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Ij_^bkeh\b_Ij_^klZ\e_ggZy� gZ� km^� qblZl_ey� dgb]Z� N�� JbfZgZ ©Hkgh\gu_� nhjfu� kljZoZª^_jagh\_ggZ�b ]em[hdh�q_eh\_qgZ�< g_c� ^_eZ_lky� fm`_kl\_ggZy� ihiuldZ�� \hhjm`b\rbkv� agZgbyfb� ]em[bgghcikboheh]bb� b nbehkhnbb� wdabkl_gpbZebafZ�� ihgylv� q_eh\_dZ�� ihgylv� kZfh]h� k_[y�Q_eh\_d� g_bkq_jiZ_f�� _]h� kZfhihagZgb_� h]jZgbq_gh�� lZd� dZd� ^moh\gZy� kmsghklvebqghklb�e_`bl�aZ�__ ij_^_eZfb��Ex[h_�kZfhihagZgb_�q_eh\_dZ�ijb[eb`Z_l�_]h�d ;h]m�hgh�fmqbl_evgh��i_qZevgh��lj_[m_l�kf_ehklb�b m[_`^Z_l�\ kh[kl\_gghf�[_kkbebb��B \k_`_� [_a� lZdbo�ihiulhd�ihagZlv� kZfh]h� k_[y�b kh\_jrblv� k\h[h^guc� \u[hj� ^ey� k\h_]hklZgh\e_gby�b k\h_c�bklhjbb�g_\hafh`gZ�^moh\gZy�`bagv�q_eh\_dZ�Q_eh\_qghklv� kZfhihagZgby� aZdexqZ_lky� \ lhf�� qlh�� ebrv� iulZykv� ihgylvijbqbgu� jZa\blby� k\h_c� ebqghklb�� jZkqbsZy� jh^gbdb� gZr_c� `bagb�� fu� kihkh[guij_h^he_lv�kh[kl\_ggu_�kljZob�b ij_^jZkkm^db��hk\h[h^blvky�hl�hdh\�ij_^m[_`^_gbc�bklZlv�ih�gZklhys_fm�k\h[h^gufb�Bklhjby�q_eh\_dZ�b q_eh\_q_kl\Z²�wlh�[hjv[Z�aZ�k\h[h^guc��hkhagZgguc�\u[hj�wlh� ly`dbc�� gh� g_h[oh^bfuc imlv� ihagZgby�� gZqZ\rbcky� lh]^Z�� dh]^Z� q_eh\_d�ij_klmib\rbc� aZij_l�� [ue� ba]gZg� ba� jZy� b p_ghc� k\h_c� `bagb�� hldZaZ\rbkv� hl[_kkf_jlby��ijbjZ\gye�k_[y�d Kha^Zl_ex�WlZ� dgb]Z� ]em[hdh� ]mfZggZ� ihlhfm�� qlh� hgZ� ihfh]Z_l� q_eh\_dm� hkhagZlv� k\hbkljZob��gZclb�bo�dhjgb�\ jZgg_f�ikbobq_kdhf�jZa\blbb��h[jZlblv�\gbfZgb_�gZ�\Z`ghklv\hkiblZl_evguo�f_j�\ ijhnbeZdlbd_�kljZoh\��\ ]ZjfhgbaZpbb�ebqghklb�b h[s_kl\Z��<wlhf� __ ikbohl_jZi_\lbq_kdh_� agZq_gb_� ^ey� dZ`^h]h� qblZl_ey� b \� hkh[_gghklb� ^eyebqghklb��kljZ^Zxs_c�g_\jhlbq_kdbfb�jZkkljhckl\Zfb�b kljZoZfb�Dgb]Z�N��JbfZgZ�g_�y\ey_lky�mq_[guf�ihkh[b_f�^ey�ikbobZljh\�b ikboheh]h\�Gh��\f_kl_�k l_f��hgZ�mqbl�l_o�b ^jm]bo�[_j_`ghfm�hlghr_gbx�d kbfilhfZf�g_\jhaZ��dkljZoZf�b ihfh]Z_l�jZaebqblv� aZ�nZkZ^hf� kbfilhfh\� ]em[bggmx�ijbqbgm� ebqghklghcljZ]_^bb��ebqghklghc�kmsghklb�D kh`Ze_gbx�� gZrZ� hl_q_kl\_ggZy� ikbobZljby� \ kbem� jZaguo� ijbqbg �\qZklghklb�� khpbZevguo�� hlhj\ZgZ� hl� k\hbo� ikboheh]bq_kdbo� b nbehkhnkdbo� dhjg_c� bhjb_glbjh\ZgZ�� \ hkgh\ghf�� gZ� jZkihagZgb_� b e_q_gb_� kbfilhfh\� b kbg^jhfh\�� wlbo\g_rgbo�ijhy\e_gbc�[he_agb�AZ^Zq_c� ]mfZgbaZpbb� ikbobZljbb�� khpbZevgh�ijZ\h\hc� j_Z[beblZpbb� ebp� kikbobq_kdbfb� jZkkljhckl\Zfb�� gZijZ\e_gghklb� e_q_[guo� b ikbohl_jZi_\lbq_kdbof_jhijbylbc� gZ� \hkklZgh\e_gb_� ^hklhbgkl\Z� ebqghklb� y\ey_lky� \uy\e_gb_� ijbqbge_`Zsbo�gZ�ih\_joghklb�kbfilhfh\�kljZoZ�b lj_\h]b��>ey�lh]h��qlh�[u�ihfhqv�iZpb_glmij_h^he_lv� kljZob� b ^jm]b_� g_\jhlbq_kdb_� gZjmr_gby�� \jZq� b ikboheh]� ^he`guhkhagZlv�� qlh� hagZqZxl� ^ey� ebqghklb� [hevgh]h� wlb� kbfilhfu�� dZdmx� aZsblgmx� jhevhgb�b]jZxl��dZdh\u� hkh[_gghklb� klZgh\e_gby� ebqghklb�g_\jhlbdZ�b gZ� dZdhc� klZ^bbjZa\blby�\hagbdeb�dhgnebdlu��ijb�\_^rb_�d g_\jham�



LZdhc�imlv�ihagZgby�[he_agb�ikbobZljhf�b ikboheh]hf�lj_[m_l�hl�gbo�ebqgh]hfm`_kl\Z� �\_^v� h^gh\j_f_ggh� k ihagZgb_f� ^jm]h]h� lu� fmqbl_evgh� ZgZeb� abjm_rvkh[kl\_ggmx�`bagv���kZfhhl^Zqb��wjm^bpbb b�g_ij_^\aylhklb��G_evay�ihagZlv�b ihgylv^moh\gmx� kmsghklv� q_eh\_dZ�� g_� ijbh[sb\rbkv� d ^moh\ghc� kh� djh\bsgbp_q_eh\_q_kl\ZQblZl_ev� wlhc� dgb]b� hlijZ\ey_lky� \ imlv�� \_^msbc� d kZfhhqbs_gbx� bkZfhihagZgbx�� @_eZx _fm [eZ]hihemqgh]h� hdhgqZgby� wlh]h� m\e_dZl_evgh]himl_r_kl\by��Dgb]Z�N��JbfZgZ�ihkem`bl�_fm�^h[juf�b mfguf�iml_\h^bl_e_f�Y ]em[hdh� m\_j_g�� qlh� ebrv� hk\h[h^b\rb_ky� hl p_i_c� kljZoZ� ex^b� kihkh[guhj]Zgbah\Zlv�^ey�k_[y�^hklhcgmx�kj_^m�h[blZgby�<jZq�ikbobZlj��dZg^��f_^��gZmd��������������������������������������W�E��=mrZgkdbc
Fh_c�`_g_HKGH<GU?�NHJFU�KLJ:O:
<\_^_gb_�H kms_kl\_�kljZoZ b h ijhlb\hj_qbyo�`bagb
KljZo� y\ey_lky� g_ba[_`ghc� ijbgZ^e_`ghklvx� gZr_c� `bagb�� Ihklhygghbaf_gyykv�� hg� khijh\h`^Z_l� gZk� hl� jh`^_gby� ^h� kf_jlb�� Bklhjby� q_eh\_q_kl\Z� hlijhreh]h� ^h�gZklhys_]h� khklhbl� ba� ihiulhd� ij_h^he_lv�� mf_gvrblv�� i_j_kbeblv� bebh[ma^Zlv�kljZo��FZ]by��j_eb]by�b gZmdZ�ijbeZ]Zxl�mkbeby�^ey�wlh]h��Ihk\ys_gby�k_[y;h]m�b ex[\b��bkke_^h\Zgb_�aZdhgh\�ijbjh^u��Zkd_lbq_kdbc�h[jZa�`bagb�b nbehkhnkdh_ihagZgb_�_^\Z�eb�mkljZgyxl�kljZo��gh�ihfh]Zxl�_]h�i_j_ghkblv�b��fh`_l�[ulv��^_eZxl[he__� ieh^hl\hjguf gZr_� jZa\blb_�� GZ^_`^Z� gZ� \hafh`ghklv� ijh`blv� [_a� kljZoZhklZ_lky� beexab_c�� hg� kh^_j`blky� \ gZr_f� kms_kl\h\Zgbb� b y\ey_lky� hljZ`_gb_fgZr_c aZ\bkbfhklb� b gZr_]h� agZgby� h g_ba[_`ghklb� kf_jlb�� Fu� fh`_f� lhevdhiulZlvky� ijhlb\hihklZ\blv� jZa\blbx kljZoZ� gZr_� fm`_kl\h�� ^h\_jb_�� agZgby�� kbem�gZ^_`^m�� ihdhjghklv�� \_jm� b ex[h\v�� Wlh� fh`_l� ihfhqv� gZf� m`blvky� kh� kljZohf� bh[tykgblv�_]h��gh�hg�ihklhyggh�ih[_`^Z_l�\gh\v��D f_lh^Zf��dhlhju_�gZijZ\e_gu gZhk\h[h`^_gb_�hl�kljZoZ��fu�hlghkbfky�kd_ilbq_kdb��hgb�g_kijZ\_^eb\u�ih�hlghr_gbxd [ulbx�b \ha[m`^Zxl�g_k[ulhqgu_�h`b^Zgby�Ohly�kljZo�g_hlklmigh�ijhgbau\Z_l�gZrm�`bagv��wlh�g_�h[yaZl_evgh�hagZqZ_l��qlhfu� ijh^he`bl_evgh_� \j_fy� hkhagZ_f� _]h�� Hg� fh`_l� \hagbdZlv� \ khagZgbb� ebrv� gZf]gh\_gb_�� dhgp_gljbjmykv� gZ� \gmlj_ggbo� beb� \g_rgbo� i_j_`b\Zgbyo�� Fu� bf__fkdehgghklv� k ihfhsvx� jZaebqghc� jZa\b\Zxs_cky� l_ogbdb� kfy]qZlv�� ij_h^he_\Zlv�mkihdZb\Zlv�� h[fZgu\Zlv� b hljbpZlv� kljZo�� H^gZdh�� dZd� kf_jlv� g_� ij_djZsZ_l� k\h_kms_kl\h\Zgb_��g_kfhljy�gZ�lh�qlh�fu�h g_c�g_�^mfZ_f��lZd�g_�bkq_aZ_l�b kljZo�KljZo� kms_kl\m_l� g_aZ\bkbfh� hl� dmevlmju� b mjh\gy� jZa\blby� gZjh^Z� beb� _]hhl^_evguo�ij_^klZ\bl_e_c��_^bgkl\_ggh_��qlh�baf_gy_lky��²� wlh�h[t_dlu�kljZoZ��b[h�dZd� lhevdh�fu� iheZ]Z_f�� qlh� ih[_^beb� beb� ij_h^he_eb� kljZo�� ihy\ey_lky� ^jm]hc� \b^kljZoZ��Z lZd`_�^jm]b_�kj_^kl\Z�b f_jhijbylby��gZijZ\e_ggu_�gZ�_]h�ij_h^he_gb_��Fu�\gZklhys__�\j_fy�g_�[hbfky [hevr_�]jhfZ�b fhegbb�� �kheg_qguo�b emgguo�aZlf_gbc�bhlghkbfky� d gbf� dZd� d bgl_j_kguf� y\e_gbyf� ijbjh^u�� gh� g_� fh`_f� ba[Z\blvky� hl



i_j_`b\Zgbc� kljZoZ�� lZd� dZd� bkq_agh\_gb_� g_dhlhjuo� ij_^jZkkm^dh\� g_� bkdexqZ_l\hafh`ghklb�]b[_eb�fbjZ��< k\yab�k wlbf�fu�k_]h^gy�bkiulu\Z_f�kljZo�i_j_^�m]jhahcgh\uo�[he_ag_c��i_j_^�\hafh`guf�g_kqZklguf�kemqZ_f�gZ�ljZgkihjl_��kljZo�klZjhklbbeb�h^bghq_kl\Z�F_lh^u [hjv[u� kh� kljZohf� ^h� kbo� ihj� ihqlb� g_� baf_gbebkv�� Lhevdh� \f_klhijbg_k_gby� `_jl\� b fZ]bq_kdbo� aZdebgZgbc� k_]h^gy� fh^gh� ijbdju\Zlv� kljZo� kihfhsvx nZjfZdheh]bq_kdbo�kj_^kl\��gh�hg�ih�ij_`g_fm�hklZ_lky�k gZfb�Gh\hc� k_jv_aghc� \hafh`ghklvx i_j_jZ[hldb� kljZoZ� y\ey_lky� kh\j_f_ggZyikbohl_jZiby� \ __� jZaebqguo nhjfZo�� hgZ�� \ i_j\mx� hq_j_^v�� \kdju\Z_lbg^b\b^mZevgmx bklhjbx�jZa\blby�kljZoZ��bkke_^m_l�_]h�\aZbfhk\yav�k bg^b\b^mZevgh�k_f_cgufb� b khpbZevgh�dmevlmjgufb� mkeh\byfb� b hj]Zgbam_l� ©hqgmx� klZ\dmªbg^b\b^mmfZ� k bklhqgbdZfb� _]h� kljZoZ� \ p_eyo� _]h� ieh^hl\hjghc� i_j_jZ[hldb� bij_h^he_gby�Hq_\b^guf y\ey_lky� aZdhghf_jghklv�`bagb�� i_j_`b\Z_fZy� hl� __ dheu[_eb� ^hgZrbo�^g_c��²�ij_h^he_\Zy�hij_^_e_ggu_�kljZob�[eZ]h^Zjy�mki_oZf�gZmdb�b l_ogbdb�fu�h[f_gb\Z_f�bo�gZ�gh\u_�kljZob��< kmsghklb��kljZo�y\ey_lky�g_ba[_`guf�kimlgbdhf`bagb��bgh]h�g_�^Zgh��H^bg�gh\uc�\b^�kljZoZ�hlghkblky�d gZr_c�l_i_j_rg_c�`bagb��fuagZ_f��qlh�kljZo�m\_ebqb\Z_lky�lh]^Z��dh]^Z�gZr�h[jZa�`bagb�b ^_yl_evghklb�baf_gy_lky\hij_db� gZr_fm� `_eZgbx��Fu bkiulu\Z_f� kljZo� i_j_^� l_f�� qlh� fh`_f� ebrblvkykh[kl\_gguo� kbe�� fu� ^mfZ_f� h[� hiZkghklyo�� dhlhju_� fh]ml� gZg_klb� gZfaehmihlj_[e_gb_� Zlhfgufb� kbeZfb� beb� gZjmr_gb_� ijbjh^gh]h� jZ\gh\_kby�� GZr_kms_kl\h\Zgb_�ghkbl�^\hckl\_gguc�oZjZdl_j�b dZ`_lky�gZf�[mf_jZg]hf��gZijZ\e_ggufgZ�gZk� kZfbo��GZrZ�\hey�d fh]ms_kl\m��ex[\b�b kfbj_gbx� hrb[hqgZ�� lZd� dZd� \hey� dfh]ms_kl\m�b h[eZ^Zgbx�gZijZ\e_gZ�ijhlb\�ijbjh^u�b `bagb�b \uau\Z_l�m gZk�kljZo�dhlhjuc ijb�fZgbimebjh\Zgbb�bf \uau\Z_l�^mr_\gmx�himklhr_gghklv��?keb�jZgvr_q_eh\_d� bkiulu\Ze� kljZo� i_j_^� kbeZfb� ijbjh^u�� [m^mqb� [_aaZsblguf i_j_^� g_x�m]jh`Zxsbfb ^_fhgZfb b�fh]ms_kl\_gguf�;h]hf��lh�l_i_jv�fu�[hbfky�kZfbo�k_[y�Ij_^klZ\ey_lky�beexab_c��qlh�ijh]j_kk�b \�jZ\ghc�kl_i_gb�j_]j_kk�bf_xl�\ebygbz_�gZgZrb� kljZob��Bgh]^Z� wlh� fh`_l� [ulv� b lZd�� gh� ke_^kl\b_f� �ijh]j_kkZ� beb� j_]j_kkZ�y\eyxlky�gh\u_�kljZob��I_j_`b\Zgb_�kljZoZ�kh^_j`blky�\ kZfhf�gZr_f�kms_kl\h\Zgbb�H[s_ijbgyluf�y\ey_lky�lh��qlh�dZ`^uc�q_eh\_d�bf__l�k\hb�ebqghklgu_�\b^hbaf_g_gbykljZoZ�� kljZo� l_f� f_gvr_� \ujZ`_g�� q_f� [he__� Z[kljZdlgufb� y\eyxlky� ^ey� ^Zgghcebqghklb� kf_jlv�� ex[h\v� beb� ^jm]b_� ij_^klZ\e_gby�� DZ`^uc q_eh\_d� bf__lkh[kl\_ggmx�bg^b\b^mZevgmx�nhjfm kljZoZ��dhlhjZy�lZd�`_�hlghkblky�d h[jZam�`bagbq_eh\_dZ�� dZd� ijbkmsZy� lhevdh� _fm�nhjfZ� ex[\b� b _]h� kh[kl\_ggZy�� bg^b\b^mZevgZyg_ba[_`ghklv�kf_jlb��KljZo�bg^b\b^mZe_g�b hljZ`Z_l�ebqghklgu_�hkh[_gghklb�dZ`^h]hq_eh\_dZ��hg�bf__l�f_klh�ijb�\k_o�h[s_kl\_gguo�mkljhckl\Zo��GZr�ebqguc�kljZo�k\yaZgk gZrbfb�bg^b\b^mZevgufb mkeh\byfb�`bagb��gZr_c�ij_^jZkiheh`_gghklvx�b gZrbfhdjm`_gb_f�� hg�bf__l� k\hx�bklhjbx� jZa\blby�b gZqbgZ_lky�� ijZdlbq_kdb�� k f�hf_glZgZqZeZ�gZr_]h�jZa\blby��l��_��jh`^Z_lky�\f_kl_�k gZfb���?keb�jZkkfZljb\Zlv�kljZo�©[_akljZoZª��lh�kha^Z_lky�\i_qZle_gb_��qlh�hg�bf__l�^\hckl\_gguc�Zki_dl��k h^ghc�klhjhgu�kljZo� Zdlb\babjm_l� gZk�� Z k� ^jm]hc� ²� iZjZebam_l�� KljZo� \k_]^Z� _klv� kb]gZe� bij_^mij_`^_gb_� h[� hiZkghklb�� \ jZ\ghc� kl_i_gb� hg� kh^_j`bl� ij_^eh`_gb_�� l�� _�bfimevk� d ij_h^he_gbx� wlhc� hiZkghklb��Ij_^iheh`_gby� h[� bklhqgbd_� kljZoZ� b _]hhkhagZgb_�k\b^_l_evkl\mxl�h[�hij_^_e_gghc�klmi_gb�jZa\blby��h ^hklb`_gbb�aj_ehklb�Mdehg_gb_� hl� nhjfmebjh\Zgby� b h[tykg_gby� kljZoZ� ijb\h^bl� d _]h� klZ]gZpbb�� wlhlhjfhabl� gZr_� ^Zevg_cr__� jZa\blb_� b hklZ\ey_l� gZk� gZ� lhf� mjh\g_� ^_lkl\Z�� dh]^Z



]jZgbpu�kljZoZ�g_ij_h^hebfu�KljZo�\k_]^Z�\hagbdZ_l�\ l_o�kemqZyo��dh]^Z�fu�hdZau\Z_fky�\ g_jZaj_rbfhc�beb_s_� g_jZaj_r_gghc� kblmZpbb�� DZ`^h_� jZa\blb_�� dZ`^uc� rZ]� d aj_ehklb� k\yaZgu� khkljZohf�� _keb� hgb� ijb\h^yl� gZk� d q_fm�lh� gh\hfm�� ^h� wlh]h� g_ba\_klghfm� bg_ba\_^Zgghfm�\h�\gmlj_gg_c�beb�\g_rg_c�kblmZpbb��g_�i_j_`blhfm�gZfb��<k_�gh\h_�g_ba\_klgh_�� \i_j\u_� kemqb\r__ky� beb� i_j_`blh_�� gZjy^m� k ijb\e_dZl_evghklvxgh\h]h��\e_q_gb_f�d Z\ZglxjZf�b jbkdm��lZd`_�khijh\h`^Z_lky�kljZohf��LZd�dZd�gZrZ`bagv� \k_]^Z� ijb\h^bl� d gh\hfm�� g_^hklb`bfhfm� b g_ba\_^Zgghfm�� __ \k_]^Zkhijh\h`^Z_l�kljZo��Hg�ihy\ey_lky�jZgvr_�\k_]h�\ khagZgbb�dZd�\Z`guc�imgdl�gZr_]hjZa\blby� b ih� f_j_� \ajhke_gby� mljZqb\Z_l� ijb\uqgu_ imlb� b gZijZ\e_gby� ^eyjZaj_r_gby�beb�ij_h[jZah\Zgby�gh\uo�aZ^Zq��JZa\blb_��\ajhke_gb_�b khaj_\Zgb_�kh�\k_chq_\b^ghklvx� khijh\h`^Zxlky� ^_yl_evghklvx� ih� ij_h^he_gbx kljZoZ�� b dZ`^uc\hajZkl� k khhl\_lkl\mxsbfb� klmi_gyfb� aj_ehklb� khijh\h`^Z_lky� kljZohf�� dhlhjuc\hagbdZ_l�\gh\v�b mkbeb\Z_lky ihke_�ij_h^he_gby�dZ`^hc�klmi_gb�Ij_^klZ\eyxlky� kh\_jr_ggh� ghjfZevgufb� kljZob�� k\yaZggu_� k \hajZklgufbbaf_g_gbyfb��dhlhju_�a^hjh\uc q_eh\_d�i_j_ghkbl�b i_j_jZklZ_l�b dhlhju_�\Z`gu�^ey_]h�mki_rgh]h�jZa\blby��<kihfgbf�k\hb�i_j\u_�kZfhklhyl_evgu_�rZ]b�\ ^_lkl\_��Fubkiulu\Z_f kljZo��\hagbdZxsbc�lh]^Z��dh]^Z�fZl_jbgkdb_�jmdb�\i_j\u_�hklZ\eyxl�gZk�b kljZo� h^bghq_kl\Z� i_j_^� g_h[oh^bfhklvx� ij_h^he_gby� k\h[h^gh]h� ijhkljZgkl\Z�<kihfbgZy� h gZb[he__� agZqbl_evguo� kh[ulbyo� gZr_c� `bagb�� fu� ]h\hjbf� h kljZo_�dhlhjuc h\eZ^_\Z_l�j_[_gdhf�\ gZqZe_�rdhevgh]h�i_jbh^Z� _]h�`bagb�� dh]^Z� j_[_ghdf_gy_l� ijb\uqgu_� \ k_fv_� hlghr_gby� gZ� gh\h_� h[s_kl\h� b ml\_j`^Z_l� k_[y� \ wlhfh[s_kl\_�� Fu� \kihfbgZ_f� gZr_� hljhq_kl\h� b xghklv� k i_j\uf� agZdhfkl\hf� kijhlb\hiheh`guf ihehf�� wjhlbq_kdbf� lhfe_gb_f� b ly]hc� d k_dkmZevguf� \klj_qZf�i_j\u_�rZ]b�ijhn_kkbhgZevghc�`bagb��kha^Zgb_�k\h_c�kh[kl\_gghc�k_fvb��fZl_jbgkl\h�gZdhg_p�� jh^bl_e_c� b \klj_qm� kh� kf_jlvx� ²� b \k_]^Z� gZoh^bf� kljZo�� dhlhjuch\eZ^_\Z_l�gZfb�i_j_^�i_j\uf�ijbh[j_l_gb_f�gh\h]h�hiulZ�<k_�wlb�\b^u�kljZoZ�y\eyxlky�hj]Zgbqgufb�khklZ\eyxsbfb gZr_c�`bagb��lZddZd�k\yaZgu�k khfZlbq_kdbf��^mr_\guf�b khpbZevguf�jZa\blb_f��k h\eZ^_gb_f gh\ufbnmgdpbyfb ijb \klmie_gbb�\ h[s_kl\h�beb�kh^jm`_kl\h��KljZo�\k_]^Z�khijh\h`^Z_ldZ`^uc�gh\uc�rZ]�ih�i_j_k_q_gbx�]jZgbp�ijb\uqgh]h��lj_[mxsbc�hl�gZk�j_rbfhklbi_j_clb�hl�ba\_^Zggh]h�d gh\hfm�b g_ba\_klghfm�GZjy^m�k wlbfb�kljZoZfb�bf__lky�bah[beb_�bg^b\b^mZevgvd�kljZoh\��g_lbibqguo^ey�mdZaZgguo�\ur_�ih]jZgbqguo�kblmZpbc��Wlb�kljZob�g_�fh]ml�[ulv�ihgylu�^jm]bfb�ihlhfm�qlh�hgb�g_ihagZ\Z_fu�^ey�gZk�kZfbo��>ey�h^gbo�imkdh\uf�f_oZgbafhf�kljZoZy\ey_lky� h^bghq_kl\h�� ^ey� ^jm]bo� ²� kdhie_gb_� ex^_c�� m lj_lvbo� ijbklmiu� kljZoZ\hagbdZxl�� dh]^Z� hgb� i_j_oh^yl� q_j_a� fhkl� beb� imklh_� ijhkljZgkl\h�� q_l\_jlvx� g_fh]ml� gZoh^blvky� \ aZfdgmlhf� ijhkljZgkl\_�� g_dhlhju_� bkiulu\Zxl� kljZo� ijb� \b^_[_a\j_^guo�[_ah[b^guo�`b\hlguo�²��`mdh\��iZmdh\�beb�fur_c�BlZd�� ij_^klZ\blv� k_[_� \k_� fgh]hh[jZab_� kljZoh\� m jZaebqguo� ex^_cijZdlbq_kdb�g_\hafh`gh��lZd�dZd�ijb�[eb`Zcr_f jZkkfhlj_gbb�fu�fh`_f \u^_eblvgh\u_� \ZjbZglu� hij_^_e_ggh]h� kljZoZ�� Bf_ggh� ihwlhfm� `_eZl_evgh� hij_^_eblv� bhibkZlv� ©hkgh\gu_�nhjfu� kljZoZª�� d dhlhjuf�fh`gh� hlg_klb� \k_� \hafh`gu_� kljZob�KljZo�\ k\hbo�wdklj_fZevguo�\ZjbZglZo�fh`_l�ijbgbfZlv�jZajmrbl_evgu_ nhjfu�bebi_j_ghkblvky� gZ� ^jm]b_� h[t_dlu�� >_eh� \ lhf�� qlh� fu� bf__f� kdehgghklv� k\yau\Zlvg_ij_h^hebfuc�b g_i_j_jZ[hlZgguc�kljZo�k kh\_jr_ggh�[_ah[b^gufb�wjaZp�h[t_dlZfb�hl�dhlhjuo�e_]q_�mdehgblvky��q_f�hl�bklbggh]h�bklhqgbdZ�kljZoZ�



Hkgh\gu_�nhjfu kljZoZ�\aZbfhk\yaZgu�k gZrbf�kZfhqm\kl\b_f�\ wlhf�fbj_�b kgZr_c� gZijy`_gghc� jZkij_^_e_gghklvx� f_`^m ^\mfy� [hevrbfb Zglbghfbyfb�dhlhju_� fu� i_j_`b\Z_f� \ bo� g_jZaju\ghc� ijhlb\hiheh`ghklb� b ih\lhjy_fhklb�� Yohl_e� [u� h[_� wlb� Zglbghfbb� \ jZ\ghc� kl_i_gb� ijhykgblv�� \dexqZy� bo� \gZ^i_jkhgZevguc�ihjy^hd�b aZdhghf_jghklb��dhlhjuo�fu�g_�hkhagZ_f��gh�dhlhju_�\k_`_�kms_kl\mxl�Jh`^Zykv� \ wlhf� fbj_�� fu� ih\bgm_fky� q_luj_f� fh]ms_kl\_gguf� bfimevkZf�gZrZ�A_fey�\jZsZ_lky�\hdjm]�KhegpZ��y\eyxs_]hky�lZd`_�p_gljZevguf�k\_lbehf�gZr_ckh[kl\_gghc� fbjh\hc� kbkl_fu�� qv_� ^\b`_gb_� fu� hij_^_ey_f� dZd� j_\hexpbx� bebi_j_\hjhl�� H^gh\j_f_ggh� A_fey� \jZsZ_lky� \hdjm]� k\h_c� hkb�� qlh� gZau\Z_lky� __kh[kl\_gguf� \jZs_gb_f��LZdbf� h[jZahf�� kms_kl\mxl� ^\Z� \aZbfhbkdexqZxsbo beb\aZbfh^hihegyxsbo� bfimevkZ�� dhlhju_� ih^^_j`b\Zxl� gZrm� fbjh\mx� kbkl_fm� \^\b`_gbb�� d dhlhjhfm� ijbgm`^Zxl� ^\Z� gZijZ\e_gby�� kbeu� ly`_klb� b p_gljh[_`ghckbeu��KbeZ�ly`_klb�ih^^_j`b\Z_l�p_ehklghklv�gZr_]h�fbjZ��klj_fykv�\h\gmljv��d _]hp_gljm��b m^_j`b\Zy�_]h�hl�jZkiZ^Z��P_gljh[_`gZy�kbeZ�gZijZ\e_gZ�hl�p_gljZ�gZjm`m�hgZ� klj_fblky� d jZkrbj_gbx� b�� [m^mqb� hlims_gZ�� gZijZ\e_gZ� gZ� hl^_e_gb_� bg_ij_ju\gh_� ^\b`_gb_��Lhevdh� \a\_r_ggh_� \aZbfh^_ckl\b_� wlbo q_luj_o� bfimevkh\]ZjZglbjm_l� aZdhghf_jguc� b ih^\b`guc� ihjy^hd�`bagb�� \ dhlhjhc� fu� ij_[u\Z_f� bdhlhjmx�gZau\Z_f�dhkfhkhf��Ij_h[eZ^Zgb_�beb�\uiZ^_gb_�h^gh]h�ba�\b^h\�^\b`_gbygZjmrZ_l�beb�jZajmrZ_l�wlhl�\k_e_gkdbc�ihjy^hd�b ijb\h^bl�d oZhkm�Ij_^klZ\bf� k_[_�� qlh� A_fey� bajZkoh^m_l� h^bg� ba wlbo� hkgh\guo� bfimevkh\�Imklv��gZijbf_j��ijhbahc^_l�i_j_\hjhl��\ j_amevlZl_�dhlhjh]h�Khegp_ [m^_l�\jZsZlvkylhevdh�\hdjm]�kh[kl\_gghc�hkb���\ke_^kl\b_�q_]h�gZjmrblky�ihjy^hd��kh]eZkgh�dhlhjhfmKhegp_� y\ey_lky� p_gljhf�� \hdjm]� dhlhjh]h ^\b`mlky� ^jm]b_� ieZg_lu��Fu� g_�fh`_fij_^ibku\Zlv�Khegpm�_]h�imlb��lZd�dZd�hgh�`b\_l�ih�k\hbf aZdhgZf�A_fey�bf__l� kh[kl\_ggh_� \jZs_gb_�b��djhf_� lh]h�� � kh\_jrZ_l�\jZs_gb_�\hdjm]KhegpZ�� hklZ\Zykv� \f_kl_ kh� k\hbf� kimlgbdhf�Emghc� gZ� hij_^_e_gghc� ieZg_lZjghcklmi_gb��ijb�wlhf�A_fey�b Khegp_�gZoh^ylky \h�\aZbfghc�aZ\bkbfhklb�^jm]�hl�^jm]Z��<h[hbo� kemqZyo� ieZg_lZjgu_� aZdhgu� b aZdhgu� \jZs_gby� KhegpZ \aZbfhaZ\bkbfu� b�ke_^h\Zl_evgh��bo�g_aZ\bkbfh_ kms_kl\h\Zgb_�jZajmrbl_evgh�>Ze__�� ?keb� A_fey� ebrblky� kbeu� ly`_klb� b [m^_l gZoh^blvky� lhevdh� ih^\ebygb_f� p_gljh[_`guo� kbe�� � g_ba[_`gh� jZajmr_gb_� ijb\uqguo� gZijZ\e_gbc� boZhlbq_kdh_�^\b`_gb_��dhlhjh_�fh`_l�ijb\_klb�d klhedgh\_gbx�k ^jm]bf�dhkfbq_kdbfl_ehf�� : \� kemqZ_�� _keb� kbe_� ly`_klb� g_� ijhlb\hklhyl� ijhlb\hiheh`gu_ ihgZijZ\e_gbx� p_gljh[_`gu_ kbeu�� wlh fh`_l� ijb\_klb� d iheghfm� hdhkl_g_gbx� bg_ih^\b`ghklb�beb� d iZkkb\ghc�aZ\bkbfhklb�hl�^jm]bo�kbe��ijhlb\hklhylv�dhlhjuf�g_ij_^klZ\ey_lky�\hafh`guf�Wlb� khihklZ\e_gby�� baeh`_ggu_� \ Zee_]hjbq_kdhc� nhjf_�� ihjZabl_evghkhhl\_lkl\mxl�iheh`_gbx�q_eh\_dZ��dZd�h[blZl_ey�gZr_c�A_feb�b djhr_qghc�qZklbqdbKheg_qghc kbkl_fu�ih^qbgyxs_]hky� aZdhghf_jghklyf�wlhc�kbkl_fu�b��\f_kl_�k l_f�gZoh^ys_]hky� ih^� \ebygb_f� bgklbgdlb\guo� [_kkhagZl_evguo� kbe� b h^gh\j_f_ggh\uihegyxs_]h�\ eZl_glghc�nhjf_�bo�lj_[h\Zgby�Fu bkiulu\Z_f�ihlj_[ghklv�dZ`^uc hkgh\ghc�bfimevk�\ q_eh\_q_kdhc�kn_j_i_j_\_klb�gZ�yaud�ikboheh]bb��gZoh^y�khhl\_lkl\b_�bf�\ i_j_`b\Zgbyo��klhedgh\_gb_dhlhjuo�ijhy\ey_lky�\ mihfygmluo�\ur_ ijhlb\hiheh`ghklyo��b ijb�wlhf�hij_^_ey_fhkgh\gu_� nhjfu� kljZoZ�� dhlhju_� \aZbfh^_ckl\mxl� gZ� ]em[bgguo� mjh\gyoq_eh\_q_kdh]h�^moZ�



JhlZpby�� kh[kl\_ggh_� \jZs_gb_�� khhl\_lkl\m_l� ikboheh]bq_kdhfm� kfukemlj_[h\Zgby�bg^b\b^mZevghklb��l��_��y\ey_lky�mkeh\b_f�bg^b\b^mZevgh]h�kms_kl\h\Zgby�J_\hexpby�� ^\b`_gb_� \hdjm]� KhegpZ�� gZr_]h� p_gljZevgh]h k\_lbeZ�khhl\_lkl\m_l� lj_[h\Zgbyf� ih^qbg_gby� \_ebdhc� h[sghklb�� � gZrb� kh[kl\_ggu_aZdhghf_jghklb�b gZrb�kh[kl\_ggu_�`_eZgby�h]jZgbq_gu�\ ihevam�k\_joi_jkhgZevguok\ya_c�P_gljhklj_fbl_evgh_� gZijZ\e_gb_�� kbeZ� ly`_klb� gZ ikbobq_kdhf� mjh\g_khhl\_lkl\m_l� gZr_fm� klj_fe_gbx� d ihklhygkl\m� b mklhcqb\hklb�� b�� gZdhg_p�p_gljh[_`gh_�gZijZ\e_gb_�beb�p_gljh[_`gu_�kbeu�khhl\_lkl\mxl�gZr_fm�klj_fe_gbx\i_j_^��d baf_g_gbyf b�i_j_f_gZf�< wlbo� ihgylbyo� fh]ml� [ulv� hibkZgu� b ^jm]b_� Zglbghfbb�� hgb� kh^_j`Zlky� \ijhlb\hj_qbb� ih\lhjyxsboky� lj_[h\Zgbc� mklhcqb\hklb�� k h^ghc� klhjhgu�� bbaf_gqb\hklb�²�k ^jm]hc�< khhl\_lkl\byfb� k wlbfb� dhkfbq_kdbfb� ZgZeh]byfb�fu� h[hkgh\u\Z_f� q_luj_hkgh\guo�lj_[h\Zgby�� �dhlhju_�ih\lhjyxlky�b \aZbfgh�^hihegyxl�^jm]�^jm�]Z�\h�\k_ogZrbo� klj_fe_gbyo��< kf_gyxsboky�nhjfZo ijhoh^bl� \ky�gZrZ�`bagv��b fu� \k_]^Zohlbf�ih�gh\hfm�hl\_qZlv�gZ�__ lj_[h\Zgby�I_j\h_�lj_[h\Zgb_��khhl\_lkl\mxs__�\ gZr_c�Zee_]hjbb�jhlZpbb��hagZqZ_l��qlhdZ`^uc� bg^b\b^mmf� ^ey� ^hklb`_gby� kZfhklhyl_evghklb� b g_ih\lhjbfhklb� k\h_cebqghklb�^he`_g�hl]jZgbqblv�k_[y�hl�hklZevghc�q_eh\_q_kdhc�fZkku��g_�h[f_gb\Zykv�kg_x k\hbfb� hkh[_gghklyfb�� D wlhfm� lj_[h\Zgbx� ijbkh_^bgy_lky� kljZo�� dhlhjucm]jh`Z_l�gZf��dh]^Z�fu hl^_ey_f�k_[y�hl�^jm]bo��\hagbdZxsbc�k fhf_glZ jh`^_gby�bk\yaZgguc�k l_f��qlh�fu�y\ey_fky�qZklvx�h[sghklb�b [hbfky�h^bghq_kl\Z�b baheypbb�GZ \k_o� mjh\gyo�� [m^v� lh� jZkh\u_�� k_f_cgu_�� gZpbhgZevgu_�� iheh\u_�� k\yaZggu_� kgZrbfb� gZ^_`^Zfb beb� k gZr_c� ijhn_kkb_c�� fu� ijbgZ^e_`bf� d hij_^_e_gguf]jmiiZf��d dhlhjuf�fu�bkiulu\Z_f�qm\kl\h�[ebahklb�b jh^kl\_gghc�ijbgZ^e_`ghklb��b\f_kl_�k l_f��[m^mqb�bg^b\b^mmfZfb�b _^bgbqghklvx�� �klj_fbfky�d q_ldhfm�jZaebqbxhl�^jm]bo�ex^_c��Wlh ijb\h^bl�d lhfm�kms_kl\_gghfm�nZdlm��qlh�h^gbf�ba hkgh\guogZrbo�`_eZgbc�y\ey_lky�klj_fe_gb_�g_ kf_rb\Zlvky�k ^jm]bfb�ex^vfb�b h^ghagZqghb^_glbnbpbjh\Zlvky� k kZfbf� kh[hc��GZr_� kms_kl\h\Zgb_ ihoh`_� gZ� ibjZfb^m�� qv_hkgh\Zgb_� ihdhblky� gZ� lbibqghf� b \k_h[s_f�� Z \_jrbgZ� klj_fblky� hk\h[h^blvky� hlk\yab�k \k_h[sbf�b m\_gqZlvky�bg^b\b^mZevguf�b _^bgbqguf��K gZqZehf�b jZa\blb_fgZr_c� _^bgbqghklb�� l�� _�� k ijhp_kkhf� bg^b\b^mZebaZpbb�dhlhjuc D��=��Xg] gZa\Zeijhp_kkhf� jZa\blby� �(QWZLFNOXQJVYRUJDQJ�� fu� \uoh^bf� ba� kbkl_fu� hlghr_gbc�hibku\Z_fhc nhjfmehc�©[ulv�lZdbf�`_��dZd�^jm]b_ª �©$XFK�ZLH�GLH�DQGHUHQ�6HLQVª�� bi_j_`b\Z_f�gZrm�_^bgbqghklv��_^bgkl\_gghklv��b bg^b\b^mZevghklv�k qm\kl\hf�kljZoZ�Q_f� [hevr_� fu� hl^_ey_fky� hl� ^jm]bo�� l_f� [hevr_� fu� ih^\_j]Z_fky� \ha^_ckl\bxg_m\_j_gghklb��g_ihgbfZgby b�hl\_j]gmlhklb��G_�jbkdmy��k ^jm]hc�klhjhgu��hlhj\Zlvkyhl� dhee_dlb\Z� b hl� lbih\hc� ijbgZ^e_`ghklb��fu jZa\b\Z_f� k\hx� bg^b\b^mZevghklv�j_rbl_evgh�hlklZb\Zy�k\h_�q_eh\_q_kdh_�^hklhbgkl\h�<lhjh_� lj_[h\Zgb_�� khhl\_lkl\mxs__� \ gZr_c� Zee_]hjbb� j_\hexpbb�� khklhbl� \lhf��qlh�fbj��`bagv�b q_eh\_q_kdh_�khh[s_kl\h�hldjulu�^ey�gZr_]h�mqZklby�b lj_[mxl^ey� wlh]h� hldZaZ� hl� ©Yª�� Z \� ijhlb\ghf� kemqZ_� y\eyxlky� qm`^ufb�� kms_kl\mxsbfbg_aZ\bkbfh� hl� gZk� b \g_� gZk�� <lhjh_� lj_[h\Zgb_� ih^jZamf_\Z_l�� dZd� wlh� \ul_dZ_l� ba\k_]h� kfukeZ�baeh`_ggh]h�� kZfhhlj_q_gb_� b kZfhhl^Zqm��K wlbfb� ihgylbyfb� k\yaZgu\k_� kljZob�� aZdexqZxsb_ky� \ [hyagb� mljZlu� kh[kl\_ggh]h� ©Yª�� aZ\bkbfu_� hlg_h[oh^bfhklb�kZfhhl^Zqb�b g_`_eZgby�ebrblvky�k\h_c�_^bgbqghklb�b ijbg_klb�k_[y�\



`_jl\m� ^jm]bf�� qlh� y\ey_lky� g_h[oh^bfuf� ^ey� ijbkihkh[e_gby� d lj_[h\Zgbyf[hevrbgkl\Z��Wlh��ij_`^_�\k_]h��ijb\h^bl�d aZ\bkbfhklb�hl�gZr_]h�hdjm`_gby��qm\kl\mihdbgmlhklb�b [_kkbeby��dhlhju_�\hagbdZxl�ijb m]jha_�bkdexq_gby�wlhc�aZ\bkbfhklbb aZsbs_gghklb�� Jbkd� hklZlvky� \ h^bghq_kl\_� [_a� k\ya_c� k fbjhf�� [_a� qm\kl\ZijbgZ^e_`ghklb� d gZoh^ys_fmky� \g_� gZk� khijh\h`^Z_l� \kx� gZrm�`bagv� hl� fhf_glZjh`^_gby� b \uau\Z_l� m gZk� ihlj_[ghklv� d ihagZgbx� fbjZ�� � � � Fu \ugm`^_guklZedb\Zlvky� k wlhc� i_j\hc� Zglbghfb_c� g_kijZ\_^eb\hklb�� dhlhjmx� \haeZ]Z_l� gZ� gZk`bagv�� fu� ^he`gu `blv� \ mkeh\byo� kZfhijh\_jdb� b kZfhbkiulZgby�� Z lZd`_kZfhhl^Zqb� b kZfhaZ[\_gby�� qlh� h^gh\j_f_ggh� fh`_l� \ua\Zlv� kljZo� i_j_^� aZ^Zq_chkms_kl\e_gby�kh[kl\_ggh]h�©Yª�b kljZo�i_j_^�jZajmr_gb_f kh[kl\_ggh]h�©Yª��kljZoebd\b^Zpbb�klZgh\e_gby�©Yª��B��gZdhg_p��^\Z�^jm]bo�lj_[h\Zgby��gZoh^ysb_ky�\ iheyjghf�\aZbfhhlghr_gbb�dgZrbf j_r_gbyf�b ^hihegyxsb_ bo�Lj_lv_� lj_[h\Zgb_��khhl\_lkl\mxs__�\ gZr_c� Zee_]hjbb�p_gljhklj_fbl_evghfmgZijZ\e_gbx beb� kbe_� ly`_klb� b hagZqZxs__� gZr_� klj_fe_gb_� d g_baf_gghklb� bijh^he`_gbx�� Fu� ^he`gu� \ gZr_c� `bagb� lZd� ohayckl\h\Zlv� b jZkiheZ]Zlvky�� lZdieZgbjh\Zlv�k\h_�[m^ms__��lZd�klj_fblvky�d g_fm��dZd�[m^lh�gZrZ�`bagv [_a]jZgbqgZbeb�dZd�[m^lh�fbj�klZ[be_g��[m^ms__�ij_^\b^bfh��kms_kl\h\Zgb_�g_ij_oh^ys_��b ijbwlhf� h^gh\j_f_ggh� agZlv�� qlh�fu� gZiheh\bgm� khklhbf� ba� kf_jlb �PHGLD� LQ� YLWD� PRUWHVXPXV��b gZrZ�`bagv� \ l_q_gb_�f]gh\_gby� ijboh^bl� d k\h_fm� dhgpm��Wlh� lj_[h\Zgb_ijh^he`_gby� b mklhcqb\hklb� ^Z_l� gZf� \hafh`ghklv� bf_lv� g_hij_^_e_ggh_� [m^ms__�\hh[s_�[m^ms__�b \�k\yab�k wlbf�h[_ki_qb\Zlv�^ey�k_[y�ohlv�dZdmx�lh�mklhcqb\hklv�baZsblm�� Hgh� khijh\h`^Z_lky� kljZoZfb�� dhlhju_� k\yaZgu� kh� agZgb_f� h ij_oh^ys_foZjZdl_j_� gZr_c� aZ\bkbfhklb� b bjjZpbhgZevghklb ieZgbjh\Zgby� gZr_]hkms_kl\h\Zgby�� kljZohf� i_j_^� jbkdhf� \k_]h� gh\h]h�� i_j_^� g_hij_^_e_gghklvx� gZrboieZgh\��i_j_^�\_qghc�baf_gqb\hklvx�gZr_c�`bagb���dhlhjZy�gbdh]^Z�g_�hklZgZ\eb\Z_lkyb ihklhyggh�baf_gy_l�gZk�kZfbo��Wlhl�kljZo�\ujZ`_g�\ ba\_klghf�baj_q_gbb�h lhf��qlhg_evay�^\Z`^u�\klmiblv�\ h^gm�b lm�`_�j_dm��lZd�dZd�j_dZ�ihklhyggh�f_gy_lky��K ^jm]hcklhjhgu��hldZau\Zykv�hl�ijbgpbiZ�ijh^he`bl_evghklb�b mklhcqb\hklb�kms_kl\h\Zgby�fu�ebrZ_fky�kihkh[ghklb�qlh�eb[h�^_eZlv�b hkms_kl\eylv��ex[Zy�^_yl_evghklv�k\yaZgZk gZrbf�ij_^klZ\e_gb_f� h[� mklhcqb\hklb�b ijh^he`bl_evghklb��< ijhlb\ghf� kemqZ_fu� g_� kfh`_f� ^h[b\Zlvky� ^hklb`_gby� gZrbo� p_e_c�� Fu� `b\_f�� gZ^_ykv�� qlhjZkiheZ]Z_f�g_h]jZgbq_gguf�\j_f_g_f��b wlZ�beexahjgZy�klZ[bevghklv��g_baf_gghklv�beexahjgZy�\_qghklv�y\eyxlky�\Z`g_crbf�bfimevkhf�^ey�gZr_c�^_yl_evghklb�B��gZdhg_p��q_l\_jlh_�lj_[h\Zgb_�\ khhl\_lkl\mxs_c Zee_]hjbb�p_gljh[_`gh]hgZijZ\e_gby beb�p_gljh[_`ghc�kbeu��Hgh�khklhbl�\ lhf��qlh�fu�\k_]^Z�klj_fbfky�djZkrbj_gbx��baf_gqb\hklb��jZa\blbx�b ij_h^he_gbx��hldZau\Zykv�hl�m`_�ba\_^Zggh]h�ij_h^he_\Zy� ljZ^bpbb� b h[u^_gghklv�� jZkklZ\Zykv� k ^hklb]gmluf�� ^ey� lh]h� qlh[uihiulZlvky�i_j_`blv�g_ba\_^Zggh_�K wlbf�lj_[h\Zgb_f��dhlhjh_�^Z_l�gZf�\hafh`ghklv�`bag_jZ^hklgh�jZa\b\Zlvky�[_ahklZgh\hqgh�b gZklhcqb\h�hldju\Zlv�gh\h_�b ijhgbdZlv�\ lZcgm�g_ba\_^Zggh]h��l_kghk\yaZg� kljZo�i_j_^�g_h[oh^bfhklvx� ij_h^he_gby ihjy^dZ��g_h[oh^bfhklb��ijZ\be�baZdhgh\��bg_jlghklb�ijb\uq_d��dhlhju_�m^_j`b\Zxl��kdh\u\Zxl�b h]jZgbqb\Zxl�gZrb\hafh`ghklb� \hij_db� gZr_fm� ^\b`_gbx� d k\h[h^_�� Wlhl� kljZo�� gZdhg_p�ijhlb\hiheh`_g� jZg__� hibkZgguf�� ijb� dhlhjuo� kf_jlv� k\yaZgZ� k ij_oh^ysbfoZjZdl_jhf� `bagb�� b k\yaZg� kh� kf_jlvx� hl� hdhq_g_gby� b aZklu\Zgby�� GZoh^ykv� ih^\ebygb_f� bfimevkh\� d baf_g_gbyf� b jbkdm�� aZ[u\Zy� b ij_h^he_\Zy� \j_f_ggu_



aZdhghf_jghklb� \k_e_gghc�� fu� hklZ_fky� ijb\yaZggufb� d gZrbf ijb\uqdZf�m^_j`b\Z_f�b ih\lhjy_f�ijb\uqgh_�kms_kl\h\Zgb_�H[jbkh\u\Zy�ijhlb\hj_qby�gZr_c�`bagb�\ \b^_ iZjguo�Zglbghfbc��fu�^he`guhlf_lblv��qlh�\ jZ\ghc�kl_i_gb�klj_fbfky�d klZ[bevghklb�b d�baf_g_gbyf��\ k\yab�k q_f\ugm`^_gu�\ jZ\ghc�kl_i_gb ij_h^he_\Zlv�dZd�kljZo�i_j_^�g_ba[_`ghc�baf_gqb\hklvx�lZd�b i_j_^�g_ba[_`ghc�g_h[oh^bfhklvx�BlZd�� �ihagZdhfbfky�k q_lujvfy hkgh\gufb nhjfZfb�kljZoZ��dhlhju_�y kgh\Zohqm�ij_^klZ\blv qblZl_eyf�\ h[s_f�\b^_����KljZo�i_j_^�kZfhhl\_j`_gb_f��i_j_`b\Z_fuc dZd�mljZlZ�©Yª�b aZ\bkbfhklv�KljZo� i_j_^� kZfhklZgh\e_gb_f� �klZ]gZpb_c� ©Yª��� i_j_`b\Z_fuc� dZd[_aaZsblghklv�b baheypby�KljZo�i_j_^�baf_g_gb_f��i_j_`b\Z_fuc�dZd�baf_gqb\hklv�b g_m\_j_gghklv���� KljZo� i_j_^� g_h[oh^bfhklvx�� i_j_`b\Z_fuc� dZd� hdhgqZl_evghklv� bg_k\h[h^Z�<k_� \hafh`gu_� \ZjbZglu� kljZoZ� hlghkylky�� \ dhg_qghf kq_l_�� d hibkZgguf\ZjbZglZf� hkgh\guo� nhjf� b k\yaZgu� k q_lujvfy� hkgh\gufb� bfimevkZfb�� dhlhju_� \ex[hf�kemqZ_�\klj_qZxlky�ihiZjgh��^hihegyy�b ijhlb\hj_qZ�^jm]�^jm]m��dZd�klj_fe_gb_d kZfhkhojZg_gbx� b kZfhh[hkh[e_gghklb� k ijhlb\hiheh`guf klj_fe_gb_f� dkZfhhl^Zq_� b ijbgZ^e_`ghklb� d h[s_fm� b�� k ^jm]hc� klhjhgu�� dZd� klj_fe_gb_� dihklhygkl\m� b [_ahiZkghklb� k ijhlb\hiheh`guf� klj_fe_gb_f� d baf_g_gbyf� b jbkdm�DZ`^hfm� klj_fe_gbx� k\hckl\_g_g� kljZo� i_j_^� ijhlb\hiheh`guf� klj_fe_gb_f�� B�\ha\jZsZykv� kgh\Z� d gZrbf� dhkfbq_kdbf� Zee_]hjbyf�� `bag_gguc� ihjy^hd� \hafh`_glhevdh� lh]^Z�� dh]^Z� gZklmiZ_l� jZ\gh\_kb_� f_`^m� wlbfb� ijhlb\hiheh`gufbbfimevkZfb��LZdh_�jZ\gh\_kb_�g_�hagZqZ_l��dZd�wlh�dZ`_lky��g_qlh�klZlbqgh_��gh�ihegh^jZfZlbq_kdbo� \gmlj_ggbo� ijhlb\hj_qbc�� khklhysbo� ba� \gmlj_ggbo� ^hklb`_gbc�kf_gyxsboky�ihke_^mxsbfb iZ^_gbyfb�< ^hiheg_gb_� d kdZaZgghfm�� fu� ^he`gu� mqblu\Zlv�� qlh� oZjZdl_j� dZ`^h]hi_j_`b\Z_fh]h�gZfb�kljZoZ�b _]h�\ujZ`_gghklv�\ agZqbl_evghc�kl_i_gb�aZ\bkyl�dZd�hlijbkms_c gZf�ij_^jZkiheh`_gghklb��gZr_c�gZke_^kl\_gghklb�� lZd�b hl�hdjm`Zxsbomkeh\bc��\ dhlhjuo�fu�gZoh^bfky�ihke_�jh`^_gby�� Z lZd`_�hl�gZr_c� khfZlbq_kdhc�b^mr_\gh�^moh\ghc� dhgklblmpbb�� gZr_c [bh]jZnbb�� bklhjbb� klZgh\e_gby� gZr_cebqghklb��< k\yab�k wlbf�gZrb�kljZob�bf_xl�k\hx bklhjbx��b fu�\b^bf��dZdh_�[hevrh_agZq_gb_�\ wlhf�bf__l�gZr_�^_lkl\h�BlZd�� kljZob� g_dhlhjuo� ex^_c� qZklbqgh� h[tykgyxlky� bo� iheh`_gb_f� b`bag_ggufb mkeh\byfb�� k ^jm]hc� klhjhgu�� g_dhlhju_� kljZob� k\yaZgu� k lZdbfbijbqbgZfb� b mkeh\byfb��bklhdb�dhlhjuo�hklZxlky�kdjulufb�hl�gZr_]h�ihgbfZgby��Kiheh`_gb_f� b hdjm`_gb_f�� \ dhlhju_� \oh^yl� k_fvy�� ©kj_^Zª� b h[s_kl\h�� k\yaZguhij_^_e_ggu_� kljZob�� ijb� gZebqbb� dhlhjuo� ^jm]b_� kljZob� dZd� [u� hloh^yl� gZ� \lhjhcieZg��GhjfZevgh�jZa\b\Zxsbcky�a^hjh\uc�q_eh\_d��_keb�_]h�jZa\blb_�g_�gZjmrZ_lky��\h[s_f�� kihkh[_g� ba[_]Zlv� kljZoZ� beb� ^Z`_� ij_h^he_\Zlv� _]h�� GZjmr_gby bebij_iylkl\by��\hagbdZxsb_�\ ijhp_kk_�jZa\blby��\uau\Zxl�dZd�mkbe_gb_��lZd�b mqZs_gb_kljZoh\��k ij_h[eZ^Zgb_f�ijb�wlhf�h^ghc�ba�hkgh\guo nhjf�kljZoZ�Ly`_eh� m]g_lZxl� b ^_eZxl� [hevgufb� l_� kljZob�� jZaf_j� dhlhjuo� ij_\urZ_ldjblbq_kdmx� fZkkm� ijb� ^ebl_evghf� bo� k^_j`b\Zgbb�� GZb[he__� ly`_eh� m]g_lZxl\ajhkeuo� kljZob�� dhlhju_� i_j_`b\Zebkv� \ ^_lkl\_� b ijhlb\� dhlhjuo� g_� [ueZjZajZ[hlZgZ�dZdZy��eb[h�aZsblZ��<k_]^Z��dh]^Z�kljZo�^hklb]Z_l�[hevrhc bgl_gkb\ghklbb klhcdhklb�beb�dh]^Z�hg�\hagbdZ_l�\ lhf�\hajZkl_��dh]^Z�_s_�g_�gZklmibeZ�aj_ehklv��hg



k ljm^hf� ih^^Z_lky� i_j_jZ[hld_�� < lZdbo� kemqZyo� hliZ^Z_l� Zdlb\babjmxsbcihablb\guc� Zki_dl� kljZoZ�� lhjfhablky� beb� ijbhklZgZ\eb\Z_lky� jZa\blb_� b ^Z`_gZ[ex^Z_lky�\ha\jZl�d jZggbf ^_lkdbf h[jZapZf ih\_^_gby��ke_^kl\b_f�q_]h�y\ey_lkyh[jZah\Zgb_� kbfilhfh\�� Fu� klj_fbfky� k^_eZlv� ihgylgufb� g_� khhl\_lkl\mxsb_^Zgghfm�\hajZklm�i_j_`b\Zgby�kljZoZ�� ^hklb]Zxsb_�lZdh]h�dhebq_kl\Z��qlh�bo�jZaf_jklZgh\blky� g_i_j_ghkbfuf�� hkh[_ggh� _keb� hgb� \klj_qZxlky� \ ^_lkdhf� \hajZkl_�G_^hklZlhqghklv� jZa\blby� ©Yª� \ ^_lkl\_� ij_^klZ\ey_l� kh[hc� [hevrh_� dhebq_kl\hg_i_j_jZ[hlZgguo� kljZoh\�� dhlhju_� [_a� ihfhsb� ba\g_� fh]ml� ijbqbgblv� k_jv_agucms_j[�lh]^Z��dh]^Z q_eh\_d��bkiulu\Zxsbc�g_ij_h^hebfuc kljZo��hklZ_lky�gZ_^bg_�kkZfbf�kh[hc�<ajhkeu_ j_Z]bjmxl� gZ� lZdb_� bkdexqbl_evgu_ kblmZpbb�� dZd� \hcgZ�� Zj_kl�hiZkghklv�^ey�`bagb��^jm]b_�dZlZkljhnu��Z lZd`_�\gmlj_ggb_�i_j_`b\Zgby b�ijhp_kku�ij_\urZxsb_� ]jZgbpu�bo� lhe_jZglghklb�ih�hlghr_gbx�d kljZom��j_Zdpbyfb�iZgbdb�djZldh\j_f_ggufb�bkdexqbl_evgufb khklhygbyfb�beb�g_\jhaZfb�< h[uqguo��ghjfZevguo��mkeh\byo�\ajhkeu_��\ hlebqb_�hl�^_l_c��bf_xl�]hjZa^h[he__� [h]Zluc� \u[hj� \ZjbZglh\� hl\_lh\� b kbe� ^ey� ijhlb\hklhygby� kljZom�� hgb�fh]mlijh^mfZlv� kblmZpbx�� ihagZlv� b bamqblv�nZdlhju�� \uau\Zxsb_ kljZo�� fh]ml� ihgylv�hldm^Z� bkoh^bl� bklhqgbd� kljZoZ�� b [eZ]h^Zjy� lZdhfm� ihgbfZgbx� ihemqblvkhhl\_lkl\mxsmx� ihfhsv�� b�� gZdhg_p�� hgb� fh]ml� ijZ\bevgh� hp_gblv� \hafh`ghklvm]jhau�� <k_fb� wlbfb� k\hckl\Zfb� g_� jZkiheZ]Z_l� j_[_ghd�� Hg� kebrdhf� fZe�� qlh[ujZkihagZlv�b jZaebqblv�h[t_dl�k\h_]h�kljZoZ��hg�\gmlj_gg_�[_kihfhs_g��hg�g_�agZ_l��dZd^he]h�wlh�fh`_l�ijh^eblvky�b qlh�\hh[s_�kemqbehkv�Fu m[_^bfky�\ ^Zevg_cr_f��qlh�ij_h[eZ^Zgb_�h^ghc�ba�q_luj_o�hkgh\guo�nhjfkljZoZ�beb��k ^jm]hc�lhqdb�aj_gby��ij_djZs_gb_�^_ckl\by�h^gh]h�ba�q_luj_o�hkgh\guolbih\�bfimevkh\�ijb\h^yl�gZk�d q_luj_f�lbiZf�ebqghklghc�kljmdlmju�beb�d q_luj_fkihkh[Zf� kms_kl\h\Zgby� \ fbj_ �,Q�GHU�:HOW�6HLQV��� k dhlhjufb� fu� hagZdhfbfky� \^bnn_j_gpbjh\Zgghf� \b^_� b d� dhlhjuf� \k_� fu� hlghkbfky� k lhc� beb� bghc� kl_i_gvxZdp_glmZpbb�� Wlm� ebqghklgmx� kljmdlmjm� fu� ihgbfZ_f� lZd`_� dZd� h^ghklhjhggxxZdp_glmZpbx�\ k\yab�k h^gbf�ba�q_luj_o�hkgh\guo�\b^h\�kljZoZ��LZdb_�ijhy\e_gby�bh^ghklhjhggyy�gZijZ\e_gghklv��dhlhju_�fu hibku\Z_f�dZd�ebqghklgmx�kljmdlmjm��ih\k_c�\_jhylghklb��bf_xl� k\hbf�bklhqgbdhf�jZgg__�^_lkdh_�jZa\blb_��Khhl\_lkl\_ggh�fu�jZkkfZljb\Z_f�dZd�h^bg�ba�ijbagZdh\�ikbobq_kdh]h�a^hjh\vy�lh��dZdhc�ba�q_luj_ohkgh\guo�bfimevkh\�ij_h[eZ^Z_l�\ gZrbo�`bag_gguo i_j_`b\Zgbyo��qlh�h^gh\j_f_gghhagZqZ_l��dZdZy�ba�q_luj_o�hkgh\guo�nhjf�kljZoZ�k\hckl\_ggZ�^Zgghc�ebqghklb�Q_luj_� ebqghklgu_� kljmdlmju�� ij_`^_� \k_]h�� hljZ`Zxl� ikbobq_kdmx� ghjfm� khij_^_e_gghc� Zdp_glmZpb_c�� F_`^m� l_f�� Zdp_glmZpby� hagZqZ_l� hq_\b^gmxh^ghklhjhggxx�gZijZ\e_gghklv��^hklb]Zxsmx�]jZgbp��aZ�dhlhjufb fu�ih^jZamf_\Z_fih]jZgbqgu_�beb�wdklj_fZevgu_�\ZjbZglu�q_luj_o�ghjfZevguo�ebqghklguo�kljmdlmj��<k\yab� k wlbf� fu� klZedb\Z_fky� k g_\jhlbq_kdbfb� \ZjbZglZfb� ebqghklguo� kljmdlmj�dhlhju_� \ ikbohl_jZibb� b ]em[bgghc� ikboheh]bb hibku\Zxlky� dZd� q_luj_� [hevrb_g_\jhlbq_kdb_� nhjfu�� rbahb^by�� ^_ij_kkby�� g_\jha� gZ\yaqb\hkl_c� b bkl_jby�� Wlbg_\jhlbq_kdb_�ebqghklb� y\eyxlky�hljZ�`_gb_f� aZhklj_gguo�beb� wdklj_fZevguo�nhjfh[sbo lbih\�q_eh\_q_kdh]h�kms_kl\h\Zgby��k dhlhjufb�fu \k_�agZdhfu�< aZ\bkbfhklb� hl� kl_i_gb� \ujZ`_gghklb� h^gh]h ba� q_luj_o� kihkh[h\kms_kl\h\Zgby�\ fbj_�b bo�h^�ghklhjhgg_c�gZijZ\e_gghklb�fh`gh�hibkZlv�b jZaebqgu_ijhy\e_gby�bo�gZjmr_gbc�\ e_]dhc��kj_^g_c b�ly`_ehc�kl_i_gb�bo�\ujZ`_gghklb��Ijbwlhf� fu ^he`gu� hp_gb\Zlv� khhl\_lkl\mxsb_� dhgklblmpbhgZevgu_� hkh[_gghklb� b�



ij_`^_�\k_]h��hjb_glbjh\Zlvky gZ�hp_gdm�[bh]jZnbq_kdh]h� ©aZ^g_]h�ieZgZª� �nhgZ���B_s_� h^gh� aZf_qZgb_�� hibku\Zy� lbiheh]bx� ebqghklghc� kljmdlmju� b oZjZdl_jZ�� fu^he`gu� hlebqZlv� bo� hl� ^jm]hc� kbkl_fu� deZkkbnbdZpbb� ebqghklguo� kljmdlmj�� kj_^bdhlhjuo�ij_h[eZ^Zxl�ikbohZgZeblbq_kdb_ ^Zggu_�b ^Zggu_�]em[bgghc�ikboheh]bb��Bohp_gdb ghkyl�nZlZebklbq_kdbc�b g_baf_gguc�oZjZdl_j��lh]^Z�dZd�fu�jZkkfZljb\Z_f�wlblbiu� \ jZfdZo� dhgklblmpbb� beb� l_fi_jZf_glZ�� qlh� hagZqZ_l� agZqbl_evgh f_gvrmxkl_i_gv� h^ghagZqghklb� b hdhgqZl_evghklb� hp_ghd�� :\lhjm� bfihgbjm_l� bf_ggh� lZdZylhqdZ aj_gby�Ijhp_kk� h[jZah\Zgby� fh_c� ebqghklb� g_� lhevdh hljZ`Z_l� fhx� hij_^_e_ggmxkhfZlbq_kdmx� dhgklblmpbx�� gh� b fhb� hij_^_e_ggu_� mklZgh\db�� fh_� hij_^_e_ggh_ih\_^_gb_� \ fbj_� fh_c� `bagb�� lh�� dZd� y kljhx� k\hx� [bh]jZnbx�� Lh�� qlh� y\ey_lkynZlZevguf�� l�� _�� ikbohnbabq_kdZy� ij_^jZkiheh`_gghklv�� lZd� keb\Z_lky� k hdjm`_gb_fgZr_]h�^_lkl\Z�b k�ebqghklvx gZrbo�jh^bl_e_c��Z lZd`_�k ijZ\beZfb�b]ju�\ ^Zgghfh[s_kl\_��qlh�^_ckl\bl_evgu_�]jZgbpu�h[jZah\Zgby�gZr_c�kZfhklb�fh]ml�baf_gylvky��l�_��g_�y\eyxlky�q_f�lh�g_baf_gguf�b ijb\g_k_gguf�dZd�^Zgghklv�LZdbf h[jZahf�� h[smx� kljmdlmjm� ebqghklb� fu� fh`_f jZkkfZljb\Zlv� dZdqZklbqguc� Zki_dl� \k_]h� q_eh\_q_kl\Z�� < ijhp_kk_� ihke_^mxs_]h� jZa\blby�i_j\hgZqZevgh� aZ^Zggh]h� \jh`^_ggufb� nZdlhjZfb�� \ke_^kl\b_� k\_jo\jZ`^_[guo�hrb[hqguo�� hllhj`_gguo� beb� \ul_kg_gguo� Zki_dlh\� gZr_]h� kms_kl\h\Zgby\jh`^_ggu_ kljmdlmju� fh]ml� baf_gylvky� beb� ^hihegylvky� \ ihevam� \hh[jZ`Z_fh]h_^bgkl\Z�� aj_ehklb� beb aZ\_jr_gghklb� \ fZkrlZ[Zo�� dhlhjuo� g_evay� ^h[blvky� \h^bghqdm�Fu� jZkkfZljb\Z_f� a^_kv� q_luj_� h[sbo� hkgh\guo� mklZgh\db� b kihkh[uih\_^_gby�\ ijhlb\hihklZ\e_gbb�d mkeh\byf�b \aZbfhk\yayf�gZr_]h�kms_kl\h\Zgby��lZd`_��dZd�dhkfbq_kdbc�ihjy^hd�ijhlb\hihklZ\e_g�dZ`ms_cky�g_mjZ\gh\_r_gghklb�KhojZg_gb_� hkgh\guo� ihgylbc� mq_gby� h g_\jhaZo� ijb� hij_^_e_gbb� q_luj_olbih\� kljmdlmju� ebqghklb� ^_ckl\bl_evgh� b ijbf_gbfh� \ ijZdlbq_kdbo� p_eyo� ^eyhij_^_e_gby� lZd�gZau\Z_fh]h�ikbobq_kdh]h� a^hjh\vy��Wlb�ihgylby�ijbf_gbfu lZd`_dZd� ^ey� ihgbfZgby� \ul_dZxs_]h� ba� [bh]jZnbb� klZgh\e_gby� ebqghklb�� lZd� b ^eyg_\jhlbq_kdbo� \ZjbZglh\� jZa\blby�� \ k\yab� k q_f� ijbf_g_gb_� gh\uo� l_jfbgh\� bhij_^_e_gbc� dZ`_lky� gZf� baebrgbf� QblZl_ev� kdhj__� ihcf_l� kdZaZggh_�� _kebh[s_mihlj_[bl_evgu_�ihgylby�rbahb^bb��^_ij_kkbb�b l�^��[m^ml�bkihevah\Zgu�\h�\k_cbo�ieZklbqghklb�b h[jZaghklb�Y \�wlhc�dgb]_�ba[_]Zx�^_eZlv�qZklh�\klj_qZxsb_ky�jZaebqby�f_`^m�kljZohf�b[hyagvx �$QJVW� XQG� )XUFKW��� >ey� fh_c� dhgp_ipbb� wlh� g_kms_kl\_ggh�� lZd� dZdg_m\_j_gghklv�\ ijZ\bevghf� bkihevah\Zgbb h[hbo�ihgylbc�\ ijb\uqghc�j_qb�bkoh^blba� ke_^mxsbo�iheh`_gbc��fu ]h\hjbf� h kljZo_� kf_jlb� \ lhf�`_� dhgl_dkl_�� qlh�b h[hyagb�kf_jlb��b g_�fh`_f�^bnn_j_gpbjh\Zlv�wlb�ihgylby�[_a�hij_^_e_ggh]h�gZkbebygZ^� kh[hc�� H[uqgh� fu� ^_eZ_f� jZaebqb_� f_^m� [hyagvx �)XUFKW�� k\yaZgghc� k q_f�lhhij_^_e_gguf� b dhgdj_lguf�� b kljZohf �$QJVW�� ghkysbf� bjjZpbhgZevguc�g_dhgdj_lguc� oZjZdl_j�� ;ulv� fh`_l�� [he__� q_ldb_� jZaebqby� kms_kl\mxl� f_`^mihgylbyfb�©[hyagv�[h]Zª��[hyagv�ij_klmiblv�[h`vb�aZdhgu��b ©kljZo�[h`bcª��< k\yab�khkdZaZgguf�y khagZl_evgh�hldZau\Zxkv�hl�hl^_e_gby�kljZoZ�hl�[hyagb�WlZ� dgb]Z� ij_^gZagZq_gZ� ^ey� ihfhsb \� gZr_c� bg^b\b^mZevghc� `bagb�� hgZy\ey_lky� ihkj_^gbdhf� \ ihgbfZgbb k_[y� kZfh]h� b ^jm]bo�� \ hkfuke_gbb� i_j\uo`bag_gguo�rZ]h\� \ gZr_f� jZa\blbb��Dgb]Z� ijba\ZgZ� kgh\Z� b kgh\Z� ijb\h^blv� gZk� dihgbfZgbx�lh]h��dZd�fu�k\yaZgu�^jm]�k ^jm]hf�



Rbahb^gu_�ebqghklb
DZd hklZlvky�kh[hc�kj_^b�fgh`_kl\Z�kj_^b�lheiu��dhlhjZy�dbrbl�\hdjm]�Ribll_e_j< wlhf�jZa^_e_�fu�hibku\Z_f�ebqghklb��dhlhju_�\ ieZg_�jZkkfZljb\Z_fuo�gZfbijh[e_f� bkiulu\Zxl� kljZo� i_j_^� kZfhhl^Zq_c� b gZoh^ylky� ih^� \ebygb_f� bfimevkh\�gZijZ\e_gguo�gZ�mkbe_gb_�kZfhklhyl_evghklb��K ikboheh]bq_kdhc�lhqdb�aj_gby�`bagvwlbo�ex^_c�k\yaZgZ�k ih\ur_gguf�klj_fe_gb_f�d kZfhkhojZg_gbx�Fu� \k_� bkiulu\Z_f�`_eZgb_� g_� kf_rb\Zlv� k\hx� bg^b\b^mZevghklv� k ^jm]hc�qm\kl\bl_evgh�j_Z]bjm_f�gZ�bkdZ`_gb_�gZr_]h�bf_gb��fu�g_�`_eZ_f�[ulv�aZf_g_gu gZ^jm]h]h�� fu� ohlbf� hkhagZ\Zlv� gZrm� _^bgbqghklv� dZd� bg^b\b^mZevghklv�� Klj_fe_gb_

hl ^_eblvky� hl� ^jm]bo� khq_lZ_lky� kh� k\h_c� ijhlb\hiheh`ghklvx ²� khpbZevghckmsghklvx� ijbgZ^e_`ghklb� d ]jmii_� beb� dhee_dlb\m� Fu� hlklZb\Z_f� gZrb� ebqgu_bgl_j_ku \� iZjlg_jkdbo� k\yayo�� f_`q_eh\_q_kdbo� hlghr_gbyo� b \� \hijhkZohl\_lkl\_gghklb�DZd�kdZau\Z_lky�wlh�gZ�q_eh\_d_��dhlhjuc�ij_^ihqblZ_l�mdehgblvky�hlkZfhhl^Zqb�\ ihevam�kZfhkhojZg_gby"?]h� klj_fe_gby� gZijZ\e_gu� ij_`^_� \k_]h� gZ� khojZg_gb_� g_aZ\bkbfhklb� bkZfhm^h\e_l\hj_gb_� �Z\lZjdbx� DXWDUN�� ;ulv� g_aZ\bkbfuf�� g_� gm`^Zlvky� gb \� qv_cihfhsb��g_�[ulv�gbdhfm�h[yaZgguf bf__l�^ey�g_]h�j_rZxs__�agZq_gb_��Ihwlhfm�hg^bklZgpbjm_lky� hl� ^jm]bo� ex^_c�� g_� iha\hey_l� ijb[eb`Zlvky� d k_[_�� klj_fblky� dhl]jZgbq_gbx�GZjmr_gb_� wlhc� ^bklZgpbb� jZkp_gb\Z_lky� bf� dZd� m]jhaZ� _]h� `bag_gghfmijhkljZgkl\m�� dZd� hiZkghklv� ^ey� _]h� g_aZ\bkbfhklb� b p_ehklghklb� _]h� ebqghklb� b\ke_^kl\b_�wlh]h�ij_k_dZ_lky��LZd�jZa\b\Z_lky�lbibqguc�^ey� rbahb^ghc�ebqghklb�kljZoi_j_^� [ebahklvx� \ f_`q_eh\_q_kdbo� k\yayo��< k\yab� k l_f�� qlh� \ j_Zevghc�`bagb� hlk\ya_c� mdehgblvky� g_evay�� hg� bs_l� lZdb_� aZsblgu_� nhjfu� ih\_^_gby�� � dhlhju_ihfh]Zxl�_fm�hl]hjh^blvky�hl�`bagb�Ij_`^_� \k_]h�� \ i_jkhgZevgh�[ebadbo� dhglZdlZo� rbahb^gu_� ebqghklbmdehgyxlky� hl bglbfghklb� b ba[_]Zxl� __ Hgb� kljZrZlky� \klj_qb� k ^jm]hc



bg^b\b^mZevghklvx�� k iZjlg_jhf� b klj_fylky� h]jZgbqblv� q_eh\_q_kdb_� k\yab� ebrv^_eh\ufb� hlghr_gbyfb� Hgb klj_fylky� [ulv� Zghgbfgufb� mqZklgbdZfb� ]jmiiu� bebdhee_dlb\Z� b \k_� `_� i_j_`b\Zxl� k\hx� ijbgZ^e_`ghklv� d h[s_kl\_gguf bgl_j_kZfHgb�ij_^ihqblZxl�bkihevah\Zlv�kdZahqgmx�©rZidm�g_\b^bfdmª��qlh[u�g_aZf_q_ggufbijbgbfZlv mqZklb_� \ `bagb�� b [_a� g__� hldZau\Zxlky� hl� dZdhc�eb[h� Zdlb\ghch[s_kl\_gghc�^_yl_evghklb�< hlghr_gbyo� k hdjm`_gb_f� hgb hlkljZg_gbb�� k^_j`Zggu�� ^_j`Zlky� gZjZkklhygbb�� g_jZa]h\hjqb\u� b bg^bnn_j_glgu ^h� oheh^ghklb�� Hgb� qZklh� dZ`mlkykljZggufb�� h[hkh[e_ggufb�� g_ij_^kdZam_fufb� \ k\hbo� j_Zdpbyo� beb� \uau\Zxsbfbg_^hmf_gb_�� K gbfb� fh`gh� [ulv� ^Z\gh� agZdhfufb�� gh� ih�gZklhys_fm� g_� agZlv� bo�K_]h^gy�dZ`_lky��qlh�fu�bf__f�k wlbf�q_eh\_dhf�ohjhrbc�dhglZdl��Z aZ\ljZ�hg�\_^_lk_[y�lZd��[m^lh�fu�k gbf�gbdh]^Z�g_�\b^_ebkv��^hklb]gmlZy�jZg__�[ebahklv�\g_aZigh�bj_adh� ij_ju\Z_lky�� b ihy\ey_lky� g_ihgylgZy�� g_h[hkgh\ZggZy� Z]j_kkb\ghklv� beb\jZ`^_[ghklv��hkdhj[bl_evgZy�^ey�gZk�Ba[_]Zgb_� ^h\_jbl_evghc� [ebahklb� \hagbdZ_l� ba� kljZoZ� i_j_^� \Zfb�� i_j_^hldjulhklvx� kZfhhl^Zqb� b ^_eZ_l� ebp� k rbahb^gufb� q_jlZfb� bahebjh\Zggufb� bh^bghdbfb��Bo�kljZo�i_j_^�[ebahklvx�mkbeb\Z_lky�ijb�g_h[oh^bfhklb�ijb[ebablvky�d^jm]bf�beb�ijb�ijb[eb`_gbb�^jm]bo��Qm\kl\h�kdehgghklb��kbfiZlbb��g_`ghklb�b ex[\bd ^jm]hfm�\ kdhjhf�\j_f_gb�hklZ\ey_l�wlbo�ex^_c�b kf_gy_lky�i_j_`b\Zgb_f�hiZkghklb�Wlh�h[tykgy_l��ihq_fm�hgb�mdehgyxlky�hl�lZdbo�kblmZpbc�[ebahklb��fh]msbo�\ua\Zlv�mgbo� \jZ`^_[ghklv�� ²� hgb� \g_aZigh� ij_djZsZxl [ebadb_� hlghr_gby�� ij_ju\Zxl^hklb]gmluc� dhglZdl� k ^jm]bf� b \ha\jZsZxlky� gZaZ^�� g_� klj_fykv� [he__� dmklZgh\e_gghc�k\yab�F_`^m gbfb� b hdjm`_gb_f� aby_l� ]em[hdZy� ijhiZklv� \ dhglZdlZo�� dhlhjZy� k]h^Zfb�jZkrbjy_lky�b ^_eZ_l�rbahb^h\�\k_�[he__�bahebjh\Zggufb��< j_amevlZl_�\k_]^Z\hagbdZ_l� ke_^mxsZy� ijh[e_fZ�� ba�aZ� hl^Ze_gby� hl� q_eh\_q_kdh]h� hdjm`_gby�rbahb^\k_�f_gvr_� agZ_l� h ^jm]bo�� wlh� \k_� [hevr_� jZkrbjy_l ijhiZklv� \ hiul_� h[s_gby� bmkbeb\Z_l�g_m\_j_gghklv \�f_`q_eh\_q_kdbo� dhglZdlZo��Rbahb^� agZ_l��qlh�g_�ijZ\� \lhf�� qlh� y\ey_lky� hq_\b^guf� ^ey� ^jm]bo�� hkh[_ggh� \ h[eZklb� hiulZ� ^h\_jbl_evghc[ebahklb�b ex[ys_c ij_^ihqlbl_evghklb��<ke_^kl\b_�wlh]h�hg� kdehg_g�d ih^haj_gbyfb aZ[em`^_gbyf� \ f_`q_eh\_q_kdhf� hjb_glbjh\Zgbb� b ihlhfm� hlghkblky� d ex^yf� k]em[hdbf� g_^h\_jb_f�� lZd� dZd� _]h� \i_qZle_gby b� ij_^klZ\e_gby� h[� hdjm`Zxsbo�� \dhg_qghf� kq_l_�� � y\eyxlky� kdhj__� ijh_dpb_c� _]h� ij_^iheh`_gbc� b \hh[jZ`_gby�� q_fj_Zevghc�^_ckl\bl_evghklb�Rmevp�O_gd_ hibkZe� dZjlbgm�� dhlhjZy� ^Z_l� [he__� ykgh_� ihgbfZgb_fbjhhsms_gby�wlbo�ex^_c��²��wlh�i_j_`blZy�\k_fb�gZfb�kblmZpby��fu�kb^bf \ ih_a^_gZ�\hdaZe_��gZ�khk_^g_f�imlb�klhbl�lZdhc�`_ ih_a^��\g_aZigh�fu�aZf_qZ_f��qlh�h^bg�ba^\mo�ih_a^h\�gZqbgZ_l�^\b]Zlvky��Ih_a^�lZd�fy]dh�b g_aZf_lgh�hlijZ\ey_lky��qlh�fu�g_bkiulu\Z_f�gbdZdh]h khljyk_gby�b km^bf�h ^\b`_gbb�lhevdh�gZ�hkgh\Zgbb�ajbl_evgh]h\i_qZle_gby��Fu�g_�bf__f�\hafh`ghklb�ihgylv��dZdhc�ba�^\mo�ih_a^h\�^\b`_lky��^h�l_oihj��ihdZ�g_�kfh`_f�[_kkihjgh�\ wlhf�m[_^blvky��gZ[ex^Zy�aZ�gZjm`gufb ij_^f_lZfb�dhlhju_� g_� ^\b]Zxlky�� ihdZ� gZr� ih_a^� klhbl�� ohly� khk_^gbc� ih_a^� m`_� k^\bgmeky� kf_klZ��beb�gZh[hjhl�WlZ� dZjlbgZ�� qZklh� \klj_qZxsZyky� \h� \gmlj_gg_c� kblmZpbb� ebp� k rbahb^ghckljmdlmjhc�ebqghklb��hagZqZ_l��\k_��qlh�q_eh\_d�\hkijbgbfZ_l��ij_^klZ\ey_l��qm\kl\m_lb h�q_f�^mfZ_l��hlghkblky�d _]h�kh[kl\_gghfm�kms_kl\h\Zgbx�� �^Z`_�_keb�j_qv�b^_l�hkh[ulbyo� \g_rg_c� `bagb�� b wlh� khklhygb_� qZklh� ij_\urZ_l� \hafh`ghklb _]h



ikbobq_kdh]h�a^hjh\vy�ih�ij_h^he_gbx g_m\_j_gghklb�\ k_[_��k\yaZgghc�k hlju\hf�hlj_Zevghklb��<ke_^kl\b_� h]jZgbq_gby� dhglZdlh\� k fbjhf�f_`q_eh\_q_kdbo� hlghr_gbc_]h�km`^_gby�hkgh\Zgu�gZ�\i_qZle_gbyo�b i_j_`b\Zgbyo��\ gbo�\k_]^Z�bf__lky�we_f_glkhfg_gby�� hg� jZkkfZljb\Z_l� dZd� ^_ckl\bl_evghklv� ebrv� nZglZabb�� dhlhju_khhl\_lkl\mxl� _]h� \gmlj_gg_fm� fbjm�� b hg� ij_^ihqblZ_l� lm� dZjlbgm� fbjZ�� dhlhjmxkha^Ze� kZf�� kqblZy� \a]ey^u� ^jm]bo� gZkf_rdhc� gZ^� gbf�� ;ue� eb� k_]h^gy� gZqZevgbd^_ckl\bl_evgh� oheh^_g� b \jZ`^_[_g� ih� hlghr_gbx dh� fg_�� [ue� eb� hg� ^jm]bf�� q_fjZgvr_��beb�wlh�fg_�lhevdh�dZ`_lky"�Lh��qlh�ex^b�k bjhgb_c�kfhljyl�gZ�f_gy��qlh�eb[hhagZqZ_l��beb�wlh�fg_�lhevdh�dZ`_lky"WlZ�g_m\_j_gghklv�fh`_l�^hklb]Zlv�lZdhc�kl_i_gb�\ujZ`_gghklb��qlh�\uau\Z_li_j_jZklZgb_� g_^h\_jqb\hklb� \ ih^hajbl_evghklv� b i_j_oh^� d kh[kl\_ggh� [j_^h\hfm\hkijbylbx� b [j_^h\uf� h[fZgZf� \hkijbylbb�� ijb� dhlhjuo� \gmlj_gg__� b \g_rg__kf_rb\Zxlky� f_`^m� kh[hc�� b wlZ� imlZgbpZ� y\ey_lky� ^ey� rbahb^h\� ijh_dpb_c^_ckl\bl_evghklb��Fh`gh� k_[_� ij_^klZ\blv�� dZd� wlh�fmqbl� b [_kihdhbl� bo�� hkh[_ggh_keb�lZdZy�g_m\_j_gghklv�ghkbl�^ebl_evguc�oZjZdl_j��b dZd�\ke_^kl\b_�wlh]h�klZgh\blkyg_dhjjb]bjm_fhc�mihfygmlZy�\ur_�keZ[hklv�dhglZdlh\��k\yaZggZy�k [ebahklvx��?keb�fuihiulZ_fky� jZa^_eblv� bo� hiZk_gby� b jZkkijhkblv�� ihq_fm� ihiuldZ� i_j_clb� d^h\_jbl_evghc� [ebahklb� \uau\Z_l� m gbo� g_m\_j_gghklv� b kljZo�� lh� \klj_lbf� ebrvg_ihgbfZgb_�� LZdh_� mqZklb_� hgb� jZkp_gyl� dZd� gZkf_rdm� beb� ijbagZd� lh]h�� qlh� boijbgbfZxl�aZ�kmfZkr_^rboIhegu_ g_^h\_jby��\ul_dZxs_]h�ba�bo�]em[hdhc�g_aZsbs_gghklb�� g_aZ\bkbfhhl�lh]h��y\ey_lky�eb�hgZ�i_j\bqghc�beb�ke_^kl\b_f�g_^hklZlhqghklb�f_`q_eh\_q_kdbodhglZdlh\�� ebpZ� k rbahb^gufb� q_jlZfb� oZjZdl_jZ� jZa\b\Zxl� m k_[y� lZdb_�nmgdpbb� bkihkh[ghklb�� dhlhju_� ihfh]Zxl� bf� hjb_glbjh\Zlvky� \ fbj_�� Wlh� \hkijbylb_� q_j_aihagZgb_ kmsghklb�� ihagZ\Zl_evguc� bgl_ee_dl�� khagZgb_�� jZpbhgZevghklv� ;m^mqbg_m\_j_ggufb�\h \k_f��qlh k\yaZgh�k wfhpbhgZevghklvx�b qm\kl\_gguf�ihagZgb_f��hgbklj_fylky� d ©qbklhfmª� ihagZgbx�� qvb� j_amevlZlu� l_f� \ur_�� q_f� [hevr_� hgb� fh]mlhlj_rblvky� hl� g_ihkj_^kl\_ggh]h� kha_jpZgby�� Fu� ^he`gu� ihgylv�� qlh� rbahb^uklj_fylky�d lhqguf�agZgbyf��dhlhju_�]ZjZglbjmxl�bo�[_ahiZkghklv�b hl]hjh`_gghklvhl�bklhqgbdh\�km[t_dlb\guo�i_j_`b\Zgbc�< ijhlb\hiheh`ghklv�jZa\blbx�wlhc�jZpbhgZevghc�klhjhgu�ebqghklb�rbahb^h\�bo�wfhpbhgZevgZy�`bagv�hklZ_lky�ij_`g_c�²�hgZ�hlghkblky�dZd�d \aZbfhhlghr_gbyf�kiZjlg_jhf��lZd�b d�wfhpbhgZevguf�k\yayf�b \aZbfhhlghr_gbyf�>ey�wlbo�ex^_c�qZklhoZjZdl_jgh� \u^Zxs__ky� bgl_ee_dlmZevgh_� jZa\blb_� ijb� wfhpbhgZevghcg_^hklZlhqghklb� ²� wfhpbhgZevgu_� i_j_`b\Zgby� g_jZa\blu�� Z bgh]^Z� ²� [_^gu� bkdm^gu�Wlh ijb^Z_l�agZqbl_evgmx�g_m\_j_gghklv�ijb�dhglZdlZo��qlh�kha^Z_l�fgh`_kl\hljm^ghkl_c�\ ih\k_^g_\ghc�`bagb�²�ihfbfh�g_^hklZldZ�beb�hlkmlkl\by�^_ebdZlghklb�bmf_j_gghklb� \ q_eh\_q_kdbo� hlghr_gbyo�� hgb� g_� qm\kl\mxl� k\hbo� iZjlg_jh\� ihhlghr_gbyf�� g_� gxZgkbjmxl k\hb� \aZbfhk\yab�� qlh�fh`_l� kha^Z\Zlv� ijh[e_fu� ^Z`_ijb�kZfuo�we_f_glZjguo�ihiuldZo�mklZgh\blv�dhglZdl��<hl�ijbf_j
< jZfdZo� k\h_]h� h[mq_gby� klm^_gl� ^he`_g� [ue� gZibkZlv� j_n_jZl�� Ebr_ggucdhglZdlh\�� � �oheh^guc b aZghkqb\uc��qlh�[ueh�ijhy\e_gb_f�_]h�g_m\_j_gghklb��hg^Z`_� g_� ij_^iheZ]Ze� jZkkijhkblv� k\hbo� dhee_]� h lhf�� dZd� wlh� h[uqgh� ^_eZ_lky�� HgkljZ^Ze�\ h^bghq_kl\_�gZ^�j_r_gb_f�ijh[e_fu��dhlhjZy�kms_kl\h\ZeZ�\ g_f�kZfhf��Z g_\ kms_kl\_�^_eZ��Hg�[ue�ihehg�khfg_gbc�\ lhf��fh]ml�eb�_]h�\ukdZau\Zgby�b j_r_gbykhhl\_lkl\h\Zlv� gZ^_`^Zf� b h`b^Zgbyf�� k\yaZgguf k� h[mq_gb_f�� b ihklhygghdhe_[Zeky� \ k\hbo� mfhaZdexq_gbyo� f_`^m� i_j_hp_gdhc� kh[kl\_gghc� ebqghklb� b



qm\kl\hf� g_ihegh� p_gghklb� ba�aZ� [ZgZevghklb� b g_khklhyl_evghklb� k\hbo� km`^_gbc�M\_j_gghklb� g_^hklZ\Zeh� _fm� b ijb� kjZ\g_� gbb k\h_]h� j_n_jZlZ� k jZ[hlZfb� ^jm]boklm^_glh\�� Hg bkiulu\Ze� g_eh\dhklv� i_j_^� dhee_]Zfb� b \ugm`^_g� [ue� ij_klmiblvq_j_a�k\hx�]hj^hklv��©ijhkblv�m k_[y�ijhs_gbyª��aZ�lh��qlh�\ugm`^_g�[ue kh\_lh\Zlvkyk gbfb� ²� g_� ihgbfZy�� qlh� lZdh]h� jh^Z� hlghr_gby� ^ey� gbo� ijb\uqgu�� Ba�aZ� k\h_cg_dhffmgbdZ[_evghklb�hg�bkiulu\Ze�jZkieu\qZluc b�g_hij_^_e_gguc� kljZo��dhlhjucmkbeb\Zeky�ih�f_j_�lh]h��dZd�hg�mklZgZ\eb�\Ze�_kl_kl\_ggu_�dhglZdlu�k dhee_]Zfb
LZdb_�b ih^h[gu_�bf�kblmZpbb�b fZg_jZ�ih\_^_gby�qZklh�\klj_qZxlky�\ `bagbebqghkl_c� k rbahb^ghc� kljmdlmjhc�� >ey� gbo� qj_a\uqZcgh� ly`_eu� ^Z`_� qZklh\klj_qZxsb_ky� h[u^_ggu_� kblmZpbb�� dhlhju_� g_� j_Zebamxlky� ih� ijbqbg_aZljm^g_gghklb�dhglZdlh\��Z \h\k_�g_�ba�aZ�g_^hklZldZ�kihkh[ghkl_c�
��Rbahb^gZy�ebqghklv�b ex[h\v
Fu m`_�]h\hjbeb�h lhf��qlh�^ey�rbahb^h\�hkh[_ggh�aZljm^gbl_evgu�ijh[e_fu�dhlhju_�k\yaZgu�k jZa\blb_f�f_`q_eh\_q_kdbo�dhglZdlh\��ihklmie_gb_�\ ^_lkdbc�kZ^�agZdhfkl\h�kh�rdhevguf dhee_dlb\hf��im[_jlZl�b \klj_qZ�k ijhlb\hiheh`guf�ihehf�iZjlg_jkdb_�\aZbfhhlghr_gby�b \hh[s_�\kydb_�\aZbfhk\yab��< k\yab�k l_f��qlh�dZ`^Zy[ebahklv� ijh\hpbjm_l� m gbo� \hagbdgh\_gb_� kljZoZ�� hgb� \ugm`^_gu� \ agZqbl_evghckl_i_gb�khdjZsZlv�[ebadb_�dhglZdlu�beb�hldZau\Zlvky�hl�gbo��Wlh�ijb\h^bl�d lhfm��qlhhgb� jZkkfZljb\Zxl� ex[h\v� b ex[h\gu_ hlghr_gby� dZd� m]jham� bo� g_aZ\bkbfhklb� bmljZlm�kh[kl\_gghc�agZqbfhklb�<klj_qZxsb_ky�\ ^_lkl\_�ljm^ghklb�dhglZdlh\�\ f_`q_eh\_q_kdbo�hlghr_gbyo�dhlhju_�k\b^_l_evkl\mxl�h rbahb^ghc�ijh[e_fZlbd_�b h�dhlhjuo�klZgh\blky�ba\_klghkh�keh\�jh^bl_e_c�beb�\hkiblZl_e_c��fh]ml�[ulv�ih� km[t_dlb\guf�ijbqbgZf�mkbe_gubeb�kfy]q_gu�b \uy\eyxlky�^h�lh]h��dZd�wlb�gZjmr_gby klZgh\ylky�hq_\b^gufb��Kx^Zhlghkylky�kemqZb��dh]^Z�m j_[_gdZ�\hagbdZxl�ljm^ghklb�\ dhglZdlZo�\ ^_lkdhf�kZ^m�beb\ rdhevghf�deZkk_��dh]^Z�hg�g_�gZoh^bl�k_[_�lh\Zjbs_c��dh]^Z�hg�^_j`blky�hkh[gydhf�ij_^ihqblZ_l�h^bghq_kl\h�b bkiulu\Z_l�g_ijbyagv�d ^jm]bf��dh]^Z�fheh^hc�q_eh\_d�\im�[_jlZlghf� i_jbh^_� mdehgy_lky� hl� dhglZdlh\� k ijhlb\hiheh`guf� ihehf�� dh]^Z� hgaZju\Z_lky�\ dgb]m��mdehgyykv�b hl]hjZ`b\Zykv�hl�dhglZdlh\��beb�ij_^ijbgbfZ_l�^jm]b_^_ckl\by� ^ey� lh]h�� qlh[u� hklZlvky� h^ghfm�� dh]^Z� hg� i_j_ghkbl� ly`_eucfbjh\haaj_gq_kdbc�djba�\ i_jbh^�im[_jlZlZ�k jZa^mfvyfb�h kfuke_�`bagb [_a�ihiuldbjZa^_eblv� k\hb�i_j_`b\Zgby� k ^jm]bfb��<k_� wlh� y\ey_lky� kb]gZeZfb� lj_\h]b�� dhlhju_aZklZ\eyxl�jh^bl_e_c�h[jZsZlvky�aZ�kh\_lhf�d ikbobZljm�beb�ikbohl_jZi_\lm�>hihegbl_evgZy ijh[e_fZlbdZ� [_kihdhbl� rbahb^guo ebqghkl_c� \ i_jbh^gZklmie_gby� iZjlg_jkdbo� hlghr_gbc�� � \hagbdZxsbo ih^� ^Z\e_gb_f� im[_jlZlZ�� Wlhk\yaZgh�k l_f��qlh�ex[h\v�ih^jZamf_\Z_l�\aZbfgmx ^mr_\gmx�b l_e_kgmx�[ebahklv��<dZ`^hc� ex[h\ghc \klj_q_� gZr_c� kZfhklb� b gZr_c� g_aZ\bkbfhklb� \ jZ\ghc� kl_i_gbm]jh`Z_l�hiZkghklv�baebrg_�hldjulvky� iZjlg_jm��b wlh�\ lhc�beb�bghc kl_i_gb�lj_[m_laZsblu�� < k\yab� k wlbf� \ dZ`^hc� \klj_q_� lZblky� ij_iylkl\b_� \ \b^_� \gmlj_gg_c�bglbfghc ijh[e_fu��dhlhjZy��[m^mqb�^h�kbo�ihj�ih^khagZl_ev�ghc�b kdjulhc��fh`_l�[m^mqb�hkhagZgZ��ijbqbgylv [hev�DZd�^he`_g�ihklmiZlv�q_eh\_d��bkiulu\Zxsbc lhfbl_evgh_�`_eZgb_�[ebahklb�bkebygby�� ex[\b� b g_`ghklb�� qlh� ^he`_g� hg� k^_eZlv�� qlh[u� ij_^eh`blv ^jm]hfmjZa^_eblv� k gbf� gZjZklZxs__� k_dkmZevgh_ \ha[m`^_gb_"� < hkgh\_� hibkZggh]h



gZjmr_gby� dhglZdlh\��g_^hklZldZ� lZdlbqghklb� \ f_`q_eh\_q_kdbo hlghr_gbyo� e_`blgZjZklZxsZy� ^h� ^hklb`_gby� ^Zggh]h� \hajZklgh]h� i_jbh^Z� g_hiulghklv� \f_`ebqghklguo� dhglZdlZo�� ba� dhlhjhc� ijhbkl_dZ_l� hkh[Zy ly`_klv� bgl_]jZpbbk_dkmZevghklb��Bf�g_�o\ZlZ_l� ihemlhgh\�^ey�kZfhhp_gdb�b ^ey�lh]h��qlh[u�ij_^klZ\blvk_[y� iZjlg_jm� ijb\e_dZl_evguf� b ie_gbl_evguf�� qlh[u� j_rblvky� gZ� kh\jZs_gb_� bkZfhhl^Zqm��G_`ghklv��\_j[Zevgh_�beb�k_glbf_glZevgh_�\ujZ`_gb_�kdehgghklb�qm`^hrbahb^m��_fm�g_^hklZ_l� qmldhklb�b khi_j_`b\Zgby��kihkh[ghklb�hlh`^_kl\blv k_[y�k^jm]bf�IhiuldZ jZaj_rblv�dhgnebdl�f_`^m�mkbeb\Zxsbfky�klj_fe_gb_f�d h[eZ^Zgbxb kljZohf�i_j_^ [ebahklvx�\ f_`ebqghklguo�dhglZdlZo�ijbgbfZ_l jZaebqgu_�nhjfu�QZs_� \k_]h� wlh� ijhy\ey_lky� \ hk\h[h`^_gbb� hl� ex[h\gh]h� qm\kl\Z� b hls_ie_gbb� hlg_]h�k_dkmZevgh]h�\e_q_gby�\ qbklhf�\b^_��l��_��\ klj_fe_gbb�d k_dkmZevghc�k\yab�[_aex[h\gh]h�ZglmjZ`Z�� �IZjlg_j�^ey�g_]h�y\ey_lky�ebrv�©k_dkmZevguf�h[t_dlhfª��ebrvkj_^kl\hf� ^ey� ^hklb`_gby� iheh\h]h� m^h\e_l\hj_gby�� \h� \k_f� hklZevghf� hg� _]h� g_bgl_j_km_l�� � H^gZdh� \ke_^kl\b_� lZdhc� wfhpbhgZevghc� [_amqZklghklb� iZjlg_jkdb_\aZbfhhlghr_gby� e_]dh� aZf_gyxlky�� Wlh� aZsbsZ_l rbahb^h\� hl� ]em[hdh]hijhgbdgh\_gby� \ bo� `bagv� ihklhjhggbo�� k\b^_l_evkl\my� dZd� h[� bo� iheghc[_kihfhsghklb�b g_hiulghklb�\ h[s_ba\_klguo�wfhpbhgZevguo�k\yayo�b hlghr_gbyo�lZd�b h�lhf��qlh�hgb�ij_^iheZ]Zxl��qlh�iZjlg_j�ij_^klZ\ey_l�m]jham�^ey�bo�`bagb�<k_� kdZaZggh_� y\ey_lky� hkgh\Zgb_f� ^ey� jZa\blby� f_oZgbafh\� aZsblu hlqj_af_jghc� [ebahklb� b bglbfghklb� kh� klhjhgu� iZjlg_jZ� ²� rbahb^ g_� agZ_l�� dZdhl\_qZlv� gZ� _]h� ^hfh]Zl_evkl\Z�� lZd� dZd� hgb� kdhj__� g_ijbylgu� _fm�� q_f� ^hklZ\eyxlm^h\hevkl\b_�H^bg� fm`qbgZ� h[jZlbeky� \ [xjh� ih� [jZqghfm� ihkj_^gbq_kl\m� b \u[jZe� lZfnhlh]jZnbx�^Zfu��dhlhjZy�f_gvr_ ^jm]bo�ihgjZ\beZkv�_fm��hgZ��k _]h� lhqdb� aj_gby�ij_^klZ\ey_l�^ey�g_]h�f_gvrmx�m]jham�b \jy^�eb�\uah�\_l�m g_]h�ex[h\gu_�qm\kl\Z�H^gZ�^ZfZ�gZf_j_gZ� \klmiZlv� k fm`qbghc� lhevdh� \ iheh\mx k\yav��b]ghjbjmyk\yav�^moh\gmx��lZd�dZd�agZ_l�����qlh��\_jhylg__�\k_]h��[hevr_�g_�m\b^bl�_]h�@_gZluc fm`qbgZ�bf_e� \ lhf� ]hjh^_�� ]^_�hg�`be� \f_kl_� k k_fv_c�� _s_� h^gm�©lZcgmxª�� d\Zjlbjm�� ij_^ihqblZy� [ulv� g_^hklb`bfuf� b khdjuluf hl� k_fvb� ^h� l_oihj��ihdZ�g_�bkiulu\Ze�kdehgghklv�d \ha\jZs_gbx�^hfhc��Hg�gm`^Zeky�\ lhf��qlh[uaZsblblvky� hl� wfhpbhgZevguo� ij_l_gabc� `_gu� b ^jm]bo� qe_gh\� k_fvb� �k ^jm]hcklhjhgu�� wlZ� ebqghklgZy� ihlj_[ghklv� \ k\yab� k k_fv_c� mkbeb\ZeZkv�� dh]^Z� ihy\eyeZkvm]jhaZ�_]h�ihlj_[ghklb�\ k_f_cghf�m[_`bs_�b ijbxl_��Ba� wlbo� ijbf_jh\� \b^gh�� dZdhc� [hevrhc� kljZo� bkiulu\Zxl rbahb^gu_ebqghklb i_j_^� k\yavx�� h[yaZgghklyfb�� aZ\bkbfhklvx� b h]jZgbq_gb_f� bo� ebqghklb�Wlhl� kljZo� hklZ\ey_l� bo� hq_gv� j_^dh� b h[tykgy_l� bo� g_ij_^kdZam_fhklv� b kljZggu_j_Zdpbb�?^bgkl\_gguc��d dhfm�rbahb^�ijbkemrb\Z_lky�b dhfm�^h\_jy_l��²� wlh�hg� kZfHlkx^Z�_]h�qj_a\uqZcgZy�qm\kl\bl_evghklv�d ^_ckl\bl_evghc�beb�\hh[jZ`Z_fhc�m]jha__]h� km\_j_gbl_lm� b bgl_]jZlb\ghklb�� d \jZ`^_[ghfm� gZjmr_gbx� khojZgy_fhc� bf^bklZgpbb�� Hg� gm`^Z_lky� ebrv� \ kh[kl\_gghc� ih^^_j`d_�� dhlhjZy� g_� hklZ\ey_l� _]h�?kl_kl\_ggh�� ex[u_� hlghr_gby�� k\yaZggu_� k Zlfhkn_jhc� ^h\_jby� b bglbfghklb�� g_k\hckl\_ggu�_fm�b g_�\hagbdZxl�\ _]h�k\yayo�k iZjlg_jZfb�K\hx ex[h\v�hg�hsmsZ_ldZd� ijbgm^bl_evgmx� k\yav�� dhlhjmx� hg� ^he`_g� ij_djZlblv�� lh]^Z� dZd� _]h� iZjlg_j� \lZdhc� k\yab� bs_l� [ebahklb� b l_iehlu�� ?]h� jh[hklv� b g_j_rbl_evghklv� a^_kv� fh`_lbkoh^blv�ba�ihlj_[ghklb�ba[_`Zlv�deyl\u�\ \_jghklb�b j_]bkljZpbb�[jZdZ�



H^bg fheh^hc� q_eh\_d� ih^� ^Z\e_gb_f� k\h_c� ih^jm]b�� dhlhjZy� ohl_eZ� wlh]h� \l_q_gb_�g_kdhevdbo�e_l��gZdhg_p h[jmqbeky�k g_c�Hg ijbr_e�d g_c�k dhevphf��b hgb\f_kl_� hlijZa^gh\Zeb� h[jmq_gb_� DZd� lhevdh� hg� \ur_e� ba� ^hfZ�� hg� himklbe� \ __ihqlh\uc�ysbd�ibkvfh��\ dhlhjhf�hlf_gbe�lhevdh�qlh�kh\_jr_ggh_�h[jmq_gb_Ih^h[gh_� ih\_^_gb_� g_� lZd� m`� j_^dh� \klj_qZ_lky� m rbahb^h\� QZklh� hgbij_^ihqblZxl�agZdhfkl\h�gZ�jZkklhygbb�b \ukdZau\Zxl�k\h_�ij_^ihql_gb_�\ ibkvfZo�gh� g_ihkj_^kl\_ggZy� i_jkhgZevgZy� [ebahklv� hllZedb\Z_l� bo�� b hgb� hldZau\Zxlky� hlij_`gbo�gZf_j_gbc�< k\yab� k mihfygmluf� \ur_� hl^_e_gb_f� k_dkmZevghklb� hl� qm\kl\Z� ex[\bbgklbgdlb\gu_� ihlj_[ghklb�rbahb^h\� lZd`_� ghkyl� bahebjh\Zgguc� oZjZdl_j�� iZjlg_jjZkkfZljb\Z_lky�ebrv dZd�k_dkmZevguc�h[t_dl��b ex[h\gZy�`bagv�bkq_jiu\Z_lky�ebrvnmgdbhgZevguf ijhp_kkhf�� Hgb� g_� agZxl� gbdZdbo� ex[h\guo� g_`ghkl_c� \ \b^_ijheh]Z��bf�g_�k\hckl\_ggZ�wjhlbdZ��^ey�m^h\e_l\hj_gby�k\hbo�ihlj_[ghkl_c�hgb�b^mlgZijhehf�� G_`ghklv� e_]dh� ij_h[jZam_lky� \ ijbqbg_gb_� [heb� iZjlg_jm�� `_klhdh_gZiZ^_gb_�beb�^Z`_�gZg_k_gb_�l_e_kguo�ih\j_`^_gbc��AZ�wlbf�klhbl�ih^khagZl_evgh_`_eZgb_� \ua\Zlv� m iZjlg_jZ� qm\kl\bl_evgmx� j_Zdpbx� ba�aZ� klj_fe_gby� ihke_^hklb`_gby�iheh\h]h�m^h\e_l\hj_gby�dZd�fh`gh�kdhj__�hl^_eZlvky�hl�iZjlg_jZ��©Ihke_wlh]hª� ²� bf__lky� \ \b^m� iheh\hc� Zdl� ²� ©y ij_^ihqblZx� \ur\ujgmlv� __ª� ²� \hloZjZdl_jgh_� ^ey� fm`qbgu�rbahb^Z \ujZ`_gb_�� dhlhjh_� hljZ`Z_l� _]h� kljZo� i_j_^ex[h\gufb�lj_[h\Zgbyfb�iZjlg_jrb;hevrb_� ljm^ghklb� ijhy\eyxlky� lh]^Z�� dh]^Z� m rbahb^Z� \hagbdZ_l� j_adZyZf[b\Ze_glghklv�f_`^m�ex[h\vx�b g_gZ\bklvx��dh]^Z�_]h�]em[hdb_�khfg_gby \�k\h_ckihkh[ghklb�ex[blv�i_j_ghkylky�gZ�iZjlg_jZ��< lZdbo�kemqZyo�hg�ij_^ijbgbfZ_l�gh\u_ihiuldb�� lj_[my�hl�iZjlg_jZ�^jm]bo� kihkh[h\�ex[\b��qlh[u�mkljZgblv� k\hb� khfg_gbyWlb�ihiuldb�fh]ml�^hclb�\ [md\Zevghf�kfuke_�^h�kZ^bafZ�?]h�ih\_^_gb_�fh`_l�ghkblvbkdexqbl_evgh�^_kljmdlb\guc oZjZdl_j�� ex[h\gu_�ijb\uqdb�b kdehgghklb�iZjlg_jZhldehgyxlky�� ij_g_[j_]Zxlky�� ZgZebabjmxlky�� ih^\_j]Zxlky� khfg_gbx beb^vy\hevkdbf� h[jZahf� ba\jZsZxlky�� Hgb� \hkijbgbfZxl� kihglZggmx� kdehgghklviZjlg_jZ� dZd� ijhy\e_gb_� g_qbklhc� kh\_klb� b jZkp_gb\Zxl� __ dZd� ijhy\e_gb_� qm\kl\Z\bgu�beb�©ih^dmiª��©q_]h�lu�ohq_rv�wlbf�^hklb]gmlv"ª��©lu��ih`Zemc��ohq_rv�dZd�lhaZ]eZ^blv�k\hx�\bgmª��Ijb� ohjhrbo� Z[kljZdlgh�l_hj_lbq_kdbo� ikboheh]bq_kdbo� dhf[bgZlhjguo^Zgguo� rbahb^m� ij_^klZ\eyxlky� [_kdhg_qgu_� \hafh`ghklb� ^ey� lZdh]h� jh^Zl_g^_gpbhaguo� bklhedh\Zgbc� < jhfZg_� OjbklbZgu� Jho_nhjl� ©Ih^mrdZ ihdhyª� khkh[hc�m[_^bl_evghklvx�bah[jZ`Z_lky� lZdZy� k\yav��ijb� dhlhjhc� ex[ysZy�rbahb^gh]hiZjlg_jZ�`_gsbgZ�kh�\j_f_g_f�^hoh^bl�^h�]jZgbpu�k\h_c�l_jibfhklbG_j_^dh�rbahb^gu_ ebqghklb�k\hbf�pbgbafhf�jZajmrZxl�\k_�g_`gu_�ihju\uiZjlg_jZ��g_�hldZau\Zykv��h^gZdh��hl�k\yab�k gbf�K bo�lhqdb�aj_gby��\ex[e_gghklv�\ gboiZjlg_jZ� h[tykgy_lky� ebrv� \ ihke_^gxx hq_j_^v� bo� ^mr_\gufb� dZq_kl\Zfb�� Z \i_j\mx� ²� bo� ih\_^_gb_f� b \g_rghklvx� Wlh� hljZ`Z_lky� \ kdehgghklb� d bjhgbb� bgZkf_rdZf��©g_�kljhc�lZdb_�kh[Zqvb�ij_^Zggu_�]eZaZª��©_keb�[ lu�agZe��dZd�lu�kf_rgh\u]ey^brvª�beb ©hklZ\v�wlb�^mjZpdb_�ex[h\gu_�g_`ghklb�b ^Z\Zc��gZdhg_p��i_j_c^_fd kms_kl\m�^_eZª?kl_kl\_ggh�� qlh� _keb� m iZjlg_jZ� kbkl_fZlbq_kdb� jZajmrZxlky� kl_j_hlbiuex[h\gh]h�ih\_^_gby��lh�khojZg_gb_�lZdhc�k\yab�fh`_l�k\b^_l_evkl\h\Zlv�h g_h[uqguoex[h\guo� kdehgghklyo�� bkoh^ysbo� eb[h� ba� kZ^hfZahobklkdh]h� ]_ghlbiZ�� eb[h� baqm\kl\Z� \bgu�� kljZoZ� mljZlu� beb� ^jm]bo�fhlb\h\�< ijhlb\ghf� kemqZ_� eb[h� wlZ� k\yav



ihdmiZ_lky��eb[h�gZkeZ`^_gb_�^hklb]Z_lky� ebrv�q_j_a� kljZ^Zgb_�H[uqgh� lZdh]h� jh^Zk\yav� ^he`gZ� \ dhgp_� dhgph\� ij_djZlblvky� b ij^\_klb� d g_gZ\bklb�� ihkdhevdm� ihke_ex[h\gh]h� ljbmfnZ rbahb^� ©h[j_lZ_l� k\h_�bklbggh_�ebphª�H^gZdh� wlZ�g_gZ\bklv�g_j_Zebam_lky��lZd�dZd�d ^jm]bf�rbahb^�hlghkblky�lhqgh�lZd�`_:\lh[bh]jZnbq_kdb_� jhfZgu�Kljbg^[_j]Z� kh^_j`Zl�fgh]h�ijbf_jh\�ih^h[guorbahb^guo� ljZ]_^bc�� ijb\h^y� \ujZabl_evgu_� hibkZgby� `bag_gghc� hkgh\u� lZdh]hjZa\blby�ebqghklb��gZijbf_j��©Kug�FZ]^uª��:dk_ev�;hj]�\ ]eZ\ghf�^_ckl\mxs_f�ebp_k\h_]h�jhfZgZ�©< �hldjulhf�fhj_ª�[e_klys_�bah[jZabe�rbahb^gmx�ebqghklv��\ dhlhjhchlq_leb\h�\b^gu�Z\lh[bh]jZnbq_kdb_�q_jluWfhpbhgZevgZy� oheh^ghklv� ijb� ^Zevg_cr_f� jZa\blbb� fh`_l� ^hklbqvwdklj_fZevguo�b [he_ag_gguo� jZaf_jh\��ijb\h^y� d bagZkbeh\Zgbx�b gZkeZ`^_gbx� hlm[bckl\Z��wlh�ijhbkoh^bl��ij_`^_�\k_]h��_keb�gZ�iZjlg_jZ�ih^khagZl_evgh�ijh_pbjmxlkyg_i_j_jZ[hlZggu_� qm\kl\Z� g_gZ\bklb� b f_klb� �ijhbkoh^bl�� dZd� wlh� gZau\Z_lky� \ikbohZgZeba_�� ©i_j_ghkª�gZ�iZjlg_jZ�hlghr_gbc�d h[t_dlZf� aZ\bkbfhklb��k dhlhjufbhg� [ue� k\yaZg� \ ^_lkl\_�� LZdZy� g_ bgl_]jbjh\ZggZy� \ ebqghklgmx� kljmdlmjmhls_ie_ggZy�klhjhgZ bgklbgdlZ�\k_]^Z hq_gv�hiZkgZ�b ijhy\ey_lky�ijb�gZjZklZxs_cg_kihkh[ghklb ihgbfZlv�iZjlg_jZ�b khqm\kl\h\Zlv�_fm��qlh�ijb\h^bl�d ij_klmie_gbyf�k\yaZgguf�k gZjmr_gbyfb \e_q_gbc< k\yab�k ljm^ghklyfb��dhlhju_�ijhbkl_dZxl�ba�qm\kl\_gghc�k\yab�k iZjlg_jhf�b\hh[s_� ba� ihbkdZ� iZjlg_jZ�� rbahb^u� qZklh� hklZxlky� h^bghdbfb� b \� dhgp_� dhgph\gZoh^yl� iZjlg_jZ� \ k_[_� kZfhf�� ihemqZy� ijb� wlhf� kZfhm^h\e_l\hj_gb_� < g_dhlhjuokemqZyo�hgb�ba[bjZxl�^ey�k_[y�wjaZp�h[t_dl��dZd�wlh�[u\Z_l�\ kemqZyo�n_lbrbafZ�?kl_kl\_ggh�� qlh� \ dZ`^hf� lZdhf� wjaZp�h[t_dl_� hljZ`Z_lky� g_jZa\blZyk_dkmZevghklv��g_kfhljy�gZ�lh�qlh�wlb�nhjfu�gZjmr_gbc�kihkh[ghklb�d ex[\b�ghkyl�\k_[_� we_f_glu� ex[h\gh]h� `_eZgby� b y\eyxlky� \ujZ`_gb_f bsms_]h� ex[h\gh]hlhfe_gbyG_j_^dh� m rbahb^h\� k_dkmZevgh_� jZa\blb_� hklZ_lky� bgnZglbevguf� ijb\ukhdh^bnn_j_gpbjh\Zgghc� ebqghklghc� kljmdlmj_� Bgh]^Z� kemqZb� \u[hjZ� \ dZq_kl\_k_dkmZevgh]h� iZjlg_jZ� ^_l_c� beb� ih^jhkldh\� k\b^_l_evkl\mxl� h lhf�� qlh� ly`_eh_gZjmr_gb_� kihkh[ghklb� d dhglZdlZf� \ lZdbo� kemqZyo� khijh\h`^Z_lky� f_gvr_c\_jhylghklvx�jZa\blby�kljZoZ��Ihjhc�ih^Z\e_ggZy�kihkh[ghklv�d ex[\b�b kZfhhl^Zq_ijhju\Z_lky \� wdklj_fZevguo� nhjfZo� j_\ghklb� b ^Z`_� \ [j_^_� j_\ghklb�� Rbahb^qm\kl\m_l��dZd�fZeh�ex[\b hg�hl^Z_l�iZjlg_jm�� dZd�fZeZ� _]h� kihkh[ghklv� d ex[\b��bih^haj_\Z_l��qlh�iZjlg_j�\jy^�eb�kfh`_l�hklZlvky�k gbf��< k\yab�k wlbf�hg�ih^haj_\Z_lgZebqb_� khi_jgbdZ� �bgh]^Z� k ^hklZlhqguf�hkgh\Zgb_f���dhlhjuc� b kbevg__� ex[bl��b[hevr_� g_]h� kihkh[_g� d ex[\b�� Ebr_gguc� l_iehlu� b khqm\kl\by�� hg� jZkp_gb\Z_l_kl_kl\_ggh_� ih\_^_gb_� iZjlg_jZ� dZd� ijhy\e_gb_� obljhklb� beb� gZkf_rdb� gZ^� gbf�dhlhju_� hljZ`Zxl� _]h� ^_fhgbaf� b dh\Zjgmx� ij_^gZf_j_gghklv�� Wlb� bklhedh\Zgbyfh]ml� ^hclb� ^h� [j_^Z�� ^h� khklhygby�� dh]^Z� iZjlg_jkdb_� hlghr_gby� klZgh\ylkyg_i_j_ghkbfufb� b \�dhgp_�dhgph\�jZajmrZxlky�k qm\kl\hf�gZkeZ`^_gby�hl�jZaju\Z�bh^gh\j_f_ggh�kljZ^Zgby��dhlhjh]h�gbdlh�g_�fh`_l�jZa^_eblv�b hp_gblv��Fhlb\bjh\dZ^_ckl\bc�a^_kv�\u]ey^bl�lZd��_keb�fg_�ij_^klZ\ey_lky�g_\hafh`guf�ex[blv�b m^_j`Zlvex[bfh]h��lh�y ij_^ihqblZx�jZajmrblv�wlm�k\yav��qlh[u��ih�djZcg_c�f_j_��g_�ihl_ji_lvms_j[Z�b g_�^Zlv�^jm]hfm�\hkihevah\Zlvky�ex[h\vx�fh_]h�iZjlg_jZ��FZg_jm�ih\_^_gbyrbahb^Z�fh`gh� bklhedh\Zlv� lZdbf� h[jZahf�� qlh� ^ey� g_]h� g_� bkdexq_gZ� \hafh`ghklvex[blv�b [ulv�ex[bfuf��gh�hg�g_�fh`_l�^Zlv�hp_gdm�ex[\b�b ex[h\guf hlghr_gbyf�Moh^�iZjlg_jZ�^ey�g_]h�f_g__�[he_ag_g��q_f�ihiuldZ�ijhy\eylv�h g_f�aZ[hlm�b hl^Z\Zlv



_fm� k\h_� \gbfZgb_�� b ihwlhfm� hg� ij_^ihqblZ_l� moh^�� LZdZy� ©ijhnbeZdlbdZjZahqZjh\Zgbyª� hlgx^v� g_� j_^dZ�� hgZ� kh^_j`bl� \ k_[_�� \ [hevrbgkl\_� kemqZ_\�ih^khagZl_evguc�Zki_dl�ijh\_jdb�iZjlg_jZ��_keb�hg��g_kfhljy�gZ�fh_�ih\_^_gb_�� _s_ex[bl�f_gy��agZqbl��hg�^_ckl\bl_evgh�ex[bl�f_gy��Ij_`^_�\k_]h��wlh�k\b^_l_evkl\m_l�hlhf�� dZd� ly`_eh� wlhfm� q_eh\_dm� ihgylv�� ex[yl� _]h� beb� g_l�� bkiulu\Zxl� eb� d g_fm\e_q_gb_�� < wdklj_fZevguo� kemqZyo� ih^hajbl_evghklv� b j_\ghklv� fh]ml� ijb\_klb� dm[bckl\m��_keb�iZjlg_j�f_gy�g_�ex[bl��hg�g_�^he`_g�ex[blv�b gbdh]h�^jm]h]h�HkhagZggh� kljZo� kZfhhl^Zqb� i_j_`b\Z_lky� rbahb^Zfb� dZd� kljZo� k\yab�Ex[h\gh_�\e_q_gb_�hlghkblky�d kZfhhl^Zq_�b d�kZfhhl\_j`_gbx��gZdZieb\Zykv�iml_fih^Z\e_gby�b ij_h^he_gby� kljZoZ�� lZdh_� kZfhhl\_j`_gb_� ij_^klZ\ey_lky�rbahb^m� dZdihegZy�kZfhhl^ZqZ��dZd�ihiuldZ�ih]ehs_gby�_]h�iZjlg_jhf�< k\yab� k wlbf� ijhbkoh^bl� lZd� gZau\Z_fZy� ©^_fhgbaZpbyª� iZjlg_jZ�� qlh\uau\Z_l� i_j_ghk� ij_h^he_ggh]h� kljZoZ� b ^_eZ_l� h[tykgbfuf� g_ihgylgh_� ih\_^_gb_rbahb^Z��b ij_`^_�\k_]h�²�\g_aZigh�\hagbdZxsmx� m g_]h�g_gZ\bklv��dhlhjZy�bkoh^blba�qm\kl\Z�m]jhau�hl�fh]ms_kl\_ggh]h� ©Luª� �iZjlg_jZ��[_a�ihgbfZgby� lh]h��qlh� wlbffh]ms_kl\hf�_]h�gZ]jZ`^Z_l�kh[kl\_ggZy�ijh_dpby�rbahb^Z�Hkh[_ggh� ly`_eh�rbahb^m� j_rblvky�gZ�^ebl_evgmx� wfhpbhgZevgmx k\yav��Hgkdehg_g�[hevr_c�qZklvx�d djZldh\j_f_gguf��[mjguf��gh�baf_gqb\uf�k\yayf��;jZd�^eyg_]h�ij_^klZ\ey_lky��ij_`^_�\k_]h��g_kh\_jr_gguf�q_eh\_q_kdbf�mkljhckl\hf��dhlhjh_kZfh� kh[hc� jZkiZ^Z_lky�� Z ihlhfm� g_� fh`_l� ijbg_klb� jZ^hklb� b m^h\e_l\hj_gby�Rbahb^u� kdehggu� d jZkq_lZf� b ieZgbjh\Zgbx� q_eh\_q_kdbo� ihlj_[ghkl_c� bijbkihkZ[eb\Zxlky�d lZdh]h�jh^Z�ihlj_[ghklyf��Baf_gqb\hklv�bo�fg_gbc�\ hlghr_gbb^ebl_evguo� k\ya_c� ghkbl� ihklhygguc� oZjZdl_j�� lj_[my� ^ey� k_[y� k\h[h^u�� hgb� ebrvl_hj_lbq_kdb� ^himkdZxl� __ ^ey� iZjlg_jh\� dZd� g_qlh� kZfh� kh[hc� jZamf_xs__ky�� \j_Zevghklb�`_� ^Ze_dh� g_� \k_]^Z� iha\heyxl� wlh�� QZklh�rbahb^� l_hj_lbq_kdb� y\ey_lkyklhjhggbdhf� [jZdZ� b [jZqguo� hlghr_gbc�� gZ� kZfhf�`_� ^_e_� hg� kh]eZk_g� ebrv� gZ� l_ljZ^bpbb�b h[uqZb��dhlhju_�iha\heyxl�_fm�khojZgylv�k\hc�klbev�`bagb��b ex[bl�ebrvk\hb�m[_`^_gby��Ihwlhfm�hg�qZklh�jZkp_gb\Z_l�q_klghklv�b ]jZ`^Zgkdh_�fm`_kl\h�dZdg_qlh� hlebqZxs__ky� h^gh� hl� ^jm]h]h�� G_j_^dh� e_]ZebaZpby� ^Z`_� ^ebl_evghc� k\yabim]Z_l�bo��^ey�gbo�h[uqgu�gZihfbgZxsb_�kmijm`_kl\h�k\yab�[_a�bo�j_]bkljZpbb��IjbjZgg_c� mljZl_�fZl_jb�beb� jZahqZjh\Zgbb� \ fZl_jb� hgb� \klmiZxl� \ k\yav� k ih`beufb`_gsbgZfb��iheZ]Zykv�gZ�bo�fZl_jbgkdbc�bgklbgdl��l_f�kZfuf�gZ\_jklu\Zy�lh��q_]h�bfg_� o\ZlZeh� \ ^_lkl\_��LZdb_�`_gsbgu�fh]ml� ^Zlv� l_ieh� b qm\kl\h� aZsbs_gghklb� [_a[hevrbo� kh[kl\_gguo� ij_l_gabc�� wlh� ^h\_jqb\u_� `_gsbgu�� dhlhju_� ihgbfZxlkblmZpbx�g_ihkj_^kl\_ggh��g_�lj_[mxl�hl�iZjlg_jZ�lh]h��q_]h�hg�g_�fh`_l�bf�^Zlv��b g_h`b^Zxl�hl�wlhc�k\yab�gbq_]h�bgh]h��g_`_eb�lh��q_f�hgZ�h[uqgh�aZdZgqb\Z_lky��Ebrvijb� ]em[hdhf� gZjmr_gbb� khhl\_lkl\mxsbo� jZggbo� nZa� jZa\blby� fh`_l� \hagbdgmlvg_gZ\bklv�b `_eZgb_�hlhfklblv�ih�hlghr_gbx d�lZdbf�`_gsbgZf�< k\yab� k l_f�� qlh�rbahb^u� jZkp_gb\Zxl�`_gkl\_gghklv� b `_gsbg� dZd� m]jhamk\h_c� `bagb� b hlghkylky� d gbf� k g_^h\_jb_f�� m gbo� g_j_^dh� \hagbdZ_l� \e_q_gb_� dkh[kl\_gghfm� ihem� beb� hgb� \u[bjZxl� lZdbo� iZjlg_jr�� dhlhju_� [eZ]h^Zjy� k\hbfd\Zabfm`kdbf� q_jlZf� \u]ey^yl� g_� lZd�� dZd� ^jm]b_�� [he__� `_gkl\_ggu_� bijb\e_dZl_evgu_��LZdb_�k\yab�qZklh�\u]ey^yl�dZd�^jm`_kdb�[jZlkdb_�b kh^_j`Zl�[hevr_h[sbo� bgl_j_kh\�� q_f� k\yab�� k\yaZggu_� k wjhlbq_kdhc� ijb\e_dZl_evghklvxijhlb\hiheh`gh]h�iheZ�<h� \k_o� kemqZyo� ^ebl_evgu_� k\yab� ly`_eu� ^ey�rbahb^h\�� jZa^_evgu_� kiZevgby\eyxlky�dZd�[u�kZfh�kh[hc�jZamf_xs_cky�ihlj_[ghklvx��iZjlg_ju�^he`gu�ihgbfZlv



wlh� b kh[ex^Zlv� lj_[m_fmx� ^bklZgpbx� dZd� ^ey� k\h_c� aZsblu�� lZd� b ^ey� khojZg_gbyhlghr_gbc�Ba�\k_]h�kdZaZggh]h�ke_^m_l��qlh��bkoh^y�ba�l_o�hkgh\Zgbc��dhlhju_�l_i_jv�klZeb^ey� gZk� [he__� ihgylgufb�� rbahb^u bkiulu\Zxl� [hevrb_� ljm^ghklb� \ jZa\blbb� bijhy\e_gbb� k\hbo� ex[h\guo� kdehgghkl_c��Hgb�g_h[uqZcgh qm\kl\bl_evgu� dh� \k_fm�qlh� m]jh`Z_l� bo� k\h[h^_� b g_aZ\bkbfhklb� beb� h]jZgbqb\Z_l� bo�� hgb� kdmiu� gZk_glbf_glZevgu_�\ukdZau\Zgby�b [eZ]h^Zjgu�iZjlg_jm��_keb�hg�kdjhfgh�b g_gZ\yaqb\h^Z_l�bf�ijbxl�b aZsbs_gghklv��?keb�iZjlg_j�wlh�ihcf_l��lh�g_�[m^_l�ihdZau\Zlv�k\hxkZfmx ]em[hdmx�ijb\yaZgghklv��Z ij_^hklZ\bl�rbahb^m�[_a�ebrg_]h�ijhy\e_gby�qm\kl\\k_��qlh�fh`_l _fm�^Zlv�
��Rbahb^gZy ebqghklv�b Z]j_kkby
A^_kv� b \� ke_^mxsbo� jZa^_eZo� dgb]b�� dZkZxsboky� Z]j_kkbb�� y ij_^ihqblZx]h\hjblv� h g_gZ\bklb�� lZd� dZd� Z]j_kkby� y\ey_lky� gZb[he__� qZkluf� b hq_\b^guf\ujZ`_gb_f�g_gZ\bklb�\ jZaebqguo�__ ijhy\e_gbyo�KljZo� b Z]j_kkby� l_kgh� k\yaZgu� ^jm]� k ^jm]hf�� \hafh`gh�� i_j\hgZqZevghijhlhiZlbq_kdh_� qm\kl\h� g_m^h\e_l\hj_gghklb �8QOXVW� b kljZo� \uau\Zxl� Z]j_kkbx�ijbq_f� wlh� ]em[bggh_� qm\kl\h� g_m^h\e_l\hj_gghklb� y\ey_lky� ij_^nhjfhc� bebZjoZbq_kdhc� nhjfhc� kljZoZ� gZ� jZggbo� wlZiZo� gZr_]h� jZa\blby�� Ba� wlh]h� iha^g__\hagbdZxl� \hafh`ghklb� i_j_jZ[hldb� qm\kl\Z� g_^h\hevkl\Z� b ij_h^he_gby� kljZoZ�dhlhju_�kZfb�ih�k_[_�qZklh�y\eyxlky�bklhqgbdhf�gh\h]h�g_^h\hevkl\Z�b kljZoZ�I_j\hgZqZevgh wlb� khklhygby� \uau\Zxl� lZdb_� bgl_gkb\gu_� njmkljZpbb�� dZd]heh^�� oheh^�� [hev�� jZkkljhckl\Z� [bhjblfh\� b bgl_]jZpbb� \ `bag_gghf� ijhkljZgkl\_�k\_jokbevgh_� ikbobq_kdh_� gZijy`_gb_� b h]jZgbq_gb_� k\h[h^u� i_j_^\b`_gby�ih\ur_ggZy m]jhaZ�kh[kl\_gghfm�kms_kl\h\Zgbx�ijb�[ukljhc ihiuld_�k[eb`_gby bihky]Zl_evkl\_� kh� klhjhgu ihklhjhggbo�� h^bghq_kl\h�� KljZo� \ wlhl� i_jbh^� bkoh^blij_`^_� \k_]h� ba� bgl_gkb\gh]h� g_^h\hevkl\Z�� \ lZdbo� kblmZpbyo� \ ^_lkl\_� kljZo� bZ]j_kkby�\hagbdZxl�ijZdlbq_kdb�h^gh\j_f_ggh��\k_��qlh�\uau\Z_l�g_^h\hevkl\h�b kljZo�h^gh\j_f_ggh�\uau\Z_l�Z]j_kkbx�b g_gZ\bklv�Qlh�fh`_l�ij_^ijbgylv�j_[_ghd�^ey�aZsblu b�ij_h^he_gby�g_^h\hevkl\Z"KgZqZeZ� wlh� yjhklv�� ebr_ggZy� kbeu�� ijhy\eyxsZyky� \ djbd_�� iha^g__� ²� \miheaZgbb�b hklhjh`ghf�khijhlb\e_gbb��Z lZd`_�\ ^\b]Zl_evghc�jZajy^d_�b hldZa_�hlj_Zdpbb�gZ�h[jZs_gb_��LZd�dZd�\ jZgg_f�i_jbh^_�`bagb�_s_�g_l�jZaebqbc�f_`^m�©Yª�b©Luª��wlb�Z]j_kkb\gu_�ijhy\e_gby�_s_�iheghklvx�g_�h[hkgh\Zgu��gb k�q_f�b gb�k d_f�g_k\yaZgu�� wlh� ijhklhc� hldZa� hl� j_Zdpbc�� k\yaZgguc� k g_ijbylgufb� hsms_gbyfb� bg_^h\hevkl\hf��\ p_eyo�memqr_gby�kZfhqm\kl\by�b jZa]jmadb�hj]ZgbafZ�< ^Zgghf�kemqZ_�fu�fh`_f�]h\hjblv�h[�ZjoZbq_kdbo�nhjfZo Z]j_kkbb��dhlhju_ijhy\eyxlky� we_f_glZjgh�� kihglZggh� b g_dhgljhebjm_fh� b g_� k\yaZgu� _s_ kq_eh\_q_kdbfb� hlghr_gbyfb�� lZd� dZd� ebr_gu lZdlbqghklb� b qm\kl\Z� \bgu�� L_f� g_f_g__��hgb�y\eyxlky�ij_^ihkuedhc�f_`q_eh\_q_kdbo�k\ya_c�Bgl_gkb\ghklv�ZjoZbqguo kljZoh\�g_h[uqZcgh�\_ebdZ�� lZd�dZd�hgb�ijhgbaZgu^_lkdhc� [_aaZsblghklvx� b bkoh^yl� ba� i_j_`b\Zgby� m]jhau�� lZys_cky� \ kh[kl\_gghfkms_kl\h\Zgbb��m]jhau�kZfhfm�kms_kl\h\Zgbx�Khhl\_lkl\_ggh�� lZdb_� kblmZpbb��dhlhju_�\uau\Zxl� lhlZevgmx��ho\Zlu\Zxsmx\k_� kms_kl\h� Z]j_kkbx� beb� yjhklv�� gZoh^yl� \uoh^� \ klj_fe_gbb� d moh^m� b hldZam�J_ne_dlhjgh� gZdZieb\Zykv�� hgb� ijb\h^yl� d hldZam� hl� h[s_gby� k hdjm`Zxsbf�fbjhf



beb� hibkZgghc� jZg__� ©j_Zdpbb� ^\b]Zl_evghc� [mjbª�� y\eyxsbfky� ijbfblb\gufbnhjfZfb� kljZoZ� b g_^h\hevkl\Z� ijb� jZaguo� `bag_gguo� kblmZpbyo�� [_]kl\h� gZaZ^�\h\gmljv�� d j_ne_dkm� ©fgbfhc� kf_jlbª�� beb� [_]kl\h� \h\g_�� gZiZ^_gb_� \ \b^_©^\b]Zl_evghc�[mjbª�<ha\jZsZykv� l_i_jv� d rbahb^Zf�� fu� dhgklZlbjm_f�� qlh� hgb� qm\kl\mxl� k_[y[_aaZsblgufb�� [_kihfhsgufb�� ih^\_j]Zxsbfbky� hiZkghklb�� G_aZ\bkbfh� hl� lh]h�kms_kl\m_l� eb� \ ^_ckl\bl_evghklb� m]jhaZ� gZiZ^_gby beb� hgZ� ij_m\_ebq_gZ�� hgbi_j_`b\Zxl� k\h_� kms_kl\h\Zgb_� dZd� m]jham�� Khhl\_lkl\mxsb_� j_Zdpbb m� gbo� ghkylZjoZbqguc� oZjZdl_j� \ hibkZgghf� \ur_ ihgbfZgbb�� [_kijbqbggZy� g_Z^_d\Zlghklv� b\g_aZigh�\hagbdZxsZy�Z]j_kkb\ghklv�aZklZ\eyxl�^mfZlv�h lhf��qlh�wlh�h^bg�ba�kihkh[h\mkljZg_gby� kljZoZ� beb j_Zdpby� \uk\h[h`^_gby� kljZoZ� ^ey� h[e_]q_gby� k\h_]hkZfhqm\kl\by�² ©WR�JHW�LW�RXW�RI�RQH
V�V\VWHPª��dZd�qZklh�]h\hjyl�Zg]ebqZg_�Fh`gh ij_^klZ\blv�k_[_��dZd�fh`_l�[ulv�hiZkgZ�wlZ�ZjoZbqgZy�Z]j_kkby��dhlhjZy\hagbdZ_l�ba�qm\kl\Z�m]jhau�q_eh\_q_kdhfm�kms_kl\h\Zgbx��bf_xs_fm lZd�fZeh�k\ya_ck fbjhf��WlZ�Z]j_kkb\ghklv�ebr_gZ�kh^_j`Zl_evghklb�b k\ya_c��hgZ�g_�bgl_]jbjh\ZgZ�\kh\hdmighklv� ebqghklguo� q_jl� b ij_^klZ\ey_l� we_f_glZjgh_� bfimevkb\gh_bgklbgdlb\gh_�^_ckl\b_�DZd�fu� m`_� \b^_eb� ijb� jZkkfhlj_gbb� k_dkmZevghklb�� Z]j_kkby�rbahb^h\� b boZnn_dl� hklZxlky� bahebjh\Zggufb hl� h[s_kl\_gghc� `bagb�� y\eyxlky� qbklhbgklbgdlb\ghc� j_Zdpb_c� hldZaZ�� g_� kieZ\e_gghc� k h[sbfb wfhpbhgZevgufbi_j_`b\Zgbyfb�� K mq_lhf� g_^hklZldZ� qmldhklb� b kihkh[ghklb� d khi_j_`b\Zgbx�� wlbZ]j_kkb\gu_�jZajy^db�ijZdlbq_kdb�g_�mf_gvrZxl�kbeu�b Zdlb\ghklb�rbahb^Z��:]j_kkbyi_j_`b\Z_lky�rbahb^hf� ebrv� dZd� hk\h[h`^_gb_� hl� aZ\bkbfhklb��g_dhgljhebjm_fh_�bebr_ggh_�qm\kl\Z� \bgu��Ba� wlh]h� ke_^m_l�� qlh�rbahb^u� \ k\hbo� \aZbfhhlghr_gbyo� k^jm]bfb� ex^vfb� g_� bf_xl� gb fZe_cr_]h� ij_^klZ\e_gby� h ^_ckl\bb� bo� Znn_dlh\� bZ]j_kkbb��hgb�jZkkfZljb\Zxl�wlh�ebrv�dZd�nhjfm�j_Z]bjh\Zgby��b ^h�ihklhjhggbo�bfg_l� gbdZdh]h� ^_eZ�� Ihwlhfm� hgb� g_� agZxl�� dZdbfb� hgb� fh]ml� [ulv� j_adbfb�hkdhj[eyxsbfb�b ]jm[ufb��< h^ghc�]Za_l_�[ueh�gZibkZgh�h lhf��dZd�h^bg�ih^jhklhdm[be�fZevqbdZ��Ijb�jZkkijhkZo�h fhlb\Zo�k\h_]h�ihklmidZ�hg��ih`Z\�ie_qZfb��hl\_lbe�qlh�g_�bf_e�^ey�wlh]h�hkh[uo�hkgh\Zgbc�²�ijhklh�wlhl�fZevqbd�q_f�lh�f_rZe�_fm�LZdh_� hsms_gb_� hiZkghklb� iheghklvx� bahebjh\Zgh� b hls_ie_gh� hlh[s_kl\_gghc� `bagb� b h[sbo� ij_^klZ\e_gbc�� lZd� qlh� k\yaZggZy� k gbf� Z]j_kkbyij_^klZ\ey_lky� gbq_f� g_� h[hkgh\Zgghc� b bkoh^ys_c� ba� ]hlh\ghklb� d g_gZ\bklb�� ^ey\uk\h[h`^_gby� dhlhjhc� lj_[m_lky� ebrv� g_agZqbl_evguc� ih\h^�� WlZ� Z]j_kkb\ghklv�\hagbdZxsZy� bfimevkb\gh�� fh`_l� ijbh[j_lZlv� \k_� fukebfu_� wdklj_fZevgu_� nhjfu�hkh[_ggh� _keb� hgZ� k\yaZgZ� k g_bgl_]jbjh\Zgguf� k_dkmZevguf� \e_q_gb_f�� <©:\lhihjlj_l_�Xj]_gZ�;ZjlrZª�^Zgu�ihljykZxsb_�ijbf_ju lZdhc�Z]j_kkb\ghklb�:f_jbdZgkdbc� ikbobZlj� Dbgp_ev�� h[ke_^my� aZdexq_gguo�� mklZgh\be�� qlhgZb[he__�Z]j_kkb\gu_�kj_^b�gbo��lZd�gZau\Z_fu_�g_bklh\u_��[mcgu_�ex^b��YLROHQW�PHQ�h[t_^bgyxlky�ih�lbim�[hevrh]h�aZsblgh]h dhevpZ �FLUFOH�RI�SURWHFWLRQ� ijhlb\�l_o��dlhZ]j_kkb\guf�g_�y\ey_lky��Rbahb^u�kh�kdehgghklvx�d Z]j_kkbb�²�Z fu�a^_kv�]h\hjbfbf_ggh� h lZdbo� ebqghklyo�²�^Zxl� j_Zdpbx�ijb�ij_h^he_gbb� wlh]h� aZsblgh]h� djm]Z�wlhc� g_\b^bfhc� ]jZgbpu�� hlebqZxsmxky hl� j_Zdpbc� ©g_bklh\uoª�� k iZgbq_kdbfkljZohf�b ^bdhc�Z]j_kkb_c��<ujZabl_evguc�ijbf_j�rbahb^gh]h fbjh\hkijbylby h^bgiZpb_gl� nhjfmebjh\Ze� ke_^mxsbf� h[jZahf�� ©Dh]^Z� mklZgh\e_ggZy� fghc� ^bklZgpbyjZajmrZ_lky�� y ijboh`m� \ yjhklvª�� DhgjZ^� Ehj_gp� hibku\Z_l� Z]j_kkb\gu_� ^_ckl\by�gZihfbgZxsb_ j_Zdpbb� ^bdh]h� a\_jy� ijb� gZjmr_gbb ]jZgbpu� _]h� ijbjh^gh]h



h[blZgby��©LZd�gZau\Z_fh_�aehª��G_aZsbs_gghklv�\ f_`q_eh\_q_kdbo�hlghr_gbyo�b g_^hklZlhqghklv�k\ya_c��dZd�bj_amevlbjmxsZy� wlb� dZq_kl\Z� g_^h\_jqb\hklv�� aZklZ\eyxl� rbahb^h\� i_j_`b\Zlvijb[eb`_gb_� d gbf� ^jm]bo� dZd� m]jham�� <gZqZe_� wlh� \uau\Z_l� kljZo�� aZ� dhlhjuf� \dZq_kl\_�hl\_lghc�j_Zdpbb�ke_^m_l�b Z]j_kkby��LZdh_�fbjh\hkijbylb_�rbahb^h\�^_eZ_l[he__� ihgylgufb� bo� g_h[tykgbfu_� j_Zdpbb�� :joZbqgZy�� g_bgl_]jbjh\ZggZy� kebqghklvx� hls_ie_ggZy� Z]j_kkb\ghklv� ijb\h^bl� d gZkbebx�� dh]^Z� ihklhjhggb_jZkp_gb\Zxlky dZd�^hdmqeb\u_�gZk_dhfu_���^hkZ`^Zxsb_ b�ij_ke_^mxsb_ rbahb^h\�DZd� \k_�� qlh� hlghkblky� d g_� k\yaZgguf� k h[s_kl\_ggufb� mklZgh\dZfb� hls_ie_ggufbgklbgdlZf�� lZdZy� Z]j_kkby� fh`_l� ijb\_klb� d ZkhpbZevguf� beb� djbfbgZevgufihke_^kl\byf�Gh� ^Z`_� _keb� hl\e_qvky� hl� lZdbo� wdklj_fZevguo� h[klhyl_evkl\�� rbahb^Zfg_e_]dh�dhgljhebjh\Zlv�k\hx�Z]j_kkb\ghklv��KZfb�hgb��\ h[s_f��g_�kljZ^Zxl�hl�g__��gh�\ [hevrbgkl\_� kemqZ_\�� aZklZ\eyxl� kljZ^Zlv� k\h_�hdjm`_gb_��I_j\hgZqZevgh� \hagbdZydZd� aZsblZ� hl� kljZoZ�� Z]j_kkb\ghklv� fh`_l� hdjZrb\Zlvky� \ keZ^hkljZklgu_� lhgZ�bkihevam_fu_� \ jZaebqguo�nhjfZo�`_klhdhklb� b kZ^bafZ��DZl_]hjbqghklv�� \g_aZigZyhkdhj[bl_evgZy� j_adhklv�� e_^_gysZy� oheh^ghklv� b \ukhdhf_jb_�� pbgbaf� b [ukljuci_j_oh^� hl� ijbyagb� d \jZ`^_[ghfm� hldZam� hl� dhglZdlZ� y\eyxlky� gZb[he__� qZklufbijhy\e_gbyfb�Z]j_kkbb��Rbahb^Zf�g_^hklZ_l�qm\kl\Z�f_ju�b lZdlbqghklb��b ohly�hgbk\yau\Zxl� k\hx� Z]j_kkbx� k kblmZpbhggufb nZdlhjZfb�� bo� ih\_^_gb_�� dhg_qgh� `_�k\yaZgh�k bo�\gmlj_ggbfb�i_j_`b\Zgbyfb�b \uoh^bl�aZ�jZfdb�Z^_d\Zlghklb�:]j_kkby� m rbahb^h\� qZklh� g_k_l� lZd`_� nmgdpbx� aZsblu� b h[hjhgu�� <i_j\hgZqZevghf� agZq_gbb� keh\h� ©DG�JUHGLª jZ\ghagZqgh� ijb[eb`_gbx� d bklhqgbdm�gZqZem� dhglZdlZ�� qZklh� wlh� _^bgkl\_ggZy� nhjfZ� dhglZdlZ�� ij_^hklZ\e_ggZy� \jZkihjy`_gb_�rbahb^m�:]j_kkby�fh`_l�[ulv�h^ghc�ba�nhjf�kZfh\ujZ`_gby��gZihfbgZxs_c�g_m^Zqgu_ihiuldb�k[eb`_gby�k ijhlb\hiheh`guf�ihehf��oZjZdl_jghc�^ey�im[_jlZlZ��< ^ZgghfkemqZ_� fu� ij_^klZ\ey_f� rbahb^Z� dZd� kf_kv� kljZoZ� b ij_klmie_gby�� kdjulmxwfhpbhgZevghklv��]jm[h_��Z]j_kkb\gh_�h[ebqv_�khdjulhc�g_`ghklb�b g_j_rbl_evghklb�kljZoZ� hihahjblvky�� Hlkx^Z� ]hlh\ghklv� dZd� fh`gh� kdhj__� hldZaZlvky� hl� ihiuldb� dk[eb`_gbx� b kbfiZlbb� b klj_fe_gb_� ijbdjulvky� \ k\hbo� \aZbfhhlghr_gbyo� kiZjlg_jhf�pbgbafhf ²�ijb�fgbfhc beb�^_ckl\bl_evghc�ihiuld_�iZjlg_jZ�hldZaZlvkyhl�\aZbfhhlghr_gbc�k rbahb^hf�Ijb� agZdhfkl\_� k rbahb^Zfb� \Z`gh� agZlv�� qlh� bo� Z]j_kkb\ghklv� fh`_l� bf_lvagZq_gb_�©j_deZfuª�²�ijb\e_dZlv�\gbfZgb_�d bo�g_`_eZgbx�mljZlblv�k\hx�hkh[hklv�bkZfhklhyl_evghklv�:]j_kkb\ghklv� \hagbdZ_l� l_f� e_]q_�� q_f� [hevr_� hdjm`Zxsb_� ijhy\eyxl� ihhlghr_gbx�d rbahb^Zf�kbfiZlbb�b ^jm]bo�ihablb\guo�qm\kl\��< hkgh\_� wlh]h�e_`blh]jhfgZy� ijhiZklv� \ f_`q_eh\_q_kdbo� dhglZdlZo� b k\yaZggZy� k wlbf� g_m\_j_gghklv�rbjhdh�jZkijhkljZg_ggZy�kj_^b�rbahb^h\�Ba� ikbohl_jZi_\lbq_kdbo� jZ[hl� gZf� ba\_klgh�� qlh� _keb� \ l_q_gb_� ^ebl_evgh]h\j_f_gb�ih^^_j`b\Zlv�k rbahb^Zfb�ihklhyggu_ dhglZdlu��bkiheg_ggu_�kbfiZlbb b^h[jh`_eZl_evghklb��ijhiZklv�\ bo�f_`i_jkhgZevguo k\yayo�ihkl_i_ggh�aZihegy_lky�qlh�^Z_l�\hafh`ghklv�^ey�bgl_]jZpbb�bo�Z]j_kkb\ghklb�b Z^_d\Zlgh]h�h[s_gby�k gbfb�
��;bh]jZnbq_kdb_�hkgh\u



Ijb hkfukeb\Zgbb� jZa\blby� rbahb^ghc� ebqghklb� fu ijboh^bf� dij_^iheh`_gbx h� lhf�� qlh� k\_jop_gguc kljZo� i_j_^� kZfhhl^Zq_c� khhl\_lkl\m_lZdp_glm�gZ�m]jham�kh[kl\_gghc�ebqghklb��gZ�kihkh[�kZfhkhojZg_gby�DhgklblmpbhgZevgu_� hkh[_gghklb� rbahb^Z� k\b^_l_evkl\mxl� hij_^jZkiheh`_gghklb� d jZgbfhklb�� ojmidhklb�� [hevrhc� ^mr_\ghc qm\kl\bl_evghklb�eZ[bevghklb�< dZq_kl\_�kZfhaZsblu�ij_^eZ]Z_lky�kh[ex^_gb_�^bklZgpbb�f_`^m�rbahb^hf�b_]h� hdjm`_gb_f�� lZd� dZd� ikbobq_kdZy� [ebahklv�� ih� ZgZeh]bb� k jZ^Zjhf�� ©]jhfdhkb]gZebabjm_lª� h ih\ur_gghc� ^mr_\ghc�ijhgbpZ_fhklb��LZdbf� h[jZahf�� kh[ex^_gb_^bklZgpbb� g_h[oh^bfh� ^ey�`bagb rbahb^Z� b _]h� kms_kl\h\Zgby� \ fbj_��>bklZgpbykem`bl� _fm� bklhqgbdhf� [_ahiZkghklb� b aZsblu�� ^_eZ_l� \aZbfhhlghr_gby� k ^jm]bfbmf_j_ggh� \jZ`^_[gufb� b ebr_ggufb� khj_\gh\Zl_evghklb�� ?]h� kdehgghklb� bij_^jZkiheh`_gghklv� mih^h[eyxl�rbahb^Z� hldjulhc� kbkl_f_�� q_eh\_dm�� ©ebr_gghfmdh`bª �KDXWORV�� qlh� \uau\Z_l� ihlj_[ghklv� \ h]jZgbq_gbb� b qZklbqghc� aZfdgmlhklb�qlh[u�g_�mlhgmlv�\ bah[bebb�hdjm`Zxsbo�jZa^jZ`bl_e_c�Fu ijbgbfZ_f� \h� \gbfZgb_� g_� lhevdh� dhgklblmpbhgZevgu_�nZdlhju� \ madhfkfuke_� wlh]h� keh\Z�� bf_xsb_� khfZlbq_kdh_� ijhbkoh`^_gb_�� gh� lZd`_� b \� jZ\ghckl_i_gb� rbjhdh� ba\_klgu_� imkdh\u_� nZdlhju� \g_rg_c� kj_^u�� Hgb� k\yaZgu� kkhfZlbq_kdbfb� b ^jm]bfb� kms_kl\_ggufb� f_oZgbafZfb�� q_j_a� dhlhju_� ijhoh^blj_[_ghd� \ gZqZe_� k\hbo� \aZbfhhlghr_gbc k� jh^bl_eyfb�� k bo� h`b^Zgbyfb�ij_^klZ\e_gbyfb� b jZahqZjh\Zgbyfb�� hkh[_ggh� bkoh^ysbfb� hl� fZl_jb�� WlbjZahqZjh\Zgby� k\yaZgu� g_� lhevdh� k l_f�� qlh� fZlv� bf__l� g_`_eZl_evgmx� ^ey�rbahb^Ziheh\mx� ijbgZ^e_`ghklv�� gh� b k� ^jm]bfb� ikbobq_kdbfb� q_jlZfb�� dhlhju_� ly`_eh^Zxlky�fZl_jb��gh�^Zxl�rbahb^m�g_h[oh^bfmx�^ey�g_]h�[ebahklv�b l_ieh��[_a�q_]h�hgqm\kl\m_l�k_[y�g_`_eZgguf b�^Z`_�ebrgbf�< ^h[Z\e_gb_�d wlbf�dhgklblmpbhgZevguf�Zki_dlZf�jZa\blb_�ebqghklb�b��\f_kl_k l_f�� kh[kl\_ggh� ij_^jZkiheh`_gb_� ijhy\ey_lky� \ lhf�� qlh� \ dZq_kl\_� \Z`g_crboimkdh\uo� f_oZgbafh\� jZa\blby� rbahb^ghc� ebqghklb� ijbkh_^bgyxlky� nZdlhjuhdjm`Zxs_c�kj_^u��Qlh[u�emqr_ ihgylv�wlh��fu�^he`gu�ij_^klZ\blv�k_[_�kblmZpbx��\dhlhjhc�gZoh^blky�j_[_ghd�ihke_�jh`^_gby�b \�l_q_gb_�i_j\uo�g_^_ev�k\h_c�`bagb�< ijhlb\hiheh`ghklv� ^jm]bf� kms_kl\Zf�� j_[_ghd� ihke_� jh`^_gby gZijhly`_gbb ^ebl_evgh]h� i_jbh^Z� [_kihfhs_g� b iheghklvx� aZ\bkbf� hl� k\h_]hhdjm`_gby��:^hevn�IhjlfZg� ]h\hjbl�h[� wlhc�\aZbfhk\yab�dZd�h \jh`^_gghf�dZq_kl\_ex^_c�< k\yab�k l_f��qlh�j_[_ghd�\k_]^Z�hlghkblky�k ^h\_jb_f�d hdjm`Zxs_fm�_]h�fbjm�bkoh^y� ba� lh]h�� qlh� fbj� ^he`_g� ijh[m`^Zlv� _]h� ^h\_jb_�� ij_^iheZ]Z_lky�� qlhhdjm`ZxsZy�kj_^Z�ih�k\h_c�kmlb�k kZfh]h�gZqZeZ�khhl\_lkl\m_l�ihlj_[ghklyf�j_[_gdZ�FZe_gvdbc� j_[_ghd� gm`^Z_lky� \ Zlfhkn_j_�� dhlhjmx fh`gh� hij_^_eblv� dZd[_ahiZkghklv�� qm\kl\h� hldjulhklb�� mxlZ� b dhfnhjlZ�� dZd� kms_kl\h\Zgb_� \ dheu[_ebkhhl\_lkl\mxsbo� `bag_gguo� mkeh\bc�� WlZ� ©jZckdZyª� nZaZ� kZfZ� kh[hc� ij_^iheZ]Z_li_j_`b\Zgb_� bkiheg_gby� ihlj_[ghkl_c�� Bkoh^y� ba� wlh]h� ex[hc� \uoh^� ba� lZdh]hi_j\bqgh]h� ^h\_jby� k\yaZg� k hiZkghklvx� ^ey�`bagb� [_a� kljZoZ� b h[j_q_g� gZ� ihe� gh_ihjZ`_gb_�M gZk�bgh]^Z�kljZgguf�h[jZahf�khojZgy_lky�[_kkhagZl_evgh_�ij_^klZ\e_gb_�h[wlhf�i_jbh^_�^_lkl\Z�� �dh]^Z�lj_[m_lky�\uiheg_gb_�hij_^_e_gguo�`bag_gguo�mkeh\bc�< [hevrbgkl\_� `_� kemqZ_\� kihkh[ghklv� d ^bnn_j_gpbZpbb� b \hkijbylbx� \ ]jm^ghf\hajZkl_� kdjulZ� hl� gZk� lZd`_�� dZd� b \ebygb_� gZ� gZk� \g_rgbo� mkeh\bc� \ wlhl� i_jbh^



`bagb�Hq_gv� \i_qZleyxsbf� \ wlhf� ieZg_� y\ey_lky� bamq_gb_� gh\hjh`^_gguor\_cpZjkdbf ^_lkdbf�\jZqhf�RlbjgbfZghf��Ijb\_^_f�g_kdhevdh�pblZl�ba�_]h�dgb]b©Ikboheh]by�gh\hjh`^_gguo�^_l_cª��©< Z[khexlgh�k_jv_aguo�dgb]Zo����ih^^_j`b\Z_lkyfg_gb_�h lhf��qlh�\hkijbylb_�[heb�m ^_l_c�^h ��g_^_ev�bkdexq_gh����Lh��qlh�wlh�g_�lZd��ygZ[ex^Ze�ijb�bgt_dpbyo��ijb�ih\lhjghc�bgt_dpbb�gh\hjh`^_ggu_�gZqbgZxl�ieZdZlvm`_�ijb�ijh\_^_gbb�ij_^\Zjbl_evghc�^_abgn_dpbbª�B h� iZfylb�� ©���Hgb� �gh\hjh`^_ggu_�� bf_xl� ij_^jh^h\u_� \hkihfbgZgby�� ih^Zgguf�gZ[ex^_gbc�ghqguo�k_kl_j��^_lb�^hfhohay_d�qZklh�[h^jkl\mxl�^h�ih�emghqb�bijb�wlhf�g_�ieZqml��lh]^Z�dZd�^_lb�`_gsbg�� �jZ[hlZxsbo�\ [mehqghc��mljhf�hl ��^h �qZkh\�klZgh�\ylky�[_kihdhcgufb��LZdbf�h[jZahf��jZ[hqbc�jblf�b ghqghc�ihdhc�fZl_jbi_j_^� jh`^_gb_f� j_[_gdZ� hljZ`Zxlky� gZ� h[uqghc� kf_g_� jblfZ� Zdlb\ghklb� b ihdhyihke_�jh`^_gby�j_[_gdZª�Wlb�nZdlu�fgh]h�jZa�kh�\k_c�hq_\b^ghklvx�ih^l\_j`^Zebkv�bkke_^h\Zgbyfb��bgZ� hkgh\Zgbb� wlbo� b ^jm]bo� gZ[ex^_gbc� RlbjgbfZgZ� fu� fh`_f� k m\_j_gghklvxk^_eZlv�\u\h^�h lhf��qlh�\hkijbylby��ij_^klZ\e_gby�b qm\kl\bl_evghklv�gh\hjh`^_gguoih�ij_`g_fm� g_^hhp_gb\Zxlky�� D\Zebnbpbjh\Zgguc� moh^� aZ� ]jm^guf� j_[_gdhf�dhjfe_gb_� b ]b]b_gZ dZaZebkv� gZf� \ l_q_gb_� ^ebl_evgh]h� \j_f_gb� kZfuf ]eZ\gufwe_f_glhf�� iheghklvx� m^h\e_l\hjyxsbf _]h� ihlj_[ghklb�� >h[jhkh\_klgu_bkke_^h\Zgby�jZgg_]h�^_lkl\Z��ij_`^_�\k_]h�ijh\_^_ggu_� k ihfhsvx�ikbohZgZebaZ� ��Nj_c^hf�b _]h�mq_gbdZfb��^Zeb�gZf�^hihegbl_evgh_�ihgbfZgb_�ih\_^_gby�j_[_gdZ��Fu[eZ]h^Zjgu�bf�aZ�agZgby�h agZq_gbb�i_j\uo�\i_qZle_gbc�b ijhp_kkZ�iblZgby��Z lZd`_�hagZq_gbb�i_j\uo g_^_ev�`bagb�^ey�nhjfbjh\Zgby�ebqghklb�j_[_gdZIjZ\^Z��_s_�=_l_� �[_k_^Z�k Dg_[_e_f�\ �����]��� �bf_e�ih^h[gu_�ij_^klZ\e_gby�dh]^Z�]h\hjbe��gh\gh_�aeh�^ey�gZk�aZdexqZ_lky�\ lhf��qlh�i_j\u_�rZ]b�ih�\hkiblZgbxlZd� g_mf_eu�� : \_^v� bf_ggh� \ wlhl� i_jbh^� nhjfbjmxlky� hkgh\u� oZjZdl_jZ�� \kykmsghklv� [m^ms_]h� q_eh\_dZª�� LZdb_� bglmblb\gu_� ij_^klZ\e_gby� hklZxlky�� h^gZdh�_^bgbqgufb�b g_�\e_dml�aZ�kh[hc�g_h[oh^bfuo�ihke_^kl\bc�Gug_ fu�agZ_f��qlh�i_j\h_�hdjm`_gb_�j_[_gdZ�ihfbfh _kl_kl\_ggh]h�moh^Z�aZgbf� ^he`gh� \dexqZlv� \ k_[y� wfhpbhgZevgh_� l_ieh�� kbfiZlbx�� khhl\_lkl\mxs__khhlghr_gb_�ihdhy�b klbfmeh\��bklbggmx�klZ[bevghklv�_]h�`bag_ggh]h�ijhkljZgkl\Z�gZ� qlh� hg� j_Z]bjm_l� hldjulhklvx� b ^h\_jb_f�� Hkh[h_� agZq_gb_� ^ey� j_[_gdZ� bf__li_j_`b\Zgb_� m^h\e_l\hj_gby� hl� g_`gh]h� h[jZs_gby� k _]h� l_ehf�� hl� khfZlbq_kdhc[ebahklb�?keb�j_[_ghd�\kihfbgZ_l�h[�wlhf�jZgg_f�i_jbh^_�dZd�h \j_f_gb�hlqm`^_gghklb�aZ[jhr_gghklb� b imklhlu� beb� ijhr_^r_f� qj_a\uqZcgh� [ukljh� b i_j_gZkus_gghf\i_qZle_gbyfb�� lh� wlh� khijh\h`^Z_lky� kljZohf��>h\_jb_�b jZkiheh`_gghklv� d fbjm� \wlhf� kemqZ_� kf_gy_lky� g_^h\_jb_f� b ih^hajbl_evghklvx�� LZdbf� `_� h[jZahf\ha^_ckl\m_l�gZ�j_[_gdZ�imklhlZ�fbjZ��dhlhjmx�hg�i_j_`b\Z_l��[m^mqb�gZ�^ebl_evgh_\j_fy�ij_^hklZ\e_g�kZfhfm�k_[_��ijb�[hevrhf�dhebq_kl\_�jZa^jZ`bl_e_c��[ukljhc�bokf_g_� beb� [hevrhc� bgl_gkb\ghklb�� qlh� rbahb^babjm_l� _]h�� LZdbf� h[jZahf�� i_j\uckljZo�gZjmrZ_l�_]h�h[jZs_gghklv�d fbjm�b \ha\jZsZ_l�j_[_gdZ�d kZfhfm�k_[_�J_g_�Riblp�\ k\hbo�bkke_^h\Zgbyo�^_l_c�ba�^_lkdbo�^hfh\�ihdZaZe��qlh�j_[_ghd�dhlhjuc�gZ�ijhly`_gbb�i_j\uo�g_^_ev�`bagb�[vu� hlhj\Zg� hl�fZl_jb�beb� hq_gv� jZghebrbeky� fZl_jbgkdh]h� l_ieZ�� bf__l� hq_gv� ly`_eu_�� \iehlv� ^h� g_\haf_klbfuo�gZjmr_gby�\ jZa\blbb��g_kfhljy�gZ�kZfh_�emqr__�iblZgb_�b[_amij_qgu_ ]b]b_gbq_kdb_�mkeh\by��dhlhju_�hg�bf__l�\ ^_lkdhf�^hf_��]^_�h^gZ



^_lkdZy�f_^k_kljZ�h[kem`b\Z_l�^_kylv�^_l_c��<k_�^_lb��aZims_ggu_�k jZgg_]h�\hajZklZbeb� bkim]Zggu_� h[beb_f� jZa^jZ`bl_e_c�� h[gZjm`b\Zxl�� dZd� fbgbfmf�� aZ^_j`dm�h^ghklhjhgghklv�� hlklZ\Zgb_� beb� g_khhl\_lkl\b_� \hajZklm� b g_aj_ehklv� \ k\h_fjZa\blbb�� < k\yab� k l_f�� qlh� hgb� bkiulu\Zxl� g_^hklZlhqghklv� beb� hlkmlkl\b_g_h[oh^bfuo�`bag_gguo�mkeh\bc��wlb�^_lb�\ l_q_gb_�^ebl_evgh]h�\j_f_gb�bkiulu\ZxlkljZob��khhl\_lkl\mxsb_�[he__�jZgg_fm�i_jbh^m�jZa\blby�Hkh[_ggh�e_]dh�gZklmiZ_l�lZdZy�jZggyy�rbahb^baZpby�m ^_l_c��k kZfh]h�gZqZeZ�bo`bagb� g_ex[bfuo� b g_`_eZgguo�� jZgh� hlhj\Z\rboky� hl� jh^bl_e_c� \ke_^kl\b_^ebl_evgh]h� kh^_j`Zgby� \ debgbd_� ba�aZ� [he_agb� beb� jZgh� ebrb\rboky� fZl_jb�� <jZ\ghc�kl_i_gb�wlh�hlghkblky�d fZl_jyf��g_�ex[ysbf�k\hbo�^_l_c�beb�jZ\gh^mrguf dgbf��Z lZd`_�d xguf�fZl_jyf��g_^hklZlhqgh�aj_euf�^ey�fZl_jbgkl\Z��d lZd�gZau\Z_fuf^_lyf� ba� ©ahehlhc� de_ldbª�� dhlhju_� qZklh� ebr_gu kihkh[ghklb� ex[blv� boZjZdl_jbamxlky�dZd� ©jZ\gh^mrgu_ ebqghklbª�� Z lZd`_�d lZdbf�fZl_jyf��dhlhju_�g_bf_xl� ^hklZlhqgh� \j_f_gb�� qlh[u� aZgbfZlvky� k\hbfb� ^_lvfb�� lZd� dZd� \kdhj_� ihke_jh^h\�\ugm`^_gu�\gh\v�ijbklmiZlv�d jZ[hl_�b ij_^hklZ\eylv�j_[_gdZ�kZfhfm�k_[_��g_bf_y�\hafh`ghklb�^Zlv�_fm�lh��\ q_f�hg�gm`^Z_lky�Djhf_� g_^hklZlhqghklb� ex[h\gh]h� \gbfZgby� \ jZgg_f� ^_lkl\_�� \ dZq_kl\_^jm]h]h� bklhqgbdZ� rbahb^gh]h� jZa\blby� ebqghklb� \uklmiZ_l� ba[ulhd� jZa^jZ`_gbb�gZklmiZxsbc�lh]^Z��dh]^Z�fZl_jb�g_�ij_^hklZ\eyxl�j_[_gdm�g_h[oh^bfh]h�ihdhy�b g_bkiulu\Zxl� qmldhklb� d _]h� ihlj_[ghklyf�� Wlh�� [ulv� fh`_l�dZ`_lky� hq_\b^guf� bihlhfm� hibkZgh� ebrv� ijb[ebabl_evgh�� ^ey� hjb_glZpbb� \ ihlj_[ghklyo� fZe_gvdh]hj_[_gdZ�kh\_jr_ggh�g_h[oh^bfZ�klZ[bevghklv�\ hdjm`Zxs_c _]h�kj_^_��Ihkl_i_ggucjhkl�^h\_jby�j_[_gdZ�\dexqZ_l�\ k_[y�^h\_jb_�d g_fm��b��lZdbf�h[jZahf��^h\_jb_�_klv[ZaZ�^ey�jZa\blby�^h\_jqb\hklb��kihkh[ghklb�d bglbfghklb�J_[_ghd� g_� fh`_l� i_j_jZ[hlZlv� qZklmx� kf_gm� ebpZ�� hkms_kl\eyxs_]h� k\yav� kgbf� b moh^� aZ� gbf�� qZklmx� kf_gm� h[klZgh\db� b h[beb_� \i_qZle_gbc� �gZijbf_j�^ebl_evguc� ]jhfdbc�rmf� hl� \dexq_ggh]h� jZ^bh� beb� l_e_\bahjZ�� yjdh_� hk\_s_gb_� \qZku�� dh]^Z� gZklmiZ_l� \j_fy� kgZ�� qZklu_� [_kihdhysb_� j_[_gdZ� jZa^jZ`_gby� b l�� ^���LZdZy� g_klZ[bevghklv� hdjm`_gby� j_[_gdZ� b [_kihdhckl\h� _]h� fZl_jb� h^gh\j_f_gghh[jmrb\Zxlky gZ�g_]h��hl\_j]Zy�ijb�wlhf�_]h�ihlj_[ghklv�\ ihdh_�b bkdexqbl_evghklb�Ijb� wlhf� aZljm^gy_lky�h[kem`b\Zgb_�j_[_gdZ�b jZa\blb_� _]h� kh[kl\_gguo�bfimevkh\�qlh�ijb\h^bl�d lhfm��qlh�j_[_ghd�hldZau\Z_lky�hl�moh^Z�aZ�gbf��aZfudZ_lky��bkiulu\Z_lkljZo��i_j_\ha[m`pZ_lky��Djhf_�lh]h��lZdb_�kj_^h\u_�nZdlhju�ijb\h^yl�d qj_af_jghclj_[h\Zl_evghklb� b�� \ke_^kl\b_� wlh]h�� rbahb^baZpbb� j_[_gdZ�� lZd� dZd� _fm� g_ij_^klZ\eyxlky� \hafh`ghklb� ^ey� hj]Zgbqgh]h�� ]Zjfhgbqgh]h� jZa\blby�� Kha^Zxlkymkeh\by�� ijb� dhlhjuo� j_[_ghd� ijbgm`^_g� eZ\bjh\Zlv� f_`^m� ljm^ghklyfb� \ k\h_fjZa\blbb�b g_aj_ehklvx��qlh�^_eZ_l�_]h�g_ih^]hlh\e_gguf�d ly]hlZf�j_Zevghc�`bagb�Hg�^he`_g� lZdbf�h[jZahf�qm\kl\h\Zlv�gZkljh_gb_�b ihgbfZlv� kblmZpbx��qlh[u� kgylvgZijy`_gghklv� b mf_gvrblv� baf_gqb\hklv� ]g_lms_c� _]h� Zlfhkn_ju�� ^ey� q_]h� hgg_j_^dh� ijbgbfZ_l� gZ� k_[y� jhev� jh^bl_e_c�� ihkdhevdm� g_� gZoh^bl� m gbo� gbdZdhcih^^_j`db��Wlhfm�h[uqgh�ij_^r_kl\m_l�qj_af_jgZy�lj_[h\Zl_evghklv�jh^bl_e_c��ba�aZdhlhjhc�hg�[_j_l�gZ�k_[y�jhev�\ajhkeh]h��dhlhjuc�^he`_g�^mfZlv��[ulv�ihkj_^gbdhf�ihgbfZlv�b k]eZ`b\Zlv�dhgnebdlu�b \�]eZaZo�dhlhjh]h�ihklhjhggb_�`b\ml�]hjZa^h�[he___kl_kl\_gghc�� gZlmjZevghc� `bagvx�� q_f� hg� kZf�� Bo� h[^_ebeb� \ ^_lkl\_� beb� bokmsghklgu_� dhjgb� g_^hjZa\blu�� bo� [_ahiZkghklv� b bo� `bag_ggh_� kZfhhsms_gb_ihdhylky�gZ�ojmidhc�hkgh\_�Fbj�lZd�mkljh_g��qlh�fu�h^_j`b\Z_f�ih[_^m�gZ^�^jZdhghf��ijhgbdrbf�\ gZr_



_kl_kl\h�� hklZ\Zykv� ijb� wlhf� g_\j_^bfufb�� g_kfhljy� gZ� k\hx� g_aZsbs_gghklv� bmya\bfhklv��Qlh�`_�^_eZ_l�gZk�g_\j_^bfufb"�Hq_\b^gh��qlh�_keb�lZdZy�aZsbs_gghklvg_^hklb`bfZ��lh�ke_^m_l�kms_kl\h\Zlv�\ wlhf�fbj_�Zghgbfgh��gZ^_\Zy�gZ�k_[y�rZidm�g_\b^bfdm��WlZ�rZidZ�g_\b^bfdZ ²�lhl�]eZ^dbc�b qbkluc�nZkZ^��aZ�dhlhjuc�gbdlh�g_fh`_l�ijhgbdgmlv��b ihklhjhggb_�g_�agZxl��qlh�ijhbkoh^bl�aZ�wlbf�nZkZ^hf��GZkdhevdhkhhl\_lkl\mxsb_� qm\kl\Z� g_� m^Z_lky� kdjulv�� gZklhevdh� jZa\b\Z_lky� kihkh[ghklvkhagZl_evgh� bfb� mijZ\eylv�� ^habjh\Zlv� bo�� J_ne_dlhjgh� beb� iml_f� khagZl_evgh]hh[mq_gby�wlb�qm\kl\Z�^himkdZxlky�beb�hlf_gyxlky��gh�gb \�dh_f�kemqZ_�g_�hklZ\eyxlkygZ� ijhba\he� km^v[u� \ kemqZ_�� _keb� hgb� fh]ml� ij_^klZ\eylv� hiZkghklv� ^ey� ebqghklbrbahb^Z��Dh]^Z�ih^jm]Z�h^ghc�xghc�iZpb_gldb� khh[sbeZ�_c�h lhf��qlh�jh^bl_eb� lhc`Zeh\Zebkv� _c� gZ� oheh^ghklv� b \jZ`^_[ghklv� ^hq_jb�� ^_\mrdZ�� g_fgh]h� ih^mfZ\�kdZaZeZ��©Ohjhrh��y \udexqm�k\hx�g_gZ\bklvª��ihke_�q_]h�__ ih\_^_gb_�ih�hlghr_gbx�djh^bl_eyf�klZeh�_s_�[he__�hlkljZg_gguf�b g_aZ\bkbfuf�Fu� ijbkh_^bgy_fky� d fg_gbx� h lhf�� qlh� \ajhkeu_� bf_xl� hij_^_e_ggmx]jZgbpm� lhe_jZglghklb� \ hlghr_gbb� \g_rgbo \i_qZle_gbc��LZd��ba� hijhkh\� ex^_c� \jZaguo�kljZgZo�ba\_klgh��qlh�hgb�mf_gvrZxl�rmf beb�\udexqZxl�k\_l��^ey�lh]h�qlh[ukha^Zlv� khhl\_lkl\mxsb_� mkeh\by�^ey� kgZ��^ebl_evgh_� h^bghq_kl\h�beb�ij_[u\Zgb_� \l_fghl_� \uau\Zxl� ZgZeh]bqgu_ ^_ckl\by� ih� ij_h^he_gbx� wlbo� ij_\urZxsbolhe_jZglghklv� q_eh\_dZ� nZdlhjh\�� ?kl_kl\_ggh�� qlh� ]jZgbpu� lhe_jZglghklb� ^eyfZe_gvdh]h�j_[_gdZ�agZqbl_evgh�m`_�>ey jZa\blby� ebqghklb� bf__l� hkh[h_� agZq_gb_� lh�� \kdZjfeb\Z_lky� eb� j_[_ghd]jm^vx� beb� bkdmkkl\_ggh� iblZ_lky� ba� [mluehqdb�� Ihklhygguc� \ha\jZl� d fZl_jb�� bo\aZbfgZy�bglbfgZy�jZ^hklv�ijb�dhjfe_gbb ]jm^vx�g_�lhevdh�^Z_l�j_[_gdm�\hafh`ghklvihkl_i_ggh�agZdhfblvky�k i_jkhghc��dhlhjZy� gZ^_`gh�h[_ki_qb\Z_l�m^h\e_l\hj_gb_�_]hihlj_[ghkl_c�� gh� y\ey_lky� i_j\uf� mjhdhf� q_eh\_dZ� \ h[j_l_gbb� bf� gZ^_`^u�[eZ]h^Zjghklb�b ex[\b�J_[_gdZ�� gZoh^ys_]hky� gZ� bkdmkkl\_gghf� \kdZjfeb\Zgbb� �©[mluehqgh_� ^blyª�©)ODVFKHQNLQGª�� \k_]^Z� hdjm`Zxl� f_gyxsb_ky i_jkhgu�� dhlhju_� fh]ml� ih�jZaghfmhlghkblvky� d j_[_gdm�� qlh�� ih� f_gvr_c� f_j_�� aZljm^gy_l� _]h� jZa\blb_�� WlhijbhklZgZ\eb\Z_l� dhfie_dkguc ijhp_kk� jZa\blby�� aZljm^gyy� jZa\blb_� qm\kl\Zbgl_gkb\ghc� ijb\yaZgghklb� d q_eh\_dm�� dZd� wlh� [u\Z_l� ijb� ]jm^ghf� \kdZjfeb\Zgbb�Dh]^Z� \ klZgh\e_gbb� rbahb^ghc� ebqghklb� fu� \ dZq_kl\_� h^ghc� ba� kZfuojZkijhkljZg_gguo� oZjZdl_jbklbd� hij_^_ey_f� g_^hklZlhd� k\ya_c�� fu� ^he`guij_^klZ\blv�wlh�b dZd�mljZlm�^_lkdhc�bglbfghklb�f_`^m�fZl_jvx�b j_[_gdhf�<h�\kydhf�kemqZ_��ke_^kl\b_f�hibkZgguo�jZkkljhckl\� y\ey_lky� lh��qlh�\ kZfhfgZqZe_� k\h_c�`bagb� j_[_ghd� \ugm`^_g� h[hjhgylvky�beb� aZsbsZlvky� hl� hdjm`Zxs_]h_]h�fbjZ�� \ ijhlb\ghf� kemqZ_� _]h�`^_l� jZahqZjh\Zgb_��?keb� \h\g_� hg�g_�gZoh^bl� ^eyk_[y� Z^_d\Zlgh]h� iZjlg_jZ�� lh� mo\Zlu\Z_lky� aZ� kZfh]h� k_[y�� h[j_lZy� iZjlg_jZ� \ k_[_kZfhf�� Ijb� wlhf� j_Zebam_fu_� bf� rZ]b� hl� k_[y� d ^jm]hfm� g_^hklZlhqgu�� < _]h^Zevg_cr_f jZa\blbb��_keb�hgh�g_�dhjjb]bjm_lky�hiulhf��\hagbdZ_l�hibkZggZy�\ur_ijhiZklv�� kdehgghklv� d g_aZ\bkbfhklb� b w]hp_gljbafm�� nbdkZpby� gZ� k\yab� k kZfbfkh[hc� Hq_\b^gh�� qlh� rbahb^gh_� jZa\blb_� ebqghklb� aZ\bkbl� hl� [hevrh]h� qbkeZnZdlhjh\�\g_rg_c�kj_^u��Fu ^he`gu� a^_kv�lZd`_�ihgylv��qlh�ihdhe_gb_��dhlhjh_�\jZgg_f� ^_lkl\_� i_j_`beh� \hcgm�� ih^\_j]ehkv� \ha^_ckl\bx� mihfygmluo� \ur_g_[eZ]hijbylguo�kj_^h\uo�nZdlhjh\��[_kihdhckl\h�\ i_j\u_�g_^_eb�`bagb�\ke_^kl\b_ghqguo� [hf[Zj^bjh\hd�� \ugm`^_ggh]h� [_]kl\Z�� jZaju\Z� k_f_cguo� k\ya_c�� ebr_gby



jh^bgu� b l�� ^���� Wlh� ihdhe_gb_� qZklh� h[gZjm`b\Z_l�rbahb^gu_� q_jlu�� g_ijbyagv� dk_f_cguf� k\yayf�� kdehgghklv� d mqZklbx� \ lZdbo� hj]ZgbaZpbyo� b f_jhijbylbyo�� ijbdhlhjuo� i_j_`b\Zgby� hklZxlky� Zghgbfgufb�� g_h[yaZl_evghklv� \ k\yayo� kijhlb\hiheh`guf� ihehf� fh]ml� [ulv� hlg_k_gu� d ijhy\e_gbyf wlbooZjZdl_jheh]bq_kdbo�q_jl��Iheh\bgZ�ijh[e_f��\hagbdZxsbo m�wlh]h�ihdhe_gby�\ im[_j�lZl_� b lj_[mxsbo� ijbf_g_gby� kbeu�� k\yaZgu� k wlbfb� h[klhyl_evkl\Zfb�� G_dhlhju_ijhp_kku� \ kh\j_f_gghf bkdmkkl\_�� dhlhju_� fu� gZau\Z_f� ©mljZlhc� hkgh\ª�� lZd`_fh`gh� hoZjZdl_jbah\Zlv� dZd� ijhy\e_gb_� rbahb^guo q_jl�� Rbahb^gh_� bkdmkkl\hihljykZ_l�� gh� qZklh� b hllZedb\Z_l�� Ihke_� bkiheg_gby� ijhba\_^_gby� NxjfZckl_jZ� b<ba_g]xll_jZ�©F_lZfmaudZª�bkihegbl_eb�hjd_kljZglu�qZklh�qm\kl\mxl�k_[y�[hevgufb�H[sZy kblmZpby�� \ dhlhjhc� hdZau\Zxlky� ex^b� aZiZ^gh]h� fbjZ�� \uau\Z_lrbahb^baZpbx�� fbj� klZgh\blky� \k_� f_g__� [_ahiZkguf�� g_kfhljy� gZ� dhfnhjl�hdjm`Zxsbc� gZk�� fu� ihklhyggh� bkiulu\Z_f� hiZkghklv�� gZr_� \hkijbylb_� `bagbhdZau\Z_lky� baf_gqb\uf� \ke_^kl\b_� i_j_gZkus_gghklb� jZa^jZ`bl_eyfb�� k dhlhjufbfu� klZedb\Z_fky�b hl� dhlhjuo� g_�fh`_f hl]hjh^blvky��ijbajZd� \hafh`ghc� \hcgu�bhkhagZgb_�lh]h��qlh�fu�kZfb�ih^\_j]Z_f�k_[y�jbkdm� lhlZevgh]h�mgbqlh`_gby��hiZkgh_\ebygb_�l_ogbdb�b ^hklb`_gbc�gZmdb�gZ�hdjm`Zxsmx kj_^m�b [bheh]bq_kdh_�jZa\blb_kha^Zxl�qm\kl\h�wdabkl_gpbZevghc�m]jhau��dhlhjh_��dZd�gZf�ba\_klgh��b]jZ_l�[hevrmxjhev�\ klZgh\e_gbb�rbahb^guo�q_jl�oZjZdl_jZ�< dZq_kl\_� ijhlb\hklhygby� wlhc� m]jha_� m\_ebqb\Z_lky� kdehgghklv� d ch]_�f_^blZpbhgguf� mijZ`g_gbyf�� Z lZd`_� \ ihlj_[ghklb� ih]jm`_gby� \ fbj� \gmlj_ggboi_j_`b\Zgbc��dhlhjh_�^hklb]Z_lky�k ihfhsvx�gZjdhlbdh\��\hagbdeh�^\b`_gb_�obiib�kkhagZl_evguf� hldZahf� hl� l_ogbdb� b pb\bebaZpbb�� qv_� g_dhgljhebjm_fh_� ]hkih^kl\hklZgh\blky�^ey�gZk�\k_�[he__�khfgbl_evguf��=hkih^kl\h�ijbjh^u��\j_fy�b ijhkljZgkl\hij_h^he_\Z_l�l_ogbdZ��Mkeh\by�`bagb��\ dhlhjuo�fu�[hj_fky� aZ�gZr_�kms_kl\h\Zgb_�m]jh`Zxl� gZrbf� ^mr_\guf� dZq_kl\Zf� b ^_eZxl� `Zedbfb� gZrb� mkbeby�� lZd� qlh� fufh`_f� ]h\hjblv� h rbahnj_gbq_kdhf� ijhp_kk_�� dhlhjuc� ihjZ`Z_l� \k_� aZiZ^gh_h[s_kl\h�G_^hklZlhd� [_ahiZkghklb� \ jZgg_f� ^_lkl\_� y\ey_lky� h^gh\j_f_ggh� imkdh\uff_oZgbafhf� jZa\blby� rbahb^ghc ebqghklghc� kljmdlmju�� lZd� `_� dZd� b \ebygb_hdjm`Zxs_c� kj_^u��G_khfg_gguf lZd`_�y\ey_lky�^hjh^h\h_��\gmljbfZlhqgh_�\ebygb_fZl_jbgkdh]h� hj]ZgbafZ�� ohly� hgh� ^h� kbo� ihj� fZeh� bkke_^h\Zgh�� DZd� ihdZaZeRlbjgbfZg�\ mihfygmlhc�\ur_�dgb]_��kihkh[ghklv�keurZlv�m j_[_gdZ�jZa\blZ�_s_�^hjh`^_gby��gZ�wdjZg_�j_gl]_gh\kdh]h�ZiiZjZlZ�\b^gh��dZd�\a^jZ]b\Z_l�ieh^�ijb�]jhfdhfa\mqZgbb� Z\lhfh[bevgh]h� kb]gZeZ�� <hafh`gh�� qlh� wfhpbhgZevgu_� b Znn_dlb\gu_i_j_`b\Zgby�fZl_jb��baf_gyxsb_ __�ijb\uqgu_�mklZgh\db��dZkZxsb_ky�[_j_f_gghklbb j_[_gdZ��dZ`^h_�khklhygb_��m]jh`Zxs__�[_ahiZkghklb�fZl_jb��jZkijhkljZgy_lky�b gZ__ l_eh��\ugZrb\Zxs__�j_[_gdZ��B _keb�fZlv�\f_klh�^h[jh`_eZl_evghklb�b h^h[j_gby�dhlhju_� ^he`gu� e_`Zlv� \ hkgh\_� hlghr_gby� d g_c�� \klj_qZ_l� \jZ`^_[ghklv�hljbpZl_evgu_� beb� g_gZ\bklgbq_kdb_� mklZgh\db�� lh� wlh� hljZ`Z_lky� b gZ� __ [m^ms_fj_[_gd_�
Ijbf_ju�rbahb^guo�i_j_`b\Zgbc
H^bg� lZeZgleb\uc�� gh� hq_gv� k\h_h[jZaguc� b fZehdhglZdlguc�fmaudZgl�`be� \hq_gv�ly`_euo�nbgZgkh\uo�mkeh\byo��Ijb�ihkj_^gbq_kl\_�k\h_]h�agZdhfh]h�hg�ihemqbeohjhrh� hieZqb\Z_fh_� f_klh�� khhl\_lkl\mxs__� _]h� bgl_j_kZf�� qlh� hagZqZeh� ^ey� g_]h



kms_kl\_ggmx�ihfhsv��< ^_gv��dh]^Z�hg�^he`_g�[ue�ijbclb�gZ�gh\h_�f_klh�b \ujZablvk\h_� kh]eZkb_� gZ� gh\mx� jZ[hlm�� hg� aZkhfg_\Zeky� \ ijbgylbb� j_r_gby� b mljZlbe� k\hcrZgk�� >ey� k_[y� hg� Zj]mf_glbjh\Ze� lZdh_� ih\_^_gb_� l_f�� qlh� _]h� ^jm]� k\hbfij_^eh`_gb_f� ijh^_fhgkljbjh\Ze� k\h_� ij_\hkoh^kl\h� b�� bkihevah\Z\� [jhkZxs__ky� \]eZaZ� ieZq_\gh_� iheh`_gb_� gZr_]h� fmaudZglZ�� [ulv� fh`_l�� ^Z`_� jmdh\h^kl\h\Zeky]hfhk_dkmZevgufb� fhlb\Zfb�� <f_klh� lh]h� qlh[u� ijbgylv� ^h[jh`_eZl_evgh_ij_^eh`_gb_��hg�bkiulu\Ze�kljZo�klZlv�h[yaZgguf�k\h_fm�^jm]m�b [ulv�aZ\bkbfuf�hlg_]h�� Hg� ^he`_g� [ue� kZfhfm� k_[_� h[tyk� gylv�� qlh� _]h� ^jm]� jmdh\h^kl\h\Zekykhfgbl_evgufb�fhlb\Zfb�;he__� ]em[hdh_� h[tykg_gb_� wlh]h�fZehihgylgh]h�ih\_^_gby� aZdexqZ_lky� \ lhf�qlh� fmaudZgl� ih^\_j]Ze� k\h_]h� ^jm]Z� k\h_h[jZaghfm� bkiulZgbx�� _keb� lZdh_� fh_ih\_^_gb_� _]h� g_� bkim]Z_l�� lh� wlh� hagZqZ_l�� qlh� hg� g_� hklZ\bl� f_gy� \ [_^_� b _]hgZf_j_gby�^hklZlhqgh�k_jv_agu�Wlh� ^_eZ_l� [he__� ihgylguf� lhl� ihjhqguc� djm]�� lm� [_aukoh^ghklv�� dhlhjZyijbghkbl gh\uc hiul�q_eh\_dm��dlh�fh`_l�^Zlv�]ZjZglbx��qlh�fh`gh�\_jblv�kbfiZlbb^Zggh]h�q_eh\_dZ"�B��k ^jm]hc�klhjhgu��dlh�]hlh\�hldZaZlvky�hl�lZdh]h�jh^Z�lj_[h\Zgbcb iheghklvx�ihgylv�i_j\hhkgh\u�b h[mkeh\e_gghklv�dZ`^h]h�dhgdj_lgh]h�ihklmidZ"�GZwlb�\hijhku�g_�fh`_l�hl\_lblv�gb h^bg�fm^j_p�\h�\k_f�fbj_�KblmZpby� ^ey� wlh]h� q_eh\_dZ� l_f� [he__� hkeh`gyeZkv�� qlh� hg� `_eZe�� qlh[uagZdhfuc g_� hklZ\eye� _]h�� g_kfhljy� gZ� lZdh_� ih\_^_gb_��< h^ghf� kemqZ_� hg� ^he`_gdhjjb]bjh\Zlv� k\h_�fg_gb_� hlghkbl_evgh� wlh]h� q_eh\_dZ� b \ugm`^_g� _fm� ^h\_jylv�� dq_fm� hg� \jy^� eb� klj_fblky�� < ^jm]hf� kemqZ_� _]h� fg_gb_� h lhf�� qlh� wlhl� q_eh\_dg_^hklhbg� ^h\_jby�� ih^dj_ieyxlky�� b hg� hklZ_lky� \ ]hj^hf� h^bghq_kl\_� kh� k\hbfij_aj_gb_f�d ex^yf��qlh�m^h[gh�^ey�g_]h�Wlhl� fmaudZgl� qZklh� f_gye� ih^jm]�� dhlhjuo� hklZ\eye� ih^� jZaebqgufbij_^eh]Zfb�²� � m h^ghc� _fm�g_�gjZ\bebkv�fZg_ju�� m ^jm]hc�²� gh`db�� m lj_lv_c�²mjh\_gv�h[jZah\Zgby��k g_c�g_�h q_f�[ueh�]h\hjblv��²�dZ`^uc jZa�h[hkgh\u\Zy k\hckljZo�i_j_^�k\yavx��Z lZd`_�ihlj_[ghklv�\ aZsbl_�Dh]^Z�_fm�gZf_dZeb��qlh�m g_]h�_klv�\g_[jZqgu_�^_lb��hg�\kyq_kdb�m\_jlu\Zeky�hllZdh]h�jh^Z�gZihfbgZgbc�b gZf_dh\�dZd�hl�ijhy\e_gby�gZahceb\hklb�<hl�^jm]hc�ijbf_j�lZdh]h�jh^Z�ebqghklghc�kljmdlmju�H^bg� fm`qbgZ�� ^hklb]gm\� kj_^g_]h� \hajZklZ�� ih�ij_`g_fm� fmqbl_evghi_j_`b\Ze� k\h_� ZmlkZc^_jkl\h�� Hg� bkiulu\Ze qm\kl\h�� qlh� gbdhfm� g_� gm`_g�� qlhihklhjhggb_�eb[h�hl\_j]Zxl�_]h��eb[h�gZkf_oZxlky�gZ^�gbf�Hg�kljZ^Ze�hl�wlh]h��lZdh_�qm\kl\h�^_eZeh�_]h�g_m\_j_gguf��gZghkbeh�ms_j[�_]hdZjv_j_�� hg� hsmsZe�� qlh� ex^b� \jZ`^_[gh� d g_fm� hlghkylky�� bo� ijbkmlkl\b_� kha^Z_l©\g_rgxx ly`_klv� b ij_]jZ^mª� ^ey� _]h� ^_ckl\bc�� Z _]h� hl\_lgu_� j_Zdpbb� ih� lbimjhdh\h]h�beb�ihjhqgh]h�djm]Z�ebrv�aZljm^gyxl�_]h�h[s_gb_�k hdjm`Zxsbfb�?]h� ih\_^_gb_� hlebqZehkv� ihju\bklhklvx�� dZaZehkv� kh\_jr_gghg_fhlb\bjh\Zgguf� b ]jm[uf�� bjhgbqguf� b hkdhj[bl_evguf� ih� hlghr_gbx dgZqZevgbdm��j_adbf�b g_h[hkgh\Zgguf�ih�hlghr_gbx d�dhee_]Zf��_]h h^_`^Z�b h[jZa`bagb� lZd� hlebqZebkv� hl� h[s_ijbgyluo�� lh� [hevrbgkl\h� klhjhgbehkv� _]h� bij_^ihqblZeh�g_ bf_lv�k gbf�gbq_]h�h[s_]hM\_ebqb\Zxs__ky�^bklZgpbjh\Zgb_�b h^bghq_kl\h�lZdhc�q_eh\_d�ijh_pbjm_l�gZhdjm`Zxsbo�b��\ hkh[_gghklb��qZs_�\k_]h�gZ�l_o��dlh�bs_l�\aZbfghklb�beb�aZ[hlblky�hg_f��K ^jm]hc� klhjhgu�� hdjm`Zxsb_ kdehggu� [_kkhagZl_evgh� ijh_pbjh\Zlv� gZ� g_]hqZklv� k\hbo� ^mr_\guo� ijh[e_f�� k\yaZgguo� k ijhy\e_gbyfb� \jZ`^_[ghklb�



g_ijb\uqghklb�b g_bgl_]jbjh\Zgghklb��Ihkl_i_ggh�hg�\k_�[hevr_�b [hevr_�klZgh\blky[_ehc�\hjhghc�b dhaehf�hlims_gby�^ey�dhee_dlb\Z��\ dhlhjhf�`b\_l�b jZ[hlZ_l��?fmg_ihgylgh�� ihq_fm� [hevrbgkl\h� dhee_]� lZd� g_ijb\_leb\u�� ohly� hg� ijbeZ]Z_l� mkbeby�qlh[u� ihgylv� ijbqbgm� lZdh]h� hlqm`^_gby�� M g_]h� kha^Z_lky� \i_qZle_gb_�� qlh� h g_fjZkijhkljZgyxlky�kemob�²�fh`_l�[ulv��h lhf��qlh�m g_]h�©g_�\k_�\ ihjy^d_�k ]heh\hcª�\hafh`gh�� h _]h� k_dkmZevghc� g_iheghp_gghklb� beb� iheblbq_kdhc� g_[eZ]hgZ^_`ghklb�Dhjhq_� ]h\hjy�� _]h� ih^haj_\Zxl� \ q_f�lh�� h q_f� hg� g_� agZ_l�� Hg� [_kkhagZl_evghijh_pbjm_l� gZ� ex^_c� k\hb� kh[kl\_ggu_� g_i_j_jZ[hlZggu_� ijh[e_fu�� Gbdlh� baihklhjhggbo� h[� wlhf� g_� \ukdZau\Z_lky�� hg� bkiulu\Z_l� lhevdh� \hajZklZxs__�g_ihgylgh_� ^ey� g_]h� ^bklZgpbjh\Zgb_� hl� ^jm]bo�� hg� \hkijbgbfZ_l� bo� g_^h\_jqb\u_\a]ey^u�beb�ihgbfZxs__ i_j_fb]b\Zgb_�^jm]�k ^jm]hf��agZq_gb_�dhlhjh]h�hg�g_�fh`_lihgylv��Dhjhq_�]h\hjy��k h[_bo�klhjhg�\hagbdZ_l�lZdh_�jZkdjmqb\Zgb_�kblmZpbb��lZdhcaZdhe^h\Zgguc�djm]�\hajZklZxs_]h�g_ihgbfZgby��dhlhjuc�g_\hafh`gh�jZahj\Zlv�;bh]jZnbq_kdb_� hkgh\u� ^jm]h]h� rbahb^Z� y ohqm� h[jbkh\Zlv� [he__� rbjhdh�bkoh^y� ba� lh]h�� qlh� jhkldb� [m^msbo� ljm^ghkl_c� \ dhglZdlZo� bf_xlky� m dZ`^h]hrbahb^Z�� ohly� hg� g_� fh`_l� kZfhklhyl_evgh� m\b^_lv� b ijZ\bevgh� hp_gblv� bo�\hkijbgbfZy�dZd�aZ]Z^hqgu_�b nZlZevgu_�Hg� ijhbkoh^bl� ba� g_h[uqghc� k_fvb�� ?]h� hl_p� [ue� ibkZl_e_f�� hibku\Zxsbfiml_r_kl\by��hq_gv�ba\_klguf�\h�\j_fy�jZgg_]h�^_lkl\Z�k\h_]h�_^bgkl\_ggh]h�kugZ��HgaZjZ[Zlu\Ze�fgh]h�^_g_]�b `be�gZ�rbjhdmx�gh]m�\ Zlfhkn_j_�rmfgh]h�ijZa^gbdZ��?]hfZlv� p_ebdhf� \hreZ� \ wlm� \_ebdhk\_lkdmx� `bagv� b g_� m^_eyeZ� k\h_fm� j_[_gdm^hklZlhqgh� \j_f_gb� b \gbfZgby�� g_� ijhy\eyy� ih� hlghr_gbx d� g_fm� gb ]em[hdh]hihgbfZgby�� gb ih^ebggh]h� bgl_j_kZ� b ex[\b�K jZgg_]h� \hajZklZ� hg� gZoh^beky gZihi_q_gbb�gygb��Z aZl_f�aZ�gbf�moZ`b\Ze�q_jghdh`bc�kem]Z��Hg�\kihfbgZe�iha^g__��qlhh[Z� hlghkbebkv� d g_fm� ^h[jh`_eZl_evgh�� Dh]^Z� _fm� bkihegbehkv� iylv� e_l�� jh^bl_ebjZa\_ebkv�� b k� l_o� ihj� ljm^gh� [ueh� ]h\hjblv� h ihklhygghf� b mklhcqb\hf� hdjm`_gbbj_[_gdZ��lZd�dZd�jh^bl_eb��ijb^_j`b\Zykv�gh\hfh^guo�ij_^klZ\e_gbc�h k\h[h^_��fgh]hjZa�f_gyeb�iZjlg_jh\��Hg� hklZ\Zeky� k hlphf��b _fm� kgZqZeZ�[_a� \kydbo� dhff_glZjb_\khh[sbeb��qlh�_]h�fZfZ�©[m^_l�hlkmlkl\h\Zlv�^ebl_evgh_�\j_fyª��<kdhj_�ihke_�wlh]h�dg_fm�gZ�dhjhldh_�\j_fy�aZ]eygmeZ�fZlv�Ebrv�iha^g__�hg�magZe��qlh�hgZ�hdheh�^\mo�e_le_qbeZkv� \ g_j\ghc� debgbd_� hl� ^mr_\gh]h� aZ[he_\Zgby�� Fu� fh`_f�� ke_^h\Zl_evgh�ij_^iheZ]Zlv�� qlh� k l_o� ihj� hgZ� g_� [ueZ� ikbobq_kdb� a^hjh\hc�� Hl_p� ihke_� jZa\h^Z`_gbeky�gZ� k_klj_�fZl_jb��Wlh�[ue� _]h� lj_lbc�[jZd��FZq_oZ�g_gZ\b^_eZ� k\hx� k_kljm�dhlhjZy� [ueZ� ijb\yaZgZ� d k\h_fm� ij_`g_fm� ^hfm�� Iha`_�� dh]^Z� gZr_fm� iZpb_glmbkihegbehkv ���e_l��fZq_oZ�ihdhgqbeZ�k kh[hc��<kdhj_� _]h�hl_p�`_gbeky�\ q_l\_jlucjZa� < lZdhc� kj_^_�jhk� ]hkih^bg ;��Hg� \k_]^Z�qm\kl\h\Ze� k_[y� ebrgbf� �©dZd�iylh_dhe_kh�\ l_e_]_ª���gbdlh�\k_jv_a�g_�aZ[hlbeky�h g_f��gbdhfm�ih�gZklhys_fm�g_�[ueh�^hg_]h� ^_eZ�� hg� jZgh� bkiulZe� qm\kl\h�� qlh� gbdhfm� g_� gm`_g�� y\ey_lky� ihf_ohc� b�� \dhg_qghf� kq_l_�� g_`_eZgguf�� <k_� wlh� mkbeb\Zehkv� ke_^mxsbfb� h[klhyl_evkl\Zfb�jh^bl_evkdbc�^hf�jZkiheZ]Zeky�aZ�q_jlhc�]hjh^Z�gZ�ohef_��\ fZehgZk_e_gghc�f_klghklb�\ke_^kl\b_� q_]h� ih^jhklhd� g_� bf_e� lh\Zjbs_c� ^ey� kh\f_klguo� b]j� b\j_fyij_ijh\h`^_gby��Hl_p��q_eh\_d�hq_gv�k\h_h[jZaguc��fgh]h�ibe�b ijb^_j`b\Zekyhkh[h]h�`bag_ggh]h�kl]bey��hg�ij_\jZlbe�^_gv�\ ghqv��jZ[hlZe�lhevdh�ih�ghqZf��lZd�dZd\ wlh� \j_fy� gbdlh� g_� fh]� _fm� f_rZlv�� b kiZe� ^g_f�� lZd� qlh� kug� ihqlb� gbdh]^Z� g_ihiZ^Zeky� _fm� gZ� ]eZaZ�� djhf_� lh]h�� hg� g_^_eyfb� iml_r_kl\h\Ze�� Hg� ij_g_[j_]Zekeh`b\rbfbky� \ h[s_kl\_� ihjy^dZfb�� kqblZy�� qlh� hgb� kha^Zgu� ^ey� ^mjZdh\� b



keZ[hmfguo�� Dh]^Z�� kug� ^hklb]� rdhevgh]h� \hajZklZ�� hg� g_� [ue� ihkeZg� \ rdhem� ²jh^bl_eb�ij_^ihqeb�qZklgh_�h[jZah\Zgb_�\ \b^_�f_gy\rboky�^hfZrgbo�mqbl_e_c��Ebrv\ ��� e_l� gZqZeky� ijhp_kk� kbkl_fZlbq_kdh]h� h[mq_gby� \ rdhe_�� Ijh[e_fZ� dhglZdlh\\hagbdeZ�ihke_�ke_^mxs_c�fZehm^b\bl_evghc�bklhjbb��Hg�g_�bf_e�[md\Zevgh�gbdZdh]hhiulZ�h[s_gby kh�k\_jklgbdZfb��lZd�dZd�gbdh]^Z�g_�[u\Ze�\ bo�h[s_kl\_��K qm\kl\hfg_m\_j_gghklb�bkdZe�hg�lZdmx�jhev�\ deZkk_��qlh[u�k __�ihfhsvx�mdjulvky�b aZsblblvk_[y��LZd�\ureh��qlh�\ g_dhlhjuo�kblmZpbyo�hg�g_ijhba\hevgh�\u]ey^_e�dhfbqgh��qlh\uau\Zeh�kbfiZlbx�b ^h[jh`_eZl_evguc�kf_o�k\_jklgbdh\��lZd�hg�\i_j\u_�\uklmibe�\jheb� deZkkgh]h� dehmgZ�� Iha^g__� aZ� gbf� aZdj_ibehkv� ijha\bs_� ©ihehmfgucª�� Hgijb\e_dZe�d k_[_�kbfiZlbb�k\hbo�lh\Zjbs_c�l_f��qlh�ih�ex[hfm�ih\h^m�bjhgbabjh\Ze�\ukf_b\Ze� mqbl_e_c�� hklZ\Zykv� jZ\gh^mrguf� d ij_^hkl_j_`_gbyf� b gZdZaZgbyf�� hgqZklh� ijh]meb\Ze� b hleugb\Ze� hl� aZgylbc�� ?]h� hl_p� \hkijbgbfZe� lZdh_ ih\_^_gb_kdhj__� k m^h\hevkl\b_f�� qlh� jZkp_gb\Zehkv dZd�ijhy\e_gb_� klhev� j_^dhc� kh� klhjhguhlpZ�kbfiZlbb�²�hl_p�[ue�]hj^�l_f��qlh�_]h�kug��lZd�`_�dZd�b hg kZf��mdehgy_lky�hlkh[ex^_gby�h[s_ijbgylh]h�ihjy^dZ�>jm`_kdbc�dhglZdl��klhev�`_eZl_evguc�^ey�g_]h��g_�[ue ijh^he`bl_evguf��lZddZd� ihklhjhggb_� \hkijbgbfZeb� _]h�� � g_kfhljy� gZ� bgl_j_k� d g_fm�� dZd� aZ[Z\gh]hZmlkZc^_jZ�K ��� e_l� gZqZehkv� lh�� qlh� hg� iha^g__� klZe� gZau\Zlv� ©[hevrhc� [he_agvxª�� ²kdm^hklv�b [e_dehklv�qm\kl\��ij_^jZkiheh`_gghklv�d [he_agyf��Hg�k\yau\Ze�wlh�k l_f�qlh�fZq_oZ�hk\h[h^beZ�_]h�hl�\kydbo�nbabq_kdbo�mkbebc b�aZgylbc�kihjlhf�ba�aZ�ydh[u©[hevgh]h�k_j^pZ�b ihlhfm��qlh�hg�kebrdhf�[ukljh�jhkª��< j_amevlZl_��f_`^m ijhqbf�\uykgbehkv�� qlh� hg� g_� kihkh[_g� d ghjfZevgh� fm� nbabq_kdhfm� jZa\blbx�� qlh� _]hl_e_kgu_� g_^hklZldb g_� ^Zxl� _fm� \hafh`ghklb� qm\kl\h\Zlv� k_[y� a^hjh\uf� b_kl_kl\_gguf�� <hagbdeZ� oZjZdl_jgZy� k\yav� f_`^m� _]h� aZlhjfh`_gghklvx� b l_e_kghcg_eh\dhklvx�� qlh� aZljm^� gyeh� \hafh`gu_� dhglZdlu�� l_e_kgmx� [ebahklv� b a^hjh� \h_khi_jgbq_kl\h� kh� k\_jklgbdZfb�� FZq_oZ�� kdju\Zy� aZ qj_af_jghc� aZ[hleb\hklvxZglbiZlbx��lZkdZeZ�_]h�hl h^gh]h�\jZqZ�d ^jm]hfm��Hg�^he`_g�[ue�^ebl_evgh_�\j_fy[_ah�\kydbo�gZ�lh�hkgh\Zgbc�e_`Zlv�\ ihkl_eb��<jZqb ijbgbfZeb�mqZklb_�\ wlhc�b]j_�b \dhgp_�dhgph\�^bZ]ghklbjh\Zeb�m g_]h�eZl_glguc�lm[_jdme_a�e_]dbo��<ke_^kl\b_�wlh]h�hg[he__�^\mo�e_l�[ue�h]jZgbq_g�ij_^_eZfb k\h_c�dhfgZlu�b ^ebl_evgh_�\j_fy�ijh\h^be�\ihkl_eb�< wlhl� i_jbh^� hg� i_j_qblZe� fgh`_kl\h� dgb]� [_a� \kydh]h� \u[hjZ�� \k_�� qlhihiZ^Zehkv�ih^�jmdm�ba�[h]Zlhc�hlph\kdhc�[b[ebhl_db��H^gZ`^u \h�\j_fy�e_q_gby�hghq_gv�f_ldh�knhjfmebjh\Ze�k\hb�hkh[_gghklb��©Y wfhpbhgZevgh�gZ����e_l�fheh`_��q_fbgl_ee_dlmZevghª�� ²� b wlh� lbibqgh_� oZjZdl_jbamxs__� rbahb^h\� baj_q_gb_�� � ©Y g_agZx�� ijbkmsZ� eb� fg_� ]_l_jh�� beb� ]hfhk_dkmZevghklvª� ²� \hl� ^jm]h_� hij_^_e_gb_�^Zggh_� bf� kZfhfm� k_[_� b y\eyxs__ky� \ujZ`_gb_f� g_m\_j_gghklb� \ k\h_c� iheh\hc\hkijbbfqb\hklbIhke_����e_l�hg�kgh\Z�klZe�ihk_sZlv�rdhem��b wlZ�\lhjZy�ihiuldZ�\ hlghr_gbbmklZgh\e_gby�dhglZdlh\�[ueZ�klhev�`_�g_kqZkleb\hc��dZd�b i_j\Zy��>\Z� ]h^Z�baheypbb[_a�iZjlg_jZ�\ i_jbh^�im[_jlZlZ��dh]^Z�hg�i_j_`b\Ze�k\h_�hllhj`_gb_�hl�k\_jklgbdh\�b[ue�ij_^hklZ\e_g� kh[kl\_gghc�nZglZabb�� kZfh� kh[hc� jZamf__lky�� hl[jhkbeb�gZaZ^� _]hwfhpbhgZevgh_�jZa\blb_�b mkm]m[beb� ljm^ghklb�\ h[s_gbb��Kgh\Z�hg�qm\kl\h\Ze� k_[ykj_^b� ^jm]bo� bghjh^guf� l_ehf� ²� hg� ijbr_e� dZd� gh\bqhd� \ deZkkguc� dhee_dlb\�hlghr_gby�\ dhlhjhf�kdeZ^u\Zebkv�]h^Zfb�GZ�\hijhk�\ Zgd_l_��dZkZxsbcky�\u[hjZ�`_eZl_evghc�\ [m^ms_f�ijhn_kkbb�����



e_lgbc�xghrZ� hl\_lbe�� ©ijhn_kkbhgZevguc� dmjbevsbdª��G_� klhbl� h[b`Zlvky� gZ� wlmkZfhbjhgbx�� Z gm`gh� \b^_lv� aZ� g_c� g_� lhevdh� [_kihfhsghklv� b ly`_eh_� iheh`_gb_ih^jhkldZ�� gh� b kb]gZe� [_^kl\by�� h[jZs_gguc� d hdjm`_gbx�� < rdhevgu_� ]h^u� hg\klj_qZe� jZaebqgu_� h[s_kl\Z� b lh\Zjbs_kl\Z�� gh� qm\kl\h\Ze� k_[y� iheghklvxg_khklhyl_evguf�^ey� \klmie_gby� \ gbo�� ohly�b ij_^ijbgbfZe�fm`_kl\_ggu_�ihiuldbijhy\blv� k_[y� b g_� mklmiZlv� k\_jklgbdZf�� @_eZgb_� [ulv� lZdbf� `_�� dZd� b ^jm]b_�ihkem`beh�hkgh\Zgb_f�^ey�lh]h��qlh[u�^h[jh\hevgh�ihclb�gZ�kem`[m�\ Zjfbx��]^_�hgijhkeue�qm^Zdhf�ba�aZ�k\h_c�g_eh\dhklb�b [ue�ij_^f_lhf�^h[jh^mrguo�gZkf_r_d�Ihke_�Zjfbb�hg�ijh^he`be�h[mq_gb_��bamqZy�bklhjbx��yaudb�b ebl_jZlmjm��Ihke_hdhgqZgby� h[mq_gby� hg� ba[jZe� ki_pbZevghklv� mqbl_ey� b aZj_dhf_g^h\Ze� k_[y� \_kvfZk\_^msbf�ki_pbZebklhf��kljZgguf�b aZfdgmluf��q_c�djm]hahj�h]jZgbqb\Zeky�dgb]Zfb�b^hfhf�� Mq_gbdb� p_gbeb� _]h� ]em[hdb_� ihagZgby� b kgbkoh^bl_evgh� hlghkbebkv� d _]hkeZ[hklyf�< ���]h^Z�hg�`_gbeky� �ijZ\bevg_c�[ueh�[u�kdZaZlv�©_]h�`_gbebª���@_gZ�hq_gv[ukljh�ihgyeZ��qlh�dgb]b�b ijhp_kk�h[mq_gby�bgl_j_kmxl�_]h�]hjZa^h�[hevr_��q_f�hgZ�Hg�g_�ihgbfZe��qlh�ij_^hklZ\eye�_c�\k_�\hafh`ghklb�^ey�baf_gu��gh��k ^jm]hc�klhjhgu�[ue� jZahqZjh\Zg� l_f�� dZd� m[h]� __ ^moh\guc� fbj�� madb� b h]jZgbq_ggu� __ bgl_j_ku�<kdhj_� wlhl� xguc� [jZd� jZkiZeky� ba�aZ� \aZbfghc� baf_gu�� K _]h� klhjhgu� wlh� [ueb]hfhk_dkmZevgu_� i_j_`b\Zgby�� khijh\h`^Z\rb_ky� ly`_euf� qm\kl\hf� \bgu� b b^_yfbij_ke_^h\Zgby�\ jZfdZo�ih]jZgbqguo�j_Zdpbc��ihlj_[h\Z\rbo�ikbohl_jZi_\lbq_kdh]he_q_gby�Ijb\_^_ggZy [bh]jZnby� kh^_j`bl� g_dhlhju_� lbibqgu_� hkgh\u� `bag_gghcbklhjbb�rbahb^gh]h�jZa\blby��ihegZy�hlhj\Zgghklv�hl�j_Zevghc�`bagb��wfhpbhgZevgZyg_jZa\blhklv�� g_j_]meyjgZy� b g_ijZ\bevgZy� k\yav� k ebqghklyfb�� hl� dhlhjuo� j_[_ghdaZ\bkbl�k kZfh]h�gZqZeZ�k\h_]h�kms_kl\h\Zgby��^_nbpbl�l_e_kghc�[ebahklb�b ihgbfZgbykh� klhjhgu� l_o�� dlh� aZ[hlblky� h j_[_gd_�� HlkljZg_gghklv� beb� hldZa� \ajhkeuo� hljmdh\h^kl\Z� j_[_gdhf�� khklhygb_� h^bghq_kl\Z� ijb� ijhoh`^_gbb� kms_kl\_gguoklmi_g_c�jZa\blby��g_^hklZlhd�dhglZdlh\�b h[sbo�kh�k\_jklgbdZfb�i_j_`b\Zgbc��keZ[Zy\aZbfhk\yav� k ]jmiihc�� k h[s_kl\hf�� g_m^h\e_l\hjbl_evgu_� mkeh\by� ^ey� jZa\blbywfhpbhgZevghklb�b ^h\_jbl_evghklb�²� \k_� wlh� kha^Z_l�ijhiZklv�f_`^m�rbahb^Zfb�bhdjm`Zxsbfb bo� ex^vfb�� ^_nbpbl� ijZdlbq_kdh]h� `bag_ggh]h� hiulZ�� qlh� \k_]^Z\uau\Z_l� aZfdgmlhklv�gZ� k_[_� kZfhf�b kgb`_gb_� \g_rg_c� j_Zdlb\ghklb� b \ugm`^Z_llZdbo�ex^_c�bkihegylv�jhev�ZmlkZc^_jh\�Wlb� dZq_kl\Z� y\eyxlky� hkgh\hc� ^ey� \hagbdgh\_gby� h^ghc� ba� hkgh\guo� nhjfkljZoZ� ²� kljZoZ� i_j_^� kZfhhl^Zq_c� b [ebahklvx�� kem`Zs_]h� bklhqgbdhf� ^eykhhl\_lkl\mxs_]h� bfimevkZ� ih\ur_gby� kZfhhp_gdb� b Z\lZjdbb�kZfhm^h\e_l\hj_gghklb�� dZd� _^bgkl\_gghc� \hafh`ghklb� kZfhkhojZg_gby�� LZdbfh[jZahf�� kh[kl\_ggh_� h^bghq_kl\h� ih� g_h[oh^bfhklb� klZgh\blky� ^ey� rbahb^Z_^bgkl\_gguf�f_jbehf�^h[jh^_l_eb��Wlh�fh`_l�^hklb]Zlv�wdklj_fZevguo�nhjf�\ \b^_h`_klhq_gghc� \jZ`^_[ghklb� dh� \k_fb� dh� \k_fm�� ij_aj_gby� d ex^yf�� pbgbafZ� bgb]bebafZ��F_`^m� l_f�� aZ� wlbf� hljbpZgb_f� b ihiuldhc� mdjulvky� hl� kljZoZ� fh`_lklhylv� ]em[hdh_� klj_fe_gb_� d [ebahklb�� ^h\_jbx�� ex[\b� b \aZbfghklb��Fu� ^he`gulZd`_� ihgylv�� qlh� lZdh]h� jh^Z� jZa\blb_� fh`_l� e_]dh� ijb\_klb� d ZkhpbZevguf� bdjbfbgZevguf� ^_ckl\byf�� dhlhju_� bgh]^Z� klZgh\ylky� jZaj_rZxsbf � \gmlj_ggbcdhgnebdl� f_oZgbafhf�� Jhkl� ih\_^_gq_kdbo� hldehg_gbc�rbahb^h\� hl� i_j\hgZqZevghcg_^h\_jqb\hklb� q_j_a� mdehgqb\hklv�� bg^bnn_j_glghklv� b oheh^ghklv� d g_gZ\bklb� bij_aj_gbx� d ex^yf y\ey_lky� \ [hevrbgkl\_� kemqZ_\� j_Zdpb_c� gZ� hiul



\aZbfhhlghr_gbc�rbahb^h\�k hdjm`Zxsbf�fbjhf�� l�� _��ke_^kl\b_f�hibkZggh]h�\ur_ihjhqgh]h�djm]Z�<hl� _s_�h^bg�dhjhldbc�ijbf_j� kZfhhibkZgby�g_^hklZlhqghklb� wfhpbhgZevguodhglZdlh\� b ihiuldb� aZf_gblv� bo� jZpbhgZevguf� iml_f�� f_ldh� hibkZgguc h^gbfrbahb^guf� iZpb_glhf�� dhlhjuc� kdZaZe�� ©M f_gy� lZdh_� \i_qZle_gb_�� qlh� _keb� ^jm]b_^Zxl� j_Zdpbx� gZ� qlh�lh�� bkoh^y� ba� k\hbo� qm\kl\�� lh� m f_gy� wlhl� ijhp_kk� ghkbljZks_ie_gguc� oZjZdl_jª�� Bkdexqbl_evghklv� ^Zggh]h� hibkZgby� khklhbl� \ lhf�� qlhrbahb^� k\hx� g_kihkh[ghklv� d wfhpbhgZevguf� k\yayf� aZf_gy_l� jZpbhgZevguf[h^jkl\h\Zgb_f� b jZ^Zjhih^h[ghc� qm\kl\bl_evghklvx� kfukeh\uo� b fukebl_evguohj]Zgh\��qlh�hg�gZau\Z_l�©ijhp_kkhf�jZks_ie_gbyª�Ljm^ghklb�b dhgnebdlu��dhlhju_�rbahb^u g_�fh]ml�ij_h^he_lv��i_j_\h^ylky�\khfZlbq_kdb_� kbfilhfu�� ijb� wlhf� khhl\_lkl\mxsZy� ijh[e_fZlbdZ�� hlghkysZyky� dhj]ZgZf� qm\kl\� b hj]ZgZf�� hkms_kl\eyxsbf dhglZdlu�� aZf_gy_lky� gZ� ijbagZdbihjZ`_gby�dh`b�b ^uoZgby�\ nhjf_�wda_fZlhaguo�b Zklfhb^guojZkkljhckl\��bgh]^Z�\klj_qZxsboky�m`_�\ jZgg_f�\hajZkl_�Dh`Z�_klv�hj]Zg��hl]jZgbqb\Zxsbc�gZk�hl�\g_rg_]h�fbjZ��b _keb \g_rgbc fbj\uau\Z_l [_kihdhckl\h�� hljZ`Zxs__� m rbahb^h\ ljm^ghklb� bo� dhglZdlh\�� lh� wlhijhy\ey_lky�\ ij_oh^ysbo�djh\hl_q_gbyo��ikhjbZa_��ihleb\hklb�b ij�
��>hihegbl_evgu_�khh[jZ`_gby
Fu fh`_f�kgh\Z�dhgklZlbjh\Zlv��qlh�i_j_`b\Zgby�rbahb^h\��bf_gm_fuo�lZd`_©jZks_ie_ggufb� ex^vfbª�� \ \ukhdhc� kl_i_gb� hij_^_eyxlky� jZaju\hf� f_`^m^mr_\ghc� \i_qZlebl_evghklvx�� ih[m`^_gbyfb� b j_Zdpbyfb�� Ij_`^_� \k_]h�� bo\blZevgu_�bfimevku�bahebjh\Zgu�b hls_ie_gu� hl�qm\kl\_gguo�i_j_`b\Zgbc��BgZq_]h\hjy��bf�g_�^Z_lky�bgl_]jZpby�jZaebqguo�mjh\g_c�qm\kl\_gguo�b ebqghklguo�keh_\�\_^bghf��kieZ\e_gghf�i_j_`b\Zgbb��F_`^m�jZkkm^dhf�b qm\kl\hf��f_`^m�jZpbhgZevgufb wfhpbhgZevguf m� gbo� kms_kl\m_l� [hevrh_� jZaebqb_� \ kl_i_gb� aj_ehklb� wlbonmgdpbc�� l_q_gb_�qm\kl\�b hiul�hkhagZgby�h^gh\j_f_ggh� lygml�\ jZagu_� klhjhgu��g_jZaj_rZykv� _^bguf� i_j_`b\Zgb_f�� < k\yab� k l_f�� qlh� hgb� k jZggbo� e_l� \ugm`^_gujmdh\h^kl\h\Zlvky� jZamfhf� b kdehgghklvx� d Z[kljZdlguf� ij_^klZ\e_gbyf�� hgb� g_kihkh[gu� \ ^hklZlhqghc� kl_i_gb h[mqblvky� wfhpbhgZevghfm� hjb_glbjh\Zgbx� b g_jZkiheZ]Zxl� ^hklZlhqghc� wfhpbhgZevghc� gxZgkbjh\dhc�� Rbahb^u� agZdhfu�ij_bfms_kl\_ggh�� k ijbfblb\gufb� ij_^nhjfZfb� qm\kl\� ²� Znn_dlZfb�� ^ey� gbooZjZdl_jgh� h[_^g_gb_� iZeblju� \ujZabl_evghklb� kj_^gbo�� mf_j_gguo� lhgh\� bjZa^_e_gb_� fbjZ� ebrv� gZ� q_jgh_� b [_eh_�� Ke_^kl\b_f� wlh]h� y\ey_lky� \uiZ^_gb_� bakbkl_fu�wfhpbhgZevguo�f_`q_eh\_q_kdbo�k\ya_c�>ey�aZsblu�hl�kljZoZ�i_j_^�[ebahklvx�rbahb^u�klj_fylky�^hklbqv�fZdkbfZevgh\hafh`ghc� g_aZ\bkbfhklb�� <f_kl_� kh� kdehgghklvx� d Z\lZjdbb� b mdehg_gb_f hldhglZdlh\�� khklZ\eyxsbo� hdjm`_gb_�rbahb^Z�� wlh�� _kl_kl\_ggh�� k\yaZgh� k mkbe_gb_fw]hp_gljbafZ�� lj_[mxs_]h� \k_� [hevr_c� b [hevr_c� baheypbb�� Ihgylgh�� qlh� m lZdboex^_c�\_ebdZ�bgl_gkb\ghklv�kljZoh\��\k_�[he__�mkbeb\Zxsboky�\ke_^kl\b_�baheypbb�bh^bghq_kl\Z��Ij_`^_� \k_]h�� j_qv� b^_l� h kljZo_� khclb� k mfZ�� kl_i_gv� dhlhjh]h� fh`_lklZlv� g_i_j_ghkbfhc�� < g_f� hljZ`Z_lky� i_j_`b\Zgb_� rbahb^hf� lh]h�� qlh� hg� fh`_li_j_klZlv� kms_kl\h\Zlv� dZd� kZfhklv�� b _]h� g_aZsbs_gghklv� \ wlhf�fbj_��H^bg� lZdhciZpb_gl�kdZaZe�h^gZ`^u��©KljZo�²�wlh�_^bgkl\_ggZy�j_Zevghklv��dhlhjmx�y agZxª��HgoZjZdl_jbah\Ze� k\hc� kljZo� g_� lhevdh� dZd� [hyagv� q_]h�lh� hij_^_e_ggh]h�� dhgdj_lgh]h�



bf_xs_]h� ]jZgbpu�b hq_jlZgby��gh�b dZd� lhlZevgh_�� ho\Zlu\Zxs__� \k_� _]h� kms_kl\hi_j_`b\Zgb_��: \hl� ^jm]h_� \ukdZau\Zgb_�� ©Y g_� agZx� kljZoZ��<_jhylgh�� \h� fg_� _klvkljZo��gh�wlhl�kljZo�g_�_klv�fh_ ÄY�ª��Wlhl�iZpb_gl�iheghklvx�^bklZgpbjm_lky�hl�k\h_]hkljZoZ�� _fm� dZ`_lky�� qlh� kljZoZ� g_l� [hevr_� \ _]h� khagZgbb�� gh� fu� fh`_f� k_[_ij_^klZ\blv��gZkdhevdh�baf_gqb\h�wlh�khklhygb_�b dZd�e_]dh�©Yª�fh`_l�[ulv�aZiheg_ghlZdbf�hls_ie_gguf�hl�hkhagZgby�kljZohf�<ur_ m`_�]h\hjbehkv�h ihiuldZo�h[e_]qblv�i_j_`b\Zgby�kljZoZ��Dh]^Z�q_eh\_dg_�fh`_l�j_rblv��q_]h�`_�hg�[hblky�²�\f_rZl_evkl\Z�ihklhjhggbo�beb�kmfZkr_kl\by�dh]^Z�_]h�keZ[hklv�b [_aaZsblghklv�gZjZklZxl�\h�\j_f_gb��hg�g_�fh`_l�\u^_j`Zlv�wlhkhklhygb_�� < lZdbo� kemqZyo� jZajmrbl_evguc� kljZo� fh`_l� ijb\_klb� d ikboham� dZdihke_^g_c�hlqZygghc�ihiuld_�mclb�hl�kljZoZ��Fh`gh�ij_^iheh`blv��qlh�kmfZkr_kl\b_�g_f� YHUUXFNW��YHU�UXFNW� ©[_]kl\h�hlª��_klv�\ j_Zevghf�fZkrlZ[_�ba[_]Zgb_�beb�kiZk_gb_iml_f�[_]kl\Z�\ bjj_Zevguc�fbj��]^_�[hevghc�qm\kl\m_l�k_[y�a^hjh\uf��Z \g_rgbc�fbjij_^klZ\ey_lky� _fm� [hevguf� �qlh� \ bguo� kemqZyo� khhl\_lkl\m_l� ^_ckl\bl_evghklb��Ihiuldb�ba[_`Zlv�i_j_ghkZ�k\h_]h�kljZoZ�gZ�h[t_dlu�\g_rg_]h�fbjZ��ij_h^he_lv�bebmkljZgblv�kljZo�g_�ihfh]Zxl�ba[_`Zlv�_]h�K jhklhf�ZmlbafZ�rbahb^u�\k_�[hevr_�mljZqb\Zxl�bgl_j_k�d hdjm`Zxs_fm�fbjmb ex^yf�b jZkp_gb\Zxl�kh[ulby��k\yaZggu_�k mljZlhc�h[t_dlZ� �l��_��k mljZlhc�ebpZ��ddhlhjhfm� hgb� bkiulu\Zeb� hkh[mx� ijb\yaZgghklv��� dZd� dZlZkljhnm�� LZd� dZd� boaZbgl_j_kh\Zggh_� mqZklb_� \ fbj_�fbgbfZevgh�� Z bo� kdehgghklb�gZijZ\e_gu� \h\gmljv�wlh�ijb\h^bl�d h[_^g_gbx hdjm`Zxs_]h�fbjZ�b _]h�h[_kp_gb\Zgbx��LZdh_�\hkijbylb_`bagb hljZ`_gh�\ kgh\b^_gbb�h^gh]h�rbahb^Z��©Y gZoh`mkv�gZ�[hevrhf djm`Zs_fkykl_de_��dZd�gZ�^vy\hevkdhf�dhe_k_��djm]�^\b`_lky�\k_�[uklj__�b [uklj__��djZc�\k_�[eb`_b [eb`_��b dZ`^uc�fb]�fh`_l�ij_\jZlblv�f_gy�\ gbqlhª��Beb�^jm]hc�khg��©I_j_^h�fghcdj_ihklv� ba� p_f_glguo� iebl� k fZe_gvdbfb kfhljh\ufb� exdZfb�� jZkiheh`_ggZy� \i_kqZghc�imklug_��dj_ihklv�ohjhrh�\hhjm`_gZ�b kgZ[`_gZ�aZiZkhf�ijh^mdlh\�gZ�p_euc]h^��y h[blZx�\ wlhc�dj_ihklb�h^bgª��H^bghq_kl\h��hl]hjh`_gghklv�� aZsblZ�hl�kljZoZbeb�ihlj_[ghklv�\ kZfhm^h\e_l\hj_gbb�²� �\hl�\ _]h�ij_^klZ\e_gbb� _^\Z�eb�g_�kZfu_ij_djZkgu_�dZq_kl\Z�©G_h[blZ_fuc� kg_`guc� eZg^rZnl�� gZ� aZ^g_f� ieZg_� g_kdhevdh� kdehg_gguo^_j_\v_\��gZ�i_j_^g_f�ieZg_�²��fZe_gvdZy�\ZggZ�k l_iehc�\h^hc��y qm\kl\mx�k_[y�kh\k_fh^bghdbf�ª�Wlh�khg�ijbkgbeky�xghr_��dhlhjuc�lZdbf�h[jZahf�hibkZe�keh`b\rmxky�mg_]h�`bag_ggmx�kblmZpbx�Hg�[ue�lj_lvbf�b ihke_^gbf�j_[_gdhf��jh^b\rbfky�ihke_�\ha\jZs_gby�hlpZ�kI_j\hc� fbjh\hc� \hcgu�� Hl_p� ihemqbe� jZg_gb_� \ ]heh\m�� ihke_� dhlhjh]h� klZeqj_a\uqZcgh�mijyfuf�b ba�aZ�k\h_c�]jm[hklb�b jZa^jZ`bl_evghklb�g_i_j_ghkbfuf�^eymijZ\e_gby� dj_klvygkdhc� mkZ^v[hc�� \ dhlhjhc� ijh`b\ZeZ� _]h� k_fvy��FZlv� [ueZ� hq_gvklZjZl_evghc�b aZ[hleb\hc��hgZ�ijbgyeZ�gZ�k_[y \k_�oehihlu�ih�jmdh\h^kl\m�mkZ^v[hcb g_�bf_eZ�\hafh`ghklb�m^_eylv�\gbfZgb_�^_lyf�²�gZ�yaud_�kgZ� wlh� lh�fZeh_� l_ieh�dhlhjh_� [ueh� khkj_^hlhq_gh� \ \Zgg_� ihkj_^b� kg_`ghc� imklugb��FZevqbd� qm\kl\h\Zek_[y� hq_gv� h^bghdbf�b ^h� ��� e_l� dhgkljmbjh\Ze� lZdmx� ©k\yavª� k fZl_jvx�� hgZ�bf_eZh[udgh\_gb_�\_q_jhf��dh]^Z�hg�m`_�e_`Ze�\ ihkl_eb��b]jZlv�gZ�nhjl_ibZgh��k ihfhsvxijh\hehdb� hg� kh_^bgbe� deZ\brm� k we_dljbq_kdhc� [ZlZj__c�� ih^dexq_gghc� d eZfi_�ih^\_r_gghc�d kl_g_�m ihkl_eb��EZfiZ�aZ]hjZeZkv��dh]^Z�fZlv�\h�\j_fy�b]ju�gZ`bfZeZgZ� wlm� deZ\brm�� Ih^h[gu_� ikboh^bgZfbq_kdb_� bklhdb� g_j_^dh� y\eyxlky� hkgh\hcbah[j_l_gbc�� dhlhju_� [_kkhagZl_evgh� dhjjb]bjmxl�batygu� \ i_j_`b\Zgbyo� ^_lkl\Z�� \^Zgghf�`_�kemqZ_�²�g_m^h\e_l\hj_ggmx�ihlj_[ghklv�\ dhglZdlZo�



Kms_kl\h\Zgb_ rbahb^Z� \ fbj_ �©,Q�GHU�:HOW�6HLQª� ^hklZlhqgh� lhqghhljZ`Z_lky� \ f_qlZgbyo� b kgh\b^_gbyo� rbahb^h\�� < h^ghf� ba� lZdbo� kgh\� iZpb_gl�ih^h[gh�FZdkbfm =hjvdhfm�� hq_gv� jZgh� \ugm`^_g� [ue� imklblvky� \ kljZgkl\by� baZjZ[Zlu\Zlv�k_[_�gZ�`bagv��Dh]^Z�hg��hiylv�`_�\h�kg_��ihk_lbe�Lheklh]h��lh�jZkkdZaZe_fm� h kg_�� \ dhlhjhf� gZ� [_kdhg_qghc� aZkg_`_gghc� jmkkdhc� mebp_� fZjrbjh\ZeZ� iZjZkZih]��lhevdh�kZih]��<jy^�eb�fh`gh�[he__�djZldh�b k`Zlh�bah[jZablv�h^bghq_kl\h�HldZa�hl�h[s_gby� k fbjhf�b h[jZs_gb_�d kZfhfm� k_[_�ihkl_i_ggh�ijb\h^bl�dmljZl_� k\yab� k fbjhf�� qlh� khijh\h`^Z_lky� i_j_`b\Zgb_f� kljZoZ� i_j_^kZfhmgbqlh`_gb_f� b Z[khexlghc� imklhlhc� dZd� j_ZebaZpb_c� ^vy\hevkdh]h� aZfukeZ�QZklh� kgh\b^_gby� b ij_^klZ\e_gby�� k\yaZggu_� kh� kljZohf�� m rbahb^h\� ijbh[j_lZxlnhjfu� ZihdZebilbq_kdhc�fbjh\hc�dZlZkljhnu��?^bgkl\_ggh_��qlh�fh`_l�kiZklb�_]h�hlm]jhau�mljZlu�fbjZ��wlh�kms_kl\h\Zgb_�\ mkeh\byo�h^bghq_kl\Z�Ijhbeexkljbjm_f�_s_�h^gbf�ijbf_jhf��d q_fm�ijb\h^bl�kljZo�i_j_^�[ebahklvxb dZd�h[jZlgZy�klhjhgZ�wlh]h�²�m]jhaZ�h^bghq_kl\Z��Ijb�g_^h\_jqb\hf�[h^jkl\h\Zgbb\gbfZgby� m rbahb^h\� mkbeb\Z_lky� [he_ag_ggZy� ih^hajbl_evghklv�� ijb� dhlhjhc� lZdhcq_eh\_d�\ugm`^_g� \_klb�k_[y��dZd�]h\hjblky��©lbr_�\h^u��gb`_�ljZ\uª��lZd�dZd�hg�\h\k_f� qm\kl\m_l� hiZkghklv� b \� ex[hf� [_ah[b^ghf� aZf_qZgbb� mkfZljb\Z_l� lj_\h`Zsb__]h�fhlb\u�< fh_c� ijZdlbd_� [ue� kemqZc�� dh]^Z� ih^hajbl_evghklv� rbahb^gh]h� iZpb_glZihy\eyeZkv�kjZam�`_�ihke_�lh]h��dZd�y gZf_j_\Zeky�ijh\_jblv�_]h�j_Zdpbx�gZ�i_j_f_gu\ hdjm`Zxs_c�kj_^_��GZjy^m�k ih^hajbl_evghklvx��wlhl�kemqZc�ihdZau\Z_l��dZd�lhgdhj_Z]bjm_l gZklhjh`_gguc� rbahb^� gZ� baf_g_gby� \ hdjm`Zxs_c� kj_^_�� h[jZsZy\gbfZgb_� gZ� lh�� qlh� g_� y\ey_lky� agZqb� fuf� ^ey� ^jm]bo�� <k_�� qlh� gZijZ\e_gh� gZkfukeh\h_� bklhedh\Zgb_� ijhbkoh^ys_]h�� m gbo� bkdexqbl_evgh� aZhklj_gh�� < ^jm]hfkemqZ_�� dh]^Z� \h� \j_fy� l_jZi_\lbq_kdh]h aZgylby� g_kdhevdh� jZa� a\ydgme� l_e_nhg�iZpb_gl�jZkp_gbe�wlh�dZd�ki_pbZevgh�aZdZaZgguc�fghx�a\hghd���qlh[u�bkiulZlv��dZd�hg[m^_l�j_Z]bjh\Zlv�gZ�ihf_ob�Ihqlb� \k_�� qlh� rbahb^� \hkijbgbfZ_l� ba\g_�� \k_� k\yab�� dhlhju_� bf_xlhlghr_gb_�d g_fm��\dexqZy�[hevrbgkl\h�dhglZdlh\�b `bag_ggh�\Z`guo�hlghr_gbc khdjm`_gb_f��bgl_jij_lbjmxlky�b h[tykgyxlky [j_^h\uf� h[jZahf�b \oh^yl�\ [j_^h\mxkljmdlmjm�� g_� ih^^Zxsmxky� dhjj_dpbb�� <k_�� qlh� ijhbkoh^bl� k gbf�� ih� _]h� fg_gbx�hlgx^v�g_�kemqZcgh��bf__l�hkh[h_�agZq_gb_��dhlhjh_�hg�iulZ_lky�ihklbqv�Fh`gh k_[_�ij_^klZ\blv��dZdb_�kljZ^Zgby�b [_kihdhckl\h�^hklZ\ey_l�rbahb^ZflZdh_� hlkmlkl\b_� _kl_kl\_gghklb� b g_ijbgm`^_gghklb�� dh]^Z� ijhklhc� b [_ah[b^guc\hijhk� ©dZd�ih`b\Z_l_"ª�\uau\Z_l�m gbo�ih^haj_gb_�b lj_[m_l� \kdjulby� lZys_cky� aZgbf� m]jhau�� Bo� hklhjh`ghklv� b ih\ur_ggZy� qm\kl\bl_evghklv� ih� hlghr_gbx� d\g_rgbf�dhglZdlZf�klhev�\ujZ`_gZ��qlh�bo�kms_kl\h\Zgb_�gZihfbgZ_l�mebldm��]hlh\mx\ ex[hc�fhf_gl�mdjulvky�\ k\h_c�jZdh\bg_�Fheh^hc�q_eh\_d��dhlhjhfm�m`_�g_h^ghdjZlgh�hldZau\Zeb�\ ijhn_kkbhgZevghfljm^hmkljhckl\_��ihl_ji_\�hq_j_^gmx�g_m^Zqm��jZkp_gbe�__ ih�[j_^h\hfm��Hg�gm`^Zeky\ khpbZevghc�ihfhsb���gh�hibjZeky�ebrv�gZ�kZfh]h�k_[y�b g_�iulZeky�ihemqblv�gbdZdhcih^^_j`db�b aZsblu�^hfZ��lZd�dZd�kqblZe��qlh�g_�fh`_l�h`b^Zlv�gbq_]h�emqr_]h��q_fibghd� hlph\kdbf� kZih]hf�� b hklZ\Zeky� \ lhf�`_� ihk_ed_�� ]^_� _fm� hldZaZeb� \ jZ[hl_�iheZ]Zy��qlh�©dZ`^uc�k\_jqhd�^he`_g�agZlv�k\hc�r_klhdª�Hg� [ue� hq_gv� q_klhex[b\�� ly`_eh� i_j_`b\Ze� g_m^Zqb�� b _fm� dZaZehkv�� qlhjh^bl_eb� bf_xl� ijZ\h� hllhedgmlv� _]h� aZ� lh�� qlh� hg� g_�fh`_l� ijhy\blv� k_[y� lZd�� dZd^jm]b_��Fu� fgh]hdjZlgh� iulZebkv� ihgylv� wlm� \aZbfhk\yav� b klZjZebkv� jZkk_ylv� _]h



[j_^h\u_�ij_^klZ\e_gby�iml_f�j_Zevguo�bkiulZgbc��H^gZdh�i_j_`b\Zgb_�mihfygmlhc\ur_�g_m^Zqb�ih^\_j]ehkv�m g_]h�[he_ag_gghc�i_j_jZ[hld_��Hg�ihklmibe�gZ�e_q_gb_�\khklhygbb� ih^Z\e_gghklb� b ]h\hjbe� k ]hj_qvx� b \uah\hf�� ©<u�� gZ\_jgh_�� kgh\Z� fg_kdZ`_l_�� qlh� fhy� \klj_qZ� gZ� \hdaZe_� k q_eh\_dhf�� dhlhjuc� [ue h^_l� \ bahj\Zggucdhklxf�� lhqv�\�lhqv� dZd� fhc� emqrbc� dhklxf�� lh]h� `_� p\_lZ� b fZl_jbZeZ�� ²� qbklZykemqZcghklv�� Z g_� ykguc� b g_^\mkfuke_gguc� gZf_d� gZ� lh�� qlh� y hl\_j`_gguc� bhimklb\rbcky q_eh\_d"ª�Fu� kfh]eb� [ukljh� h[tykgblv� k ikboh^bgZfbq_kdhc� lhqdbaj_gby�b _]h�[j_^h\mx�i_j_jZ[hldm�ihgb`_gghc�kZfhhp_gdb��b __�ikboh^bgZfbq_kdb_hkgh\u��Fu \b^bf�� dZd�[ebadh� khk_^kl\mxl� ^jm]� k ^jm]hf�ij_^jZkkm^db�b [j_^h\u_ij_^klZ\e_gby�� b fu� fh`_f� k ^hklZlhqguf� hkgh\Zgb_f ]h\hjblv�� qlh� ij_^jZkkm^dbfh]ml� i_j_clb� \ [j_^� ²� hgb� lZd� `_� Znn_dlb\gh� gZkus_gu�� bo� ghkbl_eb� lZd� `_� g_]hlh\u� ih^\_j]Zlv� k\hb� m[_`^_gby� j_Zebklbq_kdhc� ijh\_jd_� b k� ljm^hf� bodhjjb]bjmxl��dZd�iZpb_glu�dj_idh�^_j`Zlky�aZ�k\hb�[j_^h\u_�ij_^klZ\e_gby�G_qlh� gZihfbgZxs__� lZdmx� ih^hajbl_evghklv�fu�fh`_f gZ[ex^Zlv� m k_[y� \i_jbh^u� ^mr_\gh]h� kfyl_gby�� \ khklhygbb� g_i_j_jZ[hlZggh]h� kljZoZ� beb� ijbi_j_`b\Zgbb qm\kl\Z�\bgu��< i_jbh^�Lj_lv_]h�j_coZ�ex[u_ ebpZ��\ukdZau\Z\rb_kyijhlb\�iZjlbb�b \eZklv�ij_^_j`Zsbo��qZklh�\uau\Zeb�ih^haj_gb_��g_�y\eyxlky eb�hgbhiZkgufb�\jZ]Zfb��ijh\hdZlhjZfb�ba�K:�beb�KK��b g_�^hklZlhqgh�eb�^Z`_�mkeurZlv\ukdZau\Zgby��qlh[u�[ulv�bgl_jgbjh\Zgguf�\ dhgp_gljZpbhgguc�eZ]_jv"�H^bghq_kl\hb baheypby�� lZd�`_ dZd� hlkmlkl\b_�[_ahiZkghklb�� y\eyxlky�j_Zevguf� hkgh\Zgb_f�^eylZdh]h�lbiZ�j_Zdpbc��Dh]^Z�fu�hklZ_fky�h^gb�\ qm`hf�^hf_�beb�^Z`_�\ qm`hc�kljZg_�bkeurbf g_ihgylguc�r_ihl��fu�kdhj__�[m^_f�kdehggu�d eh`ghfm�beb�^Z`_�[j_^h\hfm_]h�bklhedh\Zgbx��hkh[_ggh�ijb�^mr_\ghc�kfyl_gghklb��kljZo_�beb�qm\kl\_�\bgu��q_fdh]^Z�fu�jZkkeZ[ey_fky�\ agZdhfhc�dhfiZgbb beb�h[sZ_fky�k q_eh\_dhf��d dhlhjhfmbkiulu\Z_f�^h\_jb_�Fu� gZoh^bf�\ ih^hajbl_evghklb�rbahb^h\� _s_� 
�h^gm�[hevrmx�ijh[e_fm��bobahebjh\Zgghklv�b f_`q_eh\_q_kdmx�g_aZsbs_gghklv��Ijbf_ju�ihdZau\Zxl�lZd`_��dZdmadZ�]jZgbpZ�f_`^m�a^hjh\v_f�b [he_agvx���dh]^Z�fu�^Z_f�j_Zdpbx gZ�wdklj_fZevgmxkblmZpbx�� j_Zdpbx�� dhlhjZy� gZf� ba\_klgZ� dZd� ijhy\e_gb_� [he_agb�� b dZd� ijbijh^he`bl_evghklb�wdklj_fZevghc�kblmZpbb�lZdZy�[he_ag_ggZy�j_Zdpby�^Z_l�jZa\blb_�dhlhjh_�fu�jZkp_gb\Z_f�dZd�kZfhaZsblm�?s_�h^bg�ijbf_j�lh]h��dZd�rbahb^gu_�iZpb_glu�ih�[j_^h\hfm�i_j_jZ[Zlu\Zxlk\h_�ih^Z\e_ggh_�b kljZklgh_�klj_fe_gb_�d dhglZdlZf�b g_`ghklb�H^bghdbc b�aZfdgmluc�ljb^pZlbe_lgbc�fm`qbgZ�kb^_e�\h�\j_fy�dhgp_jlZ�\hae_wdkljZ\Z]Zglgh� h^_lh]h�fheh^h]h� q_eh\_dZ��Hg� \k_� \j_fy�g_aZf_lgh�ih]ey^u\Ze� \ _]hklhjhgm� b bkiulu\Ze� \k_� \hajZklZxs__�`_eZgb_� \klmiblv� \ dhglZdl� k wlbf�xghr_c�aZ]h\hjblv�k gbf�b ihgjZ\blvky�_fm��G_hiulguc�\ h[s_gbb�k ex^vfb�b jmdh\h^bfucebrv� kh[kl\_ggufb ih[m`^_gbyfb�� hg� klZe� bkiulu\Zlv� \k_� [he__� b [he__mkbeb\Zxsbcky kljZo�²�^ey�gZqZeZ�\ nhjf_�g_hij_^_e_ggh]h�[_kihdhckl\Z��dhlhjh_^hklb]eh�kl_i_gb�iZgbdb��dh]^Z�hg�ij_^klZ\be�k_[_��qlh�hl�fheh^h]h�q_eh\_dZ�bkoh^bldjZkguc�djm]��\ ihe_�^_ckl\by�dhlhjh]h�hg�ihiZe��Wlh�\ua\Zeh�m g_]h�oheh^guc�ihl�bijbgm^beh�\ m`Zk_�[_`Zlv�ba�dhgp_jlgh]h�aZeZ�< ^Zgghf�kemqZ_�ohjhrh�\b^gh��dZdb_�ih^Z\e_ggu_�`_eZgby�dhglZdlh\��g_`ghklbb ^Z`_� ]hfhk_dkmZevghc� [ebahklb� gZoh^yl�rbahb^u� \ gZf_dZo� hdjm`Zxsbo ex^_c�dhlhju_�h[�wlhf�^Z`_�g_�^h]Z^u\Zxlky�b gZ�dhlhjuo�hgb�ijh_pbjmxl�bkoh^ysb_�hl�gbokZfbo�ij_^klZ\e_gby��< ^Zgghf�kemqZ_�bklbggZy�kblmZpby�h[hjZqb\Z_lky��b klZgh\blky[_amfghc�� lZdbf�h[jZahf��qlh�\gmlj_ggbc� kljZo�i_j_ghkblky�gZ� \g_rgxx m]jham�� hl



dhlhjhc� fh`gh� kiZklbkv� lhevdh� [_]kl\hf�� Ykgh�� qlh� ijb� lZdhf� eZ[bevghf� bg_aZsbs_gghf�\gmlj_gg_f�b \g_rg_f�fbj_�rbahb^u�iulZxlky�jZajZ[hlZlv�lZdhc�h[jZa`bagb� �©l_ogbdm� `bagbª��� ijb� dhlhjhf� hgb� gbdh]h� g_� fh]ml� ijb[ebablv� d k_[_�� b�klj_fykv�d kihdhckl\bx�b [_afyl_`ghklb��hklZxlky�i_^Zglbqgufb�� �hlkljZg_ggufb�bih� \hafh`ghklb� g_aZ\bkbfufb�� Hgb� ijhoh^yl� q_j_a� \k_� klZ^bb hlkljZg_gghklb�gZ^f_gghklb�b hlqm`^_gghklb�\iehlv�^h�e_^yghc�oheh^ghklb�b [_kqm\kl\by��Z dh]^Z wlbaZsblgu_� f_ju� klZgh\ylky� g_^hklZlhqgufb�� wlh� ijb\h^bl� d \g_aZighc� j_adhklb� beb\aju\ghc� Z]j_kkbb�� dhlhju_� fu� hibku\Zeb� \ur_�� Hdjm`Zxsb_� fh]ml� hdZaZlv� bfj_Zevgmx�ihfhsv�ebrv�lh]^Z��dh]^Z mykgyl�k_[_�\aZbfhk\yab�bo�ihklmidh\�b ihcfml�dZdZy�]em[bggZy�ijh[e_fZ�ihjh`^Z_l�lZdhc�h[jZa�ih\_^_gby�Ijb l_jZibb� rbahb^h\� fu� khijbdZkZ_fky� k ih]jZgbqghc� kblmZpb_c�\uau\Zxs_c�m]jham�q_eh\_q_kdhfm�kms_kl\h\Zgbx��M gbo�fu�^he`gu�mqblvky�lhfm��qlh^ey� q_eh\_dZ�`bag_ggh� \Z`gh�� dZdb_� k_f_cgu_ b� khpbZevgu_� kj_^h\u_�nZdlhju� b \dZdbo fZkrlZ[Zo� ijhlb\hklhyl� gZr_fm� jZa\blbx� b�� \hh[s_�� k dZdbf� ljm^hf� wlbnZdlhju�fh]ml�[ulv�k]eZ`_gu�b dhfi_gkbjh\Zgu�=_gbZevgu_�ex^b�qZklh�jZa\b\Zxlky�ba�ih^h[ghc ebqghklghc�hkgh\u��ijhy\eyyk\hb�qm\kl\Z�\ lZdhc�lhlZevghc�nhjf_ g_^hmf_gby�b \hijhrZgby �©,Q�� �)UDJH�JHVWHOOW�6HLQVª�� qlh�fu� \b^bf�� dZd� qZklh�g_jZaebqbfh� lhgdZ� ]jZgbpZ�f_`^m� ]_gbZevghklvx� bikbohahf�� < ex[hf� kemqZ_� ykgh�� qlh� _keb� lZdb_� ebqghklb� kihkh[gu� i_j_`blv� bij_h^he_lv�k\hc�kljZo��hgb fh]ml�^hklbqv�\ukr_c�kl_i_gb�]mfZgghklb�b q_eh\_qghklb�Ke_^m_l� _s_� jZa� ih^q_jdgmlv�� qlh� rbahb^gu_� jZkkljhckl\Z� fh]ml� bf_lvjZaebqgmx�bgl_gkb\ghklv���Dh]^Z�fu�iulZ_fky�\ukljhblv�\ jy^�rbahb^gu_�ebqghklb�hla^hjh\uo�^h�[hevguo��hl�f_g__�ly`_euo�d [he__�ly`_euf�jZkkljhckl\Zf��lh�ihemqZ_fke_^mxsmx� ihke_^h\Zl_evghklv�� e_]dZy� aZljm^g_gghklv� dhglZdlh\ ²� ih\ur_ggZyqm\kl\bl_evghklv�²�bg^b\b^mZebaf�²�hjb]bgZevghklv�²�w]hbaf�²�qm^Zdh\Zlhklv�²kljZgghklv�²� ZmlkZc^_jkl\h �fZg_jZ� ^_j`Zlvky� hkh[� gydhf��²� ZkhpbZevghklv�²djbfbgZevghklv�²�ikbohlbq_kdb_�jZkkljhckl\Z��Fu�g_j_^dh�\klj_qZ_f�kj_^b�gbo�ebpk ]_gbZevghc� h^Zj_gghklvx��>ey� ]_gbZevgh� h^Zj_gguo rbahb^h\ h^bghq_kl\h bg_aZsbs_gghklv�b]jZxl�ihablb\gmx�jhev��lZd�dZd ^_eZxl�bo�k\h[h^gufb�hl�ljZ^bpbcb ijb\yaZgghklb�d ijhrehfm��h]jZgbqb\Zxsbo�djm]hahj�l_o��dlh k\yaZg�k ljZ^bpbyfb�bhibjZ_lky�gZ�ih^^_j`dm�h[s_kl\Z�KblmZpby�� \ dhlhjhc� hdZau\Zxlky� rbahb^u�� aZklZ\ey_l� bo� ihemqZlv� agZgby� bi_j_oh^blv�aZ�]jZgbpu�� \ jZfdZo�dhlhjuo�hklZxlky�j_ki_dlZ[_evgu_�]jZ`^Zg_��Dh]^Zbo� wfhpbhgZevgZy�`bagv� g_� h[_^g_gZ� �q_]h ke_^m_l� h`b^Zlv� ijb� bo� k^_j`Zgghklb��rbahb^u� y\eyxlky� hq_gv� ^bnn_j_gpbjh\Zggufb� k_gkblb\gufb� ex^vfb�� iblZxsbfb]em[hdmx� ZglbiZlbx� dh� \kydhc� [ZgZevghklb� b ihrehklb�� GZ� kZfhf� ^_e_�� hgb� fh]mlgZoh^blvky� kj_^b� ex^_c� lhevdh� ijb� mkeh\bb� wfhpbhgZevghc� h[_^g_gghklb� boheh^ghklb�Bo�hlghr_gb_�d j_eb]bb�ghkbl��[hevr_c�qZklvx��kd_ilbq_kdbc��^Z`_�pbgbqgucoZjZdl_j��hgb�hkljhmfgh�\ukf_b\Zxl�©[_kkfuke_gghklv�\_juª��djblbq_kdb�hlghkykv�djblmZeZf�� ljZ^bpbyf� b ^jm]hc� ©nhjfZebklbd_ª�� Hgb� \hh[s_� hohlgh� ebrZxldhe^h\kdh]h� hqZjh\Zgby� b jZah[eZqZxl� \k_�� qlh� bf__l� hj_he� lZbgkl\_gghklb�� [_ah\kydhc� ihqlbl_evghklb� hlghkylky� d g_h[udgh\_gguf� y\e_gbyf�� h[tykgyy� bo� k lhqdbaj_gby� kh\j_f_gghc� gZmdb�� K iheghc� m[_`^_gghklvx� hgb� jZpbhgZebabjmxl� \k_�� qlhk\yaZgh�k g_^hklZldhf�bgnhjfZpbb��ihemqZ_fhc�hj]ZgZfb�qm\kl\��lZd�qlh�bo�km`^_gbyg_�\uau\Zxl�^bkdmkkbb�H^gZdh�qZklh�dZ`_lky��qlh�wlb�mklZgh\db�hlghkbl_evgh�j_eb]bb�b \_ju�y\eyxlky



k\h_h[jZaghc� ijhnbeZdlbdhc� jZahqZjh\Zgbc��Hgb� ij_^ihqblZxl� g_� \_jblv�� qlh[u� g_jZahqZjh\u\Zlvky��b lZcgh�h`b^Zxl�©^hdZaZl_evkl\ª��dhlhju_�fh]eb�[u�bo�i_j_m[_^blv�Bgh]^Z� hgb� ihemqZxl� ^vy\hevkdh_� gZkeZ`^_gb_� hl� gb]bebafZ� b ^_kljmdlb\ghklb�ihlhfm�qlh�^jm]b_�jZajmrbeb�bo�\_jm��Gh��klj_fykv�ihdhe_[Zlv�\_jm�hdjm`Zxsbo��hgbih^\_j]Zxl�khfg_gbx�kh[kl\_ggu_�mklZgh\db��[ulv�fh`_l�`_eZy�hklZlvky�h^bg�gZ�h^bgk kh[kl\_gguf� g_\_jb_f�� Rbahb^u k� ly`_eufb� ebqghklgufb� jZkkljhckl\Zfb� g_kihkh[gu�d i_j_`b\Zgbyf�ex[\b�b \_ju�b kdehggu�d Zl_bafm�Hgb� qZklh� ^_eZxl� kZfbo� k_[y� f_jbehf� \k_o� \_s_c�� ^hoh^y� ^h� qm^h\bsghcgZ^f_gghklb�b kZfhh[h`_kl\e_gby��?keb� hgb�b h[jZsZxl� k\hb� bgl_j_ku� d \g_rg_fmfbjm��lh�bkdexqbl_evgh�^ey�lh]h��qlh[u�hp_gblv�bgl_j_k�d k\h_c�kh[kl\_gghc�i_jkhg_�k\h_c� fhsb� b agZqbl_evghklb�� jZkkm`^_gby� h dhlhjuo� ihkl_i_ggh� aZihegyxl� \k_� bokhagZgb_��G_dhlhju_�gZoh^yl�\ j_eb]bb�g_� aZsblm�b ijb[_`bs_��bo�j_eb]bhaghklv�g_hkgh\ZgZ� gZ� bkdj_gg_c� ^_lkdhc� ^h\_jqb\hklb�� gh� k\yaZgZ� k \_jhc� \ i_jkhgZevgh]h�ex[ys_]h�bf_ggh�bo�;h]Z�Fgh]b_� ^himkdZxl�ij_^iheh`_gb_� h kms_kl\h\Zgbb� dZdhc�lh� gZ^i_jkhgZevghck\_jot_kl_kl\_gghc� kbeu��ijhlb\hklhys_c� k\h[h^ghc�bg^b\b^mZevghklb�b j_ZebaZpbb]mfZgguo�p_e_c��dhlhju_�^he`_g�hkms_kl\blv�q_eh\_d�dZd�ebqghklv�WlbdZ�b fhjZev�ij_^klZ\eyxlky�rbahb^Zf�\_kvfZ�khfgbl_evgufb��Hgb kqblZxl�qlh�[hevrbgkl\h� lj_[h\Zgbc��ij_^ty\ey_fuo�q_eh\_dm��qj_af_jgu�b \uau\Zxl�m g_]hqm\kl\h� \bgu�� < k\yab� k g_^hklZlhqghklvx� dhglZdlh\� m gbo� hlf_qZ_lky� keZ[ZykhpbZevgZy� ijbkihkh[e_gghklv�� [m^mqb� w]hp_gljbdZfb�� hgb� mqblu\Zxl� lhevdhkh[kl\_ggu_� bgl_j_ku� b�� khhl\_lkl\_ggh�� kqblZxlky� lhevdh� k gbfb�� Hgbijb^_j`b\Zxlky�©fhjZeb�]hkih^bgZª��ijbagZ\Zy�__ ^ey�k_[y�_^bgkl\_ggh�^hklhcghc��bihegu� ij_aj_gby� d l_f� ©keZ[uf� ebqghklyfª�� dhlhju_� k\yau\Zxl� k\hb� ^_ckl\by� kfhjZevgufb�khh[jZ`_gbyfb��jZkp_gb\Zy�wlb�k\hckl\Z�ij_bfms_kl\_ggh�dZd�ljmkhklv�bg_^hklZlhd�fm`_kl\Z��Kbevgu_�rbahb^gu_�ebqghklb��`b\msb_�ih k\hbf�kh[kl\_ggufaZdhgZf�� ih� ijbgpbim� ©kbeZ� �b fh]ms_kl\h�� \ ]hj^hf� h^bghq_kl\_ª�� kZfb� hp_gb\Zxlbf_xsb_ky \hafh`ghklb�b hiZkghklb��Lhevdh�©kbevgu_�^mohfª��dZd�ihdZaZgh�\ wlhc]eZ\_��fh]ml�g_�lhevdh�ijhlb\hihklZ\blv�k_[y�^jm]bf��gh�b gZoh^blvky�\ hiihabpbb�dmklZgh\b\rbfky�\ h[s_kl\_�hp_gdZf�b km`^_gbyf��KeZ[u_�b ojmidb_�hlkljZgyxlky�hlhdjm`Zxsbo�iml_f�kha^Zgby�k\h_]h�ebqgh]h�fbjZ��kihkh[gh]h�h[_ki_qblv�bo�\k_f�l_f�\ q_f�ihklhjhggb_�g_�gm`^Zxlky��< g_dhlhjuo� kemqZyo� wlh� klj_fe_gb_� j_Zebam_lky� \g_h[uqghc��bkdexqbl_evghc�ijb\yaZgghklb�d `b\hlguf�beb�d g_`b\hc�ijbjh^_�=em[hdb_� ebqghklgu_� jZkkljhckl\Z� qZklh� \uau\Zxl� ^_kljmdlb\gu_jZajmrbl_evgu_� ^_ckl\by�� k\yaZggu_ k� ZkhpbZevghklvx� b hlkmlkl\b_f� khfg_gbc� ijb^hklb`_gbb�k\hbo�p_e_c�Jh^bl_eb�rbahb^h\�b bo�\hkiblZl_eb�m^_eyxl�^_lyf�fZeh�l_ieZ��wfhpbhgZevgu_ihlj_[ghklb�j_[_gdZ�h[_ki_qb\Zxlky�bfb�g_�\ iheghc�f_j_�b [_a�\aZbfghklb��Hgb�qZklh\ukf_b\Zxl� wfhpbhgZevgu_� ijhy\e_gby� j_[_gdZ�� k e_]dhklvx� \uau\Zxl� m j_[_gdZqm\kl\h�g_m\_j_gghklb��jZa]Z^u\Zy�b \ukf_b\Zy�bo�fhlb\u�b gZb\gmx�ikboheh]bq_kdmxaZsblm��L_f�kZfuf�hgb�lhedZxl�rbahb^h\�m`_�\ jZgg_f�\hajZkl_�d kZfhj_ne_dkbb��Wlh\uau\Z_l� oheh^ghklv� rbahb^h\� d hdjm`Zxsbf�� � jZajmrZ_l� ojmidmx� k\yav� k gbfb�aZljm^gy_l� j_Zdpbb�� k\yaZggu_� k bglmbpb_c� b ihgbfZgb_f� ^jm]bo�� b h^gh\j_f_gghih^^_j`b\Z_l� ]hlh\ghklv� d lj_\h]_�� <hafh`ghklv� b^_glbnbdZpbb� k ex[ysbf� bokms_kl\hf �j_[_gdhf�� gZklhevdh� mf_gvrZ_lky�� qlh� klZgh\blky� g_^hklb`bfhc�� Wlhhkh[_ggh�[hevgh��\_^v�\ jZgg_f�^_lkl\_�hgb�ohjhrh�hlghkylky�d ^_lyf��qZklh�ijhy\eyyih�hlghr_gbx d�gbf�fy]dhklv�b ^Z`_�g_`ghklv��Iha^g__�hgb�kdju\Zxl�k\hx�kbfiZlbx



aZ�gZkf_reb\hc�bjhgb_c��qlh�ljZ\fbjm_l�^_l_c��lZd�dZd�^ey�h^gbo�wlh�hagZqZ_l��qlh�boex[h\v� ihl_jyeZ� ^ey� jh^bl_e_c� k\hx� p_gghklv�� Z ^ey� ^jm]bo� ²� qlh� bo� qm\kl\Z� g_ijbgbfZxlky� \k_jv_a� �©M fh_]h� kugZ�ihy\bebkv� \g_aZigu_� ihju\u� g_`ghklbª�� ©Fhy^hqv�k_]h^gy�lZd�ex[_agZ�ihlhfm��qlh�_c��gZ\_jgh_��qlh�lh�hl�f_gy�gm`ghª��< hkgh\_�bo�ebqghklghc�kljmdlmju��\ i_j\mx�hq_j_^v��e_`bl�g_`_eZgb_�\klmiZlv\ [ebadbc� dhglZdl� k ihklhjhggbfb�� Hgb� bgl_j_kmxlky� Z[kljZdlgh�l_hj_lbq_kdbfbijh[e_fZfb�� Hkh[_ggh qZklh� kj_^b� gbo� \klj_qZxlky� ij_^klZ\bl_eb� lhqguo_kl_kl\_gguo�gZmd�²�Zkljhghfu��nbabdb��fZl_fZlbdb�b bg`_g_ju��?keb� j_qv�b^_l�hgZmdZo�� h[kem`b\Zxsbo� q_eh\_dZ�� lh� wlh� qZs_� \k_]h� l_� ^bkpbiebgu�� dhlhju_� g_k\yaZgu�k g_ihkj_^kl\_gguf�h[s_gb_f��²� �ikboheh]bq_kdh_� l_klbjh\Zgb_��jZ[hlZ�kfbdjhkdhihf�beb�j_gl]_gZiiZjZlmjhc��Z _keb�j_qv�b^_l�h iZlheh]bb��lh�qZs_�\k_]h wlhiZlheh]bq_kdZy� ZgZlhfby�� >mr_\gu_� ijhy\e_gby� hgb� e_]dh� h[tykgyxl� dZdkh\hdmighklv�nbabheh]bq_kdbo�j_ne_dkh\��Hgb�fh]ml�\f_kl_�k Rhi_g]Zmwjhf�kdZaZlv�©>hjh]hc�;h]��_keb�lu�_klv��kiZkb�fhx�^mrm��_keb�hgZ�_klvª��Bo�ikboheh]by�kh^_j`bl_^\Z� kdju\Z_fu_�`_eZgby��?keb� hgb� \jZqb�� lh� qZs_�bkke_^h\Zl_eb��g_`_eb�ijZdlbdb�Hkh[_ggh� qZklh� m gbo� h[gZjm`b\Z_lky hkh[h_� hlghr_gb_� d ikbobZljbb bih]jZgbqguf�^bkpbiebgZf��dZd�l_heh]b�hgb�kdehggu�kdhj__�d j_eb]bhaghc�gZmd_��q_f�dijZdlbq_kdhc jZ[hl_�k\ys_ggbdZ��QZklh�hgb�moh^yl�hl�ex^_c�d `b\hlguf��jZkl_gbyfbeb�fbg_jZeZf� b bkke_^mxl�fbj k� ihfhsvx� ijb[hjh\�� mkh\_jr_gkl\mxsbo� hj]Zguqm\kl\��²�l_e_kdhih\�beb�fbdjhkdhih\�Fh`gh�k_[_�ij_^klZ\blv��kdhev�hiZkgufb�\ jmdZo�ly`_euo�rbahb^h\�fh]ml�[ulvgZmqgu_� ihagZgby� b h[j_l_ggh_� k bo� ihfhsvx� fh]ms_kl\h�� _keb wlb� ex^b� ebr_guk\yab�k q_eh\_q_kdbf�hdjm`_gb_f��`b\ml�lhevdh�k\hbfb�Zmlbq_kdbfb�b^_yfb�b bsmlkihkh[� \hiehs_gby� wlbo� b^_c� \ `bagv�� Bo� ijhn_kkbhgZevguc� \u[hj�� gZjy^m� khkdehgghklyfb�b kihkh[ghklyfb��hij_^_ey_lky�ihiuldhc�gZclb�lZdmx�h[eZklv�gZmdb��]^_[u�hgb�fh]eb�kihdhcgh�b [_a�ihf_o�ijbf_gblv�k\hb�agZgby��DZd�nbehkhnu hgb�qZklhy\eyxlky� ^Ze_dbfb� hl�`bagb� Z[kljZdlgufb�fukebl_eyfb�� qvb� bgl_j_ku� ghkyl� km]m[hl_hj_lbq_kdbc�oZjZdl_j�b g_�bf_xl�gbq_]h�h[s_]h�k ijZdlbdhc�< iheblbd_� hgb� hohlg_c� \k_]h� klZgh\ylky� j_\hexpbhg_jZfb� b ZgZjobklZfb�wdklj_fbklZfb� b jZ^bdZeZfb� beb�� gZijhlb\�� hklZxlky� iheblbq_kdb� g_cljZevgufb� bijb^_j`b\Zxlky� lhc� khebikbq_kdhc� lhqdb� aj_gby�� qlh� h[s_kl\h�� dhlhjh_� gZijZ\ey_lh[jZa�`bagb��bo�g_�bgl_j_km_l�< bkdmkkl\_�bo�bgl_j_ku�� \ [hevrbgkl\_� k\h_f��gZijZ\e_gu gZ� Z[kljZdlgh_� b[_kij_^f_lgh_�� hgb� iulZxlky� \ujZablv� k\hb� keh`gu_� \gmlj_ggb_� i_j_`b\Zgbykbf\hebq_kdb� b lZbgkl\_ggh�� g_dhlhju_� ba� gbo� klZgh\ylky� hkljufb� djblbdZfb�kZlbjbdZfb� b dZjbdZlmjbklZfb�� Bo� klbev� ²� k\h_h[jZab_�� ijhlb�\hihklZ\e_gghklvh[s_ijbgyluf fg_gbyf�� hjb]bgZevghklv� \h� qlh� [u� lh� gb klZeh� b ²� bgh]^Z� ²ijhjhq_kl\h\Zgb_��Ijb�k\h_c�g_aZ\bkbfhklb hgb�g_�kdehggu�jZ[hlZlv�\ m]h^m�im[ebd_b ijb� wlhf�� \ujZ`Zy� h[s_q_eh\_q_kdb_� aZdhghf_jghklb�� hldju\Zxl� gh\u_� imlbjZa\blby� bkdmkkl\Z�� Hgb� qZklh� ko\Zlu\Zxl� ikboheh]bq_kdmx� Zlfhkn_jm� \_s_c�ijhykgyxl� g_\ukdZaZggh_� b \u^_eyxlky� \ l_o� h[eZklyo�� ]^_� ^jm]b_� gbq_]h� g_mkfZljb\Zxl� beb� dhlhjuo� ba[_]Zxl�� LZdbf� h[jZahf�� bo� ijhba\_^_gby� ^_eZxl� gZrbagZgby�h ex^yo�[he__�]em[hdbfb��Hgb�j_^dh�ihemqZxl�ijbagZgb_�ijb�`bagb�Ijhn_kkbhgZevgZy� ^_yl_evghklv� qZklh� [u\Z_l� ^ey� gbo� ^Ze_dh� g_� kZfhckms_kl\_gghc�qZklvx�`bagb��Z ebrv bklhqgbdhf�kms_kl\h\Zgby��bo�bgl_j_ku�e_`Zl�aZij_^_eZfb� ijhn_kkbb� b mklj_fe_gu� gZ� jZaebqgu_ m\e_q_gby� b oh[[b�� Hgb� hohlghba[bjZxl� ijhn_kkbb�� dhlhju_� k\yaZgu� k m_^bg_gb_f� b lj_[mxl� fbgbfmfZ



f_`q_eh\_q_kdbo� dhglZdlh\�� G_j_^dh� hlf_qZ_lky� m gbo� kdehgghklv� aZgbfZlvky`b\hlguf�fbjhf��jZkl_gbyfb�beb�fbg_jZeZfb�\ jZaghh[jZaguo�nhjfZo��G_dhlhju_�bagbo�klZgh\ylky�we_dljbdZfb�beb�jZ[hlgbdZfb�ljZgkihjlZ��l_f�kZfuf�ih^khagZl_evgh bkbf\hebq_kdb�\hkihegyy�\ Z[kljZdlghc�nhjf_�g_�h[oh^bfhklv�\ dhglZdlZo�Rbahb^u�� hk\h[h`^Zykv� hl� ljZ^bpbhgguo� nhjf�� qZklh� y\eyxlky� ibhg_jZfb� bbgbpbZlhjZfb� gh\uo� gZijZ\e_gbc�� Bgh]^Z� bo� khfg_gby� \ p_e_khh[jZaghklbq_eh\_q_kdh]h� kms_kl\h\Zgby� klZgh\ylky� klhev bgl_gkb\gufb�� � qlh� bo� h^bghq_kl\hijbh[j_lZ_l bgn_jgZevguc� oZjZdl_j� b ijb\h^bl� d bkdexqbl_evguf� ih]jZgbqgufkhklhygbyf��hl�dhlhjuo�hgb�g_ fh]ml�aZsblblvky�Ih`beu_ rbahb^u� klZgh\ylky� \k_� [he__� h^bghdbfb� b kljZggufb�� H^gZdhg_dhlhju_�ba�gbo��ihgbfZy�wlh��ijbh[j_lZxl�fm^jhklv��< h[s_f��fh`gh kdZaZlv��qlhrbahb^u�bgZq_��q_f�^jm]b_��hkfukeb\Zxl�^ey�k_[y�hkh[_gghklb�\hajZklZ�b��[eZ]h^Zjyg_aZ\bkbfhklb�b bahebjh\Zgghklb�hl�h[s_kl\Z��e_]q_ i_j_ghkyl�h^bghq_kl\h��Hgb�m`_^Z\gh� ihkljhbeb ^ey� k_[y� kh[kl\_gguc� fbj�� \ dhlhjhf� `b\ml�� h[oh^ykv� [_aq_eh\_q_kdh]h�mqZklby��Rbahb^u�f_gvr_�� �q_f�^jm]b_��[hylky� kf_jlb�� hlghkykv� d g_cklhbq_kdb�b [_a�k_glbf_glh\��dZd�d h[t_dlb\ghfm�nZdlm��< k\yab�k l_f��qlh�hgb�lZd�fZehhl^Zxl�fbjm�b q_eh\_q_kl\m��hgb�f_gvr_��q_f�^jm]b_��qm\kl\mxl� k\hx�ihdbgmlhklv�baZ[jhr_gghklv�� hgb� ^_j`Zlky� g_� klhevdh aZ� ihklhjhggbo�� kdhevdh� aZ� kZfbo� k_[y� bihwlhfm� e_]q_�� q_f� ^jm]b_�� jZkklZxlky� k \g_rgbf� fbjhf�� Ihablb\ghc� klhjhghcrbahb^h\�y\ey_lky��ij_`^_�\k_]h��bo�km\_j_gghklv�b g_aZ\bkbfhklv��fm`_kl\_gghklv�\hlklZb\Zgbb� k\h_c� Z\lhghfbb� b bg^b\b^mZevghklb�� Bf� k\hckl\_ggu� hkljZygZ[ex^Zl_evghklv�� Znn_dlb\gh�oheh^gZy� ^_eh\blhklv�� djblbq_kdbc�� g_ih^dmiguc\a]ey^� gZ� ^_ckl\bl_evghklv�� kihkh[ghklv� d h[t_dlb\ghfm� hljZ`_gbx� nZdlh\� [_akfy]q_gby�b mdjZrZl_evkl\Z��Hgb� ebrv� \ g_agZqbl_evghc� kl_i_gb� h]jZgbqb\Zxl� k_[yh[s_ijbgylufb� ljZ^bpbyfb� b ^h]fZfb� b�� [m^mqb� g_aZ\bkbfufb�� [_jml� gZ� k_[yhl\_lkl\_gghklv� aZ� jbkdh\Zggu_�� jZg__� g_bkiulZggu_� ^_ckl\by�� Ebr_ggu_k_glbf_glZevghklb�� hgb� g_gZ\b^yl� \k_� g_mklhcqb\h_�� g_ihgylgh_� b qj_af_jghZnn_dlbjh\Zggh_�� Hgb� aZsbsZxl k\hx� m[_`^_gghklv� b [_kdhfijhfbkkghklv� b gZex[hc� kemqZc� bf_xl� k\h_� hkh[h_� fg_gb_�� Ijb^_j`b\Zykv� kZlbjbq_kdb�bjhgbq_kdhcihabpbb�b hkljh�j_Z]bjmy�gZ�keZ[hklb�^jm]bo��hgb�kZfb�qZklh�kh\_jrZxl�hrb[db bijhy\eyxl� g_Z^_d\Zlghklv� \ f_`q_eh\_q_kdbo� dhglZdlZo�� lZd� dZd� g_kihkh[guijZ\bevgh� hp_gblv� hlkmlkl\b_� _kl_kl\_gghklb� b lh�� qlh� kdju\Z_lky� aZ� \g_rg_[eZ]hihemqguf�nZkZ^hf��Hgb \_jyl�\ k\hb� kihkh[ghklb�b \hafh`ghklb��ijh^he`Zxl`blv� [_a� beexabc� b kqblZxl� \hafh`guf� k ihfhsvx hkh[uo� ijb_fh\� b bkdmkkl\Zij_h^he_lv�km^v[m��iheZ]Zy��qlh�q_eh\_d�²�dmag_p�k\h_]h�kqZklvy�Fu�m`_�mihfbgZeb�h rbahb^Zo�k kbevgh�\ujZ`_gghc� baf_g_gghklvx�kljmdlmjuebqghklb�� dhlhju_� hlgx^v� hl� wlh]h� g_� kljZ^Zxl� b qm\kl\mxl� k_[y� a^hjh\ufb�� Hgbml\_j`^Zxlky�\ k\h_c�Z\lZjdbb�b hl]hjh`_gghklb�b `b\ml aZ�kq_l�^jm]bo��ijbqbgyy�bf[hev� k\h_c� [_kp_j_fhgghklvx�� D lZdh]h� jh^Z� ebqghklyf� hlghkylky� fgh]b_� \eZklvbfmsb_�b \hh[s_� ex^b�� dhlhju_� jZkihjy`Zxlky� ^jm]bfb��g_� ^mfZy� h[ bo�gm`^Zo�bbgl_j_kZo�b bkiulu\Zy�]em[hdh_�ij_g_[j_`_gb_�b ij_aj_gb_�d ex^yf�Hibku\Zy�\ ^Zgghc�b ke_^mxsbo� ]eZ\Zo� ©ihablb\gu_ª� �h[jZapu� l_o�beb�bguoebqghklguo�kljmdlmj�\ jZfdZo�q_luj_o�ijbgpbibZevguo�nhjf��fu�ykgh�ihdZau\Z_f��qlhwlh�hibkZgb_�g_�ghkbl�hp_ghqgh]h�oZjZdl_jZ�b dZ`^Zy�ba�kljmdlmj�fh`_l�ijhy\blv�k_[ygZ� kZfhf \ukhdhf� mjh\g_�� >ey�rbahb^h\� hq_gv� \Z`gh� \ ijhlb\h\_k� bo� Z\lZjdbb� bklj_fe_gbx�d kZfhh]jZgbq_gbx�jZa\b\Zlv� ^jm]mx�klhjhgm�bo�gZlmju�b g_�ij_g_[j_]Zlvimklv ^Z`_� h]jZgbq_gguf� gZf_j_gb_f� qZklbqgh� bgl_]jbjh\Zlvky� k fZkkhc� ²� \



ijhlb\ghf�kemqZ_�wlh�fh`_l
� �ijb\_klb�d iheghc�[he_ag_gghc�baheypbb��mljZl_�\kydbok\ya_c� k hdjm`_gb_f�� ©Iehoh�� dh]^Z� q_eh\_d h^bghdª�� ²� mljZlZ� k\ya_c� ijb\h^bl� dq_eh\_dhg_gZ\bklgbq_kl\m�< ihke_^g_c� ]eZ\_� wlhc� dgb]b�fu� magZ_f�� qlh dZ`^hfm� ba� q_luj_o� \ZjbZglh\ebqghklghc� kljmdlmju� k\hckl\_ggZ� kdehgghklv� d mklZgh\e_gbx� k\yab� kijhlb\hiheh`guf�lbihf�� < wlhf��\hafh`gh��ijhy\ey_lky�ih^khagZl_evgh_�klj_fe_gb_d dhfi_gkZpbb� b hk\h[h`^_gbx� hl� [he_ag_gghc� h^ghklhjhgghklb�� Ihwlhfm� g_� lZdijhklh�[_a� kh`Ze_gby� jZkklZlvky k� hkgh\gufb�bfimevkZfb�b h[e_]qblv�i_j_`b\Zgb_khhl\_lkl\mxsbo�kljZoh\��K jbkdhf�fu�^h\_jy_fky� i_j_f_gZf��\ jbkd_�kZfhaZ[\_gbyaZdexqZ_lky�ihfhsv [eb`g_fm��b ^Z`_�\ hiZkghf�h^bghq_kl\_�khojZgy_lky�rZgk�gZclb\uoh^�b m^_j`Zlvky�gZ�ieZ\m��KbfiZlby�b k\yav�i_j_`b\Zxlky�g_�lhevdh�dZd�[j_fy��p_ibbeb� hiZkghklv�� gh� b dZd� ih^^_j`dZ�� dZd� dhee_dlb\gh_� i_j_`b\Zgb_� b kh\f_klgh_jZa\blb_��Z lZd`_�dZd�jZkrbj_gb_�gZrbo�ebqghklguo ]jZgbp�k ihfhsvx�iZjlg_jh\�
>_ij_kkb\gu_�ebqghklbAZ[u\�k_[y��l_[y�y g_�ebrmkv�=_j^_jH[jZlbfky� l_i_jv� dh� \lhjhc� hkgh\ghc� nhjf_� kljZoZ�� k\yaZgghc� kkms_kl\h\Zgb_f� _^bgkl\Z� b p_ehklghklb� ©Yª� b ]em[bgguf� i_j_`b\Zgb_f� mljZlu[_ahiZkghklb��Hkgh\guf bfimevkhf�m wlbo�ebqghkl_c��dZd�wlh�ke_^m_l�ba�ijb\_^_gghc\ur_�Zee_]hjbb��y\ey_lky�©j_\hexpbyª��beb��bgZq_�]h\hjy��klj_fe_gb_�h[t_^bgblvky�k©[hevrbf� p_gljhfª�� ^jm]bfb� ex^vfb�� ba[_`Zlv� ih\hjhlZ� d kZfhfm� k_[_�� Fuhij_^_ey_f�wlh�dZq_kl\h�dZd�klj_fe_gb_�d kZfhhl^Zq_�b jZkrbj_gbx�k\h_]h�^moh\gh]hkh^_j`Zgby�M ^_ij_kkb\guo� ebqghkl_c� ij_h[eZ^Z_l� klj_fe_gb_� d ^h\_jbl_evguf� [ebadbfdhglZdlZf��kljZklgh_�`_eZgb_�ex[blv�b [ulv�ex[bfuf��khhlg_k_gb_�k\h_c�kmsghklb�bk\h_]h�ih\_^_gby�k f_jdZfb�b fZkr�



lZ[Zfb� q_eh\_q_kdh]h� h[s_kl\Z�� < bo� ex[\b� ij_\Zebjm_l� `_eZgb_� k^_eZlvex[bfh]h� q_eh\_dZ� kqZkleb\uf� ²� hgb� khqm\kl\mxl� gZf�� ^h]Z^u\Zxlky� h gZrbo`_eZgbyo��[hevr_�^mfZxl�h gZk��q_f�h k_[_��\ ihju\_�kZfhhl^Zqb�]hlh\u�aZ[ulv�h k_[_b��ih�djZcg_c�f_j_�\ ^Zgguc fhf_gl�� ]hlh\u�keblvky�k ihgylb_f� ©Fuª��ij_g_[j_]Zybg^b\b^mZevgufb�jZaebqbyfb�Ijhh[jZahf�dZ`^hc�ex[\b� y\eyxlky�hlghr_gby�f_`^m�fZl_jvx�b j_[_gdhf��b�[ulv�fh`_l��dZ`^Zy�ex[h\v�iulZ_lky�\hkklZgh\blv�lh��qlh�i_j_`b\Zehkv�gZfb�\ jZgg_f^_lkl\_��qm\kl\h�[_a]jZgbqghc�b [_amkeh\ghc�ex[\b�d gZf��d gZf�lZdbf��dZdb_�fu�_klv��bhsms_gb_�lh]h��qlh�gZr_�kms_kl\h\Zgb_�kh\f_klgh�k ^jm]bfb�i_j_`b\Z_lky�dZd�kqZklv_�Fu� ijbghkbf� \ `bagv� gZrm� ij_^jZkiheh`_gghklv� d ex[\b� b jZkp\_lZ_f�� dh]^Z� wlZkihkh[ghklv� klZgh\blky� \hklj_[h\Zgghc�� Ex[h\v� \hkijbgbfZ_lky� dZd� qm\kl\hkh[kl\_gghc�p_gghklb��b gZrZ�]hlh\ghklv�ex[blv�\ha\jZsZ_lky�d lhfm��dlh�ijbgbfZ_l__��Fu� kgh\Z� ^he`gu ih\lhjblv�� qlh� wlh� \u]ey^bl� lZdbf� h[jZahf�� [m^lh� m q_eh\_dZij_h[eZ^Z_l�kZfhhl\_j`_gb_�b kZfhhl^ZqZ�\ ms_j[�ihlj_[ghklyf klZgh\e_gby�k\h_]h©Yª I_j\uf ke_^kl\b_f� wlh]h� y\ey_lky� lh�� qlh� iZjlg_j� ^_ij_kkb\ghc� ebqghklbklZgh\blky� k\_jop_gguf� h[t_dlhf� Ex[ysZy� kZfhhl\_j`_gghklv� klj_fblky� ihk\ylblvk_[y� iZjlg_jm� b [_a� k\yab� k\h_]h� kms_kl\h\Zgby� k ^jm]bf� q_eh\_dhf� g_\hafh`gZ�Hlkx^Z�mklZgZ\eb\Z_lky�b jZkijhkljZgy_lky�aZ\bkbfhklv��dhlhjZy�y\ey_lky�p_gljZevghcijh[e_fhc� ^ey� ebp� k ^_ij_kkb\gufb� q_jlZfb� oZjZdl_jZ�� hgb� [hevr_�� q_f� ^jm]b_�aZ\bkyl� hl� iZjlg_jZ�� Bo� kihkh[ghklv� ex[blv� b ]hlh\ghklv� ex[blv� \f_kl_� k boihlj_[ghklvx�\ ex[\b�²� �\hl�^\_�klhjhgu�bo�gZlmju��dhlhju_�Wjbo�Njhff \�k\h_cdgb]_�©Bkdmkkl\h�ex[\bª�hij_^_ebe�^\mfy njZaZfb��©Y gm`^Zxkv \�l_[_��ihlhfm�qlhex[ex l_[yª� b ©Y ex[ex� l_[y�� ihlhfm� qlh� y \� l_[_� gm`^Zxkvª��G_ky� k\hx� ex[h\vdZ`^hfm��ihkdhevdm�g_�fh`_l�g_�ex[blv��^_ij_kkb\gZy�ebqghklv�g_�\_jbl�\ \hafh`ghklvlh]h��qlh�__ ihlj_[ghklv�\ ex[\b�[m^_l�j_Zebah\ZgZ�Dh]^Z�h^bg�q_eh\_d�gZklhyl_evgh�gm`^Z_lky�\ ^jm]hf��hg�klj_fblky�mf_gvrblv^bklZgpbx�f_`^m�gbfb��?fm�ijbqbgy_l�kljZ^Zgb_�ijhiZklv��jZa^_eyxsZy�©Yª�b ©Luª�



lZ�^bklZgpby��\ dhlhjhc�[_amkeh\gh�gm`^Zxlky�rbahb^u�b dhlhjmx�hgb�ih^^_j`b\Zxl�\p_eyo� kZfhaZsblu�� < ijhlb\hiheh`ghklv� wlhfm� ^_ij_kkb\gu_� ebqghklb� klj_fylky^hklbqv� fZdkbfZevghc� [ebahklb� b�� ih� \hafh`ghklb�� m^_j`Zlv� __�� M gbo� lZd� fZehjZa\blu� w]hbklbq_kdb_�� gZijZ\e_ggu_� gZ� h[_ki_q_gb_� ©Yª� klj_fe_gby�� qlh� ex[Zy^bklZgpby��ex[h_�hl^Ze_gb_�b jZat_^bg_gghklv� k iZjlg_jhf�\uau\Zxl�m gbo� kljZo��bhgb�^_eZxl�ihiuldb� kgylv� wlh�^bklZgpbjh\Zgb_��Hl^Ze_gb_� hl�iZjlg_jZ� hagZqZ_l� ^eygbo� hklZ\e_gghklv�� ihdbgmlhklv� b aZ[jhr_gghklv�� qlh� fh`_l� ijb\_klb� d ]em[hdhc^_ij_kkbb�\iehlv�^h�hlqZygby�Qlh� ^_eZlv�� qlh[u� ba[_`Zlv� fmqbl_evgh]h� jZaju\Z� b mclb� hl� kljZoZ� mljZlu"?^bgkl\_gguc� kihkh[� khklhbl� \ jZa\blbb� lZdhc� kl_i_gb� kZfhklhyl_evghklb� bg_aZ\bkbfhklb�� qlh[u� iheghklvx� hk\h[h^blvky� hl� iZjlg_jZ�� Gh� bf_ggh� wlh� hq_gvly`_eh�^ey�^_ij_kkb\guo�ebqghkl_c��m dhlhjuo�hkeZ[e_gb_�l_kgh]h�dhglZdlZ�k ^jm]bfblhlqZk�`_� \uk\h[h`^Z_l� kljZo� mljZlu��Hgb�^_eZxl�ihiuldb�gZclb� kiZk_gb_� \ ^jm]boex^yo��dhlhju_�kgyeb�[u�ih^h[gu_�ijh[e_fu��gh�fu \b^bf��qlh�iheh`_gb_�hl�wlh]hebrv�mom^rZ_lky�Bf�dZ`_lky��qlh�lZdmx�[_ahiZkghklv�^Z_l�bf�aZ\bkbfhklv�²�b hgb�bsml�__ eb[h\oh^y� \ aZ\bkbfhklv� hl� ^jm]h]h�� eb[h� ihklZ\b\� ^jm]h]h� \ aZ\bkbfhklv� hl� k_[y�� Ijbex[hf lbi_�aZ\bkbfhklb�hgb�gm`^Zxlky�\ h[_sZgbb�²��imklv�e`b\hf�²�g_�hklZ\eylvbo� DZd�bf��\_jhylgh��dZ`_lky��k\yav�k ^jm]bf�l_f�ijhqg__��q_f�\ujZabl_evg__�hgb^_fhgkljbjmxl� [_kihfhsghklv�b aZ\bkbfhklv�²� \_^v�g_�fh`_l� [ulv� ^jm]hc� q_eh\_dklhev� `_klhdbf� b [_kk_j^_qguf�� qlh[u� hklZ\blv� bo� \ lZdhf� iheh`_gbb�� >jm]Zy\hafh`ghklv�aZdexqZ_lky�\ lhf��qlh[u�ihklZ\blv�^jm]h]h�\ aZ\bkbfhklv�hl�k_[y��dZd�wlh^_eZxl� ^_lb�� \ ijhlb\hiheh`ghklv� hibkZgguf� \ur_� ^_ckl\byf�� gh�� \ ex[hf� kemqZ_�fhlb\Zpby�^_ij_kkb\guo�ebqghkl_c�hklZ_lky� lhc�`_�b khklhbl�\ lhf��qlh[u�m^_j`ZlvaZ\bkbfhklv�M ^_ij_kkb\guo�ebqghkl_c�^hfbgbjmxsbf� y\ey_lky�kljZo�mljZlu�\ jZaebqguo_]h� \g_rgbo� ijhy\e_gbyo� ²� kljZo� i_j_^� bahebjmxsbf� ^bklZgpbjh\Zgb�_f�[_aaZsblghklvx b�h^bghq_kl\hf��kljZo�[ulv�ihdbgmluf�Hgb bsml�g_h]jZgbq_gghc�[ebahklb�b g_h[udgh\_ggh dj_idbo�ma��k\yau\Zxsbobo� k ^jm]bfb�� bf_ggh� \ wlhf� gZoh^y� aZsblm� hl� kljZoZ� ²� \ ijhlb\hiheh`ghklvrbahb^Zf�� dhlhju_� \b^yl� aZsblm� hl� kljZoZ� \ ^bklZgpbjh\Zgbb� b hk\h[h`^_gbb� hlk\ya_c��>ey�^_ij_kkb\guo�ebqghkl_c�[ebahklv�hagZqZ_l�[_ahiZkghklv�b aZsbs_gghklv�^ey�rbahb^h\�²�m]jham�b h]jZgbq_gb_�bo�Z\lZjdbb��b gZh[hjhl��^bklZgpbjh\Zgb_�^eyrbahb^h\ ²� wlh� [_ahiZkghklv� b g_aZ\bkbfhklv�� Z ^ey� ^_ij_kkb\guo� ebqghkl_c� ²m]jhaZ�bo�kms_kl\h\Zgbx�b kljZo�hklZ\e_gghklb�b h^bghq_kl\Z�?keb� ^_ij_kkb\gZy� ebqghklv� magZ_l�� qlh� ^ey� iZjlg_jZ� bgl_j_ku� kms_kl\h\Zgby©Yª��bg^b\b^mZevghklb�g_ba[_`gh�hagZqZxl�jZkklZ\Zgb_��lh�hgb�hldZau�\Zxlky�hl�kZfbok_[y�� mgb`Zykv� b ih\_j]Zy� k_[y� \ ijZo� i_j_^� iZjlg_jhf�� =h\hjy� gZ� yaud_� gZr_cZee_]hjbb�� � ^_ij_kkb\gu_� ebqghklb� iulZxlky� ba[_`Zlv� kljZoZ�� hldZau\Zykv� hlp_gljh[_`gh]h�klj_fe_gby�d ©Yª��hl k\h_]h�©Yª��beb�^_eZy�^jm]bo�aZ\bkbfufb�hl�k_[y�>_ij_kkb\gZy� ebqghklv� klZgh\blky� kimlgbdhf� ^jm]h� ]h� q_eh\_dZ� beb� ^_eZ_l� ^jm]h]hq_eh\_dZ�k\hbf�kimlgbdhf��Wlh�fh`_l�[ulv�lboZy��[_ajhihlgZy��h[jZs_ggZy�\ ijhreh_`bagv�\ dZq_kl\_�kimlgbdZ�iZjlg_jZ�beb�klj_fe_gb_�kha^Zlv�lZdmx�`bagv�^ey�^jm]h]h�KljZo� fh`_l� ^hklb]Zlv� \ukhdhc� kl_i_gb� b hkhagZ\Zlvky� dZd� [hyagv� mljZlu�� kljZohklZlvky� gZ_^bg_� k kZfbf� kh[hc�� k kh[kl\_ggufb� ijh[e_fZfb� ijh^he`Z_l� hklZ\Zlvkyg_hkhagZgguf��KljZob�^_ij_kkb\guo�ebqghkl_c��dZkZxsb_ky�dZd�kh[kl\_gguo�ijh[e_f�



lZd�b m]jhau��dhlhjmx�g_k_l�kZfhklhyl_evghklv�iZjlg_jZ��ijb�klhedgh\_gbb�k `bagvxihemqZxl�^Zevg_cr__�jZa\blb_�b fh]ml�ijb\_klb�d j_Zevghc�mljZl_�k\yab�k iZjlg_jhf�l_f� [he__� qlh� ex[Zy� bg^b\b^mZevghklv� b kZfhklhyl_evghklv� lj_[mxl� baheypbb�� Q_f[hevr_�kZfhklb�b kZfhklhyl_evghklb�fu�ijhy\ey_f��l_f�[hevr_�hlebqZ_fky�hl�^jm]bo�bl_f�f_gvr_�h[s_]h�bf__f�k gbfb��Bg^b\b^mZebaZpby�hagZqZ_l��ij_`^_�\k_]h��\uoh^�bakbkl_fu� [_ahiZkghklb�� ij_^ibku\Zxs_c� ©[ulv� lZdbf�� dZd� \k_ª�� b k\yaZgZ� ki_j_`b\Zgb_f� kljZoZ�� ©klZ^gh_� \e_q_gb_ª� wlhl� kljZo� mf_gvrZ_l�� b�� \f_kl_� k l_f�jZkl\hj_gb_� \ fZkk_� mkbeb\Z_l� kljZo� i_j_^� bg^b\b^mZebaZpb_c�� >ey� ^_ij_kkb\guoebqghkl_c�wlhl�kljZo�hkh[_ggh�aZdhghf_j_g��>ey�gbo�hlebqb_�hl�^jm]bo��qm`b_�fukeb bqm\kl\Z� khq_lZxlky� kh� kljZohf� mljZlu�� lZd� dZd� hagZqZxl� i_j_`b\Zgb_� hl^Ze_gby� bhlqm`^_gghklb�� Ihwlhfm� ^_ij_kkb\gu_� ebqghklb� iulZxlky� hldZaZlvky� hl� jZaebq_gbyk_[y�b ^jm]bo�K^_eZ_f� _s_� g_dhlhju_� jZatykg_gby�� Q_f� f_gvr_� fu� mqbfky� jZa\b\Zlv� k\h_ebqgh_�kms_kl\h\Zgb_��k\hx�kZfhklhyl_evghklv��l_f�[hevr_�gm`^Z_fky�\ ^jm]bo��LZdbfh[jZahf��fh`gh�dhgklZlbjh\Zlv��qlh�kljZo�mljZlu�y\ey_lky�h[jZlghc�klhjhghc�keZ[hklb©Yª��< k\yab�k wlbf�ij_^ijbgbfZxlky�ihiuldb�h[_ahiZkblv�k_[y�hl�kljZoZ��hldZau\Zykvhl� \k_]h� lh]h�� qlh� f_rZ_l� beb� ij_iylkl\m_l� ^_ij_kkb\ghc� ebqghklb� b _cijhlb\hihklZ\e_gh�� ?keb� ©Yª� g_^hklZlhqgh� jZa\blh�� lh� lZdhc� q_eh\_d� gm`^Z_lky� \ih^^_j`d_�kh�klhjhgu�b \klmiZ_l�\ l_f�[hevrmx�aZ\bkbfhklv�hl�^jm]h]h��q_f�keZ[__�hgkZf��Gh�ijb� \hagbdgh\_gbb� aZ\bkbfhklb�ihy\ey_lky�ihklhygguc� kljZo� ebrblvky� wlhcih^^_j`db� ²� \_^v� hg� lZd� fgh]h� \eh`be� \ ^jm]h]h�� lZd� fgh]h� ^_e_]bjh\Ze� _fmiheghfhqbc��qlh�g_�\_jbl�\ \hafh`ghklv�`bagb�[_a�iZjlg_jZ��lZd�dZd�bf_ggh�\ g_f��\^jm]hf�� aZdexq_gh� _]h� kms_kl\h\Zgb_�� >_ij_kkb\gu_� ebqghklb� bsml� aZ\bkbfhklb�dhlhjZy�kmebl�bf�[_ahiZkghklv��\f_kl_�k aZ\bkbfhklvx��h^gZdh��\hagbdZ_l�kljZo�mljZlu�ihwlhfm�hgb�ijbeZ]Zxl�\k_�mkbeby�^ey�m^_j`Zgby�^jm]h]h��iZgbq_kdb�j_Z]bjmy�^Z`_�gZdjZldh\j_f_ggmx� jZaemdm�� LZdbf� h[jZahf�� h[jZam_lky� lbibqguc� ihjhqguc� djm]�dhlhjuc�fh`_l�[ulv�jZahj\Zg�lhevdh�k jbkdhf�^ey�kh[kl\_ggh]h�kms_kl\h\Zgby��lZd�dZdZ\lhghfby�km[t_dlZ�\ ^Zgghf�kemqZ_�jZajmrbl_evgZ�?keb� rbahb^gZy� ebqghklv� aZsbsZ_l� k_[y� hl� jZajmrbl_evghc� [ebahklb�ijb^_j`b\Zykv� fg_gby�� qlh� hdjm`Zxsb_ ex^b hiZkgu� b g_^hklhcgu� ^h\_jby�� bba[_]Zy�lZdbf�h[jZahf�kljZoZ�kZfhhl^Zqb��lh�^_ij_kkb\gu_�ebqghklb�\_^ml�k_[y�ijyfhijhlb\hiheh`guf h[jZahf�� hgb� b^_Zebabjmxl� q_eh\_dZ�� k dhlhjuf� klj_fylkyk[ebablvky��kqblZxl�_]h�[_ah[b^guf��ijhsZxl _fm�keZ[hklb�beb�kfhljyl�kd\hav�iZevpugZ� l_fgu_� klhjhgu� _]h� oZjZdl_jZ�� >_ij_kkb\gu_� ebqghklb� g_� ijhy\eyxl� lj_\h]b� b[_kihdhckl\Z� ih� ih\h^m� \hafh`guo g_ijbylguo� ihke_^kl\bc�� k\yaZgguo� k bo^h\_jqb\hklvx��< k\yab�k wlbf�m gbo�lZd�fZeh�\ujZ`_gu�nZglZabb��k\yaZggu_�k ex^kdhcaeh[hc�\ hlghr_gbb�bo� kZfbo�b iZjlg_jh\�� hgb� \k_p_eh�^h\_jyxl�^jm]bf�b g_� agZxlh]jZgbq_gbc�\ ex[\b��hgb�ih^Z\eyxl�khfg_gby�b b]ghjbjmxl�djblbq_kdb_�aZf_qZgby�g_�`_eZy�agZlv�h lhf��dZdb_�ljm^ghklb�fh]ml�\hagbdgmlv�gZ�bo�imlb��ba[_]Zy�kihjh\�bklhedgh\_gbc��ihklmiZy�lZd��©dZd�ohq_l�ex[bfucª��b g_j_^dh�l_f�kZfuf�kha^Z\Zy�m]jhamhl^Ze_gby�hl�gbo�iZjlg_jZ�>_ij_kkb\gu_� ebqghklb� b^_Zebabjmxl� iZjlg_jZ� b \hh[s_� ^mfZxl� h[hdjm`Zxsbo�emqr_��q_f�hgb�_klv�gZ�kZfhf�^_e_��Wlh�kha^Z_l�hiZkghklv�bkihevah\Zgbybo� \ dhjuklguo� bgl_j_kZo�� qlh� qZs_� \k_]h� b ijhbkoh^bl�� Bo� ih\_^_gb_� hlebqZ_lky^_lkdhklvx�b aZlygm\r_cky�gZb\ghklvx��Hgb�ijb^_j`b\Zxlky�kljZmkbghc�iheblbdb�b�moh^y� hl� `bag_gguo� ljm^ghkl_c�� ijyqml� ]heh\m� \ i_khd�� \_jy�� qlh� bo� hdjm`Zxl©ohjhrb_�ex^bª�



>ey�^hklb`_gby� ]Zjfhgbb�b [_afyl_`ghc� [ebahklb� ^_ij_kkb\gu_� ebqghklb�� khk\h_c� klhjhgu�� ^he`gu� khhl\_lkl\h\Zlv� b^_Zem� ©ohjhr_]hª� ²� hgb� klZjZxlkyijb^_j`b\Zlvky� Zevljmbklbq_kdbo� ^h[jh^_l_e_c�� kdjhfghklv�� kZfhhl\_j`_gghklv�^h[jh`_eZl_evghklv��kZfhhlj_q_gb_��khqm\kl\b_�b khkljZ^Zgb_�hgb�gZau\Zxl�]eZ\gufbq_eh\_q_kdbfb�dZq_kl\Zfb��Wlb�dZq_kl\Z�fh]ml�ijhy\eylvky�\ jZaebqghc�kl_i_gb�²�hlqj_af_jghc� kdjhfghklb�� dh]^Z� ^ey� k_[y� gbq_]h� g_� lj_[m_lky�� \ujZ`_gghcih^qbgy_fhklb� b ijbkihkh[ey_fhklb� \iehlv� ^h� kZfhhlj_q_gby�� Z \� wdklj_fZevguokemqZyo� ²� \ nhjf_� fZahobklkdb�ihkemrgh]h� ih\_^_gby�� <k_� ijb\h^blky� d h[s_fmagZf_gZl_ex�²�k hldZahf�hl�kh[kl\_gguo�`_eZgbc�b kh[kl\_ggh]h�kms_kl\h\Zgby��^eylh]h� qlh[u� ba[_`Zlv� kljZoZ� i_j_^� h^bghq_kl\hf� b mdehgblvky� hl� im]Zxs_cbg^b\b^mZebaZpbb�Ijb wlhf� fh`_l� \hagbdgmlv� hiZkguc� kZfhh[fZg�� ^_eh� \ lhf�� qlh� hibkZggu_\ur_�\ZjbZglu�ih\_^_gby�k khhl\_lkl\mxs_c�b^_heh]b_c�kdju\Zxl�lhevdh�fhlb\Zpbx�bkoh^ysmx� hl� kljZoZ� mljZlu�� kZfb� `_� ^_ij_kkb\gu_� ebqghklb� fh]ml� khagZl_evghjZa^_eylv�^jm]b_�fhjZevgu_ p_gghklb�k f_gvr_c�kdjhfghklvx��^h[jh`_eZl_evghklvx�bij��Hgb��^_ij_kkb\gu_�ebqghklb���gZ�kZfhf�^_e_��^h[jh^_l_evgu�ihg_\he_��ij_^ihqblZyhl^Z\Zlv�b `_jl\h\Zlv�l_f��qlh�m gbo�lZd�fZeh�jZa\blh�b qlh�aZgbfZ_l�lZd�fZeh�f_klZ�\bo�`bagb��²�k\hbf�©Yª�LZdh_�mdehg_gb_�hl�bg^b\b^mZebaZpbb�^hjh]h�klhbl��>_ij_kkb\gu_�ebqghklb�g_fh]ml� j_rblvky�gZ� \k_� lh�� qlh� khklZ\ey_l� kmlv� bo�`bagb�²� gZ�`_eZgby�� ih[m`^_gby�Znn_dlu�b bgklbgdlb\gu_�ihlj_[ghklb��Hgb g_�j_rZxlky�gZ�wlh�g_�ba�aZ�kljZoZ�b g_ba�aZ�k\h_c�b^_heh]bb��Z ihlhfm��qlh�g_�fh]ml�k^_eZlv�lh��qlh�hkm`^Z_l�^jm]hc��< k\yab�kwlbf�hgb�\k_]^Z�gZoh^ylky�\ aZ\bkbfhklb��ihlhfm�qlh�bo�`_eZgby�b h`b^Zgby��dhlhju_hgb�� _kl_kl\_ggh�� bf_xl�� aZ\bkyl� hl� bkiheg_gby� bo� ^jm]bfb��Dh]^Z� hgb� g_� ihemqZxl`_eZ_fh]h��ohly�[u�\ dZq_kl\_�\hagZ]jZ`^_gby�aZ�k\hx�kdjhfghklv��lh�mih\Zxl�gZ�G_[h\ khhl\_lkl\bb�k h[_sZgbyfb ojbklbZgkdhc�b^_heh]bb�Hlkx^Z� \hagbdZ_l� iZkkb\gZy� \u`b^Zl_evgZy� ihabpby� ^_ij_kkb\guo� ebqghkl_c�dhlhjZy�g_�aZsbsZ_l�bo�hl�jZahqZjh\Zgbc�b bo�ihke_^kl\bc�\ nhjf_�^_ij_kkbc��ihlhfmqlh� \ j_Zevghc�`bagb� wlb� h`b^Zgby� b mih\Zgby� g_� hijZ\^u\Zxlky�� JZahqZjh\Zgb_� \lZdhc� gZ^_`^_� gZ� gZ]jZ^m� ijb\h^bl� d mkm]m[e_gbx� ^_ij_kkbb�� d ijhju\m� hlqZygby�>_ij_kkb\gu_�ebqghklb�dZd�[u�ihiZ^Zxl�\ iheh`_gb_�LZglZeZ��dhlhjuc�\b^bl�\h^m�bnjmdlu�� gh� g_� fh`_l� bo� \dmkblv� beb� _fm� wlh� g_� jZaj_r_gh�� Hgb� g_� fh]ml� gbq_]hihlj_[h\Zlv� b ihlhfm� gbq_]h� g_� bf_xl�� g_� fh]ml� ijhy\blv� h[e_]qZxsmx ^mrmZ]j_kkbx��g_�fh]ml�\ ^hklZlhqghc�kl_i_gb�hp_gblv�k\h_�khklhygb_�ba�aZ�h]jZgbq_gghklbkZfhhp_gdb��b�� k ^jm]hc� klhjhgu�� m gbo�g_� o\ZlZ_l�fm`_kl\Z��qlh[u� k^_j`b\Zlv� k_[y�Ijb\_^m�h^bg�ijbf_j�^_ij_kkb\gh]h�ih\_^_gbyH^gZ�fheh^Zy�aZfm`gyy�`_gsbgZ�]h\hjbeZ��©Fhc�fm`�qZklh�jZa\e_dZ_lky�k xghc^_\mrdhc��y agZx��qlh�hgZ�hq_gv�ijb\e_dZl_evgZ�b fh_]h�fm`Z�e_]dh�kh\jZlblv��Y kb`m^hfZ�b j_\m��gh�g_� agZx��qlh�ijb^mfZlv�b ij_^ijbgylv��?keb� y [m^m� _]h� mij_dZlv�� hgkhql_l�wlh�aZ�^_lkdmx�j_\ghklv��Y [hxkv��qlh�fhb�g_j\u�g_�\u^_j`Zl�b hg�[m^_l�bf_lvijZ\h� \u]gZlv� f_gy�� Fm`� m f_gy� _^bgkl\_gguc�� b _keb� y _]h� ex[ex�� lh� h[yaZgZkfbjblvky�k ijhbkoh^ysbf��lZd�m`�iheh`_ghª�HgZ�� hq_\b^gh�� g_� m\_j_gZ� \ lhf�� qlh� fm`m� ©lZd� m`� iheh`_ghª�� gh� \ __ij_^klZ\e_gbb� lZdh\u� ©kh\j_f_ggu_�iZjlg_jkdb_� hlghr_gbyª�� dhlhju_�g_�^he`gu� __jZahqZjh\u\Zlv�� ohly� hgZ� kZfZ� bo� g_� jZa^_ey_l�� HgZ g_� m\_j_gZ� \ lhf�� qlh� kfh`_l[hjhlvky� ijhlb\� lh]h�� qlh� hgZ� gZ� kZfhf� ^_e_� \hkijbgbfZ_l� dZd� m]jham� k\h_fmkms_kl\h\Zgbx�� lZd� dZd� \ kbem� h]jZgbq_gghc� kZfhhp_gdb� i_j_hp_gb\Z_l� k\hx



khi_jgbpm�� <f_klh� lh]h� qlh[u� aZsblblv� k\hb� bgl_j_ku� b hlklhylv� k\hx� ihabpbx�ijbagZ\�� qlh� __ l_jibfhklv� g_[_a]jZgbqgZ�� \f_klh� lh]h� qlh[u�� [ulv� fh`_l�� mkljhblvk\h_fm� fm`m� kp_gm� j_\ghklb�� ohly� [u� ^ey� lh]h�� qlh[u� hg� [ue� m\_j_g� \ __� ex[\b� bijb\yaZgghklb�� hgZ� h^_j`bfZ� kljZohf� i_j_^� l_f�� qlh� hg� fh`_l� __ hklZ\blv�� HgZmij_dZ_l� k_[y� \ qj_af_jghc� ijb\_j`_gghklb� f_sZgkdhc� fhjZeb�� kqblZy�� qlh� h[yaZgZijbkihkZ[eb\Zlv� k\hb� `_eZgby� d _]h� lj_[h\Zgbyf� �wlh� h[klhyl_evkl\h� bkihevam_lkyfm`_f�\ kh[kl\_ggvd�bgl_j_kZo���Ihkdhevdm�hgZ�qm\kl\m_l��qlh�_c�m]jh`Z_l�mljZlZ�k\yabk fm`_f�� � hgZ� \_jbl�� qlh� m^_j`Zlv� _]h� fh`_l� lhevdh� _s_� [hevrZy� ]hlh\ghklv� dihgbfZgbx� _]h� ijh[e_f�� HgZ� kh\_jr_ggh� jZkl_jyeZkv�� magZ\� h _]h� ij_ajbl_evghfhlghr_gbb�d g_c��LZd�dZd�hgZ�kZfZ�k_[y�g_�\hkijbgbfZ_l \k_jv_a��lh�g_�fh`_l�k_jv_aghb ^h�dhgpZ�\hkijbgylv�b hkfukeblv�keh`b\rmxky�kblmZpbx�< gZr_� \j_fy� fu� qZklh� \klj_qZ_fky� k ih^h[gufb h[klhyl_evkl\Zfb�� dh]^Z\k_h[sZy� g_hij_^_e_gghklv� \ hlghr_gbb� k\h[h^u� b h[yaZgghkl_c� ih� hlghr_� gbx� dk\yayf��\_jghklb�b k_dkmZevghc�hjb_glZpbb�� �ih^^_j`b\Z_fZy�g_dhlhjufb�kj_^kl\ZfbijhiZ]Zg^u��\ugm`^Zxl�ex^_c�²�b ij_`^_�\k_]h�^_ij_kkb\guo�ebqghkl_c�²�ihklmiZlvkh\_jr_ggh�g_k\hckl\_gguf�bf�h[jZahf��ba�aZ�kljZoZ��qlh�bo�fh]ml�mij_dgmlv \�lhf�qlh�hgb�©hlklZeb�hl�fh^uª�b g_�ihgbfZxl ©\_ygbc�\j_f_gbª�MihfygmlZy�\ur_�fheh^Zy�`_gsbgZ ih^qbgy_lky \�k\h_c�`bagb�hij_^_e_ggufZevljmbklbq_kdbf�lj_[h\Zgbyf��dhlhju_�kZfZ�klZ\bl�i_j_^�kh[hc��LZd���d Jh`^_kl\m�hgZ_`_]h^gh�khklZ\ey_l�kibkhd�ihqlb khlgb�ebp��dhlhjuf�h[yaZgZ�ihkeZlv�iha^jZ\e_gb_�b�beb�� k^_eZlv�ih^Zjhd��< k\yab� k wlbf�ih� djZcg_c�f_j_ aZ� g_^_ex� ^h� ijZa^gbdZ� hgZ\iZ^Z_l�\ ^_ij_kkbx�hl kljZoZ��qlh�g_�mki__l�\h\j_fy�\uihegblv�k\h_�aZ^Zgb_��HgZ�g_^mfZ_l� h lhf�� dZd� wlh� \hkijbfml� ^jm]b_�� bkiulu\Z_l� qm\kl\h� \bgu�� _keb� __ Z^j_kZlu\ukdZau\Zxl� g_dhlhjh_� g_^h\hevkl\h� wlbfb� p_j_fhgbyfb�� b \k_� jZ\gh� \uihegy_lgZf_q_gguc�_x�ieZg�^_ckl\bc�H lhf�� dZdb_� ©g_m^Zqgbdbª� qZklh� \klj_qZxlky� kj_^b� ^_ij_kkb\guo� ebqghkl_c�k\b^_l_evkl\m_l�ke_^mxsbc�ijbf_j�©Y ^he`gZ� [ulv� fm`_kl\_gghc�� ihlhfm� qlh� \k_�� qlh� kh� fghc� ijhbkoh^bl�ihemqZ_lky�\djb\v�b \dhkv��<q_jZ�y [ueZ�m iZjbdfZo_jZ��dhlhjuc�iheghklvx�bkdjhfkZeb bkdhj_`be� fhx� ijbq_kdm�� AZl_f� fg_� hldZaZe� emqrbc� ihjlghc� ²� lZdh_� kemqZ_lkylhevdh�kh�fghc��< ml_r_gb_�y dmibeZ�k_[_�[emadm��gh�^hfZ�hgZ�fg_�g_�ihgjZ\beZkv�²�gZkZfhf�^_e_�y ohl_eZ�kh\k_f�^jm]h]h�ªBa� ^Zggh]h ijbf_jZ� e_]dh� ihgylv�� qlh� ^ZggZy� ebqghklv� g_� fh`_l� ^hklZlhqghykgh� \ujZablv� k\hb� `_eZgby� b�� \hh[s_�� __ `_eZgby� ghkyl� g_ykguc�� g_hij_^_e_ggucoZjZdl_j�� Ihwlhfm� hgZ� \k_]^Z� jZahqZjh\ZgZ� b k\hb� g_m^Zqb� k\yau\Z_l� k jZaebqgufb\g_rgbfb�h[klhyl_evkl\Zfb�beb�k l_f��qlh�_c�©g_�\_a_lª��LZd�dZd�hgZ�g_�kfh]eZ�q_ldhh[tykgblv�iZjbdfZo_jm��dZdmx�ohq_l�ijbq_kdm��b g_�bf_eZ�hij_^_e_gguo�ij_^klZ\e_gbch lhf�� dZdmx� [emadm� ohl_eZ� [u� dmiblv�� hgZ� g_� kfh]eZ� ihemqblv� dhfi_gkZpbx� aZ� k\h_jZahqZjh\Zgb_��HgZ�`Ze__l�k_[y�b i_j_`b\Z_l�k\hb�g_m^Zqb��qm\kl\m_l�k_[y�h[^_e_gghc`bagvx� b g_� fh`_l� j_Zebah\Zlv� k_[y� ba�aZ� g_hij_^_e_gghklb� k\hbo� `_eZgbc� bg_kihkh[ghklb�hij_^_eblv�k\hb�lj_[h\Zgby�d keh`b\r_cky�kblmZpbb��I_qZevguc�hiulh[s_gby�k fZkl_jhf��dhlhjuc�gZ�lhl�i_jbh^�y\eyeky� aZdhgh^Zl_e_f�fh^��\ua\Ze�m g__l_g^_gpbhagh_�ij_^klZ\e_gb_�h lhf��qlh�hgZ�g_m^ZqgbpZ�b ^hklhcgZ�kh`Ze_gby��b g_�^Ze_c� \hafh`ghklb� ijZ\bevgh� hkfukeblv� k\hx� jhev� \ ijhbkoh^ysbo� kh[ulbyo�� Ba\ukdZau\Zgby�lbiZ�©lZdh_�kemqZ_lky�lhevdh�kh�fghcª�\b^gh��qlh�\bgZ�aZ�ijhbkoh^ys__i_j_deZ^u\Z_lky� gZ� ©aehc fbjª�� dhlhjuc� h[j_dZ_l� __ gZ� kljZo� b dhfie_dkg_iheghp_gghklb� aZ� ijhdeylmx� g_m^Zqeb\hklv��HgZ� ba\e_dZ_l� ba� wlhc�`Zehklb� d k_[_



bklbggh_�m^h\e_l\hj_gb_�b g_�gm`^Z_lky�gb \�q_f�^jm]hf�Dhgnebdlu ^_ij_kkb\guo�ebqghkl_c�ijhy\eyxlky�� \ i_j\mx� hq_j_^v�� \ nhjf_khfZlbq_kdbo�gZjmr_gbc�\ \hkijbgbfZxsbo�hj]ZgZo��Kbf\hebq_kdb�ij_^�klZ\eyy� \k_�� qlh� hgb� \hkijbgbfZxl�� hgb� ^_eZxl� wlh� k\hbf� \gmlj_ggbf^hklhygb_f�� LZdh]h� jh^Z� ikbohkhfZlbq_kdb_� jZkkljhckl\Z� e_]dh� \hagbdZxl� ijbdhgnebdlguo�kblmZpbyo��nbdkbjmykv�\ h[eZklb�]ehldb��]ehlhqguo�fbg^Zebg��ibs_\h^Zb `_em^dZ�� H`bj_gb_ b� bkom^Zgb_� lZd`_� fh]ml� [ulv� ikboh^bgZfbq_kdb� k\yaZgu� kdhgnebdlZfb��< gZjh^_�[ulm_l�\ujZ`_gb_� ©i_qZevgh_� kZehª��beb� ©h`bj_gb_�hl� ]hjyª�.XPPHU��6SHFK�� k\yaZgh�hgh�k l_f��qlh�jZaemdZ�beb�mljZlZ [ebadh]h�q_eh\_dZ�g_j_^dhdhfi_gkbjmxlky� g_mf_j_gguf� ivygkl\hf� beb� h[`hjkl\hf��Wlh� ihqlb� g_hlebqbfh� hljZkkljhckl\�\e_q_gbc��_keb�jZkkfZljb\Zlv bo�dZd�wjaZp�m^h\e_l\hj_gghklb�beb�kihkh[[_]kl\Z hl�^_ckl\bl_evghklb�Ljm^ghklb��k dhlhjufb�klZedb\Zxlky�^_ij_kkb\gu_�ebqghklb��fh]ml�ijb\_klb�dmfkl\_gghc� g_khklhyl_evghklb�� ijb� dhlhjhc� hgb� g_� fh]ml� kijZ\blvky kh� k\hbfbijh[e_fZfb�b gm`^Zxlky�\ moh^_��Bf�lZd ly`_eh�ih^mfZlv�h q_f�lh�dhgdj_lghf��hgblZd�[ukljh� \k_� aZ[u\Zxl��qlh� dZ`_lky��qlh� wlh�²� hj]Zgbq_kdb_� kbfilhfu�ihjZ`_gbyfha]Z��Ijb�[he__�\gbfZl_evghf�jZkkfhlj_gbb�fu�m[_`^Z_fky��qlh�lZdh_ \i_qZle_gb_g_^hklZlhqgh� h[hkgh\Zgh�� >_ij_kkb\gu_� ebqghklb� \hkijbgbfZxl� hdjm`Zxs__ kg_^hklZlhqguf� bgl_j_khf� b \gbfZgb_f�� ihlhfm� qlh� h^_j`bfu� kljZohf�� kbevgu_jZa^jZ`bl_eb�^h�gbo�g_�^hoh^yl�� lZd� dZd� ebrv� mkm]m[eyxl� dhgnebdl�b hkeZ[eyxl�bokihkh[ghklv� d \hkijbylbx�� hgb� dZd� [u� \dexqZxl� nbevlj� ^ey� qj_af_jguo� ih� kbe_jZa^jZ`bl_e_c�� qlh[u� ij_^hl\jZlblv� jZahqZjh\Zgb_�� Kx^Z� `_� hlghkylky� ljm^ghklb� \mq_[_�beb�h[sZy�mlhfey_fhklv�b dZd�[u�[_amqZklghklv��dhlhju_��k h^ghc�klhjhgu��g_kmlaZsblgu_ nmgdpbb��Z k�^jm]hc�²�ih�lbim�h[jZlghc�k\yab�²�mkbeb\Zxl�^_ij_kkbx��lZddZd� ijb\h^yl� d g_\uiheg_gbx h`b^Z_fuo� hl� gbo� ^_ckl\bc� b nmgdpbc� b djZahqZjh\Zgbx� \ k_[_� kZfhf�� LZdZy� dZ`msZyky� mfkl\_ggZy� g_^hklZlhqghklv^_ij_kkb\guo� ebqghkl_c� y\ey_lky� _s_� h^gbf� ijbagZdhf� bo� jZahqZjh\Zgghklb� b]em[hdhc�m[_`^_gghklb�\ lhf��qlh�hgb�g_�\ khklhygbb�[ulv�kqZkleb\ufb��Hgb�hohlghaZjZg__� hldZau\Zxlky� hl� kqZklvy�� [hykv� [hevr_]h� jZahqZjh\Zgby� \ [m^ms_f�� LZdbfh[jZahf��hgb�ijh\h^yl�\ `bagv�lZd�gZau\Z_fmx�©iheblbdm�a_e_gh]h�\bgh]jZ^Zª��q_eh\_dg_�\_jbl�^Z`_�\ lh��q_]h�_fm�ih^�kbem�^h[blvky��b hl[jZku\Z_l�hl�k_[y�`_eZ_fh_��lZd�dZdhgh�g_^hklb`bfh��Ba[Z\eyykv� hl� \k_]h�� qlh�fh`_l� k gbfb�ijhbahclb�� ^ey� lh]h� qlh[uba[_`Zlv� jZahqZjh\Zgbc�� hgb� g_j_^dh� h[j_dZxl� k_[y� gZ� `bagv� [_a� `_eZgbc�� k_jmx�kdmqgmx� b ebr_ggmx� klbfmeh\�� Hgb� k aZ\bklvx� \abjZxl� gZ� mklZ\e_ggmx� ykl\ZfbkdZl_jlv��k dhlhjhc�^jm]b_�[_jml�b \dmrZxl�ieh^u�`bagb�>_ij_kkb\gu_�ebqghklb�\k_]^Z�ih^oh^yl�d ij_^_em� k\h_c�ijbkihkh[ey_fhklb�b]hlh\ghklb� d kZfhhlj_q_gbx�� HkhagZ\� lhl� nZdl�� qlh� wlb� k\hckl\Z� g_� y\eyxlkyhldehg_gb_f�hl�bo�km[t_dlb\ghc�kmsghklb�b g_�k\yaZgu�gb k�qj_af_jghc�^h[jh^_l_evx�gb kh�\k_ih]ehsZxs_c aZ\bkleb\hklvx��fu�gZoh^bf�\hafh`ghklb� ^ey�ha^hjh\e_gby^_ij_kkb\guo�ebqghkl_c�iml_f�hk\h[h`^_gby�bo�hl�kljZoZ�b qm\kl\Z�\bgu�
>_ij_kkb\gZy�ebqghklv�b ex[h\v
Ex[h\v��klj_fe_gb_�d ex[\b��klZgh\e_gb_�ex[h\guo�hlghr_gbc�y\ey_lky�kZfuf]eZ\guf� \ `bagb� ^_ij_kkb\guo� ebqghkl_c�� < wlhf� gZijZ\e_gbb� jZa\b\Zxlky� kZfu_emqrb_�klhjhgu�bo�gZlmju��a^_kv�`_�lZblky�gZb[hevrZy�hiZkghklv�^ey�bo�ikbobdb��Baijb\_^_gguo \ur_�hibkZgbc�klZgh\blky�ykgh��qlh�bf_ggh�\ iZjlg_jkdbo�hlghr_gbyo



^_ij_kkb\gu_�ebqghklb�ijboh^yl�d djbabkm��GZijy`_gghklv��klhedgh\_gby��dhgnebdlu\ lZdbo�hlghr_gbyo�fmqbl_evgu�b g_i_j_ghkbfu ^ey�gbo��hgb�m]g_lZxl�bo�[hevr_��q_fke_^m_l� ba� h[t_dlb\guo� h[klhyl_evkl\�� ihlhfm� qlh� dhgnebdlu� Zdlb\babjmxl� kljZomljZlu�� >ey� ^_ij_kkb\guo� ebqghkl_c� g_ihgylgh�� ihq_fm� bo� klZjZgby� fh]ml� ^h\_klbiZjlg_jZ� ^h� lhqdb� dbi_gby�� lZd� dZd� \ km^hjh`ghf� p_ieygbb� aZ� g_]h� hgb� gZoh^ylh[e_]q_gb_��>_ij_kkb\gu_ ebqghklb� j_Z]bjmxl�gZ� djbabk� \ iZjlg_jkdbo� hlghr_gbyoiZgbdhc��]em[hdhc�^_ij_kkb_c��kljZo�bgh]^Z�ijb\h^bl�bo�d rZglZ`bjh\Zgbx�iZjlg_jZm]jhahc�beb�^Z`_�ihiuldZfb�kZfhm[bckl\Z��Hgb�g_�fh]ml�k_[_�ij_^klZ\blv��qlh�iZjlg_jg_�klhev�gm`^Z_lky�\ [ebahklb��dZd�hgb�kZfb��qlh�^mr_\gZy�[ebahklv�g_�^hklZ\ey_l�_fmm^h\hevkl\by�b jZ^hklb��Ihlj_[ghklv�iZjlg_jZ�\ ^bklZgpbjh\Zgbb�hgb�jZkp_gb\Zxl�dZdg_^hklZlhqgmx�kdehgghklv�d gbf�beb�ijbagZd�lh]h��qlh�bo�[hevr_�g_�ex[yl�Kihkh[ghklv� d bglmblb\ghc� b^_glbnbdZpbb�� lZd� `_� dZd� b mf_gb_� ihgylvkmsghklv�^jm]h]h�q_eh\_dZ�b \� ljZgkp_g^_glghf�mqZklbb� khi_j_`b\Zlv� _fm�� hkh[_gghoZjZdl_jgZ� ^ey� ^_ij_kkb\guo ebqghkl_c� b y\ey_lky� bo� ij_djZkguf� dZq_kl\hf�Ih^ebgghklv�b bkdj_gghklv�qm\kl\�²� \Z`g_crbc� we_f_gl� ex[\b�b q_eh\_qghklb��Bo]hlh\ghklv� d b^_glbnbdZpbb� fh`_l� ^hklbqv� f_^bmfbq_kdhc� qmldhklb�� ijb� dhlhjhcj_Zevgu_�]jZgbpu�f_`^m�©Yª�b ©Luª�klbjZxlky�²�\k_�kms_kl\h�^_ij_kkb\ghc�ebqghklbklj_fblky�d ex[bfhfm��ex[h\gh_�lhfe_gb_�ghkbl�fbklbq_kdbc�oZjZdl_j�[_a]jZgbqghcljZgkp_g^_gpbb�[h`_kl\_ggh]h�ijhbkoh`^_gby��\ dhlhjhf��fh`_l�[ulv��[_kkhagZl_evghhljZ`_gZ�g_�bf_xsZy ij_^_eh\�k\yav�k fZl_jvx�\ jZgg_f�^_lkl\_��h[j_l_ggZy�\gh\v�gZ\ukr_f� mjh\g_�� Fu \gh\v� \b^bf�� qlh� \ jZa\blbb� gZr_c� kihkh[ghklb� d ex[\bj_rZxs__ agZq_gb_�bf__l�jZggbc�hiul�h[s_gby k�fZl_jvx�M a^hjh\vy� ex^_c� k ^_ij_kkb\ghc� Zdp_glmZpb_c� ebqghklguo� q_jl� bf__lky[hevrZy� b bkdj_ggyy� kihkh[ghklv� ex[blv�� ]hlh\ghklv� d kZfhhl^Zq_� b `_jl\_gghklb�Hgb�hohlgh�i_j_ghkyl�`bag_ggu_ ljm^ghklb \f_kl_�k iZjlg_jhf��bo�ebqghklv�\gmrZ_lqm\kl\h�[_ahiZkghklb��bkdj_gghklb�b [_kijbqbgghc�jZkiheh`_gghklb�Ijb�]em[hdbo�jZkkljhckl\Zo�m ^_ij_kkb\guo�ebqghkl_c�\ ex[h\guo hlghr_gbyoij_h[eZ^Z_l� kljZo� mljZlu�� hg� gZklhevdh� g_i_j_ghkbf� b lZd� agZqbf� ^ey� gbo�� qlhnZdlbq_kdb�klZgh\blky�kZfuf�]eZ\guf�\ iZjlg_jkdbo�\aZbfhhlghr_gbyo��H[_�klhjhgu\ gZb[he__� qZklhf� \ZjbZgl_� hlghr_gbc�� ex[y� iZjlg_jZ�� klj_fylky� kZfuf� ihegufh[jZahf� b^_glbnbpbjh\Zlvky� k gbf�� Wlh�� gZ� kZfhf� ^_e_�� hagZqZ_l� ^hklb`_gb_gZb[hevr_c� ^moh\ghc� [ebahklb�� IZjlg_j� fh`_l� j_Z]bjh\Zlv� gZ� wlh� hldZahf� hlfZdkbfZevgh]h� k[eb`_gby�� hlklZb\Zy� k\hc� ebqguc� km\_j_gbl_l�� H q_f� ^mfZ_l^_ij_kkb\gZy� ebqghklv� b dZd� hgZ� qm\kl\m_l�� fh`gh� ^h]Z^Zlvky� ih� \ukdZau\Z_fhfm`_eZgbx� ©qblZlv� \ ]eZaZoª� ²� agZy� h lhf�� qlh� hg� f_rZ_l� iZjlg_jm�� qlh� lhl� ohq_lhl\yaZlvky� hl� g_]h�� m[jZlv� kh� k\h_c� ^hjh]b�� hg� ijbgbfZ_l� _]h� \a]ey^u�� jZa^_ey_l� _]hfg_gby�²�dhjhq_�]h\hjy��hg�ex[bl�lZd��qlh�\hh[s_�kha^Z_lky�m]jhaZ�klbjZgby�jZaebqbcf_`^m� kms_kl\h\Zgb_f� ^_ij_kkb\ghc� ebqghklb� b iZjlg_jZ�� LZdh_� ©kebygb_ª� ^ey^_ij_kkb\ghc� ebqghklb� y\ey_lky� dZd� [u� aZdebgZgb_f� hl� kljZoZ� mljZlu�� Hg� \_kv� \iZjlg_j_� b `b\_l� khagZgb_f� k\h_c� `_jl\_gghklb� b kZfhhlj_q_gby�� Bklbgghklv� bebg_bklbgghklv�lZdhc�ex[\b�hij_^_ey_lky�l_f��qlh�^_ij_kkb\gu_�ebqghklb�j_rZxlky�gZex[h\v��lZd�dZd�hgZ�kZfZ�ih�k_[_�kfy]qZ_l�kljZo�mljZlu���hl^Z\Zy�k_[_�hlq_l�\ hiZkghklbex[\b� ^ey� gbo� kZfbo� b ihgbfZy�� qlh� iZjlg_j� ^he`_g� bf_lv� mkeh\by� ^ey� k\h[h^gh]hjZa\blby�k\h_c�bg^b\b^mZevghklb�A^_kv�ijbgpbi�©y ohqm�lh]h��qlh�ih^oh^bl�l_[_ª�Z[khexlbabjm_lky��>ey�iZjlg_jZlZdh]h� jh^Z� k\yav� \h� fgh]bo� hlghr_gbyo� m^h[gZ�� gh� _keb� hl� k\h_]h� iZjlg_jZ^_ij_kkb\gu_�ebqghklb�h`b^Zxl�[hevr_]h��q_f�[ulv�_]h�©wohfª�beb�h[kem`b\Zxsbf



