZd�y h^_\Zxkv�����Fh_�aj_gb_�mom^rbehkv�\ ihke_^g__�\j_fy����� < hlghr_gbyo� f_`^m� ex^vfb� qZs_� \k_]h� lhj`_kl\m_lg_kijZ\_^eb\hklv�����M f_gy�[u\Zxl�i_jbh^u�lZdh]h�kbevgh]h�[_kihdhckl\Z��qlh�y ^Z`_g_�fh]m�mkb^_lv�gZ�f_kl_�����Y k�m^h\hevkl\b_f�lZgpmx��dh]^Z�_klv�\hafh`ghklv�����Ih�\hafh`ghklb�y klZjZxkv�ba[_]Zlv�[hevrh]h�kdhie_gby�ex^_c�����Fhc�`_em^hd�kbevgh�[_kihdhbl�f_gy�����>he`_g�ijbagZlvky��qlh�\j_f_gZfb�y \hegmxkv�ba�aZ�imklydh\�����QZklh�kZf�h]hjqZxkv��qlh�y lZdhc�jZa^jZ`bl_evguc�b \hjqeb\uc�����G_kdhevdh�jZa�\ g_^_ex�m f_gy�[u\Z_l�lZdh_�qm\kl\h��qlh�^he`ghkemqblvky�qlh�lh�kljZrgh_�����Fg_�dZ`_lky��qlh�[ebadb_�f_gy�iehoh�ihgbfZxl�����M f_gy�qZklh�[u\Zxl�[heb�\ k_j^p_�beb�]jm^b�����< ]hklyo�y h[uqgh�kb`m�]^_�gb[m^v�\ klhjhg_�beb�jZa]h\Zjb\Zx�kd_f�gb[m^v�h^gbf�H[jZ[hldZ�^Zgguo� GZ^h�ih^kqblZlv�qbkeh�iheh`bl_evguo�hl\_lh\�Q_f�[hevr_�ihemq_gguc�j_amevlZl��l_f�\ur_�mjh\_gv�g_\jhlbaZpbb�Bgl_jij_lZpby� mjh\g_c� <ukhdbc� mjh\_gv� g_\jhlbaZpbbk\b^_l_evkl\m_l� h \ujZ`_gghc� wfhpbhgZevghc� \ha[m^bfhklb�� \ j_amevlZl_q_]h� ihy\eyxlky� g_]Zlb\gu_� i_j_`b\Zgby� �lj_\h`ghklv�� gZijy`_gghklv�[_kihdhckl\h�� jZkl_jygghklv�� jZa^jZ`bl_evghklv��� h [_augbpbZlb\ghklb�dhlhjZy� nhjfbjm_l� i_j_`b\Zgby�� k\yaZggu_� k g_m^h\e_l\hj_gghklvx`_eZgbc�� h[� w]hp_gljbq_kdhc� ebqghklghc� gZijZ\e_gghklb�� qlh� ijb\h^bl� dbihohg^jbq_kdhc� nbdkZpbb� gZ� khfZlbq_kdbo� hsms_gbyo� b ebqghklguog_^hklZldZo��h ljm^ghklyo�\ h[s_gbb��h khpbZevghc�jh[hklb�b aZ\bkbfhklb�Gbadbc� mjh\_gv� g_\jhlbaZpbb� k\b^_l_evkl\m_l�� h[� wfhpbhgZevghcmklhcqb\hklb�� h iheh`bl_evghf� nhg_� i_j_`b\Zgbc� �kihdhckl\b_�hilbfbaf��� h[� bgbpbZlb\ghklb�� h qm\kl\_� kh[kl\_ggh]h� ^hklhbgkl\Z�g_aZ\bkbfhklb��khpbZevghc�kf_ehklb��h e_]dhklb�\ h[s_gbb�
WG?J=BY�IKBOHI:LBQ?KDH=H�J:KKLJHCKL<:< f_oZgbaf_� ikbohiZlbq_kdbo� jZkkljhckl\� ebqghklb� _klvkms_kl\_ggh_� hlklmie_gb_� hl� ghjfu�� dZkZxs__ky� jheb� bgl_ee_dlZ�Bgl_ee_dlm��dZd�gZf�ba\_klgh��iheh`_gh�hij_^_eylv�agZqbfhklv�\g_rgbo�b\gmlj_ggbo� \ha^_ckl\bc� b ³\dexqZlv´� Z^_d\Zlgu_� wfhpbhgZevgu_ijh]jZffu��< kemqZ_�ikbohiZlbq_kdh]h�jZkkljhckl\Z�^_eh�h[klhbl�bgZq_��\



f_oZgbdm� wfhpbhgZevgh]h� j_Z]bjh\Zgby� j_rbl_evgh� \f_rb\Z_lky� eb[hyjdbc� l_fi_jZf_gl�� eb[h� g_^h[jhdZq_kl\_gguc� oZjZdl_j� ebqghklb�� <j_amevlZl_�m`_�g_�bgl_ee_dl��Z mklhcqb\u_�q_jlu�ebqghklb��aZeh`_ggu_�hljh`^_gby� beb� mk\h_ggu_� \ ijhp_kk_� khpbZebaZpbb�� hij_^_eyxl� hl\_lgu_j_Zdpbb��Hgb�klZgh\ylky�g_Z^_d\Zlgufb��b[h�ih^qbg_gu�g_�klhevdh�eh]bd_h[klhyl_evkl\� b mkeh\byf� kh\f_klghc� ^_yl_evghklb�� kdhevdh� h[kem`b\Zxlebqghklv� kh� \k_fb� __ g_^hklZldZfb��WfhpbhgZevguc� kl_j_hlbi� ih\_^_gby\uihegy_l�jhev�aZsblgh]h�f_oZgbafZ�IkbohiZlbq_kdh_� jZkkljhckl\h� ebqghklb� ²� wlh� mklhcqb\ZynhjfZ� j_Z]bjh\Zgby� \ hl\_l� gZ� km[t_dlb\gh� agZqbfu_� \ha^_ckl\by�dhlhjZy� \dexqZ_l� ^bknmgdpbhgZevguc� kl_j_hlbi� ih\_^_gby�� klZ\rbcqZklvx� ZghfZevgh]h� oZjZdl_jZ�� h[mkeh\e_ggh]h� ^_n_dlZfb� g_j\ghckbkl_fu�beb�\hkiblZgby�< ih\k_^g_\ghc� ijZdlbd_� h[s_gby� \klj_qZxlky� jZagu_ikbohiZlbq_kdb_�jZkkljhckl\Z��Wlhl�i_qZevguc�nZdl�ijboh^blky�mqblu\Zlv^hfZ� b gZ� jZ[hl_�� \ hlghr_gbyo� agZdhfuo� b ^jma_c�� G_j_^dhikbohiZlbq_kdZy� ebqghklv�ijh`b\Z_l� \ khk_^g_c� d\Zjlbj_�b i_jbh^bq_kdbgZoh^bl� ih\h^� \klmiblv� k \Zfb� \ dhglZdl�� qlh[u� ³\uykgblv� hlghr_gby´�G_fZeh� ebp�� kljZ^Zxsbo� ikbohiZlbq_kdbfb� jZkkljhckl\Zfb�� aZgylh� \[ulh\hf� h[kem`b\Zgbb��<_^v� ijb� mkljhckl\_� gZ� jZ[hlm� q_eh\_d� g_� klZg_l^hdeZ^u\Zlv� h k_jv_aguo� ijh[e_fZo� k\h_]h� oZjZdl_jZ� b h� lhf�� qlh� _fmijhlb\hihdZaZgZ� ijhn_kkbhgZevgZy� ^_yl_evghklv�� k\yaZggZy� k h[s_gb_f�IhdZ� jmdh\h^kl\h� b dhee_]b� ihcfml�� qlh� d q_fm�� ikbohiZlbabjh\ZggZyebqghklv�mki__l�hklZ\blv�]em[hdbc�ke_^�\ dhee_dlb\_�IjbgbfZy� \h� \gbfZgb_� kdZaZggh_�� \iheg_� h[hkgh\Zg� lZdhc� \u\h^�gZ^h�k\h_\j_f_ggh�ih^f_qZlv�ijhy\e_gby�ikbohiZlbq_kdh]h�jZkkljhckl\Z�miZjlg_jh\�� qlh[u� ijbgylv� Z^_d\Zlgu_� f_ju� aZsblu�� LZdlbdZ� fh`_l� [ulvjZaebqghc�� ^_j`Zlvky� ih^Zevr_�� g_� k\yau\Zlvky�� g_� \oh^blv� \ l_kgu_dhglZdlu��g_�h[jZsZlv�\gbfZgb_��hdZau\Zlv�\ha^_ckl\b_�khh[sZ��ijhke_^blvaZ� k\h_\j_f_gguf�hl^uohf��ihkh\_lh\Zlv�h[jZlblvky� aZ�ihfhsvx� d \jZqm�Gh� ijZ\bevgmx� ebgbx� ih\_^_gby� fh`gh� hij_^_eblv� ihke_� lh]h�� dZdikbohiZlbq_kdh_� jZkkljhckl\h� [m^_l� jZkihagZgh�� DZ`^hfm� mqZklgbdmdhffmgbdZpbb�g_h[oh^bf�fbgbfmf�bgnhjfZpbb�gZ�wlhl�kq_l�I:J:GHB>GU?�J:KKLJHCKL<:�EBQGHKLBHlebqbl_evgu_� q_jlu� oZjZdl_jZ� ²� \ukhdhf_jb_�� aZ\ur_ggZykZfhhp_gdZ��ij_g_[j_`bl_evgh_�hlghr_gb_�d hdjm`Zxsbf��Khhl\_lkl\_ggh�wfhpbhgZevguc� kl_j_hlbi� ih\_^_gby� \hkijhba\h^blky� ijb� ex[uoh[klhyl_evkl\Zo�� dh]^Z� bg^b\b^m� ihdZ`_lky�� qlh� hg� mljZqb\Z_l� k\hxagZqbl_evghklv�beb�qlh�hdjm`Zxsb_�m]jh`Zxl�_]h�³Y´�LZdh\Z� ih^hie_dZ� jZaebqguo� wfhpbhgZevguo� ijhy\e_gbc�kh]eZkh\Zgguo� k iZjZghb^guf� oZjZdl_jhf�� qj_af_jgZy� qm\kl\bl_evghklv� dg_m^ZqZf� b hldZaZf�� aehiZfylghklv�� ih^hajbl_evghklv�� kdehgghklv� dj_\ghklb�� l_g^_gpby� mkfZljb\Zlv� lZcgu_�fhlb\u� \jZ`^_[ghklb� lZf�� ]^_� \^_ckl\bl_evghklb� lZdh\uo� g_� kms_kl\m_l�� ijb\uqdZ� ^mjgh� hlau\Zlvky� h



dhee_]Zo�Ihijh[mcl_�djblbdh\Zlv�lZdmx�ebqghklv��ihkf_cl_�lhevdh�gZf_dgmlv_c�gZ�__ h[uqghklv�beb�g_�ihkqblZlvky�k __�bgl_j_kZfb�b ijblyaZgbyfb��<hl\_l�<u�g_f_^e_ggh�ihemqbl_�fhsguc�wg_j]_lbq_kdbc�m^Zj��IZjZghb^gZyebqghklv� h[\bgbl� \Zk� \h� \k_o� kf_jlguo� ]j_oZo�� hohlgh� ij_m\_ebqbl� \Zrbg_^hklZldb�� kh[_j_l� h \Zk� \k_� kie_lgb�� < k\hb� khxagbdb� ijb\e_q_l� dh]hm]h^gh� ²� q_eh\_dZ� k g_qbklhc� kh\_klvx�� g_mfgh]h�� g_\jhlbabjh\Zggh]h�FhjZevgu_� lhjfhaZ� hldZau\Zxl�� <k_� ih^qbg_gh� h^ghc� p_eb� ²� mya\blv³ijhlb\gbdZ´�Aehklv�� ]jm[hklv�� Z]j_kkby�� oZfkl\h� ²� aZsblguc� kl_j_hlbiwfhpbhgZevgh]h� ih\_^_gby� ijb� iZjZghb^ghf� jZkkljhckl\_�� Ijbq_fih^h[gu_� jZajy^u� ^himkdZ_l� ^Z`_� q_eh\_d� mfguc�� agZxsbc� ki_pbZebkl�ijhn_kkbhgZe�\ k\h_f�^_e_�H lZdbo�iZjlg_ju�h[uqgh�]h\hjyl��imklv�[u�hgihf_gvr_�agZe�b mf_e��gh�[ue�ohjhrbf�q_eh\_dhf�RBAHB>GH?�J:KKLJHCKL<H�EBQGHKLBIjhy\ey_lky� m q_eh\_dZ�� ^ey� dhlhjh]h� fZeh� agZqZl� hdjm`Zxsb_�\dexqZy�kZfuo�[ebadbo��Bg^b\b^�hlqm`^_g�hl�ex^_c��h[s_kl\Z��kdehg_g�dm_^bg_gghc� ^_yl_evghklb�� Bgl_ee_dl� g_� ih^kdZau\Z_l�� dh]^Z� b ijb� dZdboh[klhyl_evkl\Zo�g_h[oh^bfh�ijhy\blv�\gbfZgb_�b aZ[hlm�h ^jm]bo��Wfhpbbmkem`eb\h� h[_j_]Zxl� ihdhc� k\h_]h� g_ex^bfh]h� ohaybgZ�� ebqghklvhlebqZ_lky� wfhpbhgZevghc� oheh^ghklvx�� g_kihkh[ghklvx� mklZgZ\eb\Zlv^jm`_kdb_�dhglZdlu��ex[blv��ijhy\eylv�l_ieu_�qm\kl\Z�BKL?JBQ?KDH?�J:KKLJHCKL<H�EBQGHKLBGZ[ex^Z_lky� m l_o�� dlh� \ex[e_g� \ k_[y�� klj_fblky� [ulv� \ p_glj_\gbfZgby� hdjm`Zxsbo�� h[hevsZlv� bo� k\hbfb� ^hklhbgkl\Zfb� bfZgbimebjh\Zlv� bfb�� Khhl\_lkl\mxsbc� gZ[hj� wfhpbc� ³gZ� dZ`^uc� ^_gv´lZdh\�� ij_m\_ebq_ggh_� b gZb]jZggh_� \ujZ`_gb_� qm\kl\� �Znn_dlZpby��ih\_joghklghklv� b g_mklhcqb\hklv� wfhpbhgZevghklb�� fZgbimeylb\gh_ih\_^_gb_� \ jZaghh[jZaguo� wfhpbhgZevgh� hdjZr_gguo� jheyo�� ³[hevgh]h´�³g_kqZklgh]h´��³[_kihfhsgh]h´��³kh[eZagbl_ey´��³bkdZl_ey�ijbdexq_gbc´�>BKKHPB:EVGU?�J:KKLJHCKL<:�EBQGHKLBK\hckl\_ggu� ex^yf�� \ oZjZdl_j_� dhlhjuo� ij_g_[j_`bl_evgh_hlghr_gb_� d ghjfZf� fhjZeb�� klZg^ZjlZf� ijb_fe_fh]h� ih\_^_gby�kms_kl\mxsbf� \ ^Zgghc� dmevlmjghc� kj_^_�� kdehgghklv� h[\bgylv� ^jm]bo� bhijZ\^u\Zlv�k_[y��D dhfie_dkm�wlbo�dZq_kl\�ih^kljZb\Zxlky�wfhpbhgZevgu_ijh]jZffu��[_kk_j^_qb_��`_klhdhklv��]jm[hklv��Z]j_kkby��hlkmlkl\b_�qm\kl\Z\bgu��g_kihkh[ghklv�ijhy\eylv�l_jibfhklv�b khqm\kl\b_�d hdjm`Zxsbf�
A:<BKBFH?�J:KKLJHCKL<H�EBQGHKLB<klj_qZ_lky� m ex^_c�� g_kihkh[guo� ijhy\eylv� kZfhklhyl_evghklv�ijbgbfZlv� \Z`gu_� j_r_gby�� \ujZ`Zlv� lj_[h\Zgby� b aZsbsZlv� k\hbbgl_j_ku�� Khimlkl\mxsbc� wfhpbhgZevguc� j_i_jlmZj�� kljZo� hdZaZlvkyg_kihkh[guf�d kZfhklhyl_evghc�`bagb��iZkkb\gZy�Z]j_kkb\ghklv�LJ?<H@GH?�J:KKLJHCKL<H�EBQGHKLB



<hagbdZ_l�gZ�nhg_� lZdbo� q_jl�� dZd� g_m\_j_gghklv� \ k_[_�� kgb`_gb_kZfhhp_gdb� khpbZevgh� agZqbfuo� \gmlj_ggbo� b \g_rgbo� dZq_kl\kh[kl\_gghc� ebqghklb�� Q_eh\_d� mdehgy_lky� hl� f_`ebqghklguo� dhglZdlh\�_keb�g_l�]ZjZglbb�ihgjZ\blvky��ba[_]Z_l�jbkdZ��km`Z_l�`bag_gguc�djm]�ba�aZihlj_[ghklb�\ nbabq_kdhc�[_ahiZkghklb�Wfhpbb� \uihegyxl� h]jZ^bl_evgh�fh[bebamxsmx� nmgdpbx�ij_h[eZ^Z_l�ihklhyggh_� qm\kl\h�gZijy`_gghklb� b fjZqgh]h� ij_^qm\kl\by�hlf_qZxlky�[he_ag_ggh�hklju_�j_Zdpbb�\ hl\_l�gZ�djblbdm�beb�g_ijbylb_�\khpbZevguo� kblmZpbyo�� Wg_j]_lbdZ� wfhpbc� k\yaZgZ� k f_oZgbafhfij_^\hkobs_gby�b [ehdbjh\Zgby�h`b^Z_fuo�g_m^Zq��hl\_j`_gby��djblbdb�Lj_\h`gu_�jZkkljhckl\Z�ebqghklb�khijy`_gu�k jZaebqgufb�g_j\gh�ikbobq_kdbfb�b khfZlbq_kdbfb�i_j_`b\Zgbyfb��\hagbdZxsbfb�\ke_^kl\b_dhgp_gljZpbb wg_j]bb� \ l_o�beb�bguo� \gmlj_ggbo� hj]ZgZo�>ey�baf_j_gbymjh\gy� lj_\h`gh]h� jZkkljhckl\Z� jZajZ[hlZgh� g_kdhevdh� f_lh^bd��H^gZ� bagbo�³EbqghklgZy�rdZeZ�ijhy\e_gby�lj_\h]b´�L_cehj�Ijh\_jvl_� k_[y� IjhqblZ\� ml\_j`^_gb_�� gZ^h� hl\_lblv� ³^Z´� beb³g_l´� HIJ?>?E?GB?�LJ?<H=B���H[uqgh�y kihdh_g��b \u\_klb�f_gy�ba�k_[y�g_e_]dh���Fhb�g_j\u�jZkkljh_gu�g_�[he__��q_f�m ^jm]bo�ex^_c��M f_gy�j_^dh�[u\Zxl�aZihju���M f_gy�j_^dh�[u\Zxl�]heh\gu_�[heb���Y j_^dh�mklZx����Y ihqlb�\k_]^Z�qm\kl\mx�k_[y�\iheg_�kqZkleb\uf����Y m\_j_g�\ k_[_����IjZdlbq_kdb�y gbdh]^Z�g_�djZkg_x����Ih�kjZ\g_gbx�kh�k\hbfb�^jmavyfb�y kqblZx�k_[y�\iheg_�kf_eufq_eh\_dhf�����Y djZkg_x�g_�qZs_��q_f�^jm]b_����� M f_gy� j_^dh� [u\Z_l� k_j^p_[b_gb_�� ����� H[uqgh� fhb� jmdb^hklZlhqgh�l_ieu_�����Y aZkl_gqb\�g_�[he__��q_f�^jm]b_�����Fg_�g_�o\ZlZ_l�m\_j_gghklb�\ k_[_�����Ihjhc�fg_�dZ`_lky��qlh�y gb�gZ�qlh�g_�]h^_g����� M f_gy� [u\Zxl� i_jbh^u� lZdh]h� [_kihdhckl\Z�� qlh� y g_� fh]mmkb^_lv�gZ�f_kl_�����Fhc�`_em^hd�kbevgh�[_kihdhbl�f_gy�����M f_gy�g_�o\ZlZ_l�^moZ�\ug_klb�\k_�ij_^klhysb_�ljm^ghklb�����Y ohl_e�[u�[ulv�lZdbf�`_�kqZkleb\uf��dZd�^jm]b_����� Fg_� dZ`_lky� ihjhc�� qlh� i_j_^h� fghc� gZ]jhfh`^_gu� lZdb_ljm^ghklb��dhlhju_�fg_�g_�ij_h^he_lv�����Fg_�g_j_^dh�kgylky�dhrfZjgu_�kgu�����Y aZf_qZx��qlh�fhb�jmdb�gZqbgZxl�^jh`Zlv��dh]^Z�y iulZxkv�qlh�eb[h�k^_eZlv�



����M f_gy�qj_a\uqZcgh�[_kihdhcguc�b ij_ju\bkluc�khg�����F_gy�\_kvfZ�lj_\h`Zl�\hafh`gu_�g_m^Zqb�����Fg_�ijboh^behkv�bkiulu\Zlv�kljZo�\ l_o�kemqZyo��dh]^Z�y lhqghagZe��qlh�fg_�gbqlh�g_�m]jh`Z_l����� Fg_� ljm^gh� khkj_^hlhqblvky� gZ� jZ[hl_� beb� gZ� dZdhf�eb[haZ^Zgbb�����Y jZ[hlZx�k [hevrbf�gZijy`_gb_f�����Y e_]dh�ijboh`m�\ aZf_rZl_evkl\h�����Ihqlb� \k_� \j_fy� bkiulu\Zx� lj_\h]m� ba�aZ� dh]h�eb[h� beb� ba�aZq_]h�eb[h�����Y kdehg_g�ijbgbfZlv�\k_�kebrdhf�\k_jv_a�����Y qZklh�ieZqm�����F_gy�g_j_^dh�fmqZxl�ijbklmiu�j\hlu�b lhrghlu�����JZa�\ f_kyp�beb�qZs_�m f_gy�[u\Z_l�jZkkljhckl\h�`_em^dZ�����Y qZklh�[hxkv��qlh�\hl�\hl�ihdjZkg_x�����Fg_�hq_gv�ljm^gh�khkj_^hlhqblvky�gZ�q_f�eb[h�����Fh_�fZl_jbZevgh_�iheh`_gb_�\_kvfZ�[_kihdhbl�f_gy�����G_j_^dh�y ^mfZx�h lZdbo�\_sZo��h dhlhjuo�gb k�d_f�g_�ohl_ehkv[u�]h\hjblv�����M f_gy�[u\Zeb�i_jbh^u��dh]^Z�lj_\h]Z�ebrZeZ�f_gy�kgZ�����<j_f_gZfb��dh]^Z�y gZoh`mkv�\ aZf_rZl_evkl\_��m f_gy�ihy\ey_lkykbevgZy�ihleb\hklv��qlh�hq_gv�kfmsZ_l�f_gy�����>Z`_�\ oheh^gu_�^gb�y e_]dh�ihl_x�����<j_f_gZfb� y klZgh\exkv� lZdbf� \ha[m`^_gguf�� qlh�fg_� ljm^ghaZkgmlv�����Y²�q_eh\_d�e_]dh�\ha[m^bfuc�����<j_f_gZfb�y qm\kl\mx�k_[y�kh\_jr_ggh�[_kihe_aguf�����Ihjhc�fg_�dZ`_lky��qlh�fhb�g_j\u�kbevgh�jZkrZlZgu��b y�\hl�\hl\uc^m�ba�k_[y�����Y qZklh�eh\ex�k_[y�gZ�lhf��qlh�f_gy�qlh�lh�lj_\h`bl�����Y ]hjZa^h�qm\kl\bl_evg__��q_f�[hevrbgkl\h�^jm]bo�ex^_c�����Y ihqlb�\k_�\j_fy�bkiulu\Zx�qm\kl\h�]heh^Z�����Y qZklh�qm\kl\mx�k_[y�h^bghdbf�����@bagv�^ey�f_gy�k\yaZgZ�k g_h[uqguf�gZijy`_gb_f�����H`b^Zgb_�\k_]^Z�g_j\bjm_l�f_gy�Hp_gdZ�j_amevlZlh\� DZ`^uc�hl\_l�³^Z´�gZ�\ukdZau\Zgby��������������������������������������������������������������������������������������������������������������������������������������������������b hl\_l�³g_l´�gZ�\ukdZau\Zgby������������������������������������������hp_gb\Z_lky�\ ��[Zee�KmffZjgZy� hp_gdZ�� ��²��� [Zeeh\� jZkkfZljb\Z_lky� dZd� ihdZaZl_evhq_gv� \ukhdh]h mjh\gy� lj_\h]b�� ��²��� [Zeeh\� k\b^_l_evkl\m_l� h \ukhdhfmjh\g_� lj_\h]b�� ��²��� [Zeeh\� ²� h kj_^g_f� �k l_g^_gpb_c� d \ukhdhfm�mjh\g_���²���[Zeeh\�²�h kj_^g_f��k l_g^_gpb_c�d gbadhfm� mjh\g_�b �²�[Zeeh\�²�h gbadhf mjh\g_�lj_\h]b�
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���< \Zrbo�ebqguo�\_sZo�\k_]^Z�h[jZaph\uc�ihjy^hd���� ;m^mqb� rdhevgbdhf�� <u� qZklh� i_j_ibku\Zeb� kljZgbpm� k\h_cl_ljZ^b�� _keb� kemqZcgh� klZ\beb� deydkm�� ^_eZeb� hrb[dm�� \ghkbebbkijZ\e_gby���� < <Zr_f� klbe_� g_mdhkgbl_evgh� ke_^h\Zlv� \k_f� iheh`_gbyfbgkljmdpbc��mdZaZgbyf����� <u� lsZl_evgh� ke_^bl_� aZ� l_f�� qlh[u� dZ`^Zy� \_sv� \ \Zr_cd\Zjlbj_�[ueZ�gZ�h^ghf�b lhf�`_�f_kl_�����<u�hlghkbl_kv�d ex^yf�kdhj__�k g_^h\_jb_f��hklhjh`ghklvx��q_fk ^h\_jb_f�����HimkdZy�ibkvfh�\ ihqlh\uc�ysbd��<u�ijh\_jy_l_��ijh\h^y�jmdhcih�s_eb�ysbdZ��qlh�ibkvfh�iheghklvx�miZeh�\ g_]h�����<u�hq_gv�hklhjh`gu�\ \u[hj_�agZdhfuo�b ijbyl_e_c�����<u�hiZkZ_l_kv�aZ�k\h_�a^hjh\v_��ohly�ihdZ�m <Zk�\k_�\ hkgh\ghf[eZ]hihemqgh����� <u� `b\_l_� k qm\kl\hf� ihklhyggh]h� hiZk_gby� ³dZd� [u� q_]h� g_kemqbehkv´�
H[jZ[hldZ�^Zgguo� mqblu\Zxlky�iheh`bl_evgu_�hl\_lu��?keb�m <Zk��²��� [Zeeh\� ²� bf__l� f_klh� ZgZgdZklbq_kdh_� jZkkljhckl\h�� �²��� ²i_^Zglbqghklv�^hklb]eZ�mjh\gy�Zdp_glmbjh\Zggh]h�oZjZdl_jZ�� �²��²�_klvijbagZdb�i_^ZglbafZ����b f_gvr_�²�i_^Zglbqghklv�hlkmlkl\m_l�Bgl_jij_lZpby� j_amevlZlh\� IhdZaZl_eb�� ^hklb]rb_� mjh\gyZgZgdZklbq_kdh]h� jZkkljhckl\Z�� h^ghagZqgh� k\b^_l_evkl\mxl� h[wg_j]_lbq_kdhf� gZijy`_gbb� bg^b\b^Z�� Hgh� ^_klZ[bebabjm_l� ikbobdm� bhljbpZl_evgh� kdZau\Z_lky� \ h[s_gbb� k hdjm`Zxsbfb��:gZgdZkl� h[eZ^Z_lfhsghc� kbehc� g_hijZ\^Zggh]h� khijhlb\e_gby� h[klhyl_evkl\Zf�� <f_klhlh]h�� qlh[u� Z^Zilbjh\Zlvky� d gbf�� hg� iulZ_lky� \h� qlh� [u� lh� gb klZehkhojZgblv� bo� \ g_baf_gghf� \b^_��Gh� \ `bagb� \k_�f_gy_lky��fgh]h_� \ g_chlghkbl_evgh� beb� \hh[s_� g_� bf__l� agZq_gby� ^ey� kms_kl\h\Zgby� q_eh\_dZ�G_�hkhagZ\Zy�wlh]h��ebqghklv�gZ`b\Z_l�k_[_�wfhpbhgZevgu_�ijh[e_fu��wlhg_� lZd�� wlh� ^he`gh� [ulv� bgZq_�� lZd� g_evay�� wlh� ^ey� f_gy� g_\hafh`gh�IkbobdZ�jZ[hlZ_l�bjjZpbhgZevgh��wfhpbb�ljZlylky�ih�imklydZf�Bgl_jij_lZpby� ihdZaZl_e_c�� ^hklb]rbo� mjh\gy� i_^Zglbqghklb�lj_[m_l� hkh[hc� hklhjh`ghklb�b ijb\e_q_gby� ^hihegbl_evguo�gZ[ex^_gbcaZ�q_eh\_dhf��>_eh�\ lhf��qlh� \ h^gbo� kemqZyo�i_^Zglbqghklv�²� dZq_kl\hg_h[oh^bfh_�^ey�bkihegy_fhc� jheb�b g_�f_rZ_l�� Z \� ^jm]bo� hgh� y\ey_lkyhljbpZl_evguf�^hiheg_gb_f�d ebqghklb�L_f� g_� f_g__� kbevgh� aZ\ur_ggu_� ihdZaZl_eb� i_^ZglbqghklboZjZdl_jgu�^ey�ex^_c��m dhlhjuo� y\gu_�dhffmgbdZlb\gu_�ijh[e_fu��WlhaZgm^gu_�� g_]b[db_� lbiu�� dhlhju_� jZa^jZ`Zxl� iZjlg_jh\�� >hlhrghklv�kl_j_hlbighklv� ih\_^_gby� b g_]b[dhklv� fure_gby� hdZau\Zxl^_kljmdlb\gh_�\ebygb_�gZ�kh\f_klgmx�^_yl_evghklv�AZgb`_ggu_� ihdZaZl_eb� \klj_qZxlky� m ex^_c



g_^bkpbiebgbjh\Zgguo�� [_ahl\_lkl\_gguo� b g_kh[jZgguo� b�� ih� gZrbfgZ[ex^_gbyf�� ihjhc� g_� hq_gv� mfguo�� DZd� k\b^_l_evkl\mxl� gZrbbkke_^h\Zgby�� ihdZaZl_eb� wlhc� Zdp_glmZpbb� hq_gv� \Zjvbjmxlky� mij_^klZ\bl_e_c� jZaebqguo� ijhn_kkbc�� GZ� wlhf� hkgh\Zgbb� fh`gh� k^_eZlv\u\h^�� qlh� mjh\_gv� i_^Zglbqghklb� hdZau\Z_l� aZf_lgh_� \ebygb_� gZ� klbevih\_^_gby�q_eh\_dZ��_]h�hlghr_gb_�d ^_em�b \u[hj�aZgylbc�LZd�� gZb[hevrbc� kj_^gbc� ihdZaZl_ev� i_^Zglbqghklb� m \jZq_c²i_^bZljh\�� mqbl_e_c� b ebp�� j_rb\rbo� hk\hblv� ^hihegbl_evgh� ijhn_kkbx[mo]Zel_jh\�� M ebp�� ebrb\rboky� jZ[hlu� b j_rb\rboi_j_d\Zebnbpbjh\Zlvky� gZ� ikboheh]Z� b jZ[hlgbdZ� kljZoh\hc� f_^bpbgu�kZfu_�gbadb_�ihdZaZl_eb��< ijhp_kk_�mq_[u�hgb�ihdZau\Zeb�m^b\bl_evgmxg_^bkpbiebgbjh\Zgghklv� b [_ahl\_lkl\_gghklv�� ihklhyggh� hiZa^u\Zeb� gZaZgylby�� iehoh� ihk_sZeb� e_dpbb�� ijhy\eyeb� g_[j_`ghklv� \ \_^_gbbdhgki_dlh\�� g_q_ldh� mk\Zb\Zeb� gZmqgu_� ihgylby�� hlklmiZeb� hlijhn_kkbhgZevguo� lj_[h\Zgbc�� e_]dh� ih^f_gyy� bo� gZb\gufbjZkkm`^_gbyfbWG?J=?LBQ?KDH?�IHE?�IKBOHI:L:?keb� ikbohiZlbq_kdb_� jZkkljhckl\Z ijhy\eyxlky� \ hlghkbl_evghfy]dhc�nhjf_�b g_dhlhjuf�h[jZahf�aZ\bkyl�hl�kblmZpbb�b \heb�q_eh\_dZ��lhikbohiZlby� ² g_hlt_fe_fh_� dZq_kl\h� \k_c� ebqghklb�� IkbohiZlbyhij_^_ey_l� \_kv� ikbobq_kdbc� h[ebd� bg^b\b^Z� b kdZau\Z_lky� \ _]h^_yl_evghklb� ijZdlbq_kdb� ihklhyggh�� IkbohiZl� ²� ki_pbnbq_kdbc� lbiebqghklb�IkbohiZlbq_kdbc� lbi� ebqghklb� ²� wlh� mkeh\gh� \u^_e_ggZydZl_]hjby� ex^_c�� dhlhju_� ijhy\eyxl� koh`b_� ^bknmgdpbhgZevgu_kl_j_hlbiu�wfhpbhgZevgh]h�ih\_^_gby�\ k\h_f�ZghfZevghf�oZjZdl_j_�h[mkeh\e_gghf� hj]Zgbq_kdbfb� ihjZ`_gbyfb� g_j\ghc� kbkl_fu� bikbohljZ\fbjmxsbfb�^_n_dlZfb�\hkiblZgby�IkbohiZlby� khijh\h`^Z_lky� ki_pbnbq_kdbfb� ^bknmgdpbhgZevgufbwfhpbhgZevgufb�kl_j_hlbiZfb�ih\_^_gby��dhlhju_�h[eZ^Zxl�kihkh[ghklvxfhsgh]h� ihjZ`Zxs_]h� ^_ckl\by�� < h^gbo� kemqZyo� wg_j]by� ikbohiZlZkjZ\gbfZ� k hljZ\eyxsbf� \_s_kl\hf�� ihjZ`Zxsbf� _]h� `bag_ggh_ijhkljZgkl\h�� \ ^jm]bo� hgZ� ih^h[gZ� Zjlbee_jbckdhfm� kgZjy^m�\aju\Zxs_fmky�\ kZfuo�jZaguo�dhffmgbdZlb\guo�kblmZpbyo��Gh�\ ex[hfkemqZ_�hl�wg_j]_lbdb�ikbohiZlbq_kdhc�ebqghklb�kljZ^Zxl�[ebadb_��dhee_]b�kemqZcgu_�iZjlg_ju�²�\k_��dlh�hdZau\Z_lky�\ ahg_�^_ckl\by�ikbobq_kdhxihjZ`_gby��KljZ^Z_l�b kZfZ�ebqghklv��ihkdhevdm�jZajy^dZ�\k_]^Z�hdZau\Z_l^bknmgdpbhgZevgh_�\ebygb_�gZ�\_kv�hj]Zgbaf��ljZ\fbjm_l�g_j\gmx�kbkl_fm�L_f� g_� f_g__� q_eh\_d� g_� \ khklhygbb� ij_h^he_lv� k\hc� g_^hklZlhd�Ihq_fm"<h�i_j\uo�� ikbohiZlbb� \hagbdZxl� \ke_^kl\b_� bklhs_gbyikbobq_kdhc�^_yl_evghklb�ih�ijbqbg_�\jh`^_gghc�beb�jZgh�ijbh[j_l_gghc[bheh]bq_kdhc�g_iheghp_gghklb�g_j\ghc�kbkl_fu�?keb� ^_n_dlu� bf_xl� f_klh� gZ� mjh\g_� ijhp_kkh\� \ha[m`^_gby� b



lhjfh`_gby�� lh� ^bknmgdpbhgZevguc� kl_j_hlbi� wfhpbhgZevgh]h� ih\_^_gby^_ckl\m_l�gZijyfmx��klbfme�²�j_Zdpby��Bgl_ee_dl�ijb�wlhf�g_�kjZ[Zlu\Z_l\ jheb� ³j_hklZlZ´�� g_� hihkj_^m_l� j_Z]bjh\Zgb_� ²� g_� fh`_l� aZlhjfhablvj_Zdpbx��ijb^Zlv�_c�Z^_d\Zlgmx�b dhffmgbdZ[_evgmx�nhjfm�?keb� _klv� \jh`^_ggu_� beb� ijbh[j_l_ggu_� �\ j_amevlZl_� ljZ\fu�Zedh]hebafZ�� bglhdkbdZpbb�� himoheb�� khkm^bklhc� iZlheh]bb� b l�� i��gZjmr_gby�]heh\gh]h�fha]Z��lh�fh]ml�[ulv�dZd�h[hagZq_ggu_�hldehg_gby�\j_]meypbb� g_j\guo� ijhp_kkh\�� lZd� b ^_n_dlu� bgl_ee_dlZ�� < ihke_^g_fkemqZ_� bgl_ee_dl� kihkh[_g� kjZ[Zlu\Zlv� dZd� ³ljZgknhjfZlhj´�� lh� _klvmkbeb\Zlv� wg_j]bx� \ha^_ckl\bc�� h^gZdh�� g_Z^_d\Zlgh� bo� kfukem� bbgl_gkb\ghklb�IkbohiZlu� h[uqgh� h[eZ^Zxl� bkdexqbl_evghc� kihkh[ghklvxg_hkhagZggh� gZ]g_lZlv� \ k_[_�� Z ihlhf� ihkueZlv� \h\g_� ikbobq_kdmxwg_j]bx�>Z`_�djZldh\j_f_ggh_�ij_[u\Zgb_�\ wg_j]_lbq_kdhf�ihe_�ikbohiZlZhiZkgh�^ey�a^hjh\vy�hdjm`Zxsbo��Ijb�wlhf�g_\Z`gh��aZ�dh]h�hg�k_[y�\u^Z_lbeb� d_f� hg� y\ey_lky� ²� wdkljZ\Z]Zglguf� iheblbq_kdbf� eb^_jhf�oZjbafZlbq_kdbf� ]_g_jZehf�� ijZdlbdmxsbf� wdkljZk_gkhf�� kdZg^Zevguf`mjgZebklhf��lZeZgleb\uf�Zjlbklhf��]g_\gh�lmiuf�j_\gb\p_f��h[hae_gguf\jZqhf�beb�fhjZebklhf�i_^Z]h]hf�<h�\lhjuo�� ikbohiZlbq_kdb_� ijhy\e_gby� qZklh� ijh\hpbjmxlkyba^_j`dZfb� \hkiblZgby�� dh]^Z� hgh�ikbohljZ\fbjm_l� ebqghklv��H^gZdh�b \wlhf�kemqZ_��\_jhylgh��bf__lky�hj]Zgbq_kdZy�ij_^ihkuedZ�beb��ih�djZcg_cf_j_��dZdh_�eb[h�hldehg_gb_�\ ^_yl_evghklb�g_j\ghc�kbkl_fu�DZ`^uc� ikbohiZlbq_kdbc� lbi� ebqghklb� bf__l� k\hb� wg_j]_lbq_kdb_hkh[_gghklb��H^gb�lbiu�hkgh\Zgu�gZ�fhsghc�wg_j]bb�wfhpbc��^jm]b_�²�gZkeZ[hc��wg_j]_lbdZ�h^gbo�lbih\�GZijZ\e_gZ�ij_bfms_kl\_ggh�\h\g_��^jm]bo²� \h\gmljv� kZfhc� ebqghklb�� h^gb� \h\e_dZxl� rbjhdbc� ki_dlj� wfhpbc�^jm]b_�²�dhgdj_lgmx�wfhpbhgZevgmx�ijh]jZffm�Ijbgpbi� ih^dexq_gby� wg_j]bb� wfhpbc� hij_^_ey_likbohiZlbq_kdbc� lbi� ebqghklb� lZd� `_� q_ldh�� dZd� Zlhfguc� \_kk\hckl\Z�obfbq_kdbo�\_s_kl\�\ lZ[ebp_�F_g^_e__\Z�Wdkiehab\guc� b Zkl_gbq_kdbc� ikbohiZlbq_kdb_� lbiu� ²wg_j]_lbq_kdb_� Zglbih^u�� Hgb� jZaebqZxlky� kbehc� ikbobq_kdhc� wg_j]bb�khijh\h`^Zxs_c�ih\_^_gb_�ebqghklb�WDKIEHAB<GUC��<AJU<Q:LUC��LBI�IKBOHI:LBQ?KDHCEBQGHKLBOZjZdl_jbam_lky� ih\ur_gghc� Znn_dlb\ghc� \ha[m^bfhklvx�qj_af_jghc�kbehc�wfhpbhgZevguo�j_Zdpbc�b djZcg_c�bfimevkb\ghklvx�;mjgu_� jZajy^u� ²� lZdh\� kl_j_hlbi� wfhpbhgZevgh]h� ih\_^_gby�Wg_j]by�keZ]Z_lky�ba�^\mo�bklhqgbdh\�²�wg_j]_lbdb�ijbjh^guo�j_kmjkh\�b\g_rgbo� klbfmeh\��FhsgZy� wg_j]by� jZkkj_^hlhqb\Z_lky� ih� ^\mf� dZgZeZf�\h\g_� ²� q_j_a� wdkij_kkbx�� jZajmrbl_evgu_� eb[h� Z]j_kkb\gu_� ^_ckl\by�gZijZ\e_ggu_�gZ�hdjm`Zxsbo�beb�gZ�kZfh]h�k_[y��b \h\gmljv��qlh�\uau\Z_l



km`_gb_� khagZgby�� g_djblbq_kdb_� \ukdZau\Zgby� b ^_ckl\by�� Z lZd`_ijb\h^bl�d fur_qguf�aZ`bfZf�Wg_j]_lbq_kdb_�jZajy^db�^bknmgdpbhgZevgu��himklhrZxl�ebqghklv�ihwlhfm�gZ�dZdh_�lh�\j_fy�hgZ�klZgh\blky�fjZqghc��m]jxfhc��g_mklmiqb\hc²� gZdZieb\Z_l� wg_j]bx�� AZl_f� \gh\v� \u^Z_l� __ \� lhf� beb� bghf� \b^_� \dhgnebdlZo�� kdZg^ZeZo�� k_dkmZevguo� wdkp_kkZo�� Z\Zglxjguo�ij_^ijbylbyo�ZdlZo�`_klhdhklb�:KL?GBQ?KDBC�LBI�IKBOHI:LBQ?KDHC�EBQGHKLBHlebqZ_lky�\jh`^_gguf�g_^hklZldhf�ikbobq_kdhc� wg_j]bb�� Z djhf_lh]h��hgZ� keZ[h�ihklmiZ_l�b hl� \g_rgbo� \ha^_ckl\bc��J_amevlZl�gZebph�²Zkl_gbd� g_kihkh[_g� d ^ebl_evghfm� nbabq_kdhfm�� wfhpbhgZevghfm� bbgl_ee_dlmZevghfm�gZijy`_gbx�Ih\ur_ggZy� mlhfey_fhklv�� bklhsZ_fhklv� b g_^hklZlhd\ughkeb\hklb� ²� k\b^_l_evkl\h� ^_nbpblZ� wg_j]bb�� Hlkx^Z� [hyaeb\hklv�fZeh^mrb_�� g_m\_j_gghklv� \ k\hbo� kbeZo�� dhgnmaeb\hklv�� qm\kl\hg_iheghp_gghklb��gbadb_�lj_[h\Zgby�d k_[_� �g_j_^dh�gZ�nhg_� aZ\ur_gguoijblyaZgbc���G_�bf_y�^hklZlhqgh�wg_j]bb�^ey�ijhy\e_gby�b j_ZebaZpbb�k_[y�Zkl_gbdb�fh]ml�dhfi_gkbjh\Zlvky�ijb�ihfhsb�ikboheh]bq_kdbo�kj_^kl\��g_lj_[mxsbo� hkh[uo� wg_j]haZljZl�� ²� aZghkqb\hklvx�� jZa\yaghklvx�gZimkdghc�kmjh\hklvx��ih^q_jdgmlhc�g_aZ\bkbfhklvx�Ke_^mxsZy�wg_j]_lbq_kdZy�iZjZ�²�bkl_jbq_kdbc�b rbahb^guc�lbiuikbohiZlbq_kdhc� ebqghklb�� Hgb� hlebqZxlky� l_f�� qlh� wg_j]by� wfhpbc�khijh\h`^ZxsZy� bo�� gZijZ\e_gZ� gZ� jZagu_� hl^_eu� ]heh\gh]h� fha]Z�� <kemqZ_� bkl_jbq_kdhc� ikbohiZlbb� wg_j]by� ij_`^_� \k_]h� klbfmebjm_lih^dhjdh\u_�kljmdlmju�b \� lh�`_�\j_fy� agZqbl_evgh�m]g_lZ_l�dhjdh\u_�� Zijb� rbahb^ghc� gZh[hjhl� ²� m]g_lZxlky� ih^dhjdh\u_� b klbfmebjmxlkydhjdh\u_�kljmdlmju�
BKL?JBQ?KDBC�LBI�IKBOHI:LBQ?KDHC�EBQGHKLBWg_j]by�wfhpbc�\ha^_ckl\m_l�ij_`^_�\k_]h�gZ�ih^dhjdh\u_�p_glju�b[ehdbjm_l�dhjm�>hklb]Zy� agZqbl_evghc� kbeu�� wg_j]by� h[_ki_qb\Z_l� yjdhklv\ujZabl_evguo� l_eh^\b`_gbc�� wdkljZ\Z]Zglghklv� ih\_^_gby�wdkp_gljbqghklv� \ fZg_jZo�� H^gZdh� bgl_ee_dl� g_� \u^_j`b\Z_l� fhsguoijbeb\h\�wg_j]bb�wfhpbc��b ihlhfm�ebqghklv�klZgh\blky�g_kZfhdjblbqghc�e`b\hc�� aZ\bkleb\hc�� kdZg^Zevghc�� g_kihkh[ghc� jZa]jZgbqb\Zlv^_ckl\bl_evghklv� b \ufuk_e�� HgZ� bkiulu\Z_l� g_m_fgmx� ihlj_[ghklvgZoh^blvky�\ p_glj_�\k_h[s_]h�\gbfZgby��³`Z`^m�ijbagZgby´��__ ih\_^_gb_hlebqZ_lky� l_ZljZevghklvx�� Wg_j]_lbdZ� bkl_jhb^ghc� ebqghklb� fhsgufihlhdhf�mklj_fe_gZ�gZ�hdjm`Zxsbo��\ `bag_ggh_�ijhkljZgkl\h��\ dhkfhk�
RBAHB>GUC� �:MLBKLBQ?KDBC�� LBIIKBOHI:LBQ?KDHC�EBQGHKLBHkgh\gu_� wg_j]_lbq_kdb_� j_kmjku� wfhpbc� gZijZ\e_gu� gZ� dhjm