_]h�[_kkeh\_kguf ^mohf��lh�bo�`^_l�jZahqZjh\Zgb_��Ih^h[guf�`_�h[jZahf�jZa\b\Zxlky\aZbfhhlghr_gby� k j_[_gdhf�� dh]^Z� kljZo� mljZlu� iZjlg_jZ� i_j_ghkblky� gZ� ^bly�>_ij_kkb\gu_ ebqghklb� ^_e_]bjmxl� iZjlg_jm� \k_�� qlh� kZfb� ohlyl� b fh]ml� k^_eZlv�\klmiZy�\ ihegmx�aZ\bkbfhklv�hl�g_]h�b klZgh\ykv�[_a�g_]h�kh\_jr_ggh�[_kihfhsgufb�\_jy�� qlh� bo� kh[kl\_ggZy� ihlj_[ghklv� \ ihfhsb� m^h\e_l\hjy_lky� iZjlg_jhf�� Wlh\u]ey^bl�lZdbf�h[jZahf��qlh�iZjlg_jkdb_�hlghr_gby�b [jZd�y\eyxlky�ih^khagZl_evgufhljZ`_gb_f�^_lkdhc� k\yab� k hlphf�beb�fZl_jvx��Ih� lZdbf�`_�fhlb\Zf�^_ij_kkb\gu_ebqghklb�� h\^h\_\�� \kdhj_� \gh\v� \klmiZxl� \ [jZd�� ohly� b [_a]jZgbqgh� ex[beb� k\h_]hihdhcgh]h� kmijm]Z�� hgb� klj_fylky� mo\Zlblvky� aZ� gh\h]h� iZjlg_jZ� b ijbkihkh[blvky� dg_fm��\_^v�kZfh_�]eZ\gh_�^ey�gbo�²�g_�hklZlvky�h^bghdbfb�LZdbf� h[jZahf�� ^_ij_kkb\gu_� ebqghklb� klj_fylky� d kbf[bham�� d mijZa^g_gbx]jZgbpu�f_`^m�©Yª�b ©Luª��LZdh_�klj_fe_gb_�d klbjZgbx�jZaebqbc�f_`^m�©Yª�b ©Luªh^bg� ^_ij_kkb\guc�iZpb_gl� hibku\Ze� lZd�� ©Y g_� agZx� [hevr_�� ]^_� aZdZgqb\Zxkv� y bgZqbgZ_lky�hgª��Hgb�iheghklvx�jZkl\hjyxlky�\ ex[\b��beb�ex[h\v�©ih`bjZ_lª�bo�lZd�qlh�hgb�dZd�[u�aZ[u\Zxl��hgb�eb�wlh�kZfb�beb�wlh�bo�iZjlg_j��< h[hbo�kemqZyo�ijh[e_fZaZ\bkbfhklb� aZdexqZ_lky� \ lhf�� qlh� hgb� ohlyl� ba[Z\blvky� hl� kh[kl\_gghcbg^b\b^mZevghklb��g_�ijbagZ\Zykv�\ wlhf�iZjlg_jm�QZklh�iZjlg_jkdb_�\aZbfhhlghr_gby�m ^_ij_kkb\guo�ebqghkl_c�hkms_kl\eyxlkyih� lbim� ©_keb� y l_[y� ex[ex�� lh� y ex[ex� \k_�� qlh� dZkZ_lky� l_[yª�� Wlh� ij_djZkgZyihiuldZ� ba[_`Zlv�kljZoZ�mljZlu��iZjlg_j�fh`_l�\_klb�k_[y�dZd�_fm�aZ[eZ]hjZkkm^blky²�\ dhgp_�dhgph\��^_ij_kkb\gZy�ebqghklv�ex[bl�k\h_�qm\kl\h�[hevr_��q_f�k_[y�kZfh]h�b \� wlhf� kfuke_� hg� aZ\bkbf� hl� k_[y� b k\h_c� ex[h\ghc� ]hlh\ghklb�� ^hklb]Zy� lZdbfh[jZahf�\_qghc�b g_jZklhj`bfhc�ex[\b�;he__� ly`_ehc y\ey_lky� ^jm]Zy� nhjfZ� ^_ij_kkb\gvd� iZjlg_jkdbo\aZbfhhlghr_gbc� ²� � lZd� gZau\Z_fZy� rZglZ`bjmxsZy� ex[h\v�� beb� ex[h\v�\ufh]Zl_evkl\h�� HgZ� hohlgh� jy^blky� \ ih\ur_ggmx� aZ[hleb\hklv�� aZ� dhlhjhckdju\Z_lky�]hkih^kl\mxs__�\e_q_gb_�[_`Zlv�hl�kljZoZ�mljZlu��?keb�wlh�g_^hklb`bfh�^_ij_kkb\gu_� ebqghklb� ijb[_]Zxl� d [he__� kbevguf� f_lh^Zf�� gZijZ\e_gguf� gZijh[m`^_gb_�m iZjlg_jZ�qm\kl\Z�\bgu��²�gZijbf_j��d m]jha_�kZfhm[bckl\Z��_keb�`_�bwlh�g_�hdZau\Z_l�`_eZ_fh]h�^_ckl\by��hgb�\iZ^Zxl�\ khklhygb_� ]em[hdhc�^_ij_kkbb�bhlqZygby�Nhjfmebjh\dZ ©_keb� lu�f_gy�[hevr_�g_� ex[brv�� lh� y g_� ohqm� [hevr_�`blvªih[m`^Z_l� iZjlg_jZ� d hl\_lguf� ^_ckl\byf�� qlh[u� hk\h[h^blvky� hl� ly`dh]h� [j_f_gbqm`hc `bagb� b baf_gblv� k\hb� ijb\yaZgghklb��>Z`_� _keb� iZjlg_j� ^hklZlhqgh�fy]hd�kdehg_g�bkiulu\Zlv�qm\kl\h�\bgu�b g_�^h]Z^u\Z_lky�h ijbqbgZo�ljZ]_^bb��hg�\k_�jZ\ghkdehg_g� mkljZgblvky� hl� mqZklby� \ ljZ]_^bb�� lh]^Z� dZd� ijhlb\hiheh`gZy� klhjhgZ� \k_kbevg__�aZimlu\Z_lky�\ k\hbo�ijh[e_fZo��LZdbf�h[jZahf��\ ]em[bg_�lZdbo�k\ya_c��]^_�hliZjlg_jZ� h`b^Zxl� hk\h[h`^_gby� hl� kljZoZ�� khkljZ^Zgby� b qm\kl\Z� \bgu�� le__lg_gZ\bklv�b `_eZgb_�kf_jlb��;he_agv�lZd`_�bkihevam_lky�dZd�h^bg�ba�\b^h\�rZglZ`Z�bijb\h^bl�d ZgZeh]bqguf�ljZ]_^byf�Fu fh`_f kgh\Z� dhgklZlbjh\Zlv�� qlh� kljZob� b dhgnebdlu ^_ij_kkb\guoebqghkl_c� bf_xl� h[sb_� aZdhghf_jghklb�� q_f� ]em[`_�fu� ex[bf�� l_f� [hevr_� [hbfky[ulv�ihdbgmlufb��b ijb�\k_c�hiZkghklb�q_eh\_q_kdhc�ex[\b�fu�gZ^__fky�gZclb�\ g_caZsblm��Fu� \b^bf� lZd`_�� qlh� hldZa� hl� kh[kl\_gghc� bg^b\b^mZevghklb� g_� ^Z_l� gZfgbdZdhc�]ZjZglbb�[_ahiZkghklb�hl kljZoZ�mljZlu��GZijhlb\��_keb�fu�mdehgy_fky�bebhldZau\Z_fky�hl�k\h_c�kmsghklb��lh�\ dhg_qghf�blh]_�ijboh^bf�d lhfm��q_]h�iulZebkvba[_`Zlv�� Kms_kl\h\Zgb_� iZjlg_jkdbo� hlghr_gbc k\yaZgh� k kha^Zgb_f� ^bklZgpbb�



dhlhjmx�h[Z�iZjlg_jZ��ih�\hafh`ghklb��^he`gu g_�lhevdh�kh[ex^Zlv��gh�b jZa\b\Zlv�ihhlghr_gbx� d k_[_� kZfhfm�� Bklbggh_� iZjlg_jkl\h� \hafh`gh� lhevdh� f_`^m� ^\mfykZfhklhyl_evgufb� bg^b\b^mmfZfb�� dhlhju_� hlghkylky� ^jm]� d ^jm]m� dZd� d h[t_dlmex[\b�� Z g_� dZd� d aZ\bkbfhfm� hl� ^jm]h]h� ijb^Zldm�� G_� ^h\_jyy� kZfhklhyl_evghklbiZjlg_jZ�� fu� l_f� kZfuf� m\_ebqb\Z_f� hiZkghklv� mljZlu�� aZ\bkbfhklv� b gbqlh`gh_\gbfZgb_� d k_[_� kZfhfm� m\_ebqb\Zxl� \_jhylghklv� lh]h�� qlh� iZjlg_j� lZd`_� ihl_jy_lbgl_j_k�b gZc^_l�_]h�gZ�klhjhg_��]^_�g_�[_jml�b g_�hl^Zxl�lZd�fgh]h�>Z`_� _keb� iZjlg_j� iulZ_lky� kh[eZagblv� g_kh\_jr_gghe_lg_]h� j_[_gdZ�^_ij_kkb\gZy�ebqghklv�k_jv_agh�\hkijbgbfZ_l�wlh�dZd�ihiuldm�hk\h[h`^_gby�beb�dZdlh�� qlh� hg� ij_klmibe� ]jZgbpm� lhe_jZglghklb� iZjlg_jZ� b l_f� kZfuf� kihkh[kl\h\Zei_j_oh^m� ex[\b� \ g_gZ\bklv�� LZdZy� kblmZpby� kihkh[kl\m_l� h[jZah\Zgbx ©g_\jhaZ\^\h_fª��ijb�dhlhjhf�\aZbfhhlghr_gby�iZjlg_jh\�klZ[bebabjmxlky� �©klZ]gbjmxlkyª��Z k\yav�k j_[_gdhf�g_�ihemqZ_l�^Zevg_cr_]h�jZa\blby�K_dkmZevghklv� ^ey� ^_ij_kkb\guo� ebqghkl_c� f_g__� agZqbfZ�� q_f� ex[h\v�kbfiZlby� b g_`ghklv�� < iZjlg_jkdbo� \aZbfhhlghr_gbyo� hgb� fh]ml� ihemqZlvm^h\hevkl\b_� b hl� khqm\kl\by� iZjlg_jm�� bf_y� ijb� wlhf� mklZgh\dm�� qlh� \ ex[\b� g_l]jZgbp�f_`^m� ^ha\he_gguf� b g_^ha\he_gguf��< kemqZyo� \ujZ`_gghc� aZ\bkbfhklb� hliZjlg_jZ� fu� \klj_qZ_fky� kh� \k_fb� \hafh`gufb� nhjfZfb� fZahobafZ� \iehlv� ^hZ[khexlghc�ih^qbgy_fhklb��\ hkgh\_�dhlhjhc�g_j_^dh�e_`bl�ij_^klZ\e_gb_�h lhf��qlhiheguc� hldZa� hl� kh[kl\_gguo� `_eZgbc� y\ey_lky� _^bgkl\_gguf� kihkh[hf� m^_j`ZlviZjlg_jZ�< dZdhc�kl_i_gb�k\h[h^u�beb�ijb\yaZgghklb�gm`^Z_lky�dZ`^uc��i_j_ghkbfZ�bebg_�i_j_ghkbfZ�^ZggZy�k\yav��g_�fh`_l�[ulv�j_]eZf_glbjh\Zgh��dZ`^uc�bs_l b�gZoh^blk\h_� j_r_gb_� wlhc� ijh[e_fu�� DZ`^uc� q_eh\_d�� _]h� aZ^Zldb�� _]h� [bh]jZnby� b _]hkhpbZevgZy� kblmZpby�gZklhevdh� jZaebqgu�b mgbdZevgu�� qlh�b lj_[h\Zgby�� dhlhju_� hgklZ\bl�i_j_^�iZjlg_jhf��fh]ml� jZkp_gb\Zlvky� dZd� hldehg_gby� hl�ghjfu��nZevrv bebg_ihlj_[kl\h��Fu� ^he`gu� ijhy\eylv� ^hklZlhqgh� ihgbfZgby� b lZdlZ�� qlh[u� m\Z`ZlvjZaebqgu_�nhjfu ijhy\e_gby� ex[\b�� hl^Z\Zy� k_[_� hlq_l� \ lhf�� dZd� e_]dh� hkm^blv� bgZdZaZlv�lh��qlh�\ aj_ehf�\hajZkl_�y\ey_lky�dhfi_gkZpb_c�^_nbpblZ�ex[\b�\ ^_lkl\_�
��>_ij_kkb\gZy�ebqghklv�b Z]j_kkby
Ba� kdZaZggh]h� \ur_� ihgylgh�� qlh� ^ey� ^_ij_kkb\guo� ebqghkl_c� h[s_gb_� khdjm`_gb_f� k _]h� Z]j_kkb\ghklvx�b Znn_dlZfb�ij_^klZ\ey_l� [hevrmx�ijh[e_fm��DZd^_ij_kkb\gZy�ebqghklv�fh`_l�[ulv�Z]j_kkb\ghc��ml\_j`^Zlv�k\h_�fg_gb_�b gZklZb\ZlvgZ� k\h_f�� _keb� lZdhc� q_eh\_d� ihehg� kljZoZ� mljZlu�� _keb� k\hx� `bagv� hg� ijh\h^bl� \kbkl_f_� aZ\bkbfhklb�� _keb� hg� lZd� ijb\yaZg� d ij_^f_lm� k\h_c� ex[\b"� AZ\bkbfhklv� g_fh`_l�[ulv�ih^\_j]gmlZ�gZiZ^_gbx��lZd�dZd�^_ij_kkb\gZy�ebqghklv�gm`^Z_lky�\ g_c�²\_^v� wlh� agZqbl� ih^ibeblv� kmd�� gZ� dhlhjhf� kb^brv�� K ^jm]hc� klhjhgu�� Z]j_kkby� bZnn_dlu�g_ba[_`gu��ihdZ�q_eh\_d�kms_kl\m_l�\ fbj_��hgb�lZd�`_�_kl_kl\_ggu��dZd�fukZfb��Qlh�`_�^_eZlv�k kh[kl\_gghc�Z]j_kkb_c��_keb�hgZ�dZ`_lky�^_ij_kkb\ghc�ebqghklbklhev�hiZkghc"?_� \hafh`gh� ba[_`Zlv�� Wlh� klZgh\blky� ^hklb`bfh� k jZa\blb_f� b^_heh]bbfbjhex[by�� Fbjhex[b_� ijbgbfZ_lky� dZd� ijhlb\hihklZ\e_gb_� Z]j_kkb\ghklb� bij_^gZagZqZ_lky�g_� lhevdh�^ey� kZfhc�^_ij_kkb\ghc�ebqghklb��gh�b ^ey� __ hdjm`_gby�Lhl�� dlh� ohq_l� ml\_j^blvky�� ^he`_g� djblbq_kdb� hlg_klbkv� d kZfhfm� k_[_�� lhl�� dlh^_ckl\bl_evgh�ohq_l�aZsblblv�k_[y��ij_^_evgh�aZhkljy_l�kblmZpbx��qlh[u�h[tykgblv�__



b k^_eZlv� [_ahiZkghc�� ²� ljm^gh� ij_^klZ\blv� k_[_� qlh�eb[h� [he__� ^_ckl\_ggh_�� q_fij_\jZs_gb_� Z]j_kkb\ghklb� \ imklyd�� q_f� ihgbfZgb_� b ijhs_gb_�� < jZfdZo� lZdhcb^_heh]bb� g_ljm^gh� hldZaZlvky� hl� k\hbo� gZf_j_gbc�� khkeZ\rbkv� gZ� [he_agv� b[_aaZsblghklv�� g_� ^Zlv� jZa\blvky� kh[kl\_gghfm� Znn_dlm�� LZdh_� ih\_^_gb_� ghkbldhfi_gkZlhjguc�oZjZdl_j�b \uau\Z_l�qm\kl\h�fhjZevgh]h�ij_\hkoh^kl\Z��dhlhjh_�_klvg_�qlh�bgh_��dZd�km[ebfbjh\ZggZy�nhjfZ�Z]j_kkbb�LZdZy� fZg_jZ� ih\_^_gby� fh`_l� ijb\_klb� d bkiheg_gbx� jheb� `_jl\u� beb\hiehs_gby� [_kdhg_qgh]h� l_ji_gby�� qlh� \ dhg_qghf� blh]_� ijb\h^bl� d ^moh\ghfm�fhjZevghfm� beb� k_dkmZevghfm� fZahobafm�� Djhf_� lh]h�� f_`^m� iZjlg_jZfb� \hagbdZxllZdb_� kljZggu_� \aZbfhhlghr_gby�� ijb� dhlhjuo� ex[h\v� b ijbgbfZ_� fu_� j_r_gby\ke_^kl\b_� b^_glbnbdZpbb� k ^jm]bf� \ agZqbl_evghc� kl_i_gb� i_j_^Zxlky� ^jm]hfm� bi_j_`b\Zxlky� kh\f_klgh�� ?keb� lu� ^_eZ_rv� k_[y� h[t_dlhf� lj_[h\Zl_evghklb�kh[kl\_gghklb� b Z]j_kkb\ghklb� iZjlg_jZ�� lh� i_j_`b\Zgb_� b^_glbnbdZpbb� k gbfkhijh\h`^Z_lky�g_�lhevdh�ih^Z\e_gb_f kh[kl\_gghc bg^b\b^mZevghklb��gh�b hkh[_gghkbevguf�qm\kl\hf fhjZevgh]h�ij_\hkoh^kl\Z�� _keb�i_j_g_k_ggh_� lh[hc kljZ^Zgb_�bgZg_k_gguc�l_[_�ms_j[�klhev�`_eZggu�b lZd�mdj_ieyxl�l_[y�\ l\hbo�\hafh`ghklyo��g_\bgb� k_[y� \ wlhf�� imklv� ^jm]hc� bkiulu\Z_l� ih� wlhfm� ih\h^m� qm\kl\h� \bgu�� Hlkx^ZklZgh\blky� ihgylgh� lh� khfg_gb_�� dhlhjh_� \uau\Z_l� klhev� h^ghklhjhggyy^h[jh^_l_evghklv�� \ lh� \j_fy� dZd� fu� khagZl_evgh� \_jbf \� k\hb� kljZ^Zgby�� fuih^khagZl_evgh� ^hklZ\ey_f� kljZ^Zgb_� ^jm]hfm�� wlh� h[hjZqb\Z_lky� kZ^hfZahobklkdbfih\_^_gb_f�²�k\ylhc�klZgh\blky�fmqbl_e_f�� Z ]j_rgbd�²�fmq_gbdhf�� ©G_�m[bcpZ�� Zm[b_gguc� \bgh� \_gª� ²� lZd� gZau\Z_lky� iv_kZ�NjZgpZ� <_jn_ey�� < g_c hibku\Z_lkyl_ji_eb\h_� kfbj_gb_� q_eh\_dZ�� kljZ^Zxs_]h� hl� Z]j_kkb\gh]h� b aeh]h� iZjlg_jZ�\uau\Zxs__�\ ihke_^g_f�qm\kl\h�\bgu��WlZ�Z]j_kkby�^_eZ_l�]_jhy�iv_ku�[hevguf��gh\k_��qlh�_fm�gm`gh��²�wlh�hklZ\Zlvky�g_\bgghc�`_jl\hc��ijh[m`^Zy \�iZjlg_j_�qm\kl\h\bgu�� A^_kv� jZau]ju\Z_lky� kblmZpby�� dhlhjmx�fh`gh� h[tykgblv� l_f�� qlh� j_qv� b^_l� hlZdhc� bgl_gkb\ghklb� Znn_dlZ�� dhlhjZy� khhl\_lkl\m_l� m`ZkZxs_c� Z]j_kkbb�i_j_\_^_gghc�\ jmkeh�]em[hdhc�^_ij_kkbb�Fu� m`_� mihfbgZeb�� qlh� aZ� k\_joaZ[hleb\hc� ex[h\vx� ^_ij_kkb\guo� ebqghkl_ckdju\Z_lky� ih^khagZl_evgZy� Z]j_kkby�� ijb� lZdhc� k\_joaZ[hleb\hklb� ^_ij_kkb\gZyebqghklv�fh`_l�m^mrblv�iZjlg_jZ�beb�©fy]dh�bagZkbeh\Zlvª�_]h�< jZ\ghc kl_i_gb�ih^khagZl_evgZy Z]j_kkby�ijhy\ey_lky�\ qZklh�\klj_qZxsbokynhjfZo�^_ij_kkb\ghc�Z]j_kkb\ghklb�²��ijbqblZgbyo��`Zeh[Zo�b k_lh\Zgbyo��Lh��qlh�wlhbafZlu\Z_l�b bagmjy_l�iZjlg_jZ��^_ij_kkb\gu_�ebqghklb�g_�hkhagZxl��Hgb�`Zemxlky�gZlh��qlh�gZ�bo�^hex�\uiZeh�kebrdhf�fgh]h�kljZ^Zgbc��qlh�ex^b�lZd�aeu�b [_kihsZ^gu�hgb�^_fhgkljbjmxl�lZdh_�\ujZ`_gb_�ebpZ��dhlhjh_�[_a�keh\�\uau\Z_l�m ^jm]bo�qm\kl\h\bgu�� ijbgm`^Zxs__� bo� d mqZklbx� b aZbgl_j_kh\Zgghklb�� H^gZdh� ^ey� iZjlg_jZ� wlhfh`_l�[ulv�qj_af_jguf�b hg��ihgy\�kblmZpbx��hk\h[h`^Z_lky�hl�qm\kl\Z�\bgu��dhlhjh_\haeZ]Z_l�gZ�g_]h�^_ij_kkb\gZy�ebqghklv�LZd�dZd�Z]j_kkby�g_�gZoh^bl�m ^_ij_kkb\guo�ebqghkl_c�h[tykgbfh]h�\uoh^Z��hgZfh`_l� \gZqZe_� \ujZ`Zlvky� \ nhjf_�`Zehklb� d kZfhfm� k_[_�� Z aZl_f� gZijZ\ey_lky� gZkZfh]h�k_[y��qlh�hkh[_ggh�bgl_gkb\gh�\ujZ`_gh�ijb�f_eZgohebb��Ba�aZ�g_jZaj_rbfuodhgnebdlh\�f_`^m� Z]j_kkb_c�� qm\kl\hf� \bgu� b h^gh\j_f_ggh k� gbfb� \hagbdZxs_]hkljZoZ� mljZlu� ex[\b� hgb� \ugm`^_gu� \k_� i_j\hgZqZevgh� \hagbdZxsb_ mij_db�h[\bg_gby� b g_gZ\bklv� gZijZ\eylv� gZ� kZfbo� k_[y�� \iehlv� ^h� \hagbdgh\_gbykZfhg_gZ\bklgbq_kl\Z� b khagZl_evguo� beb� ih^khagZl_evguo� kZfhjZajmrbl_evguo^_ckl\bc�� < ij_`gb_� \j_f_gZ� hkh[_ggh� ljZ]bqguf� lZdh_� kZfhih\j_`^_gb_� [ueh� m



^_l_c�� dh]^Z� bo� kijZ\_^eb\uc� ]g_\� beb� aZ\bklv� g_� gZoh^beb� \g_rg_]h� \ujZ`_gby bkblmZpby�i_j_`b\ZeZkv�bfb�dZd�[_a\uoh^gZy�b m]jh`ZxsZy��LZd�dZd�g_\hafh`gh�gZclbdZdhc�eb[h� deZiZg� ^ey� hk\h[h`^_gby� Znn_dlZ� b \� k\yab� k l_f�� qlh� wlhl� Znn_dli_j_`b\Z_lky�dZd�qm\kl\h�\bgu��hgb�bkiulu\Zxl�g_h[oh^bfhklv�gZijZ\blv�wlh�qm\kl\hgZ�kZfbo�k_[y�b ^Z`_�gZdZau\Zlv�k_[y��K_jv_agu_�ljZ]_^bb�ijhbkoh^yl�\ ^_lkl\_��dh]^Zk\hx� hl\_j`_gghklv b� g_gm`ghklv� ^_lb� i_j_ieZ\eyxl� \ g_gZ\bklv� d kZfhfm� k_[_�� ZZ]j_kkbx�� k\yaZggmx� kh� kljZohf� mljZlu� b g_aZsbs_gghklvx�� i_j_`b\Zxl� dZdm]jh`Zxsmx bo� kms_kl\h\Zgbx� kblmZpbx�� LZd� ^_ij_kkb\gu_� ebqghklb� k jZgg_]h\hajZklZ�mqZlky�k\h^blv�gZ�g_l�b i_j_\h^blv�gZ�^jm]b_�j_evku�k\hx�Z]j_kkb\ghklv�DZd� ke_^kl\b_� wlh]h� m gbo�� dZd�ijZ\beh�� \hagbdZ_l�ij_^klZ\e_gb_�� dhlhjh_� hgbgbdh]^Z�g_�j_Zebamxl��h lhf��qlh�bo�Z]j_kkby�jZgh�beb�iha^gh�ijbf_l lZdb_�fZkrlZ[u�qlh�hgb��gZdhg_p��kfh]ml�ml\_j^blv�k\h_�^hklhbgkl\h�b gZklhylv�gZ�k\h_f��Wlh��h^gZdh�h[hjZqb\Z_lky� hq_j_^guf� jZahqZjh\Zgb_f�� lZd� dZd� bo� Z]j_kkb\ghklv� gbdh]^Z� g_^hklb]Z_l�khhl\_lkl\mxsbo�jZaf_jh\�b \ha\jZsZ_lky�d gbf�[mf_jZg]hf��mkbeb\Zy�kljZob qm\kl\h�\bgu��m^\Zb\Zy�^mr_\gmx�ly`_klv��dhlhjmx�hgb�\ugm`^_gu i_j_ghkblv�HkhagZ\Zy��qlh�hgb�fh]ml�bkihevah\Zlv�aZjy^�k\h_c�Z]j_kkb\ghklb�^ey�h\eZ^_gbyijbgylufb� fZg_jZfb� ih\_^_gby� b \ua\Zlv� d k_[_� m\Z`_gb_�� Z lZd`_� ihgbfZy�� qlhi_j_hp_gdZ� \hafh`guo� g_]Zlb\guo� ihke_^kl\bc� k\h_c� Z]j_kkb\ghklb� g_Z^_d\ZlgZ�^_ij_kkb\gu_�ebqghklb�ihemqZxl�\hafh`ghklv�ijbh[j_klb�gh\uc�b ihe_aguc�^ey�gbohiul� Fu ^he`gu kdZaZlv��qlh�ih^Z\e_ggZy� Z]j_kkb\ghklv�^_ij_kkb\guo� ebqghkl_cfh`_l� km[ebfbjh\Zlvky� b b^_heh]babjh\Zlvky� \ nhjf_� ih\ur_gghc� aZ[hleb\hklb�kdjhfghklb��^h[jh`_eZl_evghklb�b ihdhjghklb�b i_j_oh^blv�\ `Zeh[gu_�ijbqblZgby�b`_jl\_gghklv� k ^Zevg_cr_c� kdehgghklvx� d kZfhh[\bg_gbx�� kZfhgZdZaZgbx� bkZfhjZajmr_gbx�DZd fu� m`_ mihfbgZeb�� Z]j_kkb\ghklv� bf__l� kdehgghklv� d khfZlbaZpbbb�g_dhlhju_�ly`_eu_�b g_bae_qbfu_�aZ[he_\Zgby�fh]ml�jZa\b\Zlvky�ba�ikboheh]bq_kdbodhjg_c� b y\eyxlky� dZd� [u� ih^khagZl_evguf� kZfhgZdZaZgb_f� b f_klvx� \ nhjf_kZfhjZajmr_gby�:nn_dlu b� Z]j_kkb\ghklv�� g_� bf_xsb_� \g_rg_]h� \uoh^Z� b deZiZgZ� ^ey� boj_]meypbb�� fh]ml� g_� lhevdh� \uau\Zlv� kljZ^Zgby�� gh� b ijb\h^yl� d h[s_c� keZ[hklbih[m`^_gbc� \iehlv� ^h� iZkkb\ghklb� b ZkihglZgghklb�� dhlhju_�� y\eyykv� ke_^kl\b_fih^Z\e_gby� Z]j_kkb\ghklb�� ih� lbim� h[jZlghc� k\yab� lhjfhayl� __��G_gZ\bklv�� yjhklv� baZ\bklv� g_ba[_`gu \� `bagb� j_[_gdZ�� b hgb� klZgh\ylky� hkh[_ggh� hiZkgufb�� dh]^ZgZdZieb\Zxlky�\ g_hlj_Z]bjh\Zgghf�\b^_�b klZgh\ylky�hkgh\hc�^ey�jZa\blby�^_ij_kkbb\ [m^ms_f�� ;_kkbevgZy� yjhklv�� njmkljbjh\ZggZy� Z]j_kkb\ghklv�� qm\kl\h� g_gZ\bklb� baZ\bklb��dhlhju_�fu�\ugm`^_gu�ih^Z\eylv��^_eZxl�gZk�^_ij_kkb\gufb��ih^Z\e_ggufb�l�� _�� ihoh`bfb� gZ� ^_l_c�� dhlhju_� g_� fh]ml� ijhy\blv� k_[y� ba�aZ� k\h_c� aZ\bkbfhklb� b[_kihfhsghklb��Dh]^Z�j_[_ghd�\g_rg_�ijhy\ey_l�k\hb�Znn_dlu�b k\hx�Z]j_kkb\ghklv�hg� h^gh\j_f_ggh� mqblky� ba[_]Zlv� bo� \ kemqZyo�� dh]^Z� khhl\_lkl\mxsZy� kblmZpbyklZgh\blky� jbkdh\Zgghc� beb� dh]^Z� hgZ� i_j_klZ_l� [ulv� ZdlmZevghc�� ?keb� j_[_ghdbkdexqbl_evgh�lbo�b ihdhj_g��_keb�hg�kdmqZ_l�b ijb�h[s_gbb�k hdjm`Zxsbfb hl g_]hg_l�gbdZdh]h�lhedm��_keb�hg�g_�ijhy\ey_l�gbdZdhc�bgbpbZlb\u�b ex[Zy�_]h�Zdlb\ghklvgm`^Z_lky�\ ih^[Z^jb\Zgbb�b klbfmebjh\Zgbb��_keb�hg�g_�fh`_l�q_f�eb[h�aZgbfZlvky�\h^bghqdm� b [mjgh� j_Z]bjm_l� gZ� kblmZpbx�� dh]^Z� _]h� hklZ\eyxl� h^gh]h�� lh� \k_� wlhy\ey_lky�ijbagZdZfb�gZqbgZxs_cky�^_ij_kkbb�b lj_[m_l�hkh[h]h�\gbfZgby�I_j_jZ[hldZ�Z]j_kkbb��ijbh[j_lZy� aj_eu_�nhjfu��h[h]ZsZ_l�`bag_gguc hiul�



A^hjh\Zy� b ijZ\bevgh� bkihevah\ZggZy� Z]j_kkb\ghklv� y\ey_lky� \Z`g_cr_c� khklZ\ghcqZklvx�qm\kl\Z�kh[kl\_ggh]h�^hklhbgkl\Z��hkhagZgby�p_gghklb�kh[kl\_gghc�ebqghklb�ba^hjh\hc�]hj^hklb��H]jZgbq_gb_�kZfhhp_gdb�^_ij_kkb\guo�ebqghkl_c�y\ey_lky�\Z`gufbklhqgbdhf�bo�g_j_rbl_evghklb��bo�g_bkihevah\Zgghc�b ba\jZs_gghc� Z]j_kkb\ghklb�Keh\Z�=_l_�ba�©Ba[bjZl_evgh]h�kjh^kl\Zª�h lhf��qlh�©g_l�emqr_]h�kj_^kl\Z�kiZk_gby�hlqj_af_jghc�]hj^hklb��q_f�ex[h\vª��_klv�km[ebfZpby�aZ\bklb��gh�j_[_ghd�g_kihkh[_g�dlZdhc�km[ebfZpbb�Fu kgh\Z�h[jZsZ_fky�d \hijhkm��dZdbf�`_�h[jZahf�ijhbkoh^bl�^_ij_kkb\gh_jZa\blb_��ijb�dhlhjhf�m q_eh\_dZ�ij_h[eZ^Z_l�kljZo�mljZlu�b kljZo�i_j_^�klZgh\e_gb_fkh[kl\_ggh]h�©Yª�
���;bh]jZnbq_kdb_�hkgh\u
DhgklblmpbhgZevgZy� ij_^jZkiheh`_gghklv� ^_ij_kkb\guo� ebqghkl_cZdp_glbjm_lky� gZ� kdehgghklb� d l_iehl_� b ^mr_\ghklb�� ]hlh\ghklb� b kihkh[ghklbex[blv�� qmldhklb� b ]em[hdhc� bglmbpbb�� Wlb� dZq_kl\Z� qZklh� khq_lZxlky� k g_dhlhjhcly`_eh\_kghklvx� b ijb\yaZgghklvx� d qm\kl\Zf�� dhlhju_� agZqbfu� ^ey� ^_ij_kkb\guoebqghkl_c� b mkbeb\Zxl� bo� ^_ij_kkbx�� Bo� wfhpbhgZevgZy� kljmdlmjZ� ²� � \_jghklv�ihklhygkl\h�b kdehgghklv�d ex[h\guf�i_j_`b\Zgbyf�²�ijb\h^bl�d lhfm��qlh�wlb�ex^bqZklh� klZedb\Zxlky� k `bag_ggufb� dheebabyfb�� dhlhju_� \uau\Zxl� m gbof_eZgohebq_kdb_� j_Zdpbb�� Ba�aZ� wlbo� dZq_kl\� hgb� g_� fh]ml� ij_^hl\jZlblv� bebmf_gvrblv lm� hiZkghklv�� dhlhjZy� f_rZ_l� bf� `blv� lZd�� dZd� ke_^m_l� ba� boij_^jZkiheh`_gghklb�� D lhfm� `_�� m wlbo� ebqghkl_c� \klj_qZ_lky� ijbjh`^_ggZykdehgghklv�gZijZ\eylv�Z]j_kkb\ghklv�gZ�kZfbo�k_[y��lZd�qlh�\ `bagb�bf�ljm^gh�gZclbhihjm� \ kZfhf� k_[_�� Ih� k\h_c� gZlmj_� hgb� fbjhex[b\u�� ^h[jh`_eZl_evgu� b g_ijbkihkh[e_gu� d [hjv[_�� >jm]b_� dhgklblmpbhgZevgu_� dhfihg_glu� khklhyl� \qm\kl\bl_evghklb�� g_aZsbs_gghklb� b jZgbfhklb�� ©g_^hklZlhqgh� lheklhc�rdmj_ª�� qlhebrZ_l� bo� hihju� b klhcdhklb�� <_jhylgh�� m gbo� bf__lky� \jh`^_ggZy� kdehgghklv� dne_]fZlbqghklb�b dhfnhjlm��ohly�^h�kbo�ihj�g_ykgh��qlh�ba�wlbo�dZq_kl\�hlghkblky�dij_^jZkiheh`_gghklb��Z qlh�y\ey_lky�j_Zdpb_c�Fu \gh\v� klZedb\Z_fky� a^_kv� k i_j_k_q_gb_f� dhgklblmpbhgZevguo� b[bh]jZnbq_kdbo�^Zgguo�;bh]jZnbq_kdb_� \aZbfhk\yab�� [eZ]hijbylkl\mxsb_� ^_ij_kkb\ghfm� jZa\blbxebqghklb��fu�ihcf_f�emqr_��_keb�ij_^klZ\bf�k_[_�jZgg__�^_lkl\h��hkh[_ggh�\lhjmx�_]hnZam�� J_qv� b^_l� h lhc� jZgg_c� nZa_� jZa\blby�� \h� \j_fy� dhlhjhc� j_[_ghd ihkl_i_gghgZqbgZ_l� khagZl_evgh� \hkijbgbfZlv� hdjm`Zxsbc� fbj�� dh]^Z� k\hx� fZlv� hg� kqblZ_lbklhqgbdhf� m^h\e_l\hj_gby� _]h� ihlj_[ghkl_c�� ^ey� q_]h� g_h[oh^bfZ� __ ihklhyggZy� bg_baf_ggZy� ^h[jh`_eZl_evgZy� kdehgghklv� b aZ[hlZ��>_lkl\h� jbkm_lky� dZd� ^ebl_evguci_jbh^�kms_kl\h\Zgby�\f_kl_�k fZl_jvx�dZd�©Fuª��dZd�wlh�nhjfmebjm_l�Dxgd_ev��fZlvb ^bly� `b\ml� \ kbf[bha_�� h[jZamy� _^bgkl\h�� \ jZfdZo� dhlhjh]h� j_[_ghd� ihkl_i_gghgZqbgZ_l�hl^_eylvky�hl�fZl_jb��<gZqZe_�jZa^_ebl_evgZy�]jZgbpZ�f_`^m�gbfb�\ khagZgbbj_[_gdZ�ij_^klZ\e_gZ�g_q_ldh��Hg�ebrv�hkhagZ_l��qlh�fZlv�gZoh^blky�aZ�ij_^_eZfb�_]hkms_kl\Z��b \�lh�`_�\j_fy�ihgbfZ_l��qlh�hgZ�ijbghkbl� _fm�jZ^hklv�b m^h\e_l\hj_gb_��hggZoh^blky�\ aZ\bkbfhklb�hl�fZl_jb�J_[_ghd�gm`^Z_lky� \ fZl_jb�b ihehg� kljZoZ�� dh]^Z� hgZ� hl^Zey_lky� hl� g_]h��Hgiheghklvx�hl�g__� aZ\bkbf b�hjb_glbjh\Zg�gZ�g__��hgZ� y\ey_lky�^ey�g_]h�\Z`g_crbfimgdlhf \aZbfhk\yab�k fbjhf��J_[_ghd�\hkijbgbfZ_l�__ h[jZa�b __�kms_kl\h\Zgb_�\k_c



iheghlhc�k\hbo�qm\kl\��>Z`_�^ebl_evgh_�\j_fy�kimkly�lhlZevgZy�aZ\bkbfhklv�hl�fZl_jb\ujZ`Z_lky� \ ]em[hdhc� aZi_qZle_gghklb� __ h[jZaZ� \ ^mr_� q_eh\_dZ�� Bgl_jbhjbaZpbyfZl_jb�y\ey_lky�qj_a\uqZcgh�\Z`ghc qZklvx�^moh\gh]h�klZgh\e_gby�j_[_gdZ��lh��dZdmxihabpbx� aZgbfZ_l� fZlv� \ k\h_f� i_j_`b\Zgbb� k\yab� k j_[_gdhf�� hij_^_ey_l� _]hhlghr_gb_� d kZfhfm� k_[_� \ [m^ms_f��<gmlj_ggbc� h[jZa�fZl_jb�� lh�� qlh� ikbohZgZebagZau\Z_l�bgljh_dpb_c�beb�bgdhj�ihjbjh\Zgb_f�h[jZaZ�fZl_jb��bg^b\b^mZebabjh\ZggucfZl_jbgkdbc�hiul��hljZ`Z_lky�iha^g__�\ gZr_c ihabpbb�ih�hlghr_gbx�d k_[_�kZfhfm�Lhl�� dlh� bf__l� kqZklv_� ij_^klZ\eylv� k_[_� h[jZa� ex[ys_c�fZl_jb�� ihemqZ_l� ex[ysmxih^^_j`dm�\ k\h_c�kZfhhp_gd_�� lhl��dlh�bf__l�g_kqZklv_�ij_^klZ\eylv� k_[_� k\hx�fZlv`_klhdhc� b hl\_j]Zxs_c� _]h�� g_� bf__l� ]em[bgghc� ex[ys_c� hihju b� \ l_q_gb_^ebl_evgh]h�\j_f_gb�gm`^Z_lky�\ gh\uo�hiulZo�ex[h\ghc�ih^^_j`db�kh�klhjhgu��hg\_jbl�\ ex[h\v�b gZ^__lky�__ \klj_lblvIjb� ohjhr_c� \aZbfhk\yab� f_`^m� fZl_jvx� b j_[_gdhf ijhbkoh^bl� \aZbfgh_h[h]Zs_gb_��dhlhjh_�j_[_gdhf�b _]h�fZl_jvx�\hkijbgbfZ_lky�dZd�kqZklv_��J_[_ghd��dZdwoh��hljZ`Z_l�meu[dm�fZl_jb��hg�hl\_qZ_l�gZ�__ meu[dm�k\h_c��Z ihlhf�k\h_c�meu[dhc\uau\Z_l� eZkdh\mx� mkf_rdm fZl_jb��LZd� \hagbdZ_l� \gmlj_ggyy� \aZbfhk\yav�� ^ZxsZyjZa]Z^dm� \aZbfgh]h� ihgbfZgby�� aZeh]� mf_gby� [ulv� kqZkleb\uf�� i_j\uc� mjhd[eZ]h^Zjghklb��gZ^_`^u�b ex[ys_c�kbfiZlbb��Wlhl�i_jbh^�y\ey_lky�dhjhldbf�jZ_f�\`bagb�j_[_gdZ��dh]^Z�hl�g_]h�gbq_]h�g_�lj_[mxl��_]h�ihlj_[ghklb�ij_^\hkobsZxlky�bm^h\e_l\hjyxlky�� dh]^Z� kZfh� kms_kl\h\Zgb_� i_j_`b\Z_lky� bf� k jZ^hklvx� bgZkeZ`^_gb_f��=eZ\gZy�gh\Zpby�\ wlhc�\lhjhc�nZa_�jZgg_]h�jZa\blby�²�wlh�ihgbfZgb_k\h_c�aZ\bkbfhklb�hl�ex^_c�b ijh[m`^ZxsZyky�ihlj_[ghklv�\ ^h\_jbl_evghc�[ebahklbk gbfb��b ij_`^_�\k_]h��jZamf__lky��k fZl_jvx�Qj_a\uqZcgh� \Z`gh�� qlh� fZlv� ij_^hklZ\ey_l� j_[_gdm� ih^h[gmx \hafh`ghklv�kha^Z\Zy� lZdmx�h[klZgh\dm�b lZdb_� hlghr_gby��qlh� __ h[jZa� ©aZi_qZley_lky� \ k_j^p_ªq_eh\_dZ�� H[jZa� fZl_jb� b __� kmsghklv� y\eyxlky� i_j\uf� \i_qZle_gb_f� j_[_gdZ� hq_eh\_d_�b \hh[s_�h q_eh\_q_kl\_��I_j\Zy�kbfiZlby�b i_j\h_�hl\_j`_gb_��ex[h\gh_�bebg_ijbyag_ggh_�hlghr_gb_��lh��dZd�fZlv�kfhljbl�gZ�g_]h��ijbdZkZ_lky�d g_fm��h[jZsZ_lkyk gbf�� \_^_l� k_[y� ih� hlghr_gbx� d g_fm�� \hkijbgbfZ_lky� j_[_gdhf� k [hevrhcqm\kl\bl_evghklvx��b hg�hq_gv�lhgdh�gZ�wlh�j_Z]bjm_l�?_�hlghr_gby�k j_[_gdhf�y\eyxlky�g_�lhevdh�hkgh\hc�_]h�kZfhhsms_gby��gh�bdhjg_f�_]h�kZfhhp_gdb�ih�ijbgpbim�©dZd�Zmdg_lky��lZd�b hldebdg_lkyª�L_i_jv�kijhkbf�k_[y��dZdb_�fh]ml�\hagbdgmlv�jZkkljhckl\Z�\ wlhc�nZa_�jZa\blby�ijb� dhlhjuo� bfimevk�� k\yaZgguc� k ih\hjhlhf� d kZfhfm� k_[_�� \f_klh� jZ^hklbkhijh\h`^Z_lky�i_j_`b\Zgb_f�kljZoZ�b qm\kl\Z�\bgu��Wlb�jZkkljhckl\Z�k\yaZgu�k ^\mfyoZjZdl_jgufb� hrb[dZfb� \ ihabpbb� fZl_jb� \ hlghr_gbb� j_[_gdZ�� dhlhju_� fuh[hagZqZ_f�dZd�ba[Zeh\Zgghklv�b aZij_l�KgZqZeZ�h[�ba[Zeh\Zgghklb��A^_kv�j_qv�b^_l��ij_`^_�\k_]h��h fZl_jyo�fZe_gvdbo^_l_c�� kqZkleb\uo� \ k\h_f� fZl_jbgkl\_�� ij_^ihqblZxsbo�� qlh[u� bo� ^_lb� \k_]^ZhklZ\Zebkv� fZe_gvdbfb�� [_kihfhsgufb�� aZ\bkbfufb�� gm`^Zxsbfbky� \ bo� ihfhsb�FZlv�� qZklh� kZfZ�bf_xsZy ^_ij_kkb\gmx� ebqghklgmx� kljmdlmjm�b k\yaZgguc� k g_ckljZo�i_j_^�`bagvx�b [hyagv�mljZlu��gZoh^bl�\uoh^�ba�wlh]h�kljZoZ��[Zemy�j_[_gdZ��HgZhkuiZ_l�j_[_gdZ�eZkdZfb�b g_`ghklvx��ihklhyggh�khfg_\Z_lky�\ lhf��a^hjh\�eb�hg��b g_fh`_l�_fm�gb \�q_f�hldZaZlv��^Z`_�_keb�wlh�g_h[oh^bfh�Bgh]^Z� d wlhfm� ijbkh_^bgyxlky� nZdlhju� ebqghklgh]h� [bh]jZnbq_kdh]hoZjZdl_jZ��gZijbf_j��_keb�`_gsbgZ jZahqZjh\ZgZ�\ [jZd_�beb�_keb�iZjlg_j�hklZ\be�__ bj_[_ghd�khklZ\ey_l�\k_�kh^_j`Zgb_�__ `bagb��HgZ�gm`^Z_lky�\ j_[_gd_��gm`^Z_lky�\ _]h



ex[\b�b ^_eZ_l�\k_�fukebfh_��qlh[u� _]h�h[kem`blv��Q_f� klZjr_� klZgh\blky� j_[_ghd�l_f�[he__�khfgbl_evghc�klZgh\blky�ihevaZ�lZdhc�^_yl_evghklb�^ey�j_[_gdZ�HgZ kh� kljZohf� kfhljbl�� dZd� _]h� jZa\blb_� b^_l� \i_j_^�� dZd� hg� \ajhke__l� bklZgh\blky�kZfhklhyl_evguf��Wlh�hagZqZ_l�^ey�g__��qlh�hg�\k_�[hevr_�hl^Zey_lky�hl�g__�\k_�f_gvr_�\ g_c�gm`^Z_lky�b klj_fblky�hl�g__�d ^jm]bf�ex^yf�<_jhylgh��lZdh_�`_eZgb_�m^_j`Zlv�j_[_gdZ�b \b^_lv�_]h�fZe_gvdbf�khhl\_lkl\m_l]em[bgghfm�fZl_jbgkdhfm�bgklbgdlm ²��h lhf��qlh�fZlv�\ l_q_gb_�^ebl_evgh]h�\j_f_gbqm\kl\m_l� k_[y� `_jl\hc�� fgh]h� ]h\hjyl�� ²� h^gZdh� lZdh_� qm\kl\h� g_� ke_^m_li_j_hp_gb\Zlv�� \_^v� dZ`^Zy� fZlv� ^he`gZ� hl^Zlv� k\h_]h� j_[_gdZ� ex^yf� b hohlgh� wlh^_eZ_l��g_kfhljy�gZ�lh�qlh�^ebl_evgh_�\j_fy�b k�ex[h\vx�_]h�jZklbeZ�HgZ� [Zem_l� j_[_gdZ�� k i_j\uo� `_� ^g_c� ihke_� jh`^_gby� mkihdZb\Zy� _]h� ijbdZ`^hf�djbd_�b ieZq_��b wlh�klZgh\blky�__ `bag_gghc�ihlj_[ghklvx��m^mrZxs_c� \k_ijhy\e_gby� kZfhklhyl_evghklb� j_[_gdZ�� hgZ� hl\_qZ_l� gZ� ex[h_� g_^h\hevkl\h� j_[_gdZlZdbf� ihlhdhf� eZkd� b g_`ghklb�� qlh� hg� ebrZ_lky�rZgkZ� \ujZablv� k\hc� Znn_dl� bebgZclb�kh[kl\_ggh_�j_r_gb_�^ey�mkljZg_gby�g_ijbylguo�qm\kl\�b hsms_gbc��?keb�lZdh_khklhygb_� ijh^he`Z_lky� ^he]h�� lh� wlh� ijb\h^bl� d lhfm�� qlh� fZlv� klZgh\blky� dZd� [uihklhygguf fZ]gblhf��ijb\e_dZxsbf \k_�\gbfZgb_�b \k_�qm\kl\Z�j_[_gdZ��HgZ�`b\_lkh�k\hbf�j_[_gdhf�\ ©]em[hdhf�debgq_ª�²�lZd�\ [hdk_jkdhc�l_jfbgheh]bb�h[hagZqZ_lkyiheh`_gb_��dh]^Z�iZjlg_jh\�k\yau\Z_l�l_kgZy�b ijh^he`bl_evgZy�[ebahklv��hl�dhlhjhchgb�g_�fh]ml�hk\h[h^blvky��HgZ�bs_l�b gZoh^bl�ex[u_�fhlb\u��qlh[u�m[_j_qv�j_[_gdZhl� `bag_gguo� ljm^ghkl_c�� ij_^m]Z^Zlv� _]h� `_eZgby�� ih^Zlv� _fm� \k_� ©\ jZa`_\Zgghf\b^_ª��hgZ�\uihegy_l�jhev�fy]dhc�ih^mrdb�f_`^m j_[_gdhf�b hdjm`Zxsbf fbjhf�lZdbf�h[jZahf�hl]hjZ`b\Zy�_]h�hl�fbjZ��HgZ�g_�fh`_l�hlf_gblv�g_ba[_`gu_�a^hjh\u_Znn_dlb\gu_ j_Zdpbb� j_[_gdZ�� gh� j_Z]bjm_l� gZ� gbo� [he_ag_ggh�� kh� ke_aZfb�� qlh\uau\Z_l� m g_]h� qm\kl\h� \bgu�� ohly� lZdb_� Znn_dlu� y\eyxlky� ghjfZevguf� kihkh[hfih\_^_gby��Z^_d\Zlguf�\hajZklm�<k_�wlh�ijb\h^bl�eb[h�d klj_fe_gbx�hldZaZlvky�hl�ijb\yaZgghklb�d fZl_jb��lZddZd�hgZ�ij_^hklZ\ey_l�kebrdhf�fZeh�rZgkh\�^ey�j_ZebaZpbb�kZfhklhyl_evghklb��eb[h�gZijhlb\��d lhfm��qlh�k jZgg_]h�\hajZklZ�[_a�fZl_jb�beb�[_a�__ jZaj_r_gby�q_eh\_d�g_agZ_l�� dZd� _fm� k_[y� \_klb� b qlh� _fm� ^_eZlv�� K l_q_gb_f� \j_f_gb� j_[_ghd� ebrZ_lkykh[kl\_gguo�`_eZgbc�� ijbfbjy_lky� k ^_ckl\bl_evghklvx� b kdZlu\Z_lky� d iZkkb\ghfm[_a\hebx�� \ lh�`_� \j_fy� h`b^Zy�� qlh� _]h�`_eZgby� [m^ml� m]Z^u\Zlvky� b bkihegylvky�ihlhfm� qlh� hg� kZf� hl� k\hbo� `_eZgbc� hldZaZeky�� LZd� \hagbdZ_l� ©ihabpby� dhfnhjlZª�iZkkb\gZy�fZg_jZ�h`b^Zgby��ij_^klZ\e_gb_�h fbj_�dZd�h ©khgghf�pZjkl\_ª��aZ�dhlhjufkdju\Z_lkyA^_ij_kkby�� < k\h_f� jhfZg_� ©H[ehfh\ª� =hgqZjh\� [e_klys_� hibkZe� lZdhc\ZjbZgl�jZa\blby�ebqghklb�>Zevg_crbc hldZa� hl� `_eZgbc�� \heb� b bfimevkh\� d ^_ckl\bx� ijb\h^bl� dlhlZevghc�g_hiulghklb�\ h[s_gbb k�fbjhf��qlh��m`_�\lhjbqgh��_s_�[he__��mkbeb\Z_lbf_xsmxky� aZ\bkbfhklv��QZklh� lZdZy�fZlv� jbkm_l� j_[_gdm� hdjm`Zxsbc�fbj� ihegufaeZ� b m]jhau�� qlh� ijb� ^Zevg_cr_f� jZa\blbb� \uau\Z_l� m g_]h� qm\kl\h�� qlh� l_ieh�aZsbs_gghklv��ihgbfZgb_ b�[_ahiZkghklv�hg�fh`_l�gZclb�lhevdh�m fZl_jb��KeZ[hklv�mfZl_jb� kh[kl\_gguo� ih[m`^_gbc�� gZijZ\e_gguo� \h\g_�� aZ� ij_^_eu� __ kbf[bhaZ� kj_[_gdhf��h[_ki_qb\Z_l�\hafh`ghklv�lZdh]h�jZa\blby��LZdZy�fZlv� ��g_�gZoh^bl�gbdZdbo\hafh`ghkl_c� j_Zebah\Zlv� k_[y�� djhf_� dZd� \ k\hbo� hlghr_gbyo� d j_[_gdm�� b j_\gb\hh[_j_]Z_l�bo�k\yav��hl\_j]Zy�^jma_c�b ih^jm]��beb�fZlv�i_qZevgh�b [he_ag_ggh�j_Z]bjm_lgZ�ij_^eh`_gb_�^jm`[u��jZkp_gb\Zy�ij_^iheZ]Z_fmx�k\yav�dZd�baf_gm�b jZkkfZljb\Zyihl_gpbZevgh]h�^jm]Z�dZd�khi_jgbdZ��dhlhjuc�fh`_l�hlgylv�m g__�j_[_gdZ�



LZdbf� h[jZahf�� j_[_ghd� ^h� im[_jlZlgh]h� \hajZklZ� e_]dh� mijZ\ey_f�� _]hkh[kl\_ggu_� ih[m`^_gby� ih^Z\eyxlky� b dZd� [u� mdmlu\Zxlky� \Zlhc� aZ[hleb\hcfZl_jbgkdhc�ex[\b��GbdZdZy�]jm[hklv��oheh^ghklv��`_klhdhklv�g_�dZkZxlky�j_[_gdZ��lZddZd�hg�kijylZg�hl�gbo�\ fZl_jbgkdhf�mdjulbb��Hg�\ugm`^_g�gZoh^blvky�\ fbj_��]^_�gb \q_f� g_� bf__l� hldZaZ� b g_� fh`_l� \hkijbgylv� ljm^ghklb�� k dhlhjufb� ijboh^blkyklZedb\Zlvky�� <klj_qZykv� k ljm^ghklyfb�� hg� i_j_`b\Z_l� k\hx� [_klhedh\hklv� bg_khklhyl_evghklv�� qlh� ijb\h^bl� _]h� d klZjuf� b bkiulZgguf� f_lh^Zf� aZsblu�<ke_^kl\b_� keZ[hklb� kh[kl\_ggh]h� ©Yª� kZfhh[_ki_q_gb_� \ wlhf� fbj_� dZ`_lky� _fmg_\uihegbfhc aZ^Zq_c��dhlhjZy�im]Z_l�b jZahqZjh\u\Z_l�_]h�LZdb_� fZl_jb� g_k\h_\j_f_ggh�� k \hajZklguf� hlklZ\Zgb_f� hl� k\_jklgbdh\�hlimkdZxl� k\hbo� ^_l_c� b ij_^hklZ\eyxl� bf� \hafh`ghklv� ^ey� kh[kl\_ggh]h� jZa\blby�Hgb� ijb\yau\Zxl� d k_[_� j_[_gdZ� ex[h\gufb ij_l_gabyfb�� g_� hlimkdZxl� _]h� gZk\h[h^m��ihklhyggh� lj_[my�� ©Gm�ihdZ`b��dZd� lu�f_gy�ex[brvª�� ©Ihp_emc�f_gyª��HgbhlgbfZxl�m gbo�^_eh�kh�keh\Zfb��©HklZ\v��y kZfZ�wlh�k^_eZxª��©Wlh�kebrdhf�ly`_eh�^eyl_[yª��©Lu�_s_�g_�fh`_rv�wlh�k^_eZlvª��²�b ih^Z\eyxl�kh[kl\_ggu_�bfimevku�j_[_gdZnjZaZfb� lbiZ�� ©AZq_f� l_[_� wlbf� aZgbfZlvky"ª�� ©Lu� m`_� ij_djZlbe� wlh� ^_eZlv"ª�hlghkysbfbky�dh�\k_fm��qlh�ijb\e_dZ_l�j_[_gdZ��LZdbf�h[jZahf�hgb�m[b\Zxl�\ j_[_gd_\k_� a^hjh\u_� kZfhklhyl_evgu_� jhkldb� b ^Z`_� klhev� \Z`gu_� ^ey� _]h� jZa\blby� i_j\u_nZglZabb� hlghkbl_evgh� mkljhckl\Z� fbjZ� b k\h_]h� f_klZ� \ g_f�� Ijb� lZdbo� mkeh\byoj_[_ghd� g_�fh`_l� h[mqblvky� kZfhm\Z`_gbx�� g_� fh`_l� kh\_jrblv� ©ih\hjhl� d kZfhfmk_[_ª��hg�hklZ_lky�ijb\yaZgguf�d fZl_jb��j_Z]bjm_l�gZ�hdjm`Zxs__ dZd�__ ©wohª�b g_fh`_l�gb hkhagZlv�k\hb�\hafh`ghklb��gb hl^_eblv�k_[y�hl�fbjZ��Hg�hklZ_lky�iZkkb\gufb ]hlh\uf�d ih^qbg_gbx�� �h`b^Zy��qlh�^Zevg_crZy�`bagv�²� � lZdZy�`_�[ZemxsZy�_]hfZl_jbgkdZy� kj_^Z�� ?kl_kl\_ggu� b g_ba[_`gu� b lh� jZahqZjh\Zgb_�� dhlhjh_� hgbkiulu\Z_l�ijb�jZajmr_gbb�k\h_]h�kdjulh]h�h`b^Zgby��b ^_ij_kkby��d dhlhjhc� lZdh_jZahqZjh\Zgb_�ijb\h^bl�Kbkl_fZ� \aZbfhhlghr_gbc� fZl_jb� b j_[_gdZ� fh`_l� klZlv� [he__� keh`ghc\ke_^kl\b_� jZaebqgvd� km^v[hghkguo� ijhbkr_kl\bc� ²� jZa\h^Z�� \^h\kl\Z�� mom^r_gbykmijm`_kdbo� hlghr_gbc� ihke_� jh`^_gby� j_[_gdZ�� jZajmr_gby� kl_j_hlbiZ©_^bgkl\_ggh]h� j_[_gdZª� ijb� ihy\e_gbb� [jZlv_\� b k_kl_j� b _kl_kl\_gghfjZkijhkljZg_gbb�fZl_jbgkdh]h�qm\kl\Z�gZ�gbo�b ij�H^bg�iZpb_gl��_^bgkl\_gguc j_[_ghd�\ k_fv_��h^gZ`^u hq_gv�j_adh�\ujZabeky�©FZlv� gZklZ\beZ� fg_� rbrdb� k\h_c� qj_af_jghc� ex[h\vx�� hlq_]h� m f_gy� hklZebkvkbgydbª�G_h[oh^bfhklv� hlhj\Zlv� hl� k_[y� j_[_gdZ� y\ey_lky� ^ey� \k_o� fZl_j_c� \ wlhfkfuke_� g_[eZ]h^Zjghc� aZ^Zq_c�� hkh[_ggh� _keb� hgb� h`b^Zxl� beb� lj_[mxl� aZ� wlh[eZ]h^Zjghklb��?keb�fZlv�g_^hklZlhqgh�ih^]hlh\e_gZ�d lhfm��qlh[u�ihgylv�b ijbgylvaj_ehklv�k\h_]h�j_[_gdZ��_keb�hgZ�jZkp_gb\Z_l�a^hjh\h_�jZa\blb_�_]h�kZfhklhyl_evghklblhevdh�dZd�gZ]jZ^m�aZ�__ ex[h\v��fm`_kl\h��`_jl\_gghklv�b kZfhhl\_j`_gghklv��__ `^mljZahqZjh\Zgb_�b [hev�<gmlj_ggyy� kblmZpby� j_[_gdZ� \ wlhf� kemqZ_� klhev� keh`gZ�� qlh� hg� fh`_lbkiulu\Zlv� g_gZ\bklv� d fZl_jb�� bf� h\eZ^_\Z_l� `_eZgb_� ba[Z\blvky� hl� __ \eZklb�HiZk_gb_��qlh�wlb�qm\kl\Z�fh]ml�ijhy\blvky��\uau\Z_l�m g_]h�qm\kl\h�\bgu��hkh[_gghijb� i_j_qbke_gbb� \k_o� l_o� aZkem]� b `_jl\�� dhlhju_� fZlv� ihk\ylbeZ� k\h_fm� j_[_gdm�Kh]eZrZykv� k l_f�� qlh� hl� j_[_gdZ� g_evay� lj_[h\Zlv� [eZ]h^Zjghklb�� fZlv�� h^gZdh�kh`Ze__l� h[� wlhf��F_`^m� l_f�� \g_rgb_� ijhy\e_gby� g_[eZ]h^Zjghklb� fh]ml� y\eylvkyihiuldhc�ba[Z\blvky�hl�qm\kl\Z�\bgu��Qm\kl\bl_evguc�j_[_ghd�hl�wlh]h�kljZ^Z_l���Z _]h



jZa\blb_� l_jibl� ms_j[�� h q_f� fu� magZ_f� ba� ihke_^mxsbo� ijbf_jh\�� Hg� \ugm`^_ghldZau\Zlvky� hl� ihiulhd� hk\h[h^blvky� hl� fZl_jbgkdhc� aZ[hlu�� khhl\_lkl\mxsbo� _]h\hajZklm��A^_kv�e_]dh�\hagbdZ_l�hiZkghklv�_s_�[hevr_c�aZ\bkbfhklb��FZlv�b]ghjbjm_li_jki_dlb\m� kZfhklhyl_evgh]h� jZa\blby� j_[_gdZ�� qm\kl\m_l� k_[y� `_jl\hc� ijbijhy\e_gbb�bf� kZfhklhyl_evghklb��qlh� \uau\Z_l� m g_]h�qm\kl\h� \bgu� hl� lh]h�� qlh� hg^hklZ\ey_l� fZl_jb� lZd� fgh]h� aZ[hl�� LZdh_� \hkiblZgb_� m\_ebqb\Z_l� ikboheh]bq_kdmxgZ]jmadm�gZ�j_[_gdZ�b y\ey_lky�ly`dbf�]j_ohf��lZd�dZd�iha^g__��dh]^Z�q_eh\_d�\ajhke__l�^bklZgpbjh\Zgb_� hl� jh^bl_e_c� ^hklZ\ey_l� _fm� g_gm`gu_� kljZ^Zgby�� <hl� ^hklZlhqghlbibqguc�b g_�lZdhc�m`�j_^dbc�ijbf_j�?keb� j_[_ghd� g_� kemrZeky�fZl_jb� lhlqZk�`_�� qlh�� k __� lhqdb� aj_gby�� hagZqZehg_\hkiblZgghklv��beb�^_eZe�g_�lh��qlh�_c�gjZ\behkv��hgZ�eh`beZkv�gZ�khnm�b ©mfbjZeZª�l��_��\ l_q_gb_�^ebl_evgh]h�\j_f_gb�g_�^\b]ZeZkv�b g_�hldebdZeZkv�gZ�ijhkv[u�j_[_gdZ^h� l_o� ihj�� ihdZ� hg� g_� jZajZ`Zeky� hlqZyggufb� ju^Zgbyfb�� Ih^h[gu_� m]jhau�\uau\Zxsb_� qm\kl\h� \bgu�� ih\lhjyebkv� qZklh�� ©Y mc^m� b [hevr_� g_� \_jgmkvª�� ©LuaZ]hgbrv�f_gy�\ ]jh[ª�b ij�?keb� i_j\Zy� fhlb\Zpby� ^ey� lh]h�� qlh[u� ba[Zeh\u\Zlv� j_[_gdZ�� khklhbl� \klj_fe_gbb� \uau\Zlv� m g_]h� hl\_lgmx� ex[h\v� b h[yaZlv� _]h� ex[blv� fZlv�� lh� \lhjZyfhlb\Zpby�ghkbl� [he__� keh`guc� oZjZdl_j� b bf__l� _s_� [he__� ljZ]bqgu_� ihke_^kl\by�<hh[s_�� kms_kl\mxl� kblmZpbb�� dh]^Z� j_[_ghd� g_� gm`_g� fZl_jb� b f_rZ_l� _c�� qlhy\ey_lky� hkgh\hc� ^ey� \hagbdgh\_gby� m g__� qm\kl\Z� \jZ`^_[ghklb� b `_eZgbyhlkljZgblvky� hl� g_]h�� wlb� kblmZpbb� m ohjhrbo� fZl_j_c� \uau\Zxl� g_`_eZl_evgh_� bljm^ghi_j_ghkbfh_� qm\kl\h� \bgu��Hgb� [Zemxl� j_[_gdZ�� klj_fykv� aZ]eZ^blv� wlm� \bgm�LZdZy� kblmZpby�� \ p_ehf� aZljm^gbl_evgZy� ^ey� fZl_jb�� hkh[_ggh� e_]dh� \hagbdZ_l� \hlghr_gbb�ijb_fguo�^_l_c�\ ijhlb\hiheh`ghklv�jh^guf�^_lyf��Ihy\ey_lky�mkbe_ggh_klj_fe_gb_� ihlZdZlv� dZijbaZf� j_[_gdZ� b [Zeh\Zlv� _]h�� qlh� \h\k_� g_� k]eZ`b\Z_l\hagbdZxs__� m fZl_jb�`_eZgb_� ba[Z\blvky� hl� g_]h�� \jZ`^_[ghklv� b ^Z`_� g_^hklZlhdex[\b��lZd�qlh�[eZ]h^Zjghklb�hgZ�lj_[m_l�aZ�lh��qlh�^Z_l�g_ohly��Wlh�ijb\h^bl�d lhfm�qlh� j_[_ghd� kZfh� k\h_� kms_kl\h\Zgb_� \hkijbgbfZ_l� dZd� \bgm�� dZd� ihf_om�� dhlhjZyfh`_l�ijb\_klb�d lhfm��qlh�fZlv�_]h�[jhkbl��j_[_ghd�kqblZ_l��qlh�kZf�hg�g_�bf__l�ijZ\ZgZ�`bagv��qlh�_]h�l_jiyl�lhevdh�ba�fbehklb�L_i_jv� h[km^bf� lm� klhjhgm� [bh]jZnbq_kdbo� hkgh\ jZa\blby� ^_ij_kkb\guoebqghkl_c��dhlhjmx�fu�gZau\Z_f�hl\_j`_gghklvx�A^_kv� fu� bf__f� ^_eh� k kmobfb�� g_� kihkh[gufb� d fZl_jbgkdhc� ex[\b�� qZklh`_klhdbfb�`_gsbgZfb��dhlhju_�\ [hevrbgkl\_�k\h_f�bkiulu\Zeb�\ ^_lkl\_�g_^hklZlhdfZl_jbgkdhc�ex[\b��g_�bf_eb� kh[kl\_ggh]h�hiulZ�fZl_jbgkdh]h�moh^Z�b fZl_jbgkdhckmsghklb� b g_� `_eZeb� ihgylv� ihlj_[ghklb� j_[_gdZ�� Kx^Z `_� hlghkblkyg_mdhkgbl_evgh_�\uiheg_gb_�\iheg_ [_ah[b^ghc�©fZl_jbgkdhc�ijh]jZffuª��b^ms__�hlg_m\_j_gghklb�\ k_[_�b hlkmlkl\by� khqm\kl\by�d j_[_gdm��hjb_glbjh\Zgb_�gZ�`_kldmxko_fm�ih\_^_gby���[_a�\gbfZgby�d bg^b\b^mZevguf�ihlj_[ghklyf�j_[_gdZ��LZdhc�ih^oh^hljZ`_g�\ ^g_\gbd_�h^ghc�fZl_jb�i_j\_gpZ�kugZ��©J_[_ghd�ieZq_l�m`_�[hevr_�qZkZ���gh\j_fy� _]h� dhjfe_gby� _s_� g_� gZklmibehª�� LZdb_� aZibkb� ih\lhjyxlky� \ ^g_\gbd_^ebl_evgh_� \j_fy��Fu g_�fh`_f�g_� mihfygmlv� h lhf�� qlh� \ ^Zgghf� kemqZ_�� � dZd� wlhqZklh�[u\Z_l��lZd�gZau\Z_fu_�©gZmqgu_ª�j_dhf_g^Zpbb�\jZqZ�b]jZxl�jhdh\mx�jhev�H^gZdh�j_[_ghd�klZgh\blky�qj_af_jgh�lj_[h\Zl_evguf��_keb�k jZgg_]h�\hajZklZg_� iulZxlky� ijbkihkh[blvky� d _]h� `bag_gguf� ihlj_[ghklyf�� _keb� k _]hbg^b\b^mZevgufb� gm`^Zfb� lZd� fZeh� kqblZxlky�� ?keb _]h� g_j_]meyjgh� dhjfyl�� _kebfZlv�m^_ey_l�_fm�fZeh \j_f_gb��lhjhieb\h�b k�g_l_ji_gb_f�ij_ju\Z_l�Zdl dhjfe_gby�



lh�wlh�h^bg�ba�gZb[he__�qZkluo�ijbf_jh\�\hagbdgh\_gby�qj_af_jghc�lj_[h\Zl_evghklbb dZijbaghklb��LZd�dZd�j_[_ghd�g_�fh`_l�aZsblblv�k_[y�b \ujZablv�k\hb�bgl_j_ku��hgihkl_i_ggh� kfbjy_lky� k l_f�� qlh� fbj� lZd� mkljh_g� b g_� fh`_l� khhl\_lkl\h\Zlv� _]hh`b^Zgbyf�� ;_agZ^_`ghklv�� hlkmlkl\b_� \_ju� \ [m^ms__� klZgh\blky� hkgh\hc`bag_hsms_gby fgh]bo� ^_ij_kkb\guo� ebqghkl_c�� hgb� h[mqZxlky� ebrv� ih^qbgylvky�Qm\kl\h�[_agZ^_`ghklb�y\ey_lky� ]hkih^kl\mxsbf��hkh[_ggh�kbevgh�hgh� \ujZ`Z_lky�\nhjf_� l_ji_eb\hklb� b hldZaZ� hl� `bag_gguo� [eZ]�� <f_klh� ihegh]h� gZ^_`^� h`b^ZgbykqZklvy�\ wlhf�fbj_�hgb�gZkljh_gu�gZ�kZfh_�iehoh_�b g_�`^ml�hl�`bagb�jZ^hklb��k\_lZ�bkqZklvy�� DZd� [ueh� ihdZaZgh� jZgvr_�� hgb� bkiheg_gu� qm\kl\Z� \bgu� b ihklhygghkijZrb\Zxl� k_[y�� k dZdbfb� bo� ihklmidZfb� wlZ� \bgZ� k\yaZgZ�� Hgb� ^Z`_� g_� fh]mljZ^h\Zlvky�ih�gZklhys_fm�b hl\_j]Zxl�\hafh`ghklv� kqZklvy��bkoh^y�ba�ijhnbeZdlbdbjZahqZjh\Zgbc��kqblZy��qlh�hgb�g_�fh]ml�[ulv� kqZkleb\u��^_ij_kkb\gu_�ebqghklb� l_fkZfuf� ^_eZxl� f_g__� [he_ag_ggufb� hrb[db�� k kZfh]h� gZqZeZ� g_� h`b^Zy� gbq_]hohjhr_]h��hgb�dZd�[u�ij_^iheZ]Zxl�[m^ms__�jZahqZjh\Zgb_��<hl�ijbf_j�lZdh]h�jZgg_]hi_j_`b\Zgby�� k\yaZggh]h� k hl\_j`_gb_f�� dhlhjuc� fu� fh`_f� baeh`blv�� ihevamykv^g_\gbdhf�fZl_jb�©Lu k�kZfh]h�gZqZeZ�[ue�ljm^guf�j_[_gdhf I_j\u_�r_klv�g_^_ev�lu�gZoh^bekylhevdh�gZ�]jm^ghf�\kdZjfeb\Zgbb��gh�y \ugm`^_gZ�[ueZ�dhjfblv�l_[y�hq_gv�qZklh�ba�aZlh]h��qlh�m l_[y�\hagbdZeZ�j\hlZ�b y�g_�agZeZ�����qlh�k lh[hc�^_eZlv��M`_�\ i_j\u_�^_kylv^g_c��ihdZ�y e_`ZeZ�\ debgbd_��lu�hldZau\Zeky�[jZlv� ]jm^v�Wlh�^ebehkv� �²���fbgml�ihdZ�y g_�aZ`bfZeZ�l_[_�ghk�b gZkbevgh�g_�\eb\ZeZ�fhehdh�L\hy�j\hlZ�g_�[ueZ�k\yaZgZ�kdZj^bhkiZafhf�� \h� \kydhf� kemqZ_�� \jZq� wlh� hljbpZe GZ ijhly`_gbb� i_j\uo�r_klbf_kyp_\�lu�g_�kiZe�kihdhcgh�gb h^ghc�ghqb�²�ba�aZ�h[s_c�ih\ur_gghc�\ha[m^bfhklbb g_j\haghklb�� >hfZ� y ijh[ueZ� \k_]h� ljb� g_^_eb� b \kdhj_� ihke_� wlh]h� \hah[gh\beZjZ[hlm� Ihkdhevdm� ihke_� lj_o�q_luj_o� f_kyp_\� lu� g_� gZ[jZe� ^hklZlhqgh]h� \_kZ�� yij_^ijbgyeZ�ihiuldm�h[ke_^h\Zlv l_[y <jZq�gbq_]h�g_�gZr_e��h^gZdh��qlh[u�kgylv�kk_[y hl\_lkl\_gghklv�aZ�l\hx�[_ahiZkghklv��y hl^ZeZ�l_[y�\ ^_lkdmx�debgbdm��b lZf^_lkdbc�\jZq�kdZaZeZ��qlh�^ey�k\h_]h�\hajZklZ�lu�\iheg_�ijbebqgh�\u]ey^brv <�^_lkdhcdebgbd_� l_[y� ihf_klbeb� m hdgZ� b gZdjueb� lhevdh� h^gbf� h^_yehf�� ^hfZ� l_[_� [uehgZfgh]h� l_ie__�< j_amevlZl_� lu� ko\Zlbe� \hkiZe_gb_� e_]dbo�< lh� \j_fy� y [ueZ� hq_gvg_j\hagZ��ih�djZcg_c�f_j_�\ i_j\uc�i_jbh^�]jm^gh]h�dhjfe_gby�y \k_�\hkijbgbfZeZ�\q_jghf�k\_l_�HklZevghc�i_jbh^�^_lkl\Z� lu�[ue�fh_c� _^bgkl\_gghc�ih^^_j`dhc�L\hc�hl_p�\i_j\u_� ]h^u� ihke_� l\h_]h� jh`^_gby� qZklh� [u\Ze� qj_a\uqZcgh� \kiuevqb\� bg_ij_^kdZam_f�< k\yab�k wlbf�y��g_khfg_ggh��^himkdZeZ�hrb[db�\ l\h_f�\hkiblZgbb�bihwlhfm� [ueZ� \ugm`^_gZ� ijb[_]gmlv� d `_kldhc� kbkl_f_�� ijbgm`^Zy� l_[y� d jZgg_fmaZkuiZgbx�b kbehc�m^_j`b\Zy�l_[y�\ djh\Zld_�²�bgZq_�lu�g_�[ue�[u�ijbmq_g�d ihjy^dmb ]Zjfhgbb�Ih�\b^bfhfm��fu�g_lhqgh�\uihegyeb�\jZq_[gu_ j_dhf_g^Zpbb��ihlhfmqlh� lu� ihklhyggh� j_\_e Dh]^Z� lu� aZ[he_e� hlblhf�� h^bg� \jZq� ih^hr_e� dh�fg_� b [_a\kydh]h�h[tykg_gby�hlf_gbe�wlb�ijZ\beZ��^h\hevgh�j_adh�b k�hl\jZs_gb_f�gZa\Z\�fhbmkbeby�Äiehobf�\hkiblZgb_f��ªWlb� aZf_ldb�� hljZ`Zxsb_� ebqgu_� i_j_`b\Zgby� `_gsbgu�� ^h\hevgh� ohjhrhhibku\Zxl�\k_�l_�nZdlhju��dhlhju_�hdZau\Zxl�hljbpZl_evgh_�\ha^_ckl\b_�gZ�j_[_gdZ�JZggb_�i_j_`b\Zgby�hl\_j`_gby�bf_xl�^ey�j_[_gdZ�^\hcgu_�ihke_^kl\by�Ij_`^_ \k_]h��hg�k jZgg_]h�\hajZklZ�h[mqZ_lky�kfbj_gbx��Wlh�ijhbkoh^bl�ba�aZlh]h�� qlh� bkdmkkl\_ggh� lhjfhaylky� \k_� l_� h[eZklb� _]h� kZfhjZa\blby�� dhlhju_khijh\h`^Zxlky�h\eZ^_gb_f��ij_h^he_gb_f��lj_[h\Zl_evghklvx�b aZo\Zlhf��=hlh\ghklv



d hldZam�g_�lhevdh�kgb`Z_l�Zdlb\ghklv��gh�b \uau\Z_l�lZdh_�ly`_eh_�i_j_`b\Zgb_��dZdaZ\bklv�d l_f��dlh��g_�kl_kgyykv��[_j_l�\k_� lh��gZ�qlh�hg�kZf�g_�j_rZ_lky��WlZ� aZ\bklvijb\h^bl�d jZa\blbx�qm\kl\Z�\bgu�b ²�\ dZq_kl\_�ihiuldb�ba[_`Zlv�wlh]h�qm\kl\Z�bijhlb\hihklZ\e_gby� _fm� ²� d g_h[oh^bfhklb� fhjZebaZpbb�� hgb� hp_gb\Zxl� k\hbdhfie_dku� k lhqdb� aj_gby� b^_heh]bb� kdjhfghklb� b g_ijblyaZl_evghklb�� dhlhjmx� fuhibkZeb�\ur_��b��ih�djZcg_c�f_j_��ml_rZxlky�k\hbf�fhjZevguf ij_\hkoh^kl\hf<lhjuf� ke_^kl\b_f� jZgg_]h� hl\_j`_gby� y\ey_lky� lh�� qlh� m j_[_gdZ� ihy\ey_lkyqm\kl\h�� qlh� _]h� g_� ex[yl�� Wlh� qm\kl\h� kem`bl� hkgh\hc� ^ey� ihy\e_gby� ihgb`_gghckZfhhp_gdb�²�\_^v�^ey�lh]h��qlh[u�k_[y�hp_gblv��gm`gh�bkiulZlv�qm\kl\h�ex[\b�d k_[_�Z lhl�� dh]h� g_� ex[yl�� g_� fh`_l� ex[blv� kZfh]h� k_[y�� WlZ� ihgb`_ggZy kZfhhp_gdZih^^_j`b\Z_lky� _s_� b l_f�� qlh� \ wlhf� \hajZkl_� j_[_ghd� g_� bf__l� \hafh`ghklb� ^eykjZ\g_gby��hg�g_�\ khklhygbb�j_Zebklbq_kdb�hp_gblv��qlh�_]h�jh^bl_eb�g_�kihkh[gu�dex[\b��^ey�g_]h�y\ey_lky�hq_\b^guf��qlh�_]h�fbj�²�wlh�fbj�_]h�jh^bl_e_c�Ijb ]em[hdhf� kgb`_gbb� kZfhhp_gdb� m ^_ij_kkb\ghc� ebqghklb� fh`_l\hagbdgmlv�m[_`^_gb_��qlh�hgZ�g_�bf__l�ijZ\Z�gZ�`bagv��qlh�kms_kl\h\Zgb_�\hafh`ghebrv� \ nhjf_�`bagb�^ey� ^jm]bo�� ©Y \bgh\Zl� m`_� \ lhf�� qlh� kms_kl\mxª��²� ]h\hjbeh^bg�ba�^_ij_kkb\guo�iZpb_glh\��bf_y�\ \b^m�b k\h_�^_lkl\h��NbdkZpby�\bgh\ghklb�gZfZl_jb� beb� jh^bl_eyo� ijb\h^bl� d ihiuldZf� aZ]eZ^blv� k\hx� \bgm� i_j_^� gbfb�^_ij_kkb\gu_�ebqghklb�ijbghkyl�k\hx�`bagv�\ `_jl\m�gZ�ZelZjv�jh^bl_evkdh]h�w]hbafZb kqblZxl� wlh� kh\_jr_ggh� _kl_kl\_gguf� Ihke_^kl\by� [Zeh\kl\Z� beb� hl\_j`_gby�� \dhg_qghf� kq_l_�� ihoh`b� ^jm]� gZ� ^jm]Z� ²� h[_� wlb� kblmZpbb� ijb\h^yl� d jZa\blbx^_ij_kkb\ghc� ebqghklghc� kljmdlmju� Ba[Zeh\Zggh_� ^bly� \ihke_^kl\bb� bkiulu\Z_likboheh]bq_kdbc�djbabk�b kljZo��ihlhfm�qlh�_]h�gbdlh�g_�[Zem_l��dZd�fZlv��Hg�bs_l�bgZoh^bl�wjaZp�fZlv�\ kbkl_f_�h[kem`b\Zgby��]hkm^Zjkl\_gguo�bgklblmlZo��khpbZevghfkljZoh\Zgbb�� Dh]^Z� \uykgy_lky�� qlh� ^_ij_kkb\gZy� ebqghklv� g_^hklZlhqghijbkihkh[e_gZ� d lj_[h\Zgbyf�`bagb�� gZklmiZ_l� h[hklj_gb_� ^_ij_kkbb��QZklh� \ lZdbokemqZyo�ex^b�gZoh^yl�\uoh^�\ jZaebqguo�ijbkljZklbyo�b [he_ag_gguo�\e_q_gbyo�<ihke_^kl\bb� ih\ajhke_\rb_� ^_lb� hljbpZxl� lh�� qlh� hgb� jhkeb� \ Zlfhkn_j_hldZah\� b ^_nbpblZ� \i_qZle_gbc�� Wlh� lbob_�� g_\aukdZl_evgu_� ^_lb�� jh[db_� bih^qbgy_fu_�� hq_gv� ©m^h[gu_ª� ^ey� jh^bl_e_c�� dhlhju_� \h\k_� g_� jZkp_gb\Zxl� lZdh_ih\_^_gb_�dZd�ijbagZd�^_ij_kkbb��LZd�dZd�^ey�lZdbo�ebqghkl_c�y\ey_lky�ijb\uqguf� \khhl\_lkl\bb� k \hkiblZgb_f� hlh^\b]Zlv� \ klhjhgm� k\hb� ihlj_[ghklb� beb� \h\k_hldZau\Zlvky� hl� gbo�� hgb� \ k\h_f� ih\_^_gbb� hjb_glbjmxlky� gZ� ^jm]bo�� klZjZxlky\uihegylv�bo�lj_[h\Zgby�b khhl\_lkl\h\Zlv�bo�h`b^Zgbyf��<ke_^kl\b_�lh]h��qlh�hgb�g_ijhlb\hklhyl�fbjm�\ k\h_f�kms_kl\h\Zgbb��km[t_dl�b h[t_dl�^ey�gbo�fZeh�hlebqZxlky^jm]�hl�^jm]Z��< p_ehf��hgb�kqblZxl��qlh�\k_�nhjfu�hlghr_gbc�k gbfb�ij_^iheZ]Zxllj_[h\Zgby�kh�klhjhgu�^jm]bo�ex^_c��<uihegblv�ij_^iheZ]Z_fu_�lj_[h\Zgby�\ iheghfh[t_f_� hgb�g_�fh]ml�� wlh� kgh\Z� \uau\Z_l� m gbo� qm\kl\h� \bgu�b dZd� _]h� ke_^kl\b_�²^_ij_kkbx��Ihwlhfm�^_ij_kkb\gu_�ebqghklb�[hylky�dhglZdlh\�k [hevrbf�qbkehf�ex^_cb ih�\hafh`ghklb�iulZxlky�gZclb�_^bgkl\_ggh]h�q_eh\_dZ��dhlhjhfm�ohlyl�ihk\ylblvk_[y��Bgh]^Z�hgb�gZoh^yl�h[e_]q_gb_�\ lhf��qlh[u�k^_eZlv�^ey�^jm]h]h�lh��qlh�^ey�k_[yhgb�k^_eZlv�g_�fh]ml��hgb�iulZxlky�k\h_�i_j_`b\Zgb_�^_nbpblZ�ex[\b�km[ebfbjh\Zlv�\^_yl_evghklv� ih� hdZaZgbx� ihfhsb�� \ `_jl\_ggmx�� mklmiZxsmx� \h� \k_f� ex[h\v�� \ijhn_kkbb�� k\yaZggu_� k h[kem`b\Zgb_f� b h[_ki_q_gb_f� moh^Z�� b ^Z`_� [m^mqb\hagZ]jZ`^_gu�aZ�wlh��hgb�ij_^ty\eyxl�d k_[_�qj_af_jgu_�lj_[h\Zgby�DZdb_�nhjfu�fh`_l�ijbgylv�lZdh_�\hkijbylb_�ijhbkoh^ys_]h�dZd�lj_[h\Zgb_�dkZfhfm�k_[_��\b^gh�ba�ke_^mxsbo ijbf_jh\�
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bkiulu\Zxl� hl\jZs_gb_� d `bagb�� eb[h� \ugm`^_gu� bkdmiZlv� \bgm� ihklhyggufbkZfhh[\bg_gbyfb b�gZdZaZgb_f�kZfbo�k_[y��Q_f�gZklhcqb\__�hgb�klZjZxlky�mf_gvrblvkljZo� i_j_^� kh[kl\_gguf� kms_kl\h\Zgb_f�� l_f� [hevr_� hl\_j]Zxl� kh[kl\_ggmxebqghklv��qlh�kha^Z_l�g_jZaj_rbfmx kblmZpbx��A^_kv�fh`_l�ihfhqv�lhevdh�j_rbfhklvhlklhylv�k\hx�bg^b\b^mZevghklv�
��Ijbf_ju�^_ij_kkb\guo�i_j_`b\Zgbc
Kgh\Z�i_j_c^_f�d ijbf_jZf�Fheh^Zy� ^_\mrdZ� ihagZdhfbeZkv� \ dZn_� k fm`qbghc�� dhlhjuc� hibkZe� _c� k\h_iheh`_gb_� ²� jZa\h^�� h^bghq_kl\h� ²� b \ua\Ze� m g__� khqm\kl\_ggh_� ihgbfZgb_� b`Zehklv��Hg�ijb\yaZeky�d g_c��ijhkbe�h gh\uo�\klj_qZo��hdjm`be�__ \kyq_kdbfb�agZdZfb\gbfZgby b� \ dhgp_� dhgph\� j_rbe� `_gblvky� gZ� g_c�� Ohly� hg� g_� [ue� _c� hkh[_gghkbfiZlbq_g� b hgZ� gbkdhevdh� g_� ex[beZ� _]h�� hgZ� qm\kl\h\ZeZ�� qlh� g_� ^he`gZ� _]hjZahqZjh\u\Zlv��_keb�hg�kqblZ_l��qlh�lZd�gm`^Z_lky�\ g_c��< j_rZxsbc�fhf_gl�hgZ�g_kfh]eZ� gbq_]h� kdZaZlv�� Z ihlhf� hq_gv� kh`Ze_eZ� b \bgbeZ� k_[y� aZ� lh�� qlh� k\hbfih\_^_gb_f�^ZeZ�_fm�ih\h^�gZ^_ylvky��ohly�\ dhg_qghf�kq_l_�hldZaZeZ�_fm�Wlhl� ijbf_j� ihdZau\Z_l� fgh]h� oZjZdl_jguo� q_jl� kms_kl\h\Zgby� \ fbj_^_ij_kkb\ghc�ebqghklb��ohly�ijb�[he__�]em[hdbo�jZkkljhckl\Zo�m lZdh]h�q_eh\_dZ�\jy^eb�gZrehkv�[u�fm`_kl\h��qlh[u�kdZaZlv� ©g_lª��>_ij_kkb\gu_�ebqghklb�klZ\yl�k_[y�gZf_klh� ^jm]h]h� q_eh\_dZ�� b^_glbnbpbjmxl� k_[y� k gbf�� aZ[u\Zy� h kh[kl\_gghc� lhqd_aj_gby� b kh[kl\_gguo� bgl_j_kZo�� Ba�aZ� g_^hklZldZ� ebqguo� ih[m`^_gbc� b `_eZgbc�dhlhju_�fh`gh�[ueh�[u�q_fm�lh�ijhlb\hihklZ\blv��hgb�e_]dh�ih^qbgyxlky `_eZgbyf�bih[m`^_gbyf� ^jm]bo� ex^_c�� >ey� gbo� klhev� ijb\uqgh� khhl\_lkl\h\Zlv� h`b^Zgbyf^jm]bo��qlh�\hagbdZ_l�kblmZpby��dh]^Z�hgb�g_�bf_xl�gbdZdbo�`_eZgbc��ih^khagZl_evghiheghklvx�dhgkheb^bjmykv�k ^jm]bfb��< ljm^guo�h[klhyl_evkl\Zo�hgb�e_]dh�ih^iZ^Zxlih^� qm`h_� \ebygb_� b g_j_^dh� klZgh\ylky� `_jl\hc� [_kp_j_fhgguo� ebqghkl_c�bkihevamxsbo�bo�keZ[hklv��Hgb�ohl_eb�[u�hk\h[h^blvky�hl�wlhc�aZ\bkbfhklb��gh�ba�aZkh[kl\_ggh]h� qm\kl\Z� \bgu�� klu^eb\hklb� b ^h[jh`_eZl_evghklb� b^ml� ih� imlbihdhjghklb�b kfbj_gby��q_f�^jm]b_�g_baf_ggh�ihevamxlky�WlZ� ^_\mrdZ� jhkeZ� \ mkeh\byo� ljm^guo� k_f_cguo� \aZbfhhlghr_gbc�� ?_� hl_pihke_� kf_jlb�i_j\hc�`_gu�\aye \�`_gu�ijhklmx�^_\mrdm�ba�g_khklhyl_evghc� k_fvb�_fm�\ lhl�i_jbh^�[ueh�m`_����e_l��b��dh]^Z�iZpb_gld_�bkihegbehkv�\hk_fv�e_l��m g_]hm`_� [ueb� ijbagZdb� \hajZklghc� ^_f_gpbb��HgZ�`beZ� kh� k\hbfb� \ajhkeufb� k\h^gufbk_kljZfb� \ lhf� `_� ^hf_�� ]^_� gZ� i_j\hf� wlZ`_� jZkiheZ]Zehkv� lhj]h\h_� ij_^ijbylb_�i_j\hgZqZevguf�\eZ^_evp_f�dhlhjh]h�[ue�hl_p�fZl_jb�k\h^guo�k_kl_j��< jZ[hl_�wlh]hij_^ijbylby�lZd`_�ijbgbfZeb�mqZklb_�^\_�k_klju�ihdhcghc�fZl_jb�k\h^guo�k_kl_j��<k_hgb� \jZ`^_[gh� hlghkbebkv� d gh\hc�� fheh^hc� `_g_�� LZ�� [m^mqb� kl_kgbl_evghc� hlijbjh^u�b g_�ihemqZy�gbdZdhc�ih^^_j`db�hl�fm`Z��qm\kl\h\ZeZ�k_[y�\f_kl_�k j_[_gdhfgbdhfm�g_�gm`guf q_eh\_dhf��dhlhjh]h�l_jiyl�ebrv�ba�fbehklb��HgZ�[hyeZkv�qlh�eb[hijbh[j_klb�^ey�^hq_jb��\k_�g_h[oh^bfh_�_c�ijbghkbeZ�lZcdhf��bkiulu\Zy�qm\kl\h�\bgub kljZo�� qlh� k\h^gu_� k_klju� hlgbfml� m ^_\hqdb� gm`gu_� _c� \_sb� B ^hqv�� b fZlvqm\kl\h\Zeb��qlh�hlph\kdZy�k_fvy�hlghkblky�d gbf�dZd�d qm`ZdZf��\ay\rbfky�g_ba\_klghhldm^Z�b m`_�kZfbf�k\hbf�kms_kl\h\Zgb_f�h[djZ^u\Zxsbf bo��Hgb�l_ji_eb�\k_�wlh�^hkf_jlb�hlpZ��Z aZl_f�mdZaZeb�bf�gZ�^\_jv��FZlv�g_�kfh]eZ�k_[y�aZsblblv�b \ugm`^_gZ[ueZ� bkdZlv� jZ[hlm��IjZ\^Z�� h^bg� Z^\hdZl� kdZaZe� _c�� qlh� hgZ� bf__l� ijZ\h� hklZlvky� \^hf_��gh�m g__�g_�[ueh�^hklZlhqgh�kbe�b j_rbfhklb��qlh[u�gZklhylv�gZ�k\h_f�



LZd� jhkeZ� wlZ�^_\hqdZ�²� k qm\kl\hf�� qlh� hgZ�g_�bf__l�ijZ\Z�gZ�`bagv�� ©FZlvihklhyggh� \k_]h� [hyeZkv� b gb� jZam� g_� fh]eZ� gZklhylv� gZ� k\h_f�� HgZ� `Zeh\ZeZkv� gZjh^kl\_ggbdh\�� gh� mklmiZeZ� bf� \h� \k_f�� Z ih� hlghr_gbx� dh� fg_� \k_]^Z� [ueZ[_ajZ^hklghc�b ijb^bjqb\hc��HgZ�fgh]h�\j_f_gb�ijh\h^beZ�\ p_jd\b�� lZkdZeZ�f_gy�\qZkh\gx� \hae_� p_jd\b�� b fu� fhebebkv� aZ� [_^gu_� aZ[em^rb_� ^mrb b� ohlv� aZ� fZemxlhebdm�m^Zqb�b ehfhlv�oe_[Z�ba�dZjZ\Zy�`bagb��H [hevr_f�hgZ�g_�f_qlZeZ�� lZdZy� wlh[ueZ�[_^gZy�^mrZ��K\h^gu_�k_klju�[ueb�\_a^_kmsb�b ^_j`Zebkv��dZd�ijbgp_kku��Hgb]hj^bebkv�l_f��qlh�bo�hl_p�b fZlv�\h�\j_f_gZ�bo�^_lkl\Z�[ueb�fheh^u�b bkihegyeb�\k_bo�`_eZgby��Y k^_eZeZ�^ey�k_[y�hldjulb_��_keb�f_gy�g_�ex[yl��lh�y ohqm�[ulv�[_^ghc�fg_� g_� fh`_l� gbq_]h� ijbgZ^e_`Zlv�� \_^v� [_^gh_� ^bly� ²� wlh� ex[bfh_� ^bly�� Yjmdh\h^kl\h\ZeZkv� ijbf_jZfb� ojbklbZgkdhc� fhjZeb� ²� \_^v� [_^gu_� b g_bfmsb_ih^h[gu�Ojbklm�ªNj_cebg F��`beZ� k dhee_]Zfb�\ h[s_`blbb��Hgb�jZ[hlZeb�\ h^ghf�b lhf�`_mqj_`^_gbb��LZd�dZd�kj_^b�khljm^gbdh\�lhevdh�nj_cebg�F��bf_eZ�fZrbgm��hgZ�\k_]^Zih^\habeZ�bo� d f_klm� jZ[hlu��Dhee_]b�� dhlhju_� [ueb�f_g__� ^h[jhkh\_klgu�� q_f� hgZ�bgh]^Z� ^he]h� kh[bjZebkv�� ba�aZ� q_]h� nj_cebg� hiZa^u\ZeZ�� b wlh� kbevgh� __ m]g_lZeh�Djhf_� lh]h�� hgZ� qZklh� hl\habeZ� k\hbo� dhee_]� d gbf� ^hfhc� gZ� mbd�wg^�� qm\kl\my� k_[yh[yaZgghc�wlh�^_eZlv��lZd�dZd�m gbo�fZrbg�g_�[ueh��< wlb�^gb�m g__�m^b\bl_evgh�qZklh\hagbdZeb� ]heh\gZy� [hev� b jZkkljhckl\h� `_em^dZ�� dhlhju_� hgZ� gbdZd� g_� fh]eZh[tykgblv�<h�\j_fy�ikbohl_jZi_\lbq_kdh]h�e_q_gby�\uykgbehkv��qlh�nj_cebg�F��\k_�\j_fy^mfZeZ�h lhf��kdhevdh�k_cqZk�klhbl�[_gabg��b wlh�dZaZehkv�_c�kZfh�kh[hc�jZamf_xsbfky�?_�lh\Zjbsb�ih�jZ[hl_�^Z`_�g_�aZ^mfu\Zebkv�h lhf��qlh[u�jZa^_eblv�k g_c�jZkoh^u�ihwdkiemZlZpbb� Z\lhfh[bey�� IZpb_gldZ� [ueZ� h]hjq_gZ� wlbf�� gh� g_� [ueZ� ]hlh\Zihlj_[h\Zlv�hl�gbo�qZklbqgmx�hieZlm�b \ukdZaZlv�bf�k\h_�g_^h\hevkl\h��Dhee_]b�`_��\ijhlb\hiheh`ghklv� _c�� b g_� ^mfZeb� h g_h[oh^bfhklb� \_klb� k_[y� ^hklhcgh� b [ulvihjy^hqgufb��hgb�\hh[s_�fZeh�h q_f�^mfZeb��F��hklZ\ZeZkv�qj_af_jgh�lj_[h\Zl_evghcd k_[_�� [ueZ� q_eh\_dhf�� dhlhjh]h� ©bkihevamxlª�� hgZ� fheqZ� i_j_ghkbeZ� h[b^m� biheZ]ZeZ��qlh�hibkZggu_�\ur_�kbfilhfu�²��ijbagZd�lh]h��qlh�k g_c�©g_�\k_�\ ihjy^d_ª�lh]^Z�dZd�\ ^_ckl\bl_evghklb�]heh\gZy�[hev�[ueZ�ijhy\e_gb_f�^hkZ^u��Z jZkkljhckl\h`_em^dZ�²�\ujZ`_gb_f�__ g_kihkh[ghklb�qlh�eb[h�lj_[h\Zlv�hl�^jm]bo�Iheh`_gb_� hkeh`gyehkv� l_f� h[klhyl_evkl\hf�� qlh� hgZ�� [m^mqb� gZiheh\bgm_\j_cdhc�� kqblZeZ�� qlh� __ lh\Zjbsb� h[� wlhf� agZxl� b�� mqblu\Zy� h[s__� g_]Zlb\gh_hlghr_gb_�d _\j_yf��g_�fh]ml�ih\_jblv�\ lh��qlh�_c�g_�o\ZlZ_l�^_g_]��Dh]^Z��\hij_db __ij_^iheh`_gbyf�� khkem`b\pu� ij_^eh`beb� _c� jZa^_eblv� jZkoh^u� gZ� [_gabg�� lh�� d __m^b\e_gbx��g_�lhevdh�bkq_aeb�_`_g_^_evgu_�g_^hfh]Zgby��gh�b mdj_ibebkv�^jm`_kdb_hlghr_gby�k dhee_]Zfb�Wlh�ebrv h^bg�ijbf_j�ba�fgh`_kl\Z�ih^h[guo�dheebabc��\hagbdZxsbo�\ [ulm�Ih\k_^g_\gZy� `bagv� ebqghkl_c� k ^_ij_kkb\gufb� jZkkljhckl\Zfb� ijhgbaZgZ� lZdbfbhkh[_gghklyfb� ih\_^_gby�� dhlhju_� k\b^_l_evkl\mxl� h[� bo� g_kihkh[ghklb� dkZfhml\_j`^_gbx��hkms_kl\e_gbx k\hbo�gZf_j_gbc��h lhf��qlh�hgb�g_�fh]ml�gbdhfmhldZaZlv��Mklmiqb\hklv��kdehgghklv�d kZfhhldZam�y\ey_lky�bo�\lhjhc�gZlmjhc��dhlhjmxhgb�qZklh�g_�hkhagZxl��< k\yab�k wlbf�hgb�\hkijbgbfZxl�k\hb�g_m^Zqb�dZd�aehc�jhd�bkqblZxl��qlh�bgh]h�bf�g_�^Zgh��<jZq��\uibku\Zxsbc�lZdbf�ebqghklyf�Zglb^_ij_kkZglub g_� mkfZljb\Zxsbc�gbdZdbo� \g_rgbo f_oZgbafh\� ^ey� jZa\blby� ^_ij_kkbb�� jbkdm_l\ua\Zlv� f_^bdZf_glhagmx� aZ\bkbfhklv� beb�� \ emqr_f� kemqZ_�� ^h[blvky� \j_f_ggh]hmemqr_gby��dhlhjh_�lhevdh�kdjh_l�hklZevgu_�ijh[e_fu��klbfmebjmxsb_�\hagbdgh\_gb_



b jZa\blb_�^_ij_kkbb��< k\yab�k wlbf�y ohqm�rbj_�h[jbkh\Zlv�[bh]jZnbq_kdb_�hkgh\uwlhc�iZpb_gldb�HgZ�[ueZ�_^bgkl\_gguf�j_[_gdhf�hl�kf_rZggh]h�[jZdZ��__ fZlv�[ueZ�_\j_cdhc��qlh� \ l_� \j_f_gZ� y\eyehkv� qj_a\uqZcgh� aZljm^gbl_evguf� h[klhyl_evkl\hf��K jZgg_]h^_lkl\Z�hgZ�i_j_`b\ZeZ�ly`_eu_�kkhju�f_`^m�jh^bl_eyfb��QZklh�j_[_gdm�dZaZehkv��qlhjZaju\�f_`^m�gbfb�g_ba[_`_g��Ihjhc�kblmZpby�dZaZehkv�_c�m]jh`Zxs_c��hgZ�[hyeZkv�qlh�jh^bl_eb�fh]ml�qlh�lh�k^_eZlv ^jm]�^jm]m��G_h^ghdjZlgh�jh^bl_eb�\ujZ`Zeb�k\h_gZf_j_gb_� jZkklZlvky� lZdbf� h[jZahf�� ©IZiZ� b fZfZ� ohlyl� jZahclbkv�� b lu� ^he`gZj_rblv��dh]h�lu�[hevr_�ex[brv b�k d_f�hklZg_rvky�ihke_�jZa\h^Zª��GZ�ijhly`_gbbq_luj_o�e_l�hgZ�gZoh^beZkv�\ [_a\uoh^ghc�kblmZpbb��>_\hqdZ�[ueZ�ijb\yaZgZ�d h[hbfjh^bl_eyf��g_�fh]eZ�j_rblv��dZdmx�`_�klhjhgm�_c�ijbgylv��b bkiulu\ZeZ hlqZygb_�hllh]h��qlh�\ugm`^_gZ�©baf_gblvª� �h^ghfm ba�gbo��GZ�ijhly`_gbb�]h^Z�²�^ebl_evgh]h^ey� ^_lkl\Z� i_jbh^Z� ²� hgZ� iulZeZkv� k]eZ^blv� hlghr_gby� f_`^m� jh^bl_eyfb� b [ulvihkj_^gbdhf�f_`^m�gbfb��HgZ lZcdhf� ]h\hjbeZ�fZf_�h lhf��qlh�iZiZ�\h\k_�g_�lZdhciehohc��dZdbf�dZ`_lky��hg�ijhklh�\kiuevqb\��fZfZ�g_�^he`gZ� ijbgbfZlv�_]h�\k_jv_a�hg�g_^Z\gh�kZf�kdZaZe�_c��qlh�hgb�ijh^he`Zl�k\hb�hlghr_gby��< k\hx�hq_j_^v�hlpm hgZ]h\hjbeZ�h lhf��dZdhc�g_kqZklghc�qm\kl\m_l�k_[y�fZlv�ba�aZ�m]jhau�jZa\h^Z�b dZd�ex[bl_]h�� ohly� b g_� ohq_l� wlh]h� ihdZaZlv�� QZklbqgh� [eZ]h^Zjy� lZdhc� h[jZ[hld_�� qZklbqgh\ke_^kl\b_�^jm]bo�h[klhyl_evkl\�ij_^iheZ]Z_fuc�jZa\h^�kgh\Z�b kgh\Z�hldeZ^u\Zeky�H^gZdh�m iZpb_gldb�[ueh�qm\kl\h��qlh�hgZ�`b\_l�gZ�\medZg_��dhlhjuc�dZ`^mxfbgmlm�fh`_l�\ahj\Zlvky��HgZ�klZeZ�\uihegylv�\Z`gmx�nmgdpbx�\ jh^bl_evkdhf�[jZd_²�dZd�[u�b]jZy�jhev�klj_edb�gZ�\_kZo�bo�\aZbfhhlghr_gbc�beb� kem`Z�kj_^kl\hf�^eyaZiheg_gby�lj_sbgu f_`^m�gbfb��bgufb� keh\Zfb��m g__�ihy\behkv�qm\kl\h��[m^lh�hlg__�aZ\bkbl��hklZgmlky�jh^bl_eb�^jm]�k ^jm]hf�beb�jZahc^mlky�Fh`gh� k_[_� ij_^klZ\blv�� qlh� \ke_^kl\b_� lZdbo� h[klhyl_evkl\� g_mklhcqb\hklvhlghr_gbc�b m]jhaZ�jZa\h^Z�jh^bl_e_c�aZkehgbeb�__ kh[kl\_ggu_�ijh[e_fu��@bagv�\ __ij_^klZ\e_gbb�[ueZ�rZldhc�b m]jh`ZeZ�jZa\Zehf�HgZ� g_� fh]eZ� [ulv� g_ihkj_^kl\_gghc� b g_ijbgm`^_gghc� khhl\_lkl\_ggh\hajZklm��g_�fh]eZ�[ulv�kZfhc�kh[hc�<k_�kh[kl\_ggu_�`_eZgby��ih[m`^_gby��Znn_dlu�bkljZob�ihkl_i_ggh�j_ne_dlhjgh�hlh^\b]Zebkv��b hdZaZehkv��qlh�hgb�m`_�g_�ijbgZ^e_`Zl_c��D lhfm�`_�m g__ jZa\bebkv�khfZlbq_kdb_�kbfilhfu��jZgh�klZeb�\uiZ^Zlv�\hehku�jZkrZlZebkv�am[u��klZeZ�r_emrblvky�dh`Z�\k_]h�l_eZ��Ihy\behkv�b djZcg_�ly]hklgh_�b[he_ag_ggh_� y\e_gb_� ²� dh]^Z� hgZ� gZoh^beZkv� kj_^b� ex^_c�� m g__� qZklh� \hagbdZeh]jhfdh_� mjqZgb_� \ `b\hl_� dZd� ih^khagZl_evguc� ijhl_kl� ijhlb\� \hafh`gh]hij_^ty\e_gby�_c�qj_af_jguo�lj_[h\Zgbc��hl�dhlhjuo�hgZ�g_�fh]eZ�[u�aZsblblvky��Wlhlkbfilhf� fh`gh� jZkkfZljb\Zlv� dZd� ij_^\_klb_� lh]h� jZkkljhckl\Z� `_em^dZ�� dhlhjh_\hagbdeh�m g__�iha`_�ijb�h[s_gbb�k dhee_]Zfb�LZdh]h� jh^Z� ©nmgdpbhgZevgu_ª� kbfilhfu� ^hklZlhqgh� lbibqgu� ^ey� klhev^h[jhkh\_klgh]h�b ijbf_jgh]h�q_eh\_dZ��dZd�gZrZ�iZpb_gldZ��kdehggh]h�hldeZ^u\Zlv�gZihlhf� beb� hklZ\eylv� g_j_r_ggufb� k\hb� kh[kl\_ggu_� ijh[e_fu�� HgZ� klZgh\blky[_kihfhsghc�b \klZ_l�\ lmibd�\ kemqZyo��dh]^Z�g_h[oh^bfh�gZ�q_f�eb[h�gZklhylv�bebqlh�lh�ihlj_[h\Zlv� �gZijbf_j��hl�dhee_]�ih�jZ[hl_���LZdZy�g_h[oh^bfhklv� \uau\Z_l� mg__� g_hij_^_e_gguc� kljZo�� b hgZ� ij_^ihqblZ_l� \k_� ^_eZlv� kZfZ�� qlh�� _kl_kl\_ggh�bkihevamxl�__ dhee_]b�Ih^h[guf� `_� h[jZahf� nhjfbjmxlky� [bh]jZnbq_kdb_� hkgh\u� g_dhlhjuo©g_\jhah\�k\h[h^gh]h�\j_f_gb�b \uoh^gh]h�^gyª��G_ijb\uqgZy�k\h[h^Z�im]Z_l��lZd�dZdhgZ�\uau\Z_l�ihy\e_gb_�lZcguo��\ul_kg_gguo�`_eZgbc��i_j_`b\Z_fuo�dZd� aZij_lgu_�
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bkihevah\Ze� _]h�� dZd� \_sv�� H^gZdh� wlh� qm\kl\h� ebrv� mkbeb\Zeh� kljZo� mljZlu�� hgihdhjyeky� b iulZeky� ^Z`_� aZbgl_j_kh\Zlv� k\h_]h� ^jm]Z� gh\ufb� k_dkmZevgufbijb_fZfb�� lZd� qlh�� k h^ghc� klhjhgu�� \ke_^kl\b_� b^_glbnbdZpbb� k iZjlg_jhf� \ _]hqm\kl\_� ihy\bebkv� kZ^bklbq_kdb_� hll_gdb�� Z k� ^jm]hc� klhjhgu�� ^jm]� [eZ]h^Zjy� _fmh[gZjm`b\Ze� m k_[y�fZahobklkdb_� klhjhgu��M g_]h� [ueh� h^gh� oh[[b�� hg� lZcgh� ibkZedhf_^bx��dhlhjmx�gbdZd�g_�fh]�aZdhgqblv��b ]j_abe�h lhf��qlh�h^gZ`^u�\_q_jhf�klZg_lagZf_gbluf��ihgbfZy�ijb�wlhf��qlh�b wlZ�f_qlZ�[m^_l�jZajmr_gZ�H^gZ� ^ZfZ� khjhdZ� e_l� \ ibkvf_gghc� nhjf_� h[jZlbeZkv� dh� fg_� aZikbohl_jZi_\lbq_kdhc� ihfhsvx��Fu� bf_eb� k g_c� ij_^\Zjbl_evgmx� [_k_^m�� \h� \j_fydhlhjhc� y f_`^m� ijhqbf� kijhkbe�� q_]h� hgZ� `^_l� hl� ikbohl_jZi_\lbq_kdh]h� e_q_gby�ihke_�q_]h�hgZ�b gZibkZeZ�ke_^mxs__�ibkvfh�©Fh_� ^_lkl\h� [ueh� lZdbf� lj_\h`guf�� qlh� iha`_�� dh]^Z� y klZeZ� kihkh[gZkhagZl_evgh� \hkijbgbfZlv� hdjm`Zxs__�� y [ueZ� m\_j_gZ�� qlh� kh� fghc� ijhbahc^_ldZlZkljhnZ��<h�ba[_`Zgb_� wlh]h� y ih]jm`ZeZkv� \ \h^m��Y gZ^_yeZkv�� qlh� wlh� hlim]g_lijb\b^_gby��m^_j`bl�f_gy�gZ� a_fe_�b [m^_l� ]ZjZglb_c�hij_^_e_ggh]h�ihjy^dZ�\ fhbo\aZbfhhlghr_gbyo k�hdjm`Zxsbfb f_gy ex^vfb�b \_sZfb��Wlh�ijb^Z\Zeh�fg_�kbeu�\[hjv[_� ijhlb\� \hafh`guo ihke_^kl\bc� mihlj_[e_gby� kghl\hjgh]h�� gbdhlbgZ� bZedh]hey�� ih^^_j`b\Zeh� f_gy� \ ijhlb\hklhygbb� ^jm]bf� ex^yf�� _keb� fh_� fg_gb_hlebqZehkv�hl�bo��hk\h[h`^Zeh�f_gy�hl�gZdZieb\Z\rboky�\ ]em[bg_�^mrb�i_j_`b\Zgbc�hlgbfZ\rbo�klhevdh�kbe��Y [ueZ�hq_gv�klhcdhc�\ k\h_c�[hjv[_��gh�gbdlh�g_�ijbgbfZef_gy�\k_jv_a��lZd�dZd�\g_rg_�y [ueZ�hq_gv�ihdhjghc�b kfbj_gghc��Y gbdh]^Z�g_�[ueZih�gZklhys_fm�ijb\yaZgZ�d jZ[hl_�b hlebqZeZkv�qm^h\bsghc�e_ghklvx��H^gbf�ba�kZfuoly`_euo�i_j_`b\Zgbc�fh_]h�^_lkl\Z�[ueb�hlghr_gby�k hlphf��>h�kbo�ihj�y kdju\Zx\hkihfbgZgby� h g_f�� b hg� g_� y\ey_lky�fg_� ^Z`_� \h� kg_�ª�>Ze__� ke_^m_l� hibkZgb_^_ckl\bl_evgh�ljZ]bq_kdh]h�^_lkl\Z��Hl_p�[ue�^mr_\gh[hevguf��b ^h�k\h_c�kf_jlb��\ lh\j_fy� ^_\hqd_� _^\Z� bkihegbehkv� ��� e_l�� `be� \ k_fv_� \f_kl_� k q_eh\_dhf�hkms_kl\ey\rbf�aZ�gbf�moh^��D lhfm�`_�hg�[ue�Zedh]hebdhf�b ih^�\ebygb_f�hivyg_gbyklZgh\beky� g_h[uqZcgh� \aju\qZluf� b kdehgguf� d g_bklh\hfm� \ha[m`^_gbx�� hldhlhjh]h�kljZ^ZeZ�^hqv��FZlv�[ueZ�hq_gv�wfhpbhgZevgh�eZ[bevghc��Dh]^Z�^hq_jb�[uehljb� ]h^Z��hgZ�\gh\v� aZ[_j_f_g_eZ�b i_j_g_keZ�ihke_jh^h\hc�ikboha��ihke_� dhlhjh]h� mg__� \ l_q_gb_� ^ebl_evgh]h� \j_f_gb� hklZ\Zebkv� ly`_eu_� gZ\yaqb\u_� ij_^klZ\e_gby� hlhf��qlh�hgZ�^he`gZ�m[blv�k\h_]h�j_[_gdZ�kZfuf�m`Zkguf kihkh[hf�²�ijhldgm\�_]h]heh\m� b]hedhc�� < lZdhc� Zlfhkn_j_� ^_\hqdZ�� dh]^Z� _c� [ueh� iylv� e_l�� i_j_`beZke_^mxs__� kh[ulb_�� \h� \j_fy� h^gh]h� ba� ijbklmih\� yjhklb� ivyguc� hl_p� \hj\Zeky� \dhfgZlm��]^_�gZoh^beZkv�fZlv� \uklj_ebe�\ g__�ba�j_\hev\_jZ� �imey�ijhreZ�qmlv�\ur_]heh\u��b \u[_`Ze��FZlv�ohl_eZ�iha\Zlv�ihebpbx�beb�\jZqZ��gh�^_\hqdZ�m^_j`ZeZ�__�kdZaZ\��©Fu�^he`gu kdZaZlv�iZi_�qlh�lh�lZdh_��qlh[u�hg�gZf�ihfh]ª�:[khexlgh� ykgh�� qlh� \ ^Zgghf� kemqZ_� i_j_ghkbfhklv� ikbobq_kdbo� ljZ\f� mj_[_gdZ� [ueZ� bkq_jiZgZ�� b ^ey� lh]h�� qlh[u� ij_h^he_lv� kljZo�� hgZ� \ugm`^_g� [ueZhl^_eblv�hl�k_[y�\hkijbylby��k\yaZggu_�k g_i_j_ghkbfhc�`bag_gghc�h[klZgh\dhc��Ba�__ibkvfZ� klZgh\blky� ykgh�� qlh� wlh� agZqbl�� dh]^Z� hgZ� ]h\hjbl� h lhf�� qlh� __ ^_lkl\haZiheg_gh� ij_^qm\kl\b_f� dZlZkljhnu�� Fu� ihgbfZ_f�� ihq_fm� hl_p� bkdexq_g� ba� __\hkihfbgZgbc��kgh\�b ]j_a��Wlh�g_i_j_ghkbfh�²�i_j_`b\Zlv�kljZo�b m]jham��k\yaZggu_�khlphf�� \ghkb\rbf� \ __�`bagv� hiZkghklv� b g_aZsbs_gghklv��>ey� lh]h� qlh[u� \ lZdbomkeh\byo�g_�kehfZlvky��m j_[_gdZ�kh\_jrZ_lky�kiZkbl_evguc�ikboheh]bq_kdbc�iju`hd�dh[jZam�ohjhr_]h��aZsbsZxs_]h�__ hlpZ��hl�dhlhjh]h�dZd�[u�hls_iey_lky�\jZ`^_[guc�baehc�fm`qbgZ��dhlhjuc�_fm�m]jh`Z_l��Dh]^Z�^_\hqdZ�h[jZsZeZkv�d g_fm�aZ�ihfhsvx��lh



hl^_eyeZ�hl�g_]h�m]jham��b hg�hklZ\Zeky�\ __�khagZgbb�hlphf�kiZkbl_e_f��\ dhlhjhf�hgZihklhyggh�gm`^ZeZkv��Gh�dZdZy�kl_i_gv�kljZoZ�b hlqZygby�g_h[oh^bfZ��qlh[u�j_[_ghdfh]�b ^he`_g�[ue�ij_^ijbgylv� lZdb_� mkbeby�ih�i_j_jZ[hld_�ijhbkoh^ysbo� kh[ulbc�?kl_kl\_ggh�� qlh� wlb� y\e_gby� k\yaZgu� k hkh[h� ljZ\fbjmxsbfb� b fmqbl_evgufbi_j_`b\Zgbyfb�� Fh`gh� k_[_� ij_^klZ\blv�� dZdbf� [_aaZsblguf�� iheguf� kljZoZ� bhlqZygby� [ueZ� beb� ij_^klZ\eyeZkv� j_Zevghklv� __ ^_lkl\Z�� Dm^Z� hgZ� fh]eZ� m[_`Zlv�qlh[u�gZclb�aZsblm"�?c�hklZ\ZeZkv�²�djhf_ m`_�mihfbgZ\rboky�gZjmr_gbc�\e_q_gbc²�`bagv�\ khklhygbb�kgZ��HgZ�b gZ�kZfhf�^_e_�g_�klhevdh�`beZ�\ ^_ckl\bl_evghc�`bagb�kdhevdh�aZsbsZeZkv�hl�g__� \k_]^Z�hlkljZgyykv�hl�\hafh`guo�hiZkghkl_c�b m]jha��^_eZybo�i_jki_dlb\m�[he__�lmfZgghc��hldZau\Zykv�hl�lZdh]h�\hkijbylby�fbjZ��dhlhjh_�fh]eh[u�__ ljZ\fbjh\Zlv��>Z`_�__ lhdkbdhfZgby��\ dhg_qghf�kq_l_��y\ey_lky�\ujZ`_gb_f�__fbjh\hkijbylby��ij_^ihqlbl_evguf�^ey�g__�moh^hf�hl�qm\kl\Z�hiZkghklb��Fu�kfh`_fihgylv� __ kljZggu_� gZdehgghklb�� _keb� ij_^klZ\bf� k_[_�� dZd� hgZ�� ijb^y� gZ�fhj_� b ihehdhlv�ih]jm`Zykv�\ \h^m�� ]ey^bl��dZd�\ g_c�hljZ`Z_lky�g_[h��b bkiulu\Z_l�ijb� wlhfhsms_gb_� kqZklvy�� LZd� kiZkZ_lky� hgZ� \ kdZahqghf� fbj_�� fbj_� kgh\�� lZd� i_j_`b\Z_lj_Zevghklv�� gZoh^ykv� f_`^m� ^_ij_kkb_c� b ikbohahf�� dhlhju_� aZsbsZxl� __ hlg_i_j_ghkbfuo�klhedgh\_gbc�k ^_ckl\bl_evghklvx����e_lgbc� ^biehfZl� h[jZlbeky� aZ� e_q_[ghc� ihfhsvx� \ k\yab� k ^ebl_evghcbfihl_gpb_c��Bkoh^y�ba�lh]h��qlh�jZkkljhckl\h�ihl_gpbb��hj]Zgbq_kdh_�ijhbkoh`^_gb_dhlhjhc�ihke_�f_^bpbgkdh]h�h[ke_^h\Zgby�[ueh�bkdexq_gh��y\ey_lky�g_�lhevdh�ebqghcijh[e_fhc�� gh� k\yaZgh� lZd`_� k iZjlg_jkdbfb� \aZbfhhlghr_gbyfb�� hg� jZkkdZaZeke_^mxs__��Dh]^Z� hg� \_q_jhf� \ha\jZsZeky� ^hfhc� ihke_� jZ[hlu�� lh� dmiZe�� i_e_gZe� bdhjfbe�k\h_]h�ihem]h^h\Zeh]h�kugZ��< wlh�\j_fy�_]h�`_gZ�e_`ZeZ�gZ�khn_�b dmjbeZ��Hg[ue� kj_^gbf� ba� lj_o� [jZlv_\�� klZjrbc� ba� dhlhjuo� [ue� qj_af_jgh� Zdlb\guf� b ^Z`_Z]j_kkb\guf�xghr_c�� �dhlhjh]h� ljm^gh�[ueh�mkfbjblv��b fZlv�ihwlhfm�hldZaZeZkv�hlg_]h�� GZr� iZpb_gl� qm\kl\h\Ze� bgklbgdlhf� j_[_gdZ�� fZlv� h`b^Z_l� hl� g_]h�� qlh�� dZdihkemrguc kug��hg�[m^_l�^_eZlv�lhevdh�lh��qlh�gjZ\blky�_c��Hg�hldZaZeky�hl�k\yab�khk\_jklgbdZfb�� hl� \k_]h� fm`kdh]h�� ihfh]Ze� fZl_jb� gZ� dmog_�� \ m[hjd_� b gZ\_^_gbbihjy^dZ�\ ^hf_��klZe�__ ex[bfqbdhf��dZd�[u�aZihegb\�\ __�k_j^p_�f_klh�klZjr_]h�[jZlZ�gh� ^hklb]� wlh]h� p_ghc� k\h_c� fm`_kl\_gghklb�� LZdhc� h[jZa_p� ih\_^_gby� ijbf_jgh]hkugZ�hg�i_j_g_k�b \�k\h_�kmijm`_kl\h��hg�[ue�kdhj__�ihkemrguf�kughf��q_f�fm`_f�ijh^he`Ze� b]jZlv� ij_`^_� mk\h_ggmx� bf� jhev�� [ue� qj_af_jgh� lj_[h\Zl_e_g� d k_[_� b^Z`_�g_�iulZeky�ihijhkblv�h q_f�eb[h�`_gm��Z l_f�[he__�qlh�lh�hl�g__�ihlj_�[h\Zlv��lZddZd�[hyeky��qlh�hgZ�jZkk_j^blky�b [jhkbl�_]h��dZd�wlh�k^_eZeZ�fZlv��dh]^Z�hg�hkf_ebeky\ujZablv�_c�k\hc�ijhl_kl��Hg�lZd�b g_�gZmqbeky�qlh�eb[h�lj_[h\Zlv�hl�`_gu�beb�ohlv�jZa_c�\ q_f�eb[h�hldZaZlv��?]h�©kbfilhfª�[ue�dZd�[u�jZaj_r_gb_f�\k_o�dhgnebdlh\��Wlh[ueZ� f_klv� b gZdZaZgb_� `_g_� ²� hg� i_j_klZe� ^hklZ\eylv� _c� m^h\e_l\hj_gb_�� ²� g_\uau\Zxsb_� m g_]h� qm\kl\Z� \bgu�� lZd� dZd� bfihl_gpby� [ueZ� ©khfZlbq_kdbfkbfilhfhfª�� Gh�� \f_kl_� k l_f�� wlh� [ueh� gZdZaZgb_� kZfhfm� k_[_� aZ� g_h[hkgh\ZggmxZ]j_kkb\ghklv� ih� hlghr_gbx� d `_g_� ²� b \k_� wlh�� _kl_kl\_ggh�� [ueh� g_hkhagZgguf�Dh]^Z� hg� hkhagZe� \k_� wlb� \aZbfhk\yab�� lh� gZklmibe� i_j_ehf�²� hg \i_j\u_� \ `bagbgZibeky� b \udmjbe� kb]Zj_lm� �dmjblv� b mihlj_[eylv� kibjlgh_� _fm� aZij_sZeZ� fZlv��\f_klh� lh]h� qlh[u� \h\j_fy� \_jgmlvky� kh� kem`[u�� hg� \i_j\u_� aZ� \j_fy� k\h_]h� [jZdZijbr_e�^hfhc�\ ��qZkZ�mljZ�ih^\uib\rbf��@_gZ�[ueZ�bkim]ZgZ��gh�ihlhf�h[jZ^h\ZeZkvlhfm�� qlh� hg� kgh\Z� ^hfZ�� < dhgp_� dhgph\�� hgZ� [ueZ� [eZ]hjZamfghc� `_gsbghc� bgm`^ZeZkv�g_�\h� \ajhkehf� kug_�� Z \�gZklhys_f�fm`qbg_�� dhlhjuc�� kf_ykv�� \aye� __ gZjmdb�b \i_j\u_�aZ�^he]h_�\j_fy�©kh[eZagbeª�__ b�k[ebabeky�k g_c�



��>hihegbl_evgu_�khh[jZ`_gby
Ijb\_^_ggu_ ijbf_ju� ihdZau\Zxl�� dZdb_� kljZob� b kihkh[u� bo� ba[_]Zgbyk\hckl\_ggu�^_ij_kkb\guf�ebqghklyf��>ey�gbo�oZjZdl_jgu�^\_�hkgh\gu_�nhjfu�kljZoZ²� kljZo� i_j_^� ©ih\hjhlhf� d kZfhfm� k_[_ª�� i_j_^� kh[kl\_gguf� kms_kl\h\Zgb_f�� kkhimlkl\mxs_c� _fm� [hyagvx� mljZlu�� b kljZo� [ulv� hklZ\e_gguf�� kljZo� h^bghq_kl\Z�q_ldh� hlebqbfuc� hl� ijhlb\hiheh`gh]h� kljZoZ� rbahb^h\� i_j_^� [ebahklvx� bkZfhhl^Zq_c�� HlkljZgyykv� hl� kh[kl\_ggh]h� kms_kl\h\Zgby�� hl� bg^b\b^mZevgh]h�� hgbhp_gb\Zxl� k_[y� k qm\kl\hf� \bgu� b ih� f_j_� jZa\blby� ebqghklb� \k_� [he__� b [he__hjb_glbjmxlky� gZ� \g_rgb_� h[t_dlu�� <_jhylgh�� ]hlh\ghklv� d \hagbdgh\_gbx� qm\kl\Z\bgu� m ^_ij_kkb\guo� ebqghkl_c� k\yaZgZ� k l_f�� qlh� hgb� bkiulu\Zxl� ihlj_[ghklvhlkljZgblvky�hl�qj_af_jguo�^ey�gbo�lj_[h\Zgbc�`bagb��dhlhjuf�hgb�g_�fh]ml�\ iheghcf_j_�khhl\_lkl\h\Zlv�IhklZjZ_fky� h[h[sblv� dZjlbgm� ijhy\e_gbc� ^_ij_kkb\ghc� ebqghklghckljmdlmju��Dh]^Z�q_eh\_d�mdehgy_lky�hl�bg^b\b^mZevgh]h��lh�wlh�i_j_`b\Z_lky�bf�dZdmkbe_gb_�kZfhhl^Zqb��b��dZd�ke_^kl\b_� wlh]h��fu�\b^bf� khhl\_lkl\mxsmx�i_j_hp_gdm^jm]bo� b g_^hhp_gdm� kZfh]h� k_[y�� Ihablb\ghc� khklZ\eyxs_c� lZdh]h� hldZaZ� hlkh[kl\_ggh]h� ©Yª� y\ey_lky� ebgby� ihgbfZxs_]h� khqm\kl\by�� khi_j_`b\Zgby�khkljZ^Zgby��<hafh`ghklv�]em[hdh]h�ihgbfZgby�qm`^h]h��kihkh[ghklv�ihklZ\blv�k_[y�\iheh`_gb_�^jm]h]h�ihgZqZem�lZd`_�fh`_l�ghkblv�\_kvfZ�ihablb\guc�oZjZdl_j��Ih�kmlb]h\hjy��^_ij_kkb\gu_�ebqghklb�lZd�g_hl\yagh�b^_glbnbpbjmxl�k_[y�k ^jm]bfb��qlh�m`_g_� \ha\jZsZxlky d� kZfbf� k_[_�� Z iheghklvx� klZgh\ylky� gZ� qm`mx� lhqdm� aj_gby�klZgh\ykv� dZd� [u� hljZ`_gb_f�� ©wohfª� ^jm]bo� ex^_c�� g_ijZ\bevgh� bklhedh\u\ZyojbklbZgkdmx� aZih\_^v� ©\haex[b� [eb`g_]h�� dZd� kZfh]h� k_[yª� dZd� ©ex[b� [eb`g_]h[hevr_�kZfh]h�k_[yª�LZdb_ mklZgh\db� \ [hevrbgkl\_� kemqZ_\� k ]hlh\ghklvx� bkihevamxlkyhdjm`Zxsbfb�� >_ij_kkb\gu_� ebqghklb� ij_^iheZ]Zxl�� qlh� ^jm]b_� bf_xl� lZdb_� `_`bag_ggu_� ihabpbb�� dZd� b hgb�� qlh� ^jm]b_� lZd�`_ \gbfZl_evgu�� ij_^mij_^bl_evgu�ihegu�khqm\kl\by b�]hlh\u�ijbkihkh[blvky�d gbf��H^gZdh�fu�^he`gu�dhgklZlbjh\Zlv�qlh�[hevrbgkl\h�ex^_c�gZfgh]h�w]hbklbqg__�b gZihjbkl__��q_f
^_ij_kkb\gu_�ebqghklb�b ihwlhfm�qZklh�^h[b\Zxlky�[hevrbo�mki_oh\��Bf_ggh�gZ� wlhf�hkgh\ZgZ� djblbq_kdZyihabpby��hibkZggZy gZfb� \ur_�b dZkZxsZyky�g_h[oh^bfhklb�fhjZebaZpbb�dZd� lZdhcb^_heh]bb� ^_ij_kkb\guo� ebqghkl_c�� dhlhjZy�i_j_jZ[Zlu\Z_l� aZ\bklv�b hkhagZ_lky� dZdfhjZevgh_� ij_\hkoh^kl\h� \ dZq_kl\_� ml_r_gby�� G_l� emqr_]h� kihkh[Z� hldZaZlvky� hlk\yaZgguo� k aZ\bklvx� `_eZgbc�� q_f� ijbkh_^bgblvky� d lZdbf� dhee_dlb\guf� bebj_eb]bhaguf�b^_ZeZf��dhlhju_�khhl\_lkl\mxl�lj_[h\Zgbyf�ojbklbZgkl\Z�B^_heh]by� ^_ij_kkb\guo�ebqghkl_c��dZd��\ijhq_f��\kydZy�b^_heh]by�� k ljm^hfih^^Z_lky� dhjj_dpbb�� Wlh� l_f� [he__� aZljm^gbl_evgh�� qlh� bo� kZfhhlj_q_gb_� bikboheh]bq_kdZy�i_j_jZ[hldZ�aZ\bklb�ijb\h^yl�d lZdhfm�fhjZevghfm�m^h\e_l\hj_gbx�qlh� hgb� g_h^ghdjZlgh� kh\_jrZxl� lh�� qlh� ^jm]b_� hkm`^Zxl� beb� hl� q_]h� ^jm]b_hldZau\Zxlky�D wlhfm� gm`gh� ^h[Z\blv�� qlh� ^_ij_kkb\gu_� ebqghklb� g_� kihkh[gu� mk\hblvg_dhlhju_� gh\u_� nhj� fu� h[s_kl\_ggh]h� ih\_^_gby� b bkdmkkl\Z� ²� bf� g_^hklZ_l`bag_gghc�]b[dhklb ²�b ij_^ihqblZxl hklZ\Zlvky�\ jZfdZo�ljZ^bpbhgguo�nhjf��HgbhdZau\Zxlky�\ kbedZo�kh[kl\_gghc�b^_heh]bb�b g_�fh]ml�ij_h^he_lv�k\hx�keZ[hklv�ba�aZkljZoZ��Kihkh[ghklv�d bklbgghfm� �km[ebfbjh\Zgbx��dhlhjZy�\ujZ`_gZ� \ ijb\_^_gghc



\ur_�pblZl_�ba�=_l_��^ey�gbo�j_^dZ��b^_heh]by�kdjhfghklb�b kfbj_gby�g_�^Z_l�\uoh^ZaZ\bklb��b hgb�i_j_ihegyxlky�]hj_qvx�hl�g_kijZ\_^eb\hklb�`bagb�Ih\k_^g_\ghklv� ^_ij_kkb\guo� ebqghkl_c� aZiheg_gZ� [ZgZevgufb�fZehagZqbl_evgufb�kblmZpbyfb��\ dhlhjuo�ijhy\eyxlky�bo�g_\jhlbq_kdb_�jZkkljhckl\Zb dhlhju_�_s_�[he__�bo�m]em[eyxl��h^gZdh�hgb�hklZ\eyxl�[_a�\gbfZgby�fgh]h_�^jm]h_�b \_kvfZ�kms_kl\_ggh_�B^ml�eb�hgb�\ ]hklb�beb�ijbgbfZxl�]hkl_c�m k_[y��^_ij_kkb\gu_�ebqghklb�\k_]^ZhsmsZxl� ih\ur_ggmx� hl\_lkl\_gghklv� aZ� m^Zqgh_� kh^_j`Zgb_� [_k_^u�� Hgbbkiulu\Zxl� qm\kl\h�fZehp_gghklb� beb� \bgu�� _keb� ijb]eZr_gb_� g_� khhl\_lkl\m_l� bo`_eZgbyf� beb� gZf_j_gbyf�� b bo� [he_ag_ggu_� mkbeby� [ulv� _kl_kl\_ggufb bjZkdh\Zggufb� gbdh]^Z� g_� ijhba\h^yl� \i_qZle_gby� e_]dhklb�� Bf� ^Z`_� \ ]heh\m� g_ijboh^bl��qlh�^jm]b_�fh]ml�\aylv�gZ�k_[y�qZklv�bo�h[yaZgghkl_c�b qlh�kqZklv_�\hh[s_fh`_l�[ulv�bf�^hklmigh��\_^v�aZ�kqZklv_f�\k_]^Z�kdju\Z_lky�klhevdh�hl\_lkl\_gghklb�Hgb�hdZau\Zxlky�\ jheb�iZpb_glh\�\ j_amevlZl_�fmqbl_evghc��g_i_j_ghkbfhc�^ey�gbokblmZpbb��dh]^Z�hgb�ij_^iheZ]Zxl��qlh�^jm]� aZ\_e�gh\h_� agZdhfkl\h��ijb� wlhf�hgb�g_fh]ml� gbq_]h� k^_eZlv� b ebrv� lj_\h`Zlky� h lhf�� qlh[u�� dhev� m`_� khklhyehkv� gh\h_agZdhfkl\h��hgh�ih^oh^beh�bo�^jm]m��?keb�hgb�b^ml�gZ�dhgp_jl��lh�g_�fh]ml�ihemqblvihegh]h�m^h\e_l\hj_gby��lZd�dZd�h^gh\j_f_ggh�b^_glbnbpbjmxl�k_[y�k bkihegbl_e_f�bk im[ebdhc� b bkiulu\Zxl� ^\hcghc� kljZo� ²� hl� lh]h�� qlh� bkihegbl_ev� fh`_ljZahqZjh\Zlv� im[ebdm�� b hl� lh]h�� qlh� hg� fh`_l� [ulv� jZahqZjh\Zg� g_^hklZlhqgh[eZ]h^Zjghc�b kdmihc�gZ�Zieh^bkf_glu�im[ebdhc�< kmsghklb��hgb�gbdh]^Z�g_�\_^ml�k_[y�kZfhklhyl_evgh�� aZgbfZy�m^b\bl_evgmxijhf_`mlhqgmx� ihabpbx� f_`^m� kh[hc� b ^jm]bfb�� ih^khagZl_evgh� \ha\jZsZykv� \ lmkblmZpbx�jZgg_]h�i_jbh^Z�bo�khaj_\Zgby��dh]^Z�q_eh\_d�qm\kl\m_l� k_[y�\ _^bgkl\_� khk\hbf�hdjm`_gb_f��^h\hevkl\mykv�hsms_gb_f�ex[\b�b [_ahiZkghklb��dhlhjh_�_fm�^Zxlhdjm`Zxsb_��b g_�ij_^ijbgbfZy� mkbebc� ^ey� lh]h�� qlh[u� kZfhfm� b]jZlv� dZdmx�eb[hjhev�\ wlhf�ijhp_kk_��Bkiulu\Z_fh_�bfb�hsms_gb_�au[dhklb�kms_kl\h\Zgby�gZ�kZfhf^_e_� k\yaZgh� k l_f�� qlh� wlZ� ebqghklv� i_j_^ZgZ� ©gZ� ojZg_gb_ª� ^jm]bf� \ijhlb\hiheh`ghklv� lhfm�� qlh� i_j_`b\Zxl� rbahb^u�� qv_� hkhagZgb_� kh[kl\_gghcg_khklhyl_evghklb�ijhbkl_dZ_l�ba�klj_fe_gby�h]jZgbqblv dhglZdlu�Ijb� ^_ij_kkbb� dZ`ms__ky� ijhy\e_gb_� ©Yª� \ ^_ckl\bl_evghklb� y\ey_lky\ujZ`_gb_f�ijb\yaZgghklb�d ^jm]m��dhlhjuc� aZ�\k_�g_k_l�hl\_lkl\_gghklv�� wlh g_dZyijhlb\hiheh`ghklv�fZgbb�\_ebqby��^_ckl\by�ebqghklb�bkoh^yl�ba�g_^hklZlhqghklb�©Yª�\ke_^kl\b_�q_]h�^jm]bo�ex[yl�[hevr_��q_f�kZfh]h�k_[y�KlZgh\blky� ihgylgh�� qlh� ih^khagZl_evgZy�� Z ihlhfm� g_� khijh\h`^ZxsZykyi_j_`b\Zgb_f�\bgu��kZfhaZsblZ�hl�ih\ur_gguo�lj_[h\Zgbc�d kZfhfm�k_[_��dhlhju_�g_fh]ml�dhfi_gkbjh\Zlv�ihklhjhggb_��fh`_l�\hagbdZlv�\ nhjf_�khfZlbq_kdbo�kbfilhfh\�G_kihkh[ghklv� d kZfhklhyl_evghfm� kms_kl\h\Zgbx� g_ba[_`gh� ijb\h^bl� dihlj_[ghklb�g_gZ\b^_lv�ba�aZ�aZ\bklb��[_kkbeby�b ]hj_qb�hl�lh]h��qlh�bo�©bkihevamxlª�LZd�dZd�wlb�qm\kl\Z�\uau\Zxl�i_j_`b\Zgb_�\bgh\ghklb��\hafh`guf�kiZk_gb_f�hl�gboy\ey_lky�jZa\blb_�b^_heh]bb� kdjhfghklb�� kfbj_gby��fbjhex[by�� � kZfhhl\_j`_gghklb�dhlhju_��dZd�\_jyl�^_ij_kkb\gu_�ebqghklb��ijbghkyl�ihdhc�²�h^gZdh�wlhl�ihdhc�g_k_l\ k_[_�hiZkghklv��lZd�dZd�aZ�gbf�kdju\Zxlky gZdhib\rb_ky�Znn_dlu�>hklhcgZ� hkh[h]h� bamq_gby� bklhjby� ojbklbZgkl\Z�� bf_gmxs_]h� k_[y� j_eb]b_cex[\b�� hgZ� aZi_qZle_eZ�fgh]hqbke_ggu_� ijhy\e_gby� g_gZ\bklb��`_klhdhklb� b \hcgu�?keb� ojbklbZgkdZy� b^_heh]by� k\yaZgZ� kh� kfbj_gb_f�� lh� ihq_fm� wlh� \ujZ`Z_lky� \bkihevah\Zgbb�p_jdh\vx�iheblbdb� kbeu��\ kn_jm�\ebygby�dhlhjhc� \h\e_dZxlky�^Z`_



g_kh\_jr_gghe_lgb_� \_jmxsb_� beb� l_�� dhfm� aZ� kfbj_gb_� h[_sZxl� khhl\_lkl\mxs__\hagZ]jZ`^_gb_"� GZdhie_gb_� g_gZ\bklb� b aZ\bklb� kZgdpbhgbjm_l� jZa\blb_©e_]blbfghcª� g_l_jibfhklb� d ex^yf� ^jm]hc� \_ju� beb� hlj_drbfky� hl� \_ju�g_l_jibfhklb��lZd�yjdh�ijhy\b\r_cky�\ kh``_gbb�\_^vf�b ij_ke_^h\Zgbb�_j_lbdh\�\h\j_f_gZ�bgd\babpbb��kihkh[kl\h\Z\rbo�mlhe_gbx�kZ^bafZ�DZ`^Zy�b^_heh]by�klZgh\blky�hiZkghc��_keb�hgZ��Z[khexlbabjm_lky�b klZgh\blkybklhqgbdhf�ijbfblb\guo�bgklbgdlh\�beb�iulZ_lky�bkdhj_gblv�bgZdhfukeb_��_keb�hgZihklmebjm_l� [_ahiZkghklv� dZd� baheypbx� hl� ^jm]bo�� GZrZ� ^mrZ�� gZrZ� bglmbpbyaZklZ\eyxl� gZk� hkh[_ggh� \gbfZl_evgh� hlghkblvky� d lZdhc� h^ghklhjhgghklb�� dhlhjZyebrZ_l�gZk� klhev�ieh^hl\hjghc� gZijy`_gghklb�f_`^m� ijhlb\hiheh`gufb� kbeZfb�²f_qlhc� b \hafh`gufb hrb[dZfb� ijb� __ hkms_kl\e_gbb�� klj_fe_gb_f� \klj_lblvkimlgbdZ�b kljZohf�_]h�ihl_jylv��l��_��ebrZ_l�gZk�\k_]h�lh]h��qlh�khklZ\ey_l�[h]Zlkl\hgZr_c�`bagb��Fu�^he`gu�ykgh�wlh�ihgbfZlv��Qj_af_jgZy�kdjhfghklv�b \hklhj`_ggh_fbjhex[b_�� ijhy\eyxsb_ky� \ wdklj_fZevguo� nhjfZo�� fgh]bfb iZjlg_jZfb^_ij_kkb\guo� ebqghkl_c� \hkijbgbfZxlky� dZd� agZd� lh]h�� qlh� ^_ij_kkb\gu_� ebqghklb^he`gu� bgl_]jbjh\Zlvky� k gbfb�� Ih^h[gu_� dZq_kl\Z�� kmlv� dhlhjuo� khklhbl� \klj_fe_gbb�[ulv� ebrv� kdjhfguf� ^hiheg_gb_f�� kdZau\Z_lky�gZ� \u[hj_�iZjlg_jZ�²� ddhlhjhfm�hgb�lZd�kbevgh�ijb\yaZgu�ba�aZ�ih^khagZl_evgh]h�ihgbfZgby��qlh�ebrv k�_]hihfhsvx hgb� ihemqZxl�rZgk� mf_gvrblv� wdabkl_gpbZevguc� kljZo��D wlhfm� fu� _s_\_jg_fky�Fu ihklhyggh� \klj_qZ_fky� k l_f�� qlh� \ dZq_kl\_� hkgh\gh]h� bfimevkZ\klj_qZxlky� n_ghf_gu�� ijb� dhlhjuo� g_`bag_kihkh[gu_ ih^Z\e_ggu_� \g_rgb_� b\gmlj_ggb_�ih[m`^_gby�gZdZieb\Zxlky�b kmffbjmxlky��< ih^h[guo�kemqZyo�hlkmlkl\b_fm`_kl\Z� b kihkh[ghklb� j_ZebaZpbb� kZfh]h� k_[y� dZd� km[t_dlZ� ijb\h^bl� dg_jZaj_rbfuf� dhgnebdlZf�� Ijb� wlhf� ^_ij_kkb\gu_� ebqghklb� `b\ml� \ kblmZpbb�dhlhjZy ]jZgbqbl� k g_l_jibfhc��b bo�ih\_^_gb_�ih� hlghr_gbx� d ^jm]bf� klZgh\blkyg__kl_kl\_gguf� b ijbgm`^_gguf�� Wlh� fh`_l� ijb\_klb� d jZajmrbl_evghfm� ijhju\miehlbgu�� klhys_c�gZ�imlb�ih^Z\e_gguo�bfimevkh\��Ijb� wlhf� \k_� g_bgl_]jbjh\Zggu_qZklb�ebqghklb�\^jm]�dZd�[m^lh�dhgkheb^bjmxlky�b ijhy\eyxlky�\ ZjoZbqguo�nhjfZo�fu fh`_f� \b^_lv�� d ijbf_jm�� dZd� fheh^Zy� `_gsbgZ� k g_\_jhylghc� `Z^ghklvxih]ehsZ_l�ibsm�beb�\hjm_l�LZd� dZd� ^_ij_kkb\gZy� ebqghklgZy� kljmdlmjZ� y\ey_lky� \iheg_� a^hjh\hc� qZklvxq_eh\_q_kdhc� ihimeypbb�� fu� ij_^eZ]Z_f� ke_^mxs__� ih^jZa^_e_gb_� ^_ij_kkb\guoebqghklguo�hkh[_gghkl_c�\ aZ\bkbfhklb�hl�bo�ly`_klb�kdehgghklv�d kha_jpZl_evghklb�klu^eb\hklv� ²� dZd� fy]dZy� bgljZ\_jlbjh\Zgghklv�� kdjhfghklv�� jh[hklv� ²� dZdlhjfh`_gb_� lj_[h\Zl_evghklb� b kihkh[ghklb� d kZfhml\_j`^_gbx�� kdehgghklv� dmfkl\_gghfm� b ikboheh]bq_kdhfm� dhfnhjlm�� iZkkb\ghklv� \hkijbylby�� kdehgghklv� diZkkb\ghfm� h`b^Zgbx�� g_lj_[h\Zl_evghklv� d `bagb�� [_agZ^_`ghklv� ²� ^_ij_kkby� ²f_eZgoheby�� G_j_^dh� \ dhgp_� wlh]h� jy^Z klhyl� kZfhm[bckl\h� beb� ihegZy� ZiZlby�ijZa^ghklv�beb�kdehgghklv�d aehmihlj_[e_gbx�gZjdhlbq_kdbfb \_s_kl\Zfb��dhlhju_�mf_gvrZy�^_ij_kkbx��\j_f_ggh�mdj_ieyxl�©Yª�Ijb fZgbZdZevgh�^_ij_kkb\ghf� ikboha_� fu� ]h\hjbf� h ly`_ehf� aZ[he_\Zgbb^mrb��\ hlebqb_�hl rbahb^h\��]^_�j_qv�b^_l�h aZ[he_\Zgbb�^moZ��qlh�k\b^_l_evkl\m_l�hlhf�� qlh� ijbqbgZ� h[hbo� aZ[he_\Zgbc \hagbdZ_l� gZ� jZaebqguo� mjh\gyo� q_eh\_q_kdhcikbobdb�� Wlh� hljZ`Z_lky� \ kf_g_� fZgbZdZevgh�wcnhjbq_k�dbo� b ^_ij_kkb\gh�aZlhjfh`_gguo� nZa� �©g_[_kgh_� ebdh\Zgb_� ²� kf_jl_evgZy� i_qZevª��� \ dhlhjuo\ujZabl_evgh�hljZ`_gu�[bh]jZnbq_kdb_�hkgh\u�jZa\blby�ebqghklb�



< fZgbZdZevghc� nZa_� h^ghfhf_glgh� hliZ^Zxl� \kydb_� aZ^_j`db� b aZij_lu�[hevgu_� klZgh\ylky� jZklhjfh`_ggufb� b qj_af_jgh� \_k_eufb�� kh\_jrZxl� fZkkmihdmihd�� \e_aZxl� \ ^he]b�� hgb� ihegu� hilbfbafZ� b jZklhqbl_evgu� \iehlv� ^hgZklmie_gby� ^_ij_kkb\ghc� nZau�� \h� \j_fy� dhlhjhc� \gh\v� \hagbdZxl� kdehgghklv� dkZfhh[\bg_gbx��mgugb_��kfbj_gb_�b ZiZlby�Dh]^Z \� `bagb� [hevgh]h� ij_h[eZ^Z_l� ^_ckl\bl_evgh� jblfbq_kdZy� kf_gZih\ur_ggh]h� gZkljh_gby� b ih^Z\e_gghklb�� \ _]h� [bh]jZnbb� fu� gZoh^bf� hkh[_gghj_adb_� i_j_iZ^u� f_`^m� ihegufb� gZ^_`^� ijhk\_lZfb� b i_jbh^Zfb� [_agZ^_`gh]hhlqZygby�� lh]^Z� dZd ijb� lhevdh�f_eZgohebq_kdbo�nZaZo� [bh]jZnby� iZpb_glZ� khklhblebrv�ba�hlkmlkl\by�gZ^_`^�b [_aukoh^ghklb�>_ij_kkb\gu_ ebqghklb� qZklh� j_eb]bhagu�� j_eb]by ijb\e_dZ_l� bo� b^__cba[Z\e_gby� hl� kljZ^Zgbc� b l_f�� qlh� ijbkms__� bf� qm\kl\h� ]j_oh\ghklb� fh`_l� kj_eb]bhaghc�lhqdb�aj_gby�ij_^klZ\eylvky�ls_lhc��KljZklgh_�lhfe_gb_�b lhkdZ�ijb\h^ylbo�d fbklbq_kdhfm�i_j_`b\Zgbx�\k_h[s_c� k\yab�b _^bgkl\Z� k hdjm`Zxsbf��dhlhjuohgb�iulZxlky�^hklbqv�iml_f�f_^blZpbb��Djhf_�ojbklbZgkdhc�j_eb]bb��ijb\e_dZxs_cbo� kfbj_gb_f b� \hki_\Zgb_f� kljZ^Zgby�� � ^_ij_kkb\gu_� ebqghklb� g_j_^dhh[gZjm`b\Zxl�^moh\gmx�k\yav�k [m^^bafhf�b _]h�\_jhmq_gb_f��Bo�ijb\e_dZxl�\k_�\b^uj_eb]bb��dhlhju_�ijbau\Zxl�d kZfhaZ[\_gbx�b kZfhhlj_q_gbx���Hgb�ih�^_lkdb�\_jyl�\lh��qlh�bo�gZklhysZy�`bagv�g_�fh`_l�iheghklvx�j_Zebah\Zlvky�b��k ^jm]hc�klhjhgu��q_fgbqlh`g_c� bo� iheh`_gb_� k_cqZk�� l_f� [hevr_� \_jhylghklb�� qlh� hgb� \ha\ukylky� \[m^ms_f�� Wlh� mf_gvrZ_l� kd_ikbk� hlghkbl_evgh� mjZ\gb\Zxs_c� bo� k ^jm]bfbkijZ\_^eb\hklb� b ih[m`^Z_l� bo� \u[bjZlv� ijhn_kkbb�� dhlhju_� lj_[mxlkZfhhl\_j`_gghklb�b kZfhhlj_q_gby��gZijbf_j��moh^�aZ�ly`_eh[hevgufb�beb�ljm^gufbih^jhkldZfb�;ulv� fh`_l�� ^_ij_kkby� ly`_e__� i_j_ghkblky� lh]^Z�� dh]^Z� \_jZ� ^_ij_kkb\guoebqghkl_c� ih^\_j]Z_lky� bkiulZgbyf�� k\yaZgguf� k mki_oZfb� kh\j_f_gghc� gZmdb��<_jZijb^Z_l�kfuke�bo�`bagb��Hq_gv�qZklh��g_kfhljy�gZ�lh�qlh�jZpbhgZebaf��^hdZaZl_evkl\Zb k\b^_l_evkl\Z� kh\j_f_gghc� gZmdb� h[_kp_gb\Zxl� \_jm�� ^_ij_kkb\gu_� ebqghklbiulZxlky� k ihfhsvx� j_eb]bhagh]h� qm\kl\Z� h[tykgblv� ikboheh]bq_kdb_� bebf_lZnbabq_kdb_�y\e_gby��h[gZjm`b\Zy�ijb�wlhf�gZb\ghklv�b ijhklh^mrb_�\ km`^_gbyo�>_ij_kkb\gu_�ebqghklb�qZklh�g_�agZxl��qlh�gZmdZ�k __�dhebq_kl\_ggufb�b dZmaZevgufbf_lh^Zfb� h[tykgy_l� ebrv� hl^_evgu_� Zki_dlu� fbjha^Zgby�� dZkZxsb_ky�ij_bfms_kl\_ggh�� _]h� g_`b\uo� klhjhg�� b l_�� dlh� klj_fylky� ©ihdhjblvª� ijbjh^m� bih^qbgblv�__ k_[_��jZgh�beb�iha^gh�ihiZ^Zxl�\ __�k_lb�H^gZdh��k ^jm]hc�klhjhgu��^_ij_kkb\gu_�ebqghklb�kdehggu�\h�\k_f�iheZ]ZlvkygZ� ;h]Z� beb� gZ� q_jlZ�� < gZk� kZfbo� aZdexq_g� b Z^� b jZc�� b k� wlbf� k\yaZgZ� gZrZhl\_lkl\_gghklv�� dhlhjZy� ihfh]Z_l� gZf� jZkihagZ\Zlv�� mf_gvrZlv� b ij_h^he_\ZlvgZdhib\rmxky�\ gZr_c�^mr_�aehklv�b g_�ijh_pbjh\Zlv�__ gZ�q_jlZ�beb�\jZ]Z��lhqgh�lZd`_��dZd�^h[jh��dhlhjh_�y\ey_lky�[h`_kl\_gguf�y^jhf�gZk�kZfbo��fu�^he`gu�iulZlvkygZclb�b \hiehlblv�\ `bagv�ih�gZr_c�kh[kl\_gghc�\he_��g_�h`b^Zy�aZ�wlh�\hagZ]jZ`^_gbyba\g_� >_ij_kkb\gu_� ebqghklb� e_]dh� mkfZljb\Zxl� \h� \k_f� ©\hex� [h`vxª� b kl_q_gb_h[klhyl_evkl\�b \�wlhc�k\yab�mdehgyxlky�hl�ebqghc�hl\_lkl\_gghklb��ijbdju\Zykv�ijbwlhf�nZevrb\uf�kfbj_gb_f�< ikbohlbq_kdbo� kemqZyo� ^_ij_kkbb� \hagbdZ_l� j_eb]bhaguc� [j_^� kb^_glbnbdZpb_c�k_[y�k Ojbklhf��[j_^h\ufb�b^_yfb�bkdmie_gby�b ^jm]bfb�ih^h[gufby\e_gbyfb�



A^hjh\u_� ex^b� k ^_ij_kkb\gufb� q_jlZfb� oZjZdl_jZ� fh]ml� ^hklbqv� [hevrhcbkdj_gghklb� b ]em[bgu�� ijb� wlhf bf� g_j_^dh ijbkmsb� fbklbq_kdb_� i_j_`b\Zgby�Kf_jlv�hgb�ij_^klZ\eyxl�k_[_�dZd�ba[Z\e_gb_�hl�kljZ^Zgbc�b qZklh�hlghkylky�d g_c�khkfbj_gb_f��IheZ]Zykv�\h�\k_f�gZ�km^v[m�b jmdh\h^kl\mykv�ijbgpbihf�©q_fm�[ulv��lh]hg_� fbgh\Zlvª�� hgb� h[gZjm`b\Zxl� [hevrmx� kbem� ^moZ�� Ih� hlghr_gbx� d km^v[_� hgbbf_xl� mklZgh\dm� ihdhjghklb�� dhlhjZy� \ \ujZ`_gguo� nhjfZo� ijbgbfZ_l� oZjZdl_jnZlZebafZ� �eZl� DPRUIDWL�� k\hx� mqZklv� hgb� jZkkfZljb\Zxl� bkdexqbl_evgh� \ ieZg_kh[kl\_gghc� \bgu�� ]hlh\u� d __� bkdmie_gbx� b lZdh_� ihgbfZgb_� bkihevamxl� ^eyijbg_k_gby�k_[y�\ `_jl\m�< wlbq_kdhf� ieZg_� hgb� qZklh� jmdh\h^kl\mxlky� [md\Zevguf� lhedh\Zgb_faZih\_^_c� b aZij_lh\�� y\eyxlky� k\_jolj_[h\Zl_evgufb� d k_[_�� qlh� mdj_iey_l� bo]hlh\ghklv� bkiulu\Zlv� qm\kl\h� \bgu�� <_jZ� \ qm^_kZ�� hldZa� hl� fbjkdbo� [eZ]�`_jl\_gghklv� b Zkd_aZ� g_� lhevdh� y\eyxlky� kj_^kl\hf� bo� kZfhml\_j`^_gby�� gh� bihfh]Zxl�bf�ba[_]Zlv�kihjh\�b ^bkdmkkbc��< lZdbo� kemqZyo�hgb�dZd�[u�b]jZxl� k\h_c`bagvx�gZ�hkljb_�gh`Z��b ebrv�fZe_gvdbc�rZ]�hl^_ey_l�bo�bkdj_gghklv�hl�nZevrb��<dZq_kl\_� jh^bl_e_c� b \hkiblZl_e_c� ex^b� k ^_ij_kkb\ghc� ebqghklghc� kljmdlmjhcijhy\eyxl� h[sbl_evghklv� b aZ[hleb\hklv�� hgb� khqm\kl\mxl� ^_lyf� b ihgbfZxl� bo�HiZkghklv�aZdexqZ_lky�\ lhf��qlh�\ k\yab�kh�kljZohf�i_j_^�`bag_ggufb�ljm^ghklyfb�b[hyagvx� hl\_j`_gby� ^_ij_kkb\gu_� ebqghklb� kbevgh� ijb\yau\Zxlky� d ^_lyf� bijb\yau\Zxl�bo�d k_[_��hgb�qj_af_jgh�aZ[hleb\u�b fh]ml�aZljm^gblv�khhl\_lkl\mxs__\hajZklm� k\h[h^gh_� jZa\blb_�� g_� kh[ex^Zy� g_h[oh^bfmx� ^bklZgpbx� f_`^m� kh[hc� bj_[_gdhf��Hgb� jZkp_gb\Zxl� g_h[oh^bfhklv� kh[ex^_gby� lZdhc� ^bklZgpbb� b jZa\blbyj_[_gdZ� dZd� `_klhdhklv�� khhjm`Zxl� f_`^m� gbf� b ^_ckl\bl_evghklvx� \hh[jZ`Z_fu_ij_ihgu�� g_� ihhsjyxl�fm`_kl\_ggu_�rZ]b� j_[_gdZ� ih� ij_h^he_gbx� ljm^ghkl_c�� lZddZd�g_�ohlyl ebrblvky�_]h�ex[\b��LZdh]h�jh^Z�khfgbl_evgZy�[ebahklv�ihemqZ_l�m gbokhhl\_lkl\mxs__�h[tykg_gb_���FZlv��m dhlhjhc�kh[kl\_ggh_�^_lkl\h�[ueh�m[h]bf���qZklhjmdh\h^kl\m_lky� mklZgh\dhc� ©fh_fm� j_[_gdm� ^he`gh� [ulv� emqr_ª�� \ k\yab� k q_f� __mkbeby�ih�h]jZ`^_gbx�j_[_gdZ�hl�`bag_gguo�ljm^ghkl_c�mfgh`Zxlky�< ijhn_kkbyo��]^_�g_h[oh^bfZ�fZl_jbgkdZy�aZ[hleb\hklv��ihfhsv��mkem`eb\hklv�jZkp\_lZxl� bo� emqrb_� kihkh[ghklb� b ijhy\eyxlky� bo� l_ji_eb\hklv�� �`_jl\_gghklv� bmf_gb_�khi_j_`b\Zlv��LZdbf�ebqghklyf�k\hckl\_ggZ�h[s_kl\_gghihe_agZy�f_^bpbgkdZyb ikbohl_jZi_\lbq_kdZy� ^_yl_evghklv�� k\yaZggZy� k khpbZevghc� jZ[hlhc�� Hgb� mf_xll_ji_lv�b `^Zlv�b y\eyxlky�\ ijyfhf�b i_j_ghkghf�kfuke_�ij_djZkgufb�kZ^h\gbdZfb�DZd�\jZqb��k\ys_gghkem`bl_eb�b i_^Z]h]b�hgb�khhl\_lkl\mxl�k\h_fm�ijba\Zgbx��b ijb\u[hj_� wlbo� ijhn_kkbc� nbgZgkh\u_� khh[jZ`_gby� ^ey gbo� g_� bf_xl� kms_kl\_ggh]hagZq_gby�� JZ[hlZy� kZ^h\gbdZfb�� e_kgbqbfb�� aZgbfZykv� h[kem`b\Zgb_f� \ ]hklbgbpZo�kgZ[`_gb_f�ijh^mdlZfb�iblZgby��hgb�lZd`_�mki_rgh�\uihegyxl�k\hb�h[yaZgghklb�Kgh\b^_gby� ^_ij_kkb\guo� ebqghkl_c� hljZ`Zxl� bo� kljmdlmjgh�ki_pbnbq_kdb_hkh[_gghklb�� Hkh[_ggh� qZklh� \ kgZo� \hagbdZ_l� kblmZpby� ijb_fZ� ibsb�� hgZ� h[uqghk\yaZgZ�k jZahqZjh\Zgb_f�b kfbj_gb_f��dh]^Z�hgb�g_�j_rZxlky�ijbgylv�m]hs_gb_��Hgb\b^yl� \h� kg_� gZdjuluc� klhe�� aZ� dhlhjuf� ^ey� gbo� g_l� f_klZ�� beb� klhe�� gZ� dhlhjhfhlkmlkl\mxl� ykl\Z�� lZd� dZd� \k_� hgb� m`_� kt_^_gu��Wlb� kgh\b^_gby�fu� hij_^_ey_f� dZdbeexkljZpbx� lZglZeh\uo� fmd�� Ijh^e_gb_� kblmZpbb�� k\yaZgghc� k ij_iylkl\byfb�h[tykgy_lky�`_eZgb_f�h[hagZqblv�b h]eZkblv�ihf_ob��\hagbdZxsb_�m kiysbo�gZ�imlb�d^hklb`_gbx� p_eb�� hl� dhlhjhc� hgb� \ugm`^_gu hldZaZlvky�� ?keb� g_evay� gZkeZ^blvkym]hs_gb_f�� lh� wlh� agZqbl��qlh� l\hb�`_eZgby�g_\uihegbfu��b wlh� y\ey_lky�ijbqbgghchkgh\hc�kgh\b^_gby��dhlhjh_�^_fhgkljbjm_l�ls_lghklv�\k_o�`_eZgbc��ijhlb\hklhysbo



l\h_c�g_lj_[h\Zl_evghklb��iZkkb\ghklb�b dhgnhjfghklb��Beb��gZh[hjhl��hg�\b^bl�k_[y\h� kg_� fhjkdbf� jZa[hcgbdhf�� \hjhf�� ij_klmigbdhf�� ij_ke_^m_fuf�� qlh� y\ey_lkykihkh[hf�j_Z]bjh\Zgby�gZ�kh[kl\_ggu_�ih^Z\e_ggu_�b g_�\iheg_�a^hjh\u_�l_g^_gpbb�L_fZ�ih\ur_gghc�lj_[h\Zl_evghklb�d k_[_�b k\yaZgghc�k wlbf�mkem`eb\hklb��dhlhju_b]jZxl�\Z`gmx jhev�\ \hagbdgh\_gbb�^_ij_kkbb��hljZ`_gZ�\ ke_^mxs_f kgh\b^_gbb�©Y kh\_jrZe� \f_kl_� kh� k\hbf� hlphf� iml_r_kl\b_� \ ]hju�� ^hjh]Z� [ueZ� hq_gvdjmlhc��y g_k�jxdaZd�b��djhf_�lh]h��_]h�ieZs�b k\_jlhd�k _]h�\_sZfbª�A^hjh\u_� ebpZ�� ijbgZ^e_`Zsb_� d wlhfm� oZjZdl_jheh]bq_kdhfm� lbim�� \f_`q_eh\_q_kdbo�hlghr_gbyo�\u^_eyxlky�kdehgghklvx�d khi_j_`b\Zgbx��]hlh\ghklvxaZ[hlblvky� b ihfh]Zlv�� AZ[hleb\hklv�� \aZbfhihfhsv� b \aZbfhihgbfZgb_� y\eyxlkyhlebqbl_evghc� hkh[_gghklvx� bo� ih\_^_gby�� Hgb� fh]ml� ijhsZlv�� fh]ml� [ulvl_ji_eb\ufb�� fh]ml� [_a� kh`Ze_gby� ih^Zjblv� beb� hl^Zlv� p_ggu_� \_sb� b ebr_guijhy\e_gbc� w]hbafZ��Hgb� hlebqZxlky�ijb\yaZgghklvx� \ k\hbo� wfhpbhgZevguo� k\yayo�kdjhfgu� b g_ijblyaZl_evgu� \ ihlj_[ghklyo�� e_]dh� hldZau\Zxlky� hl� g_h[oh^bfh]h�@bagv� hgb� \hkijbgbfZxl� dZd� ly`dh_� [j_fy�� \ lh� `_� \j_fy�� \ dZq_kl\_� ijhlb\h\_kZwlhfm��m gbo�jZa\bl�xfhj�²��dZd�©kf_o�\hij_db�\k_fmª��Bf�qZklh�k\hckl\_ggZ�]em[hdZygZ[h`ghklv��g_�h[mkeh\e_ggZy�p_jdh\gufb�dZghgZfb��gh�k\yaZggZy�k l_f��qlh��g_kfhljygZ�ihgbfZgb_�k\h_c�aZ\bkbfhklb�hl�;h]Z�b hiZkghklb��dhlhjZy�m]jh`Z_l�dZ`^hfm��hgbijbgbfZxl�`bagv� lZdhc��dZdZy�hgZ�_klv��b ex[yl�__��<u^_j`dZ�b \ughkeb\hklv�²�bo]eZ\gu_�^h[jh^_l_eb��>_ij_kkb\gu_�ebqghklb�fh]ml�kdZaZlv�h k_[_�keh\Zfb�Ribl]_e_jZba�_]h�ijhba\_^_gby�©Ijhf_l_c�b Wibf_l_cª��©KZfhhp_gdZ�klu^blky�qm`h]h�fg_gbyª�²� hgb� kdhj__�ijyqml� k\hc� k\_l�� q_f� \uklZ\eyxl� _]h�gZihdZa��Hgb� qZklh�gZihfbgZxlkihdhcgmx� b ]em[hdmx� \h^m� ²� ^mr_\gZy� h[yaZl_evghklv� b hl\_lkl\_gghklv�� ]em[bgZqm\kl\�b l_iehlZ�y\eyxlky�bo�emqrbfb�dZq_kl\Zfb��Hgb�]em[hdh�[eZ]h^Zjgu�aZ�lh��qlhbf_xl�� b kqZkleb\u�� _keb� dlh�gb[m^v� hlf_lbl� bo� kihkh[ghklb� beb� ohlv� g_fgh]hgZihfgbl�bf�h k_[_��Hgb�\hkijbgbfZxl�[eZ]h^Zjghklv�dZd�fbehklv��h[gZjm`b\Zy� l_fkZfuf�bklbggh_�kfbj_gb_�
AZklulv� h^gZ`^u�� dZd� dZf_gv
� H^gZ`^u b� gZ\k_]^Z
=_kk_ KljZklgh_� klj_fe_gb_� d ihklhygkl\m� \hagbdZ_l� \ gZk� hq_gv� jZgh� b ]em[hdhmdhj_gy_lky� \ gZr_c� ^mr_�� <k_�� qlh� fu� \b^bf�� y\ey_lky� m[_^bl_evguf� ih\lhj_gb_fi_j_`blh]h�b ^h\_j_ggh]h�gZf�\ ^_lkl\_��b wlh�qj_a\uqZcgh�\Z`gh�^ey�gZr_]h�jZa\blby�<hafh`gh�� \ wlhf� dZq_kl\_� ijhy\eyxlky� ki_pbnbq_kdb_� q_eh\_q_kdb_� kihkh[ghklb�gZrb�qm\kl\Z�b gZrZ�ikbobq_kdZy�hj]ZgbaZpby��gZrZ�kihkh[ghklv�ex[blv��^ZjysZy�gZf^h\_jbl_evghklv� b gZ^_`^m� M rbahb^guo� ebqghkl_c�� qZklh� f_gyxsbo k\hbijb\yaZgghklb�beb�ihl_jy\rbo�\ jZgg_f�i_jbh^_�`bagb�q_eh\_dZ��k dhlhjuf�jZg__�[ueZmklZgh\e_gZ� ijhqgZy� \aZbfhk\yav�� fu� h[gZjm`b\Zeb� ih^Z\e_gb_� beb� bkdZ`_ggh_jZa\blb_�wlh]h�dZq_kl\Z



Hij_^_e_ggZy� ^ebl_evghklv� ikbobq_kdh]h� khklhygby� b ih\lhjy_fhklvh^bgZdh\uo� \i_qZle_gbc� \ jZ\ghc� kl_i_gb� \Z`gu� ^ey� gZr_]h� fure_gby�� ^eyijbh[j_l_gby� agZgbc�b hiulZ�� \hh[s_� ^ey� gZr_c� hjb_glbjh\db� \ fbj_��OZhlbq_kdbcfbj� [_a� magZ\Z_fuo� b gZ^_`guo� aZdhghf_jghkl_c� g_� ^Z_l� \hafh`ghklb� jZa\_jgmlvkygZrbf� kihkh[ghklyf�²� \g_rgbc� oZhk� khhl\_lkl\m_l� oZhkm� \gmlj_gg_fm��GZr hiul�gZrb� \hafh`ghklb� ijbh[j_klb� bklbggu_� b gZ^_`gu_� agZgby� y\eyxlky� \gmlj_ggbfhljZ`_gb_f� beb� khhl\_lkl\b_f� ihjy^dZ� b aZdhghf_jghkl_c� fbjh\hc� kbkl_fu�Ijbemg_gb_�g_\hafh`gh��_keb�^hjh]Z�gZ�Emgm�\u[jZgZ�ijhba\hevgh�b g_ij_^kdZam_fh�[_a�hihju�gZ�ihagZggu_�aZdhgu�ijbjh^u�b gZmqgh�jZajZ[hlZggu_�ljZ_dlhjbb�ihe_lZ�<uykg_gb_f� \aZbfhhlghr_gbc� f_`^m� fZdjh�� b fbdjhdhkfhf� aZgbfZeZkvZkljheh]by��dhlhjZy�kgh\Z�i_j_`b\Z_l�\hajh`^_gb_��< k\h_f�©:kljheh]bq_kdhf�aZ\_l_ªHkdZj� :^e_j�� bf_y� \ \b^m� ba\_klgh_� baj_q_gb_� B�� DZglZ� h lhf�� qlh� hg� bkiheg_g]em[hdh]h� [eZ]h]h\_gby� i_j_^� ^\mfy� \_sZfb� ²� a\_a^guf� g_[hf� gZ^� ]heh\hc� bgjZ\kl\_gguf�bfi_jZlb\hf�\gmljb�gZk��]h\hjbl�h lhf��qlh�gjZ\kl\_gguc�aZdhg�\gmljbgZk�y\ey_lky�hljZ`_gb_f�beb�khhl\_lkl\b_f�a\_a^ghfm�g_[m�gZ^�gZfb��Ih�f_j_�lh]h�dZdfu�ihagZ_f�k\h_�f_klh�\ dhkfbq_kdhf�ihjy^d_��fu�gZoh^bf�ijbgpbiu hj]ZgbaZpbb�\gZk�kZfbo�b��ij_`^_�\k_]h��hij_^_ey_f�wlh�\ dZq_kl\_�ijbgpbiZ��l��_��bkoh^bf�ba�lh]h�qlh�wlhl�ihjy^hd�g_�\u^mfZg�q_eh\_dhf�b y\ey_lky�nmg^Zf_glZevguf�mkeh\b_f�gZr_]h`bag_ggh]h�mkljhckl\Z��Wlh�fh`gh�ihykgblv�k ihfhsvx� ijb\_^_gguo�\h�\klmie_gbb�d^Zgghc�dgb]_�bghkdZaZgbc�Klj_fe_gb_� d ijh^he`_gbx hlghkblky� d gZr_c� kmsghklb�� kljZklgh_�`_eZgb_\gh\v� ex[blv� b [ulv� ex[bfuf ihke_� ij_djZs_gby� ex[h\ghc� [ebahklb� y\ey_lky� g_lhevdh� kmlvx� gZr_]h� [eZ]hihemqby�� gh� b dhjg_f� j_eb]bhagh]h� qm\kl\Z�� <ij_^klZ\e_gbyo�h l_dmq_klb�\j_f_gb��\_qghklb�b \k_h[s_f�ijbkmlkl\bb�[h`_kl\_ggh]hhljZ`Z_lky� ihlj_[ghklv� q_eh\_q_kl\Z� \ k\h_f� ijh^he`_gbb�� GZkdhevdh� ]em[hdZ� wlZihlj_[ghklv�� fu� hkhagZ_f� ^Ze_dh� g_� \k_]^Z�� Z lhevdh� dh]^Z� gZrb� ijb\uqdb bkh^_j`Zgb_� gZr_c�`bagb� baf_gyxlky�� ijbq_f� lZdh_� hkhagZgb_� qZklh� ijh^he`Z_lky� bihke_�ij_djZs_gby�^_ckl\by�baf_gyxsbo�gZrm�`bagv�nZdlhjh\��Ebrv�lh]^Z��dh]^Z�gZkho\Zlu\Z_l�m`Zk�i_j_^�ij_oh^ysbf�oZjZdl_jhf�gZr_]h�kms_kl\h\Zgby��fu�kh�kljZohfhkhagZ_f�gZrm�aZ\bkbfhklv��gZrm�\j_f_gghklv�L_i_jv�fu�^he`gu ijbklmiblv�d hibkZgbx�lj_lv_c�hkgh\ghc�nhjfu�kljZoZ�²kljZoZ�i_j_^�ij_oh^ysbf��Fu \klj_qZ_fky�k gbf�l_f�qZs_��q_f�qZs_�h[jZsZ_f�gZ�g_]h



k\h_�\gbfZgb_Hibr_f� \gZqZe_�� dZdb_� \hagbdZxl� ihke_^kl\by�� dh]^Z� m q_eh\_dZ� mkbeb\Z_lkykljZo� i_j_^� \j_f_gguf� oZjZdl_jhf� k\h_]h� kms_kl\h\Zgby�� dh]^Z� \hajZklZ_l� _]hklj_fe_gb_� d ijh^e_gbx� b [_ahiZkghklb� \ lhf� kfuke_�� dZdhc� fu� \eh`beb� \ gZr_bghkdZaZgb_��dZkZxs__ky�p_gljhklj_fbl_evguo�kbe�beb�khhl\_lkl\by�kbe_�ly`_klb�H[sbf� ke_^kl\b_f� lZdhc� kdehgghklb� y\ey_lky� klj_fe_gb_� \k_� hklZ\blv� ih�ij_`g_fm�� Baf_g_gb_� ijb\uqgh]h� khklhygby� gZihfbgZ_l� h ij_oh^ys_f�� h[baf_gqb\hklb��dhlhjmx�ebqghklb�k ij_h[eZ^Zgb_f�gZ\yaqb\hkl_c��h[k_kkb\gu_��ohl_eb[u��ih�\hafh`ghklb��mf_gvrblv��< k\yab�k wlbf��dZd�ke_^m_l�ba�gZr_]h�bghkdZaZgby��hgbiulZxlky�gZclb�beb�\hkklZgh\blv�m`_�ba\_^Zggh_�b ijh\_j_ggh_�Dh]^Z� qlh�eb[h� baf_gy_lky�� hgb� jZkkljZb\Zxlky�� klZgh\ylky� [_kihdhcgufb�bkiulu\Zxl�kljZo��iulZxlky�hl^_eZlvky�hl�baf_g_gbc��mf_gvrblv�beb�h]jZgbqblv�bo��Z_keb� hgb� ijhbkoh^yl� ²� ihf_rZlv� bf� beb� ij_h^he_lv� bo�� Hgb� ijhlb\hklhyl� l_fbaf_g_gbyf�� dhlhju_� k gbfb�ijhbkoh^yl�� aZgbfZykv�ijb� wlhf� kbabnh\uf� ljm^hf�� lZddZd�\k_�fu�gZoh^bfky�\ ihlhd_�kh[ulbc��©\k_�l_q_l�b \k_�baf_gy_lkyª�\ g_ij_ju\ghklb\hagbdgh\_gby�b bkq_agh\_gby��b gbdlh�g_�fh`_l�hklZgh\blv�wlhl�ijhp_kk�DZd \hh[s_� \u]ey^yl� wlb� ihiuldb"� Ijb� lZdbo� khklhygbyo� fg_gby�� hiul�mklZgh\db�� ]eZ\gu_� ijZ\beZ� b ijb\uqdb� m^_j`b\Zxlky�`_e_aghc� o\Zldhc� gZ hkgh\_^_ckl\mxs_]h�ijbgpbiZ�b g_baf_ggh]h�ijZ\beZ�²�\k_�gZklhys__�ij_\jZsZlv�\ ©aZdhg\_qghklbª��Gh\uc� hiul� eb[h� hldehgy_lky�� eb[h�� _keb� wlh�g_\hafh`gh�� ljZdlm_lky� dZdm`_� ^Z\gh� ba\_klgh_� b bkiulZggh_�� Wlh� khagZl_evgh� beb� ih^khagZl_evgh� ijb\h^bl� dih^lZkh\dZf��\ke_^kl\b_�dhlhjuo�g_dhlhju_ ^_lZeb�gh\h]h�mimkdZxlky��l_g^_gpbhaghljZdlmxlky� beb� ijhklh� Znn_dlb\gh� hl\_j]Zxlky� k l_f� h[hkgh\Zgb_f�� qlh� hgbg_m[_^bl_evgu�� ij_oh^ysb�� g_h[t_dlb\gu�� < dZq_kl\_� kiZk_gby� q_eh\_d� ^_j`blky� aZlZdb_�mklZgh\db��dhlhju_�gbdlh�g_�fh`_l�ihdhe_[Zlv��Bklhjby�gZmdb�ihegZ�ijbf_jh\ih^h[guo� g_ijh^mdlb\guo� kihjh\�� hkgh\Zgguo� gZ� mihjghf� hlklZb\Zgbb� k\h_c©ijZ\hluª�HlklZb\Zgb_� \k_]h�ba\_klgh]h�b ijb\uqgh]h� g_ba[_`gh�ijb\h^bl� d ]hlh\ghklb\k_� gh\h_� \klj_qZlv� k ij_^m[_`^_gb_f�� d klj_fe_gbx� h[_ahiZkblv� k_[y� hl� \k_]hm^b\bl_evgh]h��g_ijb\uqgh]h�b g_ba\_^Zggh]h��Wlh�g_�lhevdh�bkdexqZ_l�\hafh`ghklvjbkdZ�b ihiuldb�bkke_^h\Zlv�g_ba\_^Zggh_�k lhqdb�aj_gby�gZb\ghc�\_ju�\ ijh]j_kk��ghb \uau\Z_l� l_g^_gpbx� aZlhjfhablv�� k^_j`Zlv� beb� ^Z`_� ij_^hl\jZlblv� klj_fe_gb_^jm]bo�ex^_c�d jbkdm��d hldjulbx�gh\h]h��d jZa\blbx�Hkgh\ghc� ijh[e_fhc� ex^_c� k gZ\yaqb\hklyfb� fu� kqblZ_f� lZd`_� i_j_hp_gdmihlj_[ghklb�\ kh[kl\_gghc�[_ahiZkghklb��Hklhjh`ghklv��ij_^\b^_gb_�²�^he]hkjhqgh_p_e_gZijZ\e_ggh_� ieZgbjh\Zgb_�� \hh[s_�� mklZgh\dZ� gZ� ^ebl_evguc� i_jbh^kms_kl\h\Zgby� b ijh^e_gb_� kms_kl\mxs_]h� ²� � \k_� wlh� k\yaZgh� k mihfygmlhcihlj_[ghklvx�� K lhqdb� aj_gby� kh^_j`Zgby� kljZoZ� ^ZggZy� ijh[e_fZ� hibku\Z_lky� dZdkljZo�i_j_^�jbkdhf��i_j_^�baf_g_gbyfb��i_j_^�ij_oh^ysbf��?keb�ijh\_klb�ZgZeh]bx�kq_eh\_dhf��dhlhjuc�\klmiZ_l�\ \h^m��mf_y�ieZ\Zlv��²�wlh�dmjk�gZ�kmrm��LZdb_�kihkh[uih\_^_gby� b mklZgh\db� fh]ml� ijbh[j_lZlv� jZaebqgmx� kl_i_gv� \ujZ`_gghklb� b hq_gvkljZggu_�nhjfu�Ljb^pZlbe_lgbc fm`qbgZ�[ue�h^_j`bf�ihiheg_gb_f�k\h_c�[b[ebhl_db��F_`^ml_f�� hg� j_]meyjgh� ihk_sZe� im[ebqgmx� [b[ebhl_dm� b g_� qblZe� kh[kl\_gguo� dgb]�h[hkgh\u\Zy�wlh�l_f��qlh�_keb�hg�h^gZ`^u�i_j__^_l�\ lZdh_�f_klh��]^_�g_l�[b[ebhl_db�qlh�`_�hg�[m^_l�^_eZlv��dh]^Z�ijhql_l�\k_�k\hb�dgb]b"�< ^Zgghf�kemqZ_�ij_^\b^_gb_�bij_^mkfhljbl_evghklv�� Z lZd`_� k\yaZgguc� k gbfb� kljZo� ijbh[j_lZxl� ^_ckl\bl_evgh



]jhl_kdgmx�nhjfm�G_dhlhju_�ex^b�k gZ\yaqb\ufb�jZkkljhckl\Zfb��bf_y�ihegu_�rdZnu h^_`^u�ghkyl� bkdexqbl_evgh� klZju_� \_sb�� kha^Z\Zy� l_f� kZfuf� ©j_a_j\uª��²� m gbo� ©k_j^p_[heblª�� _keb� hgb� \ugm`^_gu� gZ^_\Zlv� gh\h_�� b hgb� ghkyl� klZjhfh^gmx�� ijh_^_ggmxfhevx� h^_`^m�� Gh\Zy� \_sv� bkihevam_lky� bfb� ebrv� lh]^Z�� dh]^Z� klZjZy� kh\k_fbagZrb\Z_lky��b lh�ebrv�^ey�lh]h��qlh[u�ij_^hl\jZlblv�hdhgqZl_evguc�__ jZkiZ^��<k_�qlh�^\b`_lky�d hdhgqZgbx��gZihfbgZ_l�bf�h ij_oh^ys_f�b��\ dhg_qghf�kq_l_��h kf_jlb�M dZ`^h]h� ba� gZk� _klv� lZdhc� kljZo�� b \k_� fu� `_eZ_f� ijh^e_gby� k\h_]hkms_kl\h\Zgby� b ^Z`_� [_kkf_jlby�� \k_�fu� bs_f� q_]h�lh� [_kdhg_qgh]h� b bkiulu\Z_f]em[hdh_�m^h\e_l\hj_gb_��dh]^Z�\gh\v�gZoh^bf�\_sb��d dhlhjuf�ijb\udeb��gh�dhlhju_ih� jZaebqguf� ijbqbgZf� mljZlbeb�� < wlhf� ieZg_� fu� ihgbfZ_f� b kljZklv� ddhee_dpbhgbjh\Zgbx��qlh�[u�fu�gb kh[bjZeb�²�ihqlh\u_�fZjdb��fhg_lu�beb�nZjnhj�²�gZfb� jmdh\h^bl�g_hkhagZgguc�fhlb\� \_qghklb��g_dZy� ]ZjZglby� [_kkf_jlby�²� \_^vdZd�[u�[h]ZlZ�gb [ueZ�gZrZ�dhee_dpby��\ g_c�\k_]^Z�g_^hklZ_l�lhc�beb�bghc�\_sb�>jm]b_� bsml� ijh^e_gby� kms_kl\h\Zgby� b \_qghklb� \ ijbh[j_l_gbb� kj_^kl\ijh^he`_gby� `bagb�� beb� bah[j_lZxl� \_qguc� ^\b]Zl_ev�� beb� ijb^Zxl� k\hbfkh[kl\_gguf� \haaj_gbyf�b l_hjbyf� oZjZdl_j� \k_h[sghklb�b \g_\j_f_gghklb��iulZykvk^_eZlv� bo� [_kkjhqgufb ih� k\h_c� ^_ckl\_gghklb�� M`_� h^gZ� gZrZ� kdehgghklvijb^_j`b\Zlvky�ex[bfuo�ijb\uq_d�b m^_j`b\Zlv�\i_qZle_gby��hkh[_ggh� lh]^Z��dh]^Zbf� qlh�lh� m]jh`Z_l� kh� klhjhgu�� k\b^_l_evkl\m_l� h gZr_f� `_eZgbb� ijh^eblv� k\h_kms_kl\h\Zgb_�Klj_fe_gb_� ba[_`Zlv� kljZoZ� i_j_^� baf_gqb\hklvx� b \j_f_gghklvx� fumkfZljb\Z_f�\ mijyfhc�l_g^_gpbb�d m^_j`Zgbx�b h\eZ^_gbx��ijhy\eyxs_cky \h�\k_o\hafh`guo� h[eZklyo��K_f_cgu_�� h[s_kl\_ggu_��fhjZevgu_�� iheblbq_kdb_�� gZmqgu_� bj_eb]bhagu_� ljZ^bpbb� ijb\h^yl� d ^h]fZlbafm�� dhgk_j\Zlbafm�� qj_af_jghcijbgpbibZevghklb�� ij_^m[_`^_gghklb� b jZaebqguf� nhjfZf� nZgZlbafZ�� Q_f� [hevr_mijyfkl\Z� ijhy\ey_f� fu� \ hlklZb\Zgbb� k\hbo� ihabpbc�� l_f� k f_gvr_c� l_jibfhklvxhlghkbfky�d l_f��dlh�iulZ_lky�ihklZ\blv�bo�ih^�khfg_gb_��Fu�\k_]^Z�bkiulu\Z_f�kljZob ih^\_j]Z_f� khfg_gbx� \k_� lh�� qlh�fh`_l� ihdhe_[Zlv� beb� baf_gblv� gZrb� ijb\uqdb�agZgby�� \_jh\Zgby�� gZrm� [_ahiZkghklv�� b g_� bkdexqZ_f� lh]h�� qlh� gh\u_� \a]ey^u� bhldjulby� y\eyxlky�hrb[dhc�beb�h[fZghf��Q_f�m`_�gZr� kh[kl\_gguc�djm]hahj�b q_f[he__�h]jZgbq_gu�]hjbahglu�gZr_]h�ihagZgby��l_f�[hevr_�fu�klj_fbfky�khojZgblv�\k_\ g_baf_gghf�\b^_��l_f�[hevr_�[hbfky�mljZlblv�k\hx�[_ahiZkghklv�\ke_^kl\b_�gh\uobaf_g_gbc�b hldjulbc�BlZd�� q_f� kbevg__� fu� iulZ_fky� m^_j`Zlv� ijhreh_�� l_f� [hevrbc� kljZobkiulu\Z_f�i_j_^�ij_oh^ysbf��b�� k ^jm]hc� klhjhgu�� q_f�[hevr_�fu� khijhlb\ey_fkyijhp_kkm�baf_g_gby�b jZa\blby��l_f�hlqZygg__�gZdZieb\Z_f�kbeu�^ey�hlklZb\Zgby�k\hboihabpbc��l_f�\ujZ`_ggh_ klZgh\ylky�i_j_`b\Zgby��k\yaZggu_�k [hjv[hc�ihdhe_gbc�@_kldh_� hlklZb\Zgb_� kms_kl\mxs_]h� b dZl_]hjbq_kdh_� hldehg_gb_� gh\h]hklZjuf�ihdhe_gb_f�ijbgm`^Z_l�xghr_kl\h�d wdklj_fZevghfm�ih\_^_gbx�?kl_kl\_ggh�� qlh� ijb\_j`_gghklv� ljZ^bpbyf� i_j\hgZqZevgh� bf__l� ba\_klgh_ihablb\gh_� agZq_gb_�� fu� ohlbf� b ^he`gu \h� \k_f� bkdZlv� ijbgpbibZevgh_� bZ[khexlgh_��^ey�ihklhygkl\Z�g_h[oh^bfh�gZclb�\g_\j_f_ggmx�aZdhghf_jghklv��H^gZdhba[ulhd� ihklhygkl\Z� ijb\h^bl� d mf_gvr_gbx� gZr_c� kihkh[ghklb� b ]hlh\ghklb� dhjb_glZpbb� \ gh\hc� kblmZpbb�� \uau\Z_l� khijhlb\e_gb_� gh\uf� baf_g_gbyf�hijh\_j]Zxsbf�beb�dhjjb]bjmxsbf�jZg__�ijbh[j_l_ggu_�agZgby�b hiul��baf_g_gbyf�d dhlhjuf� gZk� \k_]^Z� ijbgm`^Z_l�� `bagv�� KlZjZy� bklbgZ ©WHPSHUD� PXWDQWXU�� HW� QRV



PXWDPWXU� LQ� LOOLVª �©\j_f_gZ� f_gyxlky�� b fu� f_gy_fky� \f_kl_� k gbfbª�� ^ey� ebp� kgZ\yaqb\ufb� jZkkljhckl\Zfb� g_� bf__l� kbeu�� hgb� ieZlyl� aZ� wlh� klj_fe_gb_f� dihklhygkl\m�b kljZohf�i_j_^�i_j_f_gZfb�Hgb�iulZxlky�m^_j`Zlv�`bagv�k ihfhsvx�ko_f�b ijZ\be�b ijhy\eyxl�mijyfmxg_l_jibfhklv�dh�\k_fm�gh\hfm�b g_ijb\uqghfm��Z ihlhfm�[_kihdhys_fm�bo��H^gZdh�lh�qlh�hgb�lZd�mihjgh�ohlyl�m^_j`Zlv��ijb\h^bl�bo�kZfbo�d ijbgm^bl_evguf�b gZ\yaqb\ufikbobq_kdbf�ijhp_kkZf�LZdbf h[jZahf�� aZ� dZ`^hc�ijb\uqdhc�� dZ`^hc�^h]fhc�b dZ`^uf�ijhy\e_gb_fnZgZlbafZ� klhbl� kljZo�²� kljZo� i_j_^� i_j_f_gZfb�� i_j_^� ij_oh^ysbf� b�� \ dhg_qghfkq_l_�� kljZo� kf_jlb�� Ihwlhfm� ebpZ� kh� kdehgghklvx� d gZ\yaqb\hklyf� k lZdbf� ljm^hfijbfbjyxlky�k ex^vfb�beb�h[klhyl_evkl\Zfb��dhlhju_�hlgbfZxl�m gbo�\eZklv�beb�g_ih^qbgyxlky� bo� \he_�� Bf� gjZ\blky� \k_� b hgb� ijbgm`^Zxl� \k_o� dh� \k_fm�� qlhkhhl\_lkl\m_l�bo�fg_gbx��H^gZdh�\k_��qlh�bf�g_�m^Z_lky�\ `bagb��\ha\jZsZ_lky�d gbfh[jZlgh�dZd�gZkbeb_�� d dhlhjhfm� hgb� ohl_eb�ijbgm^blv�^jm]bo�� \_^v� dh]^Z�fu� ohlbfijbgm^blv�\k_�`b\h_�d lhfm��qlh[u�\k_�ijhbkoh^beh�g_�lZd��dZd�wlh�^he`gh�[ulv��Z lZd�dZd� wlh� gjZ\blky� gZf�� lh� \k_� \hdjm]� ^_eZ_lky� k ijbgm`^_gb_f�� b fu� \ugm`^_guijbagZ\Zlv�� qlh� m`_� g_� fh`_f� hlebqblv� k\hx� \hex� hl� qm`hc�� LZd� \hagbdZ_l\i_qZleyxsZy ihke_^h\Zl_evghklv��hl�gZ\yaqb\uo�`_eZgbc�d gZ\yaqb\uf�^_ckl\byf��\dhlhjuo� fu� fh`_f� jZkihagZlv� `bag_ggu_� kbeu�� gZijZ\e_ggu_� gZ� \ujZ\gb\Zgb_h^gh[hdhklb�b h^ghklhjhgghklb�Q_eh\_d� kh� kdehgghklvx� d gZ\yaqb\hklyf� k ljm^hf� hkhagZ_l�� qlh� h[eZklv� _]h`bag_^_yl_evghklb� g_� fh`_l� [ulv� Z[khexlbabjh\ZgZ�� qlh� hgZ� g_� ih^qbgy_lkyg_baf_gguf�ijbgpbiZf�b g_�fh`_l�[ulv� aZjZg__�ijhkqblZgZ�b hij_^_e_gZ��Hg�\_jbl�qlh�fh`_l�ijb\_klb�\k_�d _^bghc�kbkl_f_��dhlhjmx�hg�\ khklhygbb�iheghklvx�h[haj_lvb dhlhjhc�fh`_l�h\eZ^_lv��l��_��ohq_l�kh\_jrblv�gZkbeb_�gZ^�ijbjh^hc��< k\yab�k wlbfmf_klgh�ijb\_klb�\ukdZau\Zgb_�Gbpr_�h lhf��qlh�klj_fe_gb_�d kbkl_fZlbaZpbb�\k_]^Zkh^_j`bl�\ k_[_�qZklbpm�g_bkdj_gghklb�� aZdexqZxsmxky�\ klj_fe_gbb�gZkbevkl\_gghmijhklblv�fgh]hh[jZab_�`b\h]h�GZ\yaqb\h_�ih\_^_gb_�kdZau\Z_lky�gZ�f_`q_eh\_q_kdbo�hlghr_gbyo��<hevgh�bebg_\hevgh�� khagZl_evgh�beb�ih^khagZl_evgh�fu�ij_^ibku\Z_f�^jm]bf� lh��qlh�gjZ\blkygZf�kZfbf��Wlh�hkh[_ggh�q_ldh�\uy\ey_lky�\ iZjlg_jkdbo�k\yayo��ijb�moh^_�aZ�^_lvfb�bebpZfb��aZ\bkbfufb�hl�gZk�DZd�fu m`_� mihfbgZeb��ijh[e_fZ� \aZbfhk\yab ihdhe_gbc�� dhgnebdlu�f_`^mihdhe_gbyfb�\hkijbgbfZxlky�ex^vfb�kh�kdehgghklvx�d gZ\yaqb\hklyf�hkh[_ggh�hkljh�<k_�gh\h_��g_ijb\uqgh_�b g_h[uqgh_�bfb�hldehgy_lky�b ih^Z\ey_lky�� wlh�^h\h^bl�bomklZgh\db�b km`^_gby�^h�Z[kmj^Z�b ijh\hpbjm_l�\hagbdgh\_gb_�mkljZrZxsbo�ieZgh\ijhlb\hklhygby��[mglh\�b j_\hexpbhgguo�^_ckl\bc��LZdbf�h[jZahf��dhgk_j\Zlbaf�wlboex^_c� y\ey_lky� bklhqgbdhf� lZdbo� wdklj_fZevguo� ^_ckl\bc�� dhlhju_� jZ\ghagZqgu©\uie_kdb\Zgbx� j_[_gdZ� ba� \Zgguª�� < wlhf� ijhy\ey_lky g_ba[_`gZy� q_eh\_q_kdZyljZ]_^by�� dhlhjZy� fh`_l� [ulv� ij_h^he_gZ� lhevdh� ijb� ]hlh\ghklb� \hkijbgbfZlv� bihgbfZlv�gh\h_�Wlb� ex^b� [hylky�� qlh� [_a� ihklhyggh]h� kh[kl\_ggh]h� b ihklhjhgg_]h� dhgljheyfh`_l� gZklmiblv� m]jh`Zxsbc� bf� oZhk�� qlh� ^ey� gZklmie_gby� lZdhc� m`ZkZxs_cg_mihjy^hq_gghklb� ^hklZlhqgh� ebrv� g_fgh]h� jZkkeZ[blvky�� hlimklblv� \h``b�� klZlv[he__� hldjuluf� qm`bf� \ebygbyf� b [he__� ih^Zleb\uf�� Hgb� [hylky�� qlh� bo� fh]mlijbl_kgblv��\ul_kgblv�beb�h[hclbkv�[_a�gbo��qlh�bo�fg_gb_f�fh]ml�ij_g_[j_qv��b _kebwlh� ohlv� jZa� ijhbahc^_l�� lh� \k_� h[jmrblky�� gZklmibl� k\_lhij_klZ\e_gb_�� hgb



mih^h[eyxlky� =_jZdem�� dhlhjuc� [u� m`_� aZjZg__� ij_^\b^_e�� qlh� gZ� f_kl_� h^ghckjm[e_gghc� ]heh\u� m ]b^ju� \ujZkl_l� ih� djZcg_c� f_j_� ^\_�� Hgb� [hylky� kh\_jrblvi_j\uc�rZ]��lZd�dZd�ij_^klZ\eyxl�k_[_�[_kqbke_ggu_�ihke_^kl\by�wlh]h�ihklmidZ��Hgb\k_]^Z�klj_fylky�^hklbqv�[hevr_c�\eZklb��ijbh[j_klb�[hevr_�agZgbc�b gZ\udh\��qlh[uij_^hl\jZlblv�\hagbdgh\_gb_�g_`_eZl_evgh]h�b g_ij_^\b^_ggh]h��b `b\ml�ih�ijbgpbim©Z qlh�[m^_l�� _keb���ª�� \ke_^kl\b_�q_]h� hl\_j]Zxl� \k_� \hafh`gu_� \ZjbZglu�ih\_^_gby�lZd�qlh�bo�ih\ur_ggZy�hklhjh`ghklv�b ij_^mkfhljbl_evghklv�g_�gZoh^bl�ijbf_g_gby�\`bagb�H^bg� iZpb_gl�� dhlhjhfm� [ueh� ij_^eh`_gh� hlhj\Zlvky� gZdhg_p� hl� ^b\ZgZ� b\ukdZaZlv� k\hb� khh[jZ`_gby�� k jZa^jZ`_gb_f� hl\_lbe�� ©Gh� \_^v� lh]^Z� kemqblkya_fe_ljyk_gb_ª��²�l_f�kZfuf�\ ]jm[hc�nhjf_�\ujZab\��gZkdhevdh�ih^Z\e_gu�_]h�fukebb klj_fe_gby� b dZdhc� ^ebl_evguc� kZfhdhgljhev� g_h[oh^bf� ^ey� lZdh]h� k^_j`b\Zgby�Hklhjh`ghklv� ij_`^_� \k_]h�� gm`gh� k^_eZlv� \k_�� qlh[u� ij_^hl\jZlblvg_ij_^mkfhlj_ggh_� ²� \hl� \Z`g_crbc� ijbgpbi� ex^_c� k gZ\yaqb\uf� jZa\blb_febqghklb�� ^ey� kh[ex^_gby� dhlhjh]h� hgb� ijhy\eyxl� [hevrmx� bah[j_lZl_evghklv��Fufh`_f�jZkkfhlj_lv�wlh�gZ�g_kdhevdbo�ijbf_jZo��H^gZ�ba�\hafh`ghkl_c�\uj\Zlv�k_[y�ba`b\h]h�ihlhdZ�ijhbkoh^ys_]h�²��wlh�g_j_rbl_evghklv��f_^ebl_evghklv�b khfg_gby��BaibkvfZ�� gZibkZggh]h� kljmdlmjbjh\Zgghc� h[k_kkb\ghc� ebqghklvx�� fu� fh`_f� k^_eZlv\u\h^�h lhf��ke_^m_l�eb�\ ^Zgghf�kemqZ_�ijh\h^blv�ikbohl_jZi_\lbq_kdb_�f_jhijbylby�beb�\f_klh�wlh]h�kh]eZkblvky�k ijh\_^_gb_f�[Zevg_heh]bq_kdh]h�e_q_gby�©K_j^_qgh_�kiZkb[h�aZ�<Zr_�ibkvfh��Hgh�\ua\Zeh�m f_gy�ly`_eu_�i_j_`b\Zgby�k\yaZggu_�k l_f��qlh�y g_�agZx��ke_^m_l�eb�j_rblvky�gZ�hibkZgb_�fh_]h�g_\jhaZ�m`_�ijbgZr_c�i_j\hc�[_k_^_��Wlh�\hafh`gh�ebrv�\ hq_gv�ih\_joghklghc�nhjf_��Y ^he`_g�[uehl\_lblv�kh]eZkb_f�beb�hldZahf�\ hlghr_gbb�e_q_gby�\ ���c \h^he_q_[gbp_�^h ������F_`^m� l_f�� y��ihemqb\�<Zr_�ibkvfh� k ij_^eh`_gb_f� e_qblvky� m <Zk�� k lh]h� \j_f_gbij_[u\Zx� \ g_j_rbl_evghklb�� b fh_� khklhygb_� hl\jZlbl_evgh�� < dhg_qghf� kq_l_hdZ`_lky�� qlh�� ihdZ� y j_rmkv� gZ� qlh�eb[h�� fh_� f_klh� \ \h^he_q_[gbp_� [m^_l� aZgylh�<hh[s_�lh�j_r_gb_�\_kvfZ�ijhklh��lZd�dZd�y g_�bf_x�^hklZlhqgh�^_g_]�^ey�ih_a^db�\Fxgo_g��F_`^m gZfb�]h\hjy��y gZ[jZe�g_h[oh^bfmx�kmffm��h^gZdh�hgZ�g_^hklZlhqgZ�LZd� ^_eh� g_� ihc^_l�� Y \k_� \j_fy� ^mfZx� h lhf�� qlh� e_q_gb_� gZ� dmjhjl_� [ueh� [ug_h[oh^bfh� b ^Z`_� [_ahleZ]Zl_evgh�� Y ij_^klZ\be� k_[_�� qlh�� [ulv� fh`_l�� ^bZ]ghahj]Zgbq_kdh]h� aZ[he_\Zgby� [hevr_� khhl\_lkl\m_l� ly`_klb� fh_]h� h[s_]h� khklhygby�� be_q_gb_� gZ� dmjhjl_�fh`_l� ^Zlv� ihablb\gu_� j_amevlZlu��< Fxgo_g_� fg_� g_]^_�`blv�Ihke_�e_q_gby�\ ���c \h^he_q_[gbp_�fg_�\ wlhf�]h^m��hq_\b^gh��[ueh�[u�mlhfbl_evgh_`_^g_\gh�²�lm^Z�b h[jZlgh�²�_a^blv�\ Fxgo_g"�Y g_�fh]m�wlh�k^_eZlv�gb ijb�dZdboh[klhyl_evkl\Zo�� DZd� lhevdh� y ih^mfZx�� dZdZy� g_hij_^_e_gghklv� k\yaZgZ� k wlbfbih_a^dZfb�� f_gy� ho\Zlu\Zxl� lj_\h]Z� b kljZo�� DZ`_lky�� qlh� ^Z`_� \hcgZ� g_� fh`_l\uau\Zlv� lZdh]h� [_kihdhckl\Z�� Y ij_^iheZ]Zx�� dZdhc� m`Zk� \uah\_l� m <Zk� fhyg_j_rbl_evghklv��Gh�\_^v�<u�²�ikbohZgZeblbd��B \u�^he`gu�agZlv��qlh�y h^bg�ba�l_oex^_c��dhlhju_�ohly�b ex[yl��gh�g_�`_gylky��ihlhfm�qlh�g_�fh]ml�gZ�wlh�j_rblvky��Bihlhf��[ueh�m`_�iha^gh��: l_i_jv�fg_�kgh\Z�ij_^klhbl�iml_r_kl\b_��< dhgp_�dhgph\�gbq_]h�^jm]h]h�fg_�g_�^Zgh��LZd�m`�ih\_ehkv��qlh�Fxgo_g��dhlhju_�lj_[m_l�[hevrboaZljZl��\uau\Z_l�kljZo��LZdh\Z�j_Zevghklv��G_�emqr_�eb�kgZqZeZ�kdhiblv�^_gv]b��Z ihlhfm`_� ^\bgmlvky� \ imlv"� GZ� ke_^mxsbc� ]h^�� \ fZ_� beb� bxg_�� y hij_^_e_ggh� [m^mih^]hlh\e_g� ^ey� lZdh]h� iml_r_kl\by�� >h� gZklhys_]h� \j_f_gb� fu� ^\Z`^u� ihemqZeblhevdh�iheh\bgm� aZjieZlu��< ihke_^g__�\j_fy�g_k\h_\j_f_gghklv�\ \uieZl_� aZjieZluklZeZ� ghjfhc�� Y ^mfZx� ijbgylv� e_q_gb_� \ \h^he_q_[gbp_�� ihke_� q_]h� ihy\exkv� \



Fxgo_g_��?keb�\k_�[m^_l�\ ihjy^d_�k ^_gv]Zfb��lh�wlh�fh`_l�[ulv�^hklmiguf��Ihemqb\ba\_klb_�h lhf��qlh�fh_�f_klh�g_�fh`_l�[ulv� aZj_a_j\bjh\Zgh�gZ�^ebl_evguc�kjhd��y�fh`_l�[ulv��j_rmkv�_oZlv�\ Fxgo_g��Qlh[u�j_Zebah\Zlv�wlm�\hafh`ghklv��y ohl_e�[umagZlv� hl�<Zk�� g_�fh]� eb� [u� y hlkjhqblv� hieZlm� ^h ������ b g_evay� eb�fg_� ijh\h^blvaZgylby�k <Zfb�\ i_jbh^�k �����ih�������H��wlh�ly`_eu_�jh^u��?keb�y k^_eZx�\k_��h q_fgZibkZe�� fg_� dZ`_lky�� [_amkeh\gh� fh`gh� [ueh� [u� ijh^he`blv ikbohZgZeba�� gh� \k_hklZ_lky�lZdbf��dZdh\h�hgh _klv� 3�6� Y g_�fh]m�gb gZ�qlh�j_rblvky��b wlh�^hklZ\ey_l�fg_fmq_gby��Y ohqm�m[_^blvky�\ lhf��bf__lky�eb�_s_�f_klh�\ ���c \h^he_q_[gbp_��B _s_�yohqm�magZlv��kfh`_l_�eb�<u�jZ[hlZlv�kh�fghc�^h������b fh]m�eb�y hieZlblv�jZkoh^u�^h�������;ulv�fh`_l�� y hlijZ\ex� l_e_]jZffm�ª� �< dhg_qghf� blh]_� hg� lZd� b ihklmibe� bj_rbeky�gZ�ikbohZgZeba��Fu�fh`_f�k_[_�ij_^klZ\blv��kdhev�fmqbl_evgu�^ey�q_eh\_dZ�lZdb_�dhe_[Zgby�blZdZy� g_j_rbl_evghklv�� b ij_`^_� \k_]h� ihlhfm�� qlh� hg� jZkp_gb\Z_l� \Z`gu_� ^ey� g_]hj_r_gby�dZd�hdhgqZl_evguc�ijb]h\hj��Fu�\b^bf�lZd`_��dZd�lZdhc�q_eh\_d�klZ\bl�k\hbj_r_gby \�aZ\bkbfhklv�hl�dZdbo�lh�ihklhjhggbo�\_s_c�²��lZd��gZ�g_]h�fh]ml�hdZaZlv\ebygb_� ihehfZggZy� im]h\bpZ� gZ� ib^`Zd_� beb� j_amevlZl� b]ju� \ dhklb�� Iha^g__� fum\b^bf��qlh�lZdhc�`_�kljZo�\hagbdZ_l�m g_]h�i_j_^�ebqghc�hl\_lkl\_gghklvx��?s_�h^bgijbf_j� lh]h�� dZd� ebqghklv� kh� kdehgghklvx� d gZ\yaqb\hklyf� \ha^\b]Z_l� ljm^ghklb� gZimlb�_kl_kl\_gguo�i_j_`b\Zgbc�©?klv�eb�\hh[s_�kfuke�\ lhedh\Zgbb�kgh\b^_gbc"�<k_�wlh�hq_gv�hlghkbl_evgh�²kh^_j`blky�beb�g_�kh^_j`blky�^Zgguc�kfuke�\ kgh\b^_gbb��Dlh�fh`_l�hij_^_eblv�wlh";ulv�fh`_l�� y m`_�baf_gbe� kh^_j`Zgb_� kgZ�\h�\j_fy� _]h�hibkZgby�beb�^Z`_�g_lhqgh\kihfbgZx� k\hb� i_j_`b\Zgby� \h� \j_fy� kgZ"� G_� y\ey_lky� eb� \k_� wlh� khfgbl_evguf"Kgh\b^_gby�_klv�lhevdh�gZdbiv��aZgylb_�bfb�ghkbl�g_gZmqguc�oZjZdl_j��Nj_c^�b Xg]bf_eb�kh\_jr_ggh�jZaebqgu_�lhqdb�aj_gby�hlghkbl_evgh�kgh\b^_gbc�b ih�jZaghfm�bobklhedh\u\Zeb��Kh\_jr_ggh hq_\b^gh��qlh�bo�lhqdb�aj_gby�g_�fh]ml�[ulv�gZ^_`gufb�bh[yaZl_evgufb��: bklhedh\Zgb_�� Lh�� qlh� fh`_l� ijbclb� fg_� \ ]heh\m�wlh� ijb\h^bl� d[_kdhgljhevghklb��imklv�wlh�hklZg_lky�iheghklvx�g_ihagZgguf�djhf_�wlh]h�fg_�gbq_]hg_�ijboh^bl�\ ]heh\m�ªLZdZy� ij_^hklhjh`ghklv�� fZkl_jkdb� Zj]mf_glbjh\ZggZy�� gZijZ\e_ggZy� gZhl]hjh`_gb_�hl�i_j_`b\Zgbc��ohjhrh�ba\_klgZ��kljZo�iZpb_glZ�i_j_^�mljZlhc�dhgljheyhljZ`Z_lky� \ _]h� \ukdZau\Zgbyo� h g_ihagZ\Z_fhklb� kgh\b^_gbc�� Dlh�lh� fh`_lih^mfZlv�� qlh� khfg_gby iZpb_glZ� \ hlghr_gbb� lhedh\Zgby� kgh\b^_gbc� kh\_jr_gghh[hkgh\Zgu��Hgb�� h^gZdh�� mimkdZxl�ba� \b^m� lh� h[klhyl_evkl\h�� qlh� a^_kv�ijhy\ey_lkyh[s__�k\hckl\h�iZpb_glh\�mdehgylvky�hl�j_r_gbc�²�\_^v�bo�khfg_gby�dZkZxlky�hlgx^vg_�lhevdh�kgh\b^_gbc�b k\yaZgu�kh�kljZohf�i_j_^�\k_f� ©hiZkgufª��hgb�bsml�kihkh[Zmdehgblvky�hl�kblmZpbb��dhlhjZy�g_k_l�\ k_[_�m]jham�^ey�gbo�Fgh]b_� ebqghklb� kh� kdehgghklvx� d gZ\yaqb\hklyf�� bkoh^y� ba� lhc� `_ij_^hklhjh`ghklb� b ij_^mkfhljbl_evghklb�� hlebqZxlky� ©\yadhklvxª� km`^_gbc�aZklj_\Zxl� gZ� ^_lZeyo�� Bo� ih\_^_gb_� fh`gh� ijhbeexkljbjh\Zlv� m^Zqghc� rmldhc�©H^bg� q_eh\_d�� ihiZ\� gZ� g_[h�� m\b^_e� ^\_� ^\_jb� k lZ[ebqdZfb�� Ä>\_jv� \ pZjkl\b_g_[_kgh_��b Ä>\_jv�gZ�e_dpbx�h pZjkl\bb�g_[_kghf���Hg�ih^mfZe�b \hr_e�\h�\lhjmx^\_jvª�H^gZ�ba�aZdhghf_jghkl_c�ikbobq_kdhc�`bagb�aZdexqZ_lky�\ lhf��qlh�\k_��qlh�fuih^Z\ey_f�� gZdZieb\Z_lky�� dZd� lZeZy� \h^Z�� b kha^Z_l� \gmlj_gg__� ^Z\e_gb_�� IhwlhfmgZ\yaqb\u_� y\e_gby� lj_[mxl� fgh]h� \j_f_gb� b kbe�� qlh[u� k^_j`b\Zlv� bo� \ ]em[bgZogZr_c�^mrb��LZd�\hagbdZ_l�ihjhqguc�djm]�gZ\yaqb\hkl_c��dhlhjuc�� k h^ghc� klhjhgu�



j_rZ_l� aZ^Zqm� m^_j`Zgby�ih^Z\e_ggh]h�b \ul_kg_ggh]h�� Z k� ^jm]hc�²� \hkijhba\h^blgZ\yaqb\u_�y\e_gby�b ^bkdmlbjm_l�k gbfb��LZdbf�h[jZahf�bgl_]jbjm_lky�\k_�lh��q_]h�fuba[_]Z_f�b hl�q_]h�bkiulu\Z_f�kljZo��b i_j_`b\Z_lky�gZfb��kdhj__�\k_]h��k m^b\e_gb_f�lZd�dZd�ih^Z\e_ggh_�g_k_l�\ k_[_�lZdh_�bkiheg_ggh_�agZqbfhklb�kh^_j`Zgb_��qlh�^Z`_ijhklh�jZkkdZa�h dZaZehkv�[u�[_kkfuke_gguo�kgh\b^_gbyo�g_k_l�\Z`gmx�bgnhjfZpbx�Fh`gh� ij_^klZ\blv� k_[_�� dZd� h]jZgbq_g� b mijyf�� dZd� ijbgpbibZe_g� bh^ghklhjhg_g� \ k\hbo� \u\h^Zo� q_eh\_d� k lZdbfb� mklZgh\dZfb�� dZd� ©[_a`bag_ggZª� _]h`bagv��_keb�hg�\ha\h^bl�\ Z[khexl�k\hb�mkeh\by�b ^h[b\Z_lky�bo�bkiheg_gby�Q_eh\_d� k h[k_kkb\guf� jZa\blb_f� ebqghklb� hkhagZ_l� ebrv� lh�� qlh� hg� kqblZ_l©ijZ\bevgufª��l��_��lh��qlh�g_�g_k_l�\ k_[_�hiZkghklb�jbkdZ�b kljZoZ��k gbf�k\yaZggh]h�LZdb_�ex^b�kqblZxl�^ey�k_[y�h[yaZl_evguf�\_jblv�\ lh��qlh�hgb�kqblZxl�bklbgguf��b\kydZy�^jm]Zy��k\h[h^gZy�hl�bo�ij_^jZkkm^dh\��fukev�dZ`_lky�bf�g_\_jhylghc�;m^mqb� ijbgpbibZevgufb� \h� \k_f�� hgb� _kl_kl\_gguc� ihjy^hd� ^h\h^yl� ^hi_^Zglbqghklb�� g_h[oh^bfmx� ihke_^h\Zl_evghklv� b jZpbhgZevghklv� ²� ^hg_bkijZ\bfh]h�mijyfkl\Z��jZamfgmx�wdhghfghklv�²�^h�kdmihklb��a^hjh\h_�k\h_h[jZab_²�^h�bkdexqbl_evgh]h�k\h_gjZ\by�\iehlv�^h�^_kihlbafZ��G_kfhljy�gZ�lh�qlh�iheghlZ`bagb�aZf_g_gZ�m gbo�`_kldbfb�ijZ\beZfb��wlh�\k_�`_�g_�^Z_l�\hafh`ghklb�iheghklvxij_h^he_lv� kljZo�� qlh� ijb\h^bl� d jZa\blbx� gZ\yaqb\hc� kbfilhfZlbdb� b gZ\yaqb\h]hih\_^_gby��GZ\yaqb\u_�kbfilhfu��i_j\hgZqZevgh�ij_^gZagZq_ggu_�^ey k\yau\Zgby�bmkljZg_gby� kljZoZ�� ihkl_i_ggh� klZgh\ylky� \gmlj_gg_� g_h[oh^bfufb�� Hgb©gZ\yau\Zxlkyªebqghklb��b q_eh\_d�g_�fh`_l�hl�gbo�hldZaZlvky��^Z`_��_keb�g_�\b^bl�\gbo�kfukeZ��GZ\yaqb\h_�fulv_�jmdª�gZ\yaqb\u_�khfg_gby��gZ\yaqb\uc�kq_l��gZ\yaqb\u_\hkihfbgZgby� y\eyxlky� ijbf_jhf� lZdbo� ^_ckl\bc� <k_]^Z�� dh]^Z� q_eh\_d� iulZ_lkyba[Z\blvky�hl�gZ\yaqb\hkl_c��\uk\h[h`^Z_lky�k\yau\Z_fuc�gZ\yaqb\hklyfb�kljZo�Kdhev� [u� jZaghh[jZagu� gb [ueb� gZ\yaqb\hklb�� hgb�� \ dhg_qghf� kq_l_�ij_^klZ\eyxl�kljZo�ij_^�jbkdhf��i_j_^�klbobcghc�[_ki_qghklvx��dhlhjZy� lhedZ_l�gZkgZ� jbkdh\Zggu_� ^_ckl\by�� LZdhc� kljZo�� gZjy^m� k ihiuldZfb� _]h� ij_^hl\jZlblv� bebij_h^he_lv�� \k_]^Z� gZklb]Z_l� wlbo� ex^_c� ijb� klhedgh\_gbb� k gh\uf�� g_ba\_klguf�hiZkguf� b aZij_s_gguf�� ijb� ex[hc� ihiuld_� hldehg_gby� hl� ijb\uqgh]h� kl_j_hlbiZ�Dh]^Z�\k_�hklZ_lky�lZdbf��dZd�_klv�²�\_sb�gZ�ibkvf_gghf�klhe_��ihjy^hd�jZkiheh`_gbydhlhjuo� k\ys_g_g�� �fg_gby�b km`^_gby��bf_xsb_� kbem� aZdhgZ��fhjZevgu_�mklZgh\db�aZklu\rb_�b gZ\k_]^Z� deZkkbnbpbjh\Zggu_�� l_hjbb��g_hkihjbfu_�� dZd� Zdkbhfu�� \_jZ�g_ihdhe_[bfZy� b Z[khexlgZy�� ²� lh� dZ`_lky�� qlh� \j_fy� hklZgh\behkv�� <k_� m`_ij_^mkfhlj_gh�� fbj� [hevr_� g_� f_gy_lky�� ^_ckl\bl_evghklv� _klv� ebrv� ih\lhj_gb_ZgZeh]bqgh]h� b ^Z\gh� ba\_klgh]h� ²� lZd� imevkbjmxsbc� jblf� `bagb� klZgh\blkyfhghlhgguf��f_jl\uf��< lZdhf�ih\_^_gbb��[ulv�fh`_l��bgh]^Z�aZdexqZ_lky�gZklhys__ljZ]bq_kdh_� \_ebqb_�� lZd� dZd� `_klhdZy�� ih^Z\eyxsZy� b mdjhsZxsZy� `bagv� \hey� bg_^hklZlhd� ]b[dhklb� ijb^Zxl� ebqghklb� g_dmx� fhgmf_glZevghklv�� ebrZy� __bah[j_lZl_evghklb� b m^Zqeb\hklb�� D ljZ]bq_kdhfm� hlghkblky� lZd`_� ijh\ZeZ[khexlbaZpbb��lZd�dZd�`_kldb_�lj_[h\Zgby��g_aZ\bkbfh�hl�lh]h��ghkyl�eb�hgb�j_Zevgucbeb�\hh[jZ`Z_fuc oZjZdl_j��aZ\_^hfh�g_\uihegbfu�< ijhkluo�ijbf_jZo� klhev�ijbgpbibZevghc�ihabpbb� ebqghkl_c� k h[k_kkb\gufjZa\blb_f�ljZ]bq_kdh_�b dhfbq_kdh_�l_kgh�i_j_ie_lZxlky�f_`^m�kh[hc�²�ihijh[mcl_ohlv�jZa�k^_eZlv�\Zrm�d\Zjlbjm� Z[khexlgh�qbklhc��qlh[u�\ g_c�g_�[ueh�gb iuebgdb�LjZ]bqghklv� ^Zgghc� kblmZpbb� aZdexqZ_lky� \ lhf�� qlh� \u� g_� fh`_l_� m^_j`Zlv� baZnbdkbjh\Zlv� qbklhlm�� dZd� g_�fh`_l_� hklZgh\blv� \j_fy��LZd� evxl� \h^m� \ [_a^hggu_[hqdb� >ZgZb^u�� LZd� dZd� iuev� \k_]^Z� ihy\ey_lky� \gh\v�� dZdhc� [u� qbklhlu� fu� gb



^hklb]eb��\gh\v�ihy\ey_lky�klj_fe_gb_�__ kl_j_lv��b wlZ�ijh[e_fZ�g_jZaj_rbfZ��kdhevdh[u� gb ih\lhjyebkv� gZrb� ihiuldb�� < ^Zgghf� kemqZ_� klj_fe_gb_� d Z[khexlghfmba[Z\e_gbx�hl�iueb�g_k_l�\ k_[_�lZdhc�`_�kfuke�b lZbl�\ k_[_�lZdmx�`_�hiZkghklv��dZd�bihiuldb� ^hklbqv� Z[khexlghc� fhjZevghc� qbklhlu�� Kh[kl\_ggh� ]h\hjy�� i_j_ghk� wlhcijh[e_fu gZ� [ZgZevguc� mjh\_gv� ghkbl� bkdmkkl\_gguc� oZjZdl_j�� b bklbggh_jZaj_r_gb_�\hagbdrbo�ijh[e_f�g_�lj_[m_l�gZkbeby�<k_]^Z��dh]^Z�bjjZpbhgZevgu_�qm\kl\Z�ijbgm`^Zxl�gZk�d ^_yl_evghklb��dhlhjZy�\ dhg_qghf� kq_l_�� y\ey_lky� [_kieh^ghc�� fu� ^he`gu� kijhkblv� k_[y�� dZdh]hkms_kl\_ggh]h� klhedgh\_gby� k ^_ckl\bl_evghklvx� beb� dZdh]h� j_r_gby� fu� ohlbfba[_`Zlv�Xfhjbklbq_kdb�jbkm_l�gZ\yaqb\mx�ijh[e_fZlbdm�N��L��Nbr_j�\ k\h_f�jhfZg_©<k_� lZd� `_� h^bghdª�� =_jhc� jhfZgZ� \_^_l� ^ebl_evgmx� \hcgm� ijhlb\� lh]h�� qlh� hggZau\Z_l�©dh\Zjkl\hf�h[t_dlh\ª��< k\yab�k \ul_kg_gb_f�ij_bfms_kl\_ggh�Z]j_kkb\guoZnn_dlh\� b ih[m`^_gbc� hg� ihklhyggh� kh\_jrZ_l� ^_ckl\by�� g_� khhl\_lkl\mxsb_� _]hgZf_j_gbyf�� b ijyq_l� \_sb� \ [ZrfZdb�� gZau\Zy� wlh� ©dh\Zjkl\hf� h[t_dlh\ª�� Dh]^Zg_kbfiZlbqgZy� khk_^dZ� aZ� klhehf� kemqZcgh� ijheb\Z_l� gZ� _]h� h^_`^m� khmk�� hgjZkp_gb\Z_l� wlh� dZd� ©dh\Zjkl\h� h[t_dlZª� \ \b^_� aZiZqdZgguo� khmkhf� im]h\bp� gZ�� _]hib^`Zd_��kdju\�lZdbf�h[jZahf�ih^Z\e_ggmx�g_ijbyagv�b Z]j_kkb\ghklv�ih�hlghr_gbx�d^Zf_��LZdh]h�jh^Z�g_m^Zqgu_�^_ckl\by�ebp�k h[k_kkb\guf�jZa\blb_f�hkh[_ggh�qZklh�fu\klj_qZ_f� \ hibkZgbyo�� ��� Nj_c^Z�� dhlhjuc� h[tykgy_l� wlh� \ul_kg_gb_f� `bag_gguoih[m`^_gbc��< hrb[hqguo�^_ckl\byo �GLH� )HKOOHLVWXQJHQ��² h]h\hjdZo�� aZ[u\qb\hklb�hrb[dZo�²�ijhju\Z_lky�\k_�lh��qlh�[ueh�ih^Z\e_gh��b \�nhjf_�hrb[hd�fbgm_l�qm\kl\h\bgu�b hkhagZggu_�aZij_lgu_�`_eZgby��ij_^Z_lky�bkdZ`_gghc�]eZkghklb�lh��qlh�^he`gh[ulv�mdjulh�GZ\yaqb\hklb�fh]ml�^hklbqv�kl_i_gb�[he_agb�k g_[eZ]hijbylguf�l_q_gb_f��dh]^Zhgb� aZihegyxl� \kx� `bagv� q_eh\_dZ� b ijhba\h^yl� \i_qZle_gb_� ^_fhgbq_kdhc� kbeu�\eZkl\mxs_c� gZ^� gbf�� Fh`gh� k_[_� ij_^klZ\blv�� qlh� \ ijhreu_� \j_f_gZ�� dh]^Zikboh^bgZfbq_kdb_�\aZbfhk\yab�_s_�g_�[ueb�ba\_klgu��wlb m`Zkgu_�gZkbevkl\_ggu_^_ckl\by��ebr_ggu_�dZdh]h�eb[h�kfukeZ��ijhba\h^beb�\i_qZle_gb_�h^_j`bfhklb�[_khfbeb� aeuf� ^mohf��KZfb� [hevgu_� k gZ\yaqb\hk�� lyfb�� hkh[_ggh� _keb� wlb� gZ\yaqb\hklbijhy\eyxlky� \ gZkbevkl\_gguo� ^_ckl\byo�� qZklh� jZkkfZljb\Zxl� wlb� ^_ckl\by� dZdj_amevlZl� \ha^_ckl\by� gZ� gbo� ihklhjhgg_c� kbeu�� ihkdhevdm� hgb� ghkyl� qm`^uc� bfoZjZdl_j�DZ`^Zy�gZ\yaqb\hklv�bf__l�l_g^_gpbx�d jZkijhkljZg_gbx�gZ�\k_�gh\u_�b gh\u_h[eZklb�� gZihfbgZy� g_dhlhju_� khfZlbq_kdb_� aZ[he_\Zgby�� \ qZklghklb�f_lZklZabjh\Zgb_� himohe_c�� @bagv� ebp� k gZ\yaqb\hk�lyfb� \k_� [he__� b [he__h]jZgbqb\Z_lky� gZ\yaqb\ufb� ijhy\e_gbyfb�� Gb`_� fu� ijb\_^_f� jy^� ijbf_jh\�^_fhgkljbjmxsbo�wlm�aZdhghf_jghklv�HibkZggu_�gZ\yaqb\u_�ijhp_kku�ij_^klZ\eyxlky�gZf� aZsblhc�hl�[_kihdhysbo©aeuoª�fuke_c��`_eZgbc�b ih[m`^_gbc�� dhlhju_�fu� kqblZ_f�g_h[oh^bfuf�ih^Z\blv�Ba[_]Zgb_� beb� ij_h^he_gb_� lZdbo� g_`_eZl_evguo� ikbobq_kdbo� ijhp_kkh\� hlgbfZ_lfgh]h� kbe� b \j_f_gb�� H^gZdh� wlh� \jy^� eb� ^hklb`bfh�� dZd� [m^lh� gZf� ijhlb\hklhbldhe^h\kdZy� kbeZ�� ?^\Z� fu� ij_h^he_\Z_f� aeu_�� ]jyagu_�� ]j_rgu_� fukeb�� dZd� hgb\kieu\Zxl� \gh\v� b gZ\yaqb\h� lj_[mxl� gh\uo� mkbebc� ih� bo� ij_h^he_gbx�� B kgh\Zih\lhjy_lky�kiZkbl_evgZy�nhjfmeZ�\ \b^_�aZdebgZgby��lbiZ�©Bbkmk�FZjby�Bhkbnª��bebij_^ijbgbfZxlky�^_ckl\by�^ey� lh]h��qlh[u�ij_^hl\jZlblv�ihy\e_gb_�\ khagZgbb� wlbofuke_c� b `_eZgbc�� < ly`_euo� kemqZyo� wlh� ijb\h^bl� d jZaebqguf� nhjfZf



kZfhbklyaZgby��h dhlhjuo�gZf�ba\_klgh�ba�hibkZgguo�ijbf_jh\�j_eb]bhagh]h�nZgZlbafZ�\ qZklghklb��neZ]_eeZglbaf��kZfh[bq_\Zgb_��� ©F_lZklZabjh\Zgb_ª�� l�� _��jZkrbj_gb_�bjZajZklZgb_�gZ\yaqb\hkl_c��\ujZ`_gh�l_f�[hevr_��q_f�[hevr_�mkbebc�ij_^ijbgbfZ_lky^ey�mdehg_gby�hl�gZ\yaqb\uo�b^_c��^hklZlhqgh�[_ah[b^ghc�ZkkhpbZpbb��^ey�lh]h�qlh[uih^haj_\Zlv� gZf_d� gZ� kjZfgh_� `_eZgb_� b k\yaZggu_� k gbf� keh\Z� b ij_^klZ\e_gby� bgZqZlv� gh\u_� mkbeby� ih� bo� ba]gZgbx�� Wlh� hljZ`_gh� \ rmld_�� dZjbdZlmjghbah[jZ`Zxs_c�©ojbklbZgkdbcª�jy^�qbk_e��©H^bg��^\Z��ljb��q_luj_��iylv����lvnm����k_fvª�²�pbnjZ���bf__l�kjZfgmx�ZkkhpbZpbx��<k_�wlh�gZihfbgZ_l�mihfygmlmx�\ur_�bklhjbxh g_\hafh`ghklb� m[jZlv� ba� dhfgZlu� Z[khexlgh� \k_� iuebgdb� b ohjhrh� hibku\Z_lkyeZlbgkdhc�ihkeh\bp_c ©1DWXUDP�H[SHOODV�IXUVD��WDPHQ�XVTXH�UHFXUUHWª �©Kdhev�yjhklgh�gbba]hgyc�ijbjh^m�� hgZ�ihklhyggh� \ha\jZsZ_lkyª���B ^_ckl\bl_evgh��ijbjh^Z��`bagv� g_fh]ml�[ulv�ba]gZgu�beb�ih^Z\e_gu�²�hgb�\k_�jZ\gh�dZdbf�lh�kihkh[hf�\ha\jZsZxlkygZ�k\h_�f_klh��DZdb_�jZnbgbjh\Zggu_�nhjfu�fh]ml�ijbh[j_klb�kihkh[u�aZsblu��\b^ghba�ke_^mxs_]h�ijbf_jZ�H^gZ� g_\jhlbq_kdZy� iZpb_gldZ� k gZ\yaqb\uf� klj_fe_gb_f� fulvky�� dhlhjh_ih^khagZl_evgh�kbf\hebabjh\Zeh�__ ©]jyagu_�k_dkmZevgu_�ih[m`^_gbyª��bf_ggh�lh]^ZihemqZeZ� k_dkmZevgh_� m^h\e_l\hj_gb_�� dh]^Z� ba� ih[m`^_gbc� ba[Z\e_gby� hl� ©]j_oZªkhhl\_lkl\mxsbf� h[jZahf� fueZ� k\hb� ]_gblZebb� dZd� ©bklhqgbd� ]j_oh\ghklbª�� Wlhkhijh\h`^Zehkv�gZkeZ`^_gb_f��\iehlv�^h�hj]ZafZ��dhlhjh_��h^gZdh��g_�khijh\h`^Zehkvqm\kl\hf�\bgu��lZd�dZd�gZ�mjh\g_�khagZgby�[ueh�k\yaZgh�k ijhp_^mjhc�hqbs_gby�OjbklbZgkdZy p_jdh\v� h[_bo� dhgn_kkbc� �dZlhebq_kdZy� b exl_jZgkdZy��hkm`^ZxsZy�k_dkmZevghklv�iml_f�\hkiblZgby�qm\kl\Z�\bgu�\ ijhrehf�b��d kh`Ze_gbx�b \�gZklhys__�\j_fy��kihkh[kl\m_l�\hagbdgh\_gbx�lZd�gZau\Z_fuo�g_\jhah\�^moh\gh]hijhbkoh`^_gby�� ?_� \jZ`^_[ghklv� dh� \k_fm� iehlkdhfm� \uau\Z_l� m fgh]bo� fheh^uoex^_c�� hkh[_ggh� \ im[_jlZlghf� \hajZkl_�� kljZo� b qm\kl\h� \bgu�� dhlhju_�� \ k\hxhq_j_^v��lj_[mxl�f_oZgbafh\�^ey�bo�ih^Z\e_gby��<f_klh� lh]h�qlh[u�\ khhl\_lkl\bb�k\hajZklhf� b jZa\blb_f� dZkZlvky� wlbo� l_f�� \uau\Zxsbo� m ih^jhkldh\� _kl_kl\_ggh_� bqZklh� ijbfblb\gh_� ex[hiulkl\h� ijb� ]jmiih\uo� [_k_^Zo� beb� \ rdhe_�� b l_f� kZfufijhk\_sZlv� bo�� bo� ^ebl_evgh_� \j_fy� ijb� ih^]hlh\d_� d dhgnbjfZpbb� h[mqZxli_kghi_gbyf�b dZl_obabkm��< j_amevlZl_�ih^jhkldb�magZxl�lh��\ q_f�bf�hldZau\Zxl��hl^jm]bo�AZ� ^_kylbe_lby� ikbohl_jZi_\lbq_kdhc� ^_yl_evghklb� fu� magZeb�� dZdb_himklhrbl_evgu_� ihke_^kl\by� g_k_l� j_eb]bhagZy� \jZ`^_[ghklv� d ijhy\e_gbyf� iehlb�QZklh� wlh� gZqbgZ_lky� k [hjv[u� k hgZgbafhf�� dhlhjuc� ydh[u� \uau\Z_l� m`Zkgu_khfZlbq_kdb_�b ^moh\gu_�ihke_^kl\by��hlq_]h�\hagbdZ_l�ly`_euc�kljZo�b qm\kl\h�\bgu�G_j_^dh�� _keb� g_� m^Z_lky� ij_h^he_lv� wlhl� ©]j_oª�� lZdb_� i_j_`b\Zgby� \ xghklbaZdZgqb\Zxlky�kZfhm[bckl\hf�
��Ebqghklv�k gZ\yaqb\hklyfb b�ex[h\v
Ex[h\v�� wlh� bjjZpbhgZevgh_�� [_a]jZgbqgh_�� ljZgkp_g^_glgh_� qm\kl\h�� dhlhjh_fh`_l�i_j_jZklb�\ hiZkgmx�kljZklv��\\_j]Z_l�wlbo�ex^_c�\ ]em[hdh_�[_kihdhckl\h��HgbjZkp_gb\Zxl� wlh�qm\kl\h�dZd�g_qlh�\lhj]Zxs__ky�\ bo�\hex��dZd�ijhgbdgh\_gb_�\ bo`bagv� [he_ag_ggh]h� b g_\hafh`gh]h�� bf� dZ`_lky�� qlh� hgh� gZjmrZ_l� bo� kh[kl\_ggu_aZdhgu�� b ihlhfm� hgb� kgh\Z� b kgh\Z� h[jZsZxlky� aZ� ihfhsvx� d jZamfm�� <k_� wlhij_^klZ\ey_l�ly`_eh_�bkiulZgb_�^ey�hsms_gby kh[kl\_gghc�[_ahiZkghklb�ebqghkl_c�kh[k_kkb\guf�jZa\blb_f�b lj_[m_l�hl�gbo�fh[bebaZpbb�bo�\he_\uo�dZq_kl\�



< k\yab� k wlbf� ebqghklb� k gZ\yaqb\hc� kljmdlmjhc�iulZxlky� ©kh[jZlv� \ dmeZdªk\hb�qm\kl\Z��\aylv�bo�ih^ dhgljhev��G_kfhljy�gZ�lh�qlh�qm\kl\h�ex[\b�g_�ihdb^Z_l�bo�km[t_dlb\gh� hgb� i_j_`b\Zxl� _]h� g_ihklhygkl\h� b baf_gqb\hklv��KljZklv� dZ`_lky� bfih^hajbl_evghc�� hgZ� g_� ih^^Z_lky� jZkq_lm� b jZkkm^dm� b y\ey_lky�� kdhj__� \k_]h�ijbagZdhf� keZ[hklb�� Ihwlhfm� k\hx� kbfiZlbx� hgb� iulZxlky� jZkq_leb\h� ^habjh\Zlv�k^_j`b\Zxl� k\hb� qm\kl\Z� b ijhy\eyxl� fZeh� ihgbfZgby� ih� hlghr_gbx� d iZjlg_jm�G_mf_klghc�^_eh\blhklvx�hgb�iulZxlky�hlj_a\blv�k\hb�qm\kl\Z�D lhfm�`_�\h�\k_o�iZjlg_jkdbo�hlghr_gbyo�hgb�ijhy\eyxl�ih\ur_ggh_�qm\kl\hhl\_lkl\_gghklb�b hlklZb\Zxl�ijbgylu_�jZa�b gZ\k_]^Z�j_r_gby��Bf�g_e_]dh�ijbagZlvjZ\ghijZ\b_� iZjlg_jZ�� hgb� kdhj__� kdehggu� d ©\_jlbdZevghfm� ihjy^dmª�� bf� [eb`_khhlghr_gb_� ©\ur_� beb� gb`_ª�� [ulv� ©fhehldhf� gZ^� gZdh\Zevg_cª� ^ey� gboij_^ihqlbl_evg_c�� q_f� g_ba[_`gh_� ©beb�bebª� ²� gh� dhfm� `_� gjZ\blky� [ulv©gZdh\Zevg_cª"� LZdbf� h[jZahf�� ex[Zy� k\yav� ^ey� gbo� klZgZl� \blky� [hjv[hc� aZih^qbg_gb_� iZjlg_jZ�� DZd� ^_ij_kkb\gu_� ebqghklb� \ k\hbo� iZjlg_jkdbo� hlghr_gbyobkoh^yl� ba� kljZoZ� mljZlu� b klZ\yl� k_[y� \ aZ\bkbfhklv�� lZd� ebqghklb� k gZ\yaqb\ufjZa\blb_f� bkoh^yl� ba� ihlj_[ghklb� \eZkl\h\Zlv�� \ke_^kl\b_� q_]h� ohlyl� nhjfbjh\ZlviZjlg_jkdb_�hlghr_gby�ih�k\h_c�\he_��Wlh�^Z_lky�bf�l_f�ly`_e__��q_f�kbevg__�iZjlg_j�dhlhjuf�hgb�ohlyl�h[eZ^Zlv�iheghklvx��dhlhjh]h�ohlyl�k^_eZlv�k\h_c�kh[kl\_gghklvx�ih^qbgblv� k\h_c� \he_�� < iZjlg_jkdbo� hlghr_gbyo� g_j_^db� kemqZb�� dh]^Z� ebqghklb� kgZ\yaqb\uf� jZa\blb_f� `b\ml� ©ih� jZkq_lmª�� � lj_[my� hl� iZjlg_jZ�� ij_`^_� \k_]h�ih^qbg_gby� b ihdhjghklb�� K ^jm]hc� klhjhgu�� k\yav� ij_^klZ\ey_lky� bf� q_f�lh©jhdh\ufª�� ;m^mqb� ly`_eh\_kgufb� b hkgh\Zl_evgufb�� hgb� kqblZxl� g_h[oh^bfufkh[ex^Zlv�\_jghklv�ih�\iheg_�ihgylguf�wdhghfbq_kdbf�ijbqbgZf�G_j_^dh�hgb�\klmiZxl�\ [jZd�ih�jZkq_lm��fZl_jbZevgu_� khh[jZ`_gby�b ijhqb_\hijhku��dZkZxsb_ky h[_ki_q_gby�mkeh\bc�`bagb��b]jZxl�^ey�gbo�g_fZeh\Z`gmx�jhev�Ij_`^_�q_f�\klmiblv�\ k\yav��hgb�i_j_`b\Zxl�^ebl_evguc�i_jbh^�khfg_gbc��^ey�gbolZd`_�oZjZdl_jgh�klj_fe_gb_�m\_ebqb\Zlv�kjhd�h[jmq_gby�b fgh]hdjZlgh�hldeZ^u\Zlv[jZdhkhq_lZgb_��<klmib\�\ k\yav��hgb�kqblZxl�wlb�mau�g_jZklhj`bfufb��hibjZykv�ijbwlhf� gZ� j_eb]bhagu_� beb� wlbq_kdb_� fhlb\u� ^Z`_� lh]^Z�� dh]^Z� wlZ� k\yav� klZgh\blkyg_`_eZl_evghc�b ijbqbgy_l�kljZ^Zgby�h[hbf�iZjlg_jZf��b ^Z`_�\ l_o�kemqZyo��dh]^Z�kZfq_eh\_d�k h[k_kkb\guf�jZa\blb_f�gm`^Z_lky�\ jZklhj`_gbb�wlbo�hlghr_gbc�Dh]^Z� h^gZ� ^ZfZ� kijhkbeZ� k\h_]h� fm`Z�� ihq_fm� hg� g_� kh]eZrZ_lky� gZ� jZa\h^�dhlhjuc�hgZ�^Z\gh�m`_�ij_^eZ]ZeZ�_fm��lZd�dZd�[jZd�ba�aZ�hlkmlkl\by�\aZbfgh]h�qm\kl\ZklZe�g_i_j_ghkbfuf�^ey�h[hbo��hg�hl\_lbe�©Ihlhfm�qlh�fu�`_gZluª��bf_y�\ \b^m��qlhjZa�[jZd�aZj_]bkljbjh\Zg��lh�hg�g_jmrbf�Hg�kdZaZe�wlh�g_�ba�j_eb]bhaguo�beb�dZdbo�eb[h�^jm]bo�ihgylguo�khh[jZ`_gbc��Z ijhklh�ihlhfm��qlh��\klmiZy�\ [jZd��hg�`_gbekyjZa�b gZ\k_]^ZH[uqgh�\ lZdbo�kemqZyo�b]jZ_l�jhev�ihlj_[ghklv�\eZkl\h\Zlv��djhf_�lh]h��lZdhfmq_eh\_dm� dZ`_lky� ij_^ihqlbl_evguf� m^_j`b\Zlvky� \ jZfdZo� kms_kl\mxs_]hiheh`_gby��lZd�dZd�\k_�gh\h_�hg�jZkp_gb\Z_l�dZd�jbkdh\Zggh_��>Z`_�lh]^Z��dh]^Z�\ wlhf[jZd_� le__l� g_gZ\bklv� b ijhlb\hiheh`gZy� klhjhgZ� hl\_j]Z_l� \kydmx� ihiuldmk[eb`_gby��ijbghkysmx�ebrv�fmq_gb_�b kljZ^Zgb_��hg�g_�jZklhj]Z_l�[jZd��\ dhlhjhfdZ`^uc�`^_l�kf_jlb�iZjlg_jZ�Q_f� [he__� \ujZ`_g� ijhp_kk� gZ\yaqb\h]h� jZa\blby� ebqghklb�� l_f� qZs_� [jZdjZkkfZljb\Z_lky� _x� dZd� xjb^bq_kdbc� dhgljZdl� kh� kljh]bf� jZkij_^_e_gb_f� ijZ\� bh[yaZgghkl_c�� NhjfZevgZy� klhjhgZ� [jZqguo� hlghr_gbc� ijbh[j_lZ_l� ^ey� gbok\_jop_gguc� oZjZdl_j��b hgb� \k_]^Z� kkueZxlky�gZ�g__��IhdZ� \k_� hklZ_lky� \ jZamfguo



ij_^_eZo�² ©FODUD�SDFWD�²�ERQL�DPLFLª �©ykgu_�^h]h\hju�²�emqrb_�^jmavyª��²�wlh�g_\uau\Z_l� \hajZ`_gbc�� ?keb� `_� wfhpbhgZevgu_� hlghr_gby� ih^f_gyxlkynhjfZevghklvx�� dh]^Z� iZjlg_j� gZklZb\Z_l� gZ� k\h_f�fgbfhf� ©ijZ\_ª� b \� ^hklb`_gbbk\hbo�ijbgpbih\�^hoh^bl�^h�kZ^bafZ��lh�ih^�fZkdhc�dhjj_dlghklb�fu h[gZjm`b\Z_f\jZ`^_[gu_�qm\kl\Z�b ij_l_gabb�gZ�\eZklv�<h� \j_fy� djbabkZ� [jZqguo� hlghr_gbc� h^gZ� ^ZfZ� h[jZlbeZkv� d Z^\hdZlm� kijhkv[hc� khklZ\blv� ^h]h\hj�� \ dhlhjhf� hij_^_eyeZkv� [u� qZklhlZ� kmijm`_kdbohlghr_gbc�� hij_^_eyxsZy� `_eZl_evgmx� _c� Zlfhkn_jm� \ k_fv_�� h^gh\j_f_ggh� \^h]h\hj_�^he`gh�[ueh�[ulv�h]h\hj_gh��qlh�fm`m�aZij_s_gh�dmjblv�\ kiZevg_��lZf�`_mklZgZ\eb\Zeky�^_g_`guc�rljZn� aZ�gZjmr_gb_�beb�g_kh[ex^_gb_�mdZaZgguo�mkeh\bc�HgZ� ohl_eZ� ijh^he`Zlv� jmdh\h^blv� hlghr_gbyfb� \ wlhf� [jZd_� b [ueZ� k_jv_aghm[_`^_gZ�\ lhf��qlh�__ ij_^eh`_gby�kms_kl\_ggu�b dhjj_dlgu�< ^Zgghf� kemqZ_� mklZgh\e_gb_� j_]mebjmxsbo� mkeh\bc� dZd� [u� mkljZgy_lijh[e_fm��e_`Zsmx�\ hkgh\_�dhgnebdlZ�f_`^m�kmijm]Zfb��wfhpbhgZevgh_�g_ihgbfZgb_k_[y� b k\h_]h� iheh`_gby� b klj_fe_gb_� d ijbgm^bl_evghfm� bkiheg_gbx� kh[kl\_gguo`_eZgbc�< dhgnebdlZo�b kihjZo�ebpZf�k h[k_kkb\guf�jZa\blb_f�g_^hklZ_l�[eZ]hjZamfby�hgb� k ljm^hf� kh]eZrZxlky� k q_f�eb[h�� bf� ly`_eh� ijbagZlv� k\hx� g_ijZ\hlm�� Hgbp_ieyxlky� aZ� ijhreh_� b kdjmime_agh�� i_^Zglbqgh� i_j_qbkeyxl� b ih^kqblu\Zxl� \k_kemqZb�� dh]^Z� iZjlg_j�� dZd� bf� dZ`_lky�� h[fZgu\Ze� bo�� <h� \j_fy� dhgnebdlh\� hgb\ukdZau\Zxl�kljZggu_�ij_^eh`_gby�ih�mkljZg_gbx�g_^hklZldh\�iZjlg_jZ��ijb\h^y�ijbwlhf� ^Z\gh� ba\_klgu_� b ba[blu_� ijbf_ju�� ?keb� hgb� g_� fh]ml� m^_j`Zlv� qm\kl\ZiZjlg_jZ�� lh� jZajZ[Zlu\Zxl� ki_pbZevgmx� ijh]jZffm� ih\_^_gby�� iulZykv� mklZgh\blvijZ\beZ��dhlhjuf�^he`gu�ke_^h\Zlv�h[Z�iZjlg_jZ��?keb�`_gZ�`Zem_lky�gZ�lh��qlh�fm`ih�\uoh^guf�aZgbfZ_lky�k\hbfb�fZjdZfb�beb�ih^_edZfb��Z _c�kdmqgh�b hgZ�ij_^ihqeZ[u� ^_eZlv� \k_� wlh� \f_kl_�� hg� \u^\b]Z_l� p_euc� jy^� dhfijhfbkkguo� ij_^eh`_gbc� bkhklZ\ey_l� ijh]jZffm�� kh]eZkgh� dhlhjhc� `_gZ� dZ`^h_� \lhjh_� \hkdj_k_gv_� fh`_laZgbfZlvky�k\hbfb�ex[bfufb�^_eZfb��\ dhlhjuo�hg�lZd`_�^he`_g�ijbgbfZlv�mqZklb_�M lZdbo� ebqghkl_c� \k_� aZieZgbjh\Zgh� ²� � ijhy\e_gb_� kbfiZlbb�� aZ[hlZ� h iZjlg_j_�[ebahklv�k gbf��<k_�wlh�ghkbl�ijbgm`^_gguc�b��\ dhg_qghf�kq_l_��nZevrb\uc�oZjZdl_j�lZd�dZd�hgb�ij_\jZsZxl�\ ^he]�lh��qlh�^he`gh�bkoh^blv�ba�qm\kl\Z��b ij_^iheZ]Zxl��qlhl_f� kZfuf� \uihegy_lky� bo� qZklv� iZjlg_jkdbo� h[yaZgghkl_c�� Q_eh\_d� k gZ\yaqb\ufjZa\blb_f� ebqghklb�fh`_l�[ulv� hq_gv� m^b\e_g�b h]hjq_g�� _keb�`_gZ� hldZau\Z_lky� hl©h[yaZl_evghcª� kh\f_klghc� wdkdmjkbb�beb� g_� bkiulu\Z_l� m^h\hevkl\by� hl� h[s_gby� kgbf��ihkdhevdm�gm`^Z_lky�\ mqZklbb�b \gbfZgbb��dhlhjuo�fm`�_c�g_�^Z_l�Wlb�ijbf_ju�fh]ml�[ulv�^hiheg_gu�fgh]bfb�ih^h[gufb h[jZapZfb�ih\_^_gby�k ihfhsvx� dhlhjuo� ebpZ� k gZ\yaqb\ufb� jZkkljhckl\Zfb� iulZxlky� jZaj_rblv� k\hbiZjlg_jkdb_�ijh[e_fu��D lhfm�`_�iZjlg_ju�wlbo�ebqghkl_c�g_�\ khklhygbb�ihgylv��q_]h`_�� kh[kl\_ggh�� hl� gbo� ohlyl� ²� [hevr_� jZ^hklb�� [hevr_� Zdlb\ghklb�� [hevr_qm\kl\_gghklb��[hevr_�jZaghh[jZaby�beb�ijZdlbqghklb�\ ih\k_^g_\ghc�`bagb��< hl\_lebpZ�k gZ\yaqb\uf�jZa\blb_f�ihemqZxl�hl�iZjlg_jZ�lh��qlh�aZkem`beb�k\h_c�kdmihklvxb k^_j`Zgghklvx�� ²� qm\kl\h� g_m^h\e_l\hj_gghklb�� b ^ey� h[hbo� ijh[e_fu\aZbfhhlghr_gbc�klZgh\ylky�\k_�[he__�b [he__�g_jZaj_rbfufb�Hkh[mx� jhev� b]jZ_l� ^ey� lZdbo� ebqghkl_c� ihklhygkl\h�� h[_ki_q_gghklv�wdhghfghklv� b imgdlmZevghklv� \h� \aZbfhhlghr_gbyo�� a^_kv� bo� klj_fe_gb_� d \eZklbijhy\ey_lky� hkh[_ggh� \ujZabl_evgh��IbsZ� ^he`gZ� [ulv� ih^ZgZ� gZ� klhe� g_f_^e_ggh�^_gv]b��ij_^gZagZq_ggu_ ^ey�\_^_gby�ohayckl\Z��^_eylky�b ih^kqblu\Zxlky�^h�]jhrZ�



fm`�^he`_g�hl^Z\Zlv�k\hx�aZjieZlm�iheghklvx b�ihemqZ_l�\u]h\hj�aZ�lh��qlh�hklZ\ey_lk_[_�dZjfZggu_�^_gv]b��g_h[oh^bfhklv�gh\uo�ijbh[j_l_gbc�ij_\jZsZ_lky�\ gZklhysmxljZ]_^bx�� ij_^klhysb_� ihdmidb� [_kdhg_qgh� ^bkdmlbjmxlky� b�� \ dhg_qghf� kq_l_�y\eyxlky� ihdZaZl_e_f� jZklhqbl_evghklb� iZjlg_jZ�� hkh[_ggh� _keb� hg� g_[j_`ghh[jZsZ_lky�k \_sZfb��>_g_`gu_�ijh[e_fu \�lZdbo�[jZ�dZo�y\eyxlky�h^ghc�ba�gZb[he__qZkluo�ijbqbg�dhgnebdlh\�IZljbZjoZl� qZklh� ^Z_l� fm`m� hkgh\Zgby� ^ey� dhgljhey� aZ� jZkoh^Zfb� `_gu�Hl^_evghc�ijh[e_fhc�y\ey�_lky�©bkiheg_gb_�kmijm`_kdh]h�^he]Zª��ijb�dhlhjh_ fm`�kh[k_kkb\guf� jZa\blb_f� ebqghklb� ij_g_[j_]Ze _l� k_dkmZevghklvx�`_gu�b l_f� kZfufmgb`Z_l� k_[y kZfh]h�� < ke_^mxs_c� qZklb�� ihk\ys_gghc� bkl_jbb�� fu m\b^bf�� dZd`_gsbgZ� fklbl� aZ� ih^h[gh_� mgb`_gb_�� � Ijb� iZljbZjoZl_� fm`� mklZgZ\eb\Z_lih\k_^g_\guc ihjy^hd�� hg� hlghkblky� d `_g_� dZd� d g_jZamfghfm� j_� [_gdm�� ijhy\eyyf_ehqgmx�aZ[hleb\hklv�b mklZgZ\eb�\Zy�ihegmx�aZ\bkbfhklv�hl�k_[y�� � � � Ijb�ly`_euogZ\yaqb\uo�jZkkljhckl\Zo�^ey�lZdbo ebqghkl_c�hkgh\guf�y\ey_lky�lj_[h\Zgb_��qlh[uiZjl�g_j�©nmgdpbhgbjh\Zeª�imgdlmZevgh��lhqgh��gZ^_`gh b�[_ki_j_[hcgh��dZd�ohjhrhkfZaZggZy� fZrbgZ�� [_a kh[kl\_gguo� `_eZgbc� b wfhpbhgZevguo� aZijhkh\�� <f_� klhex[ys_]h�h[f_gZ�\aZbfgufb lj_[h\Zgbyfb�b \hagZ]jZ`^_gbyfb�hlghr_gby�kljhylkygZ�mkeh\byo b�ij_^ibkZgbyo��dhlhjufb�iZjlg_j�h[yaZg�jmdh\h^kl\h\Zlvky��Fh`gh�k_[_ij_^klZ\blv�� dZdbf� oheh^guf b� ©aZijh]jZffbjh\Zggufª� y\ey_lky� lZdhc� [jZd�� ijbdhlhjhf�k_dkmZevghklv�j_Zebam_lky�k j_]meyjghklvx `_e_agh^hjh`gh]h�jZkibkZgby��dZdg_dh_� bkiheg_� gb_� ^he]Z� \ ihjy^d_� hq_j_^b�� g_� aZ\bkys__� hl� \e_q_� gby� bjZkiheh`_gghklb�����Hlghr_gb_ d�k_dkm��lZd�`_�dZd�b dh�\k_f�^jm]bf jZ^hklyf�`bagb�b\hafh`ghklyf�gZkeZ`^_gby��ih f_j_� mkbe_gby�gZ\yaqb\hkl_c� klZgh\blky� \k_� [he__� b[he__� khfgbl_evguf� b kihjguf��Fu� m`_� mihfbgZeb� h lhf�� qlh� k_dk� m ebqghkl_c� kh[k_kkb\guf�jZa\blb_f�^_eZ_lky�\k_�[he__�©aZieZgbjh\Zggufª��Z Zlfhkn_jZ�ex[h\ghc`bagb�²�\k_�[he__�lj_a\hc�b qm`^hc wjhlbqghklb��iheghklvx�Zglb^bhgbkbckdhc��?kebi_j\Zy� \klj_qZ� k ijhlb\hiheh`guf�ihehf� dZ`_lky� lZdhfm� q_eh\_dm�g_m^Zqghc�� lh� hgihklhyggh� ^mfZ_l� h g_ba[_`ghklb� dZlZkljhnu� \ i_j\mx� [jZqgmx� ghqv�� < k\yab� kg_^hklZlhqghc�qmldhklvx�b keZ[hklvx�wjhlbq_kdbo�nZglZabc�ex[h\gZy�`bagv�ih^h[guoex^_c� ijhoh^bl� ih� gZdZlZgghc� dhe__�� G_j_^dh� k_dkmZevghklv� ebqghkl_c� kgZ\yaqb\hklyfb� ijbh[j_lZ_l� kZ^bklbq_kdbc� h[hjhl�� ijb� wlhf� \ gZkbevkl\_gguo`_eZgbyo� b ^_ckl\byo� ih� hlghr_gbx d� iZjlg_jm� ijhbkoh^bl� kf_r_gb_� bglbfguo`_eZgbc� b klj_fe_gby� \eZkl\h\Zlv�� >Z`_ ijb� khojZg_gbb� jZgh� ijbh[j_l_ggh]hqm\kl\Z� klu^Z� b \bgu� \ bglbfguo� hlghr_gbyo� k_dkmZevgZy� k\yav� m gbo� qZklhfmqbl_evgZ��[_ajZ^hklgZ�� ebr_gZ� ex[h\guo nZglZabc�� ^ey� __ j_ZebaZpbb� ebqghklb� kgZ\yaqb\uf�jZa\blb_f�lj_[mxl�hij_^_e_gguo�mkeh\bc�b h]jZgbq_gbc��>h�dZdhc�kl_i_gbfh]ml�^hclb�lZdb_� aZij_lu�`_eZgbc�b m]jua_gby�kh\_klb��Z lZd`_�bo�jZpbhgZebaZpby�\b^gh�ba�ke_^mxs_]h�ijbf_jZ�Fheh^hc� fm`qbgZ ihagZdhfbeky� k ^_\mrdhc�� dhlhjZy _fm� hq_gvihgjZ\beZkv��Ihke_�i_j\hc�`_�\klj_qb�m g__ ^hfZ�hg�gZqZe�fmqbl_evgh�jZafureylv�©DZdb_�ihke_^ kl\by�fh`_l�bf_lv�wlZ�k\yav� �dhlhjZy�_s_�g_�khklhyeZkv��"�Ba�dZdhck_fvb�wlZ�^_\mrdZ"�;ulv�fh`_l��hgZ�m`_�agZeZ�fgh]bo�fm`qbg"�A^hjh\Z�eb�hgZ"�DZdb_�mg__�ij_^klZ\e_gby�h ex[\b"�DZd�kdhjh�hgZ�aZ[_j_f_ g__l"�G_�[hevgZ�eb�hgZ"�M g__lZdhc� qm\kl\_gguc� jhl� ²� [ulv� fh`_l�� hgZ� aZohq_l� kiZlv� k dZ`^uf� \klj_qguf"� B\hh[s_��d q_fm�fg_�k g_c�k\yau\Zlvky"�Dlh�fh`_l�]Z �jZglbjh\Zlv��qlh�a^_kv�\k_�qbklh"Qlh��kh[kl\_ggh�]h \hjy��kemqbehkv"�Y _s_�fheh^��aZq_f�fg_�gm`gh�k_[y k\yau\Zlv"B \hh[s_��g_q_]h�a^_kv�h[km`^Zlv�ª



< ^Zgghf� kemqZ_� ijhy\ey_lky� g_h[uqZcgZy� hklhjh`ghklv� bij_^mkfhljbl_evghklv��ij_^iheZ]Zxlky� \k_ g_]Zlb\gu_� \hafh`ghklb�� ^h�f_evqZcrboih^jh[ghkl_c� jZpbhgZebabjmxlky�fgh]hqbke_ggu_� \ZjbZglu�� � qlh� lhjfhabl� ijbgylb_dZdbo�eb[h�j_r_gbc��k\yaZgguo�k jbkdhf��Djhf_�lh]h��gZ\yaqb\uc�ijhp_kk�m fh�eh^h]hq_eh\_dZ� ^Ze_dh� g_� aZdhgq_g�� Hg� ihklhyggh h[^mfu\Z_l� ij_^klhysb_� j_r_gby� bihklmidb�� GZijbf_j�� hg� ijbf_jb\Z_l� b hldeZ^u\Z_l� ]Zeklmdb�� dhlhju_� fh]ml� [ulvgZ^_lu�\h�\j_fy�k^Zqb�ij_^klhysbo \�ihke_^g_f�k_f_klj_�]hkm^Zjkl\_gguo�wdaZf_gh\�Hg� ljZlbl� qZku� gZ� lh�� qlh[u�fuke_ggh� j_dhgkljmbjh\Zlv� bf_\rb_�f_klh� \ ijhrehfjZa]h\hju��b wlh�"��y\ey_lky�]ZjZglb_c�ijhlb\�klbobcghklb�b kihglZg�ghklb�����G_j_^dhebpZ� k gZ\yaqb\hklyfb�ijb\ghkyl� k\hb \he_\u_� dZq_kl\Z� \ k_dkmZevghklv�²� iheh\Zyk\yav�kem�`bl�^ey�bkiulZgby�k\hbo�\hafh`ghkl_c�b ihl_gpbb���Z iZjlg_j�²�ebrv�h[t_dlijh\_jdb�kh[kl\_gghc�k_d�kmZevghc�ijb]h^ghklb��< g_f_pdhf�yaud_�\aZbfhk\yav f_`^mk_dkmZevghc�b nbgZgkh\hc�ihl_gpb_c�\ujZ�`Z_lky�\ lhf��qlh�hgb�i_j_^Zxlky�h^gbf�bl_f�`_ keh\hf� ©\hafh`ghklvª� �g_f� YHUPRJHQG�� b ebpZ� k h[�� k_kkb\guf� jZa\blb_fqZklh�hlghkylky�d k\h_c�k_dkm�Zevghc�ihl_gpbb��dZd�d ^_gv]Zf��²�hgb�ohlyl�\gh\v b\gh\v� ^hdZau\Zlv�� qlh� hgb� ©fh]mlª�� gh� h^gh\j_f_ggh� kdmiylky� ©jZkljZlblvª� k\hxihl_gpbx�� ebrblvky __� kh\k_f� b iulZxlky� jZkij_^_eylv� __ lZd�� qlh[u� g_©bajZkoh^h\Zlv� \_kv� ihjhoª�� < bo� wjhlbdh�k_dkmZevguo� hlghr_gbyo� e_]dh� \hagbdZxlihf_ob�� lZdb_� ex^b� qZklh� aZ\bkyl� hl� hij_^_e_gguo� mkeh\bc�� dhlhju_� g_ij_f_ggh^he`gu� kh[ex^Zlvky�� rmfu�� aZiZob�� hk\_s_gghklv�� g_^hklZlhqgh� iehlgh� ijbdjulZy^\_jv� b ^jm]b_� \g_rgb_� h[klhyl_evkl\Z�fh]ml� ihf_rZlv� ^hklb`_gbx� m^h\e_l\hj_gbybeb� ^Z`_� [ulv� ijbqbghc� bfihl_gpbb�� G_dhlhju_� ba� gbo� gm`^Zxlky� \ ^ebl_evguohfh\_gbyo� i_j_^� \klmie_gb_f� \ k\yav� b gZ� ijhly`_gbb� wlh]h� \j_f_gb� bkiulu\Zxliheh\h_�\ha[m`^_gb_��^jm]b_�g_�fh]ml�\klmiblv�\ iheh\hc�dhglZdl�^h�l_o�ihj��ihdZ�g_\uihegyl�\k_o�k\hbo�h[yaZgghkl_c�ih�hqbs_gbx��Hgb�hohlgh�kkueZxlky�gZ�mklZehklv�i_j_]jmadm� gZ� jZ[hl_� b ^jm]b_� ijbqbgu� ^ey� lh]h�� qlh[u� mdehgblvky� hl� iZjlg_jkdbohlghr_gbc��Bf�ly`_eh�[ulv�g_ijbgm`^_ggufb�\ ex[h\guo�jZ^hklyo�b ml_oZo��Hgb�g_fh]ml�hlj_rblvky�hl�ij_^klZ\e_gby�h lhf��qlh�iZjlg_j�y\ey_lky�bo�kh[kl\_gghklvx��hgbij_^jZkiheh`_gu d�j_\ghkly��\ hkgh\_�dhlhjhc�e_`bl�ijh[e_fZ�\eZklb�²�iZjlg_j�g_fh`_l� mdehgylvky� hl� \uiheg_gby� k\hbo� ©h[yaZgghkl_cª� b hl� bo� \ebygby�� IhiuldbiZjlg_jZ�h]jZgbqblv�bo�^Z\e_gb_�b hlklhylv�k\hx�kZfhklhyl_evghklv�ebrv�h[hkljyxlkblmZpbx�� <_jhylgh�� bf_ggh� ebpZ� k gZ\yaqb\uf� jZa\blb_f� ©bah[j_ebª� ihyk^_\kl\_gghklb�� EbpZ k� gZ\yaqb\uf� jZa\blb_f� qZklh� hldZau\Zxlky� hl� ex[\b� bk_dkmZevghklb�� hl� g_`ghklb� b qm\kl\_gghklb�� b[h� ex[h\v� lj_[m_l� \aZbfghklb�� Zihlj_[h\Zlv� lZdhc� \aZbfghklb� hgb� g_� fh]ml�� lZd� dZd�� ih� bo� fg_gbx�� k_dkmZevghklvg_^hklhcgZ� `_gsbgu�� Kj_^b� gbo� g_j_^dh� \klj_qZxlky� fm`qbgu�� dhlhju_� ]em[hdhm\Z`Zxl� b ihqblZxl� k\hbo� `_g� b l_f� g_� f_g__� kqblZxl� bo� k_dkmZevghklv� q_f�lhm`Zkguf�b ihklu^guf� Ikbobq_kdb�a^hjh\u_�ex^b�lZdh]h�ebqghklgh]h�lbiZ��m dhlhjuogZ\yaqb\u_� jZkkljhckl\Z� \ujZ`_gu� g_agZqbl_evgh�� \ h[s_c� k\h_c� fZkk_� g_� bf_xldZdbo�eb[h�^hklZ\eyxsbo bf�kljZ^Zgb_�gZjmr_gbc�ex[h\guo \aZbfhhlghr_gbc��aZlhhlebqZxlky�\_jghklvx�b klZ[bevghklvx�\ k\hbo�ijb\yaZgghklyo��Hgb�^Zjyl�iZjl�g_jmg_baf_ggmx�l_iehlm�b \uau\Zxl�m g_]h�hl\_lgh_�qm\kl\h�[_ahiZkghklb�b klZ[bevghklb�Hgb�²� aZ�[hleb\u_�kmijm]b��bo�k_fvb�ijhba\h^yl�\i_qZle_gb_ a^hjh\h]h�b dj_idh]hkh^jm`_kl\Z� \ kZfhf� ihablb\ghf� kfuke_� wlh]h� keh\Z� [eZ]h^Zjy� lhc� \gbfZl_evghFlb�\aZbfghc�kbfiZlbb�b hl\_lkl\_gghklb��dhlhju_ kha^Zxl�\ gbo�Zlfhkn_jm�klZ[bevghklb�
��Ebqghklv�k gZ\yaqb\hklyfb�b Z]j_kkby



EbpZ�k gZ\yaqb\hklyfb�bkiulu\Zxl�ljm^ghklb�\ k\yab�kh�k\h_c�Z]j_kkb\ghklvxb Znn_dlb\ghklvx�� Hgb hq_gv� jZgh� h[mqZxlky� kZfhdhgljhex� b kZfhgZ[ex^_� gbx�bamq_gb_�bo�[bh]jZnbb�ihdZau\Z_l��qlh�kihglZggu_�j_Zdpbb�\uau\Zxl�m gbo�kljZo��k^_lkl\Z�hgb \ugm`^_gu�ih^Z\eylv�\g_rgb_ \ujZ`_gby aeh[u���g_gZ\bklb��mijyfkl\Z�b\jZ`^_[ghklb��lZd�dZd�wlh \e_q_l�aZ�kh[hc�gZdZaZgb_�beb�ebr_gb_�bo�ex[\b���H^gZdh�\`bagb�wlb�qm\kl\Z�g_ba[_`gu��Qlh�`_�bf ^_eZlv"�?keb�m gbo�^hklZlhqgh�kbevgh�jZa\blh©Yª� b hgb�� \ hlebqb_� hl� ebp� k ^_ij_kkb\ghc� kljmdlmjhc ebqghklb�� g_� bkiulu\ZxlkljZoZ�mljZlu��hgb�kihkh[gu�dZd�lh�j_]mebjh\Zlv�k\hb�Znn_dlu��\ ijhlb\�ghf�`_�kemqZ_ba�aZ� kljZoZ� gZdZaZgby� hgb� \ugm`^_gu� aZij_sZlv� k_[_� \kydb_� ijhy\e_gby� Z]j_kkbb�JZkkfhljbf�\hafh`gu_�\ZjbZglu�j_Z]bjh\Zgby��_keb� ih^h[gZy�kblmZpby�ijh^he`Z_lky�QZs_� \k_]h� hgb� hq_gv� hklhjh`gh� h[oh^yl� k\hb Znn_dlu� b k\hx� Z]j_kkb\ghklv��Hgb^he]h� dhe_[exlky b� khfg_\Zxlky� \ lhf�� fh]ml� eb� hgb� ijhy\blv� \ ^Zgghc� kblmZpbbZ]j_kkbx� b bf_xl� kdehgghklv� hkeZ[eylv� __ ijhy\e_gby�� kfy]qZlv� kblmZpbx� beb©i_j_q_jdb\Zlvª�__��dZd�\ ^Zgghf�ijbf_j_�Dh]^Z�h^bg�iZpb_gl�\h�\j_fy�k_ZgkZ�ikbohl_jZi_\lbq_kdh]h�e_q_gby�\ukdZaZeaZf_qZgb_� hlghkbl_evgh� ih\_^_gby� k\h_c� `_gu�� dhlhjh_� ^Z\Zeh� _fm� ijZ\h� gZ� jZa^jZ`_gb_�b ^hkZ^m��hg�lhlqZk�`_�ihijZ\be�k_[y��©Lh�� �qlh�<u�mkeurZeb�hl�f_gy��y\ghij_m\_ebq_gh�� Y \ukdZaZe� k\h_� fg_gb_� lhevdh� ^ey� lh]h�� qlh[u� ijhykgblv� kblmZpbx�Ih`ZemcklZ�� g_� ihcfbl_� f_gy� ij_\jZlgh�� m <Zk� fh`_l� kha^Zlvky� g_ijZ\bevgh_\i_qZle_gb_�h gZrbo�\aZbfhhlghr_gbyo��fu�\h�\k_f�ihgbfZ_f�^jm]�^jm]Zª�Ba� wlh]h� \ukdZau\Zgby� ohjhrh� \b^gh�� k dZdbf� kljZohf� b ihke_^mxsbf� qm\kl\hf\bgu�i_j_`b\Z_l�iZpb_gl�ijhy\e_gby�k\h_c�Z]j_kkb\ghklb�b dZd� klj_fe_gb_�hkeZ[blvZ]j_kkb\gu_� ijhy\e_gby� ijb\h^bl� wlh]h� iZpb_glZ� d aZ]eZ`b\Zgbx� b bkijZ\e_gbxih\lhjgh� i_j_`b\Z_fhc� kblmZpbb� beb� d mkbe_gbx� qm\kl\Z� \bgu�� � � � >ey� ebp� kh[k_kkb\guf� jZa\blb_f� ebqghklb� oZjZdl_jgZ� b^_heh]by�� k\yaZggZy� k ih\lhjgufbihiuldZfb� jZaj_r_gby� dhgnebdlh\� b Znn_dlh\�� dhlhju_� hgb�� h^gZdh�� g_� fh]mlj_Zebah\Zlv��>ey� gbo� hldZa� hl� Znn_dlZ� khijh\h`^Z_lky� b^_heh]baZpb_c� kh[kl\_ggh]hfh]ms_kl\Z� b kh[kl\_gghc� agZqbfhklb�� \g_rg__� \ujZ`_gb_� Znn_dlZ� y\ey_lkyijbagZdhf�jZkims_gghklb��g_mf_gby�^_j`Zlv�k_[y�\ jmdZo��ih\_^_gby��dhlhjh_�dZ`_lkybf�g_^hklhcguf��IhdZ�a^hjh\v_�iha\hey_l�bf�^_j`Zlvky�\ hij_^_e_gguo�]jZgbpZo��hgbkqblZxl�hiZkguf�b jZajmrbl_evguf�^ey�k_[y�\g_rg__�ijhy\e_gb_� Znn_dlZ�b��[m^mqbk\_jolj_[h\Zl_evgufb�d k_[_��iulZxlky�_]h�kfy]qblv�b hkeZ[blv��\k_�[hevr_�b [hevr_dhgljhebjmy� k_[y�� < wlhc� k\yab� fu� fh`_f� ijb\_klb� ijbf_j� jZa\blby� gZ\yaqb\hckbfilhfZlbdb� m `_gsbgu�� dhlhjZy� g_� fh]eZ� ijhy\blv� k\h_c� g_ijbyagb� d fm`m�\ke_^kl\b_�q_]h�m g__�jZa\beky�kljZo�i_j_^�gh`Zfb�b ^jm]bfb�hkljufb�ij_^f_lZfb��kdhlhjuf� _c� ijboh^behkv� [hjhlvky� \kydbc� jZa�� dh]^Z� fm`� ihy\eyeky� i_j_^� g_c�� bdhlhjuc�^ebeky�klhevdh�\j_f_gb��kdhevdh�hg�hklZ\Zeky�k g_c��B dlh�agZ_l��q_]h�klhbeZ�_cwlZ� [hjv[Z� ih� ih^Z\e_gbx� Z]j_kkbb��Ijb� \uykg_gbb� hlghr_gbc� k fm`_f� __ Z]j_kkbyklZgh\beZkv�f_g__�hiZkghc��ihkdhevdm�gZ�__ imlb�\hagbdZe�[Zjv_j�gZ\yaqb\hkl_c�H^ghc ba�\hafh`ghkl_c�ijb^Zlv�©e_]blbfghklvª�k\h_c�Z]j_kkb\ghklb��g_�\ujZ`Zy�__\h\g_�� b ^Z`_�� jZkkfZljb\Zlv� __ dZd� ^hklhbgkl\h� ^ey� ebp� k gZ\yaqb\uf� jZa\blb_fy\ey_lky�Z^_d\Zlguc�\u[hj�ijhn_kkbb��< wlhf�kemqZ_�hgb�ijbh[j_lZxl�ijZ\h�[hjhlvkykh \k_f� l_f�� qlh� kqblZxl� aZij_lguf� ^ey� kZfbo� k_[y�� LZd ihy\eyxlky� nZgZlbdb� ²g_mfhebfu_��[_kdhfijhfbkkgu_�b [_kihsZ^gu_�\ k\h_c�[hjv[_�\ ex[uo�h[eZklyo��[m^vlh� ]b]b_gbq_kdb_� lj_[h\Zgby�� ih^Z\e_gb_ bgklbgdlh\�� kh[ex^_gb_� fhjZeb� bebj_eb]bhaghklv��< hlebqb_�hl�ebp�k ^_ij_kkb\guf�kdeZ^hf�ebqghklb�� �hgb�gZijZ\eyxl



k\hx� Z]j_kkbx� g_� gZ� kZfbo� k_[y�� gh gZ� \g_rgb_� ijhy\e_gby� b ^_eZxl� wlh� k qbklhckh\_klvx��[m^mqb�m[_`^_gu�\ lhf��qlh�wlh�g_h[oh^bfh���Fh`gh�k_[_�ij_^klZ\blv��dZdmxhiZkghklv�fh`_l�ij_^�klZ\blv� lZdZy�kdehgghklv�bkdZlv�b \k_]^Z�gZoh^blv deZiZg�^ey\uoh^Z�k\h_c�Z]j_kkbb��kkueZykv�ijb wlhf�gZ�kh[kl\_ggu_�©m[_`^_gbyª��H lhf��dZdb_e_�� ]blbfgu_�nhjfu�fh`_l�ijbgbfZlv�\ujZ`_ggZy Z]�j_kkb\ghklv��ijbdju\Zykv�ijbwlhf�k\ylufb�p_�eyfb��fu�m`_�mihfbgZeb��]h\hjy�h ojbklbZgkdhc b^_heh]bb�����=jZgbpZf_`pm�ikbobq_kdbf�a^hjh\v_f�b [he_a�gvx�a^_kv�hq_gv�lhgdZ��lZd�dZd�Z]j_kkby�\ ^Zgghfkem� qZ_� hibjZ_lky� gZ� lh�� qlh� kqblZ_lky� ghjfhc�� DZdb_� dZlZkljhnbq_kdb_� nhjfu� wlhfh`_l� ijbgylv� \ kemqZ_�� � _keb� dhee_dlb\� klZ\bl� k\hx� Z]j_kkb\ghklv� gZ� kem`[mb^_heh]bb��fu�\b^bf�gZ�ijbf_j_�ij_ke_^h\Zgbc�_\j__\�\h�\j_f_gZ�Lj_lv_]h�j_coZ��\k_o\hcg�� dh]^Z� mgbqlh`_gb_� \jZ]h\� \ha\h^blky� \ jZg]� fhjZeb� b ^Z`_� kZgdpbhgbjm_lkyp_jdh\vx�;he__� fy]dbf� \ZjbZglhf� hibkZgghc� \ur_� ©e_]blbfghcª� Z]j_kkbb� y\ey_lkyqj_af_jgZy� dhjj_dlghklv�� dhlhjZy�� djhf_� lh]h�� qlh� hgZ� y\ey_lky� nhjfhc� ih^Z\e_gbyZ]j_kkb\ghklb� m ebqghkl_c� k h[k_kkb\guf� jZa\blb_f�� ij_^klZ\ey_l� gZb[he__� qZklh\klj_qZxsmxky� nhjfm� khagZl_evgh]h� ih\_^_gby�� <hafh`ghklb� ijb^Zlv� k\h_cZ]j_kkb\ghklb� dhjj_dlghklv�� ^hoh^ysmx� ^h� kl_i_gb� kZ^bafZ�� qj_a\uqZcghjZaghh[jZagu� ²� wlh� qbgh\gbd�� dhlhjuc� imgdlmZevgh�� fbgmlZ� \ fbgmlm�� aZdju\Z_lhdhrdh� k\h_c� dhglhju�� ohly� e_]dh� fh]� [u� _s_� dh]h�gb[m^v� h[kem`blv�� mqbl_ev�ih^q_jdb\Zxsbc fZe_crb_� hldehg_gby� \ imgdlmZpbb� beb� hrb[db�� k\yaZggu_� kg_\gbfZl_evghklvx��wdaZf_gZlhj��dhlhjuc�kqblZ_l�ijZ\bevguf�ebrv�hl\_l��gb gZ�chlmg_�hlebqZxsbcky�hl�h`b^Z_fh]h��km^vy��kljh]h�ijb^_j`b\Zxsbcky [md\u�aZdhgZ�ijbhp_gd_�lh]h�beb�bgh]h�ijhklmidZ�b g_�ijbgbfZxsbc� \h�\gbfZgb_�fhlb\Zpbx��b l��^�Fh`gh� gZclb� fgh`_kl\h� ^jm]bo� ijbf_jh\�� ij_^klZ\eyxsbo� wd\b\Ze_gluZ]j_kkb\ghklb�� G_dhlhju_� ebqghklb� \ujZ`Zxl� Z]j_kkb\ghklv� \ nhjf_k\_jodhjj_dlghklb�� aehmihlj_[eyy� k\h_c� \eZklvx�b kdju\Zy�fhlb\u� k\h_]h�ih\_^_gby^Z`_�hl�kZfbo�k_[y��kkueZykv�gZ�g_jmrbfhklv�ijZ\be�b agZqbfhklv�\uihegy_fh]h�bfb^he]Z�� Hkh[_ggh� hiZkghc� klZgh\blky� lZdZy� Z]j_kkb\ghklv� ebqghkl_c� k h[k_kkb\gufjZa\blb_f�lh]^Z��dh]^Z�ljm^gh�j_rblv��h[hkgh\Zgu�eb�ij_^ty\ey_fu_�bfb�lj_[h\Zgby�beb�hgb�y\eyxlky�ebrv ijhy\e_gb_f bo�kh[kl\_gghc�\heb��?kl_kl\_ggh��qlh�^he`_gkh[ex^Zlvky� ihjy^hd�� h^gZdh� hg� ^he`_g� [ulv� `b\uf�� Z g_� f_jl\_ggh�i_^Zglbqguf�gjZ\kl\_gghklv� bf__l� ]jhfZ^gh_� agZq_gb_�� gh� hgZ� g_� ^he`gZ� [ulvq_eh\_dhg_gZ\bklgbq_kdhc�b \jZ`^_[ghc�� � � �Hlkx^Z�\_^_l�ijyfZy�^hjh]Z�dh�\k_fm��qlhlj_[m_l�^j_kkmju�b fmrlju��h dhlhjuo�gZf�ohjhrh�ba\_klgh ba�Zjf_ckdhc�`bagb�>eyZ]j_kkb\ghklb�ebqghkl_c�k��gZ\yaqb\uf jZa\blb_f�\hh[s_�oZjZdl_jgh�ijbh[s_gb_�dh\k_fm��qlh�dZkZ_lky�ghjfbjh\Zgby��j_]meypbb�b ijbgpbibZevghc�khih^qbg_gghklb��^eygbo� \Z`gh��� qlh[u� \k_� bf_eh� k\h_� gZa\Zgb_� b k\h_� f_klh� Ijb� wlhf�� bo� madZybkihegbl_evghklv� khhl\_lkl\m_l� bo� ihlj_[ghklb� \eZkl\h\Zlv� Bo� Z]j_kkb\ghklvljm^gh^hdZam_fZ��lZd�dZd�hgZ�ghkbl�gZ^i_jkhgZevguc��Zghgbfguc�oZjZdl_j��aZ�dhlhjufkdju\Z_lky� kljZklv� d gZkbebx� ?s_ h^ghc� oZjZdl_jghc� q_jlhc� Z]j_kkb\ghklb� mebqghkl_c� k ij_h[eZ^Zgb_f� gZ\yaqb\hkl_c� y\ey_lky� \hey� d \eZklb�� dhlhjZy� m gbo�� \hlebqb_� hl� rbahb^h\�� bkoh^bl� g_� ba� g_h[oh^bfhklb� kZfhaZsblu�� gh� ba� kZfhcihlj_[ghklb�\eZkl\h\Zlv�b ih^qbgylvky�kbe_��:]j_kkby�gZ\yaqb\uo ebqghkl_c�kem`bl\eZklb�� b \eZklv�� dhlhjhc� hgb� h[eZ^Zxl�� kem`bl� Z]j_kkbb�< k\yab� k wlbf� ebqghklb� kgZ\yaqb\uf� jZa\blb_f� ij_^ihqblZxl� ijhn_kkbb�� dhlhju_� ij_^hklZ\eyxl� bf� \eZklv� bh^gh\j_f_ggh ^Zxl� \hafh`ghklv� e_]Zebah\Zlv� k\hx� Z]j_kkb\ghklv� \h� bfy� ihjy^dZ�p_e_khh[jZaghklb�� aZdhgZ�� Z\lhjbl_lZ� b ij� G_m^b\bl_evgh�� qlh� d ^Zgghc� ebqghklghc



kljmdlmj_� \ lhc� beb� bghc� kl_i_gb� hlghkylky� fgh]b_� iheblbq_kdb_� ^_yl_eb�� \h_ggu_�ihebp_ckdb_�� qbgh\gbdb�� km^vb�� k\ys_gghkem`bl_eb�� i_^Z]h]b� b ]hkm^Zjkl\_ggu_aZsblgbdb� Hl� aj_ehklb� b bgl_]jZlb\ghklb� ebqghklb� aZ\bkbl�� dZd� hgZ� bkihevam_l^Zggmx� _c� \eZklv�b ijbkmsmx� _c� Z]j_kkb\ghklv��LZd� dZd� \kydh_� h[s_kl\h� lj_[m_l� hlk\hbo� qe_gh\� hij_^_e_ggh]h� ihjy^dZ� b kh[ex^_gby� b_jZjobb� hlghr_gbc�� lh� wlhij_^hklZ\ey_l� ebqghklyf� k gZ\yaqb\uf� jZa\blb_f� [h]Zlu_� \hafh`ghklb� ^eybkihevah\Zgby�kZfuo�emqrbo�ijbgpbih\�\ dZq_kl\_�ijbdjulby�k\h_c�Z]j_kkb\ghklb�bg_gZ\bklb�b ijb^Zgby�bf�e_]blbfghklb�Jh^bl_evkdbc�^hf��rdheZ�b p_jdh\v�y\eyxlkyi_j\hc�\hkiblZl_evghc�kj_^hc��]^_�fh]ml�]hkih^kl\h\Zlv�fmrljZ��^j_kkmjZ��[_a^mrgu_f_lh^u� \hkiblZgby�� ijb� dhlhjuo� qm\kl\h� \bgu� \g_^jy_lky� \ khagZgb_� j_[_gdZ� iml_fgZdZaZgby�<k_�wlh�y\ey_lky�[eZ]h^Zlghc�ihq\hc�^ey�ihke_^mxs_]h�gZ\yaqb\h]h�jZa\blbyebqghklb� m ^_l_c� ²� b \� ke_^mxs_c� qZklb� dgb]b� fu� [he__� ih^jh[gh� jZatykgbf� wlh�K\h_h[jZaghc� nhjfhc� Z]j_kkb\ghklb� gZ\yaqb\uo� ebqghkl_c�� dhlhjZy�� \ qZklghklb�hljZ`Z_lky�b \�bo�j_qb��y\ey_lky�obljhklv��Z lZd`_�ljmkeb\Zy�m]h^eb\hklv��aZ�dhlhjufbkdju\Z_lky�ijblZb\rZyky�Z]j_kkby� Wlh ijbkms_�ex^yf��qvb�ijhy\e_gby�Z]j_kkb\ghklb\ ^_lkl\_�kljh]h�gZdZau\Zebkv��dlh�g_�fh]�hldjulh�ijhy\eylv�mijyfkl\h�b Znn_dlu�b\ugm`^_g� [ue� j_Z]bjh\Zlv� lZcgh�� ijb[_]Zy� d obljhklb� =jZgbpZ� f_`^m� dh\Zjkl\hf� bij_^Zl_evkl\hf� madZ�� wlh� ohjhrh� hibku\Z_lky� \ujZ`_gb_f� ©\hed� \ h\_qv_c� rdmj_ª�?s_� h^gbf� ke_^kl\b_f� kljh]h]h� gZdZaZgby� aZ� fhlhjgh�wdkiZgkb\gh_� b Znn_dlb\gh�Z]j_kkb\gh_� ih\_^_gb_� j_[_gdZ� y\ey_lky� gZjmr_gb_� jZa\blby� a^hjh\h]h� \hkijbylbykh[kl\_ggh]h�l_eZ� J_[_gdZ mqZl�g_ijZ\bevgh�h[jZsZlvky�kh�k\hbf� l_ehf��ih^Z\eylvk\hb� l_e_kgu_� j_Zdpbb�� qlh� \uau\Z_l� m g_]h� qm\kl\h� g_eh\dhklb�� hg� bkiulu\Z_lhsms_gb_�� [m^lh� hg� ©g_� m k_[y� ^hfZª �PFKW� ]X� +DXVH� >ey� lh]h� qlh[u� bkiulu\ZlvjZ^hklv� hl� k\h_]h� l_eZ�� g_h[oh^bfZ� k\h[h^Z� ^\b`_gbc�� dhlhjZy� kZfZ� ih� k_[_i_j_`b\Z_lky� j_[_gdhf� k gZkeZ`^_gb_f� <f_klh� wlh]h� hg� ijbgm`^Z_lky� \gbfZl_evghke_^blv� aZ� k\hbfb� ^\b`_gbyfb�� \ke_^kl\b_� q_]h� ihy\ey_lky� g_� lhevdh� m]eh\Zlhklv�ih^Z\e_gb_� ^\b]Zl_evghc� Zdlb\ghklb� b Z]j_kkb\ghklb�� gh� b g_m\_j_gghklv� \ k\hbo^\b]Zl_evguo�ijhy\e_gbyo��\ \ujZ`_gghc nhjf_�fu hij_^_ey_f�wlh dZd�g_mdex`_klvbeb� ^Z`_� gZau\Z_f� lZdbo� ^_l_c� [_klhedh\ufb m\Zevgyfb�� < lZdbo� kemqZyoZ]j_kkb\ghklv�ijhy\ey_lky \�mihfygmluo�\ur_�©hrb[hqguo�^_ckl\byoª��G_eh\�dhklv�m]eh\Zlhklv��ijbkmsb_�©m\Zevgyfª��ij_\jZsZ�xl�Z]j_kkb\ghklv�\ g_qlh�g_ijhba\hevgh_�ebr_ggh_ aeh]h� mfukeZ�� LZd�� ih^Z\eyy� Z]j_kkb\gmx� nhjfm� ih� \_^_gby�� j_[_ghd©kemqZcghª� jZa[b\Z_l� ^hjh]mx� \Zam�� � dhlhjmx� ^he`_g� [ue� gZihegblv� \h^hc�� hg©kihldgme�kyª�b lZdbf�h[jZahf�j_Zebah\Ze�k\hx�Z]j_kkb\ghklv���K_j^blvky�b gZdZau\Zlv_]h�aZ�kh^_yggh_�g_l�gbdZdbo hkgh\Zgbc��Z hg��ijbdb^u\Zykv�^mjZqdhf��ihemqZ_l ijbwlhf� bklbggh_� m^h\hevkl\b_� hl� k\h_c� fklbl_ev� ghklb� b bkiulu\Z_l� aeh[gh_� qm\kl\hij_\hkoh^kl\Z���_s_�b `Zemykv�ijb�wlhf�ijb�wlhf�gZ�lh��qlh�kbevgh mrb[ky�b qlh�\ZaZ�k\h^hc�[ueZ�kebrdhf�ly`_eZ ^ey�g_]h�Ke_^m_l�_s_�jZa�gZihfgblv��qlh�ihklhyggh_�kZfhgZ[ex^_gb_�b ij_m\_ebq_gguckZfhdhgljhev� kha^Zxl� mkeh\by� ^ey� bihohg^jbq_kdhc� gZkljh_gghklb�� dhlhjZy� fh`_l[ulv�bkihevah\ZgZ�dZd�wd\b\Ze_gl�Z]�j_kkb\ghklb�b ijb�dhlhjhc�\k_�hdjm`Zxsb_�kljZ^Zxl� hl� bihohg^jbq_kdbo� �k\yaZgguo� k hiZk_gbyfb� hl� ghkbl_evgh� k\h_]h� a^hjh\vy�kljZoh\�b kbfilhfh\�m ebqghklb�k gZ\yaqb\uf�jZa\blb_f��hfjZqZxsbo�\k_ jZ^hklgh_�bk\_leh_��LZd�hl�^_ckl\bl_evgh]h�beb�ij_^iheZ]Z_fh]h�gZjmr_gby�nmgdpbc�dbr_qgbdZbeb�aZ�ihjZ�fh`_l�jZajZablvky�k_f_cgZy�dZlZkljhnZ�� < dZq_kl\_�wd\b\Ze_glZ�Z]j_kkbbm ebp� k gZ\yaqb\uf� jZa\blb_f� hibr_f� _s_� ^\Z� lbiZ� ih\_^_gby�� dhlhju_�� [m^mqbh[mkeh\e_gu� ih^khagZl_evgufb� f_oZgbafZfb�� g_� khijh\h`^Zxlky� qm\kl\hf \bgu� b



\hiehsZxl�ih^Z\e_ggmx�Z]j_kkb\ghklv�b Znn_dlb\��ghklv��\yadhklv��lhilZgb_�gZ�f_kl_�h[klhyl_evghklv b� g_j_rbl_evghklv�� ba�aZ� dhlhjuo� kljZ^Z_l� b gZoh^blky� ih^ihklhygguf�]g_lhf�bo�hdjm`_gb_��Wlh�hq_gv mlhgq_ggZy�nhjfZ�Z]j_kkbb��D lZdh]h�jh^Zwd\b\Ze_glm� Z]j_kkb\ghklb� hlghkblky� ih\_^_gb_� ^Zfu�� dhlhjZy� i_j_^� dhgp_jlhf� bebihk_s_gb_f l_ZljZ� gbdZd� g_� fh`_l� aZdhgqblv� k\hc� lmZe_l� b l_f� kZfuf� ^h\h^bl� ^h[_eh]h� dZe_gby� k\h_]h� iZjlg_jZ�� beb� fm`qbgu�� dhlhjuc� ^ey� h[tykg_gby� kZfh]hijhklh]h�nZdlZ�beb�kh[ulby�^he`_g��dZd�]h\hjblky��©gZqbgZlv�hl�:^ZfZ�b ?\uª��<hl�dZdiZpb_gl�k gZ\yaqb\hklyfb�h[tykgye�k\h_�hiha^Zgb_�©gZ�p_euo�^\_�fbgmlu�ª�©Y aZdjue� k\hx� dhglhjm� jh\gh� \ ��� qZk�� ��� fbg��� y r_e k\hbf� h[uqgufrZ]hf�d Z\lh[mkghc�hklZgh\d_��Z\lh [mk�hiha^Ze�ihqlb�gZ�ljb�fbgmlu��ihdZ�y \hr_e�\g_]h�� �ijhreZ�h^gZ�fbgmlZ��K lZdbf�hiha^Zgb_f�y ^h[jZeky�^h hklZgh\db��gZ�dhlhjhc^he`_g� [ue� khclb�� ^ey� lh]h� qlh� [u� ijbclb� d <Zf�� < k\yab� k wlbf� y \ugm`^_g� [uemkdhjblv� k\hb�rZ]b�� gh� f_gy� aZ^_j`ZeZ�`_gsbgZ�� dhlhjZy� kijhkbeZ� f_gy�� dZd� gZclbdZdmx�lh�mebpm��b y��_kl_kl\_ggh��^he`_g�[ue�_c�wlh�h[tykgblv��ihdZ�y r_e�����klZeh�m`_l_fg_lv��b ihke_^gb_�f_lju�gZ�imlb�d <Zf�y ij_h^he_e�[_]hf�\ iheghc�l_fghl_ª��Wlh^ebggh_�h[tykg_gb_�^\mofbgmlghc�aZ^_j`db��h dhlhjhc�\hh[s_�g_ klhbl�mihfbgZlv�hg� aZdexqbe�keh\Zfb�� ©Ba\bgbl_�f_gy aZ�fh_�hiha^Zgb_�ª�< lm�`_�fbgmlm�iZpb_glgZ`Ze� gZ dghidm� a\hgdZ�� h[hagZqZy� gZqZeh� ikbohl_jZi_\lbq_kdh]h� aZgylby� b l_fkZfuf� ih^q_jdb\Zy�� qlh� m`_� iha^gh�� ihjZ� gZqbgZlv� b hg� g_� gZf_j_g� [hevr_� `^Zlv�LZdbf ih\_^_gb_f� hg�� g_� ijb[_]Zy� d jZamfguf� h[hkgh\Zgbyf�� ^Z_l� ihgylv�� qlh� g_gZf_j_g� hl^Z\Zlv� lh]h�� qlh� ijb gZ^e_`bl� _fm� ih� ijZ\m� �\j_f_gb�� hl\_^_ggh]h� ^eyikbohl_jZibb���GZ\yaqb\Zy�ebqghklv�bkihevah\ZeZ�a\hghd �dZd�deZiZg�^ey�\uoh^Z�k\h_cZ]j_kkbb�b��\f_kl_�k l_f�����dZd�g_ijyfmx�Z]j_kkbx�Ijbf_ju Z]j_kkb\gh]h� ih\_^_gby� gZ\yaqb\uo� ebqghkl_c� fh`gh� mfgh`blv�LZd�� kmijm]� ©ijbgpbibZevghª� hklZ\ey_l� k_[_� gZ� jZkoh^u� fZe_gvdmx� kmffm�� mihjghojZgy� ijb� wlhf�fheqZgb_� b ijhlb\hihklZ\eyy� k_[y� ^jm]bf� qe_gZf� k_fvb� dZd� h[jZa_pkdjhfghklb� b [_j_`eb\hklb�� Fu� g_� fh`_f� mij_dgmlv� wlbo� ex^_c� \ hldjulhcZn_kkb\ghklb�� dhlhjZy� m ebp� k ^jm]hc� ebqghklghc� kljmdlmjhc� agZqbl_evgh� qZs_khijh\h`^Z_lky�Z]j_kkb\gufb�^_ckl\byfb��< dZq_kl\_�h[h[s_gby fu�^he`gu�kdZaZlv�qlh� gZ\yaqb\u_� ebqghklb� kdhj__� kdehggu� ih^Z\eylv� ]j_o�� q_f� kh\_jrZlv� ]j_oh\gu_ihklmidb�� ²� ih^Z\e_gguc� ]j_o� ljm^g__� \uy\blv� b ^hdZaZlv�� >jm]bf� ijhy\e_gb_fZ]j_kkb\ghklb�y\ey_lky�gZahceb\hklv�b g_kh[ex^_gb_�^bklZgpbb��Z lZd`_�]h\hjeb\hklv�\ gZjh^_�lZdbo�ex^_c�gZau\Zxl�]h\hjm�gZfb��²�ebr_ggh_�iZma��gZ\yaqb\h_��©[_a�lhq_db aZiyluoª��keh\hba\_j`_gb_��GZdhg_p��wlh�m`_�mihfygmlh_�gZfb�[jxa`Zgb_��h^gZ�balbibqguo�nhjf�Z]j_kkb\ghklb�ebqghkl_c�k gZ\yaqb\uf�jZa\blb_f������KljZo�gZdZaZgby�qm\kl\h� \bgu� b m]jua_gby� kh\_Flb� \h� \aZbfhk\yab� k Z]j_kkb\gufb� bfimevkZfb� mebqghkl_c� k gZ\yaqb\uf� jZa\blb_f� lZd� kbevgu�� qlh djhf_� hibkZgguo� \ur_\hafh`ghkl_c� bo� ijhy\e_gby b� wd\b\Ze_glh\� Z]j_kkb\ghklb� fu� \klj_qZ_fky� b k� bokhfZlbaZpb_c� �i_j_\h^hf� gZ� j_evku� [he_ag_c� \gmlj_ggbo� hj]Zgh\��� JZkkljhckl\Zk_j^_qghc� ^_yl_evghk� lb�� gZjmr_gby� djh\hh[jZs_gby�� g_ihklhygkl\h� djh\ygh]h^Z\e_gby� �ij_`^_� \k_]h�� _]h� ih\ur_gb_��� � ij_oh^ysb_� gZjmr_gby� djh\hh[jZs_gby�©khkm^bklu_�djbauª���]heh\gZy�[hev��g_j_^dh�^hoh^ysZy�^h fb]j_ghaguo�ijbklmih\�gZjmr_gby� kgZ�� jZkkljhckl\Z� dbr_qgbdZ� �dhebdb�� fh]ml� [ulv� ke_^kl\b_f� bebijhy\e_gb_f� ih^Z\e_gghc� Z]j_kkb\ghklb� b Znn_dlb\ghklb�� \ujZ`_gguf� gZ� yaud_khfZlbq_kdbo� kbfilhfh\�� Wlb� khfZlbq_kdb_� kbfilhfu� hljZ`Zxl� g_jZaj_r_ggucdhgnebdl f_`^m� Z]j_kkb\ghklvx� b g_\hafh`ghklvx� __ ijhy\blv�� f_`^m� `_eZgb_f\eZkl\h\Zlv�b hlkmlkl\b_f�j_rbfhklb�hdZaZlv�\ebygb_�gZ keh`b\rbcky�oh^�kh[ulbc��<



k\yab� k aZ^_j`dhc� �©aZijm^hcª�� Znn_dlZ� fh`_l� \hagbdgmlv� lZdh_� gZjZklZgb_\gmlj_gg_]h� gZijy`_gby�� qlh� wlh� ijb\h^bl� d jZajmr_gbx f_oZgbafh\� ih^Z\e_gby� bijhju\m� Znn_dlZ� \ nhjf_� jZajmrbl_evguo� ^_ckl\bc� lbiZ� ZfhdZ� �:lh�NODXIHQ�jZajmrbl_evgh_�� kf_lZxs__� \k_� gZ� k\h_f� imlb� ^\b]Zl_evgh_� \ha[m`^_gb_� kihke_^mxsbf� _]h� aZiZ�fylh\Zgb_f��� \g_aZighc� \kiuevqb\hklb�� [_ajZkkm^gh]hklj_fe_gby�d jZajmr_gbx��< k\h_f� jhfZg_� ©AZf_ldb�FZevl_�EZmjb^k�;jb]]_ª�Jbevd_hibkZe� lZdh_� ^\b]Zl_evgh_� g_bklh\kl\h� <hl� h^bg� ba� ijbf_jh\� khfZlbaZpbbwnn_dlb\ghklb�b Z]j_kkb\ghklb�H^bg�qj_a\uqZcgh�dhjj_dlguc�b k^_j`Zgguc�fm`qbgZ��aZgbfZ\rbc�\ \ukr_ckl_i_gb� hl\_lkl\_ggh_� iheh`_gb_� \ f_`q_eh\_q_kdbo� hlghr_gbyo�� ^_j`Zeky� klhev^_eh\blh� b g_cljZevgh� [eZ]h^Zjy� lhfm�� qlh� m^_j`b\Zeky� hl� ijhy\e_gby� dZdbo�eb[hwfhpbc� b Znn_dlh\�� Qlh [u� hg� gb i_j_`b\Ze� ²� i_qZev� beb� jZ^hklv�� ]g_\� bebg_l_ji_gb_��²�hg�g_�ijhy\eye�gb fZe_cr_]h�jZa^jZ`_gby�b [ue�g_ihdhe_[bf�\ k\h_fklhbpbaf_�� bkiulu\Zy� ]hj^hklv� hl� lh]h�� qlh� mf__l� ^_j`Zlv� k_[y� \ jmdZo�� � � � � [ulvg_\hafmlbfuf� b g_� ^himkdZlv� dZdbo�eb[h� \hajZ`_gbc�� H^gZdh� m g_]h� [ue� [hevghcimgdl��\ kblmZpbyo��dh]^Z�hg�bkiulu\Ze�aehklv�beb�]g_\�b ba�khh[jZ`_gbc ij_klb`Z�g_fh]� bo� ijhy\blv�� hg� qZklh� qm\kl\h\Ze� k_j^p_[b_gb_� b [hev� \ h[eZklb� k_j^pZ� ²hq_\b^gh��_]h�©iZgpbjvª�[ue�g_^hklZlhqgh�dj_ihd��Dhgnebdl�gZ�jZ[hl_������k\yaZgguc�kgZiZ^dZfb�b khi_jgbq_kl\hf��gZklhevdh mkbebe�wlb�kbfilhfu��qlh�hg�\ugm`^_g�[ueh[jZlblv ky�d \jZqm�\ k\yab�k ij_^iheZ]Z_fhc�m]jhahc�bgnZjdlZ b�ihijhkbe _]hkgylv�wfhpbhgZevgh_�gZijy`_gb_�b mf_gvrblv�gZ]jmadm��H^gZdh�hij_^_eyxsbf�\ _]h[he_agb� [ueZ� hlgx^v� g_� ih\ur_ggZy� ijhn_kkbhgZevgZy� gZ]jmadZ�� gh� qj_a\uqZcgZy�g__kl_kl\_ggZy�k^_j`Zgghklv�b kZfhh[eZ^Zgb_��ebrZ\rb_ _]h�\hafh`ghklb ©hldjulvdeZiZgª�^ey�k\hbo�Znn_dlh\�H ;bkfZjd_�fu�agZ_f��qlh�ijb�jZajy^d_�gZdhib\�r_]hky�Znn_dlZ�hg�[ue�kdehg_gd km^hjh]Zf� \h� \j_fy� hivyg_gby� b ^Z`_� bgh]^Z� dmkZe� hl� aehklb� dh\_j�� < hkgh\_bkdmkkl\Z� ljZ]_^bb� e_`bl� kihkh[ghklv� q_eh\_dZ� ij_\jZsZlv� Znn_dlu� \ k\hxki_pbZevghklv�[eZ]h^Zjy�\hh[jZ`_gbx�b kihkh[ghklb�\hiehsZlvky�\ b^_Zevguc�h[jZa�Y ohqm�_s_�jZa�gZihfgblv�h[�Z]j_kkb\ghc� aZsbl_�� �dhlhjZy�oZjZdl_jgZ��ij_`^_�\k_]h�^ey�ebqghkl_c�k h[k_kkb\guf�jZa\blb_f��K\h_c�Z]j_kkb\ghklvx�hgb aZsbsZxl�k\hxi_jkhgm��dhlhjmx�b^_Zebabjmxl�b \� hlghr_gbb�dhlhjhc�aZy\eyxl�g_hkihjbfu_�ijZ\Z�Ihwlhfm� wlb� dZq_kl\Z� hkh[_ggh� qZklh� ijhy\eyxlky� ijb� \hkiblZgbb� ^_l_c�� \h\aZbfhhlghr_gbyo�mqbl_ey�b mq_gbdh\��Z lZd`_�\ h[eZklb�j_eb]bb���;bh]jZnbq_kdb_�hkgh\uFu�kgh\Z�klZ\bf�i_j_^�kh[hc�\hijhk��dZdb_�`_�dhgklblmpbhgZevgu_�hkgh\u�bkj_^h\u_� nZdlhju� kih� kh[kl\mxl� gZ\yaqb\hfm� jZa\blbx� ebqghklb" DdhgklblmpbhgZevguf� nZdlhjZf� hlghkblky� fhlhjgh�Z]j_kkb\gZy�� k_dkmZevgZy� b h[sZywdkiZgkb\� gZy� ij_^jZkiheh`_gghklv� gZjy^m� k ih^q_jdgmluf k\h_h[jZab_f� bihklhygkl\hf�oZjZdl_jheh]bq_kdbo q_jl��D ij_^jZkiheh`_gghklb�hlghkblky�lZd`_�b lh�qlh� \ ^_lkl\_� wlb� ebqghklb� e_]q_� b qZs_� ^jm]bo� kem`Zl� ij_^f_lhf� gZkf_r_d� bih^ljmgb\Zgby� b ^Zxl� gZwlh� j_Zdpbb�� Wlh� \hkijbgbfZ_lky� bo� jh^bl_eyfb� dZdg_m^Zqeb\hklv� b g_eh\dhklv�� \ k\yab� k q_f� gZ� bo� ih\_^_gb_� hdZau\Z_lky� lhjfhays__�ih^Z\eyxs__�\ebygb_��qlh[u�hgb�klZeb�lZdbfb�`_�ihkemrgufb�b lbobfb��dZd�^jm]b_^_lb�� D ij_^jZkiheh`_gghklb hlghkblky� lZd`_� djhlhklv� b ijbkihkh[ey_fhklv� khkdehgghklvx d� ih^qbg_gbx� b ihkemrZgbx�� dh]^Z� j_[_ghd� g_� iha\hey_l� k_[_kihglZgguo� j_Zdpbc� b ihklmiZ_l� \ khhl\_lkl\bb� k l_f�� q_]h� hl� g_]h� `^ml� \ajhkeu_�Iha`_� \uy\ey_lky� \jh`^_ggZy� kdehgghklv� d h[^mfu\Zgbx� \k_]h� ijhbkoh^ys_]h�� d



hkgh\Zl_evghc� b ijh^mfZgghc� lhqghklb�� Z lZd`_� kbevgZy� wfhpbhgZevgZy� kdehgghklvjZafureylv�h ijhrehf��dhlhjZy�khq_lZ_lky�k l_f��qlh�\i_qZle_gby�hklZ\eyxl�\ iZfylbwlbo� ebqghkl_c� ]em[hdbc� ke_^�� B kgh\Z� hldjuluf� hklZ_lky� \hijhk�� y\eyxlky� eb� wlbq_jlu�oZjZdl_jZ�b nhjfZ�j_Zdpbb�gZ�kj_^h\u_�nZdlhju�\jh`^_ggufb��beb�bo�ijbqbgZdjh_lky� \ hkh[_gghklyo� \hkiblZgby��Wlb� \hijhku� g_� bf_xl� h^ghagZqgh]h� j_r_gby�� bihlhfm� \ dZ`^hf� dhgdj_lghf� kemqZ_� fu� ^he`gu� \gbfZl_evgh� bkke_^h\Zlv�� \ dZdhckj_^_�jhk�b \hkiblu\Zeky�j_[_ghd��JZamf__lky��ijb�ij_h[eZ^Zgbb�bgl_j_kZ�b \gbfZgbyd kj_^h\uf� nZdlhjZf�� hkh[_ggh� \ kemqZyo�� bf_xsbo hlghr_gb_� d ijZ\h\ufdhgnebdlZf�� e_]dh� ij_g_[j_qv� gZke_^kl\_ggufb� nZdlhjZfb�� K ^jm]hc� klhjhgu�� dZdke_^m_l�hp_gb\Zlv�kj_^h\u_�\ebygby��_keb�m ^Zgghc ebqghklb�ij_h[eZ^Zxsbf� y\ey_lkykljZo� i_j_^� i_j_f_gZfb� b ij_oh^ysbf"� >ey emqr_]h� ihgbfZgby� hk\_sZ_fhcijh[e_fu� fu�� dZd� b \� ^\mo� ij_^u^msbo� ]eZ\Zo�� ^he`gu� hklZgh\blvky� gZ� hibkZgbbjZggbo�nZa� jZa\blby� ebqghkl_c� k ij_h[eZ^Zgb_f gZ\yaqb\uo� jZkkljhckl\��J_qv�b^_l�ij_`^_� \k_]h�� h \hajZkl_� f_`^m� ^\mfy� b q_lujvfy� ]h^Zfb�� dh]^Z� j_[_ghd� \i_j\u_klZedb\Z_lky� k kbkl_fhc� ijZ\be� �©aZ\_lh\ª�� b aZij_lh\�� WlZ� nZaZ� jZa\blby� gZklmiZ_lihke_� djZldh\j_f_ggh]h� ©jZckdh]hª� i_jbh^Z �3DUDGLHV]HLW�� dhlhjuc� oZjZdl_j_g� ^eyg_\bggh]h� jZgg_]h� ^_lkl\Z�� dh]^Z� g_� kms_kl\m_l� aZij_lh\�� Z ihlj_[ghklb� j_[_gdZm^h\e_l\hjyxlky�[_a�dZdbo�eb[h�mkbebc�k _]h�klhjhgu��HgZ�\hagbdZ_l�\i_j\u_�lh]^Z���dh]^Z�`_eZgby� b ih[m`^_gby� j_[_gdZ� \klmiZxl� \ ijh� lb\hj_qb_� k lj_[h\Zgbyfb� _]h\hkiblZl_ey�� J_[_ghd m`_� ^hklb]� lh]h� \hajZklZ�� dh]^Z� _fm� fh`gh� ij_^ty� \blvhij_^_e_ggu_� lj_[h\Zgby��<f_kl_� k l_f�� m g_]h m`_� lZd� jZa\blh� ©Yª�� lZd� \ujZ`_gZkZfhklhyl_evghklv���ihlj_[ghklv�\ ^\b`_gbb�b kihkh[ghklv�\ujZ`Zlv�k\hb `_eZgby��qlhhg�lj_[m_l�hl�hdjm`Zxsbo�m^h\e_l\h�j_gby�k\hbo�ihlj_[ghkl_c�lhqgh�lZd�`_��dZd�b \[_a�fyl_`ghf� ©jZckdhfª�i_jbh^_�ij_^u^ms_]h� jZa\blby�� �Hg� kihkh[_g� \k_� [hevr_� b\ujZabl_evg__��\ lhf�qbk�e_�b keh\_kgh��ijhy\eylv�k\hb�`_eZgby��Wlh�lj_[m_l mkbebc^ey�kgylby�h]jZgbq_gbc��ihiulhd�\he_\uf iml_f�ij_h^he_lv�khijhlb\e_gb_������<j_fyiheghc� aZ\bkbfhklb� hl� fZl_jb� kf_gy_lky gh\hc� nZahc� hllhj`_gby� hl� g__� b \k_\hajZklZxsbf klj_fe_gb_f� d kZfhklhyl_evghklb�� nZahc�� dh]^Z� j_� [_ghd� \i_j\u_]h\hjbl�©Yª��ihdZau\Zy�l_f�kZfuf���qlh�magZ_l�b i_j_`b\Z_l�k\h_�hlebqb_�hl�fZl_jb��hl^_e_gb_�hl�kbf[bhaZ�k g_x��\h�\j_fy�dhlhjh]h�^ey j_[_gdZ�hlkmlkl\m_l�jZaebqb_�f_`^m©Yª�b ©Luª��H^gh�\j_f_ggh�\k_�[hevr_�jZa\b\Z_lky�kihkh[ghklv�\eZ^_lv� kh[kl\_ggufl_ehf� b mijZ\eylv� k\hbfb� ^\b`_gbyfb�� � klj_fe_gb_� d wdkiZgkbb�� ihy\eyxlkydZijbaghklv�b k\h_gjZ\b_��Wlb�ijhy\e_gby�Zdlb\ghklb�klZedb\Zxl�ky�k h]jZgbq_gbyfb�bkoh^ysbfb� hl� \g_rg_]h� fbjZ�� � J_[_ghd� agZdhfblky� k l_f�� qlh� hdjm`ZxsZy� kj_^ZhdZau\Z_l� _fm� khijhlb\e_gb_�� magZ_l� j_Zdpbx� \g_r� g_]h� fbjZ� gZ� k\h_� ih\_^_gb_�agZdhfblky� kh� k\hbfb \hafh`ghklyfb� gZklhylv� gZ� k\h_f� b k� ij_^_eZfb� wlbo\hafh`ghkl_c�� < wlhc� `_� nZa_�� djhf_� lh]h�� jZa\b\Z_lky� hq_gv� \Z`gZy� kbkl_fZhjb_glZpbb� \ ^ha\he_gghf� b g_^ha\he_gghf� dZd� ij_^nhjfZ� dZl_]hjbc� ^h[jZ� b aeZ�DZ`^uc� j_[_ghd�^he`_g�gZclb�bg^b\b^mZevgh_�j_r_gb_�^be_ffu�f_`^m�klj_fe_gb_fgZklhylv� gZ� k\h_f� b ihkemrZgb_f�� f_`^m� hkms_kl\e_gb_f� b ijbkihkh[e_gb_f�J_amevlZl� lZdh]h� \u[hjZ� aZ\bkbl� hl� \aZbfh^_ckl\by� nZdlhjh\� kj_^u� bij_^jZkiheh`_gghklb�� � � � I_j\uf� \Z`guf� b hij_^_e_gguf� h[jZaphf� ih\_^_gby�y\eyxsbfky� ijbf_jhf� i_j_`b\Zgby� dZd� k\h_c� kZfhklhyl_evghklb�� lZd� b ihkemrZgby�y\ey_lky� ijbh[j_l_gb_� gZ\udh\� hijylghklb�� A^_kv� e_`Zl� bklhdb� kZfhhij_^_e_gbyj_[_gdZ��_]h�mijyfkl\Z�b _]h�mklmiqb\hklb��hl�\aZbfhk\yab�dhlhjuo�h[jZamxlky�gZ\udbhijylghklb��<ihke_^kl\bb�� �dh]^Z�j_[_ghd�ihkl_i_ggh�h\eZ^_\Z_l�wlbfb�gZ\udZfb��_]hmijyfkl\h� g_j_^dh� y\ey_lky� ke_^kl\b_f� mkbe_gghc� ^j_kkmju�� dh]^Z� kZfhml\_j`^_gb_



j_[_gdZ�ihibjZ_lky�ijbgm`^_gb_f�b gZdZaZgbyfb��Fu m`_�]h\hjbeb�h lhf��qlh�j_[_ghdbf__l�k\hckl\h�j_Z]bjh\Zlv�gZ�\ha^_ckl\by�hdjm`Zxs_c kj_^u��dhlhju_�ijhlb\hj_qZl_]h� ihlj_[ghklyf�� \ nhjf_� haeh[e_gby� b g_ihkemrZgby�� < i_jbh^� f_`^m� ^\mfy� bq_lujvfy� ]h^Zfb�j_rZ_lky�mqZklv� wdkiZgkb\gh�fhlhjguo�b Z]j_kkb\guo�ihlj_[ghkl_cj_[_gdZ��lZd�`_�dZd�b \g_rg_]h�\ujZ`_gby�_]h�k\h_h[jZaby��\ wlhl�i_jbh^�hg�h[mqZ_lkykihkh[Zf� i_j_jZ[hldb� \g_rgbo� \ha^_ckl\bc� \ fh^_eb� ih\_^_gby� ^ey� ^Zevg_cr_]hjZa\_jlu\Zgby�b jZa\blby�ebqghklb�� � � < wlhc�k\yab�j_rZxs__�agZq_gb_�bf__l�lh��dZdj_[_ghd�i_j_ghkbl�wlb�i_j\u_�©aZ\_lu�b aZij_luª��I_j\u_ i_j_`b\Zgby��khijy`_ggu_k h[mq_gb_f� h[jZapZf ohjhr_]h� b iehoh]h� ih\_^_gby�� \hafh`gh�� k\yaZgu� kg_kh\_jr_gguf�qm\kl\hf�]j_oh\ghklb��<hkijbgbfZy hij_^_e_gby�©lu�^he`_gª��©lu�g_fh`_rvª��©k_cqZk�wlh]h�^_eZlv�g_evayª�b l��^���j_[_ghd�h[mqZ_lky�lhfm��qlh�ihkemrZgb_²� wlh� ohjhrh�� Z mijyfkl\h� ²� iehoh b� gZdZam_fh�� JZgh� beb� iha^gh� hg� \klmiZ_l� \ijhlb\hj_qb_� k wlbfb� lj_[h\Zgbyfb�� b hl� lh]h�� l\_j^h� b ijbgpbibZevgh� bebg_ihke_^h\Zl_evgh� b k� ihimk� lbl_evkl\hf� ij_h^he_\Z_lky� _]h� mijyfkl\h� b g_ihkemrZgb_��hkms_kl\eyxlky�eb�lj_[h\Zgby�\ajhkeuo�k ex[ys_c�gZklhcqb\hklvx�beb�[_apZjy�\ ]heh\_��²� �aZ\bkyl�jZggb_�\i_qZle_gby�j_[_gdZ�h[�hdjm`Zxs_c _]h�kj_^_��_]hk\h_h[jZab_�b kihglZgghklv��< wlhf� aZ�eh`_gh�ihgbfZgb_ bfimevkh\��nhjfbjmxsbo_]h ebqghklv��LZdbf�h[jZahf�hij_^_ey_lky��[m^_l�eb�wlhl q_eh\_d�\ [m^ms_f�h[eZ^Zlva^hjh\uf� kZfhkhagZgb� _f�� kZfh[ulghklvx� b ]jZ`^Zgkdbf� fm`_kl\hf�� [m^ml eb� _fmk\hckl\_ggu�mijyfkl\h�beb�ke_ih_�ih^qbg_�gb_�Z\lhjbl_lm��dhlhju_�y\eyxlky�hkgh\hc^ey�^Zev�g_cr_]h�jZa\blby� lhlZeblZjghc�kbkl_fu�� � � �LZd�ijbh[j_lZ_lky�hiul�i_j\h]h\aZbfh^_ckl\by f_`^m� \he_c�b ^he]hf��f_`^m� ©� ohqmª�b ©fh]mª��f_`� ^m� ©fh`ghª�b©g_evayª�� mklZgZ\eb\Zxsbc� gZijZ\e_� gb_� ^ey� k\h[h^u� beb� g_k\h[h^u� kh[kl\_gguo\he_\uo bgklbgdlh\�� k\h_]h� ©k\_jo�Yª�� dhlhjh_� ikbohZgZeba hij_^_ey_l� dZd^_ckl\mxsmx� k ^_lkl\Z� bgklZgpbx�� � \hiehsZxsmx h[mkeh\e_ggmx� lj_[h\Zgbyfbhdjm`Z� xs_c� kj_^u� fhjZebamxsmx kh\_klv�� hl� dhlhjhc� aZ� \bkbl� oZjZdl_j\aZbfhhlghr_gbc� f_`^m� _kl_kl\_gghc kihglZgghklvx� b lhjfhabfhklvx� \ke_^kl\b_ih\ur_g�gh]h�kZfhdhgljhey��LZd�lj_[h\Zgby�hdjm`Zxs_c�kj_^u�i_j_ghkylky�\h\gmljv�bgl_jbhjbabjmxlky���ij_\jZsZykv�\h�\gmlj_gg_]h�km^vx��dhlhjuc�ij_h[jZam_l�aZ\_lub aZij_lu�\ gjZ\kl\_gguc�bfi_jZlb\�����< [bh]jZnbb�ebqghkl_c�k gZ\yaqb\uf�jZa\blb_ffu� ihklhyggh \klj_qZ_fky� k l_f�� qlh� \ jZgg_f� ^_lkl\_� bo� ^_lkdZy� `b\hklv� bZnn_dlb\ghklv� mijyfh� b `_kldh� ih^Z\ey_lky� b ijhbkoh^bl� lZdh_� \b^hbaf_g_gb_\he_\uo� bfimevkh\�� ijb� dhlhjhf� ih^Z\ey_lky� b lhjfhablky� kihglZgghklv� b a^hjh\ZykZfh[ulghklv�j_[_gdZ��B ijhbkoh^bl�wlh�bf_ggh�\ lhc�nZa_�jZa\blby��dh]^Z�g_h[oh^bfhjZa\b\Zlv�khhl\_lkl\mxsb_�\hajZklm�kihkh[ghklb�b h[jZapu�ih\_^_gby��ijb\h^ysb_�dkZfhklhyl_evghklb� b g_aZ\bkbfhklb�� � � � DZd� ihdZaZeb� gZmqgu_� bkke_^h\Zgby�� i_j\u_\i_qZle_gby� b i_j\u_� rZ]b� j_[_gdZ� bf_xl� hkh[h_�� km^v[hghkgh_� agZq_gb_� ^eyihke_^mxs_]h� jZa\blby� dZd� i_j\hgZqZevgu_� aZ^Zldb� h[mq_gby� dZl_]hjbZevgufkihkh[Zf�ih\_^_gby�� � � �LZdh_�h[mq_gb_�gZqbgZ_lky�lh]^Z��dh]^Z�j_[_ghd�hij_^_e_ggufh[jZahf� hp_gb\Z_l� ijhbkoh^ysb_� kh[ulby�� i_j_`b\Zy� hldehg_gby� hl� ijb\uqgh]hihjy^dZ� dZd� hiZkgu_� b \j_^gu_� ^ey� k_[y�� J_Zdpbb� hdjm`Zxsbo gZ� _]h� ©hrb[hqgh_ih\_^_gb_ª� �ihjbpZgb_�� ij_^mij_`^_gb_�� ij_^hkl_j_`_gb_�� m]jhaZ�� ebr_gb_jh^bl_evkdhc�ex[\b�b eZkdb��gZdZaZgb_��Zkkhpbbjmxlky�b k\yau\Zxlky�bf�k hq_\b^ghg_`_eZl_evgufb� bfimevkZfb \g_rg_c� kj_^u�� Hg� ijbh[j_lZ_l� hiul� lh]h�� qlh� fZlvhl\hjZqb\Z_lky�hl�g_]h��kfhljbl�k mdhjbaghc�beb gZdZau\Z_l��_keb�hg�\_^_l�k_[y�rmfgh�qlh�gb[m^v�hijhdb^u\Z_l�beb�ehfZ_l��Ijb�ih\lhj_gbb�lZdbo�kblmZpbc�hg�iulZ_lky�[ulv[he__� hklhjh`guf�� � aZ^mfu\Z_lky� h lhf�� ke_^m_l� eb� ^_eZlv� lh�� qlh� gZdZam_fh�



dhgljhebjm_l� k\hb� ^_ckl\by�� klZgh\blky� \ dZdhc�lh� kl_i_gb� g_m\_j_gguf� baZlhjfh`_gguf��?keb \�lZdbo�kblmZpbyo�\hagbdZ_l�kbevgh�\ujZ`_gguc kljZo��lh�ijb\hagbdgh\_gbb� ih^h[guo� �gZdZam_fuo�� � ih[m`^_gbc� ihkl_i_ggh� j_ne_dlhjghjZa\b\Z_lky�lhjfh`_gb_�b ih^Z\e_gb_������KlZgh\blky�[he__�ihgylghc�mihfygmlZy�\ur_\aZbfhk\yav�f_`^m�hdjm`_gb_f�b ©dhgklblmpbhgZevghc�ij_^mij_^bl_evghklvxª�m ebp�kgZ\yaqb\hc� ebqghklghc kljmdlmjhc�� `b\uo�� bfimevkb\guo�� � \blZevgh�fhlhjguoZ]j_kkb\gh�wdkiZgkb\guo� ^_l_c�� _kl_kl\_ggh�� qZs_� [jZgyl�� m^_j`b\Zxl� b kljh]hgZdZau\Zxl���q_f�kihdhcguo ^_l_c��_keb�hgb�g_�mkihdZb\Zxlky ihke_�ihjbpZgby��lh�wlh]jhabl� g_ex[h\vx� beb� gZ� dZaZgb_f�� Z [ulv�fh`_l�� b [he__� k_jv_agufb� ^ey� j_� [_gdZihke_^kl\byfb������Ij_^ty\e_gb_ j_[_gdm�qj_af_jguo�^ey�^Zggh]h \hajZklZ�lj_[h\Zgbcijb\h^bl� d lhfm�� qlh� hg� hq_gv jZgh� klZgh\blky� hijylguf�� ijbebqgh� \_^_l� k_[y� aZklhehf�� ZddmjZlgh� _kl��g_�[v_l�b g_�ihjlbl� \_sb�� � dhjhq_� ]h\hjy��gbdhbf� h[jZahf�g_ijhy\ey_l�\h\g_ k\hb�Znn_dlu��<hl�h^bg�]jhl_kdguc�ijbf_j�< h^ghc�k_fv_�j_[_gdZ�aZklZ\eyeb�\h�\j_fy�_^u�^_j`Zlv ih^furdhc fhg_lm²�qlh[u�hg�g_�^_eZe�ebrgbo�^\b `_gbc�b \ujZ[hlZe�ohjhrb_�fZg_ju��<h�\j_fy�_^ufh g_lZ�g_�^he`gZ�[ueZ�iZ^Zlv�Ihkemrguc�� \u^j_kkbjh\Zgguc j_[_ghd�� _kl_� kl\_ggh�� hq_gv� m^h[_g� ^eyjh^bl_e_c��hgb�^_fhgkl�jbjmxl� _]h�hdjm`Zxsbf�� � ]hj^ykv� k\hbfb� \hkiblZ� l_evgufbf_lh^Zfb� b g_� bkiulu\Zy� ijb� wlhf� gbdZdbo m]jua_gbc� kh\_klb�� GZ� [he__� iha^gboklZ^byo�jZa\b� lby� wlh�ijb\h^bl�d j_]mebjh\Zgbx�[md\Zevgh�\k_o Zki_dlh\�ih\_^_gbyj_[_gdZ��b hg�gZoh^blky�dZd�[u�\ aZdexq_gbb��dh]^Z�[md\Zevgh�\k_�_]h�\blZevgu_�ihlj_[ghklb� m^h\e_l\hjyxlky� [_a� _]h� ebqgh]h� mqZklby�� � J_[_ghd� hq_gv� jZgh� h[mqZ_lkyih\ur_gghfm�\gbfZ�gbx�d kZfhfm� k_[_��hg� h[jZs_g� d k_[_��b wlh�^Z_lky _fm�p_ghcg_ijbgm`^_gghklb� b kihglZgghklb�� q_fm kihkh[kl\m_l� lZd`_� ij_m\_ebq_gguc� kljZoi_j_^� gZ� dZaZgb_f� b ]hlh\ghklv� d i_j_`b\Zgbx� k\h_c� \bgu�� � Jh`^_gb_� [jZlZ� bebk_klju�\ wlhf�\hajZkl_�ijb�\h^bl�d ljm^ghc�^ey�j_[_gdZ�i_j_jZ[hld_��\ke_^kl\b_�lh]h�qlh�\ wlhf�\hajZkl_�m j_[_gdZ�jZa\b\Z_lky�kZfhklhyl_evghklv�b Z]j_kkb\ghklv��\hagbdZ_lkhhl\_lkl\mxsZy� \hajZklm� dZbg�Z\_e_\Z� ijh[e_fZlbdZ�� ijb� dhlhjhc� ihy\b\rbcky gZk\_l�[jZl�beb�k_kljZ�\h_�ijbgbfZ_lky� dZd� khi_jgbd�� ?keb� d lhfm�`_� jh^bl_eb� wlh]h� g_� ihgbfZxl� b g_h[e_]qZxl�ly`_emx�kblmZpbx��lh�wlh�ijb\h^bl�d \hagbdgh\_gbx�aZljm^gbl_evgh]h�^eyj_[_gdZ�iheh`_gby��dh]^Z�hg�\ugm`^_g�aZf_gblv�\jZ`^_[gu_�b Z]j_kkb\gu_�qm\kl\Z�ihhlghr_gbx d�[jZlbdm�beb�k_kljbqd_�qm\kl\hf�\bgu��qlh�jZgh�ijh[m`^Z_l�gZ\yaqb\u_�gZkbevkl\_ggu_��f_oZgbafu�?^bgkl\_gguc j_[_ghd� m fZl_jb�� dhlhjZy� ba�aZ� ijb klmih\� fb]j_gb� [ueZhkh[_ggh�dZijbagZ�b qm\kl\bl_ev gZ��^he`_g�[vu��ijboh^y�^hfhc�ihke_�b]ju�\ kZ^m�bebk mebpu��kgbfZlv�h[m\v�b g_�\ghkblv�khj��Dh]^Z�hg�b] jZe�\ d\Zjlbj_�b��`_eZy�qlh�lhihdZaZlv�fZf_��\[_]Ze�\ __�dhfgZlm�b k^\b]Ze�[Zojhfm�gZ�dh\j_��hgZ�fy]dh��gh \_khfh]h\hjbeZ�� qlh� hg� g_\gbfZl_e_g� b g_ZddmjZl_g �©ZddmjZlghklvª� [ueh� ex[bfuf __keh\hf���^hklZ\ZeZ � ]j_[_gv�� jZkq_ku\ZeZ�[Zojhfm�gZ� dh\j_�b ij_^eZ]ZeZ� j_ [_gdmaZ[jZlvky�ih^�klhe��qlh[u�g_�khjblv�b g_�gZjmrZlv ihjy^hd��J_[_ghd�\ugm`^_g�[ueihklhyggh� \ukemrb\Zlv h^gh� b lh�`_�� ©G_�f_rZc�fg_�� lu�`_� \b^brv�� qlh� m f_gy[hebl�]heh\Z��qlh�y qblZx��qlh�m f_gy�g_l�\j_f_gb�ªFu ^he`gu�aZf_lblv��qlh�\k_�h[uqgh�gZqbgZ_lky�agZqbl_evgh�jZgvr_��q_f�h[wlhf� k\b^_l_evkl\m_l� hibkZgguc� \ur_�ijbf_j��Ijb\_^_f� aZf_ldb� ba� ^g_\gbdZ� h^ghcfZl_jb�� hlghkysb_ky� d i_j\hfm� ]h^m� `bagb� j_[_gdZ� �bkdexq_gu� hibkZgby� lZdbof_jhijbylbc��dhlhju_�g_�\uau\Zxl�khfg_gbc�\ bo�ijZ\bevghklb�b h[hkgh\Zgghklb��



©L_[_�ihr_e�lj_lbc�f_kyp��dh]^Z�y klZeZ�ijbmqZlv�l_[y� d ]hjrdm��qlh[u�ludZd�fh`gh�kdhj__�klZe�hijylguf�����Lu [ue�[_kihdhcguf�b `b\uf�j_[_gdhf��_keb�luijb dhjfe_gbb g_�mkihdZb\Zeky��y \ugm`^_gZ�[ueZ�ijb gm`^Zlv� l_[y�d ihjy^dm�k^_j`b\Zlv�l_[y�b ijbmqZlv [ulv� lbobf�b kihdhcguf��Iha`_�fg_�[ueh�^hklZlhqghihkfhlj_lv�gZ�l_[y�k mdhjbaghc��^ey�lh]h�qlh[u�lu�klZe ihkemrguf�� �Hq_gv�jZgh�ym[_^beZkv�� qlh� dh]^Z� y qblZx� dgb]m�� lu� g_� dZijbagbqZ_rv� ²� wlh� [ue� i_j\uc� mjhdbij_h^he_gby�l\h_]h�mijyfkl\Z��?keb�lu�ieZdZe��dh]^Z�y�_� � � \oh^beZ�\ dhfgZlm��y ^Z`_g_kdhevdh�jZa�re_iZeZ�l_[yA_�����j_\�mkbeb\Zeky��gh�y hklZ\eyeZ�l_[y�h^gh]h��ihdZ�lu�g_��bag_fh]Ze�hl�ieZqZ��LZd�l_[_�klZgh\behkv�ihgylguf�
_�����qlh�lu�fh`_rv�kdhevdh�m]h^ghaeblvky�gZ�f_gy��gh�gz
�� � � � � \ujZ`Zlv� k\hx� aehklv� j_\hf��Lu� [ue� ex[bfuf� j_[_gA� _dhf�� iha`_� y g_� ijbf_gyeZ� d l_[_� gZkbeby�� b ex^b� A� � � m^b\eyebkv� lhfm�� dZdhc� luihkemrguc� j_[_ghd�b dZd ^hklZlhqgh� h^gh]h� ebrv� \a]ey^Z��^ey� lh]h�qlh[u� lh[hcmijZ\eylv��Bgh]^Z�y ^he`gZ�[ueZ�ij_h^he_\Zlv�kZfm�k_[y �b [ulv�k lh[hc�kljh]hc�b`_kldhc��gh�y ^mfZeZ��qlh�\k_ wlh�^_eZ_lky�^ey�l\h_]h�`_�[eZ]Z��Y [ueZ�kljh]Z��ihlhfmqlh�ex[beZ�l_[y��Hl_p�\ wlh�\j_fy�[ue�gZ�\hcg_��y h^gZ g_keZ�hl\_lkl\_gghklv�aZ�l_[y�dh]^Z�hg�\_jgmeky��lh m\b^_e�ohjhrh�\hkiblZggh]h�j_[_gdZ�ª<k_]h� wlh]h� ^hklZlhqgh�� qlh[u� ihdZaZlv�� qlh� lZdb_� ^_lb� k ^_lkl\Z� ijbmq_gulhjfhablv� b aZ]emrZlv� k\hb� bfimevku�� lZd� dZd� bo� ijhy\e_gb_� jZkp_gb\Zehkv� dZdgZjmr_gb_� ih\_^_gby� beb� ihf_oZ� ^ey� jh^bl_e_c�� LZdh_� ih^Z\e_gb_� _kl_kl\_gguobfimevkh\�klZgh\blky�ijh^he`bl_evguf��dZd�[u�©\lhjhc�gZlmjhcª��b \�dhg_qghf�kq_l_ij_\jZsZ_lky� \ j_ne_dlhjgh_�� Z\lhfZlbq_kdh_�� Hgh� aZljm^gy_l� bkiheg_gb_� dZ`^h]hbfimevkZ��dZ`^h]h�ih[m`^_gby��aZ^_j`b\Zy�_]h�b \uau\Zy�i_j_jZ[hldm�\ ieZg_�j_ZdpbbgZ� \hafh`guc� jbkd�� k\yaZgguc� k \uiheg_gb_f� wlh]h� ih[m`^_gby� b g_h[oh^bfhklvxj_r_gby \hijhkZ� h lhf�� g_� ke_^m_l� eb� _]h� hlf_gblv�� Wlh� \ [hevrbgkl\_� kemqZ_\ijb\h^bl� d lhfm�� qlh� \ k\yab� k aZ^_j`dhc� b ihke_^mxsbf� h[^mfu\Zgb_f bfimevkZdlb\ghklb� hkeZ[_\Z_l� b eb[h� klZgh\blky� g_hkms_kl\bfuf�� eb[h� aZ^_j`b\Z_lky� \iheh`_gbb� ^\hckl\_gghklb� �dh]^Z� g_ykgh�� fh`gh� beb� g_evay� _]h� j_Zebah\Zlv��� WlZ^\hckl\_gghklv� bf__l� l_g^_gpbx� d jZkrbj_gbx�� klZgh\blky� ihklhygguf� k\hckl\hfebqghkl_c�k gZ\yaqb\uf�jZa\blb_f�b y\ey_lky�kihkh[hf�Zggmebjh\Zlv�beb�aZlhjfhablvih[m`^_gby�� dhlhju_� jZkp_gb\Zxlky� dZd� hiZkgu_� b jbkdh\Zggu_�� � � � GZ� hkgh\ZgbbkdZaZggh]h� klZgh\blky�ihgylgh��qlh� m ebqghkl_c� k gZ\yaqb\uf� jZa\blb_f� khfg_gby�� \kZfuo�jZaebqguo�\ZjbZglZo��b]jZxl�[hevrmx�jhev��Hgb�y\eyxlky�aZsblhc�hl�hiZkghckihglZgghklb� b lZdhc� mljZlu� kZfhdhgljhey�� dhlhjZy� \ihke_^kl\bb� fh`_l� \ua\ZlvjZkdZygb_� beb� kh`Ze_gb_�� Ih� f_j_� jZa\blby� h[k_kkb\ghc� ebqghklb� khfg_gby� fh]mlZ[khexlbabjh\Zlvky��ijbh[j_lZy�kZfh^h\e_xs__�agZq_gb_�b ij_^klZ\eyy�kh[hc�aZf_gmijh^mdlb\ghc� ^_yl_evghklb�� <k_� wlb� khfg_gby� bf_xl�� \ dhg_qghf� kq_l_�� h^gb[bh]jZnbq_kdb_� i_j\hijbqbgu�� eb[h� y kZfhklhyl_e_g� b ^_eZx� lZd�� dZd� ohqm�� eb[h� y^he`_g�[ulv�ihkemrguf�b ih^Z\eylv�k\hb�ih[m`^_gby��LZdb_�khfg_gby�kihkh[kl\mxl\hagbdgh\_gbx� m ebp k� gZ\yaqb\hklyfb� oZjZdl_jghc� ^ey� gbo� f_^ebl_evghklb�kdehgghklb� d dhe_[Zgbyf�� g_j_rbl_evghklb�� hldeZ^u\Zgbx� g_hleh`guo ^_e� b\hehdbl_��Hgb�hdZau\Zxlky�\ iheh`_gbb [mjb^Zgh\Z�hkeZ��dhlhjuc�hklZ_lky�]heh^guf�gZoh^ykv�f_`^m�^\mfy�f_rdZfb� k k_ghf�b g_�agZy��dZdhfm ba�gbo�hl^Zlv�ij_^ihql_gb_�lZd�dZd�bkiulu\Zxl ihklhyggu_�khfg_gby�f_`^m�\e_q_gb_f�d ^_yl_evghklb�b kljZohfgZdZaZgby� aZ� g__� b g_� fh]ml� ijbgylv� hdhgqZl_evgh]h� j_r_gby�� LZdbf� h[jZahf�� boj_r_gby aZljm^gyxlky�\ke_^kl\b_�dhgnebdlZ�f_`^m�i_j\hgZqZevguf�klj_fe_gb_f bkljZohf�� \ua\Zgguf� ihke_^kl\byfb� wlh]h� klj_fe_gby� b k\yaZgguf� k kbkl_fhcgZdZaZgbc�b ^j_kkmjhc��Ko_fZlbqgh�wlh�fh`gh�\ujZablv�lZdbf�h[jZahf��kbeZ�b ]em[bgZ



khfg_gbc�b dhe_[Zgbc�aZ\bkbl�hl�khhlghr_gby�bgklbgdlb\guo�ihlj_[ghkl_c�b kljZoh\aZ�bo�j_ZebaZpbx�\ ^_lkl\_�� F_^ebl_evghklv�ebqghkl_c�k gZ\yaqb\uf�jZa\b�lb_f��bo^\hckl\_gghklv�b fmqbl_evgZy�g_j_rbl_evghklv�klZgml�_s_�[he__�ihgylgufb��dh]^Z�fumk\h� bf�� qlh� m wlbo� ex^_c� khojZgy_lky� kZfhh[eZ^Zgb_� b kihdhckl\b_� lhevdh� ijbijbgylbb� hdhgqZl_evgh]h� b dZl_]hjbqgh]h� j_r_gby�� dhlhjh_� y\ey_lky� ©Z[khexl� ghijZ\bevgufª�� bgZq_� aZ� gbf� ihke_^m_l� gZdZaZgb_�� < k\yab� k wlbf� hgb� jZkly]b\Zxlijhp_kk�j_r_gby�ijh�[e_f��lZd�dZd�ijbgm`^_gu�gZoh^blv�_^bgkl\_ggh�ijZ�\bevgh_�boj_r_gb_��\ ijhlb\ghf�`_�kemqZ_�bo�ho\Z�lu\Z_l�kljZo�����EbpZ k�gZ\yaqb\uf�jZa\blb_febqghklb� ijb^Zxl dZ`^hfm� k\h_fm� ^_ckl\bx� hkfuke_gghklv�� bo� k\hc� kl\h� \h� \k_fkhfg_\Zlvky�ghkbl�j_ne_dlhjguc�oZjZd�l_j�b \hajZklZ_l�^h�lZdhc�kl_i_gb��qlh�dZ`^Zyfukev wlbo�ex^_c�khijh\h`^Z_lky�ijhlb\hiheh`ghc�ih�kh�^_j`Zgbx��?keb�bfimevku�bijhlb\hbfimevku�[ukl�jh kf_gyxl�^jm]�^jm]Z��fh`_l�\hagbdgmlv�kblmZpby�� �dh]^Z�hgb\klj_qZxlky��l��_��\hagbdZxl�h^gh\j_f_ggh����< lZdbo�kemqZyo�gZklmiZ_l�iZmaZ��\h�\j_fydhlhjhc kf_gyxsb_� ^jm]� ^jm]Z� klj_fe_gby� ²� ©^Z� ²� g_l� ²� ^Z b� l�� ^�ª� ²khfZlbabjmxlky� �i_j_oh^yl� ba� kn_ju� ikb� obq_kdh]h� \ kn_jm� l_e_kgh]h�� bkhijh\h`^Zxlky�^jh�`Zgb_f�beb�aZbdZgb_f��hagZqZxsbf�khklhygb_�©q_]h��lh�ohqm��ghg_�fh]mª�beb�©ohqm�\ukdZaZlvky��gh�g_� fh]mª��< dhg_qghf�kq_l_��h[Z�ijhlb\hiheh`guobf� imevkZ� \hagbdZxl� h^ghfhf_glgh� b \uau\Zxl� lhlZev� gmx� [ehdZ^m� ^_yl_evghklb� bdZlZlhgbq_kdh_� aZklu\Z� gb_�� dh]^Z� q_eh\_d� h^gh\j_f_ggh ]h\hjbl� b g_ ]h\hjbl�aZdju\Z_l� b g_� aZdju\Z_l� �^\_jv��� l�� _�� ijb\h^yl� d iheghfm� iZjZebqm� ^_yl_evghklb�Dhg_qghc�klm�i_gvx�lZdh]h�jZa\blby�y\ey_lky�khklhygb_��dh]^Z�jZa^jZ`bl_ev�b bfimevk[hevr_�g_�\hkijbgbfZxlky�b g_�ihklmiZxl�\ khagZgb_��lZd�dZd�\ p_eyo�j_ne_dlhjghcaZsblu�bfimevk�h[_kp_gb\Z_lky�ijb�kZfhf�_]h�\hagbdgh\_gbb�Ex^b k�gZ\yaqb\uf�jZa\blb_f�ebqghklb�m`_�\ jZgg_f�^_lkl\_�ihgbfZxl��qlhhdjm`Zxsbc�fbj�lj_[m_l�hl�gbo�ihklmiZlv�ebrv�hij_^_e_gguf�h[jZahf�b qlh�fgh]h_ba�lh]h��qlh�hgb�^_eZeb�[u�hohlgh��aZij_s_gh��LZd�\hagbdZ_l�ij_^klZ\e_gb_�h lhf��qlhhgb�^he`gu�^mfZlv�b ^_ckl\h\Zlv�Z[khexlgh�ijZ\bevgh��hldm^Z�\ul_dZ_l�bo�klj_fe_gb_d kh\_jr_gkl\m�� Wlh� klj_fe_gb_� \ha\h^blky� \ ijbgpbi�� bf� ih^oh^yl� ebrv� lZdb_`bag_ggu_ mkeh\by��dh]^Z�\k_�ijhbkoh^bl�\ khhl\_lkl\bb�k bo�ij_^klZ\e_gbyfb�h ^he]_�ihlhfm�qlh��dZd�hgb�g_�mklZxl�ih\lhjylv��©g_�fh`_l�[ulv�lh]h��q_]h�[ulv�g_�^he`ghª�H^gZdh� ^Z`_� m ^_l_c�� dhlhju_� jZklml� \ oZhlbqghc� kj_^_��fh]ml� jZa\blvky�gZ\yaqb\u_ijhp_kku�� dhlhju_� ghkyl� j_Zdlb\guc� b dhfi_gkZlhjguc� oZjZdl_j�� hgb� g_� gZoh^yl� \hdjm`Zxs_f� fbj_� gbdZdbo� gZ^_`guo� hjb_glbjh\�� gbdZdhc� ih^^_j`db�� k\h[h^Z� bokljZrbl�� lZd� dZd� \ g_c� kh^_j`blky� \hafh`ghklv� ijhba\heZ�� Hgb� bsml� \gmlj_gg_cih^^_j`db�b hihju��ihlhfm�qlh�g_�fh]ml�gZclb�__ \h\g_��LZdbf�h[jZahf��hgb�iulZxlkyjZkijhkljZgblv�\h\g_�jZa\bluc�\gmlj_ggbc�ihjy^hd�b ijbgpbibZevghklv�b ke_^yl�aZ�_]hkh[ex^_gb_f� \ p_eyo� [_ahiZkghklb�� <k_� wlh� ijbgbfZ_l� gZ\yaqb\u_� nhjfu�� � lZd� dZdhdjm`_gb_�\k_]^Z�g_k_l�\ k_[_�m]jham�b lj_[m_l�\k_�[hevrbo�mkbebc�^ey�ih^^_j`Zgbyihjy^dZ���Ijbf_ju gZ\yaqb\uo�i_j_`b\Zgbc<hl�h[jZa_p�gZ\yaqb\uo�kbfilhfh\��ij_^klZ\eyxsbo�hkgh\m�m`_�kms_kl\mxs_c�gh�_s_�g_aZf_lghc�b g_agZqbl_evgh�\ujZ`_gghc�h[k_kkb\ghc�ebqghklghc�kljmdlmju�



Fheh^hc� q_eh\_d�� \hkiblZgguc� \ ^mo_� [xj]_jkdbo ijbgpbih\��ihke_� [ZeZijh\h`Ze�^hfhc�khmq_gbpm�ih dmjkZf�[Zevguo�lZgp_\��>_\mrdZ�_fm�hq_gv�gjZ\beZkv�b ih�^hjh]_�m g_]h�\hagbdeh�`_eZgb_�\aylv�__ aZ�jmdm�b ihp_eh\Zlv��Hg�bkim]Zekykf_ehklb� k\h_c�nZglZabb�b h^gh\j_f_ggh�bkiulZe� kljZo�i_j_^� l_f��qlh� hgZ�[m^_lkqblZlv� _]h� g_eh\dbf� b g_mdex`bf�� < j_amevlZl_� hg� klZe kqblZlv� ^_j_\vy�\klj_qZ\rb_ky�gZ�imlb��i_j_dexqb\ �rbkv�k hiZkguo�bfimevkh\�gZ�g_qlh�g_cljZevgh_�LZ dhc�\hagbdrbc�h^ghdjZlgh�\uoh^�ba�iheh`_gby�ijb \_e�d lhfm��qlh�\ kblmZpbyo�dh]^Z�m g_]h�ihy\eyeky kljZo�beb�qm\kl\h�\bgu�\ke_^kl\b_�bgklbgdlb\guo�`_ eZgbc�\hagbdZe� gZ\yaqb\uc� kq_l�� hl\e_dZ\rbc� fh � eh^h]h� q_eh\_dZ� hl� j_ZebaZpbb� wlbo`_eZgbc��< ljm^guo ^ey� k_[y� kblmZpbyo� hg� mdehgyeky� hl�ijbgylby� j_r_gbc bZdlb\gh]h�ih\_^_gby�k ihfhsvx�gZ\yaqb\h]h�kq_lZ��� ^eys_]hky�gZ�ijhly`_gbb�\k_]hi_jbh^Z�bkdmr_gby��Hg g_�ihgbfZe�wlbo�\aZbfhk\ya_c�b kljZ^Ze�hl�[_kkfuk �e_gghcb g_�aZ\bkys_c�hl�_]h�\heb�gZ\yaqb\hklb��bk iulu\Zy�ijb�wlhf�ly]hklgh_�qm\kl\h�< ^Zgghf� kemqZ_� ih\h^�� \hagbdgh\_gb_� b nmgdpby� gZ\yaqb\h]h� kbfilhfZohjhrh� jZkihagZxlky�� ih\h^hf� y\ey_lky� kblmZpby� bkdmr_gby�� khijh\h`^ZxsZykykljZohf��Hg�g_�fh`_l� j_rblv�� ke_^m_l� eb� _fm� hldZaZlvky� hl� j_ZebaZpbb�`_eZgby� bebhkms_kl\blv� _]h�� b ^ey� lh]h�� qlh[u� mdehgblvky� hl� lZdh]h� j_r_gby�� i_j_dexqZ_lky� gZg_cljZevgmx�^_yl_evghklv��dhlhjZy�h[_j_]Z_l�_]h�^h�l_o�ihj��ihdZ�g_�fbgm_l�hiZkghklv�M wlh]h� fheh^h]h� q_eh\_dZ� bf__lky� [he__� ^ebl_evgZy� ij_^uklhjby� gZ\yaqb\uojZkkljhckl\�?]h� fZlv� jZgh� h\^h\_eZ� b kZfZ� kljZ^ZeZ� ^hklZlhqgh� \u jZ`_ggufbgZ\yaqb\ufb� jZkkljhckl\Zfb�� Ihke_� kf_j � lb� fm`Z� hgZ� klZjZeZkv� khojZgblv� \k_� \d\Zjlbj_�lZdbf `_��dZdbf�hgh�[ueh�ijb�_]h�`bagb��ohl_eZ��qlh[u�\k_ ih\lhjyehkvlZd�`_�� dZd� ijb� _]h�`bagb�� b ^Z`_� \h� \j_ fy� h[_^Z� klZ\beZ� gZ� ij_`g_f� f_kl_� _]hklheh\uc�ijb�[hj��?]h�ibkvf_gguc� klhe�b dgb]b� kh^_j`Zebkv� lhqgh�\ lhf�`_�ihjy^d_�dZdhc�[ue�ijb�_]h�`bagb��<k_�wlh�h[h kgh\u\Zehkv�ke_^mxsbf�h[jZahf�� ©Dh]^Z�hg\_jg_lky�� � � � lh�gZc^_l�\k_� lZdbf�`_��dZdbf�hklZ\beª��< ^hf_�\hagbd eZ� Zlfhkn_jZfma_y�� ]^_� k\ylh� qlylky� ljZ^bpbb�� kh]eZkgh � dhlhjuf� ex[u_�� ^Z`_� _^bgh`^u\ujZ`_ggu_ hlphf������\haaj_gby�b \ukdZau\Zgby�jZkp_gb\Zebkv�dZd�g_hijh \_j`bfZybklbgZ��< k\yab�k wlbf�Z\lhjbl_l�hlpZ�dZaZeky kugm�g_ihdhe_[bfuf�b kh\_jr_gguf�h^gZdh�h^gh \j_f_ggh�wlh�aZljm^gyeh�_]h�hlghr_gby�k `_gsbgZ fb��fZlv�\gmrbeZ_fm��qlh�`_gsbgu�gZklhevdh�ij_ djZkgu�b g_`gu��qlh�fm`qbgu�ih�kjZ\g_gbx�k gbfb\u]ey^yl� g_hl_kZggufb� fm`eZgZfb�� dhlhju_� g_� ihgb� fZxl�� dZd� gZ^h� h[sZlvky� k`_gsbgZfb��b lhevdh� h^bg hl_p�[ue� kj_^b�gbo�bkdexq_gb_f�� hg� [ue� jy^hf� k fZl_jvx� gZ� ijhly`_gbb�fgh]bo� e_l�� g_� [m^mqb� gZahceb � \uf� b gZ^h_^eb\uf�� hg� [vuihehg�\gbfZgby�b m\Z`_ gby�d g_c��hg�©ghkbe�__ gZ�jmdZoª��>ey�fheh^h]h�q_eh\_dZ[ueh�hq_\b^gh��qlh�_keb�hg�\klj_lbl�`_gsbgm��dhlh jZy�_fm�ihgjZ\blky��lh�^he`_g[m^_l�khhl\_lkl\h\Zlv�lhfm g_^hky]Z_fhfm�b^_Zem�fm`Z��dhlhjuc�kha^ZeZ�_]h�fZlv�LZd�dZd�_]h�gZ\yaqb\uc�kbfilhf�g_�h[_ki_qb\Ze�_fm�^hklZlhqghc� aZsblu��hg[ue� \ugm`^_g� ijb[_]gmlv� d [he__� kbevguf� kj_^kl\Zf�� DZd� lhevdh� m g_]h� \hagbdZebfukeb� h k_dkmZevghf�� \ ijhlb\h\_k� wlhfm� g_f_^e_ggh� ihy\eyebkv� ^jm]b_� j_Zdpbb�Bgh]^Z� \ djblbq_kdbo� ^ey� g_]h� kblmZpbyo� \hagbdZeh� ©gZjmr_gb_� khagZgbyª� \ \b^_\g_aZigh� gZklmiZ\r_]h� djZldh\j_f_ggh]h� Z[kZgkZ�� dhlhjuc� \k_]^Z� [vu� wnn_dlb\guf\uoh^hf� ba� djblbq_kdh]h� iheh`_gby�� < ^jm]bo� kemqZyo� hg� bkiulu\Ze� \g_aZighgZklmiZ\rmx� mklZehklv�� Dhjhq_� ]h\hjy�� hg� bkihevah\Ze� jZaebqgu_� \hafh`ghklb�dhlhju_�gZkbevkl\_gguf�h[jZahf�h[e_]qZeb�g_\ughkbfmx ^ey�g_]h�kblmZpbx�kh[eZagZ



b ihfh]Zeb�ba[_`Zlv�dhgnebdlZ�beb�ij_^hl\jZlblv�_]h�=hkih^bg�;��kljZ^Ze�hl�g_\jhaZ��gZklmiZ\r_]h�\ dhgp_ g_^_eb��DZd�lhevdhijboh^beZ�km[[hlZ��hg�bkiulu\Ze�g_hij_^_e_gguc�b g_ihgylguc�kljZo�b m]g_l_ggh_�khklhygb_� k [_ahlq_lguf� qm\kl\hf� \bgu�� Z g_^h\hevkl\h b� lZdb_� khfZlbq_kdb_kbfilhfu��dZd�mklZehklv��jZa[b� lhklv��]heh\gZy�[hev��^h\h^beb�_]h�^h�bag_fh`_gby�Ih^h[gh_� kZfhqm\kl\b_� ^ebehkv� \k_� \hkdj_k_gv_�b k m^b\bl_evghc� j_]meyjghklvxij_djZsZehkv�ihke_�ih em^gy�\ ihg_^_evgbd�< j_amevlZl_� ^ebl_evghc� ikbohl_jZi_\lbq_kdhc� jZ[hlu� [vuh� ihemq_ghke_^mxs__�hibkZgb_�hkgh\�_]h�aZ[he_\Zgby�Jh^bl_eb� ]hkih^bgZ� ;�� khklZ\eyeb� bkdexqbl_evgh� ieh omx� k_fvx�� KZfuf^jZfZlbqguf [ueh� lh�� qlh� \ dhgp_ ihqlb� dZ`^hc�g_^_eb� hgb�bf_eb� h[udgh\_gb_gZib � \Zlvky� ^hivygZ��Ijb� wlhf� hgb� mkljZb\Zeb�rmfgu_� kp_ gu� kh� kdZg^ZeZfb� bjmdhijbdeZ^kl\hf�� \h� \j_fy� dhlh� juo�fZevqbd� b _]h�fZe_gvdZy� k_kljZ� bkiulu\ZebkljZo b�qm\kl\h�ijhl_klZ��Hgb�[hyebkv��qlh�\kiuevqb\uc�hl_p \h�\j_fy�hivyg_gby�ijhl_dZ\r_]h�k [mckl\hf�b m]jh aZfb��fh`_l�ijbqbgblv�fZl_jb�m\_qv_�beb�^Z`_�m[blv__��D kljZom�ijbkh_^bgyebkv�h[b^Z�b g_gZ\bklv�d hlpm���� dhlhju_�mkbeb\Zebkv�hl�lh]h�qlh�ivyguc�hl_p�dhfijh f_lbjh\Ze�k\h_]h�kugZ��^_eZy�_fm�[_klZdlgu_� aZf_qZ gby�\g_aZigh�kf_gy\rb_ky�k_glbf_glZevghklvx�Ijb wlhf�j_[_ghd�bkiulu\Ze�hl\jZs_gb_�gh�g_�fh]�mdeh gblvky�hl�hlph\kdbo�ihp_em_\��Dh]^Z�\ \hkdj_k_gv_�\_ q_jhf�fZevqbdeh`beky�kiZlv��hg�keurZe��dZd�jh^bl_ eb�kihjbeb���ij_^ty\eyeb ^jm]�^jm]m� ij_l_gabb�m]jh`Zeb� jZa\h^hf� b l�� ^�� JZgh� mljhf� \ ihg_^_evgbd� hl_p moh^be� gZ� jZ[hlm��fZlvhlkuiZeZkv�ihke_�aZ]meZ��b ^_lb ^he`gu� [ueb�kZfb�]hlh\blv�k_[_�aZ\ljZd�i_j_^�l_f�dZd�b^lb�\ rdhem��g_�ih\b^Z\�jh^bl_e_c��< rdhe_�]�g ;�� qm\kl\h\Ze�k_[y�_s_�g_\Z`gh�_]h�ij_ke_^h\Ze�kljZo�����qlh��ihdZ�hg�kiZe��f_`^m�jh^bl_eyfb�ijhbahreh�qlh��� lh�lZdh_�q_]h�hg�[hyeky��b��[ulv�fh`_l��fZlv�\uihe gbeZ�k\hx�m]jham�b mreZ�ba�^hfZ�D lhfm�`_hg�bkiu lu\Ze� ]em[hdh_�qm\kl\h�\bgu�b ]hj_qv�ba�aZ�lh]h��qlh �ijhbkoh^beh�\ _]hk_fv_��hg�g_�fh]��dZd�_]h�k\_jklgb� db��jZkkdZaZlv�h ohjhrh�b \_k_eh�ijh\_^_gghf�mbd�wg^_ Hg�iulZeky�ij_djZsZlv�lZdb_�jZa]h\hju�k lh\ZjbsZfbbeb� mdehgyeky� hl� gbo�� qlh[u� g_� k^_eZlv� hq_\b^ghc� k\hx� ms_j[ghklv��<k_� wlhmkbeb\Zeh� _]h� \iheg_� ihgylgmx� g_gZ\bklv� d jh^bl_eyf�� ?]h� qm\kl\Z� [ueb� l_f� [he__keh`gu� b ijhlb\hj_qb\u�� qlh� h^gh\j_f_ggh� k g_gZ\bklvx� hg� bkiulu\Ze� `Zehklv� bkhkljZ^Zgb_� d jh^bl_eyf�� qmlv_f� ihgbfZy�� qlh� hgb� kZfb� g_kqZkleb\u� b kljZ^ZxlDh]^Z� \ ihg_^_evgbd� ihke_� ihem^gy� hg� \ha\jZsZeky� ^hfhc� b gZoh^be�� qlh� lZf� \k_kihdhcgh�b g_�ijhbahreh� gbdZdhc� dZlZkljhnu�� hg� bkiulu\Ze h[e_]q_gb_� b gZqbgZe\_jblv�� qlh� l_i_jv� \k_� [m^_l� ohjhrh�� LZd� ijh^he`Zehkv� ^h� dhgpZ� g_^_eb�� dh]^Z� _]h\gh\v�ho\Zlu\Ze�kljZo�>h�dhgpZ�g_^_eb�hg�hklZ\Zeky�[_aaZ[hlguf b�jZ^h\Zeky��dh]^Z�mg_]h�ihy\eyehkv� k\h[h^gh_� \j_fy�� kh[ulby�� k\yaZggu_� k jh^bl_eyfb��g_� dZaZebkv� m`_klhev� ljZ]bqgufb��?fm� dZaZehkv�� qlh� _keb� hg� [m^_l� ihkemrguf�� � hldZ`_lky� hl� k\hbo`_eZgbc�b [m^_l�b]jZlv�jhev�`_jl\u��dhlhjZy�y\ey_lky�dZd�[u�aZdebgZgb_f�hl�g_kqZklvy�lh�\k_�[m^_l�ohjhrh K� ]h^Zfb��dh]^Z�j_Zevgu_�hkgh\Zgby�_]h�^_lkdbo�i_j_`b\Zgbcijhreb�� � hg� ih�ij_`g_fm� \ dhgp_� g_^_eb� bkiulu\Ze� qm\kl\h� kljZoZ� b \bgh\ghklb�� Z©aZdebgZgbyª�\ nhjf_�kZfhhlj_q_gby�bkihevah\Ze�dZd�aZsblm�hl�g_ijbylghkl_c�b m]jha�dhlhju_� fh]ml� \hagbdgmlv� \ ex[h_� \j_fy�� Hg� ih�ij_`g_fm� jZ^h\Zeky�� dh]^ZaZdZgqb\Zeky� mbd�wg^� b hg� kgh\Z� ijbklmiZe� d jZ[hl_�� b ih�ij_`g_fm� g_� agZe�� dZdbkihevah\Zlv� k\h[h^gh_� \j_fy�b dm^Z� k_[y� ^_lv� \ km[[hlm� b \hkdj_k_gv_��< ^_lkl\_� mfZevqbdZ� g_j_^dh� ihy\eyehkv� `_eZgb_� \uie_kgmlv� \ ebph� hlpm� k\hx� ]hj_qv� b k\hxg_gZ\bklv��gh�lhlqZk�`_�\hagbdZe�ijhlb\hiheh`guc�� �lhjfhaysbc�bfimevk��k\yaZgguc



kh�kljZohf�i_j_^�l_f��qlh�hl�lZdhc�_]h�j_Zdpbb�iheh`_gb_�fh`_l�hkeh`gblvky B�dZd�`_fh]� j_[_ghd� jZaj_rblv� wlhl� dhgnebdl"� ?fm� ij_^klZ\eyehkv�� qlh� hl_p� ihke_� wlh]hbah[v_l�_]h�^h�kf_jlb��kblmZpby�\ ^hf_�mom^rblky��fZlv�[m^_l�kljZ^Zlv�_s_�[hevr_��Z]g_\� hlpZ� klZg_l� g_mijZ\ey_f�� <k_� wlb� keh`gu_� ijh[e_fu� ihkem`beb� hkgh\hc� ^eynhjfbjh\Zgby�g_\jhaZ��dhlhjuc�kZf�ih�k_[_�y\beky�aZsblhc�hl�hiZkgh]h�^ey�fZevqbdZih\_^_gby� b bf_e�nmgdpbx�fZ]bq_kdh]h� aZdebgZgby�� l�� _�� jZkdZygby��`_jl\_gghklb� bkZfhgZdZaZgby�� :nn_dlu� kljZ^Zgby�� g_gZ\bklb�� ]hj_qv� jZahqZjh\Zgby�� kljZkl gh_`_eZgb_� ^Zlv� j_Zdpbx� ijhl_klZ� m wlh]h� j_[_gdZ g_� fh]eb� [ulv� \ujZ`_gu�� b boih^Z\e_gb_�y\behkv [Zabkhf�^ey�ihke_^mxs_]h�jZa\blby�gZ\yaqb\hc�kbfi lhfZlbdb�< dZq_kl\_�kj_^u��hdZau\Zxs_c�\ebygb_�gZ�gZ\yaqb\h_�jZa\blb_�^_l_c��kem`blebqghklv� jh^bl_e_c�� bo� khpbZevgZy� jhev�� khhl\_lkl\mxsb_� lj_[h\Zgby� ij_klb`Z� ²gZijbf_j�� \h_ggZy� ki_pbZevghklv� hlpZ�� jZ[hlZ� mqbl_e_f� beb� k\ys_ggbdhf� b ^jm]b_ih^h[gu_� ijhn_kkbb�� dhlhju_� khijh\h`^Zxlky� \g_rgbfb� Zljb[mlZfb� ij_klb`Z� blj_[mxl� ^ey� k\h_]h� \hiehs_gby� d\ZabgZ\yaqb\h]h� ih\_^_gby�� LZd�� ^ey� \h_gguo�hkh[_ggh� kh� klZjufb� ijmkkdbfb� ljZ^bpbyfb�� wlbfb� Zljb[mlZfb� y\eyxlkykZfhh[eZ^Zgb_�� khhl\_lkl\mxsZy� Zfmgbpby�� ih^lygmlhklv� b lZd� gZau\Z_fZy� ©fm`kdZyijhn_kkbhgZevgZy� b^_heh]byª� �©hkZgdZ� b \ukhdbc� `_kldbc� \hjhlgbd� ih^^_j`b\Zxlq_klv�hnbp_jZª��Hnbp_j \ukhdh]h�jZg]Z�bf_e�^\hbo�kugh\_c��Hg�kljh be�hlghkbl_evgh�gboq_klhex[b\u_�ieZgu��b bo�[m �^msghklv�^he`gZ�[vuZ�khhl\_lkl\h\Zlv�_]h�h`b^Zgbyf�<hkiblZgb_� kugh\_c ijhbkoh^beh� \ ijmkkdhf� ^mo_�� � � � ex[u_� \ujZ`_gby� qm\kl\�hkh[_ggh�ke_au��ij_k_dZebkv �©g_f_pdbc�xghrZ�g_�ieZq_lª���< ^hf_�\k_�^he`gh�[uehb^lb� dZd� ih� fZkem�� k_fvy� ^he`gZ� [ueZ� nmgdpbhgbjh \Zlv�� dZd� ohjhrh\u^j_kkbjh\Zggu_�j_djmlu�\ dZaZjf_�� � � �Kugh\vy��^he`gu�[ueb�b^lb�kiZlv�kljh_\ufrZ]hf��ohly f_`^m�[jZlvyfb�[ueZ�jZagbpZ�\k_]h�ebrv�\ h^bg�]h^�����feZ^rbc ^he`_g[ue�ih^qbgylvky�klZjr_fm�lZd��dZd [m^lh�lhl�bf_e�[he__�\ukhdh_�\hbgkdh_� a\Zgb_�FeZ^ rbc ba� [jZlv_\��fmaudZevguc�b jZa\bluc�fZevqbd�� � � � dZaZeky� hlpm� kebrdhffy]dbf�b \hh[s_�[ue� ©g_iml_ \uf�iZjg_fª��ihkdhevdm��dZd�magZe�hl_p��m g_]h�[ueZkebrdhf \ujZ`_gZ� ihlj_[ghklv� \ g_`ghklb� b l_ie_�� b hg� ieZdZe�� dh]^Z� ijb\uiheg_gbb�hlph\kdbo�f_lh^h\ aZdZeb\Zgby�abfhc�m g_]h�kbg_eb�hl�fhjhaZ�iZevpu�\_^v�©ghkblv�jmdZ\bpu�²�wlh�g_�ih�fm`kdbª��©AZdZeb�\Zgb_ª� dZkZehkv� \k_o� \hafh`guo� h[eZkl_c� b ihlj_[h\Z eh� [u� hkh[h]hhibkZgby��Hl_p�ohl_e�gZijZ\blv�kugZ�\ ba\_klgmx�rdhem�^ey�\hkiblZgby�eb^_jh\��\dhlhjhc mqbebkv� hlijukdb� gZpbhgZe�khpbZebklh\��Ohly� kug� b \hajZ`Ze� ijhlb\wlh]h��_]h�fg_gby��_kl_kl\_ggh��gbd lh�g_�kijZrb\Ze�²�hl_p�emqr_�agZ_l��qlh�ohjhrh��Zqlh�iehoh��F_`^m����b ���]h^Zfb�fZevqbd�ihklmibe�\ lZdmx�rdhem��]^_�ij_h[eZ^ZeZZjf_ckdZy� fmrljZ�� b [ue g_kqZkleb\�� ihkdhevdm� klZe� \ g_c� ^Ze_dh� g_� emqrbfmq_gbdhf��<kdhj_� hg� hdZaZeky� gZ� k[hjZo�� ]^_� ih^\_j]ky� jZaghkm� ba�aZ� lh]h�� qlh� \h\j_fy�jZihjlZ�aZbdZeky��AZb dZgb_�\ mkeh\byo�k[hjh\�j_adh�mkbebehkv��< rdhe_�ba�aZwlh]h�hg�ij_^ihqblZe�hl\_qZlv�gZ�\hijhku�\ ibkvf_g ghf�\b^_��Hg� khh[sZe� hlpm� hk\hbo�kbfilhfZo�b h�lhf�����dZdb_�ljm^ghklb�bkiulu\Ze��gh�g_�ihemqZe�hldebdZ�gZ k\hbh[jZs_gby�� ?]h� kbfilhfu [ueb� _^bgkl\_gguf \uoh^hf� ba� kblmZpbb�� kihkh[guf\ha^_ckl\h\Zlv� gZ g_ij_dehgghklv� hlpZ�� dZdhc�eb[h� khagZl_evguc� ijh l_kl� [ueg_fukebf� _s_ b� ihlhfm�� qlh� ijb\_e� [u� d [he__� kljh]bf� f_jZf�� b ihlhfm� bakhh[jZ`_gbc�[_ah� iZkghklb�hg�g_�ijhy\eyeky��XghrZ ih^khagZl_evgh bkihevah\Zekbfilhf� dZd� kj_^kl\h� ^hklb`_gby� `_eZ_ fh]h� ²� ba[Z\e_gby� hl� rdheu� [_ai_j_`b\Zgby� k\h_c \bgu� b [_a� hldjulh]h� ijhlb\h^_ckl\by� hlpm�� h^gh\j_ f_ggh



kbfilhf�^hklZ\eye�_fm�m^h\e_l\hj_gb_�dZd�kj_^ kl\h�hlfs_gby��Djhf_�lh]h��kljZ^Zgbyb ihf_ob�\ h[ s_gbb���dhlhju_�ijbqbgyeh�_fm aZbdZgb_��kem`beb ih^khagZl_evgufgZdZaZgb_f�aZ�ba[Z\e_gb_�hl�^j_kkm ju�b \uiheg_gby�hlph\kdhc�\heb��Hq_\b^gh��^eyikb obq_kdh]h� a^hjh\vy� j_[_gdZ� g_h[oh^bfh� hij_^_e_ggh_ h]jZgbq_gb_jh^bl_evkdhc� Z\lhjblZjghklb�� lZd� dZd� [_ amkeh\gh_� ih^qbg_gb_� hiZkgh� l_f�� qlhj_[_ghd� \hkib lu\Z_lky� [_a� g_h[oh^bfuo� ^ey� _]h� jZa\blby� \hijhkh\� ©aZq_f"ª� b©ihq_fm"ª�DjZcg_� hiZkgufb� y\eyxlky� lZdb_� nhjfu� ©\hkiblZgbyª�� dhlhju_�� [m^mqbijbf_g_ggufb� \ fZkkh\hf� fZkrlZ[_�� jh`^Zxl� ke_ih_� ih^qbg_gb_� ijbdZam�:\lhjblZjgh_�\hkiblZgb_��\uau\Zy�kd_ilbq_kdh_�d k_[_�hlghr_gb_�b ijhl_kl��ijb\h^bld gba\_j`_gbx�Z\lhjbl_lh\�b wdklj_fZevguf�nhjfZf�ijhba\heZ��dh�lhjuc�ij_^klZ\ey_lg_� f_gvrmx� ^ey� k\h[h^u� hiZk� ghklv�� q_f� Z\lhjblZjghklv�� � < ly`_euo� kemqZyomijyfkl\h� b klj_fe_gb_� \k_� ^_� eZlv� gZi_j_dhj� ijhgbau\Zxl� \kx�`bagv� ebqghkl_c� kgZ\yaqb\uf� jZa\blb_f�� < lZdbo� kemqZyo� \ dZq_kl\_� j_� Zdpbb� gZ� ^_ckl\bl_evgh_� beb\hh[jZ`Z_fh_� gZkbeb_ hljbpZ_lky� beb� hlk_dZ_lky� ex[hc� ihjy^hd� dZd� nhjfZijbgm`^_gby��Wlh�ex^b�k ly`_euf�oZjZdl_jhf��kZ fhqm\kl\b_�dhlhjuo�l_kgh�k\yaZgh�kbo� k\h_gjZ\b_f b� ihlj_[ghklvx� kZfhml\_j`^_gby� b dhlhju_� ijbgpb� ibZevgh� \k_hl\_j]Zxl�b \k_fm�ijhlb\hj_qZl��lZdbf g_\jhlbq_kdbf�kihkh[hf�gZ\_jklu\Zy lh��q_]hg_ fh]eb�^h[blvky�\ ^_lkl\_������< k_fvyo��]^_�\hkiblu\Zxlky�lZdb_�fheh^u_�ex^b���dZdlhl�� h dhlhjhf� fu� mihfbgZeb� \ur_�� hgb� b]jZxl jhev� q_eh\_dZ�� \hiehsZxs_]hgZ^_`^u� b h`b^Zgby jh^bl_e_c�� wlbo� ^_l_c� ijbgm`^Zxl� [ulv� h[jZaph\ufb�� � Boih\_^_gb_� ^he`gh� khhl\_lkl\h\Zlv� h`b^Zgbyf� hd� jm`Zxsbo�� ^_l_c� aZklZ\eyxl� [ulvwlZehghf�b ihklh�yggh�^hdZau\Zlv�wlh�ohjhrbf�\hkiblZgb_f�b ih\_^_�gb_f�²�l_f��qlhhgb��\ hlebqb_�hl�^jm]bo�^_l_c��g_ ihahjyl�k\hbo�jh^bl_e_c��g_�aZklZ\eyxl�bo�djZkg_lv�Wlh� hq_gv� aZljm^gy_l� ^_ckl\by� mqbl_e_c�� lZd� dZd� ^ey lZdbo� ^_l_c�� ]eZ\ghc�rdhehcy\ey_lky�hlph\kdh_�\hk�iblZgb_��J_[_ghd�ba�lZdhc�kj_^u�y\ey_lky�hljZ`_gb�_f�ebqghklbk\h_]h�hlpZ�beb�\ukhdhihklZ\e_ggh]h qe_gZ�k\h_c�k_fvb�b \k_]^Z�[hblky�k\hbf�hl\_lhfbeb hldZahf�hl�hl\_lZ�bo�hihahjblv��Hkgh\hc�gZ\yaqb\h]h jZa\blby�ebqghklb�y\ey_lkylh� h[klhyl_evkl\h�� qlh� m wlbo� ^_l_c� g_� o\ZlZ_l� kbe� ^ey� [mglZ� b gbkijh\_j`_� gbygZ\yaZggh]h� bf� ihjy^dZ� b hgb� klZgh\ylky� h[t_dlhf� kebrdhf� gZ\yaqb\hc� hi_dbjh^bl_e_c�b \hkiblZl_e_c��Jh^bl_eb�g_�^h]Z^u\Zxlky�h lhf��dZd�wlh\j_^gh�� dZijbau� j_[_gdZ� kem`Zl� ^ey� gbo� ebrv� ^hdZaZl_evkl\hf� _]h� ©iehoh]hoZjZdl_jZª��lh]^Z�dZd�^ey�hdjm`Zxsbo���hkh[_ggh�\ ^_j_\gyo�b fZe_gvdbo�]hjh^dZo��]^_\k_� agZxl� ^jm]� ^jm]Z�� dZijbau� j_[_gdZ� y\eyxlky� ijbqbghc� aehjZ^kl\Z� b fhjZevgh]hhkm`^_gby� jh^bl_e_c�� � � � Q_eh\_d�� dhlhjuc� \h� bfy� khpbZevgh]h� beb� bgh]h� ij_klb`Z`_jl\m_l� bgl_j_kZfb� j_[_gdZ�� k\h_� ls_keZ\b_� b q_klhex[b_� p_gbl� \ur_�� q_f� [eZ]hj_[_gdZ�� [hevrbgkl\h� jh^bl_e_c� hlghkblky� bf_ggh� d lZdhfm� lbim�� � � � D kdZaZgghfmke_^m_l�^h[Z\blv� _s_� h^gm� oZjZdl_jgmx� hkh[_gghklv� ex^_c� k gZ\yaqb\uf� jZa\blb_f�qlh[u� ]ZjZglbjh\Zlv� kh[kl\_ggh_� kihdhckl\b_� b [_ahiZkghklv�� hgb� klZgh\ylkyaZ\bkbfufb� hl� hq_\b^guo�fg_gbc�� hl� lh]h�� ©qlh� ]h\hjyl� ex^bª�� g_� \gbdZy� \ lh�� qlhbf_ggh�hgb�]h\hjyl�b ^_eZxl��l��_��\uklmiZxl�\ jheb�kh]eZrZl_e_c��<gh\v�ijhy\eyy�k\h_\hkiblZgb_�� \ khhl\_lkl\bb� k dhlhjuf� gm`gh� ^_eZlv� lh�� qlh� ijbdZau\Zxl�� b g_jZkkm`^Zlv�� hgb� ijb� \hkiblZgbb� k\hbo� ^_l_c� g_� ^Zxl� bf� g_h[oh^bfuo� jZamfguoihykg_gbc�b hl\_lh\�gZ�bo�\hijhku�©aZq_f"ª�b ©ihq_fm"ª��F_`^m�l_f��dh]^Z�hl�^_l_clj_[mxl� \uiheg_gby� ©aZ\_lh\� b aZij_lh\ª� [_a� ihgylgh]h� ^ey� gbo� h[hkgh\Zgby�� hgb^Ze_dh� g_� \k_]^Z� ]hlh\u� bo� bkihegylv��Ijb� kh\j_f_gghf ij_h[eZ^Zgbb� iZljbZjoZlZh[uqgh�jh^bl_eb�©\k_]^Z�ijZ\uª�b bo�Z\lhjbl_l�g_�fh`_l�\uau\Zlv�khfg_gbc��Kh]eZkgh



fbnm� h jZckdhc� `bagb�� i_j\hc� iZj_� [_a� dZdh]h�eb[h� h[tykg_gby� [vuh� aZij_s_ghkju\Zlv�ieh^u�k ^_j_\Z�ihagZgby�^h[jZ�b aeZ��b ihlhfm�lZd�_kl_kl\_ggh��qlh�q_eh\_d�baex[hiulkl\Z� kh\_jrbe ]j_ohiZ^_gb_�� Fh`_l� [ulv�� ijb\h^bfuc� gb`_� \khdjZs_gghf�\b^_�ijbf_j�^Zkl�\hafh`ghklv�ihgylv��kdhev�keh`gufb b�dhfie_dkgufby\eyxlky� [bh]jZnbq_kdb_� hkgh\u� gZ\yaqb\h]h� jZa\blby�� DZ`^Zy� `bagv� bf__lqj_a\uqZcgh� fgh]hkehcgu_� b fgh]hh[jZagu_� [bh]jZnbq_kdb_� dhjgb�� dhlhju_� fh`_lij_^klZ\blv� k_[_� b ho\Zlblv� \h� \k_c� bo� keh`ghklb� lhevdh� ihwl�� dhlhjhfm� ^Zg� ^Zji_j_^Zlv�p_ehklgh_�\i_qZle_gb_�h q_eh\_d_�Ly`_eh [hevgZy�gZ\yaqb\hklyfb�\ \hajZkl_�hdheh�������e_l�ljZlbeZ�gZ�h^_\Zgb_b jZa^_\Zgb_�hdheh�ihemlhjZ qZkh\��Z gZ�dmiZgb_�²�^\Z�qZkZ��Dh]^Z�hgZ�ijbreZ�gZe_q_gb_��fulv_�aZgbfZeh�m g__�r_klv�qZkh\�\ kmldb�����K_dkmZevgu_�hlghr_gby k�fm`_f[ueb ij_djZs_gu�����>_lb�g_�^he`gu�[ueb d�g_c�ijbdZkZlvky��hgZ�p_euc ^_gv�e_`ZeZ\ ihkl_eb� b lhevdh� \ iheghf� ihdh_� b h^b ghq_kl\_� g_� bkiulu\ZeZ� kljZoZ� i_j_^ijbdhkgh\_gb _f�� dhlhjh_� fh`_l� [ulv� ijbqbghc� aZ]jyag_gby�� b i_ j_^[_j_f_gghklvx���<k_�wlh��ih^h[gh�f_lZklZaZf�����ijb\_eh�d jZa\blbx�gZ\yaqb\h]h�kljZoZijbdhkgh\_ gby��dhlhjuc�\ ^Zevg_cr_f�^Z`_�ijb\_e __�d ij_^� klZ\e_gbx�h lhf��qlhaZ]jyag_gb_�fh`_l�ijhbahclb�hl h^gh]h�ebrv�\a]ey^Z�gZ�^\_jgmx�jmqdm��d dhlhjhc�ijbdZkZehkv�fgh`_kl\h�ex^_c��DZd�fbnbq_kdbc�pZjv�Fb����^Zk��dhlhjuc�\k_��d q_fm�[u�gbijbdZkZeky��ij_\jZ sZe�\ ahehlh��lZd�\k_��^h�q_]h�[u�hgZ�gb ^hljZ]b\ZeZkv�����^_eZeh�__©g_qbklhcª��GZ�ij_^\Zjbl_evghf� kh[_k_^h\Z �gbb hgZ� kb^_eZ� k aZdmlZggufb�gh]Zfb�dj_idh�h[o\Z lb\�jmdZfb�dhe_gb��lZd�qlh�d dhgpm�[_k_^u�__ dhg_qgh klb�gZklhevdhaZklueb��qlh�hgZ� k ljm^hf�bo� jZa`ZeZ�� � � �Dh]^Z� hgZ� \hreZ� \ dhfgZlm�^ey�ijh\_^_gbyikbohl_jZ ibb��lh�\ l_q_gb_�fbgmlu�r_ihlhf�ih\lhjyeZ�� ©Y g_ aZiZqdZxkvª��²�bebrv� ihlhf� kfh]eZ� h[jZlblvky� dh� fg_�� < dZq_kl\_� ijhlb\hihklZ\e_gbyijbdhkgh\_gbx�� dhlh jh_� \uau\Zeh� m g__� iZgbq_kdbc� kljZo�� djhf_� fulvy�� hgZbkihevah\ZeZ� lZd`_� ijh]h\Zjb\Zgb_� hij_^_e_gguo ij_^eh`_gbc� dZd� fZ]bq_kdboaZdebgZgbc���������WlZ�`_gsbgZ��dhlhjZy�gZoh^beZkv�gZ�]jZgb�ikboh aZ��ijhbkoh^beZ�baimjblZgkdhc� k_fvb�� ijh`b\Z\r_c \� fZe_gvdhf� ]hjh^d_� h^gh]h� ba�x`guo�rlZlh\KR:�����FZlv�[ueZ�kljh]Z�b ij_^ty\eyeZ�qj_af_jgu_�lj_[h\Z�gby�\ hlghr_gbb�kh[ex^_gby�fhjZevguo�ijZ\be��hl_p�[ue�fy]dbf��qZklh�[he_e�[hyeky�`bag_gguo�ljm^ghkl_c�b ijhklh�`bagb��GZ�k\Z^v[_�^hq_jb�hg�ihqm\kl\h\Ze�k_[ylZd� iehoh�� qlh� \ugm`^_g� [ue� e_qv� \ ihkl_ev� b g_� ijbgbfZe� mqZklby� \ ijZa^gbqghcp_j_fhgbb�� IZpb_gldZ� [ueZ� \hkiblZgZ� \gbfZl_evghc� b qmldhc� ih� hlghr_gbx djh^bl_eyf�� jZa^_eyeZ� \k_� bo� aZ[hlu�� jh^bl_eb� ]hj^bebkv� l_f�� qlh� \ bo� fZe_gvdhf]hjh^d_�\k_�h[jZsZeb�\gbfZgb_�gZ�lh��qlh�iZpb_gldZ�b __�feZ^rbc�[jZl�[ueb�dj_idhijb\yaZgu� ^jm]� d ^jm]m�� HgZ� ^he`gZ� [ueZ� kem`blv� ijbf_jhf� \h� \k_o� hlghr_gbyo�Dmj_gb_�� mihlj_[e_gb_� kibjlgh]h�� lZgpu�� b]jZ� \ dZjlu� [ueb� aZij_s_gu� _c� ^haZfm`_kl\Z� �l��_��^h� ���e_l���HgZ�oh^beZ�\ \hkdj_kgmx�rdhem�� ]^_�kljh]h�kh[ex^ZehkvijZ\beh��qlh[u�mqZsb_ky�ijhlb\hiheh`gh]h�iheZ�kb^_eb�gZ�jZaguo�kdZfvyo��Jh^bl_ebgZr_c�iZpb_gldb�[ueb�©lZdb_�^h[ju_ª��hgZ�g_�ihemqbeZ�hl�gbo�©gb h^gh]h�re_idZª��g_keurZeZ�gb h^gh]h�]jm[h]h�keh\Z�²�dZd�hgZ�h^gZ`^u�hq_gv�f_ldh�aZf_lbeZ��©fu�m[beb[u�^jm]�^jm]Z�k ^h[jhlhcª��K ^_\ylb�f_kyp_\�hgZ�klZeZ�iheghklvx�qbklhiehlghc��Dh]^Z_c�[ueh����e_l��fm`qbgZ��kb^_\rbc�jy^hf�k g_x�\ dbgh��iheh`be�jmdm�_c�gZ�dhe_gh��Kg_c�wlh�ijhbahreh�\i_j\u_��hgZ�\u[_`ZeZ�ba�dbghaZeZ��gh��l_f�g_�f_g__��bkiulu\ZeZqm\kl\h� \bgu�� ohly� gbdhfm� h[� wlhf� g_� jZkkdZaZeZ�� Dh]^Z� _c� [ueh� ��� e_l�� m h^gh]hfheh^h]h� q_eh\_dZ� \ Z\lhfh[be_� \h� \j_fy� i_l]bg]Z� ijhbahreh� k_fyba\_j`_gb_� gZ� __jmdb�� b k� wlh]h� \j_f_gb� m g__� \hagbdeh� gZ\yaqb\h_� klj_fe_gb_� fulvky�� dhlhjh_



klZgh\behkv�\k_�[he__�qZkluf�b bfi_jZlb\guf��ohly�\gZqZe_�wlh�\u]ey^_eh�dZd�h[uqgZyijhp_^mjZ�hqbs_gby�� � � �HgZ bkiulu\ZeZ�g_ihgylgh_�qm\kl\h�\bgu�b bjjZpbhgZevguckljZo� i_j_^� \hafh`ghklvx� aZ[_j_f_g_lv�� \ihke_^kl\bb� jZa\b\rbcky� \ gZ\yaqb\h_ij_^klZ\e_gb_� h [_j_f_gghklb�� khijh\h`^Z\r__ky�i_jbh^bq_kdb� \hagbdZ\r_c� j\hlhc�HgZ�gbdhfm�h[�wlhf�g_�]h\hjbeZ�²�\_^v�dZd�[ueb�[u�m^b\e_gu�b jZkkljh_gu�jh^bl_eb�_keb� [u� hgb� magZeb� h lhf�� qlh� ijhbahreh�� <h� \j_fy� e_q_gby� \uykgbehkv�� qlh� __feZ^rbc�[jZl��gZ� ljb� ]h^Z�fheh`_� __��[ue� ex[bfqbdhf�fZl_jb��?]h� kqblZeb� \ k_fv_\u^Zxsbfky b�^Z`_�]_gbZevguf��qlh�[ueh�^ey�g__�g_^hklb`bfh��K\hb�kihkh[ghklb�hgZhp_gb\ZeZ�dZd�_^\Z ^hklb]Zxsb_�kj_^g_]h�mjh\gy��\k_��q_]h�hgZ�^h[beZkv���^Z\Zehkv�_cp_ghc� [hevrbo� mkbebc��Ijb� lZdhf� iheh`_� gbb haeh[e_gb_� beb� ex[Zy� ^jm]Zy� nhjfZijhl_klZ�ijh�lb\�[jZlZ�[ueb�g_\hafh`gu��hgZ�ih^Z\eyeZ�k\hx�j_\�ghklv��k\hx�aZ\bklv�bk\hx�g_gZ\bklv�d ex[bfhfm�[jZlm�� �ij_^ihqblZy�\f_kl_�k jh^bl_eyfb�b^_Zebabjh\Zlv_]h�� �?_� kljZo� i_j_^� ijbdhkgh\_gb_f� ijbgm`^Ze� __ b� ^hfZ�� b \� debgbd_� ijbl\hjylv^\_jb�ehdl_f��< debgbd_�hgZ ihklhyggh�^mfZeZ�h g_h[oh^bfhklb�ijh\_jblv��aZdju�lueb�^\_jb��ohly�ba�\_`eb\hklb�g_�j_rZeZkv�h[�wlhf kdZaZlv��HgZ�g_�bkdZeZ�ihfhsb�ba\g_�b __�gZ\yaqb\u_ kbfilhfu�mkbeb\Zebkv�\k_�[hevr_�b [hevr_��F_`^m ijhqbf��\h�\j_fye_q_gby�fu�h[gZjm`beb��qlh�i_j\u_ ijbagZdb�gZ\yaqb\hc�kbfilhfZlbdb�ihy\bebkv�mg__�\ �²��e_lg_f�\hajZkl_��hgZ�g_�fh]eZ�b^lb�\ rdhem��ihdZ __�]hevnu�g_�^hklb]Zebhij_^_e_ggh]h� mjh\gy�gZ� h[_bo gh]Zo��²� wlh� [ue�gbd_f�g_�ihgyluc� kb]gZe� lj_\h]bMom^r_gb_�gZklmiZeh�\ l_o�^Ze_dh�g_�j_^dbo�kemqZyo���dh]^Z�__ kbfilhfu�ih^\_j]Zebkvhkf_ygbx�beb�__ ba��aZ�gbo�gZdZau\Zeb�²�lh]^Z�hgZ�\ugm`^_gZ�[ueZ�jZa\b�\Zlv�lZcgu_f_lh^u� aZsblu�� Ijb� jZkkijhkZo� h[h� \k_f wlhf� gZf� gm`gh� [ueh� ijhy\eylvfZdkbfZevgmx� lZdlbq� ghklv�� ihkdhevdm� h^gh� ebrv� mihfbgZgb_� h __� kbfilh� fZo� bijh[e_fZo� kem`beh� ^ey� g__� kb]gZehf� ^ey� lh]h�� � qlh[u� ihlj_[h\Zlv� hl� hdjm`ZxsbohklZ\blv�__ \�ihdh_���Dh]^Z�y h^gZ`^u�\h�\j_fy�ikbohl_jZi_\lbq_kdhc�[_k_^u�aZf_lbe�qlh�hgZ�g_kdhevdh�b^_Zebabjm_l�k\hx�k_fvx��b qlh�_keb�[u�g_�__ ©k\ylh_�hdjm`_gb_ª��lhm g__� g_� jZa\bebkv� [u� fgh]b_� ba� kbfilhfh\�� b qlh� y kqblZx� \j_^guf� ^ey� g__aZfZeqb\Zgb_� b mlZb\Zgb_� k\hbo� Znn_dlh\� b Z]j_kkb\guo� j_Zdpbc�� lZd� dZd� lZdh_ih^Z\e_gb_� h[hjZqb\Z_lky� ijhlb\� g__� kZfhc�� hgZ� \a]eygmeZ� gZ� f_gy� k g_gZ\bklvx� bihdeyeZkv�� qlh� fh`_l� kdZaZlv� h jh^bl_eyo� lhevdh� ohjhr__�� H^gZdh� wlh� \klmiZeh� \ijhlb\hj_qb_�k aZihfgb\rbfky�_x b�\hkijhba\_^_gguf�kgh\b^_gb_f��hgZ�m\b^_eZ�]jh[fZl_jb�k ^Zlhc�gZ�g_f��dhlhjmx�©aZ[ueZª��fZlv�[ueZ�\ lh�\j_fy�`b\Z��� � � �Jh^bl_eb�^hkbo�ihj�g_�agZxl�h __�[he_agb��©?keb�y gZibrm�bf�h lhf��qlh�bf_eZ�^h[jZqgmx�k\yav�hgb�[m�̂ ml�lZd�hkdhj[e_gu��qlh�y wlh]h�g_�i_j_`b\m��emqr_�m`�fg_�hklZ\Zlvky�[hevghcª�HgZ�g_�fh]eZ�jZgvr_�h[jZlblvky�gb d�h^ghfm�\jZqm��ihlhfm�qlh�^he`gZ�[ueZ�[u�_fmjZkkdZaZlv�h k\h_c�k_dkmZevghklb�b h�k\h_c�^h[jZqghc�k\yab��< k\yab�k wlbf�hgZ�kqblZeZ�qlh�^he`gZ�ijh^he`Zlv�`blv�kh�k\hbfb�gZ\yaqb\hklyfb�����<ua\Z\rZy�j_Zdpbx�kblmZpby\ __� kmijm`_kl\_�� dhlhjZy� ijb\_eZ� d mly`_e_gbx� gZ\yaqb\hc� kbfilhfZlbdb�� [ueZk\yaZgZ� k l_f�� qlh� __ fm`�� Zdlb\guc� b `bag_jZ^hklguc q_eh\_d�� ij_^ty\eye� d g_cih\ur_ggu_� k_dkmZevgu_� lj_[h\Zgby�� ^ey� g__� `_� k_dkmZevgZy� k\yav� [ueZ� ^himklbfZebrv�k _^bgkl\_gghc�p_evx�²�^_lhjh`^_gby���>hihegbl_evgu_�khh[jZ`_gby< hij_^_e_gghf� kfuke_� fh`gh� kdZaZlv�� qlh� ijb\uqdZ� ²� wlh� \lhjZy� gZlmjZebqghkl_c� k gZ\yaqb\uf� jZa\blb_f�� P_j_fhgbZevguc� jy^�� k\yaZgguc� kh� \klZ\Zgb_f�mfu\Zgb_f�� h^_\Zgb_f� b ^jm]bfb� ©ex[bfufb� ijb\uqdZfbª�� g_� lhevdh� ^hklZ\ey_lhij_^_e_ggh_� m^h\e_l\hj_gb_�� h[e_]qZy� gZf� `bagv�� gh� b ihfh]Z_l� gZf� \



aZljm^gbl_evguo� kblmZpbyo�� H^gZdh� wlb� ijb\uqdb� hlgx^v� g_� \hkijbgbfZxlky� dZdg_qlh�fmqbl_evgh_�b gZkbevkl\_ggh_��hgb�kem`Zl�p_eyf�wdhghfbb�kbe�b \j_f_gb�b fh]ml[ulv�baf_g_gu�gZfb�\ l_o�kemqZyo��dh]^Z�g_�\uihegyxl�gm`guo�gZf�aZ^Zq��P_j_fhgbZelZd`_� bf__l� [hevrh_� agZq_gb_� \h� fgh]bo� h[eZklyo� khpbZevghc�� h[s_kl\_gghc� bj_eb]bhaghc� `bagb�� < jZ\ghc� kl_i_gb� hg� g_h[oh^bf� ^ey� h[mkljhckl\Z� gZr_]hkms_kl\h\Zgby��\ghky�\ g_]h�ihjy^hd�b ]Zjfhgbqghklv��j_]mebjmy�gZr_�ih\_^_gb_��Ebrvlh]^Z��dh]^Z�wlb�ijb\uqdb�b p_j_fhgbb�\uklmiZxl�\ g_h[uqguo nhjfZo�b ijbh[j_lZxl[_kkfuke_gguc� oZjZdl_j�� fu� fh`_f� ]h\hjblv� h gZ\yaqb\uo� beb� gZkbevkl\_gguoy\e_gbyo�Fu� m[_^bebkv� \ lhf�� qlh�`_kldb_� \hkiblZl_evgu_ f_lh^u�� Z\lhjblZjgh_� bbaebrg_� ijbgpbibZevgh_ ih\_^_gb_� jh^bl_e_c� y\eyxlky� nZdlhjZfb�� kihkh[kl\mxsbfb� gZqZem� gZ\yaqb\h]h� jZa\blby�� hkh[_ggh _keb� wlb� f_lh^u� ijbf_gyxlky� \jZgg_f�^_lkl\_��Ijb�gm`^_gb_�\ jZgg_f�\hajZkl_�d hldZam�hl�\k_o�g_`_�eZl_evguo��^ey\hkiblZl_e_c�� jh^bl_e_c�� nhjf� ih� \_^_gby� hldju\Z_l� ^hjh]m� dZl_]hjbqghklb�� g_l_jibfhklb��ihy\e_gbx�b mkbe_gbx�^bdlZlhjkdbo�b ^h]�fZlbq_kdbo�q_jl�oZjZdl_jZ��LZdZydZl_]hjbqghklv�b Z[khexlbaZpby�ijb\uqgvd� km`^_gbc�ihdZaZl_evgZ� ^ey gZ\yaqb\uoebqghkl_c�b ijb\h^bl�bo�d hlkljZg_gbx� hl�^_ckl\bl_evghklb�b \jZ`^_[guf�mklZgh\dZf\ hl�ghr_gbb�hdjm`_gby��Bf�gjZ\blky�\k_��qlh�ij_^ibkZ�gh�bf�k\ur_��H^gZdh�^ey�lh]h�qlh[u�`blv�ih�ijb�gm`^_gbx�b ih^�^Z\e_gb_f��g_h[oh^bfh�i_j\hgZqZev�gh�h[ma^Zlvkh[kl\_ggmx�Zdlb\ghklv�²�b hgb�\ugm`�^_gu�ijbeZ]Zlv�mkbeby�^ey�ijbgm`^_gby�kZfbok_[y�� � � < ih^h[guo� kemqZyo� ihklhygguc� [^bl_evguc� dhg� ljhev� aZ� ©oZhkhfª� bml\_j`^_gb_� wlh]h� dhgljhey� im� l_f� kh[ex^_gby� hij_^_e_gguo� ijZ\be� ^Z_l� ]ZjZglbxlh]h�� qlh� g_� ijhbahc^_l� lh�� q_]h� ijhbahclb� g_� ^he`� gh�� <k_� lZdh]h� jh^Z� `_kldb_hl]jZgbq_gby�hl�©ghjfuª��lZyl�\ k_[_�hij_^_e_ggmx�hiZkghklv��b \�kemqZ_�_keb dZjlbgZijhbkoh^ys_]h�bkdZ`_gZ�b fu�magZ_f�h lhf���qlh�gZ�kZfhf�^_e_�gZjmr_gbc�ihjy^dZ�g_l�`_kldbc� dhgljhev� ^he`_g� [ulv� ij_djZs_g�� G_dhlhju_� \ZjbZg� lu� ih\_^_gbygZ\yaqb\uo� ebqghkl_c� dZ`mlky� gZf� ih� gylgufb� ²� bo� ih\ur_ggh_� [_kihdhckl\h� bqm\kl\bl_evghklv� \f_kl_� kh� kdehgghklvx� j_Z]bjh\Zlv� gZ f_ehqb� k\yaZgu� k l_f�� qlhlZdZy� ©f_ehqvª� _klv� ©gZqZeh� dhgpZª� \ lhf� kfuke_�� qlh� ^Z`_� fZe_gvdh_� gZjmr_� gb_ijb\uqghc� ihke_^h\Zl_evghklb� j_]meyjguo� ^_c� kl\bc�� djZldh\j_f_ggh_� hldehg_gb_\gbfZgby�hl�bogm`^�fh`_l�ijb\_klb�d ijhju\m�^ebl_evgh�ih^Z\ey_fuo�wfhpbc��dZd�ihke_^gyykg_`bgdZ�fh`_l�\ua\Zlv�g_m^_j`bfuc ijhju\�kg_`ghc�eZ\bgu�\ ]hjZo�� M ]_heh]h\_klv� iZjZ^hdkZevgZy� ijblqZ�� dhlhjZy� fh`_l� bf_lv� \k_h[s__� agZq_gb_�� ijbhk\h[h`^_gbb� hl� hdZf_g_ehkl_c� \ hdjm`Zxs_c� kdZebklhc�ihjh^_� ^_eZxlky� \u_fdb�b^Z_lky� kh\_l� gZg_klb� ih� h^ghc� ba� gbo� ©ihke_^gbc� m^Zjª��GZ\yaqb\uf� ebqghklyf� \k_^Z_lky�k ljm^hf��lZd�dZd�bo�klj_fe_gb_�d kh\_jr_gkl\m�b dZl_]hjbqghklv�lj_[mxl�hl�gbobkdexqbl_evghc�lhqghklb��LZdhc�ih^oh^�ijbf_gbf�^ey�l_o�h[eZkl_c�b ijhn_kkbc��]^_lhqghklv�b ijhqghklv�hkh[_ggh�g_h[oh^bfu��gh�hg�`_�^_eZ_l�ex^_c�h]jZgbq_ggufb bmya\bfufb \�h[eZklb�\k_]h�`b\h]h�b `bag_kihkh[gh]h��^Z`_�_keb�j_qv�b^_l�g_�lhevdh�h^_yl_evghklb��gh�b h�fure_gbb��Lhevdh�^mrZ�k gZ\yaqb\ufb�jZkkljhckl\Zfb�fh`_l�kh\k_c� k_jv_aghklvx� jZafureylv� h lhf�� kdhevdh� Zg]_eh\� fh`_l� ihf_klblvky� gZ� hkljb_b]eu��gZ\yaqb\u_�fukeb�[_kieh^gu�b ebrv�lhjfhayl�b h]jZgbqb\Zxl�l\hjq_kdb_�kbeu�G_h[oh^bfhklv� ijbgbfZlv� f_ju� ij_^hklhjh`ghklb� ijhlb\� \hafh`guo� hrb[hd� baZ[em`^_gbc� fh`_l� ijbh[j_lZlv� k\_jop_ggu_� nhjfu b� ijb\h^blv� d lhfm�� qlhdhjj_dlb\u� b memqr_gby� [m^ml� [_kdhg_qgufb�� ihkdhevdm� b^_Zevgh_� kh\_jr_gkl\hg_^hklb`bfh�� M ebqghkl_c� k gZ\yaqb\uf� jZa\blb_f� \k_]^Z� kms_kl\m_l� hiZkghklv



^h\_klb�^h�Z[kmj^Z�bf_xsb_ky�m gbo�ijZ\bevgu_�ihagZgby�b \haaj_gby��ij_\jZsZy�\k_^_ckl\bl_evgh_�\ f_jl\mx�ko_fm��Ijb�wlhf��dZd�ke_^m_l�ba�^Zevg_cr_]h�baeh`_gby��ijbklhedgh\_gbb� bo� mklZgh\hd� b keh`b\rboky� km`^_gbc� k [he__� `bag_ggufb� bijZdlbqgufb� mklZgh\dZfb� gZ\yaqb\u_� ebqghklb� klj_fylky� hdZaZlv� khijhlb\e_gb_�bkoh^y� ba� b^_b� Z[khexlghc� qbklhlu� b kh\_jr_gkl\Z��GZ\yaqb\h_ ©*XRG� GL[L�� GL[ª ²©Qlh�kdZaZgh��lh�kdZaZghª� ©:DV�LFK�JHVDJW�KDEH��KDEH�LFK�HLQ�IXU�DOOH�0DOHª ² ©7R� qlh�ykdZaZe��kdZaZgh�jZa�b gZ\k_]^Zª�²�g_�hklZ\ey_l�f_klZ�^ey�k\h[h^gh]h�b `b\h]h�jZa\blby�>ey� gZ\yaqb\uo� mklZgh\hd� ohjhrh� ih^oh^bl� oZjZdl_jgh_� \ukdZau\Zgb_�� k\yaZggh_� kwdki_jbf_glZevgh�ikboheh]bq_kdbfb�bkke_^h\Zgbyfb��©ohly�fu�g_�agZ_f�lhqgh��qlh�fubaf_jy_f�� gh� lh�� qlh� fu� baf_jy_f�� fu� baf_jy_f� lhqghª�� � � � < ih\k_^g_\ghc� `bagbih\lhjgZy�ijh\_jdZ�lh]h��aZdjul�eb�]Zah\uc�djZg��aZi_jlZ�eb�ihke_�\uoh^Z�ba�d\Zjlbju^\_jv��hlgbfZ_l�m ebp�k gZ\yaqb\hklyfb�fgh]h�\j_f_gb�b h]jZgbqb\Z_l�bo�`bag_ggu_\hafh`ghklb��Hgb�i_j_`b\Zxl� wlb� khklhygby� dZd�qm`^u_��gZ\yaZggu_�bf�� \ke_^kl\b_q_]h�hgb�g_�fh]ml�ihklmiZlv�bgZq_��Bo�ihiuldb�g_�\uihegblv�lZdb_�gZ\yaqb\u_�`_eZgbybeb� ij_j\Zlv� gZ\yaqb\u_� fukeb� b ^_ckl\by� \uau\Zxl� m gbo� qm\kl\h� [_kihdhckl\Z� bkljZo��IhiuldZ�ihklhjhggbo�b bo� kZfbo� jZpbhgZebabjh\Zlv�gZ\yaqb\hklb�� h[hkgh\Zlvbo�\hkijbgbfZxlky�bfb�k g_`_eZgb_f��dZd�g_qlh�g__kl_kl\_ggh_��b hgb�g_�ohlyl�k wlbfkh]eZrZlvky��Lhl�nZdl��qlh�ijb�ihk_s_gbb� lmZe_lZ� \g_�^hfZ� hg� \b^bl�g_� m[jZggmx� kkb^_gvy�lmZe_lgmx�[mfZ]m�b ijb�wlhf�ih�dZdhc�eb[h�ijbqbg_�g_�fh`_l�ijbdjulv�ehdl_f^\_jv� b \ugm`^_g� ijbdhkgmlvky� d jmqd_� eZ^hgvx�� jbkdmy� aZjZablvky� bgn_dpbhggufaZ[he_\Zgb_f��qj_af_jgh�ij_m\_ebqb\Z_lky�ebpZfb�k gZ\yaqb\uf�jZa\blb_f��\uau\Z_l�mgbo� kljZo� aZjZ`_gby��Hgb�ij_^klZ\eyxl� k_[_�� qlh� \k_� \hdjm]� aZjZ`_gh� [Zdl_jbyfb��bihlhfm�_s_�[he__�h]jZgbqb\Zxl�k\h_�`bag_ggh_�ijhkljZgkl\h�����<hafh`ghklv�ihfhsbkhklhbl� \ lhf�� qlh[u� ebqghklv� k gZ\yaqb\uf� jZa\blb_f� fh]eZ� hkhagZlv� kmsghklv� b[bh]jZnbq_kdb_� hkgh\u� bf_xsboky m g__� gZ\yaqb\hkl_c� b l_f� kZfuf� hkhagZlv� bbgl_]jbjh\ZlvbkdZ`_ggu_�b ih^Z\e_ggu_�`bag_ggu_�ih[m`^_gby�� QZs_� \k_]h� j_qv�b^_l� h[Z]j_kkb\guo�� Znn_dlb\guo� b k_dkmZevguo� ih[m`^_gbyo��Y m`_� mihfbgZe� h lhf�� qlhih^Z\e_gb_� bgklbgdlh\�� aZijm^Z� gZ� imlb� bgklbgdlb\� guo� klj_fe_gbc� hljZ`Z_lky� \khagZgbb�g_ijyfuf iml_f��ijbh[j_lZy�ijb�wlhf�bkdZ`_ggu_�nhjfu��Wlh ihfh]Z_l�gZfihgylv� ex^_c�� ihk\ylb\rbo� k_[y� nZgZ� lbq_kdhc� [hjv[_�� NZgZlbdb� [hjv[u� aZp_ehfm^jb_ iblZxl�k\h_�\^hogh\_gb_�\ k_dkmZevghf��b [hjv[Z�aZ p_ehfm^jb_�_klv�ebrvijh^he`_gb_� ©]jyaghc� k_dkm� Zevghklbª�� <hh[s_�� ©fhjZevgu_� fhlb\uª�� dhlhju_� lZdk\hckl\_ggu� ebpZf� k gZ\yaqb\uf� jZa\blb_f�� _klv ijhy\e_gb_� g_� klhevdh� [hjv[u� aZ^h[jh�� kdhevdh�[hjv�[u�ijhlb\� aeZ�� � � �IZpb_gl k�gZ\yaqb\hc� ebqghklghc� kljmdlmjhcih^h[_g� q_eh\_dm�� kb^ys_fm� qZkZfb� i_j_^� [Zkk_cghf k� \h^hc� b g_� j_rZxs_fmkyij_h^he_lv�kljZo�b iju]�gmlv�\ \h^m��Ihgylgh��qlh�aZsblZ�hl�baf_gqb\hklb [ulby�ijbgZ\yaqb\hf�jZa\blbb�ebqghklb�jZkijhkl�jZgy_lky�gZ�hlghr_gb_�dh�\j_f_gb�b ^_gv]Zf�Bf_g�gh�\ wlhf�fu�hsmsZ_f�baf_gqb\hklv�b \hafh`ghklv _c�ijhlb\hklhylv��beexabxihklhygkl\Z��[_ahiZkgh�klb�b kbeu��b[h�lh��dZd�fu�ijh\h^bf�gZr_�\j_fy�b ljZlbf�gZrb^_gv]Z��aZ\bkbl�ebrv�hl�gZr_c�\heb��< k\h_f jhfZg_�©;Zjurgyª�B\h�:g^jbq�bah[jZabegZ\yaqb\mx ebqghklv� \h� \k_c� __ ljZ]bq_kdhc� [_a\uoh^ghklb�� � � � H[� hljbpZgbbbaf_gqb\hklb� b kZfhc� kf_jlb� k\b^_l_evkl\m_l� ^j_\gbc� Zf_jbdZgkdbc� h[uqZc� aZohjhg_gby��ijb�dhlhjhf�ihdhcgbdZ�\ _]h�ihke_^gbc�imlv khijh\h`^Zxl�\k_�g_h[oh^bfu_^ey�g_]h�\_sb��dZd� [m^lh�hg�bfb�_s_�[m^_l�ihevah\Zlvky��Kx^Z�`_�hlgh�kylky�\k_�qZs_ih\lhjyxsb_ky�ihiuldb�hldmiblvky hl�kf_jlb�k ihfhsvx�^_g_]��gZijbf_j��ijbf_gb\gZmqgu_� ^hklb`_gby�� aZfhjhablv� k_[y�� qlh[u� ihlhf�� hllZy\� q_j_a� ijh^he`bl_evgh_



\j_fy��h`blv�b bae_qblvky�hl�jZg__�g_bae_qbfhc�[he_agb��H^gZdh�[_kkf_jl_g�ebrv�lhlnZdl��qlh�fu�gbq_]h�g_�agZ_f�h kf_jlb��b h^gbf�ba�hlebqbl_evguo�dZq_kl\�q_eh\_q_kl\Zy\ey_lky� hkhagZgb_� _]h� k\yab� kh� kf_jlvx�� � IhiulZ_fky� kgh\Z� hij_^_eblv� oZjZdl_jih\_^_gby�b agZq_gb_�ebqghkl_c�k gZ\yaqb\uf�jZa\blb_f�\ jZaebqguo�h[eZklyo�`bagb�< j_eb]bb�hgb� kdehggu� d hjlh^hdkZevghklb�b ^h]fZlbafm�� Z lZd`_�� khhl\_lkl\_ggh�� dg_l_jibfhklb�d ^jm]bf�\_jh\Zgbyf��< ij_^klZ\e_gbyo�h ;h]_�m gbo�^hfbgbjm_l�Zki_dlkljh]h]h�b fklbl_evgh]h�;h]Z�hlpZ��h[eZ^Zxs_]h��ij_`^_�\k_]h��dZq_kl\Zfb�iZljbZjoZ�lj_[mxs_]h�[_amkeh\gh]h�ihkemrZgby b�\_ju��<f_kl_�k l_f��hgb�g_j_^dh�km_\_jgu�bijb^_j`b\Zxlky� fZ]bq_kdbo� ij_^klZ\e_gbc�� Hgb� qm\kl\bl_evgu d� jblmZeZf� bp_j_fhgbZeZf�� kh[ex^_gb_� dhlhjuo� ^he`gh� [ulv� \Z`guf� b kms_kl\_gguf^hdZaZl_evkl\hf� bklbgghc� \_ju��B^_y� ijh^Z`ghklb�:[khexlZ� \ nhjf_� bg^mev]_gpbcfh]eZ� aZjh^blvky� ebrv� \ fha]m� gZ\yaqb\hc� ebqghklb�� Fhebl\_ggbdb b� q_ldb�ihfh]Zxsb_� dhgp_gljbjh\Zlv�\gbfZgb_ b�\kihfbgZlv��klZgh\ylky�dZd�[u�rZ[ehghf�ij_^ibkZgb_f�� lj_[mxsbf� [_amkeh\gh]h� bkiheg_gby�� < k\h_f� jZkkdZa_� ©KdhfhjhoIZfnZehgª� GbdheZc� E_kdh\� bah[jZabe� lZdmx� gZ\yaqb\mx� gZ[h`ghklv�ijhlb\hihklZ\e_ggmx�ijhklh^mrghc�b bkdj_gg_c�\_j_�ijhkluo�ex^_c�����<hh[s_���ebpZk gZ\yaqb\uf� jZa\blb_f� ijb^_j`b\Zxlky� mklZgh\e_gguo� bgklblmpbc�� ijZ\be� bijbgpbih\�� \uihegyy� bo� f_oZgbq_kdb� b [_a^mfgh�� ih� [hevr_c qZklb� wlh� hagZqZ_l[_kkhagZl_evgmx�aZsblm�hl�kljZoZ��Hgb�g_l_jibfu dh�\k_fm��qlh�jZkrZlu\Z_l�mklhb�ihkdhevdm� wlh� m]jh`Z_l� keh`b\r_cky� kbkl_f_� aZsblu hl� kljZoZ�� H^gZdh� bf_ggh� \Z[khexlbaZpbb�bo\_ju�lZblky�hiZkghklv�ih^\_j]gmlvky�bkiulZgbx�khfg_gb_f��ihwlhfm�\hijhku�bdhe_[Zgby�g_^himklbfu�^ey�gbo��< ljm^ghc�[hjv[_�aZ�\_jm�hgb�ijbeZ]Zxl�mkbeby�^eyih^Z\e_gby�b hijh\_j`_gby�khfg_gbc��Dh]^Z�\k_�\ul_kg_ggh_�bfb�ij_h^he_\Z_l�ij_kkih^Z\e_gby��wlh�ijhy\ey_lky�\ nhjf_�gZkbevkl\_gguo�[h]homevguo�fuke_c��P_jdh\v�\bgl_j_kZo� \eZklb� aehmihlj_[ey_l� j_eb]b_c��ih^^_j`b\Zy� \ \_jmxsbo� kljZo�b qm\kl\h\bgu��qlh�ijb�gZ\yaqb\hc�ij_^jZkiheh`_gghklb�ijb\h^bl�d fgh`_kl\m�lZd�gZau\Z_fuo^moh\�+EL[ g_\jhah\��K_]h^gy�^moh\gh_�hk\h[h`^_gb_�klZgh\blky�gZ^_`ghc�aZsblhc�hllZdhc�iZlh]_gghc�hi_db�� � � �M gZ\yaqb\uo�ebqghkl_c�jZgvr_��q_f�m ^jm]bo��\hagbdZxldhgnebdlu� b djbabku�� dh]^Z� ijbgpbiu�� fg_gby� b l_hjbb�� dhlhjuo� hgb� mijyfhijb^_j`b\Zxlky�� \klmiZxl� \ ijhlb\hj_qb_� k gh\ufb� agZgbyfb� b hldjulbyfb�m]jh`Zxsbfb bo� ijb\uqghc� hjb_glZpbb��Hgb� hl\_j]Zxl� bo�� dh]^Z� bf� dZ`_lky�� qlhgh\h_� g_k_l� m]jham� bo� `bagb� b bfms_kl\m�� � � � DZd� jh^bl_eb� gZ\yaqb\u_� ebqghklblj_[h\Zl_evgu��gZklhcqb\u�b hl\_lkl\_ggu��Hgb� ^h[b\Zxlky� m\Z`_gby� d k_[_�b ^Zxl^_lyf�ih^^_j`dm�b gZijZ\e_gb_��< k\yab�k khhl\_lkl\mxs_c�kljmdlmjhc�ebqghklb�lZdh_ih\_^_gb_� ghkbl� mijyfuc� b Z[khexlbklkdbc� oZjZdl_j�� ©IhdZ� y `b\�� gbqlh� g_baf_gblkyª��©Dh]^Z�fu�[ueb�^_lvfb��fu�gbq_]h�g_�lj_[h\Zeb�hl�jh^bl_e_cª��©Qlh�[ugb ijhbkoh^beh��\k_�wlh�^he`gh�hklZlvky�f_`^m�gZfbª�²�\hl�lbibqgu_�ijbf_ju�lZdh]hih\_^_gby�b lZdbo�hlghr_gbc��Hgb�g_�ijbgbfZxl�\h�\gbfZgb_�\hajZkl�b ebqghklgu_hkh[_gghklb�j_[_gdZ��hklZ\eyxl�_fm�fZeh�`bag_ggh]h�ijhkljZgkl\Z�^ey�b]j�b nZglZabc�bkoh^y� ijb� wlhf� ba� k\hbo� g_]b[dbo� ij_^klZ\e_gbc� b g_kdhevdbo� Z[khexlbabjm_fuoiheh`_gbc��gZijbf_j�©_^bgh`^u�khe]Z\��dlh�l_[_�ih\_jblª�b ©ihjZ�m`_�dhgqZlvª��Hgbbkihevamxl� lZdhc� lbi� \aZ� bfhhlghr_gbc� k ^_lvfb�� ijb� dhlhjhf� h^gZ`^u� kdZ� aZggh_©g_lª�hklZ_lky�lZdh\uf�[_a�\kydbo�\hajZ`_gbc� b [_a�\kydh]h�h[hkgh\Zgby��Hgb�lj_[mxlhl�^_l_c�ke_�ih]h�ihkemrZgby��kha^Z\Zy�^ey�gbo�Zlfhkn_jm�]bi_j��hi_db��Hgb�\uau\Zxlm j_[_gdZ� hsms_gb_�� qlh� ^him� s_ggu_ bf� hrb[db bkijZ\bfu ebrv� k [hevrbfljm^hf��^Z`_�fZe_gvdb_�ijhklmidb� hp_gb\Zxlky� dZd ij_klmie_gb_�b \e_dml� aZ� kh[hc



kljZo�\bgh\ghklb�b gZdZaZgby��< lZdbo�mkeh\byo�j_[_ghd�[hblky�]h\hjblv ijZ\^m��lZddZd� _]h� \bgZ� bkdmkkl\_ggh� mkbeb\Z_lky�� Z ijbfbj_gb_� b ijhs_gb_� aZly]b\Zxlky� bklZgh\ylky ly]hklgufb��Hgb�^_j`Zl�j_[_gdZ�\ hij_^_e_gguo�]jZ�gbpZo��\ ihklhygghfkljZo_� i_j_^� l_f�� qlh� ex[h_ hlklmie_gb_� hl� mklZgh\e_gguo� bfb� ijZ\be� ]jhablhiZkghklvx��Hgb� fZeh� ^h\_jyxl� _kl_kl\_gghfm� jZa� \blbx� j_[_gdZ�� ihlhfm� qlh� kZfbjZa\b\Zebkv� \ h[klZ� gh\d_� ijbgm`^_gby�� Khhl\_lkl\mxsb_� \hajZklm� ihiul� dbijhy\e_gby� Zdlb\ghklb� j_[_gdZ� hgb� jZkp_gb\Zxl dZd� hiZkgu_� b \j_^gu_� q_jlu� _]hoZjZdl_jZ�� K\h_c qj_af_jghc� lj_[h\Zl_evghklvx� hgb� hq_gv� jZgh� ^h[b� \Zxlky� hlj_[_gdZ�Z[khexlgh]h�ih^qbg_gby��l��_��[_k�kfuke_gghc�imgdlmZevghklb�b i_^Zglbqgh]hkh[ex^_gby�ihjy^dZ��©IhdZ�\k_�g_�kt_rv��g_�\klZg_rv�ba�aZ�klheZª��>_lb�ij_^klZ\eyxl^ey�gbo�g_qlh�[_aebdh_��g_�bf_xs__ kh[kl\_gguo�`_eZgbc�²�hgb�ijhklh�^he`gu�\_klbk_[y�lboh�b agZlv�k\h_�f_klh�� � � �K\hckl\_ggh_�^_lyf�mijyfkl\h�hgb�jZkp_gb\Zxl dZd[mgl��dhlhjuc�^he`_g�[ulv�k\h_\j_f_ggh�ih^Z\e_g��Bo�`_kldh_�lj_[h\Zgb_��qlh[u�©\k_[ueh�lZdbf�`_��dZd�b ij_`^_ª��ebrZ_l�^_l_c�kZfhklhyl_evghklb�b m\_j_gghklb�\ k_[_�ijb\h^bl� d kgb`_gbx� bo� kZfhhp_gdb�� ex[h\v� jh^bl_e_c� d j_[_gdm� klZ\blky� \aZ\bkbfhklv�hl�lh]h��dZd�hg�\uihegy_l�bo�lj_[h\Zgby��Wlhfh`_l� klZlv� ijbqbghc� ihy\e_gby� lZdbo� q_jl� oZjZdl_jZ�� dZd� dZjv_jbaf� bebijb\uqdZ� hldZau\Zlv� \h� \k_f� ba�aZ� kljZoZ� i_j_^� hl\_lkl\_gghklvx��LZdh_� \hkiblZgb_]emrbl�wdkiZgkb\ghklv��Z]j_kkb\ghklv�b��ij_`^_�\k_]h��k_dkmZevgu_�ih[m`^_gby�^_l_c�Dh]^Z�l_�\ke_^kl\b_�k\h_c�`b\hklb�b ^\b]Zl_evghc�Zdlb\ghklb�ih�g_hklhjh`ghklb�fh]mlqlh�lh�k[jhkblv��jZa[blv�b l��^���bo�Zdlb\ghklv�ihklhyggh�ih^Z\ey_lky��^Z`_�_keb�ihdZgbq_]h�g_�ijhbahreh�beb�\hafh`guc�ms_j[�lhevdh�ij_^iheZ]Z_lky��Wlh�fh`_l�ijb\_klbd g_m\_j_gghklb�\h�\eZ^_gbb�kh[kl\_gguf�l_ehf�\iehlv�^h�g_mdex`_klb�b g_eh\dhklb�k dhlhjufb�fu�qZklh�\klj_qZ_fky��H^gh\j_f_ggh lZdh_�\hkiblZgb_�ih^Z\ey_l�jhkldb\hafh`guo�dhgkljmdlb\guo�b om^h`_kl\_gguo�kihkh[ghkl_c�j_[_gdZ��Wlb�jh^bl_eb��\emqr_f� kemqZ_�� \ujZsb\Zxl ijb\blh_� ^_j_\h�� \f_klh� lh]h� qlh[u� ^Zlv� _fm� k\h[h^ghjZa\b\Zlvky�� lZdZy�^j_kkmjZ�� aZf_gyxsZy�\hkiblZgb_��ij_\jZsZ_l�^_l_c�\ fZjbhg_lhd�Ebqghklb� k gZ\yaqb\uf� jZa\blb_f� qZklh� gZdZau\Zxl� k\hbo� ^_l_c�� qlh� fh`_l� [ulvhljZ`_gb_f� bo� kZ^bklbq_kdbo� gZdehgghkl_c�� @_klhdhklv� gZdZaZgbc� b gZkbeb_�ijbf_gy_fu_ ^ey�\hkiblZgby�ihkemrZgby��g_�lhevdh�\uau\Zxl m�^_l_c�ij_^klZ\e_gb_h kbe_�jh^bl_e_c��gh�b ihklhyggh�mgb`Zxl�bo�����Nbabq_kdb_�gZdZaZgby�b ijbdZa�©klZgv\ m]he�ª� ^h� gZqZeZ� gug_rg_]h� klhe_lby� hklZ\Zebkv� gZb[he__� qZklh� ijbf_gy_fufbnhjfZfb�gZdZaZgby�\ rdhe_�b k_fv_��>Z`_�lj_[h\Zgb_�^Zlv�h[_sZgb_�\ nhjf_�©y [hevr_g_� [m^mª� y\ey_lky� ijb_fhf�� mgb`Zxsbf� ^_lkdh_� ^hklhbgkl\h� b�� \f_kl_� k l_f�� ihkms_kl\m� g_\uihegbfh�� ;m^mqb� kZfb� h]jZgbq_ggufb� b k\yaZggufb� gZ�\yaqb\hklyfb�wlb� jh^bl_eb� k ljm^hf� hkhagZxl�� qlh� ^_lyf� g_h[oh^bfZ� k\h[h^Z�� dhlhjhc� hgb� kZfbebr_gu��b ^Zxl�bf�ebrv�ljZ^bpbb�b h[uqZb��ba�dhlhjuo



hgb� kZfb� ijhbajhkeb� b dhlhju_� bf� kZfbf� ijbqbgyxl� kljZ^Zgb_�� Jh^bl_eb� kgZ\yaqb\uf�jZa\blb_f�\klmiZxl�\ dhgnebdlgu_�hlghr_gby�k fheh^uf�ihdhe_gb_f��lZddZd� k ljm^hf� mk\Zb\Zxl� l_� gh\u_� aZdhghf_jghklb� b h[uqZb�� dhlhjuo� hghijb^_j`b\Z_lky�� Hgb� hklZxlky� ijb\_j`_gpZfb� ij_`gbo� ©gZ^_`guoª� f_lh^h\\hkiblZgby�b g_�ihgbfZxl�lh]h��qlh�a_fey�\jZsZ_lky��fbj�baf_gqb\�b fheh^_`v�jZkl_lb jZa\b\Z_lky� \f_kl_� k baf_g_gb_f� fbjZ�� Wlbf� h[tykgyxlky� \k_� qZs_� \hagbdZxsb_hklju_�kihju�f_`^m�klZjufb�b fheh^ufb��\ dhlhjuo�i_j\u_�\udZau\Zxl�k\hx�kbem�bij_\hkoh^kl\h��g_� \hkijbgbfZy� kh[kl\_gguo� hrb[hd�b g_�ijhsZy�bo� ^jm]hc� klhjhg_�>ey�ml\_j`^_gby�k\h_]h�Z[khexlgh]h�Z\lhjbl_lZ�ebqghklb�k gZ\yaqb�\hklyfb�\gmrZxlxghr_kl\m� fukev� h kh[kl\_gghc� g_ih]j_rbfhklb�� � � � Kgh\b^_gby� ebqghkl_c� kgZ\yaqb\uf� jZa\blb_f� hlebqZxlky� [_^ghklvx� kh^_j`Zgby� b [_kp\_lghklvx�� <hh[s_�kgh\b^_gby�m gbo�\hagbdZxl�j_^dh�beb�iehoh� aZihfbgZxlky�� lZd� dZd� hgb�g_� kdehggubkdZlv�b gZoh^blv�imlb�d ]em[bgguf��ih^khagZl_evguf�mjh\gyf�k\h_c�ikbobdb��Hgb�g_^h\_jyxl�kgZf��jZkp_gb\Zy�bo�kdhj__�dZd�g_qlh�kemqZcgh_��dZd�gZdbiv��b g_�ijbgbfZy�bo\k_jv_a��< bo�kgh\b^_gbyo�bkihevamxlky�f_oZgbklbq_kdb_�bah[jZ`_gby�ijhbkoh^ysbokh[ulbc�� y\eyxsb_ky� \ujZ`_gb_f� bo� hlkljZg_gghklb� hl� `b\h]h� b _kl_kl\_ggh]h�^hklZlhqgh� qZklh� \klj_qZ_lky� g_ijbylgZy� b ZgZevgZy� l_fZlbdZ�� mdZau\ZxsZy� gZijhbkoh`^_gb_�bo�gZ\yaqb\hkl_c�\h�\aZbfhk\yab�k \hkiblZgb_f�gZ\udh\�hijylghklb�\jZgg_f�^_lkdhf�\hajZkl_��AZlhjfh`_ggZy�Z]j_kkby�ijhy\ey_lky�\ bo�kgh\b^_gbyo�\ \b^_dZjlbg�ijhju\Z�b jZajmr_gby� �ba\_j`_gb_�\medZgZ��a_fe_ljyk_gb_��ijhju\�iehlbgu�b^j����LZd�`_�qZklh�lZdh]h�jh^Z�l_fZlbdZ�k\yaZgZ�kbah[jZ`_gb_f�\h�kg_�[hjv[u�bfimevkZ�b ijhlb\hbf�imevkZ��Z lZd`_� ls_lghklb^_yl_evghklb�� ijb\h^ys_c� d baf_g_gbx� kms_kl\mxs_]h� iheh`_gby�� Ex^b kgZ\yaqb\hc� ebqghklghc� kljmdlmjhc�� dZd� fu� m`_� mihfbgZeb�� kdehggu� ba[bjZlv� lZdb_ijhn_kkbb�� dhlhju_� k\yaZgu� k bkihevah\Zgb_f� beb� ijbf_g_gb_f� kbeu�� Kljmdlmjghki_pbnbqgu� ^ey� gbo� ijhn_kkbb�� \ dhlhjuo� khq_lZxlky� lhqghklv�� lsZl_evghklv�l\_j^hklv��kheb^ghklv��^h[jhkh\_klghklv��hl\_lkl\_gghklv�b ykghklv��dhlhju_� lj_[mxl[hevr_� \u^_j`db�� hkgh\Zl_evghklb� b l_ji_gby�� g_`_eb� bgbpbZlb\u�� ]b[dhklb� bl\hjq_kdhc�k\h[h^u��Hgb�ijhy\eyxl�\u^Zxsmxky dhfi_l_glghklv�\ k\h_c�ijhn_kkbb�[m^mqb� gZ^_`gufb� b mjZ\gh\_r_ggufb ijb� ijbf_g_gbb� wlbo� dZq_kl\�� K mq_lhfkl_i_gb�bo�gZ\yaqb\uo�jZkkljhckl\��hgb�kdehggu�d lZdhc�^_yl_evghklb� �b ^hklb]Zxl�\g_c� mki_oh\��� ]^_� q_ldb_� ij_^ibkZgby� b bgkljmdpbb� aZf_gyxl b� hlf_gyxl� bokh[kl\_ggu_�j_r_gby��bfijh\baZpby�bf�g_�k\hckl\_ggZ�����GZ\yaqb\u_ ebqghklb�hohlghihihegyxl jy^u� ex^_c�� bkiheg_gguo� qm\kl\Z� ^he]Z�� hl\_lkl\_gguo� b i_^Zglbqguoqbgh\gbdh\��fZkl_jh\��qvy�jZ[hlZ� lj_[m_l� hkh[hc� lhqghklb��bkdmkguo�bkke_^h\Zl_e_c�xjbklh\�� objmj]h\�� nbgZgkh\uo� qbgh\gbdh\� b [Zgdbjh\�� i_^Z]h]h\� b k\ys_ggbdh\�deZkkbnbdZlhjh\� b kbkl_fZlbaZlhjh\� \h� fgh]bo� h[eZklyo� agZgbc�� =jZgbpZ� f_`^mihablb\gufb b� g_]Zlb\gufb� dZq_kl\Zfb� wlbo� ebqghkl_c� hq_gv� madZ� b ojmidZ�KijZ\_^eb\uc�km^vy�g_�lhevdh�hkhagZ_l�k\hx�hl\_lkl\_gghklv�b mqblu\Z_l�h[t_dlb\gu_h[klhyl_evkl\Z�^_eZ��g_�lhevdh�ijbgbfZ_l�\h�\gbfZgb_�ijb�\ug_k_gbb�k\h_]h�km`^_gbyhl\e_q_ggu_� iZjZ]jZnu� aZdhgh\�� ^Zxsb_� _fm� kbem� b \eZklv�� gh� b mqblu\Z_l� \ k\h_c^_yl_evghklb�fhlb\u�b ikboheh]bq_kdb_�hkgh\u�b kihkh[_g�d ijbgylbx Z^_d\Zlguo



j_r_gbc�� \ug_k_gguo� \ j_amevlZl_� dhe_[Zgbc� b kh� fg_gbc�� H[jZaph\uck\ys_ggbd� fh`_l� [ulv� g_� lhev� dh� kijZ\_^eb\uf� iZkluj_f� k\h_c� h[sbgu�� gh� b g_mfhebfuf�fhjZebklhf��dhlhjuc�m]jh`Z_l�ijboh`Z�gZf�Z^kdbfb�fmdZfb��ijh[m`^Zy�\gbo�kljZo�b qm\kl\h \bgu�b bkihevamy�ijb� wlhf� kZ^bklbq_kdmx� kbem�� � � �Ebqghklb kgZ\yaqb\uf jZa\blb_f� ijhy\eyxl� bgl_j_k� dh� \k_fm� bklhjbq_kdhfm�� Ijb� wlhf� \bklhjbb bkdmkkl\Z��f_^bpbgu��nbehkhnbb�bo�bgl_j_km_l�lhev�dh�lh��qlh�m`_�ijhreh�qlh� bf__l� g_ij_oh^ysbc�� � \g_\j_f_gguc� oZjZdl_j�� :jo_heh]by�� bklhjby� ^j_\gbo\j_f_g� b [ebadb_� d gbf� h[eZklb� ij_^klZ\eyxl� ^ey gbo� hkh[uc� bgl_j_k�� kj_^bnbeheh]h\� hgb� bamqZxl ^j_\gb_� yaudb�� kj_^b� bklhjbdh\� wlh� ki_pbZebklu� ih^hbklhjbq_kdbf�\j_f_gZf�� � � �IheblbdZ� hkh[_ggh�ij_evsZ_l�gZ\yaqb\uo� ebqgh� kl_c� \k\yab�k __�kbeh\ufb�Zki_dlZfb��\ g_c�ijhy\�ey_lky�i_j_`b\Zgb_�`Z`^u�\eZklb�\ l_o�__nhjfZo�� �dhlhju_�k\hckl\_ggu�^Zgghfm�q_eh\_q_kdhfm�h[s_�kl\m��<hh[s_�kdehggu_�ddhgk_j\Zlbafm��hgb�ih^^_j�`b\Zxl�l_�iZjlbb�beb�lhl�j_`bf��dhlhju_�m`_�bf_�xlky�bdhlhjuf� hgb� \_jgu�� bkoh^y� ba� mklZgh\db�� qlh klZjh_� m`_� ba\_klgh� b Zijh[bjh\Zgh�<kydb_� wdki_jb� f_glu� b wdki_jbf_glbjh\Zgb_� hl\_j]Zxlky� bfb� dZd qm`^h_� ihkms_kl\m��I_j\hgZqZevgh�ikboh^bgZfbq_k�� db� h[tykgbfu_�gZ\yaqb\u_� jZkkljhckl\Z� k\hajZklhf gZklhevdh� mkbeb\Zxlky�� qlh� aZ^_\Zxl� ]em[hdb_� `ba� g_ggu_� bgklbgdluq_eh\_dZ�b gZijZ\ey_lky�gZ�m^_j`Zgb_�l_dms_]h�\j_f_gb��DZd�m`_�[ueh�hibkZgh�\ur_�ih\_^_gb_�ebp�k gZ\yaqb\ufb�jZkkljhckl\Zfb�fh`_l ijbgbfZlv�^hklZlhqgh�mjh^eb\u_nhjfu��hgb�ohlyl ijh^_fhgkljbjh\Zlv�k\hx�kbem�b k\hx�ihabpbx�ex[hc�p_ghc��hgb�g_mklmiZxl�k\h_]h�f_klZ��^Z`_�_keb�bo�\hajZkl�g_�iha\hey_l�aZgbfZlv�lZdh_�iheh`_gb_�hgb�k g_ijbyagvx��\iehlv�^h�g_gZ\bklb��hlghkylky�dh�\k_fm�gh\hfm�b fheh^hfm�KlZjhklv�hkh[_ggh�ly`_eZ�^ey�gbo��lZd�dZd�hgb�\ugm`^_gu�ij_djZlblv�jZ[hlm�b ^he`gumqblvky� [ulv� g_� m ^_e�� Hgb� ijb\udeb� [ulv� g_aZf_gbfufb�� hkeZ[e_gb_� kbe� b\hafh`ghkl_c�e_]dh�\uau\Z_l�m gbo�bihohg^jbq_kdb_�jZkkljhckl\Z��bkiheg_ggh_�kljZoZkZfhgZ[ex^_gb_�� Z lZd`_� m\e_q_gb_� jZaebqgufb�� bgh]^Z� nZgZlbq_kdbfb� kbkl_fZfbmdj_ie_gby� a^hjh\vy�� � � � LZd� dZd� m gbo� g_� o\ZlZ_l� kbe� bkihegylv� k\hb� ijb\uqgu_h[yaZgghklb��k \hajZklhf�bf�g_�hklZ_lky�gbq_]h�djhf_�qm\kl\Z�^he]Z�b \hkihfbgZgbc�h[mljZq_gghf�� Ijb ly`_euo gZ\yaqb\uo� jZkkljhckl\Zo� mijyfZy� [hjv[Z� k [he_agvxmkbeb\Z_l� bo� fmq_gby�� Z bo� Z]hgby� ijh^he`bl_evgZ� b `_klhdZ�� Bgh]^Z� wlb� ex^bbf_ggh�\ klZjhklb�^hklb]Zxl�iZljbZjoZevgh]h�\_ebqby�b dZd�[u�kbf\hebabjmxl�kh[hcbklbgm�� Lhevdh� kf_jlv� y\ey_lky� ^ey� gbo� l_f� g_h[oh^bfuf baf_g_gb_f� j_Zevghklb�ijhlb\�dhlhjh]h�g_l�kfukeZ�\hajZ`Zlv��\k_�hklZevgh_�^he`gh�kdehgylvky�i_j_^�gbfb bijbgbfZlv� dZd� g_baf_ggmx� j_Zevghklv� bo� iheh`_gb_� b ^hklhbgkl\h��Hgb� kh^_j`Zl� \ihjy^d_�k\hb�^_eZ��aZ[eZ]h\j_f_ggh�khklZ\eyy�aZ\_sZgb_��G_dhlhju_�ba�gbo�iulZxlky�\aZ\_sZl_evghf� jZkihjy`_gbb� _s_� jZa� bkihevah\Zlv� b ih^l\_j^blv� k\hx� kbem�� � � � <^jm]bo�kemqZyo��dh]^Z�ebqghklb�k gZ\yaqb\uf�jZa\blb_f�g_�^hklb]eb�lZdh]h�iheh`_gby�dZd�mihfygmlu_�\ur_�iZljbZjob��hgb�klj_fylky�ijb^Zlv�dZ`^hfm�i_jbh^m�k\h_c�`bagbhkh[mx� agZqbfhklv� b nmg^Zf_glZevghklv�� l_f� kZfuf� ih^Z\eyy� b ij_h^he_\Zy\hagbdZxsb_ m� gbo� kljZob� b hl\_j]Zy� \k_�� qlh� gZihfbgZ_l� bf� h[� baf_gqb\hklbijhbkoh^ys_]h�b g_ba[_`ghklb�kf_jlb�Ijb� ihiuld_� kgh\Z� h[jbkh\Zlv� ebgbx� i_j_oh^Z hl� a^hjh\uo� ebqghkl_c� khij_^_e_ggufb� ijbagZdZfb gZ\yaqb\hc� kljmdlmju� d ly`_euf� gZ\yaqb\hklyf� bkh[kl\_ggh� [he_agb� gZ\yaqb\hkl_c� gZf_qZxlky� ^\_ \hafh`ghklb�� hl� ebqghkl_c� kij_^jZkiheh`_gghklvx�� �h[k_kkb\ghc�ebqghklghc�kljmdlmjhc�b^_l�ebgby�^h ^_eh\uo�ij_bkiheg_gguo� qm\kl\Z� ^he]Z�� gZ^_`guo ex^_c�� ij_m\_ebq_ggh� lj_a\uo� bjZkkm^bl_evguo��k q_klhex[b\ufb�l_g^_gpbyfb��aZl_f�^h�g_bkijZ\b�fuo�mijyfp_\�b



d\_jmeyglh\��lbjZgh\��^_kihlh\�b Z\lhdjZlh\�b ²�^Ze__�²�^h�[hevguo�k gZ\yaqb\ufbjZkkljhckl\Zfb� jZaebqghc� kl_i_gb�� WlZ� ebgby� aZ� dZgqb\Z_lky� debgbq_kdhc� dZjlbghc[he_agb� k ikb�� ohlbq_kdhc� dZlZlhgb_c�� >ey� gZ\yaqb\uo� ebqghkl_c� k e_]dbfb\blZevgufb�jZkkljhckl\Zfb�oZjZdl_jgu�ijb��kihkh[bl_evgu_�f_oZgbafu��k\yaZggu_�kg_h[oh^b� fhklvx� h]jZ^blv� bo� hl� kljZoZ� i_j_^� `bagvx�� kd_ilbdb b� baebrg_f_^ebl_evgu_��i_^Zglu�b ijb^bjqb\u_ [jxa]b��ih^oZebfu�b ©nZgZlbdb�a^hjh\vyª�²Zkd_lb�q_kdb_�bihohg^jbdb�²�khklZ\eyxl�wlm�ebgbx�ebqghk�l_c��\ dhgp_�dhlhjhc�klhyl[hevgu_� k gZ\yaqb\hkly�� fb� \ madhf� kfuke_� wlh]h� ihgylby�� � � � A^hjh\u_� ex^b� kgZ\yaqb\ufb� we_f_glZfb� \ ebq� ghklghc� kljmdlmj_� hlebqZxlky� klZ[bevghklvx�� bg_jlghklvx�� l_ji_eb\hklvx� b h[yaZl_evghklvx�� Hgb� klZ� jZl_evgu�� p_e_mklj_fe_ggu�kdehggu�d ieZgbjh�\Zgbx�k\hbo�^_ckl\bc��ijb hjb_glbjh\Zgbb�gZ \uiheg_gb_�^he]Z�b^hklb`_gb_� l_dmsbo�p_e_c� hgb bgl_j_kmxlky�[hevrbf��q_f�fh]ml� ^hklbqv�b m`_� ^hklb]eb�� qZklh� g_� m^h\e_l\hjyykv� kms_kl\mxsbf� iheh`_gb_f�� Kh� k\h_cihke_^h\Zl_evghklvx�� ijbe_`gh� klvx�� mihjkl\hf�� hl\_lkl\_gghklvx� b \u^Zxsbfkyqm\kl\hf� j_Zevghklb� wlb� ebqghklb� fh]ml� fgh]h]h� ^hklbqv�� L\_j^hklv�� dhjj_dlghklv�gZ^_`ghklv��mklhcqb\hklv�b ZddmjZlghklv�hlghkylky�d bo�gjZ\kl\_gguf�^h[jh^_l_eyf�Hgb�k^_j`Zgu�\ k\hbo�qm\kl\Zo�b kdehggu�aZly]b\Zlv�g_ijb\uqgu_�^ey�gbo�j_r_gby��kljm^hf� hldZau\Zykv� hl� aZieZgbjh\Zggh]h�� Bo� m[_`^_gby� \k_]^Z� k_jv_agu�� \ k\hbofg_gbyo� b \ukdZau\Zgbyo� hgb� klZjZxlky� [ulv� ^h[jhkh\_klgufb� b h[t_dlb\gufb�� <k\h_c� dgb]_� ©Nbebii� ,,ª� J_cg]hev^� RgZc^_j� bah[jZ`Z_l� djmigmx�� agZqbl_evgmxebqghklv�k khhl\_lkl\mxs_c�gZ\yaqb\hc�oZjZdl_jheh]bq_kdhc�kljmdlmjhc�����G_]Zlb\gu_klhjhgu� wlbo� ex^_c� fh]ml� [ulv� k\yaZgu� k bo� ihlj_[ghklvx� \ p_eyo� kh[kl\_gghc[_ahiZkghklb� b ij_^hl\jZs_gby� kljZoZ� aZly]b\Zlv� j_r_gby�� Z lZd`_� g_dhlhjhch^ghklhjhgghklvx��Wlb�dZq_kl\Z�fh]ml�[ulv�ijbqbghc�hij_^_e_gghc�ikboheh]bq_kdhcnbdkZpbb��Bgl_]jbjmy�ijhlb\hiheh`gu_�bfimevku��k\yaZggu_�k baf_gqb\hklvx�`bagb�hgb� bkiulu\Zxl� khfg_gb_� \ lhf�� ke_^m_l� eb� gZ� gbo� j_Z]bjh\Zlv� beb�� \ p_eyokh[kl\_gghc� [_ahiZkghklb�� emqr_� hklZlvky� \ ijhr_^r_f \j_f_gb�� \hkijbgbfZygZklhys__�dZd�g_^hklhcgh_�\gbfZgby��Hgb�[hevr_�ohlyl�mqblvky�b ihagZ\Zlv��g_`_ebhl^Z\Zlv�b ^_ckl\h\Zlv��< jZfdZo�khojZg_gby�p_ehklghklb�hgb�\uihegyxl�hq_gv�\Z`gmxjhev� ih^^_j`Zgby� b hlklZb\Zgby� ljZ^bpbc�� < g_dhlhjhf� kfuke_� hgb� ²� ©aZsblgbdbh[s_kl\Zª��hkh[_ggh� lh]^Z��dh]^Z�j_ZebaZpby�bo�\eZklguo�gZf_j_gbc�b ihlj_[ghklv�\[_ahiZkghklb� g_� y\eyxlky� k^_j`b\Zxsbf nZdlhjhf� jZa\blby� `b\bl_evguo� bijh]j_kkb\guo�kbe�
Bkl_jbq_kdb_�ebqghklbB \� dZ`^hf gZqZe_� `b\_l \her_[kl\h���=_kk_ HqZjh\Zgb_� gh\h]h�� g_ba\_^Zggh]h�� fZgys_]h� ^Z\gh� ba\_klgh�� jZ^hklv� jbkdZ� \lZdhc�`_�kl_i_gb�ijbkmsZ�gZr_fm kms_kl\h\Zgbx��dZd�`Z`^Z�\_qghklb�b ihlj_[ghklv\�� [_ahiZkghklb��:\Zglxjbaf�`b\_l� \ gZk�� ^Ze_db_� kljZgu� ijb\e_dZxl�� gZf� \ jZ\ghckl_i_gb� k\hckl\_ggu� lhkdZ� ih� ^hfm� b ly]Z� d iml_r_kl\byf�� kljZklgh_� `_eZgb_bglbfguo� \i_qZle_gbc� b i_j_`b\Zgbc�� dhlhju_� ehfZxl� jZfdb� ijb\uqguoij_^klZ\e_gbc�� h[h]ZsZ_l� gZk�� gh\u_� klhjhgu� [ulby� ijb\e_dZxl� b fZgyl��Fu� bs_f\klj_q� k gh\ufb� ex^vfb�� fu� lhjhibfky� bkihevah\Zlv� b bkq_jiZlv� \k_� \hafh`ghklbgZr_c�`bagb��jZkrbjblv��h[h]Zlblv�b hkfukeblv�gh\u_�\klj_qb�< k\yab�kh�kdZaZgguf�i_j_oh^bf�d hibkZgbx�q_l\_jlhc�b ihke_^g_c�hkgh\ghc



nhjfu� kljZoZ� ²� kljZoZ� i_j_^� hdhgqZl_evghklvx�� i_j_^� g_h[oh^bfhklvx� bhnZgbq_gghklvx gZr_]h�klj_fe_gby�d k\h[h^_��?keb�ebqghklv�k gZ\yaqb\uf�jZa\blb_f[hblky� baf_g_gbc�� k\h[h^u� b jbkdZ�� lh�� ijbklmiZy� d hibkZgbx� ebqghkl_c� kbkl_jbq_kdhc�kljmdlmjhc��fu�hlf_qZ_f�m gbo�g_qlh�kh\_jr_ggh�ijhlb\hiheh`gh_��Hgby\gh�klj_fylky�d i_j_f_gZf�b k\h[h^_��`Z`^ml�\k_]h�gh\h]h�b jbkdh\Zggh]h��i_j_^�gbfbhldjulu�rZgku�b \hafh`ghklb�[m^ms_]h��Hgb�[hylky� \kydbo� h]jZgbq_gbc�� ljZ^bpbc�aZdhghf_jghkl_c� b ihjy^dZ�� dhlhju_� lZd� agZqbfu ^ey� ebp� k gZ\yaqb\uf� jZa\blb_f�<kihfgbf ih]h\hjdb�b ihkeh\bpu��hljZ`Zxsb_�kmsghklv�wlbo�ex^_c��hgb�`b\ml�ihijbgpbim ©HLQPDO� LVW� NHLQPDOª ²� ©h^bg� jZa� g_� \ kq_lª�� qlh� hagZqZ_l� hldZa� hlijb\yaZgghkl_c� b h[yaZgghkl_c�� hl� dZdbo�eb[h� ij_l_gabc� gZ� g_baf_gghklv^_ckl\bl_evghklb��gZ�\_qghklv��Ijhreh_�m`_�ijhreh�b [hevr_�bo�g_�bgl_j_km_l��Hghbf__l�^ey�gbo�hlghkbl_evguc�bgl_j_k�b g_kjZ\gbfh�k djZkhqguf�b `b\uf�gZklhysbf�]eZ\guf�b \Z`guf�^ey�gbo�y\ey_lky�©k_cqZkª��f]gh\_gb_��EZlbgkdZy�ih]h\hjdZ�©kZ]j_GLHPª beb�__ g_f_pdbc�wd\b\Ze_gl ©QXW]H�GLH�*HOHJHQKHLWª ²�©ihevamcky�kemqZ_fª��[ulvfh`_l�� [hevr_� \k_]h� ^ey�gbo�ih^oh^bl��Ijhreh_�ijhreh b� g_� bgl_j_km_l� bo� [he__�[m^ms__�_klv�ihe_�^ey�\hafh`gh]h��h^gZdh�hgb��ih�kms_kl\m��gbq_]h�g_�ieZgbjmxl��lZddZd�wlh�[ueh�[u�k\yaZgh�k ljZ^bpbyfb�b mklZgh\dZfb��>ey�gbo�\Z`gh�ebrv�lh��qlh�^eygbo� hldjulh� b bf� y\ey_lky�� hgb� \k_]^Z� ]hlh\u� hk\h[h^blvky� hl� ^Zgghklb�� hlkeh`b\rboky�h[klhyl_evkl\�� � JZkkfhljbf� kgh\Z��\ jZfdZo�ijb\_^_gguo�\h�\\_^_gbbZee_]hjbc��kblmZpbx��ijb�dhlhjhc�p_gljhklj_�



fbl_evgu_�kbeu�\aZbfhk\yab�b dhgp_gljZpbb�hkeZ[eyxlky�b \uk\h[h`^Zxlky�bdh]^Z�ij_h[eZ^Zxl�ijhlb\hiheh`gu_�� �p_gljh[_`gu_ kbeu�� y\eyxsb_ky�bklhqgbdhfmklj_fe_gghklb�d gh\hfm�p_gljm�\gbfZgby�Wlh�hagZqZ_l��qlh�hgb�`b\ml�hl�f]gh\_gby�df]gh\_gbx�� [_a� q_ldbo� ieZgh\� b p_e_c�� \ h`b^Zgbb� gh\h]h�� \ `Z`^_� gh\uojZa^jZ`bl_e_c��\i_qZle_gbc�b Z\Zglxj��gZoh^ykv�\h�\eZklb�kh[eZagZ�]hkih^kl\mxsbo�\^Zgguc�fhf_gl�\i_qZle_gbc�b `_eZgbc��bkoh^ysbo�dZd�hl�\g_rgbo��lZd�b hl�\gmlj_ggbobklhqgbdh\�Ij_`^_�\k_]h��hgb�gm`^Zxlky�\ qm\kl\_�k\h[h^u��\ k\yab�k q_f�bkiulu\ZxlkljZo�i_j_^�ihjy^dhf��mklZgh\e_ggufb aZdhghf�iheh`_gbyfb��dhlhju_�hgb�k\yau\Zxlk g_\hafh`ghklvx� mdehgblvky� hl� h[yaZgghkl_c� b mklZgh\hd >_ckl\mxsb_ih\k_f_klgh� b k\yaZggu_� k kh[ex^_gb_f� ihjy^dZ� iheh`_gby� hgb� \hkijbgbfZxl�� dZdijZ\beh�� \ Zki_dl_� h]jZgbq_gby� k\h[h^u� b ih� \hafh`ghklb� mdehgyxlky� hl� bo\uiheg_gby��Bo�klj_fe_gb_�d k\h[h^_�wlh��ih�ij_bfms_kl\m��klj_fe_gb_�d k\h[h^_�hlq_]h�lh�� Z g_� ^ey� q_]h�lh�� � � � Qlh� `_� ijhbkoh^bl�� _keb� ^_ckl\mxsb_� ijZ\beZ� b]ju� \f_`q_eh\_q_kdbo� hlghr_gbyo� b _kl_kl\_gguc� b g_h[oh^bfuc� ^ey�`bagb� ihjy^hd� g_\hkijbgbfZxlky"�< wlhf�kemqZ_�ex^b�`b\ml�\ fbj_��]^_�aZdhgu�b iheh`_gby�]b[db��dZddZmqmd�� ]^_� \k_� mklmiZ_l� `_eZ_fhfm� b ex[bfhfm� \ ^Zgguc� fhf_gl�� ]^_� ihjy^hd� g_\hkijbgbfZ_lky�\k_jv_a��lZd�dZd�ihklhyggZ�lhevdh�baf_gqb\hklv�����< dZ`^hc�`bag_gghckblmZpbb�hgb�bsml�eZa_cdm��^ey�lh]h�qlh[u�\ k\h_f�ih\_^_gbb�mdehgblvky�hl�ijbgylh]hihjy^dZ�b ihke_^h\Zl_evghklb�AZdhgu�dZmaZevghklb��l��_ \aZbfhk\yav�f_`^m�ijbqbghc�bke_^kl\b_f�� klhev� g_h[oh^bfu_� ijb� klhedgh\_gbb� k nbabq_kdhc� ijbjh^hc�� hgb� g_]hlh\u�ijbf_gylv�b bkihevah\Zlv��^ey�gbo�^_ckl\bl_evgh�ebrv�lh��qlh�ijbf_gbfh�a^_kvb k_cqZk�����?kl_kl\_ggh��\ [hevrbgkl\_�k\h_f�hgb�[hylky�b��ih�\hafh`ghklb��ba[_]Zxl`_kldh� mklZgh\e_gguo� ]jZgbp�b h]jZgbq_gbc�²� � ^Z`_� [bheh]bq_kdbo� ^Zgghkl_c��ijbdhlhjuo�g_h[oh^bfh�[ulv� eb[h�fm`qbghc�� eb[h�`_gsbghc�� \hajZklguo� hij_^_e_gbc�mihfbgZgbc� h g_ba[_`ghklb� kf_jlb�� Hgb� klj_fylky� b]jZlv� \k_� jheb�� dhlhju_ij_^mkfhlj_gu� \ q_eh\_q_kdhf� dhee_dlb\_�� b ba[_]Zxl� \kyq_kdbo� ij_^ibkZgbc� baZdhghiheh`_gbc��J_axfbjmy��fh`gh�kdZaZlv��qlh�bo�kljZrbl� \ `bagb b�hdjm`Zxs_ckj_^_� \k_� lh�� qlh� k\b^_l_evkl\m_l� h[� h]jZgbq_gghklb� b g_ba[_`ghklb�� \k_� lh�� qlh�fuh[hagZqZ_f� b ih^^_j`b\Z_f� dZd� j_Zevghklv�� H^gZdh� fu� ijbkihkZ[eb\Z_fky� d fbjmnZdlh\� b ijbgm`^_gu� \hkijbgbfZlv�� ihgbfZlv� b mk\Zb\Zlv� gZrm� aZ\bkbfhklv� hlaZdhgh\�`bagb�� � Wlm� j_Zevghklv�� dhlhjZy� ^Z_l� gZf� ijZ\h� g_� h[jZsZlv� \gbfZgby� gZkemqZcgu_�� f_ehqgu_� ijh[e_fu�� ebqghklb� k bkl_jbq_kdbf� jZa\blb_f� g_� ijbagZxl� biulZxlky�jZajmrblv��L_f�kZfuf�hgb�h[j_lZxl�^ey�k_[y�ijbajZqgmx�k\h[h^m��dhlhjZy�kh\j_f_g_f�klZgh\blky�\k_�[he__�hiZkghc��lZd�dZd�hgb�ij_^ihqblZxl�`blv�\ beexahjghffbj_�� ]^_�j_Zevghklv�g_� h]jZgbqb\Z_l�bo�nZglZabx�� \hafh`ghklb�b `_eZgby��Hgb� \k_[he__�b [he__�ih]jm`Zxlky�\ ik_\^hj_Zevghklv��\ ©eh`gmx�^_ckl\bl_evghklvª��H^gZdhq_f� [hevr_� fu� hl^Zey_fky� hl� j_Zevghklb�� q_f� [hevr_� \hajZklZ_l� kl_i_gv� gZr_cdZ`ms_cky� k\h[h^u�� l_f� f_gvr_� fu� hjb_glbjm_fky� \ ©^_ckl\bl_evghc^_ckl\bl_evghklbª�b l_f�f_gvr_�mqblu\Z_f�__ \�k\h_f�ih\_^_gbb��Wlh�ijb\h^bl�d lhfm�qlh� ihiuldb� k\yaZlvky� k j_Zevghklvx� klZgh\ylky� \k_� [he__� g_m^Zqgufb�� ijb\h^yl� djZahqZjh\Zgbyf�b \ha\jZsZxl�wlbo�ex^_c�gZaZ^�\ fbj�`_eZgbc��Ijb�wlhf�ijhiZklv�f_`^m`_eZ_fuf�b ^_ckl\bl_evguf� jZkl_l��b wlh� y\ey_lky�gZklhysbf�ihjhqguf� djm]hf� ^eyebp� k bkl_jbq_kdhc� ebqghklghc� kljmdlmjhc�� � � � JZkkfhljbf� [he__� ih^jh[gh� Zki_dlik_\^h^_ckl\bl_evghklb�� J_Zevghklv� gZr_]h� kms_kl\h\Zgby� hkgh\ZgZ� gZ� m`_mihfbgZ\r_fky�aZdhg_�\aZbfhk\yab�ijbqbgu b�ke_^kl\by��^_ckl\by�b ihke_^kl\by��Wlh



ijb\h^bl�gZk� d aZdhghf_jghklyf�� dhlhjufb�fu�g_�fh`_f�ij_g_[j_]Zlv�[_agZdZaZggh�Bkiulu\Zy� qm\kl\h�� qlh� wlhl� aZdhg� ijbqbgghklb� h]jZgbqb\Z_l� bo� \hafh`ghklb� bijbgm`^Z_l� d \ukljZb\Zgbx� ihke_^h\Zl_evghklb� k\hbo� ^_ckl\bc� b kZfhhldZam�ebqghklb� k bkl_jbq_kdbf� jZa\blb_f� mdehgyxlky� hl� _]h� \uiheg_gby�� ijb[_]Zy� d©kljZmkbghc� iheblbd_ª�� Hgb� ^_ckl\mxl� lZd�� dZd� [m^lh� ijbqbgghklb� g_� kms_kl\m_l�H^_j`bfu_� ^hfbgbjmxsbfb \� gZklhys__� \j_fy� `_eZgbyfb�� g_� ijbgbfZy \h\gbfZgb_� ihke_^kl\by� wlbo�`_eZgbc� b g_� iulZykv� ijh\_jblv� bo� j_Zebklbqghklv�� hgb`b\ml� ih� ijbgpbim� ©ihke_� gZk� ohlv� ihlhiª��Hgb� gZb\gh� iheZ]Zxl�� qlh� b ijbgpbiuijbqbgghklb��b bo�ihke_^kl\by�g_�bf_xl�\ebygby�gZ�l_dmsb_�kh[ulby�beb��ih�djZcg_cf_j_��g_�bf_xl�ijyfh]h�hlghr_gby d�^Zgghc�kblmZpbb��;m^mqb� aZ\bkbfufb�hl�k\hbo`_eZgbc�b hl�lh]h��qlh�ijhba\h^bl�gZ�gbo�kbxfbgmlgh_�\i_qZle_gb_��hgb�ij_g_[j_]Zxl\hafh`gufb� ihke_^kl\byfb� b gZoh^ylky� ih^� km]]_klb\guf� \ebygb_f� k\hbo�`_eZgbc�^mfZy� h ijbqbgZo� b ke_^kl\byo� lhevdh� ihlhf�� Ijb\_^_f� ijbf_j�� h[tykgyxsbckdZaZggh_�Rdhevguc deZkk�^h[jh\hevgh�j_rbe�ijh^Z\Zlv�agZq db��DZ`^uc rdhevgbdihemqbe�\_^hfhklv��\ dhlhjhc j_]bkljbjh\Zebkv�qbkeh�ijh^Zgguo�agZqdh\�b ihemq_ggZy�kmffZ��ij_^gZagZq_ggZy�^ey�h[sbo�gm`^�deZkkZ�����e_lgyy� Bg]Z� h[eZ^ZeZ� lZdbf� hkh[uf� rZjfhf�� [ueZ� klhevg_ijbgm`^_gghc�b k�lZdhc�hqZjh\Zl_evghc�meu[ dhc�h[sZeZkv�kh�k\_jklgbdZfb��qlhgb m�dh]h�g_�o\ZlZ eh�^moZ� h[hj\Zlv� __ beb� k^_eZlv� _c� dZdh_�eb[h� aZf_qZ gb_�<l_q_gb_�dhjhldh]h�\j_f_gb�hgZ�jZkijh^ZeZ� agZqdb�� Gh�ihke_� wlh]h�m g__�\hagbdehbgl_gkb\gh_�`_eZgb_ �^hklZ\blv�k_[_�m^h\hevkl\b_�²�hgZ�ihqm\kl\h\ZeZ�\g_ aZigh_b g_ij_h^hebfh_� \e_q_gb_� d q_fm�lh� keZ^dhfm�� � � � �Bg]Z�[ueZ�ijbe_`ghc� mq_gbp_c�b\iheg_�fh]eZ�aZkem `blv�keZ^dmx�gZ]jZ^m�H^gh\j_f_ggh�m g__�\hagbdeh �bkdmr_gb_bkihevah\Zlv� ^ey� k_[y� \ujmq_ggu_� aZ� agZq db� ^_gv]b� ²� \_^v� hgb� ij_^hklZ\eyxlklhevdh� \hafh` ghkl_c��H ijhbkoh`^_gbb� wlbo� ^_g_]� b p_eb�� ^ey� dhlh jhc� hgbij_^gZagZqZebkv��hgZ�[hevr_�g_�^mfZeZ�²�\ wlhl�fhf_gl�hgb�ijbgZ^e_`Zeb�_c�G_hldeZ^u\Zy�k\hb `_eZgby��hgZ�ihljZlbeZ�^_gv]b�gZ�ex[bfu_�keZ^hklb�²�����^ey�lZdboebqghkl_c�oZjZdl_jgu�g_ykgu_�ij_^klZ\e_ gby�h ©dZdhf�lh�ihjy^d_ª��hgb�h^_j`bfukh[kl\_ggu fb�ihlj_[ghklyfb��ih^e_`Zsbfb�g_f_^e_gghfm�m^h\ e_l\hj_gbx�>Zgguc� ijbf_j� beexkljbjm_l�� ij_`^_� \k_]h�� bkl_jbq_kdb_� ebqghklgu_hkh[_gghklb�� aZdexqZxsb_ky� \ kdehgghklb� d [ukljhfm� b [_a^mfghfm� j_Z]bjh\Zgbx�g_`_eZgbb b�g_kihkh[ghklb�k^_j`b\Zlv�k\hb�ihlj_[ghklb��DZ`^h_�ih[m`^_gb_��dZ`^h_`_eZgb_� lj_[mxl�g_f_^e_ggh]h� m^h\e_l\hj_gby�� h`b^Zgb_� ^ey�gbo�g_i_j_ghkbfh��Boe_]dh�h[hevklblv��lZd�dZd�hgb�g_�fh]ml�ijhlb\hklhylv�bkdmr_gbx�< lhl�`_�^_gv�\_^hfhklb�b ^_gv]b�gm`gh�[ueh�k^Zlv�\ rdhem��Qlh�^_eZlv"Bg]Z�ijbreZ�d mqbl_evgbp_�b ih ijhkbeZ�^Zlv�_c�ih[hevr_�agZqdh\��lZd�dZd�hgZ�ohq_lih[hevr_� ijh^Zlv� b hl^Zlv� \ujmq_ggu_� ^_gv]b� \f_kl_ k� ihemq_ggufb jZgvr_�dhlhju_� hgZ� hklZ\beZ� ^hfZ �ijb^mfu\Zgb_� ij_^eh]h\� b ^Z`_� eh`v� \ dZq_kl\_� hijZ\^Zgby�k\h_c�keZ[hklb�dZ`^uc�jZa�\u]ey^bl�\_kvfZ ijZ\^hih^h[gh���HgZ�ihemqbeZgh\u_� agZqdb� b gZ� wlhl jZa� \ub]jZeZ� \j_fy� ²� ijhbahreh� qm^h�� kblmZpby� [eZ]hihemqgh� jZaj_rbeZkv� �lZdhc� \ub]jur� \j_f_gb� aZ� kq_l� jZa^Zqb� h[_sZgbc� lZd`_^hklZlhqgh�lbibq_g��D \_q_jm gZklmibe�ihke_^gbc�kjhd�k[hjZ�^_g_]��?c�ijbreZ�\ ]heh\m��dZd�_c�ihdZaZehkv��[e_klysZy�b^_y��hgZ�aZreZ�d khk_^d_�ih�^hfm�b ihijhkbeZ�mg__�\aZcfu�^h�ke_^mx �s_]h�mljZ�g_^hklZxsmx�kmffm�^_g_]��_c�g_h[oh^bfh kjhqghijbh[j_klb�iZjm�rdhevguo� l_ljZ^_c�� Z fZfZ ihreZ�d ih^jm]_�b \�^Zgguc�fhf_glg_^hklmigZ��Bg]Z ihemqbeZ�g_h[oh^bfmx�_c�kmffm�^_g_]��kgh\Z�\ub]jZ eZ�\j_fy�b



\hafh`ghklv�j_ZebaZpbb�gh\h]h�©qm^Zª�b hiylv�ihiZeZ�\ lZdh_�`_�iheh`_gb_��dh]^Zgm`gh�hl^Z \Zlv�^_gv]b�\ iheghf�h[t_f_��H khk_^d_�b h�k\h_f�^he]_ _c�hgZ�lhlqZk�`_aZ[ueZ�k lZcghc�gZ^_`^hc��qlh�khk_^ dZ��lZd�`_�dZd�b hgZ�kZfZ��g_�[m^_l�\kihfbgZlv�h[©wlhc g_kqZklghc�iZj_�in_ggbg]h\ª�LZdb_� g_h[hkgh\Zggu_� h`b^Zgby� qm^_kgh]h� ba[Z\e_gby� hl� aZljm^gbl_evguoiheh`_gbc� m bkl_jbq_kdbo� ebqghkl_c� qj_a\uqZcgh� jZa\blu�� hgb� m^b\eyxl� k\h_cgZb\ghklvx� b bkdj_gg_� \_jyl� \ lh�� qlh� bo� lj_[h\Zgby� b `_eZgby� aZf_gyxl^_ckl\bl_evghklv��^_ckl\my�ih�ijbgpbim ©ZDV�LFK�QLFKW�ZHLS��PDFKW�PLFK�QLFKW�KHLSª ²©q_]h�g_� agZx��h lhf�g_�\kihfbgZxª��<_^v��\ dhg_qghf� kq_l_��dZ`^uc�q_eh\_d�fh`_lqlh�lh�aZ[ulv����Lml�^_ckl\m_l�ba\_klguc�n_ghf_g�aZf_s_gby��\ khhl\_lkl\bb�k dhlhjuflh��qlh�hgZ�ohl_eZ�[u�aZ[ulv��l��_��^_g_`guc ^he]���hgZ�ohl_eZ�[u�i_j_g_klb�gZ�khk_^dm�dhlhjZy� ba�aZ� fZehc� kmffu� ^he]Z� fh]eZ� [u� aZ[ulv� h g_f� b l_f� kZfuf� e_]Zebah\Zlvg_`_eZgb_�^_\hqdb�hl^Zlv�_]h��ohly�hgZ��dhg_qgh��]hlh\Z�_]h�\_jgmlv� �]^_�b dh]^Z�²�\^Zgguc�fhf_gl�__ g_�bgl_j_km_l���Ij_`^_�q_f�\_jgmlv�^_gv]b��hgZ�^he`gZ�ij_^mij_^blvkhk_^dm�� \u^mfZ\� ijZ\^hih^h[gu_� h[klhyl_evkl\Z�� dhlhju_� fh]eb� [u� __ ba\bgblv�<hafh`gh��khk_^dZ�aZ[m^_l�h ^he]_�²�\_^v�^ey�g__�wlh�fZe_gvdZy�kmffZ��²�_keb�y [m^mhdZau\Zlv� _c� g_dhlhju_� mkem]b��Beb��fh`_l� [ulv�� y \g_aZigh� ihemqm� hl� dh]h�gb[m^v^_gv]b�\ ih^Zjhd"�: \^jm]�dlh�gb[m^v�\ujmqbl�f_gy�\ ihjy^d_�\aZbfhihfhsb ©.RPPW=HLW��NRPPW�5DWª�^Z_lª��©ijb^_l�[_^Z�²�dmibrv�mfZª�Q_j_a�g_kdhevdh�^g_c�khk_^dZ�ihijhkbeZ�fZlv�Bg]b \_jgmlv�_c�\kx�kmffm�kdZaZ\�ijb�wlhf��qlh�^he]�g_ [ue�hl^Zg�_c�\h\j_fy��G_kihkh[ghklv�Bg]b�hldZaZlvkyhl�g_f_^e_ggh]h�m^h\e_l\hj_gby�k\hbo�`_eZgbc�ijb \_eZ�d p_ehc�p_ib�g_ijbylguoihke_^kl\bc�� lZd� qlh djZldh\j_f_ggh_� m^h\hevkl\b_� hdZaZehkv� ^ey� ^_\hqdbkebrdhf�^hjh]bf�>Zgguc ijbf_j� \h� fgh]bo� hlghr_gbyo� ihdZaZl_e_g� b oZjZdl_j_g�� hgbeexkljbjm_l� p_euc� jy^� lbibqguo� bkl_jbq_kdbo� h[jZaph\� ih\_^_gby�� h^_j`bfhklv`_eZgbyfb k�\e_q_gb_f�d bo�g_f_^e_gghfm�m^h\e_l\hj_gbx��ijb�dhlhjhf�[jhkZxs__ky\ ]eZaZ� aZf_gy_l� h[^mfu\Zgb_�� bjj_Zevgu_� mklZgh\db� aZklZ\eyxl� ij_g_[j_]Zlveh]bqghklvx� b ihke_^h\Zl_evghklvx� k\hbo� ^_ckl\bc�� ijhbkoh^ys__� hp_gb\Z_lkyijhba\hevgh��k gZ^_`^hc�gZ�qm^h��gZ�kqZkleb\uc�kemqZc��\hafh`gu_�ihke_^kl\by�k\hbo^_ckl\bc� \ul_kgyxlky� b hl\_j]Zxlky�� lZd� qlh� ijboh^blky� \k_� \j_fy� eZlZlv� ^uju�gZg_k_ggu_� ijb� klhedgh\_gbb� k ^_ckl\bl_evghklvx�� k ihfhsvx� e`b\uo ©bklhjbcª�aZf_gyxsbo� bklbggu_� kh[ulby�� ij_^Zxlky aZ[\_gbx g_ijbylgu_ kemqZb bijhbkr_kl\by��k\yaZggu_��ij_`^_�\k_]h��k qm\kl\hf�kh[kl\_gghc�\bgu�beb�g_ijZ\hlu��b�\ dhgp_�dhgph\��ijhbkoh^bl�hljbpZgb_�g_m^h[ghc�beb�g_ijbylghc�g_h[oh^bfhklb�g_klbhl\_l�aZ�k\h_�ih\_^_gb_�beb�mdehg_gb_�hl�lZdhc�g_h[oh^bfhklb��D wlbf�ex^yf�hkh[_gghijbf_gbfh�\ujZ`_gb_�Gbpr_��©ÄY wlh�k^_eZe���²�]h\hjbl�fhy�iZfylv��ÄY g_�fh]�wlh]hk^_eZlv���²�]h\hjbl�fhy�]hj^hklv�b hklZ_lky�g_mfhebfhc��B iZfylv�mklmiZ_lª�����K lZdhc`_� e_]dhklvx� h[jZsZxlky� bkl_jbdb� b k� ^jm]bfb� j_Zevghklyfb�� Z lZd`_� kh� \j_f_g_f�ImgdlmZevghklv��ieZgbjh\Zgb_�k\h_]h�\j_f_gb�b _]h�jZkij_^_e_gb_� ^ey� gbo� ly]hklgu� b g_i_j_ghkbfu�� hgb� g_j_^dh� jZkp_gb\Zxl� wlbdZq_kl\Z� m ^jm]bo� ex^_c� dZd� f_ehqghklv�� � � � Beb� \havf_f� lZdmx� [bheh]bq_kdmxj_Zevghklv��dZd�gZrZ aZ\bkbfhklv�hl�iheh\hc�ijbgZ^e_`ghklb��hl�ijhp_kkZ�khaj_\Zgbyb hl�\hajZklZ��EbpZ�k bkl_jbq_kdbf�jZa\blb_f�g_�ohlyl�hldZau\Zlvky�hl�k\hbo�mklZgh\hd�klj_fylky� dZd� fh`gh� ^hevr_� kqblZlvky� ^_lvfb�� dhlhju_� g_� bf_xl� gbdZdboh[yaZgghkl_c�� klj_fylky� m^_j`Zlv� fheh^hklv� b g_� g_klb� hl\_lkl\_gghklb� aZ� l_baf_g_gby��dhlhju_�hgb�\ghkyl�\ hdjm`Zxsbc�fbj�beb�\h�\aZbfhhlghr_gby�k ^jm]bfb�



Hl\_lkl\_gghklv�^ey�gbo�²�g_ijbylgh_�b g_m^h[gh_�ihgylb_�� lj_[mxs__�kh[ex^_gbyhij_^_e_gguo� mkeh\bc�� dhlhju_� gZihfbgZxl� bf� h aZdhg_� ijbqbgghklb� b g_ijbylguoihke_^kl\byo�b \u\h^Zo�k gbf�k\yaZgguo��B \hajZkl��Hgb�gZoh^yl�jZaebqgu_�ijbqbgu�^ey� lh]h�qlh[u�mdehgblvky�hl�hl\_lh\�gZ�\hijhku�h \hajZkl_�� kkueZykv�gZ� \ujZ`_gb_©fg_� klhevdh�e_l��gZ� kdhevdh� y k_[y�qm\kl\mxª�b gZoh^y� jZaebqgu_� meh\db��qlh[u�g_hl\_qZlv�gZ�wlhl�\hijhk�ih�kms_kl\m��Bf�dZ`_lky��qlh��mdehgyykv�hl�lh]h��qlh[u�kdZaZlvijZ\^m�h k\h_f�\hajZkl_��hgb�^hklb]Zxl�beexabb�\_qghc�fheh^hklb��GZqbgZy�k h^_`^u�\ dhlhjhc� hgb� ijb^_j`b\Zxlky� xghr_kdh]h� klbey�� b dhgqZy� fgh]hqbke_ggufbdhkf_lbq_kdbfb� kj_^kl\Zfb� b ^Z`_� dhkf_lbq_kdbfb� hi_jZpbyfb�� hgb� ijb[_]Zxl� dex[uf� kj_^kl\Zf�� qlh[u� ih^^_j`Zlv� wlm� beexabx� fheh^hklb�� Hgb� ij_g_[j_]ZxlaZ[hlZfb� b \heg_gbyfb�� h[tykgyy� wlh� l_f�� qlh� hgb� ^ey� gbo� ©g_i_j_ghkbfuª�� Z _kebmdehgblvky� g_evay�� lh� kkueZxlky� gZ� [he_agv� b l_f� kZfuf� ba[Z\eyxlky� hl� oehihl� b[_kihdhckl\Z�� � � Ih^h[guf `_�h[jZahf�bkl_jbq_kdb_�ebqghklb�hlghkylky�d wlbq_kdbfghjfZf�b fhjZeb��Dlh� agZ_l��qlh� kdju\Z_lky� aZ�bo� ex[_aghklvx�b ij_^mij_^bl_evghklvx"�©H^bg�jZa�g_�\ kq_lª �©HLQPDO� LVW�NHLQPDOª���D� kemqZc�g_�\e_q_l�aZ�kh[hc�gbdZdbo\u\h^h\�b ihke_^�kl\bc��Dlh�agZ_l��qlh�ohjhrh��Z qlh�iehoh"�<_^v�\k_� wlh��\ dhg_qghfkq_l_�� hlghkbl_evgh� b aZ\bkbl� hl� lhc lhqdb� aj_gby�� dhlhjhc� fu� ijb^_j`b\Z_fky� \^Zgguc fhf_gl��Hgb� \hkijbgbfZxl� fbj� ieZklbqgh� b ]b[dh� b \hagbdZxsbf� gZ� bo`bag_gghf�imlb�hrb[dZf�^Zxl ijhba\hevgh_�bklhedh\Zgb_��Dlh� agZ_l��qlh�\ ^Zggucfhf_gl�^_ckl\m_l�� Z qlh� m`_�ijhreh"�KqZkleb\uf� h[� jZahf�bo�fukeb� k\h[h^gu�� hgbm[_`^_gu� \ ^hklZlhqgh� klb� gZklhys_]h� b g_� ^mfZxl� h lhf�� qlh� fh`_l� ijhbahc� lb� \[m^ms_f�²�dlh�fh`_l�^hdZaZlv�ijhlb\hiheh`gh_"�����K bo�lhqdb�aj_gby�eh]bdZ�²�wlhh[j_f_gbl_evgZy�� ^hdmqeb\Zy� j_Zevghklv�� Hgb� \k_� [he__� b [he__� hl^Zey� xlky� hlj_Zevghklb� b hl� j_r_gby� eh]bq_kdb� \ul_dZ�xsbo� ba� g__� ijh[e_f�²� bo� kh[kl\_ggZyeh]bdZ� hleb� qZ_lky� hl� eh]bdb� ^jm]bo� ex^_c� l_f�� qlh� \ g_c� fbgbfmf eh]bdb��Dh]^Zihklhjhggb_�gZoh^yl�\ bo�fure_gbb g_ihgylgu_�ijvhddb�b jZaju\u��aZ�dhlhjufb�hgbg_ ihki_\Zxl�� Z bo� ih\_^_gb_� hij_^_eyxl� dZd� g_fhlb� \bjh\Zggh_�� kZfb� bkl_jbdbohjhrh�k_[y�ihgbfZxl�b gZoh^yl�k\hb�fukeb�b ihklmidb�\iheg_�eh]bqgufb�� �DZdb_nZglZklbq_kdb_� \hafh`ghklb� ij_^klZ\ey_l� jZa� ]h\hj� k bkl_jbq_kdhc� ebqghklvx�� _kebkh[_k_^gbd� ohlv� jZa� ^h]Z^Z_lky� h lhf�� qlh� jmdh\h^bl� bkl_jbdhf� b dZd fZeh� agZxlihklhjhggb_�h _]h�fhlb\Zo�b `_eZgbyo�����LZd�jZa\b\Z_lky�lZd�gZau\Z_fZy�ik_\^heh]bdZ�ijb\h^ysZy d� khagZl_evghc� beb� ih^khagZl_evghc� e`b\hklb�� \ dhlhjhc� _^\Z� eb� g_dZ`^uc�fh`_l�mebqblv�bkl_jbq_kdmx�ebqghklv��� Kh[kl\_ggh�]h\hjy��kljZo�wlbo�ex^_ci_j_^� g_h[oh^bfhklvx� b hdhgqZl_evghklvx� g_� hkhagZg�� Hg� aZf_gy_lky� qZklh\klj_qZxsbfky�m gbo�kljZohf�hldjulvdmebp� b iehsZ^_c� �Z]hjZnh[by��� Z lZd`_� kljZohf� aZfdgmluo� ijhkljZgkl\�ho\Zlu\Zxsbf�bo�\ ebnlZo��dmi_�iZkkZ`bjkdbo�ih_a^h\�b l��^���deZmkljhnh[by���LZd�`_qZklh�\klj_qZ_lky�kljZo�i_j_^�`b\hlgufb��Wlb� kljZob� y\eyxlky�i_j_ghkhf�hkgh\gh]hkljZoZ� gZ� \lhjhkl_i_ggh_� b [_ah[b^gh_�� ij_`^_� \k_]h�� ba� khh[jZ`_gbc� ba[_]Zgby� bij_^hl\jZs_gby��Ijb� kljZo_� aZfdgmlh]h� ijhkljZgkl\Z� \ ebnl_� beb� kljZo_� \ukhlu� gZfhklm� ebnl� b fhkl� kem`Zl� kj_^kl\hf� [_]kl\Z� hl� kljZoZ�� mdehg_gb_f� hl� g_]h�� Ihkms_kl\m��kljZo�i_j_^�h]jZgbq_gb_f�k\h[h^u�beb�i_j_^�kblmZpb_c�bkdmr_gby�ijb�wlhfg_� mkbeb\Z_lky�� Z gZijhlb\�� fh`_l� [ulv� kgyl�� lZd� dZd� jbkdh\Zggu_� `_eZgby�h\eZ^_\Zxsb_� bkl_jbdZfb� beb� kha^Zxsb_� \gmlj_ggbc� dhgnebdl�� i_j_ghkylky� gZ\g_rgb_� h[t_dlu� kljZoZ�� dhlhju_� kihkh[kl\mxl� ©jZaj_r_gbxª� dhgnebdlZ�� b ^Zggh_iheh`_gb_� m`_� g_� ijb\h^bl� d hldZam� hl� bkdmr_gby�� ?keb� y [hevr_� g_� fh]m� ²� ihdjZcg_c� f_j_� \ h^bghqdm� ²� oh^blv� ih� mebp_�� lh� y bf_x� ijZ\h� g_� ijhlb\hklhylv



kh[eZagZf� b bkdmr_gbyf�� Dhg_qgh�� lZdh]h� jh^Z� meh\db� g_� y\eyxlky� ^_ckl\_gghc� bgZ^_`ghc�aZsblhc�hl�kljZoZ�²�h^gb�kljZob�kf_gyxl�^jm]b_�b ijhlb\hklhyl�^jm]�^jm]m�Dh]^Z�ih^�\ebygb_f�kljZoZ�ebpZ�k bkl_jbq_kdbf�jZa\blb_f�hsmsZxl�k_[y�ijbi_jlufbd kl_gd_�b g_�\b^yl�\uoh^Z�ba�kblmZpbb��jZa\b\Z_lky�iZgbq_kdZy�j_Zdpby�beb�iZgbq_kdZyZlZdZ� ² ©)OXHQW� QDFK� YRPª� ²� ijb� dhlhjhc� g_\hafh`_g� dZdhc�eb[h� jZamfguc� bh[hkgh\Zgguc�ijhju\�� � � �Fu ^he`gu l_i_jv�ihdZaZlv��qlh�bkl_jbq_kdbf�ebqghklyfk\hckl\_ggh� ihkl_i_ggh_� kmffbjh\Zgb_� g_ijZ\bevgh]h�� hrb[hqgh]h� ih\_^_gby�dhlhjh_� ijb\h^bl� bo� d [_aukoh^ghc� kblmZpbb�� Qlh� fh`gh� k^_eZlv�� qlh[u� m^Zqghba[_`Zlv� h[yaZl_evghklb� b hdhgqZl_evghklb"� =ZjZglbjmxsbf� [_ahiZkghklv� kihkh[hflZdbf�ebqghklyf�ij_^klZ\ey_lky `bagv��ijb�dhlhjhc�ijbgbfZ_lky�\h�\gbfZgb_�ebrvf]gh\_gb_� [_a� \kydbo� ij_^uklhjbb� b ihke_^kl\bc�� ?keb y� \q_jZ� kh\_jrbe� hrb[dm�gZ^_eZe�]emihkl_c��lh�fg_ ijboh^bl�\ ]heh\m�j_r_gb_�`blv�lhevdh�k_]h^gyr�gbf�^g_f�o\ZlZlvky� aZ� gZklhys__�� ihlhfm� qlh� aZ\ljZ fh`_l� b g_� gZklmiblv�� Ij_h^he_\Zy\j_f_ggu_�b dZm�aZevgu_�\aZbfhk\yab��bkl_jbq_kdb_�ebqghklb�^hklb�]Zxl�g_h[uqZcghcieZklbqghklb�� hgb�`b\ml� [_a� bk� lhjbq_kdbo� dhjg_c�� [_a� ijhr_^r_]h��Hgb� hl\_j]Zxlijhreh_� dZd� g_kms_kl\_gguc� [ZeeZkl�� qlh� \ghkbl� \ bo� `bagv� imgdlbjghklv�g_gZ^_`ghklv�� njZ]f_glZj� ghklv� b i_j_eb\qZlhklv�� Hgb� fh]ml�� dZd� oZf_e_hgu�ijbkihkh[blvky� d dZ`^hc� gh\hc� kblmZpbb� b�� \f_kl_ k� l_f�� ijhy\eyxl� lZd� fZehihklhygkl\Z��lZdhc�^_nb�pbl�©g_ij_ju\ghklb�ÄY�ª��qlh�fu�fh`_f�wlh�kqblZlv ^ey�gbooZjZdl_jguf�� Hgb� dZ`mlky� g_ij_^kdZam_fu� fb� b g_ihklb`bfufb�� Bkl_jbdb� fh]mlb]jZlv� jZagu_ jheb� \ aZ\bkbfhklb� hl� ^Zggh]h� fhf_glZ� b k\hbo� ih� lj_[ghkl_c�hjb_glbjh\Zlvky�gZ�iZjlg_jZ�b lml�`_ im[ebqgh�hldZau\Zlvky�hl�k\h_c�ijb\yaZgghklb�_keb wlZ� jhev� [hevr_� bo� g_� mkljZb\Z_l�� LZd� jZa\b\Z_lky� g_� ihke_^h\Zl_evghklv� bhlkmlkl\b_� q_ldbo� dhglmjh\� ih� \_^_gby�� dhlhju_� oZjZdl_jgu� ^ey� bkl_jbq_kdbo� ebqghkl_c�����>jm]hc�\hafh`ghklvx��dhlhjmx�ijbh[j_lZ_l�kljZo���ijbibjZxsbc bkl_jbdh\d kl_gd_�� y\ey_lky� lZd� gZ� au\Z_fuc� ©ih\hjhl� dhivy� \ ^jm]mx� klhjhgmª �©6SLHSXP]XGUHKHQª�� ijb�dhlhjhf�\bgZ�aZ�ijhbkr_^r__�i_�j_deZ^u\Z_lky�gZ�^jm]bo��Ijb�wlhfmij_db� d kZfhfm� k_[_� aZf_gyxlky� ij_l_gabyfb� d ihklhjhgg_fm�� qlh� j_ne_dlhjghijb\h^bl� d k\hckl\_gghc� ^_lyf� j_Zd� pbb�� dh]^Z� hgb� gZ� j_iebdm� ©lu� ^mjZdªZ\lhfZlbq_kdb�hl\_qZxl�©kZf�^mjZdª��G_j_^dh�kemqZ_lky�lZd��qlh�_kebBKL?JBQ?KDB?�EBQGHKLBbo� djblbdmxl� beb� mij_dZxl� \ q_f�lh�� hgb� lhlqZk�`_�� [_a� \kydbo� ^bkdmkkbc� b\hajZ`_gbc��ijbgbfZxl� qm`mx� lhqdm� aj_gby��Ijh_pbjh\Zgb_�gZ� ^jm]bo� kh[kl\_ggh]hqm\kl\Z�\bgu�\ nhjf_�mij_dh\�fh`_l�^hklbqv�lZdhc�kl_i_gb��qlh�hgb�gZqbgZxl�\_jblv�\\bgh\ghklv�^jm]h]h�q_eh\_dZ�ih�ijbgpbim�©^_j`b�\hjZª��Wlh��_kl_kl\_ggh��ijb\h^bl�dg_bkdj_gghklb�� dhlhjZy�� \ dhg_qghf� kq_l_�� i_j_oh^bl� \ e`b\hklv� ijb� jZaebqguo`bag_gguo� kblmZpbyo�� <k_� wlh� \uau\Z_l� ih^kim^gh_� qm\kl\h� g_m\_j_gghklb� bg_hij_^_e_gguc� kljZo�� qlh� \ g_dhlhjuo� kemqZyo� \ujZ`Z_lky� \ ihbkdZo� jheb�aZsbsZxs_c bo� hl� ihke_^kl\bc� k\hbo� ^_ckl\bc� b j_Zevghklb��QZklh� wlh� ©[_]kl\h� \[he_agvª��dhlhjZy��ih� djZcg_c�f_j_��^Z_l�bf� \hafh`ghklv� \ub]jZlv� \j_fy�b ba[_`Zlvhl\_lkl\_gghklb���Bkl_jbq_kdZy�ebqghklv�b ex[h\vBkl_jbq_kdb_�ebqghklb�ex[yl�ex[h\v��Hgb�ex[yl�\k_��qlh�fh`_l�kihkh[kl\h\Zlvih\ur_gbx�bo�kZfhhp_gdb�²�mih_gb_��wdklZa��kljZklv��ex[h\v�\hkijbgbfZ_lky�bfb�dZd\_jrbgZ� bo� i_j_`b\Zgbc�� � ?keb� gZ\yaqb\u_� ebqghklb� jZkkfZljb\Zxl� ex[h\gh_lhfe_gb_� dZd� gZkbeb_�� lh� bkl_jbq_kdb_� ebqghklb� hlghkylky� d ^bhgbkbckdhc� klhjhg_Ziheehgbckdhc� ebgbb� hlghr_gby� d ex[\b�� Bo� \e_q_l� d [_a]jZgbqguf� ex[h\guf



i_j_`b\Zgbyf��h^gZdh�g_�\ nhjf_�kZfhhl^Zqb��dZd�[u\Z_l�m ^_ij_kkb\guo�ebqghkl_c��Z\ ieZg_� jZkijhkljZg_gby� b jZkrbj_gby� k\h_]h� ©Yª�� d Zihn_ham� k\h_]h� ©Yª�� ?keb^_ij_kkb\gu_� ebqghklb� klj_fylky� i_j_clb� ]jZgbpu� kh[kl\_ggh]h� ©Yª� ^ey� kbf�[bhlbq_kdh]h� kebygby� k ^jm]bf�� k iZjlg_jhf�� b l_f� kZfuf� iulZxlkyljZgkp_g^_glbjh\Zlv� k_[y� \h\g_�� lh� bkl_jbq_kdb_� ebqghklb� iulZxlky� mkbeblvbgl_gkb\ghklv� k\hbo� i_j_`b\Zgbc�� l�� _�� gZijZ\eyxl� ex[h\gu_� qm\kl\Z� \h\gmljv�� ^eym^h\e_l\hj_gby�k\h_]h� ©Yª��< k\yab�k wlbf�ex[h\gu_�\aZbfhhlghr_gby�bkl_jbq_kdboebqghkl_c� oZjZdl_jbamxlky� bgl_gkb\ghklvx�� kljZklghklvx� b lj_[h\Zl_evghklvx��Hgbbsml� \ ex[\b�� ij_`^_� \k_]h�� ih^l\_j`^_gby� k\h_]h� ©Yª�� bf� gjZ\blky� mih_gb_� bhivyg_gb_��dhlhju_�bf�^Z_l�iZjlg_j��hgb�h`b^Zxl�\ k\yab�k ex[h\gufb�hlghr_gbyfbdmevfbgZpbb� k\h_c� `bagb�� >ey� gbo� wjhlbq_kdZy� Zlfhkn_jZ� ²� wlh� g_qlh� kZfh� kh[hcjZamf_xs__ky��hgb�ijb[_]Zxl�d jZaebqguf kihkh[Zf hqZjh\u\Zgby b�kh[eZag_gby�qZklh�y\eyykv�bklbggufb�fZkl_jZfb�wjhlbdb��Wlh�ih^jZamf_\Z_l�\eZ^_gb_�jZaebqgufbbgkljmf_glZfb�wjhlbdb�²�hl�nebjlZ�b dhd_lkl\Z�^h�h\eZ^_gby�bkdmkkl\hf�h[hevs_gby\h�\k_o�_]h�gxZgkZo��Bkl_jbdb��dZd�ijZ\beh��kqblZxl��qlh�iZjlg_j�^he`_g�ih^^_j`b\Zlv\ gbo�qm\kl\h�kh[kl\_gghc�ex[h\ghc�ijb\e_dZl_evghklb��Hgb�h[eZ^Zxl�[hevrhc�kbehc\gmr_gby�� � hl� dhlhjhc� ljm^gh� mdehgblvky�� < khagZgbb� k\hbo� ^hklhbgkl\� b k\h_cijb\e_dZl_evghklb� hgb� ijbgm`^Zxl� iZjlg_jZ� ih\_jblv� \ wlh�� � Ijb� mklZgh\e_gbbex[h\guo� hlghr_gbc� ^ey� gbo� \Z`gZ� ij_`^_� \k_]h� kbeZ� `_eZgby�� Wlb� ex^b� [_jmldj_ihklv�rlmjfhf��g_�aZly]b\Zy�hkZ^m��ih�ijbgpbim�©YHQL�YLGL�YLFLª�² ©ijbr_e��m\b^_e�ih[_^beª��Hgb�e_]dh�\klmiZxl�\ dhglZdl�k ijhlb\hiheh`guf�ihehf��k\yav�^ey�gbo�g_[u\Z_l� kdmqghc� b ly]hklghc��Hgb� ex[yl� ex[h\v� [hevr_�� q_f� iZjlg_jZ�� bf� gjZ\blkyagZdhfkl\h� k jZaebqgufb� kihkh[Zfb� b h[jZapZfb� ex[\b�� lZd� dZd� hgb� bkiheg_guex[hiulkl\Z� b ex[h\gh]h� ]heh^Z�� Bf� gjZ\blky� [e_kd� b jhkdhrv�� ijZa^gbdb� blhj`_kl\Z�� hgb� ]hlh\u� ijZa^gh\Zlv� ih� ex[hfm� ih\h^m�� gZoh^ykv� ijb� wlhf� \ p_glj_\gbfZgby�k ihfhsvxBKL?JBQ?KDB?�EBQGHKLBk\h_]h� h[Zygby�� l_fi_jZf_glZ�� g_ihkj_^kl\_gghklb� b wdkljZ\Z]Zglghc� h^_`^u�Hgb�kqblZxl�kf_jl_evguf�]j_ohf��_keb�iZjlg_j�g_�gZr_e�\ gbo�ex[h\gu_�dZq_kl\Z�bebg_� hp_gbe� bo� ²� lZdh_� hgb� i_j_ghkyl� k ljm^hf� b \jy^� eb� fh]ml� ijhklblv�� >ey� gboij_^ihqlbl_evg__�kblmZpby�©emqr_�[ m`�mdjZeb�dhgyª��q_f�kihdhcgZy��[_a�kZglbf_glh\`bagv��KdmdZ�^ey�gbo�kf_jl_evgh�g_i_j_ghkbfZ��hgb�\k_]^Z�kdmqZxl��hklZ\Zykv�gZ_^bg_kZfb� k kh[hc�� Hgb� yjdb_�� `b\u_�� ba\hjhleb\u_� iZjlg_ju�� kihglZggu_� bg_ij_^kdZam_fu_� \ k\hbo� qm\kl\_gguo� ijhy\e_gbyo�� kihkh[gu_� d bgl_gkb\ghcdjZldh\j_f_gghc�ex[\b��Hgb�klj_fylky�d gZkeZ`^_gbyf��kdehggu�d nZglZabjh\Zgbx�b���qZklh� ijhb]ju\Zxl�� D \_jghklb�� ih� djZcg_c� f_j_� kh[kl\_gghc�� hgb� hlghkylkyij_g_[j_`bl_evgh��LZcgZy��aZij_lgZy�ex[h\v�^ey�gbo�hkh[_ggh�ijb\e_dZl_evgZ��lZd�dZd^Z_l� ijhklhj� ^ey� jhfZglbq_kdbo� nZglZabc�� � � � < bo� k_dkmZevghklb� bf_xlkyaZljm^gbl_evgu_� h[klhyl_evkl\Z�� wjhlbq_kdZy� b]jZ�� g_`gu_� ex[h\gu_� ij_ex^bb� ^eygbo� \Z`g_c�� q_f� m^h\e_l\hj_gb_� k_dkmZevguo� `_eZgbc�� Bf� gjZ\blky� g_h`b^ZgghkdZaZlv�� ©Ih[m^v� kh� fghc� _s_�� b \k_� [m^_l� ohjhrhª�� ²� b ^hklZ\ey_l� [hevrh_m^h\hevkl\b_� aZf_^eblv� beb� hleh`blv� aZ\_jr_gb_� k_dkmZevghc� [ebahklb�� Hgb� ohlylm\_dh\_qblv�f_^h\uc�f_kyp�b k�ljm^hf�ihke_�k\Z^_[guo�\ukhl�i_j_ghkyl�ih]jm`_gb_�\ih\k_^g_\ghklv�� Hgb� ex[yl� jZaghh[jZab_�� ?keb� a^hjh\u_� mklZgh\db� hlghkbl_evghkh[kl\_gghc� iheh\hc� ijbgZ^e_`ghklb b� ijhlb\hiheh`gh]h� iheZ� g_� j_Zebamxlky�� mbkl_jbq_kdbo�ebqghkl_c�e_]dh�\hagbdZ_l�gZjmr_gb_�ex[h\guo�kihkh[ghkl_c�\iehlv�^hnjb]b^ghklb�b gZjmr_gbc�iheh\hc�ihl_gpbb��H[Z�iheZ�jZkkfZljb\Zxl�k_dk�kdhj__�dZd



p_ev�� ^hklb`_gb_� dhlhjhc� ih\urZ_l� kZfhhp_gdm�� b dZd� bkiulZgb_� kbeu� \ha^_ckl\byk\hbo� `_eZgbc gZ� iZjlg_jZ�� Wlbf� hgb� hlebqZxlky� hl� ebqghkl_c� k gZ\yaqb\hklyfb�dhlhju_� bkihevamxl� k_dk� ^ey� ijb\yau\Zgby� iZjlg_jZ� d k_[_�� >ey� bkl_jbq_kdboebqghkl_c� \Z`gh� mih_gb_� hl� kbeu� k\h_]h� \ha^_ckl\by� gZ� iZjlg_jZ�� hl� lh]h�� kdhev]em[hdh� \ebyxl� gZ� g_]h� hkh[_gghklb� bo� oZjZdl_jZ� b kZfZ� bo� kmsghklv�� � � �Q_f� [he__\ujZ`_gu�ki_pbnbq_kdb_�hkh[_gghklb�bkl_jbq_kdhc�ebqghklghc�kljmdlmju��l_f�[he__lj_[h\Zl_evgufb� klZgh\ylky� fZg_ju�� l_f� yjq_� ijhy\ey_lky� lj_[h\Zl_evghklv� \ih^l\_j`^_gbb� kh[kl\_gghc� p_gghklb�� < lZdbo� kemqZyo� ex[h\gZy� k\yav� bf__l^hfbgbjmxsmx �mklZgh\dm�gZ�ihklhyggh_�ih^l\_j`^_gb_� kh[kl\_gghc� agZqbfhklb��\k\yab� k q_f� g_h[oh^bfh� ihklhyggh_� h[gh\e_gb_� ex[\b�� b mkbeb\Z_lky� ijbkms__bkl_jbq_kdbf� ebqghklyf� g_ihklhygkl\h�� Ihlj_[ghklv� \ ih\ur_gbb� kZfhhp_gdb� ijbwlhf� ijb\h^bl� d gh\uf ihiuldZf� m^b\blv� hdjm`Zxsbo�� kha^Zlv� g_h[uqgmx�ijZa^gbqgmx� Zlfhkn_jm�� � � ?kl_kl\_ggh�� qlh� klZj_gb_� \uau\Z_l� mf_gvr_gb_ijb\e_dZl_evghklb��ghkys_c�ij_bfms_kl\_ggh�\g_rgbc��ih\_joghklguc�oZjZdl_j��qlh�khhl\_lkl\_ggh��ijb\h^bl�d \hagbdgh\_gbx�\hajZklguo�djbah\�� � � �Bkl_jbdb�gm`^Zxlky\ iZjlg_j_��gh�g_� lZd�� dZd� ^_ij_kkb\gu_� ebqghklb�� dhlhju_�g_�fh]ml�`blv��g_� \\_jyyk_[y�_fm��bf�g_h[oh^bfh�a_jdZeh��hljZ`Zxs__�bo�kihkh[ghklv�\ha[m`^Zlv�ex[h\v��^eyih\ur_gby� kh[kl\_gghc� g_mklhcqb\hc� kZfhhp_gdb�� Bo� kZfhex[h\Zgb_ gm`^Z_lky� \ihklhygghf�ih^l\_j`^_gbb��Hgb�e_]dh�ih^^Zxlky�e_klb��\ dhlhjmx�hohlgh�\_jyl��Hgbgm`^Zxlky \�iZjlg_j_��ij_`^_�\k_]h�^ey�lh]h��qlh[u�aZjmqblvky�_]h�ih^l\_j`^_gb_f�boh[Zygby�� djZkhlu�� p_gghklb� b ijb\e_dZl_evghklb�� < k\yab� k wlbf� hgb� kdehggu� dgZjpbkkbq_kdhfm� \u[hjm� iZjlg_jZ�� h^gZdh� g_� \ k\yab� k [hyagvx� ©\k_o� ^jm]boª� ebpijhlb�BKL?JBQ?KDB?�EBQGHKLB\hiheh`gh]h�iheZ��dZd�wlh�[u\Z_l�m rbahb^h\��gh�\ hkh[_gghklb�ihlhfm��qlh�\iZjlg_j_� gZ^_xlky� gZclb� kh[kl\_ggh_� ih^h[b_�� \ dhlhjhf� \gh\v� h[j_lZxl� b ex[ylkZfbo�k_[y�����G_j_^dh�bkl_jbq_kdb_�ebqghklb�h[hbo�iheh\�gZoh^yl�^ey�k_[y�g_\ajZqguob fZehaZf_lguo� iZjlg_jh\�� qlh[u� \ha\ukblvky� gZ� bo� nhg_� b [ulv� h[t_dlhf� bo[_amkeh\gh]h�h[h`Zgby��Wlh�gZihfbgZ_l�[Zkgx�ijh�iZ\ebgZ��dhlhjuc�ohl_e�`_gblvky�gZijhklhc�dmjb�p_��\ dgb]_�Zdlh\�]jZ`^Zgkdh]h�khklhygby�\hjhg�k m^b\e_gb_f�aZibkZe��qlhij_djZkguc�iZ\ebg� ohq_l� aZj_]bkljbjh\Zlv� [jZd� k g_\ajZqghc� dmjbp_c� \ k\yab� k l_f�qlh�� dZd� hg� fgh]hagZqbl_evgh� aZf_lbe�� ©y b� fhy� `_gZ� [_amfgh� f_gy� ex[bfª�� LZdZykbevgZy� `Z`^Z� ihklhyggh]h� ih^l\_j`^_gby� kh[kl\_gghc� p_gghklb� b agZqbfhklb�_kl_kl\_ggh�� g_� fh`_l� [ulv� mlhe_gZ�� gb h^bg� iZjlg_j� g_� fh`_l� iheghklvx� __m^h\e_l\hjblv�� < lZdhf� kemqZ_� hgb� bsml� gh\h]h� iZjlg_jZ�� dhlhjuc� fh]� [u� b]jZlv\haeh`_ggmx� gZ� g_]h� bkl_jbq_kdhc� ebqghklvx jhev�� HlqZyggu_� Z\Zglxjbkldb beh\db_�fZgbimeylhju�fm`kdbfb�k_j^pZfb�y\eyxlky�dZd�[u�dhee_dpbhg_jZfb�kdZevih\�kZfhhp_gdZ� dhlhjuo� aZ\bkbl� hl� qbkeZ� bo� `_jl\� b ^ey� dhlhjuo� ex[h\v� _klv� b]jZ�� aZdhlhjmx�ijboh^blky�ieZlblv� \ukhdmx�p_gm�� � � �Kdhev� \_ebdb�bo� lj_[h\Zgby� d ex[\b�klhev� `_� \_ebdb� b k\yaZggu_� k wlbfb� lj_[h\Zgbyfb� b gZ^_`^Zfb� jZahqZjh\Zgby�g_m^h\e_l\hj_gghklv�� dZijbau�� ^mjgh_� gZkljh_gb_� b ijb^bjqb\u_� h[\bg_gby� ihke_dZ`^hc�gh\hc�ex[h\ghc Z\Zglxju�qZklh�aZdZgqb\Zxlky�nbgZgkh\ufb ba^_j`dZfb�bg_ijbdjuluf� ij_ke_^h\Zgb_f� iZjlg_jZ�� dhlhjh]h� hgb� jZkkfZljb\Zxl� dZd� k\hxkh[kl\_gghklv� b dhlhjuc�� ih� bo� fg_gbx�� g_� \ijZ\_� b]jZlv� kZfhklhyl_evgmx� jhev�Ihkdhevdm� kZfhhp_gdZ� bkl_jbq_kdbo� ebqghkl_c� k\yaZgZ� bkdexqb� l_evgh� k^hdZaZl_evkl\Zfb� ex[\b� d gbf�� hgb� g_gZ� kulgu� \ kj_^kl\Zo� b kihkh[Zo�� k ihfhsvxdhlhjuo ^h[b\Zxlky�wlh]h��hgb�ihklhyggh�kjZ\gb\Zxl�iZjl�g_jZ�k ^jm]bfb��©dhlhju_



mf_xl�ex[blv�ih�gZklhy�s_fmª��ih^jZamf_\Zy�ijb�wlhf��qlh�^jm]b_�kihkh[gu k^_eZlv^ey�gbo�\k_��qlh�hgb�ih`_eZxl��hgb�mkljZb\Z�xl�kp_gu�b kljZklgh�mij_dZxl�iZjlg_jZ�\lhf�� qlh� hg ©fZeh� bo� ex[blª�� [mjgh�� dZlZkljhnbq_kdb� j_Z]bjm� xl�� _keb� iZjlg_jhl^Zey_lky�hl�gbo��Ijb�wlhf�gZ[ex�^Z_lky�lZdZy�kf_kv�qm\kl\�b jZkq_lZ��qlh�iZjlg_j�g_fh`_l� ihgylv�� \ q_f� `_� ^_eh�� � � � ?keb� ex[h\v� beb� [jZd� hkgh\Zgu� gZ� beexahjguoh`b^Zgbyo�� lh� ijb� wlhf� lj_[h\Zgby� d iZjlg_jm� ij_� \urZxl� lh�� qlh� \deZ^u\Z_lbkl_jbq_kdZy� ebqghklv�� Wlh \uau\Z_l� jZahqZjh\Zgb_�� lZdh]h� jh^Z� k\yav� ijbagZ_l� kyg_m^Zqghc� b gZqbgZxlky� gh\u_� ihbkdb� ©[hevrhc� ex[\bª�� >ey� iZjlg_jkdbo\aZbfhhlghr_gbc�bkl_jbq_kdbo�ebqghkl_c�oZjZdl_jgu�qZklu_�jZaju\u�b ijbfbj_gby��\dhgp_�dhgph\�hgb�lj_[mxl�\haf_s_gby�aZ�k\h_�jZahqZjh\Zgb_��\ gh\uo�k\yayo�y\eyxlkyqj_af_jgh� lj_[h\Zl_evgufb�� qlh� klZgh\blky� bklhqgbdhf� gh\uo� g_m^Zq� b ijh\Zeh\�<k_� fu� ijbh[j_lZ_f� i_j\uc� hiul� h[s_gby� k ijhlb\hiheh`guf ihehf� hl� gZrbojh^bl_e_c��[jZlv_\�b k_kl_j��Hlghr_gby�jh^bl_e_c�^jm]�d ^jm]m�²�hkgh\Zg�eb�bo�[jZdgZ�ex[\b�beb�gZ�bguo� k\yayo��²�ex[h\guc�hiul�gZrbo�[jZlv_\�b k_kl_j��²�\k_� wlhnhjfbjm_l�gZrb�h`b^Zgby�hl�iZjlg_jkl\Z��ex[\b�b k_dkZ��H[eZ^Zxl�eb�gZrb�jh^bl_ebkqZklv_f�\aZbfghc�ex[\b�beb�h[oh^ylky�[_a�b^_ZebaZpbb�^jm]�^jm]Z��`Ze_xl��ij_abjZxlbeb� ^Z`_� g_gZ\b^yl� hgb� ^jm]� ^jm]Z�� agZ_f� eb� fu� h[� bo� \hafh`ghklyo�� aZ[hlZo� bijh[e_fZo��bo�\aZbfhhlghr_gbyo��bo�jZ^hklyo�b bo�\aZbf�ghf� ^h\_jbb� ²� � hl� wlh]h� aZ\bkyl� gZrb� \a]ey^u� gZ� \u[hj� iZjlg_jZ�� gZrbh`b^Zgby� b gZrb� ij_^klZ\e_gby� h[� bo� j_ZebaZpbb� \h� \aZbfghf� kms_kl\h\Zgbb�Jh^bl_eb�� dhlhju_� y\eyxlky� ^ey� ^_l_c� b^_Zehf� ij_\hkoh^kl\Z� b g_ih]j_rbfhklb�ijbgm`^_gu�^_fhgkljbjh\Zlv�bf�b^_Zevguc�[jZd��g_aZ\bkbfh�hl�lh]h��qlh�ijhbkoh^blaZ� dmebkZfb� wlhc� b]ju�� Wlhl� b^_Ze� ih\ajhke_\rb_� ^_lb� gZ^_xlky� gZclb� \ iZjlg_j_�Jh^bl_eb�� g_� m^h\e_l\hjyxsb_� ihlj_[ghklb� k\hbo� ^_l_c� \ kha^Zgbb� ij_^klZ\e_gbc� hijhlb\hiheh`ghf� ihe_�� \uau\Zxl� m gbo� jZahqZjh\Zgb_� b bkim]�� gZdeZ^u\Zxsbcg_]Zlb\guc� hli_qZlhd� gZ� h`b^Zgby�� k\yaZggu_� k iZjlg_jkdbf� hlghr_gbyfb�Ex[h\gZy�`bagv�bkl_jbq_kdbo�ebqghkl_c�hkeh`gylky� _s_�b l_f� h[klhyl_evkl\hf��qlhhgb�� [m^mqb� nbdkbjh\Zggufb gZ� k\h_c� i_j\hc� k\yab� k i_jkhghc� ijhlb\hiheh`gh]hiheZ�� g_� fh]ml� iheghklvx� hlj_rblvky� hl� b^_glbnbdZpbb� k g_c�� < wlhf� hlghr_gbbbkl_jbdb�hklZxlky�gZ�lhc�klZ^bb�jZa\blby�j_[_gdZ��khhl\_lkl\mxs_c��²��]h^Zf��dh]^Zhg�� dZd� fu� l_i_jv� agZ_f�� b^_glbnbpbjm_lky� k ihemq_ggufb� jZg__� \i_qZle_gbyfb� b\ujZ[Zlu\Z_l� i_j\hgZqZevgu_� ij_^nhj�fu� k\hbo� ij_^klZ\e_gbc� h k\h_f� bijhlb\hiheh`ghf� ihe_�� IjbgpbibZevgh� a^_kv� bf_xlky� ke_^mxsb_� \hafh`ghklb�ih\lhjy_lky�^_lkdh_�ihqblZgb_�beb�b^_ZebaZpby�jh^bl_ey�ijhlb\hiheh`gh]h�iheZ�beb[jZlZ� �k_klju�� ih� hlghr_gbx� d iZjlg_jm�� hl� dhlhjh]h� `^ml� \hiehs_gby ©f_qlu� hfm`qbg_ª� �©f_qlu� h `_gsbg_ª��� beb� i_j_`blu_� jZg__� jZahqZjh\Zgb_�� kljZo� bg_gZ\bklv�� \ua\Zggu_� g_i_j_jZ[hlZggufb� ^_lkdbfb� \i_qZle_gbyfb� h ebqghklb�hkms_kl\ey\r_c� moh^� aZ� j_[_gdhf�� dZd� g_]Zlb\guc� hiul� i_j_ghkylky� gZ� iZjlg_jZ��<wlhf�kemqZ_�d iZjlg_jm�hlghkylky�k ij_^m[_`^_gb_f�b k�kZfh]h�gZqZeZ�k\yab�h`b^Zxl�qlh� hgZ� [m^_l� ly]hklghc��Ijhbkoh^bl� ijh_pbjh\Zgb_� i_j\hgZqZevgh]h� h[jZaZ� fZl_jbbeb�hlpZ�gZ�iZjlg_jZ�b mklZgh\dZ�gZ� wlhl�i_j\hgZqZevguc� h[jZa��g_aZ\bkbfh� hl� lh]h�dZdmx��kh[kl\_ggh��jhev�b]jZ_l�iZjlg_j��l��_�ijhbkoh^bl�aZklj_\Zgb_�gZ�^Z\gbrg_c�jheb©kughqdZª� beb� ©^hq_gvdbª�� � � � M jZahqZjh\Zggh]h� fZl_jvx� kugZ� fh`_l� jZa\blvky`_ghg_gZ\bklgbq_kl\h�� hg� fklbl� k\hbf� iZjlg_jrZf� aZ� i_j_g_k_ggh_� jZahqZjh\Zgb_�mih^h[eyykv�>hg�@mZgm��h[hevsZ\r_fm�b ihdb^Z\r_fm�aZl_f�`_gsbg��gZghky�bf lm�`_[hev��dZdmx�_fm�ijbqbgbeZ�fZlv��JZahqZjh\Zggu_�hlphf�^hq_jb�fklyl�lZdbf�`_�h[jZahffm`qbgZf�� m gbo� jZa\b\Z_lky� fm`_g_gZ\bklgbq_kl\h� beb� eh`gh_� ij_^klZ\e_gb_� h



`_gkdhc� wfZgkbiZpbb�²� hgb�g_� lhevdh� klj_fylky� d j_ZebaZpbb� jZ\guo� k fm`qbgZfbijZ\� b ih\ur_gbx� kh[kl\_gghc� agZqbfhklb�� gh� ©ih\hjZqb\Zxl� dhiv_� \ h[jZlgmxklhjhgmª�� lj_[my�jZ\_gkl\Z�ba�khh[jZ`_gbc�f_klb�b aZgbfZy�ijb� wlhf�qbklh�`_gkdmxihabpbx��Beb�`_�hgb�hlr\ujb\Zxl hl�k_[y�fm`qbg��jZkkfZljb\Zy�dhglZdl�k gbfb�dZd\klj_qm�k g_ex[ysbf��hl\_j]Zxsbf�bo�hlphf��©_keb�lu�f_gy�g_�ex[brv��lh�y g_�`_eZxh[jZsZlv�gZ�l_[y�\gbfZgb_��b m[bjZcky�ijhqvª�²�ikboh^bgZfbq_kdZy�hkgh\Z�g_dhlhjuo^_\kl\_ggbp���G_dhlhju_�ba�gbo��dZd�Pbjp_y�ba�©H^bkk_bª�=hf_jZ��ijb\e_dZxl�fm`qbglhevdh� k\h_c� k_dkmZevghklvx�� ba[bjZy� jZaebqgu_� nhjfu� kh[eZag_gby�� b ijb� wlhfbkihevamxl� b mgb`Zxl�fm`qbg�� ©ij_\jZsZy� bo� \ k\bg_cª�� ;ebadb� d wlhfm� lbim� b l_`_gsbgu��dhlhju_�ij_^ty\eyxl�fm`qbgZf�qj_af_jgu_�nbabq_kdb_��ikboheh]bq_kdb_�bfZl_jbZevgu_� lj_[h\Zgby�� bkihevamy�� bafZlu\Zy� b ebrZy� bo� kbeu� b \eZklb�� dZd� [u©dZkljbjmyª�bo�b mgb`Zy�bo�fm`kdh_�^hklhbgkl\h��LZdb_�©^_fhgbq_kdb_ª��kdehggu_�djZahj_gbx�b jZajmr_gbx�`_gsbgu qZklh� \klj_qZxlky� \ jhfZgZo� b iv_kZo�Kljbg^[_j]Z��< dhgp_dhgph\� jZahqZjh\Zgghklv� ijhlb\hiheh`guf ihehf� beb� kljZo� i_j_^� gbf� ijb\h^yl� d]hfhk_dkmZebafm��Fh`_l�[ulv�lZd`_��qlh�ijb�wlhf�k_kljZ�beb�[jZl�aZf_gyxl�fZlv�bebhlpZ�� � � � K\yav� k i_j\ufb� \i_qZle_gbyfb� hl� i_jkhgu� ijhlb\hiheh`gh]h� iheZ�hkms_kl\eyxs_c� moh^� aZ� j_[_gdhf�� y\ey_lky� h[s_q_eh\_q_kdbf� n_ghf_ghf�� dhlhjucnjZgpmau \ujZabeb� ke_^mxsbf� h[jZahf�� ©Fu� \k_]^Z� \ha\jZsZ_fky� d k\h_c� i_j\hcex[\bª�� � � �Ijbf_ju aZ\bkbfhklb� hl� ebqghklb�� hkms_kl\ey\r_c� moh^� aZ� j_[_gdhf� \jZgg_f�^_lkl\_��hl�bo�©k_f_cgh]h�jhfZgZª�klhev�ba\_klgu��qlh�bkl_jbq_kdb_�ebqghklbg_j_^dh� ihiZ^Zxl� \ kblmZpbx� ©lj_m]hevghcª� aZ\bkbfhklb�� \ dhlhjhc� ih^khagZl_evghih\lhjy_lky� bo� iheh`_gb_�f_`^m� ^\mfy� jh^bl_eyfb� b dhlhjZy� g_j_^dh� \klj_qZ_lky� \dZq_kl\_� hkgh\u� kljmdlmjbjh\Zgby� ebqghklb� \ k_fv_� k _^bgkl\_gguf� j_[_gdhf�� BfdZ`_lky�� qlh��gZoh^ykv� \ lZdhf� ©lj_m]hevgbd_ª�� hgb� [jhr_gu gZ� \hex� jhdZ� b qZklh�kkueZykv�gZ�©km^v[mª��]h\hjyl�h lhf��qlh�bo�ihklhyggh�©lhedZ_lª�gZ�lZdb_�hlghr_gby�qlh�\k_�fm`qbgu�beb�`_gsbgu�� �dhlhju_�bf�\klj_qZebkv��m`_�k\yaZgu�k ^jm]bfb��GZkZfhf�^_e_��\ ihbkdZo�iZjlg_jZ��k\yaZggh]h�k ^jm]bf�� agZy�h lhf��qlh�hg�g_�k\h[h^_g�bkl_jbq_kdb_�ebqghklb�dZd�[u�\hah[gh\eyxl�^Z\gbrg__ khi_jgbq_kl\h�k fZl_jvx�bebhlphf�� Hgb� nbdkbjh\Zgu� gZ� lhf�� qlh[u� m\_klb� ba[jZggbdZ� hl� ^jm]h]h�� \klmiZy� kihdbgmluf� \ khi_jgbq_kdb_� hlghr_gby�� b \kyq_kdb� klj_fylky� _]h� mdhehlv�h^gh\j_f_ggh�lj_[my�hl�ex[h\gbdZ�k_jv_aghklb��hl\_lkl\_gghklb�b ijhy\e_gby�[mjghcjZ^hklb� hl� gh\hc� k\yab�� � � � AgZdhfkl\h� k ex[h\gufb� bklhjbyfb� dZ`^h]h� q_eh\_dZihfh]Z_l� ihgylv� _]h� ih\_^_gb_�� Bkl_jbq_kdb_� ebqghklb� ijh^he`Zxl� ]j_rblv� bkh\_jrZlv�hrb[db�� hljbpZy�ijb� wlhf� dZdmx�eb[h� k\yav� k\h_]h�ih\_^_gby� k k_f_cgufZgZfg_ahf�� b iheZ]Zxl�� qlh� bo� `_gkl\_gghklv� beb� fm`kdb_� dZq_kl\Z� jZa\b\ZebkvghjfZevgh��Bgh]^Z� hgb� g_� bf_xl� ij_^klZ\e_gby� h jZa\blbb� bo� kh[kl\_gghc� iheh\hcjheb� b hldebdZxlky� gZ� ex[u_� k_dkmZevgu_� lj_[h\Zgby�� ihklZ\b\� k\hx� iheh\mxb^_glbnbdZpbx \�jZaebqguo�__ \ZjbZglZo�\ aZ\bkbfhklv�hl�__ hp_gdb�iZjlg_jhf��Ijbwlhf�ke_^m_l�mqblu\Zlv��qlh�jZa\blb_�`_gkl\_gghklb�beb�fm`_kl\_gghklb�aZ\bkbl�lZd`_hl� ^mr_\ghc� b k_dkmZevghc� aj_ehklb�� � � � Hkgh\gu_� ijh[e_fu� `bagb� bkl_jbdh\mkfZljb\Zxlky�\ k\yab�ex[\b�b iZjlg_jkdbo�hlghr_gbc�k bo�beexahjgufb�h`b^Zgbyfbb ij_^klZ\e_gbyfb� h `bagb�� ex[\b�� [jZd_� b \hh[s_� h ijhlb\hiheh`ghf� ihe_�� Bolj_[h\Zl_evgZy�ihabpby�ih�hlghr_gbx�d ^jm]bf�[_a�]hlh\ghklb�m^h\e_l\hjblv�aZijhkuiZjlg_jZ� b aZ[hlblvky� h g_f� ijb\h^bl� bo� d gh\uf� jZahqZjh\Zgbyf�� ^Zxsbf� ijZ\hk^_eZlv� \u\h^� h lhf�� qlh� `bag_ggu_� mklZgh\db� bkl_jbdh\� hkgh\Zgu� gZ� beexabyo� bihlhfm� jZahqZjh\Zgb_� lZd� g_hl\jZlbfh��KljZklgh_� b Zdlb\gh_�`_eZgb_� \ khq_lZgbb� k



ihegufb� jZ^hklguo� ij_^\dmr_gbc� aZijhkZfb� [_a� kh[kl\_ggh]h� mqZklby� \ kha^ZgbblZdbo� hlghr_gbc� y\ey_lky� ijh[e_fZlbqghc� klhjhghc� wlbo� ebqghkl_c�� � � �Ijb� \u[hj_iZjlg_jZ�^ey�gbo�\Z`gh�_]h�iheh`_gb_��\hafh`ghklb��lblme�b ^jm]b_�\g_rgb_�Zljb[mlu�oZjZdl_jbamxsb_�_]h�p_gghklv�b agZqbfhklv��B \�wlhf�hgb�hklZxlky�^_lvfb��dhlhjufbfihgbjmxl� \g_rgb_� Zljb[mlu�� y\eyxsb_ky�� dZd� bf� dZ`_lky�� bklhqgbdhf� ohjhr_c`bagb�� \bgm� aZ� k\hb� jZahqZjh\Zgby� hgb�� dZd� ijZ\beh�� \haeZ]Zxl� gZ� iZjlg_jZ�� KljZokh[kl\_gghc� g_khklhyl_evghklb� \uau\Z_l� m gbo� \e_q_gb_� d ih^l\_j`^_gbx� k\h_ckihkh[ghklb�d ex[\b�k\h_c� kZfhp_gghklb�� b wlh� \e_q_gb_� hgb� j_Zebamxl� \ k\hbo� lj_[h\Zgbyo� d\g_rg_fm�hdjm`_gbx������Kdehgghklv�ijh_pbjh\Zlv�\h\g_�k\hb�kh[kl\_ggu_ g_^hklZldb\uau\Z_l��_kl_kl\_ggh��fgh]h�ijh[e_f�\ iZjlg_jkdbo�\aZbfhhlghr_gbyo��Bkl_jbq_kdb_ebqgh� klb� fh]ml� bkihevah\Zlv� jZaebqgu_� \ZjbZglu� mij_dh\ b� gZoh^yl� fgh`_kl\hijbqbg�� qlh[u� h[\bgblv� iZjl� g_jZ�� ij_^ty\eyy� ijb� wlhf� l_g^_gpbhagu_� h[\bg_� gby�bkdZ`Zy�nZdlu��ihevamykv�©djb\hc�eh]bdhcª�� �de_\_lhc�b bgljb]Zfb��Hkh[_ggh�ly`_ehjZa\b\Zxlky \aZbfhhlghr_gby� f_`^m� bkl_jbdZfb� b ebqghklyfb� k gZ\yaqb\ufjZa\blb_f��y\eyxsbfbky�dZd�[u�ijhlb�\hiheh`gufb�ih�kljmdlmj_��Q_f�[hevr_�iZjlg_jk gZ\yaqb\uf� jZa\blb_f� g_mfhebfh�ihke_^h\Zl_evgh gZklZb\Z_l� gZ� k\h_f� b \keh`b\r_cky� kblmZpbb� [_a� Zi_eeypbhggh� ^hdZau\Z_l� k\hx� ijZ\hlm�� l_f� [hevr_mdehgy_lky� hl� lZdhc� ihke_^h\Zl_evghklb� bkl_jbq_k� dbc� iZjlg_j�� ijb[_]Zy� dg_ihklb`bfhc� ©eh]bd_ª�� �i_j_kdZdb\Zy�� dZd� hibkZe�Rmevp�O_gd_�� hl� h^ghc fukeb� d^jm]hc�� qlh� gZihfbgZ_l� kh\_jr_ggh� [_kih� jy^hqgh_� ^\b`_gb_� nb]mj� gZ� rZofZlghc^hkd_� [_a mklZgh\e_gguo� ijZ\be�� Ijb� wlhf� bkl_jbdb�� k h^ghc klhjhgu�� bf_xll_g^_gpbx� ba[Z\eylvky� hl� ^hdmqeb� \h]h� iZjlg_jZ�� Z k� ^jm]hc�� ijb� wlhf�� ohlyljZkihjy`Zlvky� bf�� ;m^mqb� ^hklZlhqgh� ]b[dbfb�� hgb� g_� k`b]Zxl� aZ� kh[hc� fhklu� bhklZ\eyxl�hldjulhc�^hjh]m�gZaZ^��H^gZdh�\f_klh�wlh]h�iZjlg_j�k gZ\yaqb\uf�jZa\blb_fhklZ_lky�ijbi_jluf�d kl_gd_��[_amki_rgh�iulZykv�ihgylv�b bklhedh\Zlv�i_j_`b\Zgbyk\h_]h� bkl_jbq_kdh]h� iZjlg_jZ�� � � Rbahb^gu_ iZjlg_ju� bgklbgdlb\gh� ba[_]Zxlbkl_jbq_kdbo� ebqghkl_c�� hgb� e_]dh� bo� jZa]Z^u\Zxl� b ijhy\eyxl� fZeh� ]hlh\ghklb\hklhj]Zlvky� bfb� b ih^l\_j`^Zlv� bo� ijblyaZgby�� Ihwlhfm� bkl_jbq_kdb_� ebqghklbhohlg_c� ba[bjZxl� k_[_� iZjlg_jh\� k ^_ij_kkb\guf� jZa\blb_f�� dhlhju_� ijhy\eyxl]hlh\ghklv� b \� ^Zevg_cr_f� \uihegylv� ih\ur_ggu_ lj_[h\Zgby� bkl_jbdh\�ijh^he`bl_evghklv�lZdhc�k\yab�y\ey_lky�ohjhr_c�p_ghc�^ey�^_ij_kkb\guo�ebqghkl_c�K\yav� f_`^m� ^\mfy bkl_jbq_kdbfb� iZjlg_jZfb� m^h\e_l\hjy_l� bo� ebrv� lh]^Z�� dh]^Zbkl_jbq_kdb_�q_jlu�g_�hq_gv� kbevgh�\ujZ`_gu��< ijhlb\ghf� kemqZ_� khi_jgbq_kl\h�b\aZbfgh_� ih^dZeu\Zgb_� y\ey_lky� g_ba[_`guf ih^\h^guf� dZfg_f� lZdbo\aZbfhhlghr_gbc�� � � � < om^h`_kl\_gghc� ebl_jZlmj_� fu� gZoh^bf� fgh]h� ijbf_jh\bah[jZ`_gby� bkl_jbq_kdbo� `_gsbg� �©EmbaZª� K�� FhwfZ� beb� KdZje_ll� \ jhfZg_� F�Fblq_ee� ©Mg_k_ggu_� \_ljhfª��� Ba� ibk_f� ImrdbgZ� b NhglZgZ� ohjhrh� ba\_klguljm^ghklb�ijb�\aZbfhhlghr_gbyo�k `_gsbgZfb�� �m dhlhjuo�ij_h[eZ^ZeZ�bkl_jbq_kdZykljmdlmjZ�ebqghklb��LZdh]h�`_�jh^Z�dheebabb�hibkZgu�\ ©KdZad_�h ju[Zd_�b ju[d_ª����Bkl_jbq_kdZy�ebqghklv�b Z]j_kkbyKi_pbnbq_kdbfb nhjfZfb Z]j_kkbb��dhlhju_�k\hckl\_ggu�^_lyf�\ \hajZkl_�hl��^h� �� e_l�� y\eyxlky� khi_jgbq_kl\h� b dhgdmj_gpby��G_kfhljy� gZ� ^Zevg_cr__� jZa\blb_�jZggb_� nhjfu� Z]j_kkbb� khojZgyxlky� b iha`_�� < ki_pbnbq_kdbo� ^ey� ^Zggh]h� iheZnhjfZo� wlZ� Z]j_kkby� \ k\h_c� hkgh\_� ghkbl� oZjZdl_j� kZfhj_deZfu� b h\eZ^_gby� beb\k_h[s_c�[hjv[u�aZ�\k_��qlh�mdj_iey_l�b m\_ebqb\Z_l�p_gghklv�bkl_jbq_kdhc�ebqghklb�b ijhlb\� \k_]h�� qlh� wlhc� kZfhhp_gd_� m]jh`Z_l�� :]j_kkby�� dZd� ijZ\beh�� y\ey_lky



ke_^kl\b_f�kZfhhijZ\^Zgby�b klj_fe_gby�d kZfhaZsbl_�b ijhy\ey_lky�\ kih�SD[ b dhgdmj_glguo� \aZbfhhlghr_gbyo�� ba� dhlhjuo� bkl_jbq_kdb_� ebqghklbba\e_dZxl� ^ey� k_[y� ihevam�� � � � < ijhlb\hiheh`ghklv� j_Zdpbyf� jZg__� hibkZgguoebqghkl_c� k gZ\yaqb\uf� jZa\blb_f�� Z]j_kkb\gu_� j_Zdpbb� m bkl_jbq_kdbo� ebqghkl_c]b[db��kihglZggu��hgb�g_�khijh\h`^Zxlky�\ujZ`_gghc�lj_\h]hc�b aehiZfylghklvx�b��dlhfm�`_��f_g__� ijh^he`bl_evgu��Wlb� j_Zdpbb� ^hklb]Zxl� jZaebqghc� kl_i_gb� bfimev�kb\gvd� ijhy\e_gbc� \iehlv� ^h� ijhba\heZ� b f_gvr_� hij_^_eyxlky� nZdlZfb�� q_febqghklgufb� k\yayfb� b ebqghklghc� g_kh\f_klbfhklvx�� � � � Q_f� [hevr_� \ujZ`_gubkl_jbq_kdb_� jZkkljhckl\Z�� l_f� [hevr_� ijhy\ey_lky� Z]j_kkb\ghklv�� ]b[jb^kZfh\hko\Ze_gby� b Zn_jbafZ� fh`_l� ijbgylv� wdklj_fZevgu_� nhjfu�� � Z g_h[uqgZy\i_qZlebl_evghklv� b qm\kl\bl_evghklv� ²� ijb\_klb� d gZjpbkkbq_kdhfm� aZ[he_\Zgbx�G_j_^dh� gZ[ex^Z_lky� g_ihf_jgh_� o\Zklh\kl\h�� klj_fe_gb_� d jZklhqbl_evkl\m�� hgbhll_kgyxl� ^jm]bo�� ^ey� lh]h� qlh[u� b]jZlv� i_j\mx� kdjbidm� b [ulv� gZ� i_j\hf� ieZg_�dZ`^uc� h^ghiheuc ©^jm]hcª� y\ey_lky� ihl_gpbZevguf� khi_jgbdhf�� � b hgb� \kyq_kdbklj_fylky�mgbablv�_]h�b aZlfblv�kh[kl\_gguf�[e_kdhf�����M bkl_jbdh\�qZklh�\klj_qZ_lkyklj_fe_gb_� bfihgbjh\Zlv�� hgb� ohlyl� ijhba\_klb� [_amkeh\gh_�� g_ba]eZ^bfh_\i_qZle_gb_�� Klj_fe_gb_� [ulv� \ p_glj_� \gbfZgby b� ijhba\_klb� \i_qZle_gb_� fh`_l^hklb]Zlv� \_kvfZ� \ukhdhc� kl_i_gb� ba�aZ� g_mf_gby� ijh\h^blv� jZaebqb_� f_`^mdZ`msbfky b�^_ckl\bl_evguf��`_eZ_fuf b�j_Zevguf�� � � < k\yab�k g_^hklZlhqghklvxkZfhdjblbdb�b kZfhdhgljhey�Z]j_kkby�m bkl_jbq_kdbo�ebqghkl_c�ghkbl�bfimevkb\gucoZjZdl_j��hgZ�e_]dh�\hagbdZ_l�\ke_^kl\b_�bo�m\e_q_gghklb��dhlhjZy�\hh[s_�ij_h[eZ^Z_lm ebqghkl_c�lZdhc�kljmdlmju��Ijb�Z]j_kkbb�\ hlghr_gbb�iZjlg_jh\�^ey�gbo�oZjZdl_jguke_^mxsb_� h[h[s_gby�� ©\k_� fm`qbgu� ²� ljyidbª�� ©\k_� `_gsbgu� ²� ^mjuª�Bkl_jbq_kdZy� Z]j_kkby� g_j_^dh� ijbgbfZ_l� ZjoZbqgu_ nhjfu ©^\b]Zl_evghc� [mjbª�h^gZdh�_keb�m rbahb^h\ wlh�ijhy\e_gb_�qm\kl\Z�wdabkl_gpbZevghc�m]jhau�bo�kmsghklb�lh� m bkl_jbdh\� wlh� ijhy\e_gb_� ihlj_[ghklb� \ ^jZfZlbabjh\Zgbb�� \ lhf�� qlh[uijhba\_klb� \i_qZle_gb_� gZ� hdjm`Zxsbo�� Bkl_jbdb� \ k\hbo� ijhy\e_gbyo� klj_fylkyijhba\_klb�\i_qZle_gb_�b ihjZablv�hdjm`Zxsbo��qlh�g_j_^dh�fh`_l�jZkp_gb\Zlvky�dZdaZjZg__� ij_^mkfhlj_ggZy� kljZl_]by�� >ey� gbo� gZiZ^_gb_� _klv� emqrZy� aZsblZ�� >jm]mxhkh[_gghklv� bkl_jbq_kdhc� kljZl_]bb� fh`gh� hij_^_eblv� dZd� ©g_eh]bqghklvª�� <hlijbf_j� Ihke_�h[hkgh\Zgghc�b kihdhcgh�\ujZ`_gghc�djblbdb kh�klhjhgu�fm`Z�aZg_[j_`ghklv�`_gZ�\iZeZ�\ khklhy �gb_�^bdh]h�Znn_dlZ��g_�kh]eZrZykv�k wlbf�ih�kms_kl\m��baju]Zy�ihlhd�ijhdeylbc�b mij_dh\��aZy\eyy��qlh \k_�wlh�__ g_�dZkZ_lky��qlh�hgZg_�ohq_l�bf_lv�k gbf gbq_]h�h[s_]h�b hl�wlbo�^_e�^_j`blky�\ klhjhg_��HgZ dZd�[u©ih\_jgmeZ�dhiv_�\ h[jZlgmx�klhjhgmª��Zdlb\gh hlkljZgyykv�hl�j_Zevghklb�b m[_]Zyhl�g__��>ZggZy�j_Zd pby�klZgh\blky�ihgylghc�� _keb�fu�mql_f�� kdhev�eZ [bevgZ�bjZgbfZ�kZfhhp_gdZ�m bkl_jbq_kdhc�ebqghk �lb��dZd�[he_ag_ggh�hgZ�j_Z]bjm_l�^Z`_�gZe_]dmx djblbdm�b fZe_crb_�g_ijbylghklb��<ke_^kl\b_�g_^h klZldZ�b^_glbnbdZpbb�kkZfbf�kh[hc�wlh�ijb\h^bl�d lhfm��qlh�hkgh\Z�ebqghklb��__ [Zabk�klZgh\blky�[he__au[dbf� b g_mklhcqb\uf�� ba�aZ� [he_ag_ggh]h� b mya\b fh]h� kZfhex[by� ijhbkoh^bl\uk\h[h`^_gb_ qm\kl\Z g_gZ\bklb�� dhlhjh_� \aZbfh^_ckl\m_l� kh� kljZohf� i_j_^h[_kp_gb\Zgb_f�k\h_]h�©Yª�Hkh[hc�nhjfhc bkl_jbq_kdhc�Z]j_kkbb�y\ey_lky�bgljb]Zgkl\h��<hagbdgh\_gb_wlhc�nhjfu�Z]j_kkbb�fh`gh�aZf_lblv�\ k_f_cguo�hlghr_gbyo��ih^khagZ�l_evgh�ih\lhjy_lky�kblmZpby��dh]^Z�j_[_ghd�klZgh\blky�f_`^m�jh^bl_eyfb�beb�ih�djZcg_c�f_j_��f_`^m�[jZlhf��k_kljhc��b jh^bl_eyfb��dh]^Z�hg�\ugm`^_g�eZ\bjh\Zlv



f_`^m gbfb�� �gZkljZb\Zy�h^gh]h�jh^bl_ey�ijhlb\�^jm]h]h�beb�ijhlb\�[jZlZ� �k_klju��h[u]ju\Zy� bo� ijb\yaZgghklv� d k_[_� beb� ^jm]hfm�� LZdh]h� jh^Z� ^Z\gbrgb_� k_f_cgu_ijh[e_fu�i_j_ghkylky�ih\ajhke_\rbfb bkl_jbq_kdbfb�ebqghklyfb�gZ�gh\u_�h[t_dluf_`i_jkhgZevguo� hlghr_gbc��Bgljb]b�� jZkimkdZgb_� kemoh\�� mgb`Zxsbo� ^hklhbgkl\h^jm]bo� b mf_gvrZxsbo bo� h[s_kl\_ggmx agZqbfhklv�� fklbl_evgh_� ih\_^_gb_oZjZdl_jgu� ^ey� gbo�� Kx^Z� `_� hlghkblky� iheh\Zy� g_gZ\bklv�� ijbh[j_lZxsZy� bgh]^Znhjfu� wdklj_fZevgh]h� \e_q_gby� d f_klb�� Bkl_jbq_kdZy� Z]j_kkby� kdehggZ� ijbgbfZlvkp_gbq_kdb_� nhjfu�� ^hklb]Zy� ijb� wlhf� gZb[hevr_c� \ujZabl_evghklb�� _keb� bf__lky\hafh`ghklv�ijhy\blv�k\hb�^Zjh\Zgby�im[ebqgh��IeZf_ggh_�g_]h^h\Zgb_��iZl_lbq_kdb_`_klu��kljZklgu_�ijbau\u�b `Zeh[u�y\eyxlky�lbibqguf ijhy\e_gb_f bkl_jbq_kdhcZ]j_kkbb�� dhlhjZy� fh`_l \g_aZigh� hkeZ[_lv�� _keb� im[ebdZ� [hevr_� wlb� kp_gu g_kha_jpZ_l������<hl�ijbf_j�fm`_g_gZ\bklgbq_kl\Z�b fklbl_evghklb�m `_gsbgu�k kbevgh\ujZ`_ggufb�bkl_jbq_kdbfb gZjmr_gbyfb�< k\yab�k ij_l_gabyfb�gZ�\gbfZgb_�b m\Z`_gb_�b kku �eZykv�gZ�k\hb�keZ[u_g_j\u�b ojmidh_�a^hjh\v_��`_gZ lj_[h\ZeZ�hl�k\h_]h�fm`Z��qlh[u�hg�dmjbe�kb]Zju�gZ[Zedhg_��lZd�dZd�hgZ�g_�i_j_ghkbl�^ufZ��Dh]^Z�hg�kfhl j_e�ih�l_e_\bahjm�nml[hevgu_fZlqb��hgZ�\ukf_b\ZeZ i_j_^�^_lvfb�_]h�ijbfblb\ghklv��lZd�qlh�hgb�g_�ohl_ ebijbgbfZlv�mqZklb_�\ wlhf�aj_ebs_�b g_�bf_eb�h[ sbo bgl_j_kh\�k hlphf��Hg�ihemqbeemqr__��q_f� hgZ�� � � � �h[jZah\Zgb_��gh�� l_f�g_�f_g__�� dgb]b�� dhlhju_� hg�qb lZe�� hgZgZoh^beZ� kdmqgufb�� ihlhfm� qlh� g_� ihgbfZeZ� bo� b g_� ohl_eZ� ijbeh`blv� dZdbo�eb[hmkbebc�� qlh[u� bo� ihgylv�� ?_� k_dkmZevgu_� `_eZgby� [ueb� _fm� g_ihgylgu� bh[klZ\eyebkv� qj_af_jgufb� lj_[h\Zgbyfb�� kem`b\rb fb� hkgh\Zgb_f� ^ey� hldZaZ� hl[ebahklb�HgZ� mgb`ZeZ� _]h� \h� \k_o� _]h� ijhy\e_gbyo� b hlghr_gbyo�� [_kkhagZl_evghfkly�aZ�jZahqZjh\Zgb_��dhlhjh_�hgZ�bkiulZeZ�hl�hlpZ�� hl^Z\Z\r_]h�ij_^ihql_gb_�__bgl_ee_dlmZevghc�k_klj_�B _s_�h^bg�^hihegbl_evguc�ijbf_j�< l_q_gb_�^ebl_evgh]h� \j_f_gb� h^bg�ba�fhbo�iZpb_g lh\� ]h\hjbe�fg_�� qlhh^gh\j_f_ggh�k e_q_gb_f�m f_gy hg�gZqZe�ihemqZlv�ikbohl_jZi_\lbq_kdh_�e_q_gb_�mh^ gh]h�ba�dhee_]�Hg�j_rbe�ijh\_jblv��dZdhc�ba�ijbf_� gy_fuo�f_lh^h\�[hevr_�_fmih^oh^bl�b [hevr_�gjZ \blky��Ijb�fg_�hg�iehoh�hlau\Zeky�h dhee_]_�b _]h f_lh^Zoikbohl_jZi_\lbq_kdhc� jZ[hlu�� ijb� g_f� lhqgh lZd�`_� ]h\hjbe� h[h�fg_�� kdju\Zy� hldZ`^h]h�ba�gZk�����qlh�\ lh�`_�\j_fy�e_qblky�m ^jm]h]h�Dh]^Z�hg�hibku\Ze dZ`^hfm�bagZk� oZjZdl_j� e_q_gby� m ^jm]h]h�� lh� hlghkbe wlh� d ^Z\gh� ijhr_^r_fm� \j_f_gb��HgjZau]ju\Ze�gZk lhqgh�lZdbf�`_�h[jZahf��dZd�dh]^Z�lh�gZkljZb\Ze�^jm] ijhlb\�^jm]Zk\hbo� jh^bl_e_c�� LZdbf� kihkh[hf� hg� ba `b\Ze� k\hb� ^_lkdb_� i_j_`b\Zgby�� dh]^ZgZljZ\eb\Ze jh^bl_e_c� ^jm]� gZ� ^jm]Z� b bkihevah\Ze� wlh� \ k\hbo� bg l_j_kZo��Hgih\lhjye�lZdh]h�jh^Z�f_klv��gZljZ\eb\Zy ikbohl_jZi_\lh\�^jm]�gZ�^jm]Z��b l_f�kZfuf[hcdhlb jh\Ze�l_jZi_\lbq_kdmx�kblmZpbx���;bh]jZnbq_kdb_�hkgh\uFu kgh\Z� gZihfbgZ_f�� qlh� kljZo� i_j_^� g_h[oh^bfhklvx� b hdhgqZl_evghklvxy\ey_lky� m bkl_jbq_kdbo� ebqghkl_c� ij_h[eZ^Zxsbf�� Hg� klZgh\blky� ih[m^bl_evgufbfimevkhf� p_gljh[_`guo� l_g^_gpbc� b klj_fe_gby� d i_j_f_gZf�� � � � ?keb� \gZqZe_�fuh[jZlbfky�d ij_^jZkiheZ]Zxsbf��kihkh[kl\mxsbf jZa\blbx�bkl_jbq_kdbo�ebqghkl_cnZdlhjZf��lh�h[gZjm`bf�ijbjh`^_ggmx� `b\hklv�b ijb\e_dZl_evghklv��[hevrmxkihglZgghklv�b `bag_gguc�gZihj��\ujZabl_evghklv��kihkh[ghklv�ijhy\eylv�\h\g_�k\hb\gmlj_ggb_�i_j_`b\Zgby�b ij_^klZ\e_gby��h[sbl_evghklv�b aZdhghf_jgmx�ihlj_[ghklv\ h[s_gbb��< k\yab�k lZdhc�ij_^jZkiheh`_gghklvx��hkh[_ggh�kbevgh�ijhy\eyxs_cky�\



f_`q_eh\_q_kdbo� hlghr_gbyo�� hgb� gZoh^ylky� \ aZ\bkbfhklb� hl� ihklhyggh]hih^l\_j`^_gby� lhc� kbfiZlbb�� dhlhjmx� hgb� \uau\Zxl�� Bo� `b\hklv�� hldjulhklv�ijbkihkh[ey_fhklv�b kdehgghklv�d m\e_q_gbyf�hdZau\Zxl�iheh`bl_evgh_�\i_qZle_gb_gZ� hdjm`Zxsbo�� hgb�gbdh]^Z�g_�[u\Zxl� kdmqgufb�� hgb�gm`^Zxlky� \ ih[m`^_gbyo�bbgbpbZlb\_� b kZfb� bgbpbZlb\gu�� <jh`^_ggZy� ijb\e_dZl_evghklv� bkl_jbdh\� qZklhkhijh\h`^Z_lky� djZkhlhc�� dhlhjmx� hgb hq_gv� jZgh� gZqbgZxl� bkihevah\Zlv� ^ey\ha[m`^_gby�d k_[_�kbfiZlbb��Hgb�k e_]dhklvx�\ex[eyxlky�b fgh]bf�gjZ\ylky��iheZ]Zy�qlh� lZd�b ^he`gh�[ulv��hgb�qm\kl\mxl�k_[y�hqZjh\Zl_evgufb�b iheZ]Zxl� wlh�qm\kl\hkh\_jr_ggh� _kl_kl\_gguf��Ohly� wlh�ij_bfms_kl\h� y\ey_lky�ebrv�ij_oh^ysbf�^Zjhf�hgb�bkihevamxl�_]h�ihklhyggh��klj_fykv�\ua\Zlv�ex[h\v�b m^b\e_gb_�b g_�hldZau\Zykvhl� wlh]h� gb ijb� dZdbo� mkeh\byo�� Hgb� hq_gv� jZgh� gZqbgZxl� jZkkqblu\Zlv� gZ� k\hxijb\e_dZl_evghklv� b�� hibjZykv� gZ� g__�� \u[bjZlv� k\hc� `bag_gguc� imlv�� < gbo� `b\_lm\_j_gghklv� \ lhf�� qlh� ex[h\v� b \hkobs_gb_�� dhlhju_� hgb� \uau\Zxl�� \iheg_aZdhghf_jgu��>ey�lh]h��qlh[u�wlb�ij_^jZkiheh`_gby�klZeb�^_ckl\mxsbfb��g_h[oh^bfh\ha^_ckl\b_�hdjm`Zxs_c kj_^u��gZ�q_f�fu� b ohlbf�hklZgh\blvky�[he__�ih^jh[gh�����<khhl\_lkl\bb� k ikbohZgZeblbq_kdbf� hiulhf� \_jhylghklv� gZqZeZ� jZa\blby� hkgh\bkl_jbq_kdhc�kljmdlmju�hlghkblky�d i_jbh^m�`bagb�j_[_gdZ�f_`^m���b ��]h^Zfb��< wlhf\hajZkl_� j_[_ghd�� \ujZklZy� ba� feZ^_gq_kdh]h� i_jbh^Z�� i_j_oh^bl� d gh\uf�� \Z`gufrZ]Zf� k\h_]h� jZa\blby�� < wlh� \j_fy� jZkrbjyxlky� b h[h]ZsZxlky� _]h� kihkh[ghklb� bih\_^_gq_kdb_�\hafh`ghklb��i_j_^�gbf�klZ\ylky�gh\u_�aZ^Zqb��hg�ihkl_i_ggh�\jZklZ_l�\gh\uc� fbj�� ]^_� ihagZ_l� ijZ\beZ� jhe_\h]h� ih\_^_gby�� hg� ihemqZ_l� i_j\u_� gZ\udbiheh\hc�ijbgZ^e_`ghklb�b iheh\hc�jheb�dZd�^_\hqdZ�beb�fZevqbd��hg�ij_^qm\kl\m_l�bij_^\hkobsZ_l� [m^ms__� dZd� ihe_� ^ey� bkiulZgby� b ijh\_jdb� k\h_c� fbkkbb� ihhlghr_gbx d�^jm]bf��Wlh�hagZqZ_l�lZd`_��qlh�_]h�ij_`gbc�fZ]bq_kdbc�fbj�`_eZgbc�kij_^klZ\e_gbyfb� h [_a]jZgbqguo� \hafh`ghklyo� ^ey� bo� m^h\e_l\hj_gby� ihkl_i_gghaZf_gy_lky� j_Zevghklvx�� dhlhjZy� h[kem`b\Z_l� _]h� ihlj_[ghklb�� Z lZd`_� h]jZgbqb\Z_l_]h�kh[kl\_ggmx�\hex�� � � �<gmlj_ggbc�b \g_rgbc�fbj�_]h�i_j_`b\Zgbc�jZkrbjy_lky�bh[h]ZsZ_lky�� \dexqZy� \ k_[y� m`_� [he__� agZqbl_evgu_� h[eZklb�� dhlhju_� hlghkylky� d`bagb� \ajhkeuo�� Wlh� ih^jZamf_\Z_l� lj_[h\Zgb_� \hajZklZxs_]h� [eZ]hjZamfby�hl\_lkl\_gghklb�b jZkq_lZ��dhjhq_�]h\hjy��j_[_ghd�\ wlh�i_jbh^�\h�fgh]bo�hlghr_gbyohkhagZ_l� j_Zevghklv�� k\h_� iheh`_gb_� \ g_c� b k\hb� ij_^iheh`_gby� h g_c�� qlh� bf__lhlghr_gb_� d kms_kl\h\Zgbx� \ajhkeuo >ey� lh]h� qlh[u� wlb� rZ]b� jZa\blby� [uebm^Zqgufb��j_[_ghd�gm`^Z_lky�\ m[_^bl_evguo�ijbf_jZo�b h[jZapZo�^ey�bo�^hklb`_gby�Hg� ^he`_g� \klj_lblv� \ ih\_^_gbb� \ajhkeuo� g_qlh� lZdh_�� d q_fm� hg� klj_fblky�� fbj\ajhkeuo� ^he`_g� [ulv� ^ey� g_]h� ^hklZlhqgh� ijb\e_dZl_evguf�� qlh[u� \hkijbgylvijZ\beZ�b ih^jZ`Zlv�h[jZam�`bagb�\ajhkeuo�����Jh^bl_eyf�\ wlhl�i_jbh^�ij_^ty\eyxlkygh\u_�lj_[h\Zgby��j_[_ghd�m`_�g_�fZeur��kha^Zgguc�^eygbo� b g_hl^_ebfuc� hl� gbo�� Z hgb� g_� ihem[h]b� ^ey g_]h�� Hg� ²� fZe_gvdbcq_eh\_d��dhlhjuc�djblbq_kdb�� �k \hajZklZxsbf�klj_fe_gb_f�d agZgbyf��gZ[ex^Z_l aZgbfb�� kijZrb\Z_l� h[� h[hkgh\Zgghklb� ©aZ\_lh\� b aZij_lh\ª�� kh[ex^_gb_� dhlhjuojZkkfZljb\Z_l� dZd ijbh[s_gb_� d h[s_kl\m� �\ajhkeuo�� b lj_[m_l� aZ� wlh ex[ys_]h\hagZ]jZ`^_gby�� hg� ohq_l� ih^\_j]gmlv� bk� iulZgbx� ex[h\v� d g_fm� jh^bl_e_c� bm[_^blvky� \ lhf�� � qlh� hgb� _]h� ex[yl�� <i_j\u_� j_[_ghd� h[mqZ_lky� h[jZa� pZfki_pbnbqgh]h�^ey�^Zggh]h�iheZ�ih\_^_gby�b \hk�ijbgbfZ_l�wlh�kh�\k_c�k_jv_aghklvx�Aj_ehklv� b ih� gbfZgb_� jh^bl_e_c� hkh[_ggh� \Z`gu� \ wlhl� i_jbh^�� � dh]^Z� j_[_ghdgm`^Z_lky� \ a^hjh\hf� b^_Ze_� \ ihbkdZo kZfh]h� k_[y�� \ \ujZ[hld_� kZfhhp_gdb� b�gZdhg_p��\ h[j_l_gbb�b^_glbnbdZpbb�� Bkl_jbq_kdbf�ebqghklyf dZd�jZa�\ wlhl�i_jbh^



g_^hklZ_l�klhev�g_h[oh^bfh]h�^ey�bo�jZa\blby�jmdh�\h^kl\Z�b h[jZaph\�^ey�ih^jZ`Zgby�Dh]^Z�j_[_ghd i_j_oh^bl�hl�feZ^_gq_kl\Z�d j_Zevghfm�\hkijbylbx `bagb�k hldZahf�hlij_`g_]h� ih\_^_gby� b [_ahl\_l� kl\_gghklb� \ ihevam� hl\_lkl\_gghklb� b ihgbfZgbyg_h[oh^bfhklb�� hg� wlh� j_rZ_l� dZd� kh\_jr_ggh� gh� \mx� ^ey� k_[y� aZ^Zqm� agZdhfkl\Z� kihjy^dhf� \ hdjm`Z�xs_f�fbj_�� dhlhjuc� dZ`_lky� _fm� hkfuke_gguf��< wlhl i_jbh^jh^bl_eb�^he`gu�ihfhqv�k\h_fm�j_[_gdm�\ _]h�`_eZgbb�hk\hblv�wlhl�gh\uc�^ey�g_]hfbj��\ dhlhjhf�^_lb�ohlyl�b^_glbnbpbjh\Zlv�k_[y�k jh^b�l_eyfb��>ey�wlh]h�hgb�]hlh\uhldZaZlvky�hl�ij_`gbo nhjf�^_lkdh]h�ih\_^_gby�b k\h[h^u��J_[_ghd�^he`_g�ihemqblvjZ^hklv�hl�i_j_`b\Zgby�khhl\_lkl\m�xs_c�\hajZklm�iheh\hc�b^_glbnbdZpbb�b hl�lh]h�qlh� hg� kijZ\beky� k gh\ufb� ^ey� g_]h� aZ^ZqZfb�� ]hj^hklv� aZ� wlh� khklZ\ey_l� hkgh\mh[jZah\Zgby�a^hjh�\hc�kZfhhp_gdb�
Ij_^klZ\bf k_[_� l_i_jv� kj_^m�� dhlhjZy� oZjZdl_jbam_lky� g_mklhcqb\hklvx� boZhlbqghklvx�� ]^_� lh�� aZ� qlh� k_]h^gy� gZdZau\Zxl�� aZ\ljZ� g_� ijbgbfZxl� \h� \gbfZgb_�kj_^m��\ dhlhjhc�k j_[_gdhf�ijh^he`Zxl�h[jZsZlvky�dZd�k fZeurhf��g_�ijbgbfZxl�_]h\k_jv_a��hlghkylky�d g_fm�[_a�^hklZlhqghc�bkdj_gghklb��kqblZy�fZe_gvdbf�b ]emiuf��Z_]h� \hijhku� \hkijbgbfZxl� k ij_g_[j_`_gb_f�� dZd� g_� lj_[mxsb_ q_ldh]h� b\jZamfbl_evgh]h� hl\_lZ�� Beb� ij_^klZ\bf� k_[_� jh^bl_e_c�� ^himkdZxsbo� ijb� j_[_gd_]jm[u_�kp_gu�b kkhju�b iheZ]Zxsbo��qlh�hg�\k_�jZ\gh�gbq_]h�g_�ihgbfZ_l�b aZ\bkbl�hlgbo��b \�lh�`_�\j_fy�h`b^Zxsbo��qlh�hg�ijbagZ_l�bo�ih\_^_gb_�jZamfguf��Hgb�\_^mlk_[y� lZdbf� ijb\uqguf b� m^h[guf� ^ey� k_[y� kihkh[hf�� b dh]^Z� j_[_ghd� ^_eZ_l� bfaZf_qZgby� b kijZrb\Z_l�� ihq_fm� jh^bl_eb� lZd� ihklmiZxl�� hgb� gZdZau\Zxl� _]h� aZ^_jahklv��bkoh^y�ba�ijbgpbiZ ©TXRG�OLFHW�-RYL��QRQ�OLFHW�ERYLª �©qlh�^ha\he_gh�Xibl_jm�g_� ^ha\he_gh� [udmª��� LZdbf� h[jZahf�� wlZ� kj_^Z� oZjZdl_jbam_lky� oZhlbqghklvx�g_ihgylghklvx��hlkmlkl\b_f�jmdh\h^ys_]h�gZqZeZ�b ^hklhcguo�ijbf_jh\��\ k\yab�k q_fj_[_ghd� jZkl_l�ijb�g_^hklZld_�g_h[oh^bfuo� hjb_glbjh\�b ih^^_j`db��LZd� kha^Zxlkymkeh\by� ^ey� lh]h�� qlh[u� j_[_ghd� hklZeky� [_ahl\_lkl\_gguf�� <hl� h^bg� ijbf_j� �ba^g_\gbdZ�^_\hqdb�ih^jhkldZ��©Ijhbahreh g_qlh�g_h[udgh\_ggh_�b ba�jy^Z�\hg�\u oh^ys__��Y [ueZ�[hevgZ�FZl_jb�^h�wlh]h�g_�[ueh�gbdZ dh]h�^_eZ��^ey�g__�y a^hjh\Z��\k_�ghjfZevgh�b wlh�kZfhkh[hc�jZamf__lky��Ihwlhfm��mkljZb\Zx�mlhgq_gguc�b] jh\hc�l_Zlj��\ dhlhjhf��k h^ghcklhjhgu�� mqZkl\mxl� l_� fheh^u_� ex^b�� dhlhju_� wlh]h� ohlyl�� b h^gZ� kheg_qgZy^_\hqdZ�� h^bg� j_[_ghd�� ij_^eZ]Zxsbc� m]hs_gb_�� DZ` ^uc�� kbyy�� h[gbfZ_lky� bhlf_qZ_l��dZdZy�lu�keZ^dZy��Z lZd`_�ijbghkbl�l_[_�\k_��\ q_f�lu�gm`^Z_rvky��B _kebg_evay�^h[blvky�ex[\b�aZ�l\hx�g_`ghklv�b ojmidhklv�lh� fh`gh� ^hklb]gmlv� ^jm]hc� p_eb� ²� qlh[u� h l_[_� aZ[hlbebkv�� Q_f� kbevg_c[he__rv�� l_f� [hevr_� l_[y� ex[yl�� Dhgnebdl \i_j\u_� \hagbd� \ bgl_jgZl_�� k lh]h\j_f_gb�� dZd� y klZeZ� \ajhkehc��H^gZ`^u�� dh]^Z� fg_� [ueh� ��� beb� ��� e_l�� y aZohl_eZgZg_klb�\babl�k\h_c�l_lmrd_��Ih�h[udgh\_gbx��y kdZdZeZ�kehfy�]heh\m�ih�e_klgbp_��ÄG_[m^v� lZdhc� wdaZevlbjh\Zgghc��� ²� ij_^mij_^beZ� fZlv�� ÄQlh� agZqbl� ²wdaZevlbjh\Zgghc"��²�ÄWdkp_gljbqghc��qj_af_jgh�ih^\b`ghc���Y gbq_]h�g_�ihgyeZ��>hwlh]h�y \k_]^Z�[ue�ÄkeZ^dhc���ÄhqZjh\Zl_evghc��b \^jm]�klZeZ�g_m]hfhgghc��K ljm^hf�ykhh[jZabeZ�� qlh� dZ`^uc� \hajZkl� bf__l� k\hb� aZdhgu�� ?keb� fZe_gvdh]h� j_[_gdZ� \k_[Zemxl�� lh� k ih^jhkldZfb� wlh� kemqZ_lky� j_^dh�� Z kh� \ajhkeufb� ²� gbdh]^Z�� Y klZeZh[mqZlvky�gh\hc�^ey�k_[y�jheb��ijb�dhlhjhc�y ^he`gZ�emqrbf�h[jZahf�ijhy\blv�k\hxijbgZ^e_`ghklv� d `_gkdhfm� ihem�� jhev� g_\bgghc� ^_\hqdb�� dhlhjZy� ^h\_jqb\h� bljh]Zl_evgh�kfhljbl�gZ�fbj�[hevrbfb ]eZaZfb�b \b^bl�\ g_f�lhevdh�ohjhr__��;h`_��y



[ueZ�^_ckl\bl_evgh�gZb\ghc��gh�_^\Z�klZjrbc�ih�\hajZklm�agZdhfuc�jZatykgbe�fg_��dZdy \hkoblbl_evgh�gZb\gZ��y klZeZ�gZb\ghc�ih�jZkq_lm��<ajhkeuc�>hg�@mZg��iheZ]Zykv�gZfhx� ^_lkdmx� [_kihfhsghklv�� kqblZe�� qlh� hg� gbq_f� g_� jbkdm_l�� ^_eZy� fg_[_agjZ\kl\_ggh_� ij_^eh`_gb_� \klmiblv� k gbf� \ [ebahklv�� Fhy� fZfZ� ihaZ\q_jZjZkkdZaZeZ�h lhf��dZd�hgZ�klZjZeZkv�ba[Z\blvky�hl�f_gy��dh]^Z�y [ueZ�fZe_gvdhc��ÄDh]^Zlu��[m^mqb�fZe_gvdhc��gZoh^beZkv�\ ^_lkdhf�^hf_��y g_j_^dh�aZ[u\ZeZ�h l_[_��Y \k_]^ZkqblZeZ��qlh�lu�kqZkleb\Z�\ ^_lkdhf�^hf_��\ l\hbo�ibkvfZo�a\mqZeh�lZd�fgh]h�jZ^hklb��HgZ��fhy�^h]Z^eb\Zy�fZfZ��dhlhjZy�bgh]^Z�kl_e_lky��dZd�ljZ\Z��dh]^Z�j_qv�b^_l�h[h�fg_�[ueZ� hke_ie_gZ� wlbfb� ijhr_^rbfb p_gamjm� ibkvfZfb��Y ^he`gZ� [ueZ� hklZ\Zlvky� \^_lkdhf�^hf_��g_kfhljy�gZ�ke_agu_�ijhkv[u�h k\h[h^_��A^_kv�_klv�ebrv�h^gh�hjm`b_�²[he_agv�>jm]Zy�^_\mrdZ�]h\hjbeZ�©Ihq_fm�y jZklm�\ hdjm`_gbb�^mjZdh\�b \ugm`^_gZ�kqblZlvky�k gbfb"��HgZ�bf__l\ \b^m�k\hx�k_fvx���Y \ugm`^_gZ�lZd�fgh]h�kljZ^Zlv�ª���� � � �<hl�_s_�h^bg�ijbf_j�bkl_jbq_kdh]h�ih\_^_gby��k\yaZggh]h�kh�kj_^h\ufbnZdlhjZfb�Fm`qbgZ e_l�ljb^pZlb�h[jZlbeky�d gZf�^ey�e_q_gby�ih ih\h^m�nh[bq_kdhckbfilhfZlbdb�� \ dbghl_Zlj_� hg� oh l_e� kb^_lv� lhevdh� \ m]em�� g_� fh]� ihevah\Zlvkykdhjhkl guf ih_a^hf� �©dh]^Z� y [ue�ijh\h^gbdhf�� lh�ijb�[hev rbo jZkklhygbyof_`^m�klZgpbyfb�\ugm`^_g�[ue�hk lZgZ\eb\Zlv�ih_a^�b \uoh^blvª���ebnlhf��Z dh]^Zgm`gh [ueh�ijh_oZlv�q_j_a�fhkl��^he`_g�[ue�\uoh^blv�ba�Z\ lhfZrbgu b�b^lb�ihfhklm�\^hev�iZjZi_lZ��^_j`Zkv�aZ i_jbeZ��Hg�bkiulu\Ze�fmqbl_evguc�kljZo�i_j_^�l_f�qlh� gZ� g_]h� fh`_l� h[jmrblvky� ihlhehd�� dh]^Z� hklZ\Ze ky� h^bg� \ dhfgZl_�� Ba�aZg_e_ihklb� wlbo� kljZoh\� hg� [h yeky� khclb� k mfZ��Wlhl� kljZo� i_j_^� kmfZkr_kl\b_f� \ihke_^gb_�]h^u�mkm]m[beky��h^bg�ba�_]h�[jZlv_\�\ k\y� ab�k ikbobq_kdbf�aZ[he_\Zgb_f[ue�ihf_s_g�\ ikbob Zljbq_kdh_�mqj_`^_gb_�b lZf�mf_j���< ijhp_kk_�agZdhf kl\Z�k_]h�[bh]jZnb_c�kljZob�wlh]h�iZpb_glZ�klZeb�[h e__�ihgylgufb��DZd�_^bgkl\_gguc� kug�[jZl�[ue�gZ \hk_fv�e_l�fheh`_�_]h��hg�\ l_q_gb_�^ebl_evgh]h�\j_ f_gb�[ue�kbevghba[Zeh\Zg� fZl_jvx�� Hl_p� [ue� h[jZa ph\uf qbgh\gbdhf� k kbevgh� \ujZ`_gghckdehgghk lvx�d gZ\yaqb\hklyf��hg�ijbghkbe�jZ[hlm�ba�dhglhju ^hfhc��lZd�qlh�� aZbkdexq_gb_f� i_jbh^Z� kh\f_klgh]h ijb_fZ� ibsb�� k_fvy� g_� \b^_eZ� _]h� ebpZ��FZlv[Zeh\ZeZ _]h�aZ�kibghc�hlpZ��lZcgh�ih^kh\u\ZeZ�_fm�^_gv]b�� � � �ijbh[j_lZeZ�^ey�g_]hfgh`_kl\h�h[gh\hd�b aZkehgyeZ kh[hc�hl�fbjZ� �gZijbf_j��ijb�ljm^ghklyo��\hagbdZ\rbo \�rdje_��b l��^����Hl_p�^mfZe�h g_f�fZeh��g_�ijhy\ eye�d g_fm�bgl_j_kZ�b [ue�jZ^�dh]^Z�_]h�ba[Z\eyeb�hl �g_ijbylghkl_c�b hklZ\eyeb�\ ihdh_��J_[_gdhf�gZr�iZ pb_glqZklh�[he_e��qlh�^Z\Zeh�fZl_jb�^hihegbl_evguc ih\h^�^ey�lh]h��qlh[u�_]h�[Zeh\Zlv�[jZd�k q_eh\_dhf�� � � �dhlhjuc [ue�gZfgh]h�klZjr_�__ b�\_kvfZ�a^jZ\hfuk �eysbf�� �__jZahqZjh\Ze��ihwlhfm�aZ\h_\Zgb_�kugh\g_c ex[\b�k ihfhsvx�[Zeh\kl\Z�b aZb]ju\ZgbyklZeh�]eZ\ guf \�__ `bagb��< ihklim[_jlZlghf�\hajZkl_�kug�\f_kl_� kh�k\hbf�^jm]hfijh\h^be� hi_jZpbb� gZ� q_jghf� jugd_�� � � � \ k\yab� k q_f� ohjhrh� aZjZ[Zlu\Ze� b \h^beagZdhfkl\hk fgh]bfb� ^_\bpZfb�� Dh]^Z� fZlv� magZeZ� h[� wlbo� ih^� ihevguo� ]_r_nlZo�� hgZlhlqZk� `_� hl\_j]eZ� `_eZgb_ ih^_eblvky� k hlphf� ba�aZ� _]h� l\_j^uo� fhjZevguo� mklZgh\hd� �hg� [vu� gZklhevdh� dhjj_dlguf� b ihjy^hqguf�� � qlh� dh]^Z� g_� fh]� \aylv� \i_j_iheg_gghf� hfgb[mk_� [b� e_l�� lh� gZ� ke_^mxsbc� ^_gv� ihdmiZe� ^\Z� [be_lZ��� Ba�aZk\hbo�lZcguo�aZij_lguo�]_r_nlh\�kug�klZe�f_g__�j_]m�eyjgh�ihk_sZlv�rdhem�b ihwlhfmbkiulu\Ze� \k_� \hajZ� klZxsbc� kljZo� jZah[eZq_gby�� Hg� \_e� ^\hcgmx� `bagv� ²



dhjj_dlgh]h� kugZ� i_j_^� hlphf� b b]jhdZ� aZ� _]h� kibghc�� � ijbdju\Zykv� ijb� wlhffZl_jbgkdhc�aZsblhc�?]h�ijb�\e_dZeZ�lZdZy�`bagv��h^gZdh�m g_]h�klZeb�qZklh�\hagb�dZlv[heb� \ h[eZklb� k_j^pZ� b ]heh\hdjm`_gb_� dZd� khfZ�� lbabjh\Zggh_� \ujZ`_gb_� lh]hh[klhyl_evkl\Z�� qlh� _]h `bagv� hkgh\ZgZ� gZ� h[fZg_�� Hg� g_� ihemqZe� gZklhys_c� b^_ckl\_gghc� ih^^_j`db� ^Z`_� hl� k\h_]h� hdjm`_gby�� GZr iZpb_gl� bg^bnn_j_glghhlghkbeky�d hlpm��_]h�g_�ijb�\e_dZeb�hlph\kdb_�\haaj_gby�h lhf��qlh�fbj�hkgh\Zg gZbkiheg_gbb� ^he]Z�� Z dhglZdlu� k gbf� [ueb� gZklhev� dh� aZljm^gbl_evgu�� qlh� hgb� h[ZklZjZebkv�bo�ba[_]Zlv���Dh]^Z�hg��d ijbf_jm��bgh]^Z�ih�\hkdj_k_gvyf�aZoh^be \�dZ[bg_lhlpZ�[_a�hkh[hc�gZ^h[ghklb��hgb�kZ^bebkv�gZ [hevrhf�jZkklhygbb�^jm]�hl�^jm]Z��Hl_pqblZe�]Za_lm���kug�ijhkfZljb\Ze�beexkljZpbb��b hgb�g_�i_j_db^u�\Zebkv�^jm]�k ^jm]hfgb h^gbf�keh\hf��Bf�g_q_]h�[ueh kdZaZlv�^jm]�^jm]m��beb�hgb�bkiulu\Zeb�kfms_gb_�bg_eh\dhklv�ijb�ihiuld_�gZclb�^hjh]m�^jm]�d ^jm]m��IZ�pb_gl�gZoh^be�hlpZ�b _]h�h[jZa`bagb� dhfbqguf� b \f_kl_� k fZl_jvx� aZ� _]h� kibghc� \ukf_b\Ze� ©klZjbdZª� � aZ� _]hdjhoh[hjkl\h� b k\_jodhjj_dlghklv�� FZlv�� dhlh� jZy� kh\k_f� xghc� \ureZ� aZfm`� aZih`beh]h� fm`qbgm�� � hiihabpbhggh� hlghkbeZkv� d fm`m� b \� k\h_f� [jZd_� hklZ� \ZeZkvj_[_gdhf��Lhevdh�kug�^Ze�_c�\hafh`ghklv�gZ�keZ^blvky�©[hevrhc�`bagvxª��h dhlhjhchgZ� lZd� lhk� dh\ZeZ��B \hl� l_i_jv� hgZ�ihiZeZ� \ iheh`_gb_�� dh]^Z� __ ih^^_j`dZ� klZeZeh`ghc�aZsblhc�ijb�ljm^ghklyo��dhlhju_�bkiulu\Ze kug��Hg�g_�gZoh^be�gb]^_�gm`guohjb_glbjh\��g_�bf_e�ihq\u�ih^�gh]Zfb��>ebl_evguc kljZo�i_j_^�]jy^ms_c�dZlZkljhnhci_j_r_e� \ [hyagv� lh]h�� qlh� \k_� fh`_l� h[jmrblvky� �ihlhehd� fh`_l� jZa\Z� eblvky� bmiZklv���qlh�hg�g_�fh`_l�q_j_a�\k_