]heh\gh]h� fha]Z�� qZklh� gZ� dhjdh\mx� fhlhjbdm� b agZqbl_evgh� f_gvr_� gZih^dhjdh\u_�f_oZgbafu��< j_amevlZl_�iehoh�h[_ki_q_gu�wg_j]b_c�\g_rgb_ijhy\e_gby�ikbobq_kdhc�Zdlb\ghklb�OZjZdl_jguc� ijbagZd� ²� \jh`^_ggZy� wfhpbhgZevgZyg_^hklZlhqghklv�� \ujZ`ZxsZyky� keZ[hc� hldebdZ_fhklvx�� oheh^ghklvx�kgb`_gghc� ihlj_[ghklvx� \ dhglZdlZo� b madbf� djm]hf� ijb\yaZgghkl_c�Ih\_joghklghklv�b kdm^ghklv�qm\kl\��ijhy\ey_fuo�\h\g_��gZ�hdjm`Zxsmx^_ckl\bl_evghklv� b ex^_c�� ²� lZdh\� wfhpbhgZevguc� fbj� rbahb^h\�� Bobgl_j_ku� hlhj\Zgu� hl� j_Zevghc� ih\k_^g_\ghc� ^_ckl\bl_evghklb�� g_j_^dhh^gh[hdb�� kljZggu� b g_ihgylgu�� <a]ey^u�� km`^_gby� b hp_gdb� aZqZklmxhq_gv�^Ze_db�hl�h[s_ijbgyluo��hjb]bgZevgu��g_h[uqgu�Rbahb^u� keh\gh� ba[_]Zxl� wg_j]_lbq_kdbo� \ha^_ckl\bc� ba\g_� bihwlhfm�g_^h\_jqb\u�d \g_rg_fm��fbjm��[hylky�gh\h]h��^bklZgpbjh\Zgu�hl\k_]h� g_ijb\uqgh]h� ^ey� k_[y� b ljm^gh� mk\Zb\Z_fh]h��Bo� bgl_ee_dl� keZ[hgZijZ\e_g�gZ�hljZ`_gb_�\g_rg_]h��_]h�wg_j]bb�g_^hklZlhqgh�^ey�Zdlb\ghch[jZ[hldb� \ha^_ckl\bc�� <f_klh� ZgZebaZ� b kbgl_aZ� j_Zevghklb�� bgl_ee_dlhi_jbjm_l�ki_dmeylb\gufb�mfhajbl_evgufb�ko_fZfb��q_j_a�ijbafm�dhlhjuorbahb^u�\hkijbgbfZxl�b hp_gb\Zxl�fbj�WfhpbhgZevghc� wg_j]_lbdb�� bkoh^ys_c� \h\g_�� klhev� fZeh�� qlh� wlhhlf_qZ_lky� \ fhlhjghc� aZlhjfh`_gghklb� ²� rbahb^u� [hevr_c� qZklvxg_eh\db�� g_mdex`b�� m]eh\Zlu�� bo� ^\b`_gbyf� g_^hklZ_l� _kl_kl\_gghklb�ieZ\ghklb�� g_ijbgm`^_gghklb�� fbfbdZ� ebr_gZ� `b\hklb� b h]jZgbq_gZgZ[hjhf� klZg^Zjlguo� \ujZ`_gbc�� ]hehk� fZeh� fh^mebjh\Zg�� iehoh\ujZ[Zlu\Zxlky�fZgmZevgu_�gZ\udb�<f_kl_�k l_f�wfhpbhgZevgZy�wg_j]by�fhsguf�ihlhdhf�mklj_fey_lkygZ� ^_yl_evghklv� dhju�� Rbahb^u� ih]jm`_gu� \ k_[y�� wfhpbhgZevghqm\kl\bl_evgu��f_qlZl_evgu��fgh]h�nZglZabjmxl��Dhjdh\Zy�fhlhjbdZ�fh`_l[ulv�jZa\blZ�ghjfZevgh�b ^Z`_�ij_\hkoh^gh�²�kj_^b�rbahb^h\�\klj_qZxlkyh^Zj_ggu_�kdjbiZqb��ibZgbklu��\ukhdhd\Zebnbpbjh\Zggu_�fZkl_jZ�jmqgh]hljm^Z� IkboZkl_gbq_kdbc�b iZjZghbq_kdbc lbiu�ikbohiZlbq_kdhc�ebqghklb²�_s_�h^gZ�ZglZ]hgbklbq_kdZy�iZjZ��IjbkmsZy�bf�wfhpbhgZevgZy�wg_j]byjZaebqguf� h[jZahf� \eby_l� gZ� kZfhkhagZgb_�� IkboZkl_gbd� dhgp_gljbjm_lwg_j]bx�\ k_[_��b __� jZajmrbl_evgZy� kbeZ�gZghkbl� m^Zj�ih� kZfhkhagZgbx�^_fhjZebam_l� _]h� ²� ikboZkl_gbd� ihklhyggh� i_j_`b\Z_l� khfg_gby� bg_m\_j_gghklv��IZjZghbd��gZijhlb\�� aZjy`Z_l� wg_j]b_c� k\h_� kZfhkhagZgb_�ihlhfm�bkiheg_g�qm\kl\hf�k\h_c�bkdexqbl_evghklb�b weblZjghklb�IKBO:KL?GBQ?KDBC� LBI� IKBOHI:LBQ?KDHCEBQGHKLBOZjZdl_jbam_lky� ihklhygguf� ih\ur_gguf� mjh\g_f� lj_\h`ghklb�ijbq_f� \ djZcgbo� __ ijhy\e_gbyo�� Qj_af_jgZy� g_j_rbl_evghklv�fgbl_evghklv��[_kdhg_qgu_�khfg_gby�²�hkgh\Z�wfhpbhgZevgh]h�kl_j_hlbiZih\_^_gby�Dhfi_gkZlhjgufb� oZjZdl_jheh]bq_kdbfb� q_jlZfb� g_j_^dh



klZgh\ylky� mljbjh\Zgguc� i_^Zglbaf�� f_ehqgZy� bkihegbl_evghklv�kdjmime_agh_�� lhqgh_� ke_^h\Zgb_�jZaebqguf� lj_[h\Zgbyf�b ij_^ibkZgbyf�dZl_]hjbqghklv� b [_kdjhfbkkghklv� \ \hijhkZo� fhjZeb� b wlbdb�� LZdb_kj_^kl\Z� ikboheh]bq_kdhc� aZsblu� kh[kl\_ggh]h� ³Y´� g_� lj_[mxlih\ur_gghc�wg_j]bb�I:J:GHBQ?KDBC�LBI�IKBOHI:LBQ?KDHC�EBQGHKLBHij_^_ey_lky�fhsghc�wg_j]b_c��gZijZ\e_gghc�gZ�kZfhml\_j`^_gb_�b\ha\_ebqb\Zgb_�� >ey� wlh]h� fh[bebamxlky� \k_� \gmlj_ggb_� j_kmjku� ²wfhpbhgZevgu_�� bgl_ee_dlmZevgu_�� \he_\u_�� Z lZd`_� wg_j]by� \g_rgbo\ha^_ckl\bc�Wg_j]_lbdZ�wfhpbc�p_ebdhf�h[kem`b\Z_l�iZjhghbq_kdbc�dhfihg_glebqghklb�� IZjZghbdb� h[uqgh� nZgZlbdb�� j_nhjfZlhju�� lbjZgu�³ijZ\^hbkdZl_eb´��³g_ijbagZggu_�]_gbb´��iZlheh]bq_kdb_�j_\gb\pu��kmly]b�Bo� g_j_^dh� ijbly]b\Z_l� h[s_kl\_ggZy� dZjv_jZ�� [hjv[Z� aZ� \eZklv�� bgljb]b�aZ]h\hju�� g_dhlhju_� \b^u� ijhn_kkbc�� ]^_� hgb� qm\kl\mxl� k_[yg_aZf_gbfufb� ex^vfb�� >_`mjguf� h[hjhlhf� bo� j_qb� y\ey_lky³kijZ\_^eb\hklv´�� KZfb� hgb�� jZamf__lky�� [hjpu� aZ� wlm� kijZ\_^eb\hklv�IZjZghbdb� ^_fhgkljbjmxl� fhsgmx� wg_j]bx� b mihjkl\h� \ ^hklb`_gbbihklZ\e_gguo�p_e_c�<k_�ijhqb_�ijhy\e_gby�ebqghklb�ihqlb�g_�ihemqZxl�wg_j]_lbq_kdmxih^^_j`dm�� Fure_gb_�� hp_gdb�� \a]ey^u� km`_gu�� h]jZgbq_guw]hp_gljbq_kdbfb� bgl_j_kZfb�� IZjZghbdb� \ukhdhf_jgu�� q\Zgeb\u�[_a^mrgu�� bf� f_g__� \k_]h� k\hckl\_ggZ� ]hlh\ghklv� d kZfhh]jZgbq_gbx� bijhy\e_gbx� ih^ebggh]h� ZevljmbafZ�� Hgb� g_� kihkh[gu� gb ex[blv�� gbijhsZlv�� aZlh� mf_xl� fklblv�� jZkq_leb\h� b `_klhdh�� [_aaZkl_gqb\hijbdju\Zykv�kZfufb�[eZ]bfb�gZf_j_gbyfb�³<_ebdb_´� iZjZghbdb� ²� y\e_gb_� j_^dh_�� gh� hgb� \k_]^Z� hklZ\eyxlagZqbl_evguc� ke_^� \ bklhjbb� h[s_kl\Z�� F_edb_� ³^`m]Zr\beb´� ²klZlbklbq_kdb� ij_^klZ\bl_evgZy� dZl_]hjby� ex^_c�� dhlhju_� aZihegyxlkljmdlmju� bkihegbl_evghc�� aZdhgh^Zl_evghc� b km^_[ghc� \eZklb�� <ih\k_^g_\ghklb�bo�gZau\Zxl�ex^vfb�k iheblbq_kdbfb�Zf[bpbyfb�G_mklhcqb\uc� b Znn_dlb\guc lbiu� ikbohiZlbq_kdhc� ebqghklbjZaebqZxlky� bklhqgbdhf� ih^iblu\Zxs_c� bo� wfhpbhgZevghc� wg_j]bb�i_j\uc� p_ebdhf� aZ\bkbl� hl� \g_rgbo� \ha^_ckl\bc�� Z \lhjhc� ²� hl\gmlj_ggbo�G?MKLHCQB<UC�LBI�IKBOHI:LBQ?KDHC�EBQGHKLB?]h�klbfmebjm_l�wg_j]by�\g_rgbo�\ha^_ckl\bc��DZgZeu�\hkijbylby�wfhpbb� b bgl_ee_dl� [md\Zevgh� \ukZku\Zxl� wg_j]bx� ba� \k_\hafh`guoklbfmeh\�� ihke_� q_]h� hgZ� ij_\jZsZ_lky� \ jZagu_� nhjfu� ikbobq_kdhcZdlb\ghklb��G_l�klbfmeh\�²�g_l�Zdlb\ghklb�Ih\_^_gb_�ebqghklb�p_ebdhf�hij_^_ey_lky�jZagh]h�jh^Z�kemqZcgufb�kbxfbgmlgufb� h[klhyl_evkl\Zfb� b \ebygb_f� hdjm`Zxsbo�� DZd� ijZ\beh�wlh� hq_gv� h[sbl_evgu_�� hldjulu_�� ^h\_jqb\u_� b ijhklh^mrgu_� gZlmju�hq_gv� \gmrZ_fu_� b ih^Zleb\u_� ²� lZdh\u� mkeh\by� wg_j]_lbq_kdhc



\hkijbbfqb\hklb� \g_rgbo� \ha^_ckl\bc�� Wlh� ex[bl_eb� \kydh]h� jh^ZjZa\e_q_gbc� b m^h\hevkl\bc�� k lbibqghc� ^ey� gbo� ih\ur_gghc� `Z`^hc\g_rgbo� \i_qZle_gbc�� ebr_ggu_� mklhcqb\uo� bgl_j_kh\� b kdehgghkl_c�kZfhklhyl_evghklb��ihke_^h\Zl_evghklb�b hij_^_e_gghklb�LZdZy� jZa[jhkZgghklv� ebqghklb� \iheg_� h[tykgbfZ�� \kydh_ihklhygkl\h� b ij_^ihqlbl_evghklv� h]jZgbqbeh� [u� ihklmie_gb_� wg_j]bbba\g_�� <ukhdZy� kl_i_gv� aZ\bkbfhklb� hl� hdjm`Zxsbo�� dhgnhjfghklvy\eyxlky� ijbqbghc� lh]h�� qlh� g_mklhcqb\u_� ikbohiZlu� kib\Zxlky�klZgh\ylky�[jh^y]Zfb��hjm^b_f�\ jmdZo�ZglbkhpbZevguo�ebp��gZjdhfZgZfb�ijhklblmldZfb�
:NN?DLB<GUC�LBI�IKBOHI:LBQ?KDHC�EBQGHKLBBf� mijZ\ey_l� \jh`^_ggZy� wg_j]by�� ihl_gpbb� l_fi_jZf_glZ�\gmlj_ggyy� [bhnbabheh]bq_kdZy� kj_^Z�� LZdh\Z� ih^hie_dZ� ih\_^_gby]bihlbfguo�� ]bi_jlbfguo� b Znn_dlb\gh� eZ[bevguo� ikbohiZlbq_kdboebqghkl_c�=BIHLBFGUC�LBI�IKBOHI:LBQ?KDHC�EBQGHKLB?]h� ij_^klZ\bl_eb� `b\ml� gZ� ]heh^ghf� wg_j]_lbq_kdhf� iZcd_�HlebqZxlky� ij_bfms_kl\_ggh� ih^Z\e_gguf� nhghf� gZkljh_gby� kihgb`_gghc� kihkh[ghklvx� jZ^h\Zlvky� b \_k_eblvky�� i_kkbfbklbq_kdbffbjh\hkijbylb_f��e_]dhklvx�ihy\e_gby�qm\kl\Z�\bgu�b m]jua_gbc�kh\_klb�Wg_j]h^_nbpbl� g_� iha\hey_l� bf� Zdlb\gh� \aZbfh^_ckl\h\Zlv� k\g_rg_c� kj_^hc�� ijh^mdlb\gh� i_j_jZ[Zlu\Zlv� \i_qZle_gby� dZd� gZwfhpbhgZevghf�� lZd�b gZ�bgl_ee_dlmZevghf�mjh\gyo��Wg_j]bb� _^\Z�^hklZ_l^ey� h[_ki_q_gby� \gmlj_gg_c� Zdlb\ghklb�� =bihlbfbdb� h[uqgh� lbob_�g_aZf_lgu_�b ihdhjgu_�ex^b��g_j_^dh�[_amdhjbag_ggh�q_klgu_��ihjy^hqgu_b ^h[jhkh\_klgu_��khfg_\Zxsb_ky�b ly`_eh�i_j_`b\Zxsb_�g_m^Zqb�< j_amevlZl_� g_^hklZldZ� ikbobq_kdhc� wg_j]bb�� g_h[oh^bfhc� ^eykeh`gh� hj]Zgbah\Zggh]h� ih\_^_gby�� fh]ml� \hagbdZlv� jZaebqgu_j_]j_kkb\gu_�_]h�nhjfu�²�mijhs_ggu_��ijbfblb\gu_��J_]j_kk�fh`_l�[ulvgZklhevdh�]em[hdbf��qlh�q_eh\_d�ihkl_i_ggh�himkdZ_lky��klZgh\blky�djZcg_g_jyreb\uf�� g_hijylguf�� aZims_gguf� ²� kbfilhf� >bh]_gZ�� GZa\Zgb_kbfilhfZ�\hkoh^bl�d lhfm�kZfhfm�^j_\g_]j_q_kdhfm�fhjZebklm��dhlhjuc��ihjZkkdZaZf�kh\j_f_ggbdh\��k\_e�^h�fbgbfmfZ�k\hb�ihlj_[ghklb��kms_kl\h\ZegZ�ih^Zygb_�b `be�\ [hqd_�<ijhq_f�� b g_� klhev� iZlheh]bq_kdb� \ujZ`_ggZy� g_moh`_gghklvk\b^_l_evkl\m_l� h[� wg_j]h^bnbpbl_�� Wlh� ke_^m_l� ihfgblv� fm`qbgZf�dhlhju_� e_gylky� ih[jblvky�� \u]eZ^blv� [jxdb� b ihqbklblv� [ZrfZdb�� Wlhhlghkblky� d `_gsbgZf�� qvb� g_moh`_ggu_� gh]lb�� ijbq_kdb�� \g_rgbc� \b^gZihfbgZxl�h[�mljZl_�qm\kl\Z�kh[kl\_ggh]h�^hklhbgkl\Z�G_hijylguc�q_eh\_d�keh\gh�\h�\k_mkeurZgb_�aZy\ey_l��³M f_gy�fZehikbobq_kdhc�wg_j]bb�´�Ijb�wlhf�g_�klhbl�\_jblv�_fm��_keb�hg�iulZ_lky�k\hxg_q_kZggmx�]heh\m�ij_ih^g_klb�dZd�^hdZaZl_evkl\h�g_aZ\bkbfhc�`bag_gghcihabpbb�



G_dhlhju_� ex^b�� ih^\_j`_ggu_� j_]j_kkbb�� kh[bjZxl� \kydbc� oeZf�ij_\jZsZy�k\hb�d\Zjlbju�\ k\Zedb�²�kbfilhf�IexrdbgZ��B \�wlhf�kemqZ_^_]jZ^Zpby� bf__l� k\hb� \ZjbZpbb�� dlh�lh� [_j_`gh� ojZgbl� \ ^hf_� dZ`^ucehkdmlhd�beb�j`Z\uc�]\ha^v�²�gZ�\kydbc�kemqZc��Z dlh�lh�k g_ih^^_evgufbgl_j_khf� aZ]ey^u\Z_l� \ ^\hjh\uc� fmkhjguc� ysbd�� Gh� kmlv� h^gZ� ²g_^hklZlhd�wg_j]by�g_�iha\hey_l�fukeblv�djblbqgh�J_]j_kkb\gu_� nhjfu� ih\_^_gby� hlf_qZxlky� m g_dhlhjuoZedh]hebdh\�� ;hevghc� [u\Z_l� gZklhevdh� wg_j]_lbq_kdb� hkeZ[e_g��� qlhkibjlgh_�klZgh\blvky�hkgh\guf�bklhqgbdhf�Zdlb\ghklb��<uib\dZ�gZ�dZdh_�lh� \j_fy� ih^gbfZ_l� `bag_gguc� lhgmk�� G_� [m^_f� aZ[u\Zlv�� qlh� dj_idbcZedh]hev� ²� ]hjxq__� \_s_kl\h� b qlh� hivyg_gb_� k\yaZgh� k obfbq_kdhcj_Zdpb_c��\ dhlhjhc�\u^_ey_lky�l_ieh��Dh]^Z�jmkkdbc�q_eh\_d�ba^Z_l�ihke_ijb_fZ�klhidb�\h^db�ihdjydb\Zgb_�b ijb]h\Zjb\Z_l�²�³ohjhrh�ihreZ´��hgj_Z]bjm_l� gZ� wg_j]bx�� ijbylgh� h[^Zxsmx� gmljh�� Ihke_� \uib\db� mg_dhlhjuo�gZ[ex^Z_lky�Zdlb\baZpby�wdkij_kkbb�b ih\_^_gby�=BI?JLBFGUC�LBI�IKBOHI:LBQ?KDHC�EBQGHKLBEx^b� wlh]h� lbiZ� hl� ijbjh^u� h[eZ^Zxl� ih\ur_ggufbwg_j]_lbqkdbfb�j_kmjkZfb��G_aZ\bkbfh�hl�\g_rgbo�\ha^_ckl\bc��m gbo�qZs_\k_]h� ijbih^gylh_� gZkljh_gb_�� ih\ur_ggh_� kZfhqm\kl\b_��Hgb� qj_af_jghZdlb\gu�� g_mkb^qb\u�� [heleb\u�� bf� k\hckl\_ggZ� `Z`^Z� gZkeZ`^_gbc�:\Zglxjbaf�� ijh`_dl_jkl\h�� ih\ur_ggZy� khpbZevgZy� fh[bevghklv�dZjv_jbaf�� ijhobg^_ckl\h� ²� \k_� wlb� nhjfu� ikbobq_kdhc� Zdlb\ghklbh[yaZgu� k\hbf� ihy\e_gb_f� \gmlj_gg_c� wg_j]bb�� Hdjm`ZxsZy^_ckl\bl_evghklv�kha^Z_l�ebrv�[he__�beb�f_g__�[eZ]hijbylgu_�mkeh\by�^eyfZl_jbZebaZpbb�wg_j]bb�\h\g_�:NN?DLB<GH�E:;BEVGUC� LBI� IKBOHI:LBQ?KDHCEBQGHKLBHlghkbfu_� d g_fm� ex^b� i_jbh^bq_kdb� ijhy\eyxl� k_[y� lh� ]b�ihlbfbdZfb��lh�]bi_jlbfbdZfb��Wlh�h[mkeh\e_gh�dhe_[Zgbyfb�`bag_ggh]hlhgmkZ��ijbeb\Zfb�b hleb\Zfb�\gmlj_gg_c�wg_j]bb�OZjZdl_jbamxlky�hlkmlkl\b_f�^mr_\gh]h�jZ\gh\_kby��ihklhyggufb�bj_adbfb�i_j_f_gZfb�gZkljh_gby��Hlkx^Z�kf_gZ�fg_gbc��hp_ghd��gZf_j_gbc�qlh� ljm^gh� b g_\hafh`gh� h[tykgblv� \g_rgbfb� ijbqbgZfb�� eh]bdhcgZ[ex^Zl_e_c� kh� klhjhgu�� Ihklhyggu_� k^\b]b� gZkljh_gbc^bknmgdpbhgZevgu�� ^_ckl\mxl� gZ� ebqghklv� bafZlu\Zxs_�� ihjh`^Zxlly]hklgh_�hsms_gb_�\gmlj_gg_c�g_klZ[bevghklb��lj_\h]m�b g_m\_j_gghklv�DZd� \b^bf�� ikbohiZlbq_kdb_� lbiu� ebqghklb� \_kvfZ� jZaghh[jZagu�ke_^h\Zl_evgh�� \ukhdZ� \_jhylghklv� \klj_qb� k gbfb� \ ih\k_^g_\ghklb�²� \^_eh\hf�h[s_gbb�� \ k_fv_��\ djm]m� agZdhfuo�b \�fbfhe_lguo�dhglZdlZo� kex^vfb��JZamf___lky��gbdlh�ba�gZrbo�khkem`b\p_\��[ebadbo�beb�kemqZcguoiZjlg_jh\� g_� ghkbl� gZ^ibklv� gZ� k\h_c�nml[hed_�� ³Hklhjh`gh��IkbohiZl´�Gbdlh� g_� klZg_l� j_deZfbjh\Zlv� beb� h[km`^Zlv� k\hb� ikboheh]bq_kdb_ijh[e_fu�� ohly� [u� ihlhfm�� qlh� ijZdlbq_kdb� dZ`^uc� m\_j_g�� ³k ]heh\hc� mf_gy�\k_�\ ihjy^d_´��<_^v�kZfhkhagZgb_�\uihegy_l�k\hx�]eZ\gmx�nmgdpbx



²�hgh�g_mkuigh�hojZgy_l�km[t_dlgmx�j_Zevghklv�ebqghklb�²�__ Y�<hafh`gh�� \u�� ^hjh]hc� qblZl_ev�� aZf_qZ_l_� aZ� kh[hc� g_dhlhju_³[abdb´�� gh�� dhg_qgh´�� g_� klZg_l_� deZkkbnbpbjh\Zlv� bo� dZd� ijbagZdbikbohiZlbb�� L_f� g_� f_g__� h[fZgu\Zlv� k_[y� g_� \u]h^gh�� Emqr_� kZfhfmaZf_lblv� m k_[y� dZdh_�eb[h� g_[eZ]hihemqb_� b ihklZjZlvky� ij_h^he_lv� bebaZfZkdbjh\Zlv� _]h�� q_f� mkeurZlv� i_j_km^u� hdjm`Zxsbo� be� bdZl_]hjbq_kdb_�h[h[s_gby�g_^h[jh`_eZl_e_c�IulZykv�[hevr_�magZlv�b hp_gblv�k_[y��ke_^m_l�mq_klv�h^gh�\Z`gh_h[klhyl_evkl\h��hlq_leb\uc�ikbohiZlbq_kdbc�lbi�²�wlh�y\gh�debgbq_kdbckemqZc��\ `bagb�fu�^_fhgkljbjm_f�g_dhlhjmx kl_i_gv�ikbohiZlbwZpqb�IkbohiZlbaZpby� ² wlh� khklhygb_� ebqghklb�� hij_^_eyxs__kyhl^_evgufb�^bk]Zjfhgbqgufb�ijhy\e_gbyfb�__ oZjZdl_jZ�Kl_i_gv� ikbohiZlbaZpfb� aZ\bkbl� hl� khq_lZ_fhklb� b \ujZ`_gghklbjy^Z�gZjmr_gbc \�ih\_^_gbb�ebqghklb�batygu� h[gZjm`b\Zxlky� \ fhjZevghc� kn_j_� Hlf_qZ_lkyij_g_[j_`_gb_� ijbgpbiZfb� ^he]Z�� ihgylbyfb� q_klb� b ihjy^hqghklb��Ijbwlhf� ^bZiZahg� fhjZevguo� hldehg_gbc fh`_l� [ulv� hq_gv� rbjhdbf� ²� hl[_ajZaebqby�d km^v[_�[eb`gbo�^h�g_kdju\Z_fh]h�pbgbafZ�b Znbrbjm_fhc[_agjZ\kl\_gghklb�^_n_dlb\gZ� kn_jZ� h[s_gby� Ebqghklv� [_ajZaebqgZ� d fg_gbyfhdjm`Zxsbo�� ebp_f_jgZ�� ih^hajbl_evgZ�� fklbl_evgZ� b ^Z`_� iZdhklgZ�hlf_qZ_lky� ih\ur_gguf� ghgdhgnhjfbafhf�� lh� _klv� g_kihkh[gZZ^Zilbjh\Zlvky�d �hdjm`Zxsbf��jZa^_eylv�h[s_ijbgylu_�ihabpbb�hlf_qZ_lky� w]hp_gljbqghklv� KZfhm\_j_gghklv�� ^_fhgkljZ�lb\ghklv� ih\_^_gby�� qj_af_jgh_� kZfhex[b_�� klj_fe_gb_� \u^_eylvky� kj_^biZjlg_jh\�²�g_hlt_fe_fu_�kimlgbdb�ikbohiZlbaZ�pbb��IjZdlbq_kdb�\k_�lZdgZau\Z_fu_� oZjbafZlbq_kdb_� ebqghklb�� yjdb_�� aZf_lgu_�� h[eZ^Zxsb_ijbly]Zl_evghc� kbehc� b \gmrZxsbf� ^_ckl\b_f� bf_xl� \ukhdbc� mjh\_gvikbohiZlbaZpbb�baebrg_� wg_j]_lbabjh\Zgu� wfhpbb� <_jguc� ijbagZdikbohiZlbaZpbb� ²� \kiuevqb\hklv�� g_\u^_j`Zgghklv�� Z]j_kkb\ghklv�haeh[e_gghklv��Ijb�wlhf�wfhpbb�hlq_leb\h�k\yaZgu�k kh[kl\_gguf�Y ²�hgb\hagbdZxl�ijb�fZe_cr_c�ihiuld_�h]jZgbqblv�beb�b]ghjbjh\Zlv�bgl_j_ku�bihlj_[ghklb�ebqghklb�
IJ:<BE:�WFHPBHG:EVGH=H�IH<?>?GBY
?keb�ijbjh^Z�gZ^_ebeZ�gZk�wfhpbyfb��lh�imklv�hgb�h[e_]qZxl��Zg_�mkeh`gyxl�gZr_�[ulb_�=eZ\gu_� mkeh\by�� ijb� dhlhjuo� wfhpbb� kihkh[gu� h[h]Zlblv�� gZrm`bagv��lZdh\u�:^_d\ZlghklvDhffmgbdZ[_evghklvWdhghfbqghklv



:^_d\Zlghklv� wfhpbb� ijhy\ey_lky� \ bo� khhl\_lkl\bb� kfukem\ha^_ckl\bc�b \�hijZ\^Zgghklb�\ aZ^Zgguo�h[klhyl_evkl\Zo�DhffmgbdZ[_evghklv� wfhpbc� hagZqZ_l�� qlh� hgb� ijhba\h^yl[eZ]hijbylgh_� \i_qZle_gb_� gZ� iZjlg_jh\�� jZkiheZ]Zxl� d h[s_gbx� b\uau\Zxl�^h\_jb_�Wdhghfbqghklv� \ ijhy\e_gbb� wfhpbc� k\yaZgZ� k gZbf_gvrbfbaZljZlZfb� nbabq_kdbo� b ikbobq_kdbo� j_kmjkh\� ijb� ^hklb`_gbbihklZ\e_gguo�p_e_c�\ha^_ckl\by 
beb�\hkijbylby�iZjlg_jh\�DZd�^h[blvky�khhl\_lkl\mxsbo�j_`bfh\�nmgdpbhgbjh\Zgby� wfhpbc²�h[�wlhf�gb`_ke_^mxsb_�ijZ\beZ�IjZ\beh� �� Ijhy\eycl_� aZ[hlm� h ijb\e_dZl_evghklbikboh]b]b_gbq_kdh]h�³Y�h[jZaZ´�Ikboh]b]b_gbq_kdbc�³Y�h[jZa´�²�wlh�qZklv�p_ehklgh]h�\g_rg_]hh[ebdZ� q_eh\_dZ�� dhlhjZy� hljZ`Z_l� khklhygb_� _]h� ikbobq_kdh]ha^hjh\vy� ²� bgl_ee_dlmZevgh]h�� wfhpbhgZevgh]h�� gjZ\kl\_ggh]h� b\he_\h]h�Jhev� \g_rg_]h� h[ebdZ� q_eh\_dZ� ²� bfb^`Z� ²� \ dhffmgbdZpbbh[s_ijbagZgZ�� < ^_eh\hf� h[s_gbb� bfb^`� \uihegy_l� kjZam� g_kdhevdhnmgdpbc�Hkgh\gZy� aZ^ZqZ� ²� \ua\Zlv� ^h\_jb_� m iZjlg_jZ� IZjlg_j�_kl_kl\_ggh��ohq_l�bf_lv�^_eh�k ihjy^hqguf��q_klguf�q_eh\_dhf��dhlhjucg_� h[fZg_l� b g_� ih^\_^_l�� gZ� dhlhjh]h�fh`gh� iheghklvx� iheh`blvky��G_^he`gu� \uau\Zlv� khfg_gb_� gb gjZ\kl\_ggu_�� gb dhffmgbdZlb\gu_�� gbijhn_kkbhgZevgu_�dZq_kl\Z�^_eh\h]h�q_eh\_dZ��Lhevdh�\ wlhf�kemqZ_�k gbffh`gh� aZdexqZlv� k^_edm�� \\_jblv� _fm� k\hb� bgl_j_ku� b fZl_jbZevgu_kj_^kl\Z�� K f_jdhc� ³\uau\Z_l� ^h\_jb_� beb� g_l´� ex^b� hlghkylky� diheblbdZf�� xjbklZf�� [bag_kf_gZf�� ijh^Z\pZf�� \jZqZf�� `mjgZebklZf�[jhd_jZf��iZjbdfZo_jZf�²�dh�\k_f��hl�dh]h�aZ\bkbl�ebqguc�bgl_j_k�Kihkh[ghklv� \uau\Zlv� ^h\_jb_� m iZjlg_jZ� ²� ij_^f_l� hkh[hcaZ[hlu�^_eh\h]h�q_eh\_dZ��jZkkqblu\Zxs_]h�gZ�mki_o�Kha^Z\Zy� k\hc� bfb^`�� g_\hafh`gh� h[hclbkv� [_a� agZgbc� jZaebqguolhgdhkl_c�ikboheh]bb�^h\_jby��=eZ\gh_�a^_kv�²�khhl\_lkl\h\Zlv�h`b^ZgbyfiZjlg_jZ��deb_glh\��iZpb_glh\��Zm^blhjbb�beb�ba[bjZl_e_c��Wlh�fh]ml�[ulvh`b^Zgby� ijb\uqgh]h� klbey� ih\_^_gby�� fZg_ju� ^_j`Zlvky� b ]h\hjblv�h^_\Zlvky� b ijbgbfZlv� j_r_gby�� Ex^b� ohlyl�� qlh[u� kh[ex^ZebkvgZpbhgZevgu_�ljZ^bpbb�b ghjfu�dmevlmju��Hgb�ij_^ihqblZxl�bf_lv�^_eh�knbabq_kdb�b ikbobq_kdb�a^hjh\ufb�mqZklgbdZfb�kh\f_klghc�^_yl_evghklb�Ih�djZcg_c�f_j_��lZd�[u\Z_l��dh]^Z�^_eh\u_�iZjlg_ju�bf_xl�\hafh`ghklv\u[bjZlv�^jm]�^jm]Z��dh]^Z�bo�h[s_gb_�^h[jh\hevgh��Z g_�gZ\yaZgh�Jhev� bfb^`Z�� \uau\Zxs_]h� ^h\_jb_� iZjlg_jh\� \ ^_eh\hf\aZbfh^_ckl\bb��l_f�agZqbf__��q_f�^_fhdjZlbqg__�h[s_kl\h�?keb�iZjlg_j�ih�^_eh\hfm�h[s_gbx�\uau\Z_l�^h\_jb_��lh�_]h�bfb^`\uihegy_l�lZd`_�^hihegbl_evgu_�nmgdpbb�kha^Z_l� ij_^ihkuedm� ^ey� wnn_dlb\ghc� kh\f_klghc� ^_yl_evghklb�



?klv� ^h\_jb_� ²� agZqbl� _klv� rZgk� ^ey� jZa\blby� hlghr_gbc�� _klv\hafh`ghklv�hldjh\_ggh�baeZ]Zlv�k\hb�ijh[e_fu�b gZ^_`^Z�gZ�^hklb`_gb_p_e_c� h[e_]qZ_l� dhffmgbdZpbb� ?klv� ^h\_jb_� ²� agZqbl� bkq_aZ_l� ebrgyygZklhjh`_gghklv�� h[s_gb_� b^_l� \ khhl\_lkl\bb� k ij_^ihqblZ_fufbghjfZfb�b \�`_eZl_evghc�fZg_j_�H^gbf� keh\hf�� ^_eh\hc� bfb^`� ²� \_kvfZ� p_ggh_� bah[j_l_gb_pb\bebaZpbb� Bklhjby� [bag_kZ�� [bh]jZnbq_kdb_� k\_^_gby� \b^guo]hkm^Zjkl\_gguo� ^_yl_e_c�� `mjgZebklh\�� a\_a^� fZeh]h� b [hevrh]h� wdjZgZfgh]hdjZlgh�ih^l\_j`^Zeb�agZq_gb_�bfb^`Z�\ km^v[_�ebqghklb�H]jZgbqbfky�ebrv�h^gbf�ijbf_jhf��Dh]^Z�>`��D_gg_^b�b J��Gbdkhg\klmibeb�\ [hjv[m�aZ�ij_ab^_glkdh_�dj_keh��Gbdkhg�ijhb]jZe��IjbqbgZ��dZdiheZ]Zxl� ki_pbZebklu�� [ueZ� ij_`^_� \k_]h� k\yaZgZ� k ikboheh]b_c\hkijbylby�²�_fm�g_�m^Zehkv�\ua\Zlv�^h\_jb_�m [hevrbgkl\Z�ba[bjZl_e_c�Gbdkhg� bkihevah\Ze� keh`gu_� j_q_\u_� dhgkljmdpbb´� \blb_\Zlhc� [ueZ� _]heh]bdZ��Gh�lZd�g_�]h\hjbl�b g_�fukebl�³kj_^gbc�Zf_jbdZg_p´��G_�\ibkZekyGbdkhg�\ ij_^klZ\e_gby�h klhijhp_glghf�^_eh\hf�q_eh\_d_��Iehomx�mkem]m_fm�hdZaZeh�l_e_\b^_gb_��hgh�djmiguf�ieZghf�ihdZau\Zeh�³g_Zf_jbdZgkdbclbi�ebpZ´�²�Gbdkhg�kdmi�gZ�meu[db��m g_]h�mlbguc�ghk��fZkkb\gu_�]m[u�ke_]dZ� hl\bkeu_� s_db�� Ij_l_g^_glm� gZ� ^he`ghklv� ij_ab^_glZ� f]gh\_gghijb^mfZeb�wibl_l�²�dZf_gguc�b^he�k hkljh\Z�IZkob��H^gZ�]Za_lZ�ih^\_eZblh]�� HgZ� ihf_klbeZ� nhlh]jZnbx� GbdkhgZ� k gZ^ibkvx�� ³<u� dmibeb� [uih^_j`Zgguc� Z\lhfh[bev� m wlh]h� q_eh\_dZ"´� A^_kv� `_� [ue� ^Zg� hl\_l� ²³G_l´�� Wlh� hagZqZeh�� qlh� Gbdkhg� g_� \ua\Ze� ^h\_jby�� < ^Zevg_cr_f� hgk_jv_agh� mq_e� k\hb� g_^hklZldb� b \� dhgp_� dhgph\� klZe� hq_j_^gufij_ab^_glhf�:f_jbdb�<ua\Zlv�^h\_jb_�m iZjlg_jh\�g_ijhklh��Bfb^`�²�y\e_gb_�keh`gh_��\g_f�jZagu_�dhfihg_glu���� Zm^bh�\bamZevgZy� dmevlmjZ� ebqghklb� kdhev� ]jZfhlgZ� b ijbylgZj_qv�� dZdh\Z� fZg_jZ� ^_j`Zlvky�� \h� qlh� b dZd� h^_l� q_eh\_d�� dZdZy� m g_]hijbq_kdZ�� Ijb� wlhf�� gZihfgbf�� \g_rgbc� h[ebd� ^he`_g� khhl\_lkl\h\Zlvh`b^Zgbyf�[hevrbgkl\Z�beb�hij_^_e_gghc�]jmiiu�ex^_c���� klbev� ih\_^_gby� Bf_xlky� \ \b^m� jZagu_� Zki_dlu� ih\_^_gbyebqghklb�� ijhn_kkbhgZevguc�� bgl_ee_dlmZevguc�� wfhpbhgZevguc�gjZ\kl\_gguc��dhffmgbdZlb\guc�� wlbq_kdbc�� wkl_lbq_kdbc��<u�\b^bl_��dZdjZkrbjy_lky�kn_jZ�hl\_lkl\_gghklb�ebqghklb��ijhy\eyxs_c�aZ[hlm�h k\h_fbfb^`_���� \gmlj_ggyy� nbehkhnby�� kbkl_fZ� p_gghkl_c� q_eh\_dZ� qlh� hg^mfZ_l� h `bagb�� h \uihegy_fhf� ^_e_�� h ex^yo�� k dhlhjufb� bf__l� ^_eh�dZdh\u� _]h� gjZ\kl\_ggu_� ijbgpbiu�� ?kl_kl\_ggh�� \gmlj_ggyy� nbehkhnbygZdeZ^u\Z_l� hli_qZlhd� gZ� \g_rghklv�� fZg_jm� ih\_^_gby� b hlghr_gb_� diZjlg_jZf�G_dhlhju_� iheblbdb� b ^_eh\u_� ex^b� ih\_joghklgh� mk\hbeb� b^_xbfb^`Z��Hgb� ^mfZxl� lZd�� ^hklZlhqgh� gZ^_lv� gZ� k_[y� bfihjlguc� dhklxf�



]Zeklmd�[Z[hqdm�� ZddmjZlgh� ih^kljbqvky�� ijb\_leb\h� meu[Zlvky�� b ^_ehk^_eZgh�²�iZjlg_j�l_[y�ihex[bl�b [m^_l�m\Z`Zlv��Wlh�hrb[hqgh_�b \_kvfZmijhs_ggh_� ij_^klZ\e_gb_� h ikboheh]bb� ^h\_jby�� Dm^Z� [he__� keh`ghbaf_gblv�k\h_�`bag_ggh_�dj_^h��klZlv�ihjy^hqguf�b ]mfZgguf��<hl�ihq_fmlZd�qZklh�ijboh^bl�jZahqZjh\Zgb_��kfhljbrv�\gbfZl_evgh�gZ�bgh]h�^_yl_ey�ih[u\Z\r_]h� gZ� k_Zgk_� m bfb^`f_cd_jZ�� b ihgbfZ_rv� ²� obljuc�dhjuklguc�� `mebdh\Zluc� q_eh\_d� \ fh^ghf� ib^`Zd_� b k� meh`_gghcijbq_kdhc���� Zljb[mlu�� ih^q_jdb\Zxsb_� klZlmk� b ijblyaZgby� ebqghklb� ²f_[_ev�\ hnbk_��fZrbgZ��^hfZrgb_�`b\hlgu_�b l��i�����ikboh]b]b_gbq_kdbc�³Y�h[jZa´�Fu� \iehlgmx� ih^hreb� d dhfihg_glm� bfb^`Z�� [he__� \k_]hk\yaZgghfm�k ikbobq_kdhc�wg_j]b_c��Wlhl�dhfihg_gl�khklZ\eyxl�jZaebqgu_k\hckl\Z�ebqghklb��\ dhlhjuo�hljZ`Z_lky�ikbobq_kdZy�ghjfZ�beb��gZijhlb\�g_iheghp_gghklv�� < ^Zgghf� ih\_kl\h\Zgbb� gZk� bgl_j_km_l� lhevdh� lh�� qlhg_ihkj_^kl\_ggh�hlghkblky�d wfhpbyf�<hkijbgbfZy� q_eh\_dZ�� fu� h[yaZl_evgh� h[jZsZ_f� \gbfZgb_� gZhkh[_gghklb� _]h� wfhpbhgZevgh]h� ih\_^_gby�� < f_j\ k\h_cgZ[ex^Zl_evghklb�� g_ij_f_ggh� ^_eZ_f� \u\h^� h ikbobq_kdhc� ³qbklhl_´wfhpbhgZevgh]h� ih\_^_gby�� kdhev� q_eh\_d� mjZ\gh\_r_g�� dZd� i_j_ghkbl^bkdhfnhjl�� ijbylgu_� b g_ijbylgu_� \ha^_ckl\by�� HkhagZggh� beb[_kkhagZl_evgh� fu� hlf_qZ_f� Z^_d\Zlghklv� _]h� wfhpbhgZevguo� j_Zdpbc�nbdkbjm_f�dhffmgbdZ[_evghklv�beb�g_dhffmgbdZ[_evghklv�wfhpbc�<u�hp_gb\Z_l_�kl_j_hlbi�wfhpbhgZevgh]h�ih\_^_gby�iZjlg_jZ��Z hg�_kl_kl\_ggh��hp_gb\Z_l�<Zr��LZdh_�\aZbfgh_�\gbfZgb_�\iheg_�hijZ\^Zgh�WfhpbhgZevguc�kl_j_hlbi�ih\_^_gby�gZdeZ^u\Z_l�hli_qZlhd�gZbfb^`� ebqghklb� b eb[h� kihkh[kl\m_l� nhjfbjh\Zgbx� ^h\_jby�� eb[hih[m`^Z_l�gZklhjh`blvky�b h]jZgbqblv�dhglZdlu�Ijbly]Zl_evguc�ikboh]b]b_gbq_kdbc�h[jZa�iZjlg_jZ�lZdh\�q_eh\_d�\g_rg_�b \gmlj_gg_�kihdh_g�Zdlb\_g�\ ohjhr_f�gZkljh_gbb�^h[jh`_eZl_e_g�hilbfbklbq_g�fbjhex[b\�< ^Zgghf� ³Y�h[jZa_´� ij_^klZ\e_gu� hkgh\gu_� dhffmgbdZ[_evgu_dZq_kl\Z�ebqghklb��h[eZ^Zxsb_�iheh`bl_evguf�wg_j]_lbq_kdbf�k\hckl\hf�H^gZdh� gZb\gh� iheZ]Zlv�� qlh� ijb� \k_o� h[klhyl_evkl\Zo� dhfm�eb[h� m^ZklkykhojZgblv�bf_ggh�lZdhc�³Y�h[jZa´��Q_eh\_d�²�g_�[h]�b g_�Zg]_e�b��dhg_qgh�[u\Z_l� \ jZaguo� khklhygbyo�� ;he__� lh]h�� ijZ\hf_jgh� ^himklblv�� qlhikboh]b]b_gbq_kdbc� ³Y�h[jZa´� ^he`_g� baf_gylvky� Z^_d\Zlghh[klhyl_evkl\Zf��khhl\_lkl\_ggh�oZjZdl_jm�\ha^_ckl\bc�²�iheh`bl_evguo�g_cljZevguo�beb�hljbpZl_evguo��Ijb�wlhf�wfhpbb�^he`gu�hklZ\Zlvky�ih^dhgljhe_f�



IjbagZdhf� wfhpbhgZevgh]h� a^hjh\vy�ebqghklb�y\ey_lky�lh��qlh__ ikboh]b]b_gbq_kdbc� ³Y�h[jZa´� f_gy_lky� Z^_d\Zlgh� \g_rgbf� b\gmlj_ggbf�\ha^_ckl\byf�b ijb�wlhf�khojZgy_lky�\ dhffmgbdZ[_evguo^bZiZahgZo�<iheg_�_kl_kl\_ggh��_keb�wfhpbb�³^urZl´��\ hl\_l�gZ�iheh`bl_evgu_\ha^_ckl\by� hldebdZxlky� iheh`bl_evgufb� ijhy\e_gbyfb�� Z gZhljbpZl_evgu_� ²� g_]Zlb\gufb�� <Z`gh�� qlh[u� hgb� g_� ³aZrdZeb\Zeb´�� g_i_j_oh^beb�\ djZcghklb��g_�kha^Z\Zeb�l_f�kZfuf�ljm^ghklb�\ h[s_gbb�b g_\j_^beb�kZfhc�ebqghklb�<Zf� ij_^eZ]Z_lky� hp_gblv� eh]bqghklv�� Z^_d\Zlghklv� bdhffmgbdZ[_evghklv� kh[kl\_ggh]h� ikboh]b]b_gbq_kdh]h� ³Y�h[jZaZ´�� <ukfh`_l_� wlh�k^_eZlv�k ihfhsvx�ijb\h^bfh]h�gb`_�i_j_qgy� wfhpbhgZevghhdjZr_gguo�we_f_glh\�bfb^`Z�^_eh\h]h�iZjlg_jZ��kihdh_g�\g_rg_��m\_j_g\ k_[_�b l��^���b gZ[hjZ�rdZe��ijbeZ]Z_fuo�d wlbf�we_f_glZf��DZ`^Zy�rdZeZkh^_j`bl� hl� gmey� ^h� ��� mkeh\guo� [Zeeh\�� ghev� [Zeeh\� hagZqZ_l� ihegh_hlkmlkl\b_�baf_jy_fh]h�we_f_glZ�����²�fZdkbfZevgh_�_]h�ijhy\e_gb_�Hp_gdZ�wfhpbhgZevgh�hdjZr_gguo�we_f_glh\�³Y�h[jZaZ´�k ihfhsvxrdZe�ijh\h^blky�ljb`^u���� kgZqZeZ� ih� dZ`^hfm� we_f_glm� hlf_qZ_lky� ghjfZ� ² dZd� \uqm\kl\m_l_� k_[y� h[uqgh�� qZs_� \k_]h�� \ ih\k_^g_\ghf� h[s_gbb�� Gm`gh_agZq_gb_�gZ�rdZe_�h[\h^blky�³djm`dhf´����aZl_f�\u�\kihfbgZ_l_�k_[y�\ hq_gv�g_[eZ]hijbylghc�kblmZpbb�²dh]^Z� kemqZ_lky� kkhjZ�� dhgnebdl�� dh]^Z� qlh�lh� \Zk� \u\h^bl� ba� jZ\gh\_kby�GZkdhevdh� \ ih^h[guo� kemqZyo� \u� l_jy_l_� ^mr_\gh_� jZ\gh\_kb_"� =^_hdZ`mlky�\Zrb�hp_gdb�gZ�dZ`^hc�rdZe_"�H[\h^bl_�bo�³lj_m]hevgbdhf´����gZdhg_p��ij_^klZ\vl_��qlh�[u\Z_l�k \Zfb��dh]^Z�\Zf�hq_gv�ohjhrh�dh]^Z� kblmZpby� \_kvfZ� [eZ]hijbylgZ� < dZdhc� kl_i_gb� wlh� hljZablky� gZjZaguo� \Zrbo� khklhygbyo"� GZ� dZ`^hc� rdZe_� h[\_^bl_� gm`gmx� pbnjm³d\Z^jZlhf´�LZdbf� h[jZahf�� gZ� dZ`^hc� rdZe_� [m^_l� ljb� hlf_ldb� ²� ³djm`hd´�³lj_m]hevgbd´�b ³d\Z^jZl´��G_�kfmsZcl_kv��_keb�kh\iZ^ml�hp_gdb�we_f_glh\³h[uqgh´��³g_[eZ]hijbylgh´�beb�³[eZ]hijbylgh´�²�kh\f_sZcl_�nb]mju�
<:R�IKBOH=B=B?GBQ?KDBC�³Y�H;J:A´�H²�h[uqgh�\ ghjf_'²�\hafh`guc�fbgbfmf�\ g_[eZ]hijbylghc�kblmZpbb�²�\hafh`guc�fZdkbfmf�\ [eZ]hijbylghc�kblmZpbb
Y [u\Zx�kihdhcguf�\g_rg_ ����������������������kihdhcguf�\gmlj_gg_ ����������������������Zdlb\guf ����������������������\ ohjhr_f�gZkljh_gbb����������������������^h[jh`_eZl_evguf ������������� ��������



hilbfbklbqguf ����������������������fbjhex[b\uf ����������������������
H[jZ[hldZ�[Zgguo� GZ�dZ`^hc�hp_ghqghc�rdZe_�ke_^m_l�ijhke_^blvaZ� khq_lZgb_f� kjZam� ��o ihdZaZl_e_c� ²� ³h[uqgh´�� ³g_[eZ]hijbylgh´�³[eZ]hijbylgh´�� Dhf[bgZpbb� [Zeeh\� gZ� rdZe_� ^Zxl� ij_^klZ\e_gb_� hoZjZdl_j_�baf_g_gbc��ijhbkoh^ysbo�k ikboh]b]b_gbq_kdbf�³Y�h[jZahf´�ihlhfm�beb�bghfm�iZjZf_ljm�Ijh\_^_ggu_� gZfb� h[ke_^h\Zgby� \uy\beb� g_kdhevdh� mklhcqb\uo\ZjbZglh\� khq_lZgbc� hp_ghd� b khhl\_lkl\mxsbo� bf� lbih\� baf_g_gbc� ³Y�h[jZaZ´��K ihfhsvx� ijb\h^bfhc� gb`_� lZ[ebpu� \u�fh`_l_� jZkrbnjh\Zlvihemq_ggu_�gZ�rdZeZo�^Zggu_�

Lbi�baf_g_gbc�³Y�h[jZaZ´ H[uqgh�[Zeeu� G_[eZ]hijbylgh�[Zeeu� ;eZ]hijbylgh�[Zeeu����GhjfZevgZy�baf_gqb\hklv ��� ��� �������Ijb_fe_fZy�jb]b^ghklv ��� ��� ������=bi_jlbfbq_kdZy�jb]b^ghklv ��� ��� �������Wcnhjbq_kdZy�jb]b^ghklv ���� ���� �������>bklbfbq_kdZy�jb]b^ghklv ��� ��� ������>bknhjbq_kdZy�jb]b^ghklv ��� ��� ������WdaZevlbjh\ZggZybaf_gqb\hklv ��� ��� ����
���G_Z^_d\ZlgZy�baf_gqb\hklv ��� ��� ����

< kemqZ_��_keb�dhf[bgZpby�ihemq_gguo�\Zfb���o hp_ghd�gZ�rdZe_�g_hljZ`_gZ�\ lZ[ebp_��hlh`^_kl\eycl_�__ k�gZb[he__�[ebadbf�lbihf�Bgl_jij_lZpby�j_amevlZlh\���� GhjfZevgZy� baf_gqb\hklv� ³Y�h[jZaZ´ hagZqZ_l�� qlh� hl\_lgu_wfhpbhgZevgu_� j_Zdpbb� gZ� `bag_ggu_� kblmZpbb� Z^_d\Zlgu� b�� ih� \k_c\_jhylghklb�� khojZgyxl� dhffmgbdZ[_evgmx� nhjfm�� LZdhc� \ZjbZglbaf_g_gbc�ij_^ihqlbl_e_g�b k\b^_l_evkl\m_l�\ ihevam�bfb^`Z�Hp_gdZ� ³h[uqgh´� \ ]jZgbpZo� �²�� [Zeeh\�� lh� _klv� \ p_glj_�rdZeu�ijb�g_[eZ]hijbylghc� kblmZpbb� hp_gdZ�g_kdhevdh� kgb`Z_lky�²� \ ij_^_eZo�²�� [Zeeh\�� \ [eZ]hijbylghc� kblmZpbb� ²� ih\urZ_lky� ^h� �²��� [Zeeh\�Wfhpbb�³^urZl´��\uihegyxl�k\hx�wg_j]_lbq_kdmx�b kb]gZevgmx�nmgdpbx�IZjlgzju�� \_jhylgh�� \b^yl� _kl_kl\_ggu_� j_Zdpbb gZ[ex^Z_fh]h� q_eh\_dZ�Ke_^h\Zl_evgh�� hg� hldjul� b hldebdZ_lky� wfhpbyfb� gZ� \ha^_ckl\by�� ?klvhkgh\Zgby�^h\_jylv�_fm���� Ijb_fe_fZy� jb]b^ghklv� ³Y�h[jZaZ´ \ujZ`Z_lky� \ lhf�� qlhwfhpbhgZevgu_� khklhygby� fZeh� f_gyxlky� \ khhl\_lkl\bb� kh� kfukehf\ha^_ckl\bc�� Wfhpbb� keZ[h� ³^urZl´� b�� \hafh`gh�� g_^hklZlhqghbgnhjfbjmxl�iZjlg_jh\�h i_j_`b\Zgbyo�kh[ulbc��L_f�g_�f_g__�khklhygbykhojZgyxl� dhffmgbdZ[_evgmx� nhjfm�� qlh�� dZd� ijZ\beh�� bfihgbjm_l



mqZklgbdZf� kh\f_klghc� ^_yl_evghklb�� ;Zeeu�� ³h[uqgh´� ²� �²��³g_[eZ]hijbylgh´�²��²���³[eZ]hijbylgh´�²��²����� =bi_jlbfbq_kdZy� jb]b^ghklv� ³Y�h[jZaZ´� < wlhf� kemqZ_wfhpbhgZevguc� kl_j_hlbi� ih\_^_gby�\h� \k_o� kblmZpbyo� hlebqZ_lkyfZ`hjgufb�hdjZkdZfb��³h[uqgh´�²��²��[Zeeh\��³g_[eZ]hijbylgh´�²��²��³[eZ]hijbylgh´�²��²���[Zeeh\�Ihklhyggh� \ukhdbc� wg_j]_lbq_kdbc� lhgmk� ²� _kl_kl\_ggh_� ^eyj_kihg^_glZ�khklhygb_��gh�\ dhgp_�dhgph\�_]h�j_kmjku�³bagZrb\Zxlky´��Ijbwlhf�hq_gv�mahd�^bZiZahg�ijhy\e_gby�wfhpbc��hgb�\ aZ\ur_gguo�agZq_gbyo^Z`_� \ khklhygbb� ³h[uqgh´�� Dh]^Z� gZklmiZ_l� ³[eZ]hijbylgZy´� kblmZpby�wfhpbb�g_�fh]ml� Z^_d\Zlgh�ijhy\eylvky��>Zggh_� h[klhyl_evkl\h�g_kdhevdhaZljm^gy_l�jZkrbnjh\dm�wfhpbc�kh�klhjhgu�hdjm`Zxsbo��ebqghklv�\k_]^ZgZ�ih^t_f_��b ljm^gh�ihgylv��dZd�hgZ�hlghkblky�d ihablb\guf�i_j_f_gZf�H^gZdh� \ p_ehf� __ ikboh]b]b_gbq_kdbc� ³Y�h[jZa´� gZoh^blky� \dhffmgbdZ[_evguo� ]jZgbpZo�� ohly�� \hafh`gh�� iZjlg_ju� qm\kl\mxlg_dhlhjuc�^bkdhfnhjl���� Wcnhjbq_kdZy� jb]b^ghklv� ³Y�h[jZaZ´ hlf_qZ_lky� \ lhf� kemqZ_�dh]^Z� hq_gv� \ukhdb� ��²��� [Zeeh\�� b keb\Zxlky� agZq_gby� ³h[uqgh´�³g_[eZ]hijbylgh´� b ³[eZ]hijbylgh´�� Bg^b\b^� [_a`Zehklgh� jZkljZqb\Z_lk\hx� wfhpbhgZevgmx� wg_j]bx�� ijZdlbq_kdb� `b\_l� gZ� fZdkbfmf_� __ijhy\e_gby�Ihgylgh��wfhpbb�³g_�^urZl´��hq_gv�i_j_]jm`_gu�bo�kfukeh\u_agZq_gby�^ey�iZjlg_jh\��bfb`^�klZgh\blky�g_dhffmgbdZ[_evgufKZfuc� ly`_euc� ^ey� \aZbfh^_ckl\by� \ZjbZgl�� dh]^Z� ljb�nb]mju� gZrdZe_� ²� ³djm`hd´�� ³lj_m]hevgbd´� b ³d\Z^jZl´� keb\Zxlky� \ jZchg_� �²��[Zeeh\� Wlh� y\gh_� k\b^_l_evkl\h� gZjmr_gbc� \ kn_j_� wfhpbhgZevghchlau\qb\hklb� Q_eh\_d� k lZdbf� ikboh]b]b_gbq_kdbf� klZlmkhf� g_� fh`_l\ua\Zlv�^h\_jb_���� >bklbfbq_kdZy� jb]b^ghklv� ³Y�h[jZaZ´ ijhy\ey_lky� \ lhf�� qlhwfhpbb�bg^b\b^Z�nmgdpbhgbjmxl� \ madhf� ^bZiZahg_� kgb`_gguo� agZq_gbcrdZeu��³h[uqgh´�²��²��[ZeeZ��³g_[eZ]hijbylgh´�²��²���³[eZ]hijbylgh´²��²��Wfhpbb� ³^urZl´�iehoh��ij_h[eZ^Zxl�fbghjgu_�hdjZkdb� khklhygbc�hij_^_eyxsbo� bfb^`�� qlh� ijb\h^bl� d kgb`_gbx� dhffmgbdZ[_evghklbebqghklb�b ^h\_jby�d g_c��< k\h_f�ikboh]b]b_gbq_kdhf�³Y�h[jZa_´�ebqghklvk ]hlh\ghklvx�^_fhgkljbjm_l�g_]Zlb\gh�hdjZr_ggu_�khklhygby�b g_�fh`_lhldebdZlvky�gZ�iheh`bl_evgu_�kblmZpbb���� >bknhjbq_kdZy� jb]b^ghklv� ³Y�h[jZaZ´ oZjZdl_jbam_lky� l_f�� qlh^bZiZahg�wfhpbhgZevgh]h�j_Z]bjh\Zgby�ih�rdZe_�g_�[u\Z_l�\ur_���[Zeeh\Gh� kZfh_� ihdZaZl_evgh_� lh�� qlh� hp_gdb� ³h[uqgh´� b ³g_[eZ]hijbylgh´keb\Zxlky� \ ]jZgbpZo� �²�� [Zeeh\�� Ebqghklv� kljZ^Z_l� k_jv_agufbgZjmr_gbyfb�\ kn_j_�wfhpbhgZevghc�hlau\qb\hklb��Z __�bfb^`�mljZqb\Z_ldhffmgbdZ[_evghklv���� WdaZevlbjh\ZggZy� baf_gqb\hklv� ³Y�h[jZaZ´� Hkgh\gufihdZaZl_e_f� \ wlhf� kemqZ_� y\ey_lky� hq_gv� [hevrhc� ^bZiZahg



wfhpbhgZevgh]h� j_Z]bjh\Zgby�� \ ³g_[eZ]hijbylguo´� h[klhyl_evkl\Zo� ²fbgbfmf� [Zeeh\� ��²���� \ ³[eZ]hijbylguo´�²�fZdkbfmf� ��²����< h[hbodjZcghklyo�wfhpbb�\u^Zxl�[hevrmx�wg_j]bx�b i_j_]jm`_gu�bgnhjfZpb_c< j_amevlZl_� hgb� mljZqb\Zxl� dhffmgbdZ[_evghklv� b \j_^yl� bfb^`mebqghklb����G_Z^_d\ZlgZy� baf_gqb\hklv� ³Y�h[jZaZ´� Ijhy\ey_lky� \ lhf�� qlhgZ�g_[eZ]hijbylgu_� \ha^_ckl\by�q_eh\_d�ihq_fm�lh� j_Z]bjm_l� \ ^bZiZahg_]bi_jlbfbq_kdbo� beb� wcnhjq_kdbo� agZq_gbc�rdZe�Ijb� wlhf� ghjfZlb\gu__]h� j_Zdpbb� ijhbkoh^yl� \ kj_^gbo� rdZevguo� bgl_j\ZeZo�� Hq_\b^gh�� wlhkemqZb� iZjZfbfbb�� dh]^Z� \hagbdZxl� j_Zdpbb�� ijhlb\hiheh`gu_h[s_ijbgyluf�< oh^_� gZrbo� h[ke_^h\Zgbc� [ueZ� \uy\e_gZ� qZklhlZ� ���� lbih\baf_g_gbc�ikboh]b]b_gbq_kdh]h� ³Y�h[jZaZ´�ih� �� hibkZgguf� khklhygbyf� mij_^klZ\bl_e_c�jy^Z�ijhn_kkbhgZevguo�]jmii��1 ²�qbkeh�hijhr_gguo��
Lbi�baf_g_gbb�³Y�h[jZaZ´ <jZqb1 �� F_^k_klju1 ��� <hkiblZl_eb1 �� <j_f_ggh�[_ajZ[hlgu_1 ����GhjfZevgZybaf_gqb\hklv ���� ���� ���� �����
��Ijb_fe_fZy�jb]b^ghklv ���� ���� ��� �����=bi_jlbfbq_kdZyjb]b^ghklv ���� ���� ���� ����
��Wcnhjbq_kdZy�jb]b^ghklv ���� ���� ���� ������>bklbfbq_kdZyjb]b^ghklv ��� ��� ��� ���
��>bknhjbq_kdZyjb]b^ghklv ��� ��� ��� �
��WdaZevlbjh\ZggZybaf_gqb\hklv ���� ���� ���� ����
��G_Z^_d\ZlgZybaf_gqb\hklv ��� ��� ��� ���

IjZ\beh� �� Ij_h^he_\Zcl_� ^\hckl\_gghklv� b g_hij_^_e_gghklvwfhpbhgZevguo�khklhygbc�IjZ\beh� Z^j_kh\Zgh� ex^yf�� wfhpbb� dhlhjuo� ijhy\eyxlky� \h]jZgbq_gghf� ^bZiZahg_�� jb]b^gu� ih� k\h_c� ijbjh^_� b ihlhfm� h[uqghg_yjdb��LZdb_�wfhpbb�gm`^Zxlky�\ dhjj_dpbbDZd� ba\_klgh�� ^_eh\h_� b l_f� [he__� ^jm`_kdh_�� k_f_cgh_� h[s_gb_wnn_dlb\gh� \ lhf� kemqZ_�� _keb� ^hklZlhqgh� ykgu� b ihgylgu� hlghr_gby�gZf_j_gby� b mfhgZkljh_gby� iZjlg_jh\�� ?keb� `_� dlh�eb[h� ba� mqZklgbdh\\aZbfh^_ckl\by� hklZ_lky� aZ]Z^dhc�� g_ij_^kdZam_f� beb� g_m[_^bl_e_g�� wlhkgb`Z_l� hij_^_e_gghklv� dhffmgbdZpbb�� IZjlg_ju� gZklhjZ`b\Zxlky� b\ugm`^_gu� ij_^ijbgbfZlv� ^hihegbl_evgu_� f_ju� k l_f�� qlh[u� \uy\blvkmsghklv�h[sZxs_cky�klhjhgu�JZkkfhljbf� \_kvfZ� \_jhylgmx� kblmZpbx��IZpb_gl�� h[jZlb\rbcky� \



f_^bpbgkdh_� mqj_`^_gb_�� jZkkqblu\Z_l� \klj_lblv� khqm\kl\b_� bkhi_j_`b\Zgb_�� H^gZdh� \jZq� gZ� ijhly`_gbb� ijb_fZ� \_^_l� k_[ywfhpbhgZevgh� k^_j`Zggh�� kmoh\Zlh��Ih� djZcg_c�f_j_�� lZdhc� \u\h^�fh`ghk^_eZlv��gZ[ex^Zy�aZ�_]h�ebphf�b kemrZy�_]h�]hehk��F_^bdZ�fh`gh�ihgylv�ijhn_kkbhgZevgh_�h[s_gb_�lj_[m_l�[hevrhc�hl^Zqb��ijboh^blky�wdhghfblvwg_j]bx�� Gh� ihcf_l� eb� wlh� iZpb_gl"� G_� ihcf_l� b�� \_jhylgh�� ih^mfZ_l�³DZdhc�g_hlau\qb\uc�\jZq´�L_i_jv� ij_^klZ\vl_�� qlh� jh^bl_ev� [_k_^m_l� k mqbl_e_f� h kug_� beb^hq_jb��?kl_kl\_ggh��hl�i_^Z]h]Z�h`b^Zlv�mqZklby�b ihgbfZgby��H^gZdh�hgwfhpbhgZevgh� g_� ijhy\ey_l� k_[y�� ohly�� \hafh`gh�� \k_� ijbgye� [ebadh� dk_j^pm�� L_f� g_� f_g__� _]h� wdkij_kkby� g_� khhl\_lkl\h\ZeZ� h`b^ZgbyfiZjlg_jZ�� b hg� hklZeky� g_^h\hevguf�� ihqm\kl\h\Ze� g_dhlhjmx� h[b^m�Mqbl_ey� lh`_� fh`gh� ihgylv�� h[s_gb_� k ^_lvfb� b jh^bl_eyfb� hlgbfZ_lfgh]h�kbe��IZjlg_j�`_�kdhj__�\k_]h�ih^mfZ_l��g_�mf__l�\hclb�\ iheh`_gb_�jZ\gh^mr_g�d bkihegy_fuf�h[yaZgghklyf�Km^v[Z�qZklh�k\yau\Z_l�gZk��mqbl_ev�hdZau\Z_lky�iZpb_glhf�\jZqZ��Z\jZq�magZ_l�\ mqbl_e_�k\h_]h�iZpb_glZ��LZd�b ohq_lky�kdZaZlv��[m^_f�\aZbfghwfhpbhgZevgh�hlau\qb\ufb�Ijhn_kkbhgZe� \ kn_j_� q_eh\_q_kdbo� hlghr_gbc� ^he`_g\ujZ[hlZlv� lZdmx� wdkij_kkbx�� dhlhjZy� [ueZ� [u� ^hklZlhqghbgnhjfZlb\ghc� b dhffmgbdZ[_evghc� ^ey� iZjlg_jh\� b \� lh�`_� \j_fywdhghfbqghc�G_kfhljy�gZ�dZ`msmxky�ijhklhlm�baeh`_ggh]h�lj_[h\Zgby��ijZdlbdZk\b^_l_evkl\m_l� h[� bghf�� q_eh\_dm� m^h[g__� ke_^h\Zlv� keh`b\r_fmkykl_j_hlbim�ih\_^_gby��Ijhbeexkljbjm_f�wlh�ijbf_jhf�GZ� aZgylbyo� ikboheh]Z� k mqZkldh\ufb� \jZqZfb�� h[kem`b\Zxsbfb\ajhkeh_� gZk_e_gb_�� ijh\h^blky� ^_eh\Zy� b]jZ��H^gZ� ba� dhee_]� bah[jZ`Z_l[hevgmx��dhlhjZy�\ua\ZeZ�\jZqZ�gZ�^hf��>jm]hc�^hdlhj�ihdZau\Z_l��dZd�hgijh\_e�[u�ihk_s_gb_�iZpb_gldb��³;hevgZy´�²�i_gkbhg_jdZ��lj_[h\Zl_evgZyb g_j\gZy�hkh[Z��^Z�d lhfm�`_�\_kv�^_gv�`^_l�ihfhsb��Jhev�\jZqZ�^hklZeZkvfheh^hfm�� ohjhrh� agZxs_fm� k\h_� ^_eh� ki_pbZebklm�� Hg� q_eh\_dmjZ\gh\_r_gguc�� kihdhcguc�� GZ� wlh� \k_� mqZklgbdb� b]ju� h[jZsZeb\gbfZgb_� b kqblZeb� ^hklhbgkl\hf� ebqghklb�� Gh� \hl� dZd� jZa\b\Zebkvkh[ulby�\ b]jh\hc�kblmZpbb�³;hevgZy´� gZ� ih\ur_gguo� lhgZo� mij_dZ_l� \jZqZ� aZ� hiha^Zgb_�lj_[m_l�ih^q_jdgmlh]h�\gbfZgby�d k_[_��>hdlhj�khojZgy_l�kihdhckl\b_��hghklZ_lky�\ jZfdZo�k\h_]h�ijb\uqgh]h�wfhpbhgZevgh]h�kl_j_hlbiZ�ih\_^_gby²�oeZ^ghdjh\gh_�\ujZ`_gb_�ebpZ��gb h^gh]h�ebrg_]h� keh\Z��Q_f�^hevr_ijh^he`ZeZkv�wlZ�kp_gZ��l_f�[hevr_�g_j\gbqZeZ�³[hevgZy´��<k_�gZ[ex^Zl_eb�\^jm]�ihgyeb��qlh�bf_ggh�lZd�qZs_�\k_]h�[u\Z_l�\`bagb��dh]^Z�h^bg�gm`^Z_lky�\ khqm\kl\bb�b mkihdh_gbb��Z ^jm]hc�hklZ_lkyg_cljZevguf��wlh�ijb\h^bl�d wfhpbhgZevghfm�\kie_kdm��LZd�ijhbahreh�b gZaZgylbyo�� B]jZxsb_�� dZd� ]h\hjblky�� \hreb� \ jheb�� ³[hevgZy´� gZqZeZ^_fhgkljbjh\Zlv�Z]j_kkbx��Z ³\jZq´�g_h`b^Zggh�^ey�\k_o�b��hq_\b^gh��^ey



kZfh]h�k_[y� aZy\be�� ³Y k_cqZk�mc^m�b g_�[m^m�\Zfb� aZgbfZlvky��e_qbl_kv�m^jm]h]h�´�
;m^_f� gZ^_ylvky�� qlh� \ j_Zevghklb� nbgZe� [ue� [u� bguf�� H^gZdh�\u\h^� gZijZrb\Z_lky� kZf� kh[hc�� ^hdlhj� ^he`_g� [ue� hldebdgmlvky� gZwfhpbb� iZpb_gldb� ²� \ujZablv� khqm\kl\b_�� ijhbag_klb� mkihdZb\Zxsb_keh\Z�� Gh� _]h� wdkij_kkby� g_� ^hklb]eZ� Z^_d\Zlgh]h� dhffmgbdZ[_evgh]hagZq_gby��qlh�b ihkem`beh�lheqdhf�^ey�dhgnebdlZ�WfhpbhgZevgZy� j_Zdpby� ijhn_kkbhgZeZ� \ h[s_gbb� k ex^vfb^he`gZ�[ulv�Z^_d\Zlghc�ij_^eZ]Z_fuf�h[klhyl_evkl\Zf�Dh]^Z� \u� ih� ijb\uqd_� ^_fhgkljbjm_l_� ^\hckl\_gghklv� bebg_hij_^_e_gghklv� k\hbo� khklhygbc�� \u� ij_\jZsZ_l_kv� \ ikboheh]bq_kdh]hwdkiemZlZlhjZ�� <u� ih^\_j]Z_l_� ^jm]bo� gZkbebx�� aZklZ\ey_l_� bo� ijbeZ]Zlvhkh[u_� mkbeby�� qlh[u� \uy\blv�� k d_f� `_� hgb� bf_xl� ^_eh�� qlh� \u� kh[hcij_^klZ\ey_l_��qlh�^mfZ_l_�b qlh�i_j_`b\Z_l_��dZd�hlghkbl_kv�d ^_em�b _]hmqZklgbdZf�Djhf_�lh]h��\u�kZfb�hkgh\Zl_evgh�jbkdm_l_�gZ\j_^blv�k_[_��<f_klhlh]h�� qlh[u� i_j_^Z\Zlv� h k_[_� \iheg_� hij_^_e_ggmx� b \u]h^gmxbgnhjfZpbx�� \u� hdZau\Z_l_kv� \ aZ\bkbfhklb� hl� dhffmgbdZlb\gh]h� hiulZ�gZkljh_gbc� b ij_^m[_`^_gbc� iZjlg_jZ��Hg�� \ f_jm� k\hbo� ^hklhbgkl\� bebg_^hklZldh\��jZa]Z^u\Z_l�\Zk��ijbibku\Z_l�\Zf�g_kms_kl\mxsb_�dZq_kl\Z��<dZdhc�lh� fhf_gl� \aZbfh^_ckl\by� \u� h[gZjm`b\Z_l_�� qlh� h \Zk� keh`behkvg_\u]h^gh_� beb� g_� kh\k_f� ijZ\bevgh_� \i_qZle_gb_�� L_i_jv� _]h� ljm^ghbkijZ\blv�ImkdZc� ihijh[m_l� \jZq� ^hdZaZlv�� qlh� hg� hlau\qb\uc� q_eh\_d�� _keb[hevghc�mr_e��aZlZb\�h[b^m��Kdhevdh�mkbebc�ijb^_lky�ijbeh`blv�mqbl_ex�_keb� jh^bl_ev� hklZeky� k m[_`^_gb_f�� [m^lh� bf_e� ^_eh� k jZ\gh^mrgufnmgdpbhg_jhf�G_�ijhs_�b g_�mfg__�eb�Zdlb\gh�nhjfbjh\Zlv�\u]h^gh_�hlghr_gb_iZjlg_jh\�d k_[_�b f_gvr_�aZ\bk_lv�hl�bo�km[t_dlb\bafZ"P_e_gZijZ\e_ggh� ^habjmy� k\hb� wfhpbb�� \u� kijZ\bl_kv� k lZdhcaZ^Zq_c�:^_d\ZlgZy� wg_j]_lbq_kdZy� b bgnhjfZpbhggZy� gZkus_gghklvwfhpbc� iha\hey_l� iZjlg_jZf� mkljZgylv� g_hij_^_e_gghklvdhffmgbdZpbb�<hl�qlh�dhgdj_lgh�g_h[oh^bfh�^ey�wlh]h�²� ij_h^he_\Zcl_� wfhpbhgZevgmx� [_amqZklghklv ² ijb\uqdmg_^hklZlhqgh� beb� iehoh� \dexqZlvky� wfhpbyfb� \ h[s_gb_�� AZij_lbl_� k_[_[ulv�jZ\gh^mrguf�b hlkljZg_gguf�\h�\aZbfh^_ckl\bb�k iZjlg_jZfb�²� kgbfZcl_� frepq_kmx� fZkdm ² h^ghh[jZagh_� \ujZ`_gb_� ebpZ�iehoh�i_j_^Zxs__�hlghr_gb_�d iZjlg_jm�b ijhbkoh^ys_fm�²� mkljZgycl_� g_\ujZabl_evghklv� ]hehkZ� Bkihevamcl_jZaghh[jZagu_� bglhgZpbb�� jZagu_� j_]bklju� a\mqZgby� ]hehkZ�� ba[_]Zcl_fhghlhgghklb�²� ba[Z\eycl_kv� hl� khklhygbc� wfhpbhgZevgh]h� ^bkkhgZgkZ� Hgh



[u\Z_l�� dh]^Z� \gmlj_gg_� \u� i_j_`b\Z_l_� h^gh� khklhygb_�� Z \g_rg_\ujZ`Z_l_�^jm]h_�GZijbf_j��m \Zk�ohjhr__�gZkljh_gb_��gh�ebph�k\b^_l_evkl\m_l�h q_f�lh� ^jm]hf�� eb[h� h g_hij_^_e_gghf�� eb[h� h g_\Z`ghf� kZfhqm\kl\bb�Ihljm^bl_kv� k^_eZlv� lZd�� qlh[u� ebph� \ujZ`Zeh� lh�� qlh� \u� gZ� kZfhf� ^_e_i_j_`b\Z_l_�� <hafh`_g� bghc� \ZjbZgl�� \u� qm\kl\m_l_� k_[_� kd\_jgh�� ghiulZ_l_kv� bah[jZablv� ohjhr__� gZkljh_gb_�� Wlh�� dhg_qgh�� emqr_�� q_f� \ij_^u^ms_f�kemqZ_��Gh�_s_�emqr_��_keb�\u�ihklZjZ_l_kv�mkihdhblv�k_[y��blh]^Z� \Zr_� ebph� b^_glbqgh� hljZabl� khklhygb_� ^moZ�� < ijhlb\ghf� kemqZ_iZjlg_j� [m^_l� ]Z^Zlv�� qlh� \u� i_j_`b\Z_l_� gZ� kZfhf� ^_e_�²� ohjhr__� bebiehoh_�gZkljh_gb_��dZd�hlghkbl_kv�d g_fm�ebqgh�b d�kblmZpbb��dZd�\_klb�k_[yk \Zfb�²� ij_h^he_\Zcl_� fbfbq_kdbc� ^bkkhgZgk� M g_dhlhjuo� ex^_c\_jogyy�qZklv�ebpZ� �]eZaZ��[jh\b��b gb`gyy� �]m[u��s_db��\ujZ`Zxl�jZagu_ih� kfukem� wfhpbhgZevgu_� khklhygby� b hlghr_gby� d iZjlg_jm��GZijbf_j�]eZaZ� k\b^_l_evkl\mxl� h[� mqZklbb�� \gbfZgbb�� hldjulhklb�� Z gZ� ]m[Zo� ²kd_ikbk�� g_^h\_jb_�� LZdh_� \ujZ`_gb_�fh`_l� ihy\blvky� \ke_^kl\b_� iZj_aZ�jZkkeZ[e_gghklb� furp� ebpZ� beb� [ulv� k\b^_l_evkl\hf� ijh`bluo� e_l�<hafh`_g�bghc�\ZjbZgl��\_jogyy�qZklv�ebpZ��[jh\b��]eZaZ��kdeZ^db�furp�gZe[m�� i_j_^Zxl� gZklhjh`_gghklv�� ih^hajbl_evghklv�� dhedhklv�� Z gb`gyy�]m[u��fur_qgu_�kdeZ^db�m s_d��²�^h[jh`_eZl_evghklv��ijb\_lkl\b_�< kemqZyo�fbfbq_kdh]h� ^bkkhgZgkZ� iZjlg_j�� dhlhjuc� g_^hklZlhqghbamqbe�\Zk��bkiulu\Z_l�aZljm^g_gb_��dZdhc�kbf\hebd_�^h\_jylv�²�\ \_jog_cbeb�\ gb`g_c�qZklb�\Zr_]h�ebpZ�²� g_� ^_fhgkljbjmcl_� wfhpbhgZevgmx� g_bkdj_gghklv� Wlh� kemqZb�dh]^Z� \g_rgb_� ijhy\e_gby� qm\kl\�� bkiulu\Z_fuo� d iZjlg_jm�� g_ih^dj_ie_gu�\gmlj_ggbfb�khklhygbyf�GZijbf_j�� g_dhlhju_� ex^b� hkh[h� klZjZl_evgh� bah[jZ`Zxlijb\_leb\hklv�� ^jm`_kdh_� mqZklb_�� gh� \ ^mr_� g_� i_j_`b\Zxl� wlh]h�GZ[ex^Zl_evguc� iZjlg_j� hlf_qZ_l� g_bkdj_gghklv� ^jm]h]h�gZklhjZ`b\Z_lky��klZjZ_lky�ih^u]jZlv�beb�^_j`Zlvky�hl�g_]h�ih^Zevr_�IjZ\beh��� G_�i_j_]jm`Zcl_�wfhpbb�wg_j]b_c�b kfukehf�>Zggh_� ijZ\beh� dZkZ_lky� ij_`^_� \k_]h� ex^_c�� kdehgguo^_fhgkljbjh\Zlv� kebrdhf� yjdmx�� `_kldmx� wdkij_kkbx�� <hafh`gh�� hgbZnn_dlb\gu�� bfimevkb\gu�� g_\jhlbabjh\Zgu� beb� wdaZevlbjh\Zgu�� lh� _klvkdehggu� qZklh� i_j_`b\Zlv� djZcgb_� wfhpbb� ²� wcnhjbq_kdh]h� b^bknhjbq_kdh]h�kh^_j`Zgby�Q_eh\_d� k i_j_kus_gghc� wdkij_kkb_c�� mlhfey_l� hdjm`Zxsbo�b l_fkZfuf� ikboheh]bq_kdb� wdkiemZlbjm_l� bo�� KbeZ� _]h� wfhpbc� kihkh[gZ\uau\Zlv� hl\_lgu_� fhsgu_� wg_j]_lbq_kdb_� jZajy^db� m mqZklgbdh\\aZbfh^_ckl\by��< lZdbo�kemqZyo�g_j_^dh�^\Z�iZjlg_jZ�h[jZamxl�aZfdgmlucwg_j]_lbq_kdbc� dhglmj�� \ dhlhjhf� ^_ckl\m_l� bg^mdpby�� H[sZxsb_ky\ha[m`^Zxl� ^jm]� ^jm]Z� wg_j]b_c�� hgZ� \k_� \hajZklZ_l�b kihkh[gZ� ^hklb]ZlvjZajmrbl_evghc� kbeu�� ijb\h^blv� d nbabq_kdhfm� b ikboheh]bq_kdhfm



^bkdhfnhjlm�Qlh[u�g_�i_j_]jm`Zlv�wfhpbb ke_^m_l�ihklmiZlv�lZd�²� mkljZgbl_� ba� k\h_]h� j_i_jlmZjZ� mljbjh\Zggu_� wfhpbb�\hagbdZxsb_� \ h[s_gbb� k g_dhlhjufb� g_ijbylgufb�g_dhffmgbdZ[_evgufb��^ey�\Zk�lbiZfb�ex^_c�>himklbf�� \Zf� g_� gjZ\ylky� kZfhm\_j_ggu_� beb�� gZijhlb\�� jh[db_lbiu�� \hafh`gh�� \u� g_� ex[bl_� bf_lv� ^_eh� k jZkk_yggufb� bebbgnZglbevgufb� hkh[Zfb�� G_� bkdexq_gh�� qlh� \klmiZy� \ dhglZdlu� kg_ijbylgufb� lbiZ`Zfb�� \u� ^_fhgkljbjm_l_� mljbjh\Zggu_� wfhpbb�GZijbf_j�� ijb� h^ghf� ebrv� mihfbgZgbb�� h[� Zedh]hebdZo� h[uqgh� ^_eZ_l_[j_a]eb\mx�fbgm�H^gZ`^u� fg_� ijbrehkv� gZ[ex^Zlv� aZ� ih\_^_gb_f� j_]bkljZlhjZ� \ihebdebgbd_��Wlh�[ueZ�`_gsbgZ�kj_^gbo�e_l��k ���e_lgbf�klZ`_f�jZ[hlu�\f_^bpbg_�� K [hevrbgkl\hf� iZpb_glh\�� h[jZsZ\rboky� d g_c� kljZ^bpbhggufb� \hijhkZfb� b ijhkv[Zfb�� hgZ� ]h\hjbeZ� j_adbf� bg_^h\hevguf� lhghf�� klhy� \iheh[hjhlZ� d iZjlg_jm� lZd�� qlh� qZklv� keh\ijhbaghkbeZkv� \ klhjhgm�� L_f� g_� f_g__� hgZ� hlghkbeZkv� d ihk_lbl_eyfba[bjZl_evgh�� K fheh^uf� q_eh\_dhf� jZa]h\Zjb\ZeZ� k\ukhdZ� b gZ� ³lu´� ²hq_\b^gh�� lZdhc� lbi�xghr_c� _c� g_� ih� gjZ\m�� K ]emoh\Zluf� i_gkbhg_jhfi_j_[jZku\ZeZkv�njZaZfb�jZa^jZ`_ggh�²�b wlhl�lbi�__ g_�mkljZb\Ze��Qmlvkfy]qbeZkv� \ h[s_gbb� k j_ki_dlZ[_evguf� ]hkih^bghf� ²� ih`Zemc�� lZdbofm`qbg� hgZ� \u^_ey_l� ba� h[s_c� fZkku�� Kihdhcgh� b m\Z`bl_evgh� \^jm]aZ]h\hjbeZ�k dhee_]hc��dhlhjZy�ih^hreZ�d g_c�aZ�i_j_]hjh^dhc�²�gZ\_jgh_�emqrZy�ih^jm]Z�Kh� \k_c� ijyfhlhc� fh`gh� ml\_j`^Zlv�� gZrZ� ]_jhbgy� g_� y\ey_lkyijhn_kkbhgZehf� \ k\h_f� ^_e_�� Ijhn_kkbhgZe�� jZ[hlZxsbc� k ex^vfb�� g_^he`_g� j_Z]bjh\Zlv� g_ihkj_^kl\_ggh� b g_ijhba\hevgh� gZ� g_ijbylgu_� _fmlbiu� iZjlg_jh\�� J_Zdpby� ^he`gZ� [ulv� hihkj_^h\ZgZ� ]mfZgbklbq_kdhcfukevx�g_evay��g_�bf_x�ijZ\h�ihdZau\Zlv�g_l_jibfhklv�d ex^yf��fhc�^he]²�ijbgbfZlv�b ml_rZlv�gm`^Zxsboky� \h�fg_�� q_eh\_d�g_�ih\bg_g� \ lhf�dZdbf�kha^ZeZ�_]h�ijbjh^Z��beb�\ lhf��qlh�khl\hjbeZ�k gbf�km^v[Z��^h�q_]h^h\_eZ�[he_agv�Kihkh[ghklv� ebqghklb� hihkj_^h\Zlv� k\hb� wfhpbhgZevgu_j_Zdpbb� ]mfZgbklbq_kdbfb� gZf_j_gbyfb� b b^_yfb� ²� ijbagZdijhn_kkbhgZevghc�ijb]h^ghklb�^ey�jZ[hl�k ex^vfb�²�kgbfZcl_�\ h[s_gbb�gZdZe�k\hbo�wfhpbc�aZ�kq_l�i_j_oh^Z�gZ�[he__mf_j_ggu_�\ZjbZglu�bo�ijhy\e_gby�Q_eh\_dm�� dhlhjuc� ijb\ud� i_j_]jm`Zlv� wfhpbb�� ljm^gh� iheghklvxg_cljZebah\Zlv� bo� \ ijhp_kk_� dhffmgbdZpbb� ³a^_kv´� b ³l_i_jv´�� L_f� g_f_g__��qZklbqgh�hg�fh`_l�kijZ\blvky�k wlhc�aZ^Zq_c��>hklZlhqgh�gZmqblvky^_eZlv�g_dhlhjh_�mkbeb_�gZ^�kh[hc�b ijhy\eylv�lm�beb�bgmx�wfhpbx�dZd�[u\ ihegZdZeZ�� aZf_gyy� __ [ebadhc� ih� kfukem�� gh� [he__� dhffmgbdZ[_evghcGZijbf_j��[_a�hkh[h]h�ljm^Z�fh`gh�aZf_gylv�Z]j_kkbx ²�g_ijbfbjbfhklvx



lj_\h]m ²�haZ[hq_gghklvxhlqZygb_ ²�h[_kihdh_gghklvxij_aj_gb_ ²�djblbq_kdbf�hlghr_gb_fhl\jZs_gb_ ²�g_ijbylb_fg_]h^h\Zgb_ ²�hkm`^_gb_fg_^h\_jb_ ²�gZklhjh`_gghklvx\hafms_gb_ ²�g_kh]eZkb_faehklv ²�g_^h\hevkl\hf]g_\ ²�h]hjq_gb_fMf_gb_� \ ijhp_kk_� dhffmgbdZpbb� ij_h[jZah\u\Zlvi_j_]jm`_ggu_�wg_j]b_c�b kfukehf�b ihlhfm�^_kljmdlb\gu_�wfhpbb�\dhgkljmdlb\gmx� bo�nhjfm�²� ijbagZd� ijhn_kkbhgZevghc� ijb]h^ghklb^ey�jZ[hlu�k ex^vfb�IjZ\beh��� Ijhy\eycl_�wdkij_kkbx�\ dhffmgbdZ[_evghc�nhjf_�M dZ`^h]h�ba�gZk�bf__lky��lZd�kdZaZlv��^_`mjguc�\ZjbZgl�wdkij_kkbb²�meu[dZ��\a]ey^��lhg�j_qb��`_klu�b ihau��Bfb�fu�ihevam_fky�qZs_�\k_]h��\ijb\uqghc� h[klZgh\d_�� \ lbibqguo� kblmZpbyo� ²� gZ� jZ[hl_�� ^hfZ�� ijb\aZbfh^_ckl\bb�k [eb`Zcrbf�hdjm`_gb_f��H[uqgh�fu�g_� aZ^mfu\Z_fky�hikboheh]bq_kdhc� ijb\e_dZl_evghklb� k\h_c� wdkij_kkbb� ³gZ� dZ`^uc� ^_gv´�<hafh`gh�� ihlhfm� qlh� hq_gv� ex[bf� k_[y�� Z fh`_l� [ulv�� g_� ijb\udebaZhkljylv�gZ�wlhf�\gbfZgb_�>Z�b \j_f_gb�g_�o\ZlZ_l��qlh[u�ih]ey^u\Zlv�gZk_[y�kh�klhjhgu��H^gZdh�g_�[m^_f� aZ[u\Zlv��qlh��ijhy\eyy�wfhpbhgZevguckl_j_hlbi� ih\_^_gby� \ _kl_kl\_gghc� k\h_c� kj_^_�� fu� j_ijh^mpbjm_fhij_^_e_ggmxwg_j]bx�K lhqdb� aj_gby� dhffmgbdZ[_evghklb� kj_^kl\Z� wdkij_kkbb� fh]mlijhy\eylvky�jZaebqguf�h[jZahf�b^_Zevgh ² meu[dZ�� \a]ey^�� lhg� j_qb�� `_klu�� ihau� �\f_kl_� bebjZa^_evgh��ijhba\h^yl�gZ�hdjm`Zxsbo�kZfh_�[eZ]hijbylgh_�\i_qZle_gb_��<wlhf� kemqZ_� q_eh\_d� g_hljZabf�� kihkh[_g� hq_gv� [eZ]hl\hjgh� \ebylv� gZiZjlg_jh\�� e_]dh� jZkiheZ]Zlv� d k_[_�� \uau\Zlv� ^h\_jb_� b�� ke_^h\Zl_evgh�kh^_ckl\h\Zlv�wnn_dlm�\aZbfh^_ckl\by�ghjfZevgh ² wdkij_kkby� lZdh\Z�� qlh� iZjlg_j� ih^� __ \ebygb_fqm\kl\m_l�k_[y�\iheg_�dhfnhjlgh��gZkljZb\Z_lky�gZ�khljm^gbq_kl\h��]hlh\�\hl\_l�^_fhgkljbjh\Zlv�\gbfZgb_��hlau\qb\hklv�b ^h\_jb_�g_hij_^_e_ggh ² wdkij_kkby� g_^hklZlhqgh� \ujZabl_evgZ� beb^\hckl\_ggZ� ih� kfukem� b ihlhfm� g_� klbfmebjm_l� m iZjlg_jZ� ihablb\guchldebd��khmqZklb_�b ^h\_jb_�g_`_eZl_evgh ² \ wlhf� \ZjbZgl_� wdkij_kkby�� k\hckl\_ggZyq_eh\_dm�� \uau\Z_l� g_]Zlb\guc� hl\_lguc� gZkljhc� m iZjlg_jZ� b aZf_lghf_rZ_l�kh\f_klghc�^_yl_evghklb�g_ijb_fe_fh�² wdkij_kkb\gu_� kj_^kl\Z��bkihevam_fu_� ebqghklvx�y\gh� \j_^yl� h[s_gbx�� \uau\Zxl� m iZjlg_jh\� g_ijbylgu_� i_j_`b\Zgby�g_^h\_jb_��hl[b\Zxl�`_eZgb_�khljm^gbqZlv�



IhklZjZcl_kv� \kihfgblv� k_[y� \ lbibqguo� ih\k_^g_\guo� mkeh\byoh[s_gby�b ijb�ihfhsb�ij_^eZ]Z_fhc�lZ[ebpu�\uy\blv�D:DBFB� AG:Q?GBYFB� H;E:>:XL� <:RB� KJ?>KL<:WDKIJ?KKBB�G:�D:@>UC�>?GV�kj_^kl\Zwdkij_kkbb B^_Zevgh ghjfZevgh g_hij_^_e_ggh g_`_eZl_evgh g_ijb_fe_fh
MEU;D: IhdhjyxsZy jZkiheZ]ZxsZy fgh]hagZqbl_evgZy�^_`mjgZy�gZlygmlZy

g_^h\_jqb\Zy�h[b`_ggZy�dZijbagZy
_ob^gZy�kd_ilbq_kdZy�aeh[gZy

<A=EY> Ex[ys_]hjh^bl_ey�^jm`_ex[guc��l_ieuc
mkihdZb\Zxsbc hlkmlkl\mxsbc��imklhc�[_ajZaebqguc

haZ[hq_gguc�ly`_euc�[_]Zxsbc�ih^hajbl_evguc��dhedbc
gZ^f_gguc�mgbqlh`Zxsbc�m]jh`Zxsbc

LHG�J?QB AZ\hjZ`b\Zxsbc h[h^jyxsbc [_kp\_lguc�fhghlhgguc�gbq_]h�g_\ujZ`Zxsbc
j_adbc�g_^h\hevguc�\uau\Zxsbc�ihmqZxsbc

jZa^jZ`_gguc�\ukhdhf_jguc��g_l_jiysbc\hajZ`_gbc@?KLU Baysgu_ ihfh]Zxsb_\aZbfhihgbfZgbx
kdmiu_�h^ghh[jZagu_��kdh\Zggu_

fZg_jgu_�g_wkl_lbqgu_��baebrgb_
jZa\yagu_�]jm[u_�\mev]Zjgu_IHAU bkdj_gg__\gbfZgb_�diZjlg_jm

^_eh\h_mqZklb_ g_\hafmlbfhklv��^_`mjgh_\gbfZgb_
kZfh^h\hevkl\h�ih^Z\e_gb_iZjlg_jZ�hlkljZg_gghklv

ij_g_[j_`_gb_�mkljZr_gb_�m]jhaZ
E_]dh� eb� \Zf� [ueh� hij_^_eylv� kl_i_gv� dhffmgbdZ[_evghklb� k\hbo\ujZabl_evguo� kj_^kl\"� ?keb�� ih� \Zr_fm� fg_gbx�� \ lZ[ebp_� g_� gZrehkvih^oh^ysbo� keh\�� oZjZdl_jbamxsbo� \Zrm� wdkij_kkbx�� lh� fh`gh� \\_klb^hihegbl_evgu_�� =eZ\gh_� khh[jZablv�� dZdh\h� \k_�lZdb� ih\k_^g_\gh_agZq_gb_� lh]h� beb� bgh]h� kj_^kl\Z� ²� b^_Zevgh_�� ghjfZevgh_�g_hij_^_e_ggh_��g_`_eZl_evgh_�GZrb� h[ke_^h\Zgby� \uy\beb� ^\_� aZdhghf_jghklb�� dhlhju_� g_evayhklZ\blv�[_a�dhff_glZjby�<h�i_j\uo��fgh]b_�ijhn_kkbhgZeu��jZ[hlZxsb_�k ex^vfb��iheZ]Zxl�qlh�m gbo�g_l� ³^_`mjghc´�wdkij_kkbb��qlh�bo�meu[db��\a]ey^u��`_klu�� lhgj_qb�b ihau�ijbgbfZxl�kZfu_�jZagu_�agZq_gby�²�\k_�aZ\bkbl�hl�kblmZpbbh[s_gby�� LZd� jZkkm`^Z_l� [hevrbgkl\h� \jZq_c� b f_^k_kl_j�� mqbl_e_c� b\hkiblZl_e_c��jmdh\h^bl_e_c�b klm^_glh\��fm`qbg�b `_gsbg��L_f�g_�f_g__�kZfhhp_gdb�hijhr_gguo�g_�khhl\_lkl\mxl�bklbg_�>_eh�\ lhf��qlh�h[mkeh\e_gguc�ijbjh^hc��a^hjh\v_f�b \hkiblZgb_fkl_j_hlbi� wfhpbhgZevgh]h� ih\_^_gby� ebqghklb� j_adh� h]jZgbqb\Z_l



\ZjbZpbb�wdkij_kkbb��Hg�^Z_l�h k_[_� agZlv�\k_]^Z��ohlbf�fu�lh]h�beb�g_l�Ijbkmsb_� gZf� wfhpbhgZevgu_� j_Zdpbb� b khklhygby�� ^hfbgbjmxsb_ijbagZdb�� wg_j]_lbq_kdb_� k\hckl\Z� b�� ke_^h\Zl_evgh�� dhffmgbdZ[_evgu_dZq_kl\Z�wfhpbc�ijhkfZljb\Zxlky�\ jZaguo�kblmZpbyo�h[s_gby�b l_f�[he__\ lbibqguo�� Dhg_qgh�� ex[hc� q_eh\_d� \ ijbgpbi_� fh`_lijh^_fhgkljbjh\Zlv� jZagu_� ih� agZq_gbx� wfhpbhgZevgu_� j_Zdpbb� bkhklhygby��Gh�\ ih\k_^g_\ghc�`bagb�bf�\eZ^__l�wfhpbhgZevguc�kl_j_hlbi�<hafh`gh_�g_evay�ijbgbfZlv�aZ�^_ckl\bl_evgh_�<h�\lhjuo��ih^Z\eyxs__�[hevrbgkl\h�h[ke_^h\Zgguo�gZoh^bl�k\hbwdkij_kkb\gu_�kj_^kl\Z�\ iheghf�ihjy^d_��Fgh]b_�kqblZxl��qlh�\ lbibqguoh[klhyl_evkl\Zo� hgb� eb[h� [ebadb� d b^_Zem�� eb[h� ijhy\eyxl� ghjfm�� J_^dh\klj_qZxlky� ijbagZgby� g_`_eZl_evguo� nhjf�� b ijZdlbq_kdb� gbdlh� g_gZoh^bl�k\hx�wdkij_kkbx�g_ijb_fe_fhc�Gh�ihkfhljbl_�\hdjm]��lZd�eb�[_amij_qgZ�wdkij_kkby�m [hevrbgkl\Z"Hq_\b^gh�� q_eh\_dm� ijbylgh� gjZ\blvky� kZfhfm� k_[_�� h^gZdh�� ih� gZrbfgZ[ex^_gbyf�� hdheh� ���� h[ke_^m_fuo� ba� jZaguo� khpbZevgh�^_fh]jZnbq_kdbo�]jmii�gm`^Zebkv�\ dhjj_dpbb�wdkij_kkbb��G_j_^dh�[u\ZehlZd��q_f�hq_\b^g__�g_h[oh^bfhklv�\g_k_gby�bkijZ\e_gbc�\ wdkij_kkbx��l_fmihjg__� khijhlb\ey_lky� q_eh\_d�� aZsbsZy� k\h_� ijZ\h� hklZ\Zlvky� lZdbf�dZdbf� kha^ZeZ� _]h� ijbjh^Z�� Ih`ZemcklZ�� hklZ\Zcl_kv�� gh� lh]^Z� \Zf� gZ^hkf_gblv� ijhn_kkbx�� JZ[hlZ� k l_ogbdhc�� `b\hlgufb�� jZkl_gbyfb�� gh� g_� kex^vfb�Ijhn_kkbhgZe� \ h[s_gbb� k ex^vfb� ^he`_g� kZfhdjblbqghhp_gb\Zlv� dhffmgbdZ[_evgu_� k\hckl\Z� k\h_c� wdkij_kkbb� b \k_fb^hklmigufb�ijb_fZfb�mkljZgylv�batygu�IjZ\beh� �� MkljZgbl_�ijbqbgu��dhlhju_�f_rZxl�mklZgZ\eb\ZlvwfhpbhgZevgu_�dhglZdlu�k iZjlg_jZfb�LZdb_� ijbqbgu� \_kvfZ� jZaebqgu� b fh]ml� kdju\Zlvky� \ ]em[bgZogZr_]h� ih^khagZgby� beb� k\yau\Zlvky� k \iheg_� hkhagZggufb� ijbgpbiZfbebqghklb��Km^bl_�kZfb�IZfylv� ^_lkl\Z� Wdkij_kkby� aZi_qZle_eZ� ^_lkdb_� h[b^u�g_^h\hevkl\Z��i_j_`b\Zgby�<Zk�g_�ex[beb�k\_jklgbdb��fZlv�beb�hl_p�[ueb�d \Zf�g_kijZ\_^eb\u�< ^_lkl\_� \u� i_j_`b\Zeb� wlb� beb� bgu_� ijh[e_fu� b�� _kl_kl\_ggh�wfhpbhgZevgh� j_Z]bjh\Zeb� gZ� gbo��Kh[ulby� [ueb� klhev� agZqbfu� ^ey� \Zk�qlh� hklZ\beb� k\hc� ke_^� \ kl_j_hlbi_� wfhpbhgZevgh]h� ih\_^_gby� b \kj_^kl\Zo�wdkij_kkbb��<hafh`gh��\ ^_lkl\_�[_j_l�gZqZeh�ijb\uqdZ�djb\blvebph��`_fZggbqZlv��ih^obobdb\Zlv��iehlgh�k`bfZlv�]m[u��qlh[u�ijbdjulvg_djZkb\u_�am[u�K_cqZk�\u�^jm]hc��\ajhkeuc�q_eh\_d��M \Zk�bgu_�ijh[e_fu��\Zk�gbdlhg_� ^jZagbl�� \ ihjy^d_� am[u�� \u� aZgbfZ_l_� hij_^_e_ggmx� khpbZevgmxihabpbx��J_rbl_evguf�h[jZahf�hkhagZcl_�wlhl�nZdl�b ij_h^he_cl_�hklZldb^_lkdhc�wdkij_kkbb�BgnZglbevgZy�wdkij_kkby�m \ajhkeh]h�²�ijbagZd�g_aj_ehklb�beb



ikbobq_kdhc�g_mklhcqb\hklb�ebqghklb�Ke_^� km^v[u� < wdkij_kkbb� b gZkljh_gbyo� hli_qZlZebkv�nZdlhju� bklj_kku�`bagb�<hafh`gh��\u�l_jyeb�[ebadbo��bkiulu\Zeb�k_jv_agu_�fZl_jbZevgu_aZljm^g_gby��^he]h�j_rZeZkv�`bebsgZy�ijh[e_fZ��g_�eZ^beZkv�dZjv_jZ��\Zkij_^Z\Zeb�^jmavy�²�fZeh� eb� q_f� ljZ\fbjh\ZeZ�`bagv��G_�bkdexq_gh�� qlhfgh]h_�hklZehkv�\ ijhrehf��gh�^Z`_��_keb�ijh[e_fu�g_�jZaj_rbebkv��aZq_fihdZau\Zlv�wlh"Hlmqbl_kv�j_deZfbjh\Zlv�k\hb�g_kqZklvy�²�ex^b�g_�ohlyl�bf_lv^_eh�k g_m^ZqgbdZfb�Iehohc� oZjZdl_j� Wdkij_kkby� hljZ`Z_l� g_ijbylgu_� mklhcqb\u_q_jlu� ebqghklb�� gZijbf_j�� lj_\h`ghklv�� aZ\bklv�� aeh\j_^ghklv�\ukhdhf_jb_�b l��^�<uau\Zxl� m^b\e_gb_� ex^b�� dhlhju_� ijb� ihfhsb� wdkij_kkbbhldjh\_ggh� aZy\eyxl� h k\h_f� iehohf� oZjZdl_j_�� G_[j_`ghklv� d k\h_fmh[ebdm� \ ^Zgghf� kemqZ_� ²� k\b^_l_evkl\h� [_kdmevlmjvy� b kgb`_ggh]hbgl_ee_dlZ�HldZ`bl_kv� hl� ijb\uqdb� gZkbeh\Zlv� hdjm`Zxsbo^_fhgkljZpb_c�iehoh]h�oZjZdl_jZ�gZ�k\h_f�ebp_�b \�fZg_j_�h[s_gby�G_]Zlb\gh_� hlghr_gb_� d ex^yf� Ebph� \ujZ`Z_l� g_^h\_jqb\hklv�g_^h[jh`_eZl_evghklv� beb� gZklhjh`_gghklv� ijb� \aZbfh^_ckl\bb� kfZehagZdhfufb�iZjlg_jZfb�<iheg_� ihgylgh�� qlh� klhev� hldjh\_ggZy� im[ebdZpby� k\h_]hg_]Zlb\gh]h� hiulZ� h[s_gby� k ex^vfb� jZajmrZ_l� dhglZdlu�� Kh\_l� fh`_l[ulv� h^bg�� _keb� \u� ohlbl_� mdj_ieylv�� Z g_� jZajmrZlv� hlghr_gby� kiZjlg_jZfb�� g_� i_j_ghkbl_� gZ� dhgdj_lgh]h� q_eh\_dZ� k\hb� g_ijbylgu_\i_qZle_gby�h ex^yo��k dhlhjufb�bf_eb�^_eh�dh]^Z�lh�b ]^_�lh�H[sZykv� k ^_eh\uf� iZjlg_jhf�� ihdZau\Zcl_� _fm� m\Z`_gb_�jZkiheh`_gb_��]hlh\ghklv�d khljm^gbq_kl\m�I_j_b]ju\Zgb_� jheb� Wdkij_kkby� q_eh\_dZ� k\b^_l_evkl\m_l� h lhf�qlh�hg�kebrdhf�\hr_e�\ bkihegy_fmx�jhev�b mljZlbe�q_eh\_qghklv�I_j_^�\Zfb�g_�ijhklh�`b\hc�q_eh\_d��Z \Z`gZy�i_jkhgZ��nmgdpbhg_j�gZ^_\rbc�fZkdm�dZa_gghc�hnbpbZevghklb��LZd�fh`_l�ij_^klZlv�i_j_^�gZfbmqbl_ev� b xjbkl�� qbgh\gbd� b fbebpbhg_j�� \jZq� b dhgljhe_j� \ ]hjh^kdhfljZgkihjl_�� I_j_b]ju\Zgb_� jheb�� dZd� ijZ\beh�� y\ey_lky� ke_^kl\b_fdhfie_dkh\�� k\hckl\_gguo� bg^b\b^m��Wlh� h^gh� ba� g_wnn_dlb\guo� kj_^kl\dhfi_gkZpbb� hlkmlkl\mxsbo� m ebqghklb� dZq_kl\�� GZijbf_j�� hlkmlkl\byohjhr_]h�bgl_ee_dlZ��dmevlmju��hj]ZgbaZlhjkdbo�mf_gbc�?keb� \u� g_� ohlbl_� Znbrbjh\Zlv� k\hb� dhfie_dku�� g_i_j_b]ju\Zcl_�hl\_^_ggu_�\Zf�jheb�IjbebiZgb_� fZkdb� d ebpm� Wdkij_kkby� mljZlbeZ� ]b[dhklv�kihkh[ghklv�f_gylvky� \ aZ\bkbfhklb� hl� kblmZpbb� h[s_gby��Q_eh\_d� ihqlb\k_]^Z�b \_a^_�gZoh^blky�\ h^ghf�b lhf�`_�h[jZa_��khhl\_lkl\mxs_f�]eZ\ghcjheb� gZ� ^Zgghf� wlZi_� `bagb�� Hg� \_a^_� b \k_]^Z� gZqZevgbd�� qbgh\gbd�
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^_lyf�b jh^bl_eyf��ij_aj_gb_�b kljZo��Ajbl_ev�hij_^_e_ggh]h�lbiZ�ihemqZ_l\hafh`ghklv� i_j_`b\Zlv� ³qbklu_� wfhpbb´�� aZ� qlh� b [eZ]h^Zj_g� Zdl_jZf� bihklZgh\sbdZf�lZdbo�nbevfh\�²� g_� ^himkdZcl_� ih^f_g� \ k\hbo� wfhpbhgZevguo� j_Zdpbyo� b kh�klhygbyo�Kh\_l� ij_`^_� \k_]h� h[jZs_g� d Znn_dlb\guf�� bfimevkb\guf�wdaZevlbjh\Zgguf��g_\jhlbabjh\Zgguf��ikbohiZlbabjh\Zgguf�b g_kdhevdhbgnZglbevguf�ex^yf��lh�_klv�d l_f��dlh�e_]dh�b [ukljh�hl\_qZ_l�kbevgufbwfhpbhgZevgufb�jZajy^dZfb�gZ�agZqbfu_�\ha^_ckl\by��H[uqgh�bo�j_Zdpbbi_j_kus_gu� wg_j]b_c� b kfukehf� b ³\uoh^yl´� aZ� jZfdb� h[s_ijbgyluoagZq_gbc�GZijbf_j��\ khklhygbb�\ha[m`^_gby�bghc�q_eh\_d�\f_klh�g_kh]eZkby^_fhgkljbjm_l� Z]j_kkbx�� \f_klh�g_ijbylby�iZjlg_jZ�²�g_gZ\bklv� d g_fm�\f_klh� bglhgZpbb� m^b\e_gby�²� \hkijhba\h^bl� wfhpbx� ij_aj_gby�� \f_klhex[hiulkl\Z� d ebqghklb� beb� khmqZklby� ²� gZiZ^Z_l� gZ� iZjlg_jZ� bebijb^bjZ_lky�d g_fm��\f_klh�ex[\b�²�ke_^m_l�]jm[hklv�<Zf�� gZ\_jgh_�� kjZam� \kihfgbehkv� g_Z^_d\Zlgh_� wfhpbhgZevgh_ih\_^_gb_�fZevqm]ZgZ��dhlhjuc�k\h_�m\e_q_gb_�h^ghdeZkkgbp_c�ijhy\ey_l�\lhf��qlh�ghjh\bl�ijbqbgblv�_c�[hev�²�^_j]Z_l�aZ�dhkbqdm��sbie_l�b l��i��<khhl\_lkl\bb�k lZdhc�fh^_evx�\_^_l�k_[y�b \ajhkeuc�q_eh\_d��BgZy�^_\mrdZg_kdhevdh� j_adZ� ih� hlghr_gbx� d fheh^hfm� q_eh\_dm�� dhlhjuc� _cihgjZ\beky� \ dhfiZgbb�� \ lh� `_� \j_fy� hgZ� ex[_agbqZ_l� k ^jm]bf�kh\_jr_ggh� _c� [_ajZaebqguf�� qlh[u� \ua\Zlv� j_\ghklv� m h[t_dlZ� k\h_]h\gbfZgby�Ih^f_gZ� wfhpbhgZevguo� khklhygbc�� ih� gZrbf� gZ[ex^_gbyf�hlf_qZ_lky� \ ih\_^_gbb� ex^_c�� bkiulu\Zxsbo� ihklhyggh_ikbohljZ\fbjmxs__� \ha^_ckl\b_�� Kj_^b� gbo� \klj_qZxlky� g_m^Zqgbdb�njmkljbjh\Zggu_� hkh[u�� fm`qbgu� b `_gsbgu� k aZ\ur_ggufbijblyaZgbyfb�� ex^b� k gZ^ehfe_gghc� km^v[hc�� ihl_jy\rb_� jZ[hlm��Dhjhq_]h\hjy�� \k_� wlh� i_jkhgZ`b� k g_kdhevdh� ^_klZ[bebabjh\Zgghc� ikbobdhc��B�dZd� ijZ\beh�� m gbo� _klv� dhffmgbdZlb\gu_� ijh[e_fu� ²� qZklh� kemqZxlkydhgnebdlu� k dhee_]Zfb� b qe_gZfb� k_fvb�� gZ� gbo� `Zemxlky� l_�� dh]h� hgbh[kem`b\Zxl�²�deb_glu��iZpb_glu��ihdmiZl_eb��iZkkZ`bju�b l��^�²� hkhagZ\Zcl_� ebqghklguc� dhfihg_gl� \ k\hbo� wfhpbhgZevguoj_Zdpbyo�b khklhygbyo�Wfhpbb�ijhy\ey_l�ebqghklv� AgZqbl�\ wdkij_kkbb�h[uqgh�\ujZ`Z_lkygZrZ� `bag_ggZy� nbehkhnby�� \_^msb_� p_gghklb�� oZjZdl_j�� hlghr_gb_� dex^yf�\hh[s_�b dhgdj_lguf�bo�lbiZf�\ qZklghklb��IhemqZ_lky��qlh�h^gZ�blZ� `_� wfhpby�� gZijbf_j�� jZ^hklv� beb� i_qZev�� lj_\h]Z� beb� g_]h^h\Zgb_�\ujZ`Z_lky�m jZaguo�iZjlg_jh\�ih�jZaghfm�aZ�kq_l�ebqghklgh]h�dhfihg_glZ�H[jZlbl_�\gbfZgb_�gZ�lh��dZd�dhgdj_lgu_�ex^b�kf_xlky��< wfhpbbh^gh]h� h[uqgh� keurblky� hll_ghd� ³ob�ob�ob´� ²� lZd� kf__lky� q_eh\_dg_kdhevdh� ih^hajbl_evguc� b kZfhm\_j_gguc��M ^jm]h]h� hlq_leb\h� a\mqbl³oZ�oZ�oZ´� ²� k\b^_l_evkl\h� rbjhdhc�� hldjulhc� gZlmju�� M lj_lv_]h



ij_h[eZ^Z_l� ³oh�oh�oh´�²�qZs_� \k_]h� lZd� kf__lky� q_eh\_d�� hlghkysbcky� kbjhgb_c� d k_[_� b ^jm]bf�� Q_l\_jluc� \u^Z_l� ³o_�o_�o_´� ²� lZd� kf__lkybgljb]Zg�� dhlhjuc� k_[_�gZ� mf_��;_aa\mqgh� kf_xlky� aZ]Z^hqgu_�b g_hij^_�e_ggu_�^ey�iZjlg_jh\�gZlmju��hl�dhlhjvd�fh`gh�h`b^Zlv��\k_�qlh�m]h^gh�IH>MF:CL?�� D:DH?� EBQGHKLGH?� KH>?J@:GB?H;VBGH�I?J?>:?LKY�I:JLG?J:F�< <:RBO�WFHPBYO�^h[jh`_eZl_evghklv�beb�aeh\j_^ghklv^h\_jqb\hklv�beb�ih^hajbl_evghklvjZ^mrb_�beb�_ob^kl\hijhklhlZ�beb�\ukhdhf_jb_ihjy^hqghklv�beb�k\hehqbaffbjhex[b_�beb�Z]j_kkbykihdhckl\b_�beb�g_j\haghklvhilbfbaf�beb�i_kkbfbaf\_ebdh^mrb_�beb�kdhib^hfkl\h
BlZd��qlh�\u�fh`_l_�kdZaZlv�h ebqghklghf�dhfihg_gl_�k\hbo�wfhpbc�DZd�\u�kf__l_kv� ob�ob��oZ�oZ��oh�oh��o_�o_�beb�dZd�lh�bgZq_"DZd�\u�k_j^bl_kv� kh�aehklvx��^h[jh^mrgh�\hjqbl_�beb�hkdhj[ey_l_iZjlg_jZ"DZd� \u�`Zem_l_kv� iulZykv� gZclb� khqm\kl\b_�� h[\bgyy� dh]h�eb[h�gZiZ^Zy�ijb�wlhf�beb�i_j_`b\Zy�qm\kl\h�g_eh\dhklb"DZd�\u�lj_[m_l_� \hh^mr_\eyy�beb�ijbgb`Zy�iZjlg_jZ��dZl_]hjbqghbeb�^himkdZy�\hajZ`_gby��ihhsjyy�beb�mdhjyy�ebqghklv"DZd�\u�^_eZ_l_�aZf_qZgby� m\Z`Zy�beb�h[b`Zy�iZjlg_jZ��kihdhcghbeb�jZa^jZ`_ggh��l_ji_eb\h�beb�g_l_ji_eb\h��\ fy]dhc�beb�`_kldhc�nhjf_"DZd�\u�j_Z]bjm_l_�gZ�djblbdm� Z]j_kkb\gh��aeh��jZa^jZ`_ggh�beb�kqm\kl\hf�xfhjZ��Z fh`_l�[ulv��k bkdj_gg_c�ijbagZl_evghklvx"DZd� \u� hlau\Z_l_kv� h [hevrbgkl\_� k\hbo� dhee_]� k qm\kl\hfaZ\bklb��h[b^u��g_m^h\e_l\hj_gghklb�beb�[eZ]h`_eZl_evgh"DZd� \u� j_Z]bjm_l_� gZ� g_^hfh]Zxs_]h� [ebadh]h� q_eh\_dZ� kjZa^jZ`_gb_f�� klZjZykv� kdhj__� hl^_eZlvky� hl� g_]h� beb� k khqm\kl\b_f�ihgbfZgb_f��k ]hlh\ghklvx�ihfhqv"IjZ\beh� �� Wdhghfgh� jZkoh^mcl_� wfhpbhgZevgh�wg_j]_lbq_kdbj_kmjku�>Zggh_� ijZ\beh� ih^q_jdb\Z_l� jhev� bgl_ee_dlZ� \ wfhpbhgZevghfih\_^_gbb�q_eh\_dZ��GZihfgbf��qlh�bf_ggh�bgl_ee_dl�\_^Z_l�³\dexq_gb_f´wfhpbhgZevguo� ijh]jZff�� ^Zjh\Zgguo� gZf� ijbjh^hc�� Ih� _]h� dhfZg^_ijh]jZffZ�\klmiZ_l�\ ^_ckl\b_��mkbeb\Z_l�beb�hkeZ[ey_l�hl\_lgmx�j_Zdpbx�H^gbf� kh[ulbyf� b nZdlZf� fu� ijb^Z_f� hq_gv� [hevrh_� agZq_gb_�� Lml� `_ih\urZ_lky�jZkoh^�wg_j]bb�²�ihy\eyxlky�i_j_`b\Zgby��\heg_gby��lj_\h]Z�jZ^hklv��\hklhj]�b l��^��D ^jm]bf�h[klhyl_evkl\Zf�fu�[_ajZaebqgu��jZkoh^wfhpbhgZevghc� wg_j]bb� fbgbfZe_g�� <k_� aZ\bkbl� hl� bgl_ee_dlmZevghchp_gdb�\g_rgbo�b \gmlj_ggbo�\ha^_ckl\bc�



:gkZf[ev� bgl_ee_dlZ� b wfhpbc� ²� aZeh]� wdhghfbqgh]hjZkoh^h\Zgby�ikbobq_kdhc�wg_j]bb�Fh`gh� \u^_eblv� g_kdhevdh� dZl_]hjbc� ex^_c�� dhlhju_�� \ kbemhkh[_gghkl_c�bgl_ee_dlmZevgh]h�hljZ`_gby�fbjZ��wdhghfgh�jZkoh^mxl�k\hbwfhpbhgZevgh�wg_j]_lbq_kdb_� j_kmjku�� < dhg_qghf� kq_l_� hgb� ^hklb]Zxlhlghkbl_evgh]h�jZ\gh\_kby�k hdjm`Zxs_c�^_ckl\bl_evghklvx��< g_dhlhjhfkfuke_�lZdb_�ex^b�mf_xl�[ulv�kqZkleb\ufb�Ij_`^_� \k_]h� wlh� l_�� dlh� kbehc� jZamfZ� kihkh[_g� g_cljZebah\ZlvhljbpZl_evgh_� \ebygb_� fgh]bo� kh[ulbc� b nZdlh\�� Z�� ]eZ\gh_�� ²� g_ijb^Z\Zlv� hkh[h]h� agZq_gby� f_ehqZf� `bagb�� Kj_^b� gbo� hilbfbklu�wdabkl_gpbZebklu�b ]_^hgbklu��DZdh\u�`_�hgb�ih�kmlb"Hilbfbklu ² wlh� ex^b�� f_glZebl_l� dhlhjuo� gZkljh_g� gZba\e_q_gb_�ihablb\gh]h�kfukeZ�ba�[hevrbgkl\Z�j_Zebc�[ulby�²�kh[ulbc�bnZdlh\��fg_gbc�b h[klhyl_evkl\��< blh]_� \ gbo� jh`^Z_lky�fbjhhsms_gb_�ijhgbdgmlh_�`bag_jZ^hklghklvx��[h^jhklvx��\_jhc�\ [m^ms__��\ emqr__��\mki_o��Hilbfbkl�hp_gb\Z_l�b i_j_`b\Z_l�ij_bfms_kl\_ggh�k\_leu_�klhjhgu`bagb��ijb�wlhf�b]ghjbjm_l�fjZqgu_��Gh�g_�ihlhfm�qlh�g_�aZf_qZ_l�iehoh_�Z ihlhfm� qlh� g_� kqblZ_l� gm`guf� j_Z]bjh\Zlv� wfhpbyfb� gZ� wlh�G_m^h\e_l\hjbl_evgu_� h[klhyl_evkl\Z� jZkkfZljb\Zxlky� dZd� \j_f_ggu_�fure_gb_�³g_�fmkkbjm_l´�bo�Dhjhq_�]h\hjy��hilbfbkl�wdhghfbl�ikbobq_kdb_�j_kmjku� aZ� kq_llh]h��qlh�j_^dh�i_j_`b\Z_l�hljbpZl_evgu_�wfhpbb�²�bgl_ee_dl�lh]h�g_^himkdZ_l�HilbfbklZ�� dhlhjuf� mijZ\ey_l� hkh[uc�f_glZevguc�gZkljhc��g_evayimlZlv�k ]bi_jlbfbdhf�beb�wcnhjbdhf��Bo�k\_leh_�gZkljh_gb_�h[mkeh\e_ghg_� bgl_ee_dlmZevguf� gZkljh_f�� Z [bheh]bq_kdbf� y\e_gb_f� ²� ijbjh^ghcwg_j]_lbdhc�� \ lh� \j_fy� dZd� hilbfbkl� kZf� l\hjbl� k\h_� \hkijbylb_hdjm`Zxs_]h�fbjZ�Wdabkl_gpbZebklu ²� dZl_]hjby� bg^b\b^h\�� dhlhjuf� jZ^hklvijbghkbl�kZf�nZdl�kh[kl\_ggh]h�[ulby��ijhy\e_gb_�k_[y�³a^_kv´�b ³l_i_jv´�<k_�hklZevgh_�²�^_ckl\mxsb_�h[klhyl_evkl\Z��ijhreh_��[m^ms__�²�f_g__\Z`gh��Hlkx^Z�[_j_l�gZqZeh�klj_fe_gb_�hsmsZlv�b ijhy\eylv�k_[y��ihemqZyhl�wlh]h�ijbylgu_�\i_qZle_gby��=eZ\gZy�p_gghklv�wdabkl_gpbZebklZ�²�[ulv�Z g_� dZaZlvky�� `blv� \ j_Zevghklb�� Z g_� \ mkeh\ghklyo�� Wdabkl_gpbZebkli_j_`b\Z_l� ih� ih\h^m� lh]h�� qlh� _klv�� Z g_� \ k\yab� k l_f�� qlh� fh]eh� [ukemqblvky�beb�m`_�ijhbahreh�Wdabkl_gpbZebkl�\ [ulh\hf�kfuke_�²�wlh�h[uqgh�q_eh\_d��dhlhjucijbgbfZ_l�`bagv��dZd�hgZ�_klv��b dhlhjuc�g_�hq_gv�jZkkljZb\Z_lky�ba�aZ�__g_h`b^Zgghkl_c�LZdbf� h[jZahf�� f_glZebl_l� wdabkl_gpbZebklZ� mkljh_g� lZd�� qlh³hlk_dZ_l´� ^ey� wfhpbc� agZqbl_evgmx� qZklv� [ulby� ²� ijhreh_� b[m^ms__�� iha\heyy� wfhpbyf� j_Z]bjh\Zlv� ij_bfms_kl\_ggh� gZgZklhys__�<hl�lZd�wdabkl_gpbZebkl�wdhghfbl�ikbobq_kdb_�j_kmjku�b khojZgy_l



a^hjh\v_�=_^hgbklu ² wlh� ex^b�� f_glZebl_l� dhlhjuo� khkj_^hlhq_g� gZba\e_q_gbb� m^h\hevkl\by� ba� lh]h� beb� bgh]h� ijhy\e_gby�`bagb�²� jZ[hlu�h[s_gby��\eZklb��ex[\b��gZdhibl_evkl\Z�� kZfhhl^Zqb�� kem`_gby�fmaZf�beb[h]m�b��l��^�Bklbgguc� ]_^hgbkl� ihklhyggh� gZoh^blky� \ ijhp_kk_� ihbkdZ� bi_j_`b\Zgby� m^h\hevkl\bc�� \k_� hklZevgh_� \ g_f� g_� \uau\Z_l� hkh[uowfhpbc�DZdh\u� fu� ²� hilbfbklu�� wdabkl_gpbZebklu� beb� ]_^hgbklu" Dkh`Ze_gbx��gZrZ�khpbZevgZy�^_ckl\bl_evghklv�ij_^klZ\ey_l�rbjhdh_�ihe_^ey� ^_yl_evghklb� ex^_c� bgh]h� khjlZ� ²� i_kkbfbklh\�� jZahqZjh\Zgguof_qlZl_e_c��bgljb]Zgh\�b kd_ilbdh\�M \k_o�wlbo�khpbZevgh�ikboheh]bq_kdbolbih\� ebqghkl_c� _klv� h^gh� koh^kl\h�� hgb� jZkoh^mxl� h]jhfgmxwfhpbhgZevgmx� wg_j]bx� \ ijhp_kk_� ki_pbnbq_kdhc� bgl_ee_dlmZevghci_j_jZ[hldb�g_ijbylguo�klhjhg�[ulby��Bo�f_glZebl_l�aZijh]jZffbjh\Zg�gZihbkd� g_]Zlb\gh]h�� ³aZklj_\Z_l´� gZ� g_]Zlb\ghf� b mkbe_ggh� wdkiemZlbjm_lijh]jZffu� g_]Zlb\gh]h� wfhpbhgZevgh]h� ki_dljZ�� Bo� gZijy`_ggZywfhpbhgZevgZy�`bagv� klZgh\blky� h^ghc� ba� ijbqbg� klj_kkh\�� lj_\h`ghklb�Znn_dlh\�� jZahqZjh\Zgbc�� g_\jhah\� b khimlkl\mxsbo� bf� khfZlbq_kdbohkeh`g_gbc�Ex^b�� kihkh[gu_� d kZfhhj]ZgbaZpbb� ² _s_� h^gZ� dZl_]hjbybg^b\b^h\�� wdhghfgh� jZkoh^mxsbo� k\hb� wfhpbhgZevgh�wg_j]_lbq_kdb_j_kmjku�KZfhhj]Zgbah\Zgguc� q_eh\_d� hkms_kl\ey_l� wdhghfbxikbobq_kdhc� wg_j]bb� aZ� kq_l� mfZ� ²� ieZgbjh\Zgby�� ij_^\b^_gby�mij_`^_gby��jZkq_lZ��Hrb[db�b g_h`b^Zgghklb� k\h^ylky�d fbgbfmfm�qlh�\ agZqbl_evghc�f_j_�m[_j_]Z_l�hl�hljbpZl_evguo�wfhpbc�Q_eh\_d��kihkh[guc�d kZfhhj]ZgbaZpbb��e_]dh�magZ\Z_f�ieZgbjm_l�p_eb�^_yl_evghklb��kj_^kl\Z�b \j_fy�__ hkms_kl\e_gby�mij_`^Z_l� b bkdexqZ_l� lbibqgu_� h[klhyl_evkl\Z�� f_rZxsb_ghjfZevgh�jZ[hlZlv�m^h[gh� b jZpbhgZevgh� hj]Zgbam_l� k\h_� jZ[hq__� f_klh�� kh^_j`bl� \iheghf�ihjy^d_�g_h[oh^bfmx�^hdmf_glZpbx�q_ldh� b k\h_\j_f_ggh� bgnhjfbjm_l� mqZklgbdh\� kh\f_klghc^_yl_evghklb�h k\hbo�gZf_j_gbyo�\\h^bl�klZg^Zjlgu_�nhjfu��[eZgdb��Ze]hjblfu�\ jZ[hl_�mij_`^Z_l�\hafh`gu_�ljm^ghklb�\ h[s_gbb�k iZjlg_jZfb�mqblky�gZ�kh[kl\_gguo�hrb[dZo�b hrb[dZo�^jm]bo�h[jZsZ_lky�d iZjlg_jZf�^hklZlhqgh�]jhfdh��hlq_leb\h��m[_^b\rbkv�qlh�hgb�\ khklhygbb�\hkijbgylv�bgnhjfZpbx�Kh\k_f�bgZq_�\_^_l�k_[y�q_eh\_d��g_kihkh[guc�d kZfhhj]ZgbaZpbb�bl_f� kZfuf� ijh\hpbjmxsbc� m kZfh]h� k_[y� g_]Zlb\gu_� wfhpbhgZevgu_j_Zdpbb�b khklhygby��Hg�ijZdlbq_kdb�ihklhyggh�gZludZ_lky�gZ�ieh^u�k\h_cbgl_ee_dlmZevghc� h]jZgbq_gghklb� ²� ih\lhjy_l� k\hb� hrb[db� b hrb[db



^jm]bo�� klZgh\blky� `_jl\hc� kh[kl\_gghc� gZb\ghklb�� g_^Ze_dhklb� b[_ki_qghklb�� Klj_kk�� njmkljZpby�� lj_\h`ghklv�� ^_ij_kkby�� kluqdb� kiZjlg_jZfb�²�lZdh\Z�p_gZ��dhlhjmx�hg�ieZlbl�aZ�e_ghklv�k\h_]h�bgl_ee_dlZLZdhc�lbiZ`�lh`_�e_]dh�magZ\Z_f�ba�aZ� g_`_eZgby� beb� g_mf_gby� ieZgbjh\Zlv� jZ[hlm� hg� qZklhhdZau\Z_lky�\ p_clghl_�g_� ^h]Z^u\Z_lky� h[e_]qblv� k\hx� ^_yl_evghklv� ihkj_^kl\hfklZg^ZjlbaZpbb�gZ� _]h� jZ[hq_f� klhe_� b \� [mfZ]Zo� [_kihjy^hd�� dhlhjuc� _]h� bjZa^jZ`Z_l�G_hj]Zgbah\Zggu_� lbiu� aZklZ\eyxl� g_j\gbqZlv� k_[y� b ^jm]bo��Hgb_klv�ih\kx^m��< ihebdebgbd_�g_hj]Zgbah\Zggu_�jZ[hlgbdb�g_�khh[jZ`Zxllhedh\h� jZaf_klblv� mdZaZl_eb�� lZd�� qlh[u� iZpb_gl� e_]dh� b [ukljhhjb_glbjh\Zeky� \ jZkiheh`_gbb� ]Zj^_jh[h\�� dZ[bg_lh\� b eZ[hjZlhjbc�� <fZ]Zabg_�hgb�jZa\_kyl�p_ggbdb�lZd��qlh�bo�k ljm^hf�hlus_l�\iheg_�ajyqbc�< fbgbkl_jkl\_� hgb� ba^Z^ml� lZdb_� bgkljmdpbb�� \ dhlhjuo� g_� jZa[_j_lkykZfuc�^h[jhkh\_klguc�qbgh\gbd��< hl\_l�gZ�ijhkv[m�ihk_lbl_ey��deb_glZ�iZpb_glZ�� bkihegbl_ey� h[tykgblv� qlh�eb[h� q_eh\_d�� g_kihkh[guc� dkZfhhj]ZgbaZpbb�� hl\_qZ_l� k hll_gdhf� g_^h\hevkl\Z� beb� ]jm[h��B _fm� ih�ij_`g_fm� g_� ijboh^bl� \ ]heh\m� \g_klb� baf_g_gby� \ kh^_j`Zgb_� b klbevk\h_c� ^_yl_evghklb�� qlh[u� ijb� __ bkiheg_gbb� g_� jZkljZqb\Zebkv� ebrgb_wfhpbb�G_j_^dh� \klj_qZxlky� ex^b�� dhlhju_� k\h_c� g_hj]Zgbah\Zgghklvxijh\hpbjmxl� p_emx� k_jbx� g_]Zlb\guo� kh[ulbc�� GZijbf_j�� hgb� \j_^ylk\h_fm� a^hjh\vx�� qlh�� _kl_kl\_ggh�� aZl_f� ijb\h^bl� d i_j_`b\Zgbyf�gZjmrZ_l� k_f_cgmx� `bagv�� H]jZgbqbfky� h^ghc� beexkljZpb_c�� < gZr_fh[ke_^h\Zgbb� jZ[hlgbp� ijy^bevgh�gblhqgh]h� dhf[bgZlZ� \ KZgdl�I_l_j[mj]_� [ueb� \uy\e_gu� kh\hdmighklb� [he_ag_c�� h[mkeh\e_ggu_khpbZevgh�ikboheh]bq_kdbfb�hkh[_gghklyfb�qZklh�[he_xsbo�ebp��LZd�[ueb\uy\e_gu� ^_\mrdb� b `_gsbgu� k ³dhfie_dkhf� g_[j_`gh]h� hlghr_gby� da^hjh\vx´�� Hgb� aZ[he_\Zxl� dbr_qgufb� bgn_dpbyfb�� qZklh� ihemqZxlljZ\fu�� m gbo� fgh]h� kemqZ_\� hljZ\e_gbc�� hgb� h[uqgh� ijhklm`Zxlky�ke_^kl\b_f� q_]h� klZgh\ylky� ig_\fhgbb�� hgb� \ugm`^_gu� ijb[_]Zlv� dZ[hjlZf�� ihkdhevdm� g_� ij_^hojZgyxlky�� hlkx^Z� ]bg_dheh]bq_kdb_aZ[he_\Zgby�� G_� ljm^gh� ihgylv�� \ dZdhf� wfhpbhgZevghf� gZijy`_gbbij_[u\Zxl� wlb� ebpZ� ba�aZ� lh]h�� qlh� bo� bgl_ee_dl� g_� h[_ki_qb\Z_lkZfhhj]ZgbaZpbx�ebqghklb�Ke_^mxsZy� ]jmiiZ� ex^_c�� kihkh[guo� wdhghfgh� jZkoh^h\Zlv� k\hbwfhpbhgZevgh�wg_j]_lbq_kdb_� j_kmjku�� ²� l_�� dlh� klbfmebjm_l� k\hxZdlb\ghklv�Wlb�ex^b�ohlyl�mki_oZ��ijboh^yl�d mki_om��jZ^mxlky�k\hbf�mki_oZf�b\gh\v� bsml� mki_oZ�� Hgb� ihklhyggh� ³ih^iblu\Zxlky´� wg_j]b_c� wfhpbc�khijh\h`^Zxsbo� mki_o�� ijb� wlhf� bo� g_� h[_kdmjZ`b\Zxl� ljm^ghklb�� g_kfmsZxl� hrb[db�� bo� g_� ehfZxl� g_[eZ]hijbylgu_� h[klhyl_evkl\Z� b dhagb



g_^jm]h\�Bo� wg_j]_lbq_kdb_� j_kmjku�� \dexqZy� wfhpbhgZevgu_�gZijZ\eyxlky� ih� ]eZ\ghfm� jmkem�²� ^hklb`_gby� mki_oZ� b hq_gv�fZehjZkoh^mxlky� gZ� ijhqb_� h[klhyl_evkl\Z�� >_eh� ²� hkgh\ghc� bklhqgbd\^hogh\_gby�Ijhlb\hiheh`gZy� dZl_]hjby� ²� ex^b�� g_fhlb\bjh\Zggu_� gZ� mki_o�?keb�lZdh\hc�d gbf�ijboh^bl��lh�hl�wlh]h�hgb�g_�ihemqZxl�gh\uc� aZjy^�d^hklb`_gbyf��H[uqgh�hgb�@b\ml�\ ijhrehf��^h\hevkl\mxlky�fZeuf��]m[ylk\hb�kihkh[ghklb�GZdhg_p��_s_�h^gZ�dZl_]hjby�ex^_c��[_j_`gh�jZkoh^mxsbo�wg_j]bxk\hbo�wfhpbc��² kihkh[gu_�d ^biehfZlbb�>biehfZlbqghklv� \ ih\k_^g_\ghf� b ^_eh\hf� h[s_gbbijhy\ey_lky� \ mf_gbb� ij_h[jZah\u\Zlv� ^_kljmdlb\gu_� nhjfu\aZbfh^_ckl\by�\ dhgkljmdlb\gu_�>biehfZlbqgu_� iZjlg_ju� mki_\Zxl� \ ijhp_kk_� h[s_gby� ³a^_kv´� b³k_cqZk´� ihklmiZlv� k lZdbf� jZkq_lhf�� qlh[u� g_� \j_^blv� hlghr_gbyf�� Zmdj_ieylv� bo�� < wlhf� \Z`g_crmx� jhev� b]jZxl� bgl_ee_dl� b ohjhrb_dhffmgbdZlb\gu_� ijb\uqdb� M^Zqgh� ih^h[jZggh_� keh\h�� \a\_r_ggucZj]mf_gl�� Z^_d\ZlgZy� b dhffmgbdZ[_evgZy� ih� nhjf_� wfhpby� ²� \hl� qlhk[_j_]Z_l�gZrb�wg_j]h�j_kmjku�G_kdhevdh�kh\_lh\�gZ�wlm�l_fm�D:D�WDHGHFGH�J:KOH>H<:LV�K<HB�WG?J=?LBQ?KDB?J?KMJKU�< J:;HL?�K EX>VFB���@b\b� ih^� ^_\bahf� ³< p_ehf� \k_� ohjhrh�� Z lh�� qlh� ^_eZ_lky� ²^_eZ_lky�d emqr_fm´����G_m^h\e_l\hjbl_evgu_�h[klhyl_evkl\Z�gZ�jZ[hl_�\hkijbgbfZc�dZd\j_f_ggh_�y\e_gb_�b iulZcky�baf_gblv�bo�d emqr_fm���� ?keb� qlh�lh� g_� mkljZb\Z_l� \ jZ[hl_�� lh� wg_j]bx� g_^h\hevkl\ZgZijZ\eyc� gZ� ^_eZ�� kihkh[kl\mxsb_� ihablb\guf� i_j_f_gZf�� Z g_� gZaehkeh\b_�b ih^klj_dZl_evkl\h����Ih^f_qZc�^hklb`_gby�\ k\h_c�jZ[hl_�b qZs_�o\Zeb�k_[y�aZ�gbo���� AZf_qZc� k\hb� mki_ob� \ hlghr_gbyo� k hdjm`Zxsbfb� b jZ^mcky^hklb]gmluf�p_eyf���� < \uihegy_fhc� jZ[hl_� mkfZljb\Zc� ij_`^_� \k_]h� khpbZevguc�]mfZgguc�� ij_klb`guc� kfuke�� Z g_� dhgdj_lgu_� b fZehijbylgu_nmgdpbhgZevgu_� h[yaZgghklb�� MfhgZkljh_gb_� \eby_l� gZ� kZfhqm\kl\b_�hlghr_gb_�d jZ[hl_�b hdjm`Zxsbf���� GZoh^b� bklhqgbdb� \^hogh\_gby� \ dZ`^hf� hkms_kl\e_gghfaZfuke_����Emqr_�ljZlblv�\j_fy�b wg_j]bx�gZ�hkfuke_gb_�p_e_c�b kj_^kl\�bo^hklb`_gby��q_f�gZ�bkijZ\e_gb_�g_ijh^mfZgguo�^_ckl\bc�b hrb[hd���� Hj]Zgbamc� k\hx� jZ[hlm� lZd�� qlh[u� bkdexqblv� g_gm`gu_� bjZa^jZ`Zxsb_�l_[y�h[jZs_gby�hdjm`Zxsbo�����Ijhkv[u�� kh\_lu�� lj_[h\Zgby��h[jZs_ggu_�d dhfm�eb[h�� ke_^m_l



ijhbaghkblv� ^hklZlhqgh� ]jhfdh� b hlq_leb\h�� ij_^\Zjbl_evgh� m[_^b\rbkv�qlh�iZjlg_j�\ khklhygbb�bo�\hkijbgylv����� ³G_� i_j_`_\u\Zc´� \ mf_� kemqb\rb_ky� dhgnebdlu� beb^hims_ggu_�lh[hc�hrb[db��Ke_^m_l�hkhagZlv�bo�ijbqbgm��k^_eZlv�\u\h^u�gZclb�\uoh^��gh�g_�ijhdjmqb\Zlv�\ khagZgbb����� ?keb� \hagbdeZ� ijh[e_fZ� beb� gZaj_e� dhgnebdl�� j_rZc� bok\h_\j_f_ggh��h[^mfZggh��kihdhcgh����� G_� \kihfbgZc� gZ� jZ[hl_� h g_ijbylghklyo� ebqghc� `bagb� b g_h[km`^Zc�bo�k dhee_]Zfb�����<havfb�aZ�ijZ\beh��^hevr_�b qZs_�h[sZlvky�k ex^vfb��dhlhju_l_[_� ijbylgu�� [m^v� hldjul� b bkdj_g_g� k gbfb��K l_fb�`_� dlh� g_ijbyl_g�fy]dh� b g_aZf_lgh� h]jZgbqb\Zc� h[s_gb_�� hklZ\Zykv� ijb\_leb\uf� b\gbfZl_evguf�����?keb� \aZbfh^_ckl\b_� k fZehijbylguf� q_eh\_dhf� g_ba[_`gh�� lhijbf_gyc�ijb_fe_fmx�^ey�l_[y�l_ogbdm�fy]dh]h�ij_h^he_gby�gZijy`_gby�<hl�g_dhlhju_�l_ogbdb�³Ex[h\v� d [eb`g_fm´� <u� \gmrZ_l_� k_[_�� qlh� ^he`gu� [ulvl_ji_eb\u�b mqZkleb\u�\ km^v[_�b ijh[e_fZo�iZjlg_jZ�³Ijhs_gb_´� <u� ]hlh\u� ijhklblv� iZjlg_jm� _]h� hrb[dm�wfhpbhgZevghklv��g_khh[jZabl_evghklv��gjZ\kl\_gguc�ijbfblb\baf�³Khqm\kl\b_´� <u�khi_j_`b\Z_l_�q_eh\_dm��dhlhjuc�h[^_e_g�q_f�lh�gZijbf_j��djZkhlhc��h[Zygb_f��mfhf��lZdlbqghklvx��ikbobq_kdbf�a^hjh\v_fb l��^� ³Mf_gvr_gb_�agZqbfhklb�ijh[e_fu´� <u�dZd�[u�mf_gvrZ_l_�jZfdb\hkijbylby� g_ijbylgh]h� \Zf� iZjlg_jZ�� m[_`^Z_l_� k_[y� \ lhf�� qlhijhbkoh^ys__� g_� klhbl� lh]h�� qlh[u� j_Z]bjh\Zlv� wfhpbhgZevgh�� Lhqgh� lZdfh`gh�mf_gvrZlv�jZfdb�g_[eZ]hijbylguo�kh[ulbc��<u�kfhljbl_�gZ�gbo�dZd[u� k ^Ze_dh]h� jZkklhygby�� lh]^Z� hgb� dZ`mlky� g_� klhev� agZqbl_evgufb�G_dhlhju_� ba� gZk� ihklmiZxl� gZh[hjhl�� hgb�� h[jZagh� ]h\hjy�� ijbklZevgh\kfZljb\Zxlky�\ ikbohljZ\fbjmxsb_�kh[ulby��jZa]ey^u\Zxl�bo��\iehlgmxih^g_ky�d ebpm��Lh]^Z�aZf_lgu�b ij_m\_ebq_gu�\k_�r_jhoh\Zlhklb�b batyguex^_c�b y\e_gbc��Gh�klhbl�eb�aZhkljylv�\gbfZgb_�gZ�f_ehqZo��Ij_^klZ\vl_�qlh�[ueh�[u��_keb�[u�fu�k ihfhsvx�fhsghc�emiu�\]ey^u\Zebkv�\ dZ`^mxdZiex� ihlj_[ey_fhc� \h^u��Fu� [u� ih]b[eb� hl� `Z`^u�� kjZ`_ggu_� \b^hfdbrZsbo�\ g_c�fbdjh[h\�IjZ\beh��� Ijhy\eycl_�l_ji_gb_�d hdjm`Zxsbf�KhagZl_evgh� gZkljZb\Zy� k_[y� ijhy\eylv� dhffmgbdZlb\gmxlhe_jZglghklv��q_eh\_d�l_f�kZfuf�j_adh�h]jZgbqb\Z_l�\uoh^�\h\g_�wg_j]bb�khijh\h`^Zxs_c� jZa^jZ`_gb_� b g_^h\hevkl\h� iZjlg_jh\�� Ijboh^blkymkbeb_f� \heb� ]Zkblv� \ k_[_� g_]Zlb\gmx� wg_j]bx�� \hagbdZxsmx� \ l_okemqZyo�� dh]^Z� iZjlg_j� g_� lZdhc�� dZd� lu�� Hg� bgZq_� ^mfZ_l�� hp_gb\Z_l�ihklmiZ_l� ²� wlh� l_[_� g_� gjZ\blky�� Hg� q_f�lh� g_ijbyl_g�� qlh�lh� \ g_fg_ijb_fe_fh��²�k wlbf�ohq_lky�[hjhlvky��< dhgp_�dhgph\�ihjhc�hg�ijhklh^_ckl\m_l�gZ�g_j\u��B \hl�\ fhf_gl�wg_j]_lbq_kdh]h�\kie_kdZ�gZ^h�aZklZ\blv



k_[y�khojZgylv�kZfhh[eZ^Zgb_��Keh`g_crZy�aZ^ZqZ�Fgh]b_� ex^b� k g_c� g_� kijZ\eyxlky�� Ihq_fm"� Hgb� ^_eZxlwe_f_glZjgmx�hrb[dm�� klZjZxlky� k^_j`b\Zlv� k_[y�\ dhgdj_lghc� kblmZpbb�<hl� bg^b\b^�� dhlhjuc�fg_� q_f�lh� g_ijbyl_g�� b y� ihklZjZxkv� hlghkblky� dg_fm�l_ji_eb\h��Dh]^Z�lh�lZdlbdZ�hijZ\^u\Z_l�k_[y��Z qZs_�g_l��<klj_qZ_lkygh\uc� iZjlg_j� k g_dhffmgbdZ[_evgufb� dZq_kl\Zfb� b \gh\v� ijboh^blkyk^_j`b\Zlv�k_[y�Ke_^m_l�ijbgpbibZevgh�ihf_gylv�lZdlbdm�GZmqbl_kv� ijhy\eylv� dhffmgbdZlb\gmx� lhe_jZglghklv� ³aZjZfdZfb�kemqZy´��lh�_klv�\h�\k_o�`bl_ckdbo�kblmZpbyo�GZ^h� kha^Zlv� k_[_� \gmlj_ggbc� gZkljhc�� dhlhjuc� ihfh]Ze� [ul_ji_eb\h�hlghkblky�d ex^yf�\ ijbgpbi_��<hl�g_dhlhju_�j_dhf_g^Zpbb���� IJBAG:<:CL?� A:� EX;UF� Q?EH<?DHF� IJ:<H� G:K<H;H>GH?�IJHY<E?GB?�?=H�BG>B<B>M:EVGHKLB�<?A>?�B<K?=>:�� ?KEB� WLH� G?� IJHLB<HJ?QBL� H;S?IJBGYLUFGHJF:F�IJB�<HAGBDRBO�H;KLHYL?EVKL<:O�Ke_^h\Zlv� wlhfm�ijZ\bem�e_]dh�� _keb�\u� kh]eZkbl_kv� k l_f��qlh� hgheh]bqgh�b hibjZ_lky�gZ�Zdkbhfu�Z��jZfdb�h[s_ijbgylvd�ghjf�\_kvfZ�hlghkbl_evgu�b ih^\b`gu��gh�g_\u�bo�hij_^_ey_l_�\ lhf�beb�bghf�kemqZ_��Z h[klhyl_evkl\Z�[�� q_eh\_d� ijhy\ey_l� k\hx� bg^b\b^mZevghklv� \ kbem� lh]h�� qlh� wlh_kl_kl\_ggZy�nhjfZ�_]h�[ulby��Z g_�ihlhfm�qlh�\u�]hlh\u�jZaj_rblv�_fm�wlhbeb�g_l�\��dZ`^uc�ijhy\ey_l� k\hx�bg^b\b^mZevghklv� lZd��dZd� _fm�m^h[gh�bijb\uqgh��Z g_�lZd��dZd�wlh�^_eZ_l_�\u�beb�dZd�[u�\Zf�lh]h�ohl_ehkv���� KLJ?FBL?KV� Q:S?� IJBKIHKH;BLVKY� DBG>B<B>M:EVGHKLB� I:JLG?J:�� : G?� G:H;HJHL� �IJBKIHKH;BLV�I:JLG?J:�D K<H?C�BG>B<B>M:EVGHKLB�>ey�wlh]h�Z��[m^vl_�]b[q_�\ k\hbo�hp_gdZo�^jm]bo�ex^_c��mqblu\Zcl_�fhlb\u�bh[klhyl_evkl\Z�bo�^_ckl\bc�[��g_�klZjZcl_kv�i_j_\hkiblZlv��i_j_^_eZlv�iZjlg_jZ��ih^h]gZlv�ih^k_[y�b k^_eZlv�_]h�m^h[guf�\�� hldZ`bl_kv� hl� ijb\uqdb� km^blv� h iZjlg_jZo� beb� lbiZo� ex^_cdZl_]hjbqgh��`_kldh��[_aZi_eeypbhggh��ex^b�i_j_f_gqb\u��hgb�baf_gyxlkykh�\j_f_g_f��hgb�ih�jZaghfm�ijhy\eyxl�k_[y�dZd�\ h^gbo�b l_o�`_��lZd�b \jZaebqguo�kblmZpbyo���� G?� BKIHEVAMCL?� K?;Y� < D:Q?KL<?� WL:EHG:� >EYHP?GDB�KM@>?GBC��<DMKH<��<A=EY>H<��IHKLMIDH<�>JM=BOEX>?C�Ihfgbl_�Z��gbdlh��\ lhf�qbke_�b \u��g_�y\ey_lky�b^_Zehf��bklbghc�\ ihke_^g_cbgklZgpbb��\ujZabl_e_f�[_kkihjguo�fg_gbc��\dmkh\�b hp_ghd�[��\kydh_�\Zr_�km[t_dlb\gh_�aZy\e_gb_�\jh^_��y kqblZx��fg_�dZ`_lky�



y [u� ihklmibe� bgZq_� b l�� i��� kjZam� `_� ij_^iheZ]Z_l� ijZ\h� iZjlg_jZknhjfmebjh\Zlv�kh[kl\_ggh_�km[t_dlb\gh_�fg_gb_���� G:MQBL?KV� < K<H?F� KHAG:GBB� NBDKBJH<:LVKL?I?GV�IJBYLBY� ��G?IJBYLBY�I:JLG?J:��QLH�IHA<HEBL<:F�H;>MF:GGH�J?:=BJH<:LV�G:�KBLM:PBX�GZb[he__�\_jhylgu�lZdb_�kblmZpbb���� iZjlg_j� bfihgbjm_l� \Zf� iheghklvx� ² ^Zcl_� _fm� ihgylv� wlh�ih^^_j`b\Zcl_�\ k_[_�khhl\_lkl\mxs__�mfhgZkljh_gb_��g_�nbdkbjmcl_kv�gZ^_lZeyo��kihkh[guo�jZahqZjh\Zlv�\ iZjlg_j_��²�lZdh\u_�ijb�`_eZgbb�fh`ghgZclb�\ dZ`^hf���� iZjlg_j� bfihgbjm_l� \Zf� qZklbqgh� ² ihklZjZcl_kvjmdh\h^kl\h\Zlvky� \ hlghr_gbyo� k gbf� emqrbfb� ij_^klZ\e_gbyfb� h g_f�kihkh[kl\mcl_�lhfm��qlh[u�hg�qZs_�b yjq_�ijhy\eye�emqrb_�k\hb�dZq_kl\Z�ihfh]Zcl_� _fm� ij_h^he_\Zlv� beb�� ih� djZcg_c� f_j_�� g_� ihdZau\ZlvhljbpZl_evgu_�dZq_kl\Z���� iZjlg_j� kh\k_f� g_� bfihgbjm_l� \Zf� ² \ lZdhf� kemqZ_� eb[hijbgbfZcl_�_]h�lZdbf��dZd�hg�_klv��_keb�\aZbfh^_ckl\b_�k gbf�g_ba[_`gh�eb[h� ihklZjZcl_kv� g_cljZebah\Zlv� beb� mf_gvrblv� agZqbfhklv� jZaebqbcf_`^m�\Zrbf�b _]h�³Y´�
���IHQM<KL<H<:<��QLH�<U�G?�IJBGBF:?L?�I:JLG?J:�QLH�HG <:K�J:A>J:@:?L��<UAU<:?L�G:IJY@?GB?��KG:Q:E:HKHAG:CL?� IJBQBGM� K<H?=H� >BKDHFNHJL:�� : A:L?F<U;?JBL?�MF?KLGUC�<:JB:GL�IH<?>?GBY�;hevr_� rZgkh\� ghjfZebah\Zlv� hlghr_gby� k iZjlg_jhf�� _keb� \u^_ckl\m_l_�ih�lZdhc�ko_f_�Z��dhgdj_lbabjm_l_��qlh�bf_ggh�g_�ijbgbfZ_l_�\ g_f�²�hkh[_gghklbijhy\e_gby� bgl_ee_dlZ�� wfhpbc�� p_gghkl_c�� wlbq_kdh_� beb� wkl_lbq_kdh_kh^_j`Zgb_�� wg_j]h^bgZfbq_kdb_� k\hckl\Z� beb� hij_^_e_ggu_� q_jluoZjZdl_jZ�b l��^��[�� khh[jZabl_�� dZd� emqr_� \k_]h� ijb� \hagbdrbo� h[klhyl_evkl\Zoij_h^he_lv�g_h^h[jy_fu_�jZaebqby�f_`^m�\Zrbfb�³Y´�GZijbf_j�� \u� gZreb� g_ijbylgu_� jZaebqby� \ kn_j_� bgl_ee_dlZ� ²³ih^gbfZcl_´��gZkdhevdh�wlh�\hafh`gh��iZjlg_jZ�^h�k\h_]h�mjh\gy��_keb�\Zrbgl_ee_dl�kbevg__��Z _keb�ij_bfms_kl\h�gZ�klhjhg_�iZjlg_jZ��ijbfbl_�_]h�<u�aZf_lbeb��qlh�iZjlg_j�aZ[hlblky�ij_bfms_kl\_ggh�h k\hbo�bgl_j_kZo�bwlh�jZa^jZ`Z_l�\Zk��²�ih^q_jdgbl_��dZdb_�bgl_j_ku�iZjlg_jZ�\u�ijbgbfZ_l_iheghklvx�beb�qZklbqgh��aZl_f�ihijhkbl_�_]h�\ujZablv�hlghr_gb_�d \Zrbfbgl_j_kZf��<u�h[gZjm`beb��qlh�\ hp_gd_�y\e_gbc��ij_^eh`_gbc�beb�nZdlh\\u� jmdh\h^kl\m_l_kv� bgufb� djbl_jbyfb� ih� kjZ\g_gbx� k iZjlg_jhf�� ²^h]h\hjbl_kv� h \aZbfhijb_fe_fhf� \ZjbZgl_�� JZaebqby� dZkZxlkykms_kl\_gguo� wlbq_kdbo� ijbgpbih\� ²� hlklZb\Zcl_� ]mfZgbklbq_kdb_p_gghklb� ²� ^h[jh�� kijZ\_^eb\hklv�� jmdh\h^kl\mcl_kv� qm\kl\hf� ^he]Z�� g_kh\iZ^Zxl� \lhjhkl_i_ggu_� wlbq_kdb_� fhf_glu� ²� g_� aZhkljycl_� gZ� gbo
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NHJFMEU�IJBGYLBY�>JM=H=H�Q?EH<?D:�<haex[b�[eb`g_]h��dZd�kZfh]h�k_[y�IjbgbfZc�q_eh\_dZ��dZd�hg�_klv��b[h�dZ`^uc�bf__l�ijZ\h�[ulv�kZfbfkh[hc� Ijbjh^Z� kha^ZeZ� q_eh\_dZ� lZdbf�� dZd� hg� _klv�� ihq_fm�`_� y [_jm� gZk_[y�ijZ\h�i_j_^_eu\Zlv�_]h�Y g_�ijbgbfZx�q_eh\_dZ��ihlhfm�qlh�hg�g_�lZdhc�dZd�y��Gh�\_^v�lZdbfhg�b ^he`_g�[ulv�²�agZqbl�gZ^h�_]h�ijbgylv�M\Z`Zc�fg_gb_�^jm]h]h��b[h�hgh�bgl_j_kgh�b ^hjh]h�_fm�G_� lj_[mc� hl� q_eh\_dZ� fZdkbfZevgh]h�� b[h� b^_Zevguo� ex^_c� g_[u\Z_l�G_�hkm`^Zc�l_o��dlh�ih`Zeh\Zeky�l_[_�gZ�k\hx�km^v[m��jZkkdZau\Ze�h[he_agyo�beb�g_m^ZqZo��Ihcfb��qlh�q_eh\_d�i_j_`b\Z_l� ljm^gmx�fbgmlm�b`^_l�mqZklby�GZ^h� ^Z\Zlv� ex^yf�rZgk� [ulv� kZfbfb� kh[hc�� bgZq_� hgb� [m^ml� \ZkjZahqZjh\u\Zlv�GZ[_jbkv� fm`_kl\Z� ijbagZlv�� _keb� dlh�lh� hdZau\Z_lky� mfg__�gjZ\kl\_gg__� l_[y�� [hevr_� b emqr_� mf__l�� Wlh� ihdZ`_l� l\hxkZfhdjblbqghklv�b ih[m^bl�mqblvky�m ^jm]bo�G_� hllZedb\Zc� iZjlg_jZ� ih� \aZbfh^_ckl\bx� \ukhdhf_jb_f�aZghkqb\hklvx�� dZl_]hjbqghklvx� hp_ghd�� ?keb� lu� ]emi�� lh� m l_[y� g_lhkgh\Zgbc�dbqblvky��?keb�`_�lu�mf_g��gh�dbqbrvky�wlbf��lh�wlh�ihdZau\Z_ll\hb�dhfie_dku�Kh[_k_^gbdZ�gZ^h�mqblv�lZd��qlh[u�hg�wlh]h�g_�qm\kl\h\Ze��gh�aZohl_e[u� ihemqblv� gh\u_� agZgby��Fgh]b_� ex^b� agZxl� lhevdh� lh�� qlh� hgb� ohlylagZlv� Ijhy\eyc�m\Z`_gb_�d fg_gbx�kh[_k_^gbdZ��^Z`_�_keb�lu�_]h�kh\k_fg_�jZa^_ey_rv�NHJFMEU� MKFBJ?GBY� =HJ>UGB� B KGB@?GBYIJBLYA:GBC�G_�h[\bgyc�^jm]bo��\ q_f�lu�kZf�ih\bg_g��gZijbf_j��\u�ijbagZ_l_kvk_[_��wlh�y g_eh\hd��y jZa^jZ`_g��y g_khh[jZabl_e_g��Bsb� ijbqbgu� g_ijbylby� ^jm]h]h� beb� g_kh\f_klbfhklb� \ k_[_



JZkkm`^Zc� lZd�� fg_� g_� gjZ\blky� wlhl� q_eh\_d�� ihlhfm� qlh� y���� ²� gZc^bijbqbgu�\ k_[_��g_l_ji_eb\��\ukhdhf_j_g��dZl_]hjbq_g��aZghkqb\�b l��i�G_� jZa^jZ`Zcky� g_eh\dhklvx�� g_khh[jZabl_evghklvx�� keZ[hklvx^jm]h]h�²�kZf�lZdbf�[u\Z_rv�Hlghkbkv� l_ji_eb\h� b k� ihgbfZgb_f� d lhfm�� qlh� q_eh\_d� baeb\Z_l^mrm�²�m \k_o�[u\Z_l�lZdZy�ihlj_[ghklv�Kihdhcgh� \hkijbgbfZc� ZlZdb� kh� klhjhgu� hdjm`Zxsbo�� I_qZevgh�_keb� dlh�gb[m^v� g_� ih^\_j]g_lky� gZiZ^_gbyf�� AgZqbl� _]h� wg_j]by� \ hq_gvkeZ[hf� khklhygbb� b g_� \uau\Z_l� ijhlb\h^_ckl\by�� Lhevdh� g_k\_^mxsb_fh]ml�kqblZlv�gZiZ^_gb_�g_kqZklv_f��ba�dgb]b�³@b\Zy�wlbdZ´��:]gb�Ch]Z��KgZqZeZ�mkh\_jr_gkl\mcky�kZf��Z ihlhf�djblbdmc�^jm]h]h��DhgnmpbckdZaZe
� ³G_�`Zemcky�ih�ih\h^m�lh]h��qlh�gZ�djur_�khk_^Z�e_`bl�kg_]��_keb\Zr�kh[kl\_gguc�ihjh]�g_�hqbs_g´�;m^v�kgbkoh^bl_e_g�d hrb[dZf�^jm]bo�Ex[hc� ]emi_p� fh`_l� djblbdh\Zlv�� hkm`^Zlv� b \ujZ`Zlvg_^h\hevkl\h�²� b [hevrbgkl\h� ]emiph\� lZd� b ^_eZ_l�Gh� ^ey� lh]h�� qlh[uijhy\blv�ihgbfZgb_�b [ulv�kgbkoh^bl_evguf��lj_[m_lky�kbevguc�oZjZdl_jb kZfhh[eZ^Zgb_��ba�>��DZjg_]b��Mf_c� ijbagZlvky� k_[_�� y fgh]h]h� g_� agZx�� gh� ohqm� magZlv�� WlhjZa\_jg_l� l_[y� gZ\klj_qm� gh\hc� bgnhjfZpbb�� d [he__� dhfi_l_glghfmiZjlg_jm�b aZklZ\bl�\gbfZl_evgh�\ukemrb\Zlv�^jm]bo�NHJFMEU�H;MA>:GBY�B H=J:GBQ?GBY�K<H?=H�Y�G_�^_ckl\mc�q_eh\_dm�gZ�g_j\u�²�_fm�b [_a�l_[y�lhrgh�;hevr_�kemrZc��Z g_�]h\hjb��\Z`g__�agZlv�fg_gb_�^jm]bo��k\h_�lu�blZd�agZ_rv�GZmqbkv�g_�]h\hjblv�lh��qlh�lu�g_�ohq_rv�]h\hjblv�iZjlg_jm�G_� ^Z\Zc� ^j_fZlv� k\h_c� kh\_klb�� g_� aZdexqZc� k g_c� k^_ehd�;_agjZ\kl\_ggu_�ihklmidb�bkijZ\blv�g_\hafh`gh�Emqr_� ih`_jl\h\Zlv� k\hbfb� bgl_j_kZfb�� q_f� ms_feylv� bgl_j_ku^jm]h]h�²�^mrZ�klZgh\blky�qbs_�H[e_]qZc� ^mrm� [eZ]hjh^guf� ihklmidhf�� gh� lZd�� qlh[u� wlh]h� g_Znbrbjh\Zlv>h[jhlZ�qZs_�\k_]h�lj_[m_l�ebqghc�`_jl\u�KZfh_� ohjhr__� dhffmgbdZlb\gh_� dZq_kl\h� fm`qbgu� ²k^_j`Zgghklv�Ke_^h\Zl_evgh�g_�ihdZau\Zc�k\h_]h�jZa^jZ`_gby�ih�f_ehqZf�KZfh_� ohjhr__� dhffmgbdZlb\gh_� dZq_kl\h� `_gsbgu� ²� fy]dhklv�Ke_^h\Zl_evgh��g_�ihdZau\Zc�`_klhdhklv��j_adhklv��Z l_f�[he__�]jm[hklvMf_c�\eZ^_lv�kh[hc��_keb�g_�ohq_rv��qlh[u�\eZ^_eb�lh[hc�< fbgmlm�jZa^jZ`_gby��kfyl_gby�ihfgb��qlh�fheqZgb_�emqrbc�^jm]�Gh� imklv� lbrbgZ� g_� [m^_l� aZlbrv_f� aeh[u��Imklv� ohly� [u� gZ� f]gh\_gb_mkihdhblky�jblf�k_j^pZ��ba�dgb]b�³@b\Zy�wlbdZ´��:]gb�Ch]Z��IjZ\beh��� HdZau\Zcl_�j_eZdkbjmxs__�\ha^_ckl\b_�gZ�iZjlg_jh\�Ijbjh^Z� j_eZdkbjmxs_]h�� jZkkeZ[eyxs_]h� \ha^_ckl\bywg_j]_lbq_kdZy��Ijb�ihfhsb�k_jbb�gZijZ\e_gguo�^_ckl\bc�\u�ihkueZ_l_�gZ



iZjlg_jZ�ihlhd�iheh`bl_evgh� aZjy`_gghc� wg_j]bb��Q_j_a�g_dhlhjh_� \j_fyhgZ� gZqbgZ_l� ^_ckl\h\Zlv�� iZjlg_j� qm\kl\m_l� k_[y� [he__� dhfnhjlgh�mkihdZb\Z_lky��jZkdju\Z_l�gZ\klj_qm�\Zf�k_gkhjgu_�dZgZeu��Ihkl_i_ggh�hg\imkdZ_l� \Zk� \ k\h_� ikboheh]bq_kdh_� ijhkljZgkl\h�� L_i_jv� hg� ]hlh\^h\_jblvky�\Zf��ke_^h\Zlv�\Zsbf�kh\_lZf�b ^h\h^Zf�J_eZdkbjmxsbc� wnn_dl� [eZ]hl\hjgh� \eby_l� gZ� \aZbfhhlghr_gby� kd_f� m]h^gh� ²� k jmdh\h^bl_e_f�� qe_gZfb� k_fvb�� iZpb_glhf�� deb_glhf�kemqZcguf� ihimlqbdhf�� <u� kZfb� \ub]ju\Z_l_�� ihkdhevdm� ih\_^_gb_iZjlg_jZ�\ khklhygbb�j_eZdkZpbb�hl\_lgh�\ha^_ckl\m_l�gZ�\Zk�Keh`ghklv� aZ^Zqb� aZdexqZ_lky� \ lhf�� qlh[u�� \h�i_j\uo�Zdlb\babjh\Zlv� \ k_[_� iheh`bl_evgmx� wg_j]bx�� Z�� \h�\lhjuo�� aZl_fijhlhedgmlv� __ q_j_a� aZsblguc� wdjZg� iZjlg_jZ��<_^v� ^Ze_dh� g_� \k_]^Z� hg]hlh\� d wg_j]_lbq_kdhc� wdkiZgkbb� b `^_l� \Zr_]h� \ha^_ckl\by�� Hg� g_� gZk_Zgk_�wdkljZk_gkZ��dhlhjhfm�ohjhrh�aZieZlbe�I_j\uc�wlZi�j_eZdkbjmxs_]h�\ha^_ckl\by�² ih^]hlh\bl_evguc�Kh[ex^Zcl_�lZdb_�mkeh\by�<?@EB<HKLV� ²� ^Zggh_� dZq_kl\h� ebqghklb� hdZau\Z_lj_eZdkbjmxs__�\ha^_ckl\b_�gZ�ih^Z\eyxs__�[hevrbgkl\h� ex^_c��^Z`_�gZl_o��dlh�gZoh^blky�\ khklhygbb�^bkdhfnhjlZ�beb�bf__l�g_dhlhju_�ijbagZdbikbobq_kdhc� ZghfZebb�� GZijhlb\�� ]jm[hklv�� j_adhklv�� \kydh_� ijhy\e_gb_g_\hkiblZgghklb� g_ij_f_ggh� gZijy]Z_l� iZjlg_jZ�� d_f� [u� hg� gb [ue� ²[hevguf�� khkem`b\p_f�� jh^kl\_ggbdhf�� qbgh\gbdhf�� iheblbq_kdbfhiihg_glhf�beb�omeb]Zghf�HLDJULHKLV�²�ih^jZamf_\Z_lky�]hlh\ghklv�ebqghklb�d h[s_gbx�klj_fe_gb_� ^_fhgkljbjh\Zlv� hlau\qb\hklv�� khi_j_`b\Zgb_� b khmqZklb_�Hldjulhklv�ijb\e_dZ_l�iZjlg_jh\��lh]^Z�dZd�aZdjulhklv�eb[h�gZklhjZ`b\Z_lbo��eb[h��ih�djZcg_c�f_j_��ih[m`^Z_l�\ hl\_l�kh[ex^Zlv�^bklZgpbx�L?JI?GB?�²�\u�^_fhgkljbjm_l_�dhffmgbdZlb\gmx�lhe_jZglghklv�<lhjhc� wlZi� j_eZdkbjmxs_]h� \ha^_ckl\by� ²ikbohl_jZi_\lbq_kdbc�Ij_`^_� \k_]h� ih^q_jdg_f�� qlh� j_qv� b^_l� h ikbohl_jZibb� \ih\k_^g_\ghf�b ^_eh\hf�h[s_gbb��Z g_�h ijhn_kkbhgZevghf�__ ijbf_g_gbb\ dZq_kl\_�e_q_[gh]h�f_lh^Z��<h�\aZbfh^_ckl\bb�k iZjlg_jZfb�ijZdlbq_kdb\k_]^Z�_klv�g_h[oh^bfhklv�\ ikbohl_jZi_\lbq_kdhf�\ha^_ckl\bb��hkh[_ggh�\f_^bpbgkdhc��i_^Z]h]bq_kdhc��k_f_cghc�ijZdlbd_��< q_f�_]h�kfuke"H[jZlbl_�\gbfZgb_�gZ�lh��qlh�iZjlg_j�ih�^_eh\hfm�h[s_gbx�g_j_^dhgZoh^blky� \ ^bkdhfnhjlghf� khklhygbb�� hg� h[_kihdh_g� k\h_c� ijh[e_fhc�]hjyqblky�� ^hdZau\Zy� k\hx� ijZ\hlm�� [hblky� ijhba\_klb� g_\Z`gh_\i_qZle_gb_�� i_j_`b\Z_l� dZdb_�eb[h� g_ijbylghklb�� gZijy`_g�� g_^h\he_gd_f�lh� beb� \Zfb�� Z m`� l_f� [he__� hg� qm\kl\m_l� k_[y� ^bkdhfnhjlgh�� _keb[he_g��_keb�\klj_qZ_l�g_ihgbfZgb_�qbgh\gbdZ�beb�]jm[hklv�i_jkhgZeZ�Ikbohl_jZi_\lbq_kdh_� \ha^_ckl\b_� aZdexqZ_lky� \ lhf�� qlh� \ijhp_kk_�h[s_gby�k iZjlg_jhf�_]h�gZ^h�ihkl_i_ggh�b g_aZf_lgh�dZdbf�eb[h� h[jZahf� qZklbqgh� beb� iheghklvx� \u\_klb� ba� ^bkdhfnhjlgh]h



khklhygby�b \\_klb�\ [he__�dhfnhjlgh_�Ikbohl_jZi_\l� Zdlb\gh� ij_h[jZam_l� hljbpZl_evgmx� wg_j]bxiZjlg_jZ� \ iheh`bl_evgmx�� F_lh^u� fh]ml� [ulv� jZagu_�� mkihdZb\Zxsb_keh\Z� beb� khqm\kl\mxs__� fheqZgb_�� h[jZs_gb_� d kZfhkhagZgbx� bebihiuldZ�mf_gvrblv�_]h�ijhy\e_gb_��m]h\hju�beb�m]jhau�²�\k_� aZ\bkbl�hlh[klhyl_evkl\�b k\hckl\�ebqghklb��gZ�dhlhjmx�gZ^h�ih\ebylv��Gh�ijb�ex[uokblmZpbyo� ikbohl_jZi_\lbq_kdh_� \ha^_ckl\b_� \hafh`gh� lhevdh� \ kemqZ_kh[ex^_gby�lj_o�mkeh\bc�Ijbgylb_ ² ^Zggh_� mkeh\b_� ij_^iheZ]Z_l�� qlh� \u� \hkijbgyebiZjlg_jZ� [_amkeh\gh�� lh� _klv� lZdbf� dZd� hg� _klv� \hh[s_� beb� \ ^Zggucfhf_gl��<u�jZa^_ey_l_� _]h�^bkdhfnhjlgh_� khklhygb_�b ^himkdZ_l_��qlh�hgfh`_l� hldjulh� i_j_`b\Zlv� k\hb� ijh[e_fu�� g_j\gbqZlv�� ijhy\eylvg_l_ji_gb_�b l��^��� \u�ijbagZ_l_� aZ�gbf�ijZ\h�gZ�bg^b\b^mZevghklv�� ohly�\hafh`gh��g_�\k_�\Zf�gjZ\blky�Ebrv� ihke_� lh]h�� dZd� mfhf� \u� ijbgyeb� ^bkdhfnhjlgh_� khklhygb_iZjlg_jZ�b ihdZaZeb�_fm�wlh�\ k\h_f�hlghr_gbb��ijbklmiZcl_�d \ha^_ckl\bx�baeZ]Zcl_�k\hb�ijhkv[u�beb�lj_[h\Zgby��jZatykgycl_�ghjfu�ih\_^_gby�beb\u^Z\Zcl_� kh\_lu�� <u� ijbgyeb� iZjlg_jZ�� b \� j_amevlZl_� m \Zk� ihy\ylkyih^oh^ysb_�nZdlu�b Zj]mf_glu��[he__�mf_klguc�lhg�b ijZ\bevgu_�j_Zdpbb\ hl\_l�gZ�^Zevg_cr__�_]h�ih\_^_gb_��?keb�`_�\u�klZeb�\ha^_ckl\h\Zlv�gZiZjlg_jZ��ij_^\Zjbl_evgh�g_�ijbgy\�_]h�� lh�g_kfhljy�gZ�[eZ]b_�gZf_j_gby\u� \k_�`_�g_kdhevdh� jZa^jZ`_gu��gZab^Zl_evgu�� \u� ]hlh\u� d h[\bg_gbyf�mdhjZf�b h[b^guf�khihklZ\e_gbyf��< ^_eh\hf�h[s_gbb�qZklh�hdZau\Z_lkylZd�� qlh� h^bg� iZjlg_j� g_� ijbgbfZ_l� ^jm]h]h�� b lh]^Z� a\mqZl� g_mf_klgu_keh\Z��bglhgZpbb�b hp_gdb�< p_eyo�ikbohl_jZi_\lbq_kdh]h�\ha^_ckl\by�ke_^m_l�gZmqblvky�\jZaguo�dhffmgbdZlb\guo�kblmZpbyo�ij_h[jZah\u\Zlv�k\hb�h[jZs_gbyd iZjlg_jm�� h[hjhlu� j_qb�� kh^_j`Zsb_� g_ijbylb_� iZjlg_jZ�� gZ^haZf_gylv�h[hjhlZfb�j_qb��k\b^_l_evkl\mxsbfb�h ijbgylbb�_]h�Ijb\_^_f�ijbf_ju�
h[hjhlu�j_qb�k g_ijbgylb_fiZjlg_jZ� h[hjhlu�j_qb�k ijbgylb_f iZjlg_jZ�
<jZq�[hevghfm�Ihq_fm�\u�lj_[m_l_�hkh[h]h�\gbfZgby�dk_[_" <Zrb�`_eZgby�_kl_kl\_ggu_��gh�g_evayb]ghjbjh\Zlv�h[klhyl_evkl\Z�F_^k_kljZ�^_\hqd_�Lu�lZdZy�[hevrZy��Z [hbrvky�mdheh\� <b`m��lu�ih[Zb\Z_rvky�mdheZ��gh�[m^vkihdhcgZ��hg�kh\k_f�[_a[he_ag_gguc�FZlv�kugm�
G_�kf_c�\ij_^v�y\eylvky�^hfhc�lZdbf]jyaguf� =meyy�gZ�mebp_��klZjZcky�[ulv�ZddmjZlguf�



Qbgh\gbd�ihk_lbl_ex�
?keb�\u�[m^_l_�ijh^he`Zlv�\ lZdhflhg_��y g_�klZgm�k \Zfb�jZa]h\Zjb\Zlv�

Y ihgbfZx�\Zr_�\hafms_gb_��H^gZdh^Z\Zcl_�ih^hc^_f�d \hijhkm�kihdhcgh
Hilbfbaf ² mkeh\b_� ikbohl_jZi_\lbq_kdh]h� \ha^_ckl\by�� \khhl\_lkl\bb�k dhlhjuf�\u�\gmrZ_l_�iZjlg_jm�\_jm�\ k_[y�b kZfb��dhg_qgh�\_jbl_� \ lh�� qlh� hg� fh`_l� jZaj_rblv� k\hb� ijh[e_fu�� ij_h^he_lv^bkdhfnhjlgh_�khklhygb_��ba[Z\blvky�hl�g_^hklZldh\��\uihegblv�ijhkv[m�bl��^� < `bagb�g_j_^dh�gZ[ex^Z_lky�h[jZlgh_��klj_fykv�ih[m^blv�iZjlg_jZd i_j_f_gZf�� fu� ^_fhjZebam_f� _]h� l_f�� qlh� \ukdZau\Z_f� khfg_gb_� \ _]hkihkh[ghklyo�� gZihfbgZ_f� h _]h� g_m^ZqZo�� kjZ\gb\Z_f� _]h� k om^rbfbex^vfb�b l��^�Bkdmkkl\h� ikbohl_jZi_\lbq_kdh]h� \ha^_ckl\by� aZdexqZ_lky� \lhf�� qlh� \u� mf__l_� \ ijhp_kk_� h[s_gby� i_kkbfbklbq_kdmx� nhjfmemh[jZs_gby�d iZjlg_jm�aZf_gblv�gZ�hilbfbklbq_kdmx�JZkkfhljbf�ijbf_ju�I_kkbfbklbq_kdb_�nhjfmeu�h[jZs_gbyd iZjlg_jm� Hilbfbklbq_kdb_�nhjfmeu�h[jZs_gby�diZjlg_jm�

F_^k_kljZ�[hevghfm�
?keb�\u�lZd�[m^_l_�hlghkblvky�dihkl_evghfm�j_`bfm��\u�gbdh]^Z�g_ihijZ\bl_kv�

GZ^h�\u^_j`Zlv�ihkl_evguc�j_`bf��b y\_jx��qlh�\u�kfh`_l_�wlh�k^_eZlv�
<jZq�iZpb_glm
Y aZjZg__�agZeZ��qlh�\u�himklbl_�jmdb�bihl_jy_l_�\_jm�\ \ua^hjh\e_gb_� <u�kbevguc�q_eh\_d�b g_�^he`gu�l_jylv�\_jm\ \ua^hjh\e_gb_�FZlv�^hq_jb�
Y \b`m��lu�\ajhke__rv�gZ�]eZaZob m`_�ihgbfZ_rv��qlh�gZ^hihfh]Zlv�fg_�ih�^hfm�

Y��gZ\_jgh_��gbdh]^Z�g_�^h`^mkv�hl�l_[yihfhsb�ih�^hfm�
³Ih]eZ`b\Zgb_´² mkeh\b_� ikbohl_jZi_\lbq_kdh]h� \ha^_ckl\by�kh]eZkgh� dhlhjhfm� aZf_qZgby�� ijhkv[u� b lj_[h\Zgby� d iZjlg_jmkhijh\h`^Zxlky�dhfiebf_glhf��ihhsjbl_evgufb�keh\Zfb�beb�^_ckl\byfb�Dh]^Z�\Zf�ijboh^blky�gZ�qlh�eb[h�mdZau\Zlv�iZjlg_jm��ij_^ty\eylv�dg_fm�lj_[h\Zgby��Z l_f�[he__�hlf_qZlv�hrb[db�beb�g_^hklZldb��lh�h[uqghwlh� \uau\Z_l� m g_]h� ^bkdhfnhjlgh_� khklhygb_�� ^Z`_� _keb� hg� ihgbfZ_lkijZ\_^eb\hklv� \Zrbo� ij_l_gabc�� H[uqgh� q_eh\_d� i_j_`b\Z_l� ijb� wlhf\gmlj_ggbc�ijhl_kl�� khijhlb\ey_lky�^Z\e_gbx� kh� klhjhgu�� hijZ\^u\Z_lky�klZjZ_lky� i_j_eh`blv� \bgm� gZ� ^jm]bo�� l_jy_l� dhgljhev� gZ^� kh[hc� b l�� ^�



H[tykgy_lky� wlh� ijhklh�� aZ^_lh� qm\kl\h� kh[kl\_ggh]h� ^hklhbgkl\Z�� LZdbfh[jZahf�� ihemqZ_lky�� qlh� \hevgh� beb� g_\hevgh� \u� kZfb� kijh\hpbjh\Zebikboheh]bq_kdbc� ^bkdhfnhjl� m iZjlg_jZ��Gh� _keb� ^bkdhfnhjl� g_ba[_`_g�lh� ^Z\Zcl_� gZmqbfky� lml� `_� _]h� mkljZgylv�� lh� _klv� \hkklZgZ\eb\Zlvmya\e_ggh_�qm\kl\h�Y iZjlg_jZ�FZkl_jkl\h� ikbohl_jZi_\lbq_kdh]h� \ha^_ckl\by� ijhy\ey_lky� \mf_gbb� ij_h[jZah\Zlv� h[jZs_gby� d iZjlg_jm�� dhlhju_� fh]ml� mya\blv_]h� qm\kl\h� kh[kl\_ggh]h� ^hklhbgkl\Z�� \ h[jZs_gby�� dhlhju_\hkklZgZ\eb\Zxl� beb� mdj_ieyxl� \ g_f� qm\kl\h� kh[kl\_ggh]h^hklhbgkl\Z�<hl�g_kdhevdh�ijbf_jh\�
H[jZs_gby��mya\eyxsb_�qm\kl\hkh[kl\_ggh]h�^hklhbgkl\Z�iZjlg_jZ� H[jZs_gby��mdj_ieyxsb_�qm\kl\hkh[kl\_ggh]h�^hklhbgkl\Z�iZjlg_jZ�GZqZevgbd�ih^qbg_gghfm�
GZ�wlhl�jZa�\u�y\gh�g_�kijZ\bebkv�kihjmq_gb_f��^Zx���^gy�^ey�mkljZg_gbyg_^hklZldh\�

H[uqgh�\u�ohjhrh�kijZ\ey_l_kv�kihjmq_gbyfb��m\_j_g��\u�kijZ\bl_kv�kg_^hq_lZfb��ihklZjZcl_kv�meh`blvky�\ ��^gy�
@_gZ�fm`m�Kdhevdh�ijhrm�ijb[blv�ihedm��gh�lukeh\gh�h]eho��Lu�fm`qbgZ�\ ^hf_�bebg_l"

Lu��gZ\_jgh_��aZ[ue�beb�g_�mki_e�ijb[blvihedm��;m^v�mfgbp_c��k^_eZc�fg_�ijbylgh_�
FZlv�kugm�G_m`_eb�lu��kughd��g_�ihgbfZ_rv��qlh\ l\h_f�\hajZkl_�lZd�gZb\gh�g_jZkkm`^Zxl

<_jx��lu�ihkfhljbrv�gZ�kblmZpbx�ih�\ajhkehfm�b jZkkm^brv�bgZq_�
F_^k_kljZ�[hevghfm�Ijhrm�g_�mdZau\Zlv��qlh�b dZd�fg_^_eZlv�²�y k\hx�jZ[hlm�agZx� ;hevghc��[m^vl_�[eZ]hjZamfgu�b l_ji_eb\u�²^h\_jvl_kv�fh_fm�hiulm�

Lj_lbc� wlZi� j_eZdkbjmxs_]h� \ha^_ckl\by� ² ³i_j_dZqdZ´iheh`bl_evghc�wg_j]bb�Ihablb\gh_� wg_j]_lbq_kdh_� \ebygb_� gZqZehkv� m`_� gZih^]hlh\bl_evghf� b ikbohl_jZi_\lbq_kdhf� wlZi_�� <_jhylg__� \k_]h� \h[u^_gghf� h[s_gbb� \u� ij_^ihql_l_� gZ� wlhf� hklZgh\blvky�� Gh�� _kebh[klhyl_evkl\Z� iha\heyl�� Z \u� aZohlbl_�� lh� Zdlb\baZpbx� b \ha^_ckl\b_iheh`bl_evghc�wg_j]bb�fh`gh�^h\_klb�^h�[he__�\ukhdh]h�mjh\gy�Ihqm\kl\mcl_�\^hogh\_gb_� <u�]h\hjbl_�k_[_��\hl�q_eh\_d��dhlhjhfmy fh]m�b ohqm�ihfhqv�� y gZiheg_g�`b\hl\hjys_c� wg_j]b_c�b ^_exkv� _x� kgbf��<k_� \Zrb�fukeb� lhevdh� h iZjlg_j_�� h lhf�� qlh[u� _fm� klZeh� e_]q_� bijhs_�� Ih\_jvl_� \ lh�� qlh� jy^hf� k \Zfb� q_eh\_dm� ^_ckl\bl_evgh� [m^_lohjhrh��kihdhcgh��l_ieh�Klbfmebjmcl_�m iZjlg_jZ�qm\kl\h�[_ahiZkghklb��Fuke_ggh�\gmrZcl__fm��[_kihdhblvky�g_�h q_f��\hdjm]�fbjhex[b\Zy�Zlfhkn_jZ��<_jvl_�\ lh��qlh



\u� khab^Z_l_� wlm� ikboheh]bq_kdmx� h[klZgh\dm�� <u� nhjfbjm_l_� __ \k_fb^hklmigufb�kj_^kl\Zfb�\Zr� \a]ey^� ²� hldjuluc�� l_ieuc�� mkihdZb\Zxsbc�� ke_]dZm\eZ`g_gguc�\Zr_�ebph�²�gZijZ\e_gh�gZ�iZjlg_jZ�ih�ijyfhc�ebgbb��hgh�[_a�l_gbgZijy`_gby�b kfms_gby�\ZrZ� ]heh\Z� ²� g_fgh]h� ^\b`_lky� \ lZdl� gZb[he__� \Z`guo� keh\�dhlhju_� ijhbaghkbl_� \u� beb� iZjlg_j�� db\db� bf_xl� ij_bfms_kl\_ggh_gZijZ\e_gb_�³\\_jo�\gba´��hgb�dZd�[u�]h\hjyl�³^Z´�\Zrb� `_klu� ²� fy]db_�� g_lhjhieb\u_�� b^ml� hl� \Zk� gZ� iZjlg_jZ� bh[jZlgh��jZkiheZ]Zxlky�\ iehkdhklb�]jm^b�b `b\hlZ�\Zrb� jmdb� ²� ^\b]Zxlky� \j_fy� hl� \j_f_gb�� ih^qbgyykv� eh]bd_m^Zjguo�keh\��iZevpu�g_gZijy`_gu��ke_]dZ�kh]gmlu�b [ebadh�jZkiheh`_gu^jm]�d ^jm]m��bgh]^Z�jmdZ�ihqlb�dZkZ_lky�jmdZ\Z��ie_qZ�beb�jmdb�iZjlg_jZ�hklZgZ\eb\Zykv� aZ�g_kdhevdh�fbeebf_ljh\� k lZdbf� jZkq_lhf�� qlh[u�f_`^m\Zfb�b iZjlg_jhf�fh]eZ�ijhkdhqblv�bkdjZ�\Zr� ]hehk� ²� g_]jhfdbc�� kihdhcguc�� a\mdb� hldjulu�� ijhbaghkylky[_a�gZ`bfZ�\ZrZ� j_qv� ²� ev_lky� ieZ\gh�� \ g_c� fbjhex[b\u_� bglhgZpbb�� hgZa\mqbl�k^_j`Zggh��gh�hilbfbklbqgh�GZ� ijhly`_gbb� ijhp_kkZ� ³i_j_dZqdb´� iheh`bl_evghc� wg_j]bb� g_aZ[u\Zcl_�h lhf��qlh�\u� __ ]eZ\guc�bklhqgbd��<hafh`gh�� \ hij_^_e_ggucfhf_gl� iZjlg_j� gZqg_l� hl^Z\Zlv� \Zf� k\hx� wg_j]_lbq_kdmx� kbem�� LZd\hagbdZ_l�h[s__�wg_j]_lbq_kdh_�ihe_��\ dhlhjhf�mklZgZ\eb\Z_lky�\aZbfguch[f_g� iheh`bl_evgufb� wg_j]byfb�� < _]h� ihlhd_� aZjh`^Z_lky� m\Z`_gb_�ijbagZl_evghklv��^jm`[Z��h[hkljy_lky�qm\kl\_gghklv�?keb� \u� ohlbl_�� qlh[u� h[f_g� iheh`bl_evgufb� wg_j]byfbijh^he`Zeky� khojZgbl_�^hklb]gmlmx�k_gkblb\gmx�\hegm�<_^bl_�k_[y�lZd��[m^lh�h[s_gb_�ijhbkoh^bl�\ mxlghc�h[klZgh\d_�ijbaZ``_gguo� k\_qZo�� <hdjm]� lbrbgZ�� b \Zf� g_� ohq_lky� gZjmrblv� ihdhck\_qgh]h� ieZf_gb�� Fh`gh� ij_^klZ\blv� k_[y� b kh[_k_^gbdZ� gZ� mxlghckheg_qghc� iheyg_�� L_ieh� wg_j]bb� jZkl\hjy_lky� \ dZ`^hf� \Zr_f� g_j\_�Gbqlh�g_�^he`gh�gZjmrblv�^hklb]gmlmx�]Zjfhgbx�Gh�wlh�ebrv�fb]��hg�g_�fh`_l�[ulv�[_kdhg_qguf��<u�iha\hebeb�k_[_\ahclb� gZ� \_jrbgm� wg_j]_lbq_kdh]h� ibdZ�� qlh[u� q_j_a� g_kdhevdh� fbgmlih]jmablvky�\ ih\k_^g_\gmx�j_Zevghklv�IjZ\beh ��� Ba[_]Zcl_� g_hijZ\^Zgguo� dhglZdlh\� k ghkbl_eyfbdhgp_gljbjh\Zgghc�hljbpZl_evghc�wg_j]bb�Hkh[_ggh�ke_^m_l��ih�\hafh`ghklb��h]jZ`^Zlv�k_[y�hl�h[s_gby�k lZdgZau\Z_fuf� ³q_jguf´� q_eh\_dhf�� GZihfgbf�� qlh� _]h� wg_j]_lbdZ� bf__lhkh[_gghklv�� hgZ� keZ]Z_lky� ba� jZaebqguo� kha\mqguo� g_]Zlb\guoikbobq_kdbo� ijhy\e_gbc�� >jm]� ^jm]Z� mkbeb\Zy� b ^hihegyy�� hlq_leb\hijhy\eyxlky� ih\_^_gq_kdb_� ijbagZdb�� khhl\_lkl\mxsb_� hljbpZl_evghcwg_j]bb��Fu� k \Zfb� agZ_f�� qlh� kj_^b� lZdh\uo� ^bknhjbq_kdZy� Zdlb\ghklv�



Zglbkbg_j]bqguc� klbev� h[s_gby�� g_]Zlb\gZy� mklZgh\dZ� d ex^yf�� gbadZylhe_jZglghklv�� ³oheh^guc´� bgl_ee_dl�� wfhpbhgZevgh_� ^bkkhgbjh\Zgb_�ikboh]_ggZy� Z]j_kkby�� `_kldZy� wdkij_kkby�� k_gkhjgZy� g_^h\_jqb\hklv�aeh\j_^ghklv��H[t_^bg_gb_�ohly�[u�g_kdhevdbo�ih^h[guo�wg_j]hghkbl_e_c\ h^ghf�q_eh\_d_�\_kvfZ�hiZkgh�^ey�hdjm`Zxsbo�<lhj`_gb_� \ gZr� hj]Zgbaf� g_]Zlb\ghc� ikbobq_kdhc� wg_j]bbijb\h^bl�d g_`_eZl_evguf�ihke_^kl\byf�^ey�a^hjh\vy�Ijboh^blky� ijb[_]Zlv� d kj_^kl\Zf� kZfhaZsblu�� Kj_^b� gbo�h]jZgbq_gb_�dhglZdlh\�b wdjZgbjh\Zgb_�[bhihey�H]jZgbq_gb_� dhglZdlh\ k ghkbl_eyfb� fhsghc� hljbpZl_evghcwg_j]bb�fh`_l� hkms_kl\eylvky� \ ^\mo�gZijZ\e_gbyo�²�ih� ^ebl_evghklb�b]em[bg_��Kfuke�lZdh]h�ijb_fZ�ihgyl_g��klZjZcl_kv�j_`_�\oh^blv�\ dhglZdl�k³q_jguf´� q_eh\_dhf�� h[sZcl_kv� gZ� agZqbl_evghf� jZkklhygbb�� g_ijbgbfZcl_� [ebadh� d k_j^pm� _]h� keh\Z� b ^_ckl\by�� ^_j`bl_kv� g_kdhevdhhlkljZg_gb_�JZamf__lky�� g_� ^he`gh� [ulv� gbdZdhc� hiihabpbhgghklb�� \uah\Z�g_^h[jh`_eZl_evghklb��bgZq_�\u�kZfb�ij_\jZlbl_kv�\ bklhqgbd�g_]Zlb\ghcwg_j]bb�� B�� dhg_qgh�� \Zr_� ih\_^_gb_� hklZ_lky� \ jZfdZo� mqlb\hklb�� Zwdkij_kkby�khojZgy_l�dhffmgbdZ[_evghklv�LZdh\Z�h[sZy�lZdlbdZ��< lh�`_�\j_fy�gZ^h�hl^Z\Zlv�k_[_�hlq_l�\ lhf�qlh�ijhn_kkbhgZe�\ kn_j_�^_eh\h]h�h[s_gby�\ g_dhlhjuo�kemqZyo�g_�\he_gihklmiZlv� lZd�� dZd� _fm� \u]h^gh��Bgh]^Z� hg� h[yaZg� ijbgylv� gZ� k_[y� ihlhdqm`hc�g_]Zlb\ghc�wg_j]_lbdb��i_j_jZ[hlZlv�_]h�\ k_[_�b hdZaZlv�gZ�iZjlg_jZiheh`bl_evgh_� wg_j]_lbq_kdh_� \ebygb_�� Bf_ggh� \ ij_h[jZah\Zgbbwg_j]_lbdb�iZjlg_jZ�²�hljbpZl_evghc�\ iheh`bl_evgmx�� aZdexqZ_lky��dZdfu� agZ_f�� [eZ]hl\hjghklv� ikbohl_jZi_\lbq_kdh]h� \ha^_ckl\by�� <uoh^� baijhlb\hj_qbc� ³`_eZl_evgh]h´�b ³^he`gh]h´�\u�gZoh^bl_�\ aZ\bkbfhklb�hlkblmZpbb�Gbdlh��djhf_�\Zk��g_�fh`_l�j_rZlv��dh]^Z��hl�dh]h�b ijb�dZdboh[klhyl_evkl\Zo� p_e_khh[jZagh� ijbgylv� gZ� k_[y� ihlhd� qm`hchljbpZl_evghc� wg_j]bb�� Gh� \u� ijhn_kkbhgZe� b ]hlh\u� [_kdhjuklgh`_jl\h\Zlv�kh[hc�KlZlv�^ey�dh]h�lh�wg_j]_lbq_kdbf�^hghjhf�\ gm`guc�fhf_gl� lZd`_[eZ]hjh^gh�� dZd� b ^Zlv� k\hx� djh\v� ihkljZ^Z\r_fm�� :gZeh]by�� ih�fh_fm�\_kvfZ� mf_klgZy�� DZ`^uc� ba� gZk� ]hlh\� ih^_eblvky� djh\vx� k ^jm]bf�� bij_`^_� \k_]h� k [ebadbf�� qlh[u� kiZklb� _fm� `bagv�� Gh� fu� ^_eZ_f� wlh� \wdklj_fZevguo� kemqZyo�� Gbdlh� g_� oh^bl� k hldjulufb� \_gZfb� b g_ij_^eZ]Z_l�k\hx�djh\v�ex[hfm�`_eZxs_fm��Lhqgh�lZd�ke_^m_l�hlghkblvky�dwg_j]_lbq_kdhfm�^hghjkl\m��?keb�gZ^h�ih^_eblvky�k\h_c�ikbobq_kdhc�kbehc�agZqbl�k^_eZcl_�wlh�[_a�dhe_[Zgbc�WdjZgbjh\Zgb_� [bhihey ² ^jm]hc� kihkh[� kZfhaZsblu� hlijhgbdgh\_gby�qm`hc�hljbpZl_evghc�wg_j]bb��?]h�kmlv�khklhbl�\ lhf��qlh[ukha^Zlv� ij_iylkl\b_� b l_f� kZfuf� hkeZ[blv� \ha^_ckl\b_� wg_j]_lbq_kdhcwdkiZgkbb��Ba^Z\gZ�ba\_klgu�jZaebqgu_�ijb_fu�lZdhc�aZsblu���KZ\_ev_\�B�



Wg_j]_lbq_kdb_� \Zfibju�� F_lh^bdZ� jZkihagZgby� b aZsblu�� F�� ������ K����²�����Ijb\_^_f� g_dhlhju_� ba� gbo�� Z^Zilbjh\Z\� d mkeh\byf� ^_eh\h]hh[s_gby����G_�jZa^jZ`Zlvky� Ijhgbdgh\_gb_�qm`hc� hljbpZl_evghc� wg_j]bbijhbkoh^bl�ij_`^_�\k_]h�lh]^Z��dh]^Z�h[jZam_lky�[j_rv�\ aZsbsZxs_f�gZkwdjZg_�� JZa^jZ`_gb_� b _klv� hldjuluc� dZgZe� ^ey� ijhgbdgh\_gby� wg_j]bbba\g_� Hkh[_ggh� bf� ex[yl� ihevah\Zlvky� ³\Zfibju´�� Ih^khagZl_evgZy� bkhagZl_evgZy� ³jZ[hlZ´� ³\ZfibjZ´� ih� obs_gbx� qm`hc� wg_j]bb� ^hklb]Z_lk\h_c�p_eb�lhevdh�lh]^Z��dh]^Z�_]h�`_jl\Z�gZqbgZ_l�jZa^jZ`Zlvky��Ijb�wlhfkZfZ� `_jl\Z�� dh]^Z� hgZ� jZa^jZ`Z_lky�� ijh^mpbjm_l� ^Ze_dh� g_� emqrmxwg_j]bx�²� wlh� wg_j]by� k\h_]h� jh^Z� ³q_jgmoZ´�� dhlhjZy� hljZ\ey_l� k\_lemxwg_j]bx� ^hghjZ�� LZdbf� h[jZahf�� fZeh� lh]h�� qlh� jZa^jZ`_gguc� q_eh\_dhldjueky� ^ey� \lhj`_gby� qm`hc� hljbpZl_evghc� wg_j]bb�� hg� \^h[Z\hd³aZ]jyagy_l´�kh[kl\_ggmx�Gh� dZd� g_� jZa^jZ`Zlvky�� _keb� h[klhyl_evkl\Z� \ugm`^Zxl�� kijhkbl_\u�� Hl\_l� h^bg�� ke_^m_l� ³ih^dexqZlv´� bgl_ee_dl�� fukev�� GZihfgbf�� qlhbf_ggh�bgl_ee_dl�mijZ\ey_l�^_ckl\b_f�wfhpbhgZevguo�ijh]jZff��hkeZ[ey_lbeb� mkbeb\Z_l� bo� wg_j]_lbdm�� Hlkx^Z� ijhbkoh^yl� b ke_^mxsb_� ijb_fuaZsblu���� AZsblZ� fukevx� JZ[hlm� fukeb� fh`gh� jZkkfZljb\Zlv� \ ^\moZki_dlZo��fukev�� jmdh\h^ysZy� kh[kl\_ggufb�ihklmidZfb� q_eh\_dZ��fukev�gZijZ\e_ggZy�gZ�^jm]bo�ex^_c�Kmlv� ijb_fZ� aZdexqZ_lky� \ lhf�� qlh� \u� \ fZdkbfZevghc� kl_i_gbih^dexqZ_l_�bgl_ee_dl�d hljZ`_gbx�\ha^_ckl\bc��bkoh^ysbo�hl�iZjlg_jZ�Ijb� wlhf� bgl_ee_dl� jZ[hlZ_l� ih� ijbgpbim� ³j_hklZlZ´� ²� lhjfhabl� bebh]jZgbqb\Z_l� wg_j]_lbdm� wfhpbc�� dhlhju_� ]hlh\u�ijhy\blvky� \ h[s_gbb� kdhgdj_lguf�q_eh\_dhf��JZ[hlZ_l�fukev��Z g_�wfhpbb�Dh]^Z�fukev�jmdh\h^bl�kh[kl\_ggufb�ihklmidZfb�q_eh\_dZ� lh�l_fbeb�bguf�h[jZahf�hgZ�g_cljZebam_l�\ha^_ckl\b_��Q_eh\_d�gZoh^bl�^ey�k_[y^h\h^u� khojZgblv� kihdhckl\b_�� g_� h[jZsZlv� \gbfZgb_� gZ� ijhbkoh^ys__�aZ[hlblky�h k\h_f�ij_klb`_��[eZ]hihemqbb��a^hjh\v_�Dh]^Z�fukev�gZijZ\e_gZ�gZ�^jm]bo�ex^_c� hgZ�bs_l�h[tykg_gb_�bebhijZ\^Zgb_� bo� ihklmidZf�� Q_eh\_d� iulZ_lky� ihgylv�� qlh� b ihq_fmijhbkoh^bl��qlh�jmdh\h^bl�ihklmidZfb�iZjlg_jZ��fh`gh�eb�_]h�ihgylv�bebijhklblv�� dZd� kfy]qblv� beb� hl\jZlblv� ihlhd� hljbpZl_evghc� wg_j]bb�bkoh^ysbc�hl�g_]h���� ³<blZgb_� \ h[eZdZo´� ?keb� \Zf� ih� dZdbf�eb[h� ijbqbgZf� g_ij_^klZ\ey_lky�\hafh`guf�wdjZgbjh\Zlv�k_[y�aZsblhc�fukeb��lh�mc^bl_�hlghkbl_ey� g_]Zlb\ghc� wg_j]bb� ijb� ihfhsb� fuke_ggh]h� hlkljZg_gby�Ij_^klZ\vl_� k_[y�gZoh^ysbfky� \ hdjm`_gbb� ijbylguo� \Zrbf� hsms_gbyf[_euo�h[eZdh\�beb�kbg_�]hem[h]h�g_[Z��Ihijh[mcl_�²�wlh�^h\hevgh�ijhklh���� G_� ijb\e_dZcl_� d k_[_� \gbfZgb_� ghkbl_e_c� hljbpZl_evghcwg_j]bb�



Ih^q_jdg_f��j_qv�b^_l�h lhf��qlh[u�g_�ijb\e_dZlv�d k_[_�\gbfZgb_�blhevdh�� Y g_� ijbau\Zx� \Zk� b]ghjbjh\Zlv� iZjlg_jh\�� ^_fhgkljZlb\ghba[_]Zlv� dhglZdlh\� k gbfb� beb�� miZkb� [h]�� hlghkblvky� d gbf� k\ukhdZ��G_ijb\e_dZlv� \gbfZgb_� d k_[_� hagZqZ_l� g_� gZ\yau\Zlvky� k h[s_gb_f�hilbfbabjh\Zlv� _]h�� \klmiZlv� lhevdh� \ ^_eh\u_�� nhjfZevgu_� dhglZdlu� bba[_]Zlv�g_nhjfZevguo�Bgh]^Z� fu� [_a� gZ^h[ghklb� ijb\e_dZ_f� d k_[_� \gbfZgb_hldjh\_gbyfb�� `Zeh[Zfb�� ^_e_`dhc� fg_gbyfb�� GZf� dZ`_lky�� qlh� fu^h[bebkv� j_eZdkZpbb�� k[jhkbeb� k k_[y� gZdhib\rb_ky� \i_qZle_gby��H^gZdhihke_�h[s_gby�k ghkbl_e_f�hljbpZl_evghc�wg_j]bb��fu�h[gZjm`b\Z_f��qlh\k_� ijhbahreh� gZh[hjhl�� fu� ih^o\Zlbeb� _]h� aZjy^�� gZ� k\hb� ijh[e_fu³gZfhlZeb´�_]h�³q_jghlm´��LZdh\Z�jZkieZlZ�aZ�fbgmlgmx�keZ[hklv����G_�\klmiZcl_�\ ihe_fbdm�k g_ijbylguf�^ey�\Zk�q_eh\_dhf�� ��Ih^ex[uf� dhjj_dlguf� ij_^eh]hf� mc^bl_� hl� ^bkdmkkbb�� kihjZ�� hl\_lh\� gZdZ\_jagu_�\hijhku�jZkijhkljZgbl_ey�g_]Zlb\ghc�wg_j]bb��GZ^h�ihgylv�kmlvijhbkoh^ys_]h�� \ ihe_fbd_� k gbf� [_kkbevgZ� eh]bdZ�� ^h\h^u�b Zj]mf_glu�Ih[_^m�h^_j`b\Z_l�g_� lhl��dlh� mfg__�b wjm^bjh\Zgg__�� Z lhl��qv_�[bhihe_kbevg__�� <u� bf__l_� ^_eh� g_� k bgl_ee_dlhf� iZjlg_jZ�� Z k� _]h� ³q_jghc´gZlmjhc�²� ^bknhjbq_kdhc� Zdlb\ghklvx� �kdehgghklvx� jZagu_� \ha^_ckl\byij_h[jZah\u\Zlv� \ hljbpZl_evgmx� wg_j]bx��� Zglbkbg_j]bq_kdbf� klbe_fh[s_gby�� g_]Zlb\ghc� mklZgh\dhc� d ex^yf�� gbadhc� lhe_jZglghklvx�³oheh^guf´� bgl_ee_dlhf�� k_gkhjghc� g_^h\_jqb\hklvx�� wfhpbhgZevguf^bkkhgbjh\Zgb_f�� aeh\j_^ghklvx�� B \u� ohlbl_� ij_h^he_lv� \k_� wlh� ebrvkbehc� k\h_]h� jZamfZ"� G_� [m^vl_� gZb\gufb� b g_� ihe_fbabjmcl_� k\ujZabl_eyfb�³q_jgmob´�H]jZgbqvl_kv� mqlb\ufb� \hajZ`_gbyfb�� khrebl_kv� gZ� aZgylhklv�kh]eZkbl_kv��_keb�kihj�g_�dZkZ_lky�ijbgpbibZevguo�\_s_c��ihh[_sZcl_�dZd�gb[m^v� \_jgmlvky� d ijh[e_f_��Dhjhq_�� [m^vl_� mfgufb� b g_� ^Zcl_� \h\e_qvk_[y�\ h[f_g�g_]Zlb\gufb�wg_j]byfb�� ³A_jdZeh´ Ijb� \klj_q_� beb� h[s_gbb� k i_j_^Zlqbdhf� g_]Zlb\ghcwg_j]bb� fuke_ggh� ij_^klZ\vl_�� qlh� f_`^m� \Zfb� a_jdZevgZy� kl_gZ�h[jZs_ggZy�hljZ`Zxs_c�ih\_joghklvx�d wlhfm�q_eh\_dm��Fgh]h_�ba� lh]h�qlh�hg� ]h\hjbl�b ^_eZ_l��dZd�[u�hlkdZdb\Z_l�hl�kl_gu��g_�^hklb]Z_l�\Zrbo]eZa�b mr_c�Lhevdh� g_� i_j_mk_j^kl\mcl_�� ?keb� ³a_jdZeh´� klZg_l� \Zrbfihklhygguf� kimlgbdhf�� \u� ij_\jZlbl_kv� \ q_eh\_dZ�� dhlhjhfm� \k_� ³^heZfihqdb´�� Ihgbablky� mjh\_gv� \hkijbbfqb\hklb� khklhygbc� b fuke_ciZjlg_jh\��AZsblb\�k_[y�hl�qm`hc�wg_j]_lbdb��\u�mljZlbl_�wfhpbhgZevgmxhlau\qb\hklv�b dhffmgbdZ[_evghklv�;m^vl_�hq_gv�hklhjh`gu��h[jZsZykv�k³a_jdZehf´��hgh�fh`_l�ijbqbgblv�\Zf�\j_^���³Ijh`_dlhj´� Ij_^klZ\vl_��dZd�ba�h[eZklb�\Zr_]h�³lj_lv_]h�]eZaZ´�hg� jZkiheh`_g�f_`^m� [jh\yfb�b qmlv� \ur_�� bkoh^bl�fhsguc� yjdbc� emqijh`_dlhjZ�� dhlhjuc� \u� gZijZ\ey_l_� \ h[eZklv� ³lj_lv_]h� ]eZaZ´� b \� ]eZaZ^jm]h]h�q_eh\_dZ��qv_�\gbfZgb_�^ey�\Zk�g_`_eZl_evgh�



BgZq_� kdZaZlv�� wlh� l_ogbdZ� ³\a]ey^� \ mihj´�� HgZ� \_kvfZg_dhffmgbdZ[_evgZ� b ihevah\Zlvky� _x� fh`gh� ebrv� \ djZcgbo� kemqZyo�GZijbf_j�� dh]^Z� \Zf� gZ^h� j_rbl_evgh� ij_k_qv� ^hfh]Zl_evkl\h�� ]jm[hklv�oZfkl\h�LZdh\u� gZb[he__� ihimeyjgu_� kj_^kl\Z� wdjZgbjh\Zgby� qm`^hc� \Zfwg_j]_lbdb�� Kms_kl\mxl� b ^jm]b_�� gZb[he__� ih^oh^ysb_� d dhgdj_lgufnhjfZf� wg_j]_lbq_kdhc� wdkiZgkbb�� H^bg� ba� lZdbo� kemqZ_\� ij_^eZ]Z_lky\Zr_fm�\gbfZgbx�\ ke_^mxs_f�ijZ\be_�IjZ\beh���� G_cljZebamcl_�h[jZs_ggmx�gZ�\Zk�Z]j_kkbx�:]j_kkby� dhgp_gljbjm_l� \ k_[_� fhsgmx� g_]Zlb\gmx� wg_j]bx�Ihgylgh�� kdhev� g_jZamfgh� ih^klZ\eylv� k\h_� [bhihe_� ^ey� \lhj`_gby� khklhjhgu� Z]j_kkhjZ�� G_� f_g__� hiZkgh� ^Zlv� \lygmlv� k_[y� \ wg_j]_lbq_kdmx\hcgm�k q_eh\_dhf��dhlhjuc�jZajy`Z_lky�k \Zrbf�mqZklb_f�H^gZdh�m \Zk�\jZkihjy`_gbb� _klv� g_iehohc� Zjk_gZe� ^ey� aZsblu�� fh`gh� lZd� beb� bgZq_h]jZgbqb\Zlv�dhglZdlu�k Z]j_kkhjhf�beb�wdjZgbjh\Zlv�k\h_�[bhihe_�Ij_^\Zjbl_evgh�ke_^m_l�ijbgylv�\h�\gbfZgb_�ljb�h[klhyl_evkl\Z�<h�i_j\uo�� ij_`^_� q_f� j_Z]bjh\Zlv� l_f� beb� bguf� h[jZahf� \gZijy`_gghc� kblmZpbb�� gZ^h� ihklZjZlvky� ihgylv� ijbqbgm� Z]j_kkb\gh]hih\_^_gby�iZjlg_jZ ?keb�hg�^Z\gh�b g_iehoh�\Zf�ba\_kl_g��ijbqbgm�gZclbe_]dh�� Gh� ihjhc� gZ^h� \ kqblZggu_� k_dmg^u� khh[jZablv� q_]h� ^h[b\Z_lkyZ]j_kkhj�� qlh� _]h� \u\h^bl� b k_[y�� ihq_fm� hg� ^_ckl\m_l� bf_ggh� lZd�� Z g_bgZq_� Ihe_agh�m`_�lh��qlh�jZ[hlZ_l�\ZrZ�fukev��gZijZ\e_ggZy�gZ�iZjlg_jZ�Ke_^h\Zl_evgh��hlkjhqb\Z_lky��ijb]emrZ_lky�beb�ihev�ghklvx�[ehdbjm_lky\ZrZ�hl\_lgZy�j_Zdpby��G_�ke_^m_l�gZ�Z]j_kkbx�\u^Z\Zlv�klhev�`_�fhsgmxjZajy^dm��G_�bkdexq_gh��qlh� \u�ihlhf�ih`Ze__l_� h[� wlhf�� djhf_� lh]h�� \ujbkdm_l_� \lygmlvky� \ Z]j_kkbx�� <ZrZ� aZ^ZqZ� ²� khh[jZablv�� dZd� emqr_ijhj_Z]bjh\Zlv� gZ� Z]j_kkbx�� \ha^_j`Zlvky� hl� hl\_lZ�� ihklZ\blv� ³a_jdZeh´�\dexqblv�³ijh`_dlhj´��kdZaZlv�dhgdj_lgu_�keh\Z�b l�^�<u[jZlv� Z^_d\Zlgh_� ih\_^_gb_�fh`gh� ebrv� \ lhf� kemqZ_�� _keb\Zf�m^Zehkv�ihgylv�ijbqbgm�^bkdhfnhjlgh]h�khklhygby�iZjlg_jZ�<hafh`gh�� wlh� _]h� fbgmlgZy� keZ[hklv�� lh]^Z� emqr_� \u^_j`Zlvfbjgmx�iZmam��Fh`_l�[ulv��\u�g_gZjhdhf�kijh\hpbjh\Zeb�Z]j_kkbx�\ k\hcZ^j_k� ²� \ lZdhf� kemqZ_�� hq_\b^gh�� ke_^m_l� aZ]eZ^blv� k\hx� \bgm��Beb� \u\b^bl_� i_j_^� kh[hc� ih`beh]h� q_eh\_dZ�� m dhlhjh]h� y\gh_� g_^_j`Zgb_wfhpbc��²�mf_klgh�ijhy\blv�\_ebdh^mrb_��?keb�\u�khh[jZabeb��qlh�bf__l_^_eh�k njmkljbjh\Zgghc�hkh[hc��dhlhjhc�³q_]h�lh�ohq_lky��gh�g_�fh`_lky´�²�ih`Ze_cl_�__ ijh�k_[y�<h�\lhjuo�� gZ^h� ³ijhkqblZlv´� iZjlg_jZ
 dZdZy� hl\_lgZy� j_Zdpby\_jhylg__� \k_]h� g_cljZebam_l� Z]j_kkbx� H^bg� q_eh\_d� k [eZ]h^Zjghklvx\hkijbf_l� \Zrm� fbjhex[b\mx� iZmam�� ^jm]hfm� gZ^h� bkdj_gg_ihkhqm\kl\h\Zlv�� lj_lv_fm� kdZaZlv� keh\Z� ml_r_gby�� dhfm�lh� emqr_gZihfgblv� h ijZ\beZo� ohjhr_]h� lhgZ�� Z dh]h�lh� ihkeZlv� dj_idbf� keh\hfih^Zevr_��b[h�ebrv�lZdh_�h[jZs_gb_�hg�kfh`_l�ihgylv�



H^gZdh�[m^vl_�hklhjh`gu��gZ[ex^Zl_evgu�b fh[bebamcl_�\_kv�hiulh[s_gby� k ex^vfb� b bglmbpbx� G_� ^Zc� [h]�� g_ijZ\bevgh� ³\uqbkeblv´iZjlg_jZ��Lh]^Z� \u� ijhc^_l_kv� ³ijhlb\�r_jklb´� \f_klh� iheh`_gguo� keh\ml_r_gby��\u�ijhfheqZeb��\f_klh�ba\bg_gby��ihkeZeb�_]h�³dm^Z�ih^Zevr_´�bl��i��< kemqZ_�ijhfZrdb��\u�\ha]hgbl_�Z]j_kkbx�gZ�[he__�\ukhdmx�\hegm��bg_f_^e_ggh� jZkieZlbl_kv� aZ� hrb[dm�� :]j_kkhj� ihemqbl� ^hihegbl_evgucZj]mf_gl�\ ihevam�\u[jZgghc�bf�lZdlbdb�h[s_gby�<�lj_lvbo�� \Zf� g_h[oh^bfh� hagZdhfblvky� k jZagufb� \hafh`gufbkj_^kl\Zfb� g_cljZebaZpbb� Z]j_kkbb�� gh� \u[jZlv� g_kdhevdh� ba� gbo�khhl\_lkl\mxsbo� \Zr_c� gZlmj_� ?keb� `_� \u� [m^_l_� gZkbeh\Zlv� k_[y�ijbf_gyy�aZfZgqb\uc��gh�g_ihkbevguc�\ZjbZgl��lhedm�g_�[m^_l��:]j_kkhju_s_�[hevr_�h[haeylky��b \u�[m^_l_�l_ji_lv�h^gh�nbZkdh�aZ�^jm]bf�BlZd��ijb_fu�g_cljZebaZpbb�Z]j_kkbb�<HA>?J@:GB?�HL�J?:DPBB�G:�:=J?KKBX����B]ghjbjh\Zgb_�Z]j_kkbb�² g_�aZf_lblv�Z]j_kkbx�²�^Zlv�iZjlg_jm�\j_fy�mkihdhblvky����³<dexq_gb_´�ijbylguo�ij_^klZ\e_gbc�² ij_^klZ\ey_l_�k_[y�\ ijbylghc�h[klZgh\d_�²�\ kZ^m��gZ�iey`_��gZdZq_eyo��ih^�^mr_f�²�^mfZ_l_�h emqrbo�fbgmlZo��ijh\_^_gguo�k ^Zgguf�iZjlg_jhf<HH;J:@:?FU?�<HA>?CKL<BY�G:�³:=J?KKHJ:´����Fuke_ggZy�g_cljZebaZpby�Z]j_kkhjZ�² ³\dexqblv´� fuke_ggh� g_cljZebaZlhj� lbiZ�� ³Wlh� g_� fhcljhee_c[mk´��³jm]Zcky�kh�k\h_c�l_s_c´�b l��i��²� ijbf_gbl_� nhjfmem� kZfhmkihdh_gby�� ³k_]h^gy� y g_� h[jZsZx\gbfZgby�gZ�imklydb´��³m f_gy�[he__�k_jv_agu_�ijh[e_fu´�²� fuke_ggh� \\_klb� Z]j_kkb\gh]h� iZjlg_jZ� \ dhfbqgmx� kblmZpbx�dZd�[u�hg�\u]ey^_e�\ khklhygbb�Z]j_kkbb�]heuf�beb�\ de_ld_�ahhiZjdZ��beb\ rZihqd_�k dbklhqdhc�gZ�]heh\_�����Fuke_ggh_�gZdZaZgb_�aZ�Z]j_kkbx�² ^_eZ_l_�\b^��[m^lh�m \Zk�dhevgmeh�\ k_j^p_��aZ[he_eZ�]heh\Z��am[u�²�³Ihke_�jZa]h\hjZ�k \Zfb�g_�[m^m�kiZlv�\kx�ghqv´�² ³Y l_i_jv�jZkkljh_g�gZ�\_kv�^_gv´�² ���Fuke_ggZy�f_klv�³Z]j_kkhjm´�² ^mfZ_l_�ijh�k_[y��qlh[�lu�\ exd�ijh\Zebeky�²�`_eZ_l_�ijh�k_[y��hlhevxlky�l_[_�fhb�ke_au��[h]�gZdZ`_l�²� aZf_qZ_l_� ijh� k_[y� ³\hg� dZd� r_y� gZ^meZkv�� \hl�\hl²� ehig_l´�³kiZlv�iehoh�[m^_rv´�K=E:@B<:GB?�:=J?KKBB�I:JLG?J:����>jm`_kdh_�mqZklb_�² ³Y \Zk�ihgbfZx�´�²�³M \Zk�lZdZy�hl\_lkl\_ggZy�^he`ghklv��ijboh^blky�g_j\gbqZlv´�²�³M \Zk�k_]h^gy�hq_gv�ljm^guc�^_gv��b��ihgylgh��k^Zxl�g_j\u´�



²�³Y lh`_�g_�i_j_ghrm�ih^h[gu_�\_sb´��³B f_gy�\hafmsZxl�lZdb_\uoh^db´����RZ]�d ijbfbj_gbx�beb�³eZidb�\\_jo´�² bkdj_gg__�ihdZygb_��³Y \bgh\Zl�b aZkem`be�mij_d´�²�ih^q_jdgmlv� agZqbfhklv�� Z\lhjbl_lghklv�iZjlg_jZ��^himklb\r_]hZ]j_kkbx�²� khdjZs_gb_� dhffmgbdZlb\ghc� ^bklZgpbb
� ijbdhkgmlvky� diZjlg_jm��ih^hclb�[eb`_��ihkfhlj_lv�ijyfh�\ ]eZaZ�²� ij_^eh`blv� k_klv� �_keb� iZjlg_j� ²� ih^qbg_gguc��� ihijhkblvjZaj_r_gby�k_klv��_keb�iZjlg_j�jmdh\h^bl_ev��²� ih^q_jdgmlv� h[sghklv� bgl_j_kh\� \ \hijhk_�� \ua\Z\r_f� [mjgmxj_Zdpbx�iZjlg_jZ�²�ij_^eh`blv�jZa^_eblv�hl\_lkl\_gghklv�aZ�j_r_gb_�\hijhkZ�²�ij_^eh`blv�ih^mfZlv�h lhf��qlh�kdZ`ml�h[sb_�g_^jm]b�h \Zrbo�kiZjlg_jhf�hlghr_gbyo����Kgb`_gb_�agZqbfhklb�ih\h^Z�^ey�Z]j_kkbb�² ³?keb�jZah[jZlvky��lh�kemqZc��^_eh��imklydh\uc´�²�³;u\Zeh�b om`_��´�²�³?keb�ihkfhlj_lv�gZ�\hijhk�k ^jm]hc�klhjhgu��lh�hdZ`_lky��qlh�hgg_�klhbl�i_j_`b\Zgbc��g_j\h\��kkhju�´�²�³@bagv�g_�\ lhf��qlh[u�i_j_`b\Zlv�ba�aZ�lZdbo�\_s_c´����H[jZs_gb_�d a^hjh\vx�dZd�p_gghklb�² ³G_�j\bl_�k_[_�k_j^p_´�²�³;m^_f�[_j_qv�gZr_�a^hjh\v_´�²�³Wlh�g_�lhl�kemqZc��qlh[u�ljZlblv�gZ�g_]h�k\h_�a^hjh\v_´�NBDK:PBY�<GBF:GBY�I:JLG?J:�G:�?=H�:=J?KKBB����Fy]dZy�nbdkZpby�\gbfZgby�² ³Y k_]h^gy�lZdhc�`_�g_j\guc��\a^_jgmluc��j_adh\Zluc�´�²� ³K_]h^gy� ihq_fm�lh� \k_� \a\bgq_gu� �ih]h^Z� ^_ckl\m_l�� h[sZyh[klZgh\dZ�´�²� ³dhfiebf_gl� k mdhjhf´�� ³J_adhklv� \Zf� g_� b^_l´�� ³<u� `_bgl_eeb]_glguc�q_eh\_d´��³Fu�`_�\hkiblZggu_�ex^b´�²�fbfbdZ�g_dhlhjh]h�m^b\e_gby� �ih^gylv�[jh\v��rbjhdh��gh�\_k_ehkdjulv�]eZaZ��²�ijbau\�khojZgylv�^jm`_kdbc�lhg�²�³G_�ihgye�\Zk���´��³Ijhklbl_��g_�jZkkeurZe���´����@_kldZy�nbdkZpby�\gbfZgby�² ³<u�baebrg_�]hjyqbl_kv´�²�³M \Zk�g_ijbylghklb"´�²� ³Y [u�gZ�\Zr_�f_kl_���� �\ha^_j`Zeky�hl�j_adhkl_c��ih^mfZe�[u�hihke_^kl\byo�´�²�³<u�ih^Z_l_�iehohc�ijbf_j�ih^qbg_gguf��hdjm`Zxsbf�´�²�\a]ey^�\ mihj�²�hkm`^Zxsbc��hldjh\_ggh�m^b\e_gguc�²�³<u�f_gy�jZahqZjh\u\Z_l_�\ k_[_� �dZd�\ ihfhsgbd_��aZf_klbl_e_�



jmdh\h^bl_e_�b iZjlg_j_�����Ij_k_q_gb_�Z]j_kkbb�² ijbdZa��lj_[h\Zgb_�\_klb�k_[y�^he`guf�h[jZahf�²�m]jhaZ�gZdZaZgby�²�lj_[h\Zgb_�ij_djZlblv�]jm[hklv�²�ijhkv[Z�ihdbgmlv�ihf_s_gb_�BGL?EE?DLM:EVGH?�J?:=BJH<:GB?�G:�:=J?KKBX����<u^_j`b\Zgb_�bgl_ee_dlmZevgh�gZ]jm`_gghc�iZmau�² ihgylv� ijbqbgm�� fhlb\� Z]j_kkbb� iZjlg_jZ�� qlh[u� hij_^_eblvhl\_lgmx�j_Zdpbx�²�aZk_qv�\j_fy�Z]j_kkbb�iZjlg_jZ�k p_evx�^h`^Zlvky�__ hdhgqZgby��\g_dhlhjuo�kemqZyo�fh`gh�khh[sblv�iZjlg_jm��³<u�ihl_jyeb�kZfhh[eZ^Zgb_gZ����fbgml�b����k_dmg^´��²�gZ^_lv�fZkdm�g_ijhgbpZ_fhklb��ihkfhljx��dZd�hg�[m^_l�\_klb�k_[y^Zevr_��qlh�_s_�\udbg_l�²� fuke_gguc� ijh]gha� ih\_^_gby� iZjlg_jZ�� k_cqZk� hg�� \_jhylgh����gZqg_l�\uiyqb\Zlv�]eZaZ��\kihfgbl�ijhreh_��gZqg_l�oh^blv�ih�dhfgZl_�b l�i��� ²�ijh_dpby�^_ckl\bc�³Z]j_kkhjZ´�gZ�k_[y��magZ\Zgb_�k_[y�lZdhc�`_�aZ\h^ghc��dZd�b y��lZdhc�`_�g_\u^_j`Zgguc��]emiuc�wlh�khklhygb_�fg_�agZdhfh�����I_j_dexq_gb_� \gbfZgby� Z]j_kkb\gh]h� iZjlg_jZ� �ikboheh]bq_kdZyih^gh`dZ��² i_j_\h^�jZa]h\hjZ�gZ�^jm]mx�l_fm�²�Zg_d^hl�ih�kemqZx�²�³: \u�agZ_l_��y k_cqZk�ih^mfZe���´�²� kf_o� \ klhjhgm� ²� jZkkf_ylvky� dZd� [u� gb k� lh]h�� gb k� k_]h�jZkkdZaZlv� ^_`mjgmx�rmldm�� Z aZl_f� ba\bgblvky� b ihijhkblv� ijh^he`blvjZa]h\hj�²�ihijhkblv�m iZjlg_jZ�jZaj_r_gb_�gZ�qlh�eb[h��k_klv��\uiblv�\h^u�iha\hgblv�ih�l_e_nhgm��\aylv�aZibkgmx�dgb`dm�b l��i���²�Z[kmj^gZy�njZaZ��[jhr_ggZy�dZd�[u�g_\agZqZc�IjZ\beh���� G_�bkihevamcl_�Z]j_kkbx�\ dZq_kl\_�ikboheh]bq_kdhcaZsblu�Ijyfh� kdZ`_f�� ke_^h\Zlv� wlhfm� ijZ\bem� g_e_]dh�� GZihfgbfqblZl_ex�� qlh� Z]j_kkby� rbjhdh� jZkijhkljZg_gZ� b klZeZ� ih\k_^g_\gufy\e_gb_f��L_f� g_�f_g__� g_\hafh`gh� [_ah]h\hjhqgh� ijbgylv� __ dZd�nhjfmaZsblu�k\hbo�bgl_j_kh\�b kh[kl\_ggh]h�^hklhbgkl\Z��Ij_h^he_gb_�beb�ohly[u� kgb`_gb_� Z]j_kkb\ghklb� \hafh`gh� \ lhf� kemqZ_�� _keb� \uy\blv� __³f_oZgbdm´�� dZd� hgZ� ^_ckl\m_l�� \ q_f� dhgdj_lgh� ijhy\ey_lky�� qlh� bf_gghih^e_`bl�dhgljhex�b j_]meypbb�Ij_^eZ]Z_f� \Zf� ih^mfZlv� gZ^� \hijhkZfb�� iha\heyxsbfb� ihgylvhlebqbl_evgu_�hkh[_gghklb�kh[kl\_gghc�Z]j_kkbb�,��QZklh�eb�\u�i_j_`b\Z_l_�kihglZggmx�Z]j_kkbx"



Bgklbgdl� Z]j_kkbb�� dZd� b ^jm]b_� bgklbgdlu�� \g_aZigh� ijhju\Z_lkybagmljb� q_eh\_dZ�� ?keb� [u� Z]j_kkby� [ueZ� \k_]h� ebrv� j_Zdpb_c gZhij_^_e_ggu_�\g_rgb_�mkeh\by��lh�iheh`_gb_�[ueh�[u�g_�klhev�lj_\h`gh_�dZd� \ ^_ckl\bl_evghklb�� Lh]^Z� fh`gh� [ueh� [u� hkgh\Zl_evgh� bamqblv� bbkdexqblv�nZdlhju��ihjh`^Zxsb_�wlm�j_Zdpbx��Gh��m\u��\k_�h[klhbl�g_�lZd�:]j_kkby� \hagbdZ_l� g_� lhevdh� \ j_amevlZl_� \iheg_� hij_^_e_gguoijbqbg�� HgZ�� djhf_� lh]h�� ^_ckl\m_l� jblfbq_kdb� b kZfhijhba\hevgh�Hq_\b^gh�� wg_j]by� ²� dZd� iheh`bl_evgZy�� lZd� b hljbpZl_evgZy� ²ihkl_i_ggh� gZdZieb\Z_lky� \ hj]Zgbaf_� b ihjh`^Z_l� i_jbh^bq_kdb_Z]j_kkb\gu_�jZajy^u�:]j_kkby� ²� h^bg� ba� gZb[he__� wnn_dlb\guo� g_ijhba\hevguokihkh[h\� hk\h[h`^_gby� hj]ZgbafZ� hl� ba[ulhqghc� b g_jZkljZq_gghcwg_j]bb�Hq_gv� jZagu_� ba[ulhqgu_� wfhpbhgZevgu_� khklhygby� fh]mlljZgknhjfbjh\Zlvky� \ Z]j_kkbx�� Ij_`^_� \k_]h�� dhg_qgh�� wlh� dZkZ_lkyg_]Zlb\guo� wfhpbc�� <iheg_� hijZ\^Zggh� ]h\hjblv� h[� Z]j_kkbb� j_\ghklb�Z]j_kkbb�g_gZ\bklb��Z]j_kkbb�khi_jgbq_kl\Z��Z]j_kkbb�gbqlh`_kl\Z�b l��^��<`bagb�lZd`_�bf__l�f_klh�Z]j_kkby��h[mkeh\e_ggZy�ba[uldhf�iheh`bl_evguowfhpbb��LZdh\Z�� gZijbf_j�� Z]j_kkby� ex[\b� b __� jZagh\b^ghklv�²� kZ^baf�KemqZ_lky��qlh�\ Z]j_kkb\gh_�^_ckl\b_�i_j_oh^bl�^jm`_kdh_�qm\kl\h�b ^Z`_khklhygb_� jZ^hklb�� Ebdh\Zgb_� lheiu�� dZd� ba\_klgh�� fh`_l� i_j_jZklb� \Z]j_kkbx�� G_� kemqZcgh� fbebpby� mkbeb\Z_l� k\hb� gZjy^u� ^ey� g_k_gby^_`mjkl\� \ ijZa^gbqgu_� ^gb�� <klj_qb� ³Zn]Zgp_\´� \ q_klv� hdhgqZgby\h_gguo�^_ckl\bc�^ey�fmgbpbiZevguo� \eZkl_c�²� hkh[Zy� ³]heh\gZy�[hev´�jZ^mykv� `bagb� b ^jm`[_�� [u\rb_� \hbgu�� ihegu_� wg_j]bb� fheh^hklb�\hkihfbgZgbc�b h[b^��kihkh[gu�kg_klb�\k_�\ wdklZa_�lhj`_kl\Z�³GZdhie_gb_´� bgklbgdlZ� ijhbkoh^bl� ijb� ^he]hf� hlkmlkl\bbjZajy`Zxs_]h� klbfmeZ� b kihkh[kl\m_l� \hajZklZgbx� ]hlh\ghklb� dZ]j_kkb\ghc� j_Zdpbb�� < fhf_gl� ³h`b\e_gby� Z]j_kkbb´� q_eh\_d� ^h\hevghkf_rhg�b \�lh�`_�\j_fy�hiZk_g��Ex[hc�imklyd�fh`_l�\u\_klb�_]h�ba�k_[y�Om`_�lh]h��hg�gZqbgZ_l�Zdlb\gh�bkdZlv�ih\h^�^ey�Z]j_kkb\ghc�jZajy^db��DZd]h\hjblky�� ³gZijZrb\Z_lky´�� ³bs_l� ijbdexq_gb_� gZ� k\hx� ]heh\m´�� < wlhlfhf_gl�KRPR�VDSLHQV hq_gv�ihoh`�gZ�ijhqbo�`b\hlguo��< ijbgpbi_��dZ`^h_ih^ebggh� bgklbgdlb\gh_� ^_ckl\b_�� _keb� hgh� ebr_gh� \hafh`ghklbjZajy^blvky�� ijb\h^bl� `b\hlgh_� \ khklhygb_� h[s_]h� [_kihdhckl\Z� b\ugm`^Z_l� _]h� d ihbkdZf� jZajy`Zxs_]h� klbfmeZ�� <hagbdZ_l� a^hjh\Zyaehklv� klj_fe_gb_� jZajy^blv� k\hx� yjhklv� gZ� dhf�gb[m^v� beb� gZ� q_f�gb[m^v�QZs_�\k_]h�ih^�jmdm�gZf�ih^\hjZqb\Zxlky�[ebadb_�b jh^gu_��bf�b^hklZ_lky�gZrZ�kihglZggZy�Z]j_kkby��<hafh`gh�� ³lhqdZ�dbi_gby´�kh\iZeZ�k\bablhf�\ ]hklb��k ^jm`_kdhc�[_k_^hc�beb�ex[h\ghc�ml_ohc��Kfh`_l_�eb�\uk^_j`Zlv� Z]j_kkbx"� Wlh� aZ\bkbl� hl� \Zr_]h� ihjh]Z� ijh\hpbjmxs_]h\ha^_ckl\by� <hafh`gh��\Zf�^h\hevgh�fZe_cr_]h�lheqdZ�b ihreh�ih_oZeh��Zfh`_l� [ulv� \u� kihkh[gu� hlkjhqblv� Z]j_kkb\gmx� jZajy^dm� ^h� [he__



ih^oh^ys_]h�kemqZy����Kihkh[gu�eb�\u�lhjfhablv�k\hx�Z]j_kkbx"<hijhk� fh`gh� i_j_njZabjh\Zlv�� kihkh[gu� eb� \u� ba[Z\eylvky� hlmgbabl_evghc� aZ\bkbfhklb� hl� bgklbgdlZ"� @b\hlguf� wlh� m^Z_lky�� M gbohq_gv� jZa\blh� lhjfh`_gb_� Z]j_kkb\gh]h� ZdlZ�� Wlh� m^b\bl_evgh_³bah[j_l_gb_´� ijbjh^u� aZij_sZ_l� mgbqlh`Zlv� ij_^klZ\bl_ey� k\h_]h� \b^Zbeb�ijbqbgylv�_fm�\j_^�GZijbf_j�� g_� lZd� e_]dh� jZah[jZlvky� \ f_oZgbaf_� lhjfh`_gby�dhlhjuc� gZ^_`gh� aZij_sZ_l� \ajhkeuf� kh[ZdZf� \k_o� _\jhi_ckdbo� �ihjh^k_jv_agh� mdmkblv� fheh^mx�� \ \hajZkl_� ^h� �²�� f_kyp_\�� Lhjfh`_gb_�aZij_sZxs__�m[bckl\h�beb�jZg_gb_�khjh^bqZ��gZb[he__�kbevgh_�b gZ^_`gh_m obsgbdh\��dhlhju_�jZkiheZ]Zxl�³hjm`b_f´��^hklZlhqguf�^ey�[ukljh]h�b\_jgh]h� m[bckl\Z�� :]j_kkb\gh_� `b\hlgh_� f]gh\_ggh� mkihdZb\Z_lky�� _kebf_g__� kbevguc� ^_fhgkljbjm_l� ihau� ihdhjghklb� beb� mfbjhl\hj_gby�dhlhju_�gZ�q_eh\_q_kdhf�yaud_�hagZqZxl��³G_�ljh]Zc�f_gy��ih`ZemcklZ�´�Bih[_^bl_ev�gbdh]^Z�g_�ij_ke_^m_l�ih[_`^_ggh]h�LZdbf�h[jZahf��m `b\hlguo�h[gZjm`b\Zxlky�ih\_^_gq_kdb_�ZgZeh]bbfhjZeb�� <h� \kydhf� kemqZ_�� \ bo� kj_^_�� dZd� ijZ\beh�� [_ahldZagh� ^_ckl\m_liylZy�aZih\_^v� ³G_�m[bc´��< g_dhlhjuo�kemqZyo�h^_j`b\Zxsb_�\_jo�\_^mlk_[y� \ \ukr_c� kl_i_gb� [eZ]hjh^gh�� GZijbf_j�� m ]Zehd�� `b\msbo� l_kghckh\f_klghc� `bagvx� \ dhehgbyo�� kms_kl\m_l� jblmZe� khpbZevgh]h³ih]eZ`b\Zgby´� ihdhjb\r_]hky�� IlbpZ�� lhevdh� qlh� yjhklgh� gZiZ^Z\rZy�g_f_^e_ggh� j_Z]bjm_l� gZ� iham� ihdhjghklb� lhjfh`_gb_f� Z]j_kkbb� b�� \[hevrbgkl\_�kemqZ_\��lml�`_�^jm`_kdb�i_j_[bjZ_l�b qbklbl�i_jvy�gZ�aZlued_ihdhjb\r_]hky�khjh^bqZ��Ihbklbg_�ljh]Zl_evgZy�nhjfZ�aZdexq_gby�fbjZ�AZf_lvl_�� fbjhex[b_� \hpZjy_lky� ^h� hdhgqZl_evghc� jZa\yadb�� ^h^jZdb�� qlh�� m\u�� f_g__� k\hckl\_ggh� ex^yf�� GZf� ijb\uqg__� kgZqZeZhkgh\Zl_evgh� ³ihsbiZlv� ^jm]� ^jm]m� i_jvy´�� Z ihlhf� ijhy\eylv� \aZbfgmx`Zehklv��ijh^he`Zy�ih�oh^m�\uykgylv�³dlh�\bgh\Zl´��G_j_^dh�wlh�ijb\h^bld ih\lhjghfm� djm]m� kh[ulbc�� d gh\hc� \kiurd_� Z]j_kkbb� m h^gh]h� baiZjlg_jh\�beb�m h[hbo�kjZam�Q_eh\_dm� ijboh^blky� mqblvky� lhjfh`_gbx� Z]j_kkbb�� <u� kfh`_l_ih]Zkblv�klhev�fhsgmx�hljbpZl_evgmx�wfhpbx�ebrv�\ lhf�kemqZ_��_keb��ihdjZcg_c� f_j_�� gZmqbl_kv� aZf_qZlv� kh[kl\_ggu_� khklhygby� Z]j_kkbb� bijhy\eylv� mkbeby� \heb��< aZ\bkbfhklb� hl� hkh[_gghkl_c� g_j\ghc� kbkl_fu�jZa\blhklb�\heb�b \hkiblZgghklb��\u�gZoh^bl_�gZb[he__�^hklmiguc�\ZjbZgllhjfh`_gby�gZqZ\r_cky�g_]Zlb\ghc�jZajy^db��Ki_dlj�\hafh`guo�^_ckl\bc^hklZlhqgh� rbjhd�� gZ^h� ijbkfhlj_lvky� d gbf� b \u[jZlv� ih^oh^ys__�\ujZ[hlZ\�k\hx�p_j_fhgbx�mfbjhl\hj_gby�GZijbf_j��ihqm\kl\h\Z\�ijbeb\�Z]j_kkbb��\u�m_^bgy_l_kv�ih^Zevr_hl�ihklhjhggbo� ]eZa��ihdZ�mey]mlky�kljZklb��Ohjhrh�[u�gZmqblvky�sZ^blv³`_jl\u´� k\h_c� Z]j_kkbb�� ohly� [u� kZfuo� [ebadbo� b ^hjh]bo� ex^_c�� g_f_rZ_l� k\h_\j_f_ggh� \kihfbgZlv� h khpbZevghf� dhgljhe_� b ]jhaysbog_ijbylguo� ihke_^kl\byo�� GZmqbl_kv� [ukljh� ijbgbfZlv� d k\_^_gbx



ba\bg_gby� h[b^qbdh\� b f_gylv� ]g_\� gZ� fbehklv�� G_ij_f_ggh� gZ^h\ha^_j`b\Zlvky�hl�Z]j_kkbb��dh]^Z�hgZ�i_j_^Z_lky�hdjm`Zxsbf��Ihq_fm�[ug_� ihlj_gbjh\Zlvky� oeZ^ghdjh\gh� j_Z]bjh\Zlv� \ hl\_l� gZ� Z]j_kkbxhdjm`Zxsbo"���Mf__l_�eb� \u�i_j_dexqZlv� Z]j_kkbx�gZ� ^_yl_evghklv�beb�gZg_h^mr_\e_ggu_�h[t_dlu"J_qv�b^_l�h i_j_hjb_glZpbb��beb�kf_s_gbb��gZiZ^_gby��M `b\hlguog_Z^_d\ZlgZy�� g_mf_klgZy� beb� baebrgyy� Z]j_kkby�� \j_^gZy� ^ey� \b^Z�lhjfhablky��]Zkblky�Z\lhfZlbq_kdb��>ey�wlh]h�ijbjh^Z� ³ijb^mfZeZ´�jZagu_obljhklb��GZijbf_j��ihdhjgh_�khklhygb_�ih[_`^_ggh]h�khjh^bqZ�³k[b\Z_l´wfhpbhgZevguc� gZdZe� m Z]j_kkhjZ�� ijb� wlhf� wg_j]by� dZd� [u³i_j_dZqb\Z_lky´� gZ� wdkij_kkbx� ²� ih[_^bl_ev� ijbgbfZ_l� iham� \_ebqby�Z]j_kkby�i_j_oh^bl�\ wfhpbx�ebdh\Zgby��lhj`_kl\Z�M q_eh\_dZ� gZ[ex^Z_f� bgu_� nhjfu� ih\_^_gby�� :]j_kkby� h[uqghjZkdjmqb\Z_lky� hl� gZqZeZ� b ^h� dhgpZ�� ihdZ� g_� [m^_l� bajZkoh^h\ZgZ� \kywg_j]by��Mf_gb_�]Zkblv�Z]j_kkbx�ijbh[j_lZ_lky�\ ijhp_kk_�khpbZebaZpbb��\j_amevlZl_� \he_\h]h� b hkfuke_ggh]h� ^_ckl\by�� ;hevrbgkl\m� ba� gZkijboh^blky� ki_pbZevgh� mqblvky� i_j_Z^j_kh\u\Zlv� Z]j_kkbx�� gZijbf_j�gZijZ\eyy�__ gZ�dZdmx�eb[h�^_yl_evghklv�beb�gZ�g_h^mr_\e_ggu_�h[t_dlu�b wlh�g_iehohc� kihkh[�[hjv[u� k bgklbgdlb\ghc� kbehc��M`_� _keb� Z]j_kkbyg_ba[_`gZ�� lh� emqr_� \u[jZlv� gZbf_gvr__� ba� ^\mo� ahe�� gZijZ\blvwg_j]_lbq_kdmx�jZajy^dm�gZ�g_h^mr_\e_ggu_�ij_^f_lu�beb�gZ�^_yl_evghklv�q_f�\ Z^j_k�iZjlg_jh\�beb�`b\hlguo�Mf_gb_� gZijZ\blv� wg_j]bx� Z]j_kkbb� \ [_ahiZkgh_� jmkeh� ²� aZeh]dhffmgbdZ[_evguo�hlghr_gbc�KjZam� \kihfbgZ_lky� hiul� yihgp_\�� g_h^ghdjZlgh� hibkZgguc� \ebl_jZlmj_�� < kljZg_� \hkoh^ys_]h� khegpZ� j_dhf_g^mxl� ba[Z\eylvky� hlklj_kkh\�� ]g_\Z�b aehklb�ijb�ihfhsb�g_obljuo�bah[j_l_gbc��Ijhs_� \k_]hijbh[j_klb�dmdem��dhlhjZy�mgb`_ggh�deZgy_lky��dh]^Z�__ [vxl�beb�dh]^Z�gZg__�ih\urZxl� ]hehk��Fh`gh� emiblv� j_abgh\hc� ^m[bgdhc�fZg_d_g� [hkkZ� \dhfgZl_�� ]^_�gbdlh� l_[y�g_�\b^bl��<k_�kj_^kl\Z�ohjhrb��qlh[u�ij_]jZ^blvimlv� Z]j_kkbb� \ ^hf�� h[s_kl\_ggu_� f_klZ�� qlh[u� g_� ^Zlv� gZdZieb\Zlvkyq_jghc�wg_j]bb�aeZ�G_�om^rbc�kihkh[�jZajy^db�²�bgl_gkb\gZy�^_yl_evghklv��GZqbgZ_l_aeblvky�²� aZcfbl_kv� ohayckl\hf�� ih[_cl_� [hdk_jkdmx� ]jmrm�� ijh[_]bl_kv\hdjm]� ^hfZ��: _s_� emqr_�²� gZ[jhkvl_kv� kh� \k_c� wg_j]b_c� gZ� jZ[hlm��B�\hafh`gh�� \Zf� hldjh_lky� lZcguc� kfuke� jmkkdhc� ih]h\hjdb�� ³gZ� k_j^bluo\h^m�\hayl´����Kdehggu�eb�\u�d Zghgbfghc�Z]j_kkbb"Fgh]b_�ex^b�³k_[_�gZ�mf_´��hgb�iha\heyxl�fhsgu_�wfhpbhgZevgu_jZajy^u� ij_bfms_kl\_ggh� \ h[klZgh\d_�� ]^_� bo� g_� agZxl�� ]^_� kgb`_gkhpbZevguc�dhgljhev�b fZeZ�\_jhylghklv�ihg_klb�gZdZaZgb_�>Zgguc� lbi� Z]j_kkbb�� ih^qbgy_lky� aZdhgZf� km[ebfZpbb�gZdhib\rZyky�wg_j]by�gZoh^bl�\uoh^�ih�jZaj_r_gghfm�dZgZem��\ mkeh\byo



gZbf_g__� \_jhylghc� jZkieZlu��LZd��fZevqbrdZ� \_`eb\� \ rdhe_� b ^hfZ�²a^_kv� gZ^� gbf� wnn_dlb\guc� khpbZevguc� dhgljhev�� H^gZdh� hg� ^_jabl� b]jm[bl� \ h[s_kl\_gghf� ljZgkihjl_� beb� \h� ^\hj_� ^hfZ�� ]^_� _]h� gbdlh� g_fh`_l� ijba\Zlv� d ihjy^dm�� <ukhdhihklZ\e_gguc� qbgh\gbd� ²� h[jZa_pihql_gby�b ]ZeZglghklb�gZ�kem`[_��Kh\_jr_ggh�\ bghf�k\_l_�hg�ij_^klZ_l�\^hfZrg_c� h[klZgh\d_�� ]^_� qm\kl\m_l� k_[_� [_agZdZaZggh� ²� a^_kv� hghldjh\_gguc�oZf��jm]Z_lky�hl[hjguf�fZlhf�b jZkimkdZ_l�jmdb����Ijh\hpbjm_l_�eb�\u�Z]j_kkbx�m hdjm`Zxsbo"G_j_^dh� hldehg_gb_� hl� ghjf� h[s_gby�� oZjZdl_jguo� ^eyhij_^_e_gghc� ]jmiiu�� \uau\Z_l� Z]j_kkbx� hdjm`Zxsbo�� JZamfghfmq_eh\_dm�hklZ_lky�ke_^h\Zlv�khpbZevguf�ij_^ibkZgbyf��ijhy\eylv�]b[dhklv�dhgnhjfbaf�b��dhg_qgh��\_`eb\u_�fZg_ju��< ijhlb\ghf�kemqZ_�g_ba[_`gZZ]j_kkby�kh�klhjhgu�mqZklgbdh\�kh\f_klghc�^_yl_evghklb�Ijh\hpbjmxl� Z]j_kkbx� \ hdjm`Zxsbo� hq_gv� fgh]b_� ex^b�� \ lhfqbke_� b \u�� _keb� ijhy\ey_l_� mijyfkl\h�� iehob_� q_jlu� oZjZdl_jZ�� ex[bl_ihkie_lgbqZlv��mf__l_�ih^dh\ujgmlv�iZjlg_jZ��<u�ijh\hpbjm_l_�Z]j_kkbx�\k\h_c� Z^j_k�� _keb� dZl_]hjbqgu� \ hp_gdZo� ex^_c� b kh[ulbc�� ex[bl_� aehih^rmlblv� gZ^� ijbyl_e_f�� ihb]jZlv� gZ� g_j\Zo� m jh^gb��hklju� gZ� yaud�� <lZdhf� kemqZ_�� g_� h[b`Zcl_kv� gZ� lh�� qlh� \Zk� g_� `Zemxl� b kqblZxlaeh\j_^guf�B�� gZdhg_p�� \u� ijh\hpbjm_l_� Z]j_kkbx� m iZjlg_jZ�� g_� mf_yk\h_\j_f_ggh� b bkdj_gg_� ijbagZ\Zlv� k\hx� \bgm�� ^hims_ggmx� hrb[dm�G_dhlhju_�ex^b�g_�kihkh[gu�^Z`_�ih^�kljZohf�gZdZaZgby�\u^Z\blv�ba�k_[y\iheg_�mf_klgh_��³Ijhrm�ijhs_gby´�KhagZlvky� \ k\h_c� g_ijZ\hl_� ^ey� gbo� jZ\ghkbevgh� mljZl_� qm\kl\Zkh[kl\_ggh]h� ^hklhbgkl\Z�� ?keb� \hkihevah\Zlvky� ZgZeh]b_c� ba� ih\_^_gby`b\hlguo��m lZdbo�bg^b\b^h\�g_�\ujZ[hlZg�jblmZe�ihdhjghklb��lhjfhaysbcZ]j_kkb\gh_�^_ckl\b_�iZjlg_jZ�M ex^_c�� ijb[_]Zxsbo� d Z]j_kkb\guf� nhjfZf� aZsblu� ³Y´�� _klvZobee_kh\Z� iylZ�� iha\heb\� k_[_� \ukhdh\hevlgmx� jZajy^dm�� hgb� h[uqghih^\_j]Zxlky� h[jZlghfm� \ha^_ckl\bx�� b[h� iZjlg_j� gZqbgZ_l� aZsbsZlvkh[kl\_ggh_�³Y´��H[uqgh�Z]j_kkby�ihjh`^Z_l�hl\_lgmx�Z]j_kkbx����Kdehggu�eb�\u�d hljZ`_gghc�Z]j_kkbb"Wlhl� g_^hklZlhd� aZdexqZ_lky� \ lhf�� qlh� \u�� dZd� woh�� ih\lhjy_l_Z]j_kkbx�iZjlg_jh\��M \Zk�gZ�³wfhpbhgZevghf�\oh^_´�g_l�nbevljZ��dhlhjuchlk_b\Ze�[u�g_]Zlb\gu_�wg_j]_lbq_kdb_�jZajy^u��Ba\_klgZy�fh^_ev�� ³^mjZd²� lu� kZf� ^mjZd´��KhagZgb_�g_� mki_\Z_l� \dexqblvky� b g_cljZebah\Zlv� ³gZ\oh^_´� kb]gZe� Z]j_kkbb�� Hl\_lgZy� wfhpby� h^bg� d h^ghfm� ih\lhjy_lihemq_ggmx� wfhpbhgZevgh�wg_j]_lbq_kdmx� bgnhjfZpbx�� H[uqghhljZ`_gghc�Z]j_kkb_c�kljZ^Zxl�bfimevkb\gu_�ex^b��ohe_jbdb��h[eZ^Zl_ebg_dhlhjuo� Zdp_glmbjh\Zgguo� oZjZdl_jh\�� gZijbf_j�� wdaZevlbjh\Zggu_�Znn_dlb\gu_�lbiu��Z lZd`_�ikbohiZlu����>_fhgkljbjm_l_�eb�\u�ZmlhZ]j_kkZx"G_j_^dh� Z]j_kkb\gh_� ih\_^_gb_� ebqghklb� gZijZ\e_gh� ijhlb\� g__



kZfhc�� KemqZc�� k\b^_l_evkl\mxsbc� h[� Zf[b\Ze_glghklb� �^\hckl\_gghckbe_��kZfhkhagZgby��K h^ghc�klhjhgu��hgh�aZsbsZ_l�gZr_�^hklhbgkl\h��Z k^jm]hc�²�b wlh�[u\Z_l�^h\hevgh�qZklh��²�lml�`_�mdhjy_l�b ^Z`_�jZajmrZ_l_]h��B \hl�q_eh\_d�`_eZ_l� k_[_� aeZ��ijbqbgy_l�nbabq_kdmx�[hev��jm]Z_l� aZ^hims_ggu_� hrb[db�� aZgbfZ_lky� kZfh_^kl\hf�� KZfh[bq_\Zgb_� bagmjy_lebqghklv�� hgZ� \k_� [he__� h[haey_lky� beb� m g__� jZa\b\Z_lky� dhfie_dkg_iheghp_gghklb�G_j_^dh� ZmlhZ]j_kkby� y\ey_lky� ke_^kl\b_f� [_kkhagZl_evguol_g^_gpbc�� mijZ\eyxsbo� ih\_^_gb_f� ebqghklb�� ?klv� ex^b�� dhlhju_� ihk\h_c� ijbjh^_� aZijh]jZffbjh\Zgu� jZajmrZlv� k_[y�� h q_f� k\b^_l_evkl\m_l\_kv� bo� `bag_gguc� klbev�� Hgb� qZklh� ihklmiZxl� k_[_� gZi_j_dhj�� \h� \j_^k\h_fm�`_�[eZ]hihemqbx��DZd�gZjhqgh��hdZau\Zxlky�mqZklgbdZfb�kh[ulbc��\dhlhjuo�bf�[m^_l�ijbqbg_g�ms_j[�� ³Kmxl�ghk´�\ hiZkgu_�f_klZ��bo� lyg_ljbkdh\Zlv� [_a� \kydhc� gZ^h[ghklb�� Hgb� ^h\_jyxl� k\hb� bgl_j_kuijhoh^bfpZf��\deZ^u\Zxl�^_gv]b�\ khfgbl_evgu_�hi_jZpbb�Lhl�� dlh� aZijh]jZffbjh\Zg� \j_^blv� k_[_�� g_� mf__l� m[_j_qvky� hlijhklm^u��m^_j`Zlvky�hl�i_j__^Zgby��ba[_`Zlv�jbkdh\Zgguo�iheh\uo�k\ya_c�>hdZaZgh�� qlh� ³ij_^jZkiheh`_gghklv� d Z\Zjbyf´� y\ey_lky� ke_^kl\b_fih^Z\e_gghc� Z]j_kkbb�� Dhfm� ijboh^behkv� dh]^Z�gb[m^v� \_klb� kdhjhklgmxfZrbgm��[m^mqb� \ khklhygbb� yjhklb�� lhl� agZ_l�²� _keb� hg�[ue�ijb� wlhf� \khklhygbb� kZfhh[eZ^Zgby�� ²� gZkdhevdh� kbevgh� ijhy\ey_lky� \ lZdhckblmZpbb� kdehgghklv� d kZfhmgbqlh`Zxsbf� ^_ckl\byf��G_�bkdexq_gh�� qlh\ujZ`_gb_� ³bgklbgdl� kf_jlb´� ijhbahreh� hl� lZdbo� hkh[uo� kemqZ_\�Lbibqguf� ijhy\e_gb_f� ZmlhZ]j_kkbb� fh`gh� kqblZlv� \j_^gu_� ijb\uqdb�jZajmrZxsb_� hj]Zgbaf�� ²� dmj_gb_�� aehmihlj_[e_gb_� Zedh]he_f�ijbf_g_gb_�gZjdhlbdh\�:mlhZ]j_kkhj�qZs_�^jm]bo� dhgnebdlm_l� k hdjm`Zxsbfb� b hl� wlh]hkljZ^Z_l�� Hg� aZijh]jZffbjh\Zg� gZ� g_kqZklgmx� ex[h\v�� jZa\h^u� bh^bghq_kl\h�\ klZjhklb��?]h�`Zedh��Hg�\j_^bl�g_�lhevdh�k_[_��gh�b ^jm]bf�Q_eh\_d�� kdehgguc� d ZmlhZ]j_kkbb�� g_ij_f_ggh� Z]j_kkb\_g� ihhlghr_gbx�d hdjm`Zxsbf�: dZd�[ulv�k kZfhdjblbdhc"�Djblbdmy�k_[y��gZ^h�kh[ex^Zlv�qm\kl\hf_ju�� KZfhdjblbdZ� ^he`gZ� [ulv� sZ^ys_c�� dhgkljmdlb\ghc� bkhijh\h`^Zlvky�ihablb\gufb�i_j_f_gZfb�\ kh[kl\_gghf�³Y´�G_�ke_^m_l�[jhkZlvky�\ djZcghklv��dh]^Z�q_eh\_d�iheghklvx�hljbpZ_lmf_klghklv�kZfhdjblbdb��Bgu_�hohlgh�ih\lhjyxl�³gZ^h� ex[blv� k_[y´�� Ih^h[gu_� ^_\bau� hijh\_j]Zxlky� `bl_ckdhcijZdlbdhc��qZklh�[u\Z_l�lZd��qlh�q_eh\_d�ex[bl�k_[y�b lhevdh�k_[y��ijb�wlhf\ukhdhf_j_g��Z]j_kkb\_g�d hdjm`Zxsbf��iehoh�hlghkblky�d kZfuf�[ebadbf�Hq_\b^gh�� nhjfmeZ� ³dlh� g_� ex[bl� k_[y�� g_� kihkh[_g� ihex[blv� ^jm]bo´g_[_amij_qgZ� b kem`bl� ml_r_gb_f� ^ey� hlty\e_gguo� w]hbklh\�� GZ\_jgh_�^_eh�\ lhf��aZq_f q_eh\_d�ex[bl�k_[y��qlh[u�hklZlvky�lZdbf��dZd�_klv��bebqlh[u�klZlv�emqr_����G_l�eb�m \Zk�jblmZebabjh\Zgghc�Z]j_kkbb"�:]j_kkby�klZgh\blky



jblZmehf�� dh]^Z� hgZ� bkihevam_lky� dZd� kbf\he� g_^h\hevkl\Z� iZjlg_jhf�� <lZdbo�kemqZyo�Z]j_kkby�\hkijhba\h^blky�g_�klhevdh�ihlhfm�qlh�q_eh\_d� __i_j_`b\Z_l��kdhevdh�^ey�ij_^mij_`^_gby��³;_j_]bkv��Z lh�y���´�JblmZe� Z]j_kkbb� k\_jrZ_lky� \ l_o� kemqZyo�� dh]^Z� g_^hklZ_l� mfZ�qlh[u� ih\ebylv� gZ� iZjlg_jZ�� ijh[m^blv� \ g_f� ihkemrZgb_� b m\Z`_gb_�Bkdmkkl\_ggZy� ^_fhgkljZpby� Z]j_kkbb� kihkh[gZ� \ua\Zlv� m iZjlg_jZdjZldh\j_f_gguc�rhd�b aZklZ\blv�_]h�g_aZf_^ebl_evgh�b lmih�ih\bgh\Zlvky�JblmZe� Z]j_kkbb� qZklh� aZdj_iey_lky� \ ih\_^_gbb� ebqghklb� bklZgh\blky� baex[e_gguf� kj_^kl\hf� ^hklb`_gby� jZaebqguo� p_e_c�GZijbf_j�� gZ^h�� qlh[u� j_[_ghd� \ufue� jmdb�� ²� hdjbd�� gZ^h�� qlh[u� hgk^_eZe� mjhdb�� ²� jZa^jZ`_gguc� lhg�� _keb� j_[_ghd� hkemrZeky� ²� ]g_\gZylbjZ^Z�� :]j_kkby� ihy\ey_lky� keh\gh� Nb]Zjh� ²� a^_kv� b lZf�� gZihegyydhffmgbdZlb\gh_�ijhkljZgkl\h�hljbpZl_evghc�wg_j]b_c�:]j_kkby�� ]g_\�� aehklv� qZklh� l_ZljZevgu�� b \� wlhf� _klv� qlh�lhg_^hklhcgh_�^ey�m\Z`Zxs_c�k_[y�ebqghklb�GZ� kZfhf� ^_e_�� dZd� fh`gh� hp_gblv� fZlv�� \ lhl� fhf_gl�� dh]^Z� hgZ�k\bj_ih�\udZlb\�]eZaZ�b k`Z\�dmeZdb��djbqbl�gZ�j_[_gdZ�³M[vx�´�B wlh� \k_]h�gZ\k_]h� ba�aZ� lh]h�� qlh� hg� bkiZqdZe� \Zj_gv_fgh\_gvdbc� dhklxfqbd� beb� ihl_jyeky� \ fZ]Zabg_�� Dh]^Z� qbgh\gbd\^hogh\_ggh�f_q_l� \ ih^qbg_gguo� ]jhfu� b fhegbb�� mihlj_[ey_l� dj_idb_\ujZ`_gby� b jZafZob\Z_l� jmdZfb�� hg� kf_rhg� b `Zehd� h^gh\j_f_ggh�� \k_agZxl��qlh�wlh�ebrv�l_ZljZevgZy�kp_gZ�\ iv_k_�ih^�gZa\Zgb_f�³Kh[ZdZ�eZ_l²�\_l_j�ghkbl´����Kdehqgu�eb�\u�aZjZ`Zlvky�Z]j_kkb_c�lheiu"Q_eh\_d� ²� kms_kl\h� h[s_kl\_ggh_�� b gbqlh� h[s_kl\_ggh_� _fm� g_qm`^h��\ lhf�qbke_�dhee_dlb\gu_�nhjfu�kZfh\ujZ`_gby� JZaebqby�f_`^mgZfb�kdhj__�dhebq_kl\_ggu_��q_f�dZq_kl\_ggu_��H^gb�ex^b�j_`_��Z ^jm]b_qZs_�ih^^Zxlky�bkdmr_gbx�ijbgylv�mqZklb_�\ fZkkh\dZo�²�fZjrbjh\Zlv�\dhehggZo�� ]jmiibjh\Zlvky� ih� bgl_j_kZf�� mqZkl\h\Zlv� \ kh[jZgbyo� bfblbg]Zo�� Debq� ³gZ� [ZjjbdZ^u�´� m fgh]bo� \uau\Z_l� ijbeb\� wg_j]bb� b`_eZgb_�jZa^_eblv�k\hc�Z`bhlZ`�k _^bghfure_ggbdZfb��Kh\_lkdZy�\eZklv\_kvfZ� mki_rgh� wdkiemZlbjh\ZeZ� bgklbgdl� aZjZ`_gby�� \_ebqZy� _]hwglmabZafhf� fZkk�� Wg_j]by� wglmabZklh\� \hiehsZeZ� \ `bagv� ]jZg^bhagu_ieZgu�iylbe_lhd��khab^ZeZ�]hjh^Z�b dZgZeu�< Zg]ebckdhf�yaud_� wlh� y\e_gb_�gZau\Z_lky� ³fh[bg]hf´� �hl�fh[�²lheiZ���Hgh�oZjZdl_jgh�^ey�klZ^guo�`b\hlguo��gZijbf_j��hgb�\k_f�kdhihfgZiZ^Zxl�gZ�obsgbdZ��M ex^_c�³fh[bg]´�ijbh[j_e�pb\bebah\Zggu_�nhjfu�Hgb�^_fhgkljbjmxl� ³\hex�gZjh^Z´��hkm`^Zxl�bgZdhfukeys_]h��Bf�fh`_lklZlv� ghkbl_ev� bghc� b^_heh]bb�� ijhih\_^gbd� gh\uo� \a]ey^h\�� \ujZabl_evkf_euo� j_r_gbc�� ³Fh[bg]´� ²� _kl_kl\_ggh_� khklhygb_� gZjh^Z� \lhlZeblZjguo� j_`bfZo�� :]j_kkb\gh_� [hevrbgkl\h� bs_l� `_jl\m� ^eygZiZ^_gby�b `Z`^_l�jZkijZ\u��Qm\kl\h�³fh[bg]Z´�ijhkuiZ_lky�\ hq_j_^yo�aZ^_r_\ufb�ijh^mdlZfb��\ lheq__�gZ�Z\lh[mkguo�hklZgh\dZo��\ lhfbl_evghfh`b^Zgbb�ijb_fh\�gZ�`wdh\kdbo�wlZ`Zo�



KemqZ_lky�� qlh� b \u�� \iheg_� \hkiblZgguc� b g_]emiuc� q_eh\_d�g_\hevgh� \h\e_dZ_l_kv� \ wg_j]_lbq_kdmx� \hjhgdm� ³fh[bg]Z´�� KlZgh\bl_kvqZklvx� Z]j_kkb\ghc� bjjZpbhgZevghc� lheiu�� Ba\_klgh�� qlh� \ lhei_� mbg^b\b^Z�j_adh�kgb`Z_lky�kZfhdjblbqghklv��³Fh[bg]´�²�h[jZlgZy�nmgdpbydjblbqghklb�mfZ��Kimkly�dZdh_�lh�\j_fy�\u�ihgbfZ_l_��qlh� himklbebkv�^hmjh\gy� lheiu��Bgh]^Z� \Zf� klZgh\blky� klu^gh�� gh� qZs_� \u� mkihdZb\Z_l_kvjblhjbdhc��³>h�q_]h�\k_�aeu_´��Ijb�wlhf�k_[y�\u��dhg_qgh��g_�bf__l_�\ \b^m�Ih�aZdhgZf�³fh[bg]Z´�iehohc�²�^jm]hc��g_�³Y´�����<u�ihemqZ_l_�m^h\hevkl\b_�hl�k\h_c�Z]j_kkbb"�G_�m^b\eycl_kvlZdhfm�\hijhkm�b g_�ki_rbl_�kdZaZlv�g_h[^mfZggh_� ³g_l´��>_eh�\ lhf��qlhfu�\k_�kljZ^Z_f�hl�g_h[oh^bfhklb�ih^Z\eylv�k\hb�Z]j_kkb\gu_�ih[m`^_gby�H^gb� [hevr_�� ^jm]b_� f_gvr_� ²� ih� ijbqbg_� hq_gv� jZaghc� \jh`^_gghckdehgghklb� d khpbZevghfm� ih\_^_gbx�� B dh]^Z� gZklmiZ_l� fhsgucwfhpbhgZevguc�jZajy^��hg�ijbghkbl�g_dhlhjh_�ijbylgh_�hsms_gb_��<h\g_\uoh^bl� hljbpZl_evgZy� wg_j]by�� dhlhjZy� [ehdbjh\ZeZ� hl^_evgu_� mqZkldbfha]Z�� furpu�� \gmlj_ggb_� hj]Zgu�� J_adh_� jZkimkdZgb_� wg_j]_lbq_kdbo³aZ`bfh\´�h[uqgh�ijbghkbl�h[e_]q_gb_�Djhf_� lh]h��ihke_� Z]j_kkbb� \ fha]m�fh`_l� Zdlb\babjh\Zlvky� dZdhc�eb[h� bghc� p_glj� mijZ\e_gby� ikbobq_kdhc� ^_yl_evghklb�� gZijbf_j�mkihdhb\rbkv�� q_eh\_d� ij_^Z_lky� ml_rbl_evguf� \hkihfbgZgbyf� bjZafure_gbyf�� <hafh`gh� h`b\e_gb_� g_dhlhjuo� ihlj_[ghkl_c�� kdZ`_f�k_dkmZevguo�beb�l\hjq_kdbo��QZklh�ihke_�\kiurdb�Z]j_kkbb�fu�klZgh\bfkybkdexqbl_evgh�k_glbf_glZevgufb�beb�^h[jufb��Gh�qblZl_ev�m`_�agZ_l��qlhfhf_gl� i_j_dexq_gby� ahg� ikbobq_kdhc� Zdlb\ghklb� khijh\h`^Z_lkyi_j_`b\Zgb_f� m^h\hevkl\by� ²� lZdh\� p_gljZevguc� f_oZgbaf� ikbobq_kdhc^_yl_evghklb��IkbobdZ�gm`^Z_lky�\ baf_g_gbb�j_`bfh\�nmgdpbhgbjh\Zgbyb \� i_jbh^bq_kdhc� kf_g_� Zdlb\guo� ahg�� LZdbf� h[jZahf�� wfhpbhgZevgZyjZajy^dZ� \ \b^_� Z]j_kkbb� \ibku\Z_lky� \ aZdhghf_jghklb� ijhy\e_gbyikbobq_kdh]h�Q_f�[he__�kdehg_g�q_eh\_d�d Z]j_kkbb��l_f�\_jhylg__�lh��qlh�hgihemqZ_l�hl�wlh]h�[_kkhagZl_evgh_�m^h\hevkl\b_�JZamf__lky�� Zdl� Z]j_kkbb� fh`_l� khijh\h`^Zlvky� ^_ckl\b_f� bguog_]Zlb\guo� jZajmrbl_evguo� nZdlhjh\�� gZqbgZxlky� khfZlbq_kdb_hkeh`g_gby��^_ahj]Zgbamxsbf�h[jZahf�j_Z]bjm_l�k_j^_qgh�khkm^bklZy�bebg_j\gZy�kbkl_fZ��:]j_kkhj�fh`_l�[ulv�gZdZaZg�hdjm`Zxsbfb�beb�dZagblvk_[y� i_j_`b\Zgbyfb�� H^gZdh� wlh� g_� f_rZ_l� _fm� ba\e_dZlv� m^h\hevkl\b_g_ihkj_^kl\_ggh�ba�ijhp_kkZ�wfhpbhgZevghc�jZajy^db�<klj_qZ_lky� ^\Z� lbiZ� ex^_c�� h^gb� ihemqZxl� m^h\hevkl\b_� hlg_khpbZebabjh\Zgguo� nhjf� ih\_^_gby�� Z ^jm]b_� \_^ml� k_[y� khpbZevgh� ih_kl_kl\_gghc� kdehgghklb��I_j\u_� aZijh]jZffbjh\Zgu� k_ylv� aeh�� gZghkblv\j_^�kh[jZlvyf��gZjmrZlv�mklZgh\e_gguc�ihjy^hd��hdZau\Zlv�^_kljmdlb\gh_\ebygb_�gZ�hdjm`Zxsbo��<lhju_�ihemqZxl�h[e_]q_gb_�hl�l\hj_gby�[eZ]Z�bjZ^hklb�� B g_� ihlhfm�� qlh� hgb� \hkiblZgu� \ ^mo_� ^h[jh^_l_eb�� hgb� lZdaZijh]jZffbjh\Zgu�hl�jh`^_gby�b ihqlb�g_�gm`^Zxlky�\ dhfi_gkZpbb��Hgb



kihglZggh�h[eZ^Zxl�fhsgufb�fhjZevgufb�j_a_j\Zfb�Hq_\b^gh�� lZdh\� ³aZfuk_e´� __ \_ebq_kl\Z� ijbjh^u�� lZdh\h� h^gh� bamkeh\bc� \u`b\Zgby� \b^Z�� GZ� >j_\_� @bagb� hgZ� jZaf_klbeZ� ]j_rgbdh\� bijZ\_^gbdh\�� jZa[hcgbdh\� b km^_c�� fbjhex[p_\� b Z]j_kkhjh\�� <k_� \f_kl_hgb�h[jZamxl�\_qguc�ZgkZf[ev��bfy�dhlhjhfm�³\b^´�����<Zf�ijboh^blky� jZkieZqb\Zlvky� aZ� k\hx� Z]j_kkbx"�< `bagb�dZd� ba\_klgh�� aZ� \k_� ijboh^blky� ieZlblv� ²� aZ� ^hklb`_gby� b ihl_jb�� aZkf_ehklv�b [_a\heb_��aZ�oZjZdl_j�b m[_`^_gby��G_fZemx�p_gm�q_eh\_d�hl^Z_laZ� k\hb� g_]Zlb\gu_� wfhpbb�� A^hjh\v_�� hlghr_gby� k [ebadbfb� b ^jmavyfb�dZjv_jZ�b ebqgh_�kqZklv_�²�lZdhc�fh`_l�[ulv�p_gZ�aehklb�b Z]j_kkbb��B q_f\_khf__� \Zrb� ihl_jb�� l_f�� hq_\b^gh�� y\kl\_gg__� ijhy\ey_l� k_[y� bgklbgdlZ]j_kkbb��l_f�ljm^g__�\Zf�ij_h^he_lv�_]h�[mcgmx�kbem�Haeh[e_ggh]h� b Z]j_kkb\gh]h� q_eh\_dZ� ih[Zb\Zxlky� \ k_fv_�� k gbfj_`_�\klj_qZxlky�ijbyl_eb��klhjhgylky�dhee_]b��Bgh]^Z�hdjm`Zxsb_�ijyfhaZy\eyxl� h k\h_f� g_`_eZgbb� bf_lv� l_kgu_� dhglZdlu� k Z]j_kkhjhf�<hafh`gh�� hgb� ijhy\eyxl� l_ji_gb_�� gh� khojZgyxl� ihqlbl_evgmxikboheh]bq_kdmx�^bklZgpbx�²�m`�hq_gv�g_ijbylgh�hdZaZlvky�\ ³bglbfghfijhkljZgkl\_´�q_eh\_dZ��dhlhjuf�mijZ\ey_l�bgklbgdl��;u\Z_l��qlh�Z]j_kkhjZgZdZau\Zxl� aZ� wfhpbhgZevgu_� jZajy^u�� GZijbf_j�� deb_gl� beb� iZpb_glibr_l� `Zeh[m�� mqbl_ev� \uau\Z_l� \ rdhem� jh^bl_e_c� Z]j_kkhjZ�Z^fbgbkljZlhj� h[ty\ey_l� Z]j_kkhjm� \u]h\hj�beb� ³[v_l� jm[e_f´��IjZdlbdZ�h^gZdh�� ihdZau\Z_l�� qlh� Z]j_kkb\ghklv�� klZ\rZy� mklhcqb\uf� kj_^kl\hfwg_j]_lbq_kdhc� jZajy^db�� ljm^gh� ih^^Z_lky� \hkiblZl_evghfm� \ha^_ckl\bx�I_jki_dlb\u� ^b^Zdlbdb� [he__� jZ^m`gu�� _keb� Z]j_kkby� ebqghklb� ghkblhlghkbl_evgh�kemqZcguc�oZjZdl_j�Ijh\_jvl_�k_[y� Ihijh[mcl_�\uy\blv�m k_[y�Z]j_kkb\gu_�l_g^_gpbb�hl\_qZy�³^Z´�beb�³g_l´�gZ�ij_^eZ]Z_fu_�gb`_�km`^_gby�b kblmZpbb�Y Z]j_kkb\_g�beb�g_l"���<j_f_gZfb�y g_h`b^Zggh�³\aju\Zxkv´�aehklvx��]g_\hf����?keb�y \b`m��qlh�fh_�jZa^jZ`_gb_�beb�aehklv�i_j_^Z_lky�^jm]bf��lhh[uqgh�lml�`_�[_jm�k_[y�\ jmdb���� Qlh[u� ba[Z\eylvky� hl� gZdhib\r_cky� aehklb�� y ijb^mfZe� k_[_hkh[uc� jblmZe�� i_jbh^bq_kdb� dhehqm� ih^mrdm�� [hdkbjmx� \ kl_gdm�� [_]Zx\hdjm]�^hfZ�b l��i����GZ�jZ[hl_�h[uqgh�k^_j`b\Zxkv��Z ^hfZ�[u\Zx�g_\u^_j`Zgguf����Bgh]^Z�y ihgbfZx��qlh�\uau\Zx�m dh]h�eb[h�aehklv��jZa^jZ`_gb_�gh�fg_�ljm^gh�baf_gblv�k\h_�ih\_^_gb_�beb�g_�ohqm�wlh�^_eZlv����?keb�fg_�oZfyl��y��dZd�ijZ\beh��k^_j`b\Zx�k_[y�hl�j_adhklb����Bgh]^Z�y q_klgh�ijbagZxkv�k_[_��y iehohc�q_eh\_d����Klhbl�fg_�jZahaeblvky��dZd�y ^h[b\Zxkv�k\h_]h�hl�hdjm`Zxsbo���� G_j_^dh� y hdZau\Zxkv� \h\e_q_gguf� \ dZdmx�gb[m^vijhlb\h[hjkl\mxsmx�]jmiibjh\dm�����<j_fy�hl�\j_f_gb�f_gy�keh\gh�lyg_l�ihjm]Zlvky�k d_f�gb[m^v�����Y qZklh�jZkieZqb\Zxkv�aZ�k\hx�j_adhklv�beb�]jm[hklv�



����QZklh�dZdhc�gb[m^v�imklyd�\u\h^bl�f_gy�ba�k_[y�����JZahaeb\rbkv�� y fh]m�m^Zjblv�dh]h�eb[h� �j_[_gdZ��iZjlg_jZ�b l�i�� ����Qm\kl\my�ijbeb\�aehklb��y fh]m�jZajy^blvky�gZ�g_h^mr_\e_gguoij_^f_lZo��[vx�dmeZdhf�h klhe��qlh�gb[m^v�ehfZx��[vx�ihkm^m������Y iha\heyx�k_[_�aehklv�beb�]g_\�lZf��]^_�f_gy�gbdlh�g_�agZ_l���� Y agZx��qlh�fhc�oZjZdl_j�²�g_�ih^Zjhd����� ?keb� dlh�gb[m^v� ba� dhee_]� iehoh� hlah\_lky� ih� fh_fm� Z^j_km�� y\ukdZ`m�_fm�\k_��qlh�^mfZx�h g_f�����;u\Zxl�fbgmlu��dh]^Z�y g_gZ\b`m�beb�ij_abjZx�k_[y�����Qlh[u�aZklZ\blv�k_[y�k^_eZlv�qlh�eb[h�ljm^gh_�beb�keh`gh_��fg_bgh]^Z�gZ^h�k_[y�ohjhr_gvdh�jZahaeblv����� ;u\Zeh� lZd�� qlh� y hdZau\Zeky� qe_ghf� g_ohjhr_c� dhfiZgbb�]jmiibjh\db������H[uqgh��dh]^Z�y ihjm]Zxkv�k d_f�gb[m^v��fg_�klZgh\blvky�e_]q_�����G_dhlhju_�ex^b�h[b`_gu�gZ�f_gy�aZ�fhx�j_adhklv�beb�aeh[m�����Dh]^Z�y hq_gv�mklZx��e_]dh�fh]m�jZahaeblvky��\uclb�ba�k_[y�����Fhy� aehklv� h[uqgh� [ukljh� ijhoh^bl�� _keb� lhl�� dlh� __ \ua\Ze�ba\bgy_lky�beb�ijbagZ_l�k\hx�g_ijZ\hlm�����Fg_�m^Z_lky�]Zkblv�jZa^jZ`_gb_�b ijhqb_�gZijy`_ggu_�khklhygby\ Zdlb\ghf�hl^uo_�²�\ kihjl_��lmjbaf_��dmevlmjguo�f_jhijbylbyo����� ;u\Z_l�� y \uykgyx� hlghr_gby� k ijh^Z\phf� beb� de_jdhf� gZih\ur_gguo�lhgZo�����M f_gy�hkljuc�yaud��iZe_p�fg_�\ jhl�g_�deZ^b����� Y h[uqgh� e_]dh� ³aZ\h`mkv´�� dh]^Z� klZedb\Zxkv� k ]jm[hklvx�Z]j_kkb\ghklvx�beb�aehklvx�hdjm`Zxsbo����� Fgh]h_� ba� lh]h� iehoh]h�� qlh� kemqbehkv� kh� fghc� \ `bagb�� ygZ\_jgydZ�aZkem`be�����Aehklv�qZs_�\k_]h�ihfh]Z_l�fg_�\ `bagb�����Y qZklh�jm]Zxkv�\ hq_j_^yo�����Bgh]^Z�fg_�]h\hjyl��qlh�aexkv��gh�y wlh]h�g_�aZf_qZx�����I_j_`b\Zgb_�aehklb�beb�]g_\Z�y\gh�\j_^bl�fh_fm�a^hjh\vx�����Bgh]^Z�y gZqbgZx�aeblvky�gb k�lh]h�gb k�k_]h�����?keb�y jZahaexkv��lh�qZs_�\k_]h�hloh`m�ihqlb�f]gh\_ggh�����Qlh[u�mkihdhblv�g_j\gmx�kbkl_fm��y qZklh�ki_pbZevgh�gZqbgZxaZgbfZlvky� dZdbf�eb[h� ^_ehf� �ql_gb_�� l_e_\bahj�� ohayckl\_ggu_� aZ[hlu�ijhn_kkbhgZevgZy�jZ[hlZ������< ljZgkihjl_�beb� \ fZ]Zabg_� y [u\Zx�[he__� Z]j_kkb\_g�� q_f�gZjZ[hl_�����Y q_eh\_d�j_adbc�beb�hq_gv�dZl_]hjbqguc�����?keb�dlh�eb[h�[m^_l�aeh�rmlblv�ih�fh_fm�Z^j_km��y kdhj__�\k_]hihklZ\ex�_]h�gZ�f_klh�����Y qZklh�aexkv�gZ�k_[y�ih�dZdhfm�eb[h�ih\h^m�����< h[s_gbb�^hfZ�y qZklh�ki_pbZevgh�ijb^Zx�k\h_fm�ebpm�kmjh\h_



\ujZ`_gb_�����?keb�[u�ihgZ^h[behkv�ihclb�gZ�[ZjjbdZ^u��y [u�ihr_e�����H[uqgh�fhy�aehklv�^Z_l�fg_�bfimevk�Zdlb\ghklb�����;u\Z_l��y ih�g_kdhevdh�^g_c�i_j_`b\Zx�ihke_^kl\by�lh]h��qlh�g_kfh]�k^_j`Zlvky�hl�aehklb�����;u\Zxl�fhf_glu��dh]^Z�fg_�dZ`_lky��qlh�y \k_o�g_gZ\b`m����� Dh]^Z� y qm\kl\mx� ijbeb\� aeh[u� beb� Z]j_kkbb�� lh� qZklh� moh`mdm^Z�gb[m^v��qlh[u�gbdh]h�g_�\b^_lv�b g_�keurZlv�����Y qZklh�mkihdZb\Zx�k_[y�l_f��qlh�k]hgyx�aeh�gZ�\_sZo�h[b^qbdZ����� Bgh]^Z� \ ljZgkihjlghc� lheq__� beb� \ hq_j_^b� y [u\Zx� klhevZ]j_kkb\_g��qlh�ihlhf�i_j_`b\Zx�g_eh\dhklv�aZ�k_[y�����Y qZklh�[u\Zx�g_k]h\hjqb\uf��mijyfuf��g_ihkemrguf����� Y e_]dh� eZ`m� k ex^vfb�� dhlhju_� ijh\hpbjmxl� ]jm[hklv�� bebaehklv�����?keb�[h]�dh]^Z�gb[m^v�gZdZ`_l�f_gy� aZ�fhb� ]j_ob�� lh� wlh�[m^_laZkem`_ggh�����Qlh[u�ih\ebylv�gZ� hdjm`Zxsbo�� y qZklh� ebrv� bah[jZ`Zx� ]g_\beb�aehklv��gh�]em[hdh�g_�i_j_`b\Zx��g_�bkiulu\Zx�wlbo�khklhygbc����� Y [u� ijbgye� mqZklb_� \ klbobcghf� fblbg]_� ijhl_klZ�� qlh[uhlklZb\Zlv�\f_kl_�kh�\k_fb�k\hb�gZkmsgu_�bgl_j_ku�����Ihke_�\kiurdb�jZa^jZ`_gby�� aeh[u� y h[uqgh�ohjhrh�qm\kl\mxk_[y�g_dhlhjh_�\j_fy�����Fhy� jZa^jZ`bl_evghklv� hljbpZl_evguf� h[jZahf� kdZau\ZeZkv� gZhlghr_gbyo�k [ebadbfb�beb�^jmavyfb�
H[jZ[hldZ�^Zgguo� Hijhkgbd�iha\hey_l�\u\_klb� ³bg^_dk� Z]j_kkbb´k�mq_lhf� ��� iZjZf_ljh\�� dZ`^uc� ba� dhlhjuo� hp_gb\Z_lky� hl^_evgh� \bgl_j\Ze_�hl�gmey�^h���[Zeeh\��AZ�dZ`^uc�hl\_l��khhl\_lkl\mxsbc�³dexqm´gZqbkey_lky� h^bg� [Zee�� q_f� \ur_� hp_gdZ�� l_f� [hevr_� ijhy\ey_lkybaf_jy_fuc�ihdZaZl_ev�Z]j_kkb\ghklb����KihglZgghklv�Z]j_kkbb
� ��������������������������G_kihkh[ghklv�lhjfhablv�Z]j_kkbx� �������������������������� G_mf_gb_� i_j_dexqZlv� Z]j_kkbx� gZ� ^_yl_evghklv� bebg_h^mr_\e_ggu_�h[t_dlu� ��������������������������:ghgbfgZy�Z]j_kkby� ��������������������������Ijh\hdZpby�Z]j_kkbb�m hdjm`Zxsbo� ��������������������������Kdehgghklv�d hljZ`_gghc�Z]j_kkbb� ��������������������������:mlhZ]j_kkby����� ����������������������JblmZebaZpby�Z]j_kkbb� ��������������������������Kdehgghklv�aZjZ`Zlvky�Z]j_kkb_c�lheiu
 ������������������������M^h\hevkl\b_�hl�Z]j_kkbb� ���������������������������JZkieZlZ�aZ�Z]j_kkbx� �����������������������
Bgl_jij_lZpby� ^Zgguo�� Hlkmlkl\b_� beb� hq_gv� gbadbc� mjh\_gv



Z]j_kkbb �hl� �� ^h� �� [Zeeh\�� ²� h[uqgh� k\b^_l_evkl\m_l� h g_bkdj_gghklbhl\_lh\�j_kihg^_glZ��h _]h� klj_fe_gbb� khhl\_lkl\h\Zlv� khpbZevghc�ghjf_�LZdb_�ihdZaZl_eb�\klj_qZxlky�m ex^_c�kh�kgb`_gghc� kZfhdjblbqghklvx�baZ\ur_ggufb�ijblyaZgbyfb��G_\ukhdbc� mjh\_gv�Z]j_kkbb�² �²���[Zeeh\hlf_qZ_lky� m [hevrbgkl\Z� hijZrb\Z_fuo�� Hg� h[uqgh� h[mkeh\e_gkihglZgghc� Z]j_kkb_c� b khijy`_g� k g_mf_gb_f� i_j_dexqZlv� Z]j_kkbx� gZ^_yl_evghklv� b g_h^mr_\e_ggu_� h[t_dlu� �\ wlhf�� \hafh`gh� g_lg_h[oh^bfhklb�� Kj_^gbc� mjh\_gv� Z]j_kkbb ²� ��²��� [Zeeh\� h[uqgh\ujZ`Z_lky�\ kihglZgghklb��g_dhlhjhc�Zghgbfghklb�b keZ[hc�kihkh[ghklb�dlhjfh`_gbx�� Ih\ur_gguc� mjh\_gv� Z]j_kkbb� ² \ ij_^_eZo� hl� ��� ^h� ��[Zeeh\�� D Zljb[mlZf�� oZjZdl_jguf� ^ey� __ kj_^g_]h� mjh\gy�� h[uqgh^h[Z\eyxlky� ihdZaZl_eb� jZkieZlu�� ijh\hdZpbb� Hq_gv� \ukhdbc� mjh\_gvZ]j_kkbb ����b [he__�[Zeeh\��k\yaZg�k ihemq_gb_f�m^h\hevkl\by�hl�Z]j_kkbb�i_j_gylb_f�Z]j_kkbb�lheiu��ijh\hdZpb_c�Z]j_kkbb�m hdjm`ZxsboIjZ\beh���� GZmqbl_kv�i_j_`b\Zlv�wnn_dl�³HC�´�>Zggh_�ijZ\beh�aZ\_jrZ_l�eh]bdm�ihagZgby�hkh[_gghkl_c�ijhy\e_gbyk\hbo�wfhpbc�b lj_[h\Zgbc��dhlhju_�ij_^ty\ey_l�d gbf�h[s_gb_�<u�fgh]h_magZeb� h aZdhghf_jghklyo� wfhpbc� b h� kh[kl\_gghf� wfhpbhgZevghfih\_^_gbb��L_i_jv�\Z`gh�^h[blvky��qlh[u�bf_xsb_ky�agZgby�ijboh^beb�gZmf�k\h_\j_f_ggh�b ihfh]Zeb�\ gm`guc�fhf_gl�²�\ ijhp_kk_�h[s_gby��dh]^Z\Z`gh�ba[_`Zlv�hrb[hd�beb�lml�`_�bkijZ\blv�^hims_gguc�ijhfZo��DZdhcijhd� hl� lh]h�� qlh� agZgby� hklZxlky� ebrv� l_hjb_c� b ojZgylky� \ aZdhmedZogZr_c�iZfylb"�Hgb�^he`gu�³jZ[hlZlv´�gZ�gZk�\k_]^Z��\ kblmZpbb�³a^_kv´�b³l_i_jv´�< wlhf� b aZdexqZ_lky� kfuke� wnn_dlZ� ³Hc
´�� <u� \h\j_fykiho\Zlu\Z_l_kv��ba[_]Z_l_�hrb[db�beb�f]gh\_ggh�bkijZ\ey_l_�^hims_ggucijhfZo��<u�_^\Z�g_�hlklmibeb�hl�ba\_klguo�\Zf�lj_[h\Zgbc��qmlv�[ueh�g_ijhimklbeb� nZevrb\mx� wfhpbx� ²� ³Hc
´�� Ijbf_jgh� lZd� kiho\Zlu\Z_lkyq_eh\_d�� kb^ysbc� aZ� klhehf� ij_ab^bmfZ�� dh]^Z� \^jm]� gZqbgZ_l� aZkuiZlv³Hc
´� ²� \a^jZ]b\Z_l� hg�� ihqm\kl\h\Z\� dhgnma�� b lml� `_� ijbhkZgb\Z_lky�fh[bebam_l�k_[y�gZ�Zdlb\gh_�mqZklb_�\ ijhbkoh^ys_f�<u� imklbeb� \ oh^� wfhpbx�� i_j_]jm`_ggmx� wg_j]b_c� b kfukehf�²³Hc
´� G_f_^e_ggh� i_j_oh^bl_� d fy]dhc� wdkij_kkbb�� fbfbdZ� ebpZijbh[j_lZ_l� dhffmgbdZ[_evgu_� agZq_gby�� \ ]hehk_� aZa\mqZeb� [ZjoZlgu_ghldb��`_klu�ihreb�ih�fZehfm�djm]m�< kihj_�k hiihg_glhf�\u�gZqZeb�l_jylv�l_ji_gb_�b g_j\gh�klmqZlv�ihklhem� jmqdhc�� ]hlh\ykv� d hljZ`_gbx� djblbdb�� ²� ³Hc
�´� B \u� ^Z_l_� k_[_dhfZg^m� gZ� mkihdh_gb_�� \kihfgb\�� qlh�� _keb� bf__rv� ^_eh� kg_dhffmgbdZ[_evguf� iZjlg_jhf�� lh� d g_fm� gZ^h� ijhy\blv� j_Zdpbx�hihkj_^h\Zggmx� ]mfZgbklbq_kdbfb� gZf_j_gbyfb�� ³DZdh_� ikboheh]bq_kdh_gZijy`_gb_� bkiulu\Z_l� [_^gy]Z�� ²� ih^mfZeb� \u�� ²� gZ^h� [ulv� k gbfihfy]q_´�B^_y�\Zf�ihgylgZ��l_i_jv�gZ^h�h\eZ^_lv�__ l_ogheh]b_c�Wnn_dl�³Hc�´�^hklb]Z_lky��_keb�



²� \ dhgdj_lghc� kblmZpbb� h[s_gby� \u� ihklhyggh� ihfgbl_� hj_]eZf_glbjmxsbo�h[klhyl_evkl\Zo�Wlh� fh]ml� [ulv� mklZgh\e_ggu_� ijZ\beZ�� ij_^ibkZgbyijhn_kkbhgZevgh]h� kh^_j`Zgby�� jZfdb� wlbd_lZ�� h]jZgbq_gby�gZdeZ^u\Z_fu_� gZ� \Zk� khpbZevguf� iheh`_gb_f�� \hajZklhf�� kh[kl\_ggufihehf� beb� iheh\hc� ijbgZ^e_`ghklvx� iZjlg_jZ�� G_dhlhju_� ex^b�� m\u�aZ[u\Zxl�h[�h]jZgbq_gbyo�lZdh]h�jh^Z��GZijbf_j��h lhf��qlh�gZoh^ylky�ijbbkiheg_gbb� ijhn_kkbhgZevguo� h[yaZgghkl_c� <uoh^yl� aZ� jZfdb^ha\he_ggh]h�� ij_\jZsZy� ^_eh\h_� h[s_gb_� \ ijhp_kk� ^_fhgkljZpbbZf[bpbc��oZjZdl_jh\��dZijbah\��g_\hkiblZgghklb�²� m \Zk� \ujZ[hlZgZ� ijb\uqdZ� kfhlj_lv� gZ� k_[y� kh� klhjhgu�GZmqbl_kv� ij_^klZ\eylv� [m^lh� aZ� \Zfb� gZ[ex^Z_l� ^h[jh`_eZl_evguc�� ghlj_[h\Zl_evguc�ihfhsgbd��QZs_�\kihfbgZcl_�h g_f�b ]h\hjbl_�k_[_�hl�_]hbf_gb��wlh�lu�k^_eZe�ijZ\bevgh�²�\ihke_^kl\bb�ihklmiZc�lhqgh�lZd��\ wlhff_kl_�^himkdZ_rv�hrb[dm�²�mqlb�gZ�[m^ms__��Z k_cqZk�ihklmiZ_rv�kh\k_fkd\_jgh� ²� bkijZ\eycky� g_f_^e_ggh�� Wlm� dhgljhebjmxsmx� bgklZgpbxfh`gh� gZa\Zlv� dZd� m]h^gh�� \gmlj_ggbf� ]hehkhf�� kh\_klvx�� fm^jufgZklZ\gbdhf��Kmlv�g_� \ gZa\Zgbb�� ]eZ\gh_�g_� hklZ\Zlvky�gZ_^bg_� kh� k\hbfkZfh^h\hevguf�³Y´�Hgh�qZs_��q_f�gZ^h�ijhsZ_l�b hijZ\^u\Z_l�gZk�\ kZfuokhfgbl_evguo�kemqZyo�²� \u� gZmqbebkv� bkijZ\eylv� k\hb� dhffmgbdZlb\gu_� hrb[db�� dZdlhevdh�aZf_lrb�bo�Bf_cl_�fm`_kl\h�k\h_\j_f_ggh�ijbg_klb�ba\bg_gb_�aZ�^hims_ggmxj_adhklv��[_klZdlghklv��h[b^gh_�keh\h�<havfbl_�aZ�ijZ\beh�mkbeb\Zlv�k\h_�\gbfZgb_�b bgl_j_k�d iZjlg_jm�dZd�lhevdh�ihqm\kl\m_l_��qlh�hl\e_dZ_l_kv�hl�keh\�]h\hjys_]h�<kihfgb\�h k\h_c�iehohc�ijb\uqd_�g_�kfhlj_lv�\ ]eZaZ�kh[_k_^gbdm�lml�`_�h[jZlbl_�k\hc�\ahj�gZ�iZjlg_jZ�Ihqm\kl\h\Z\�� qlh� wfhpbb� h\eZ^_\Zxl� \Zfb� b \uoh^yl� aZ� jZfdbh[s_ijbgylhc�kbf\hebdb��^h[_cl_kv�mf_klghc�wdkij_kkbb�IZjlg_j� g_� ihgbfZ_l� \Zr_� wfhpbhgZevgh_�� khklhygb_�� <u� lml� `_khh[jZabeb� \ q_f� ^_eh�� \Zfb� ^hims_gZ� ih^f_gZ� khklhygbc� ²� \f_klhg_kh]eZkby� k b^__c� kh[_k_^gbdZ�� \u� klZeb� ^_fhgkljbjh\Zlv� Z]j_kkbx�G_f_^e_ggh�mf_jvl_�k\hc�iue�b bkihevamcl_�g_h[oh^bfmx�wfhpbhgZevgmxhdjZkdm�²� \u� \ayeb� aZ� ijZ\beh� dhfi_gkbjh\Zlv� k\hb� g_^hklZxsb_dhffmgbdZ[_evgu_� dZq_kl\Z� ijb ihfhsb� ^hihegbl_evguo� keh\� b agZdh\\gbfZgby��^h[jhlu��hlau\qb\hklb�Kh\_l� hlghkblky� d l_f�� dlh� \ kbem� k\hbo� bg^b\b^mZevguohkh[_gghkl_c� beb� ih� g_hkfhljbl_evghklb� ijhba\h^bl� g_� emqr__\i_qZle_gb_� gZ� iZjlg_jh\�� g_� `_eZy� lh]h�� GZijbf_j�� dZ`_lkyg_ijb\_leb\uf�� j_adh\Zluf�� aZfdgmluf�� g_^h\_jqb\uf�� g_\_k_euf� b l�� i�JZa\_� \bgh\Zl� q_eh\_d� \ lhf�� qlh� ihfbfh� k\h_c� \heb� ijhba\h^bl� gZfZehagZxsbo�_]h�iZjlg_jh\�g_dhffmgbdZ[_evgh_�\i_qZle_gb_"�K^\bgmlu_



[jh\b�b gZijy`_ggh_� \ujZ`_gb_� ]eZa� ]h\hjyl� h lj_\h]_�b [_kihdhckl\_�� Zwlb� khklhygby� fh]ml� [ulv� bklhedh\Zgu� iZjlg_jhf� dZd� k\b^_l_evkl\hgZklhjh`_gghklb��dhedhklb��@bagv�hklZ\beZ�gZ�ebp_�b \�]hehk_�ke_^�i_qZebb jZahqZjh\Zgby�� LZdb_� \ulygmlu_� ]m[u� b aZhklj_gguc� ghk� kha^Zxl\i_qZle_gb_�aeh\j_^ghklb�b _ob^kl\Z�I_j_bgZqb\Zlv� \ujZ`_gb_� ebpZ� \ ih^h[guo� kemqZyo� ihqlb[_ki_jki_dlb\gh�� ^Z� hkh[h]h� `_eZgby� fh`_l� g_� \hagbdZlv�� Lml� b gZ^hijb[_]Zlv� d kj_^kl\Zf� dhfi_gkZpbb� g_dhffmgbdZ[_evguo� wfhpbhgZevguokhklhygbc�Ijb� i_j\uo� `_� dhglZdlZo� k gh\uf� iZjlg_jhf� ihdZ`bl_� k\hxih^ebggmx�kmsghklv� �jZamf__lky��mqblu\Zy�\k_�h[klhyl_evkl\Z���Wlh�fh]ml[ulv� keh\Z� ijb\_lkl\by�� agZdb� \gbfZgby� b m\Z`_gby�� fh`ghp_e_gZijZ\e_ggh� khdjZsZlv� ikboheh]bq_kdmx� ^bklZgpbx� \ h[s_gbb�� <uij_^eZ]Z_l_� i_j_clb� gZ� ³lu´�� jZa]h\Zjb\Z_l_� ^h\_jbl_evguf� lhghf�ih^kZ`b\Z_l_kv�[eb`_�d iZjlg_jm��hohlgh�ih^^_j`b\Z_l_�_]h�lhedh\u_�b^_bb l��^� IhklZjZcl_kv�� ih� djZcg_c� f_j_�� g_� mkm]m[eylv� k\hbg_dhffmgbdZ[_evgu_� dZq_kl\Z�� dZd� wlh� ^_eZxl� g_dhlhju_�� <f_klh� lh]h�qlh[u� k]eZ`b\Zlv� g_ijbylgh_� \i_qZle_gb_� h k_[_�� hgb� \k_fb� ^hklmigufbkj_^kl\Zfb�� dZd� gZjhqgh�� mkbeb\Zxl� bo� fZg_jhc� h[s_gby� ²� ^_j`Zlkyhkh[gydhf�� ^_fhgkljbjmxl� wfhpbhgZevgmx� khijhlb\ey_fhklv�� ³oheh^guc´bgl_ee_dl��k_gkhjgmx�g_^h\_jqb\hklv��<k_f�k\hbf�ih\_^_gb_f�hgb�dZd�[uaZy\eyxl�� ^Z��Y g_� hq_gv� jZkiheZ]Zx� d h[s_gbx�� gh� gbqmlv� g_�`Ze_x� h[wlhf��M g_dhlhjuo�ijyfh�gZ�e[m�gZibkZgh��³IjbgbfZcl_�f_gy�lZdbf��dZd�y_klv´� LZdb_� i_jkhgZ`b� \_kvfZ� hkeh`gyxl� f_`ebqghklgh_� h[s_gb_�� Bobkdj_gg_� `Zev�� <hafh`gh�� klhev� khfgbl_evguf� kihkh[hf� hgbkZfhml\_j`^Zxlky��ohlyl�h[jZlblv�gZ�k_[y�\gbfZgb_�beb�bsml�khqm\kl\by�<hafh`gh�� hgb� iehoh� \hkiblZgu�� Gh� g_fZeh� kj_^b� gbo� b lZdbo�� dlh� g_ihgbfZ_l�� qlh� \ h[s_gbb� gZ^h� dZd� fh`gh� qZs_� h[f_gb\Zlvkyiheh`bl_evgufb�wfhpbhgZevgufb�jZajy^Zfb�Wg_j]_lbq_kdbc dhfnhjl� ²� djbl_jbc� a^hjh\h]h� h[jZaZ`bagb�


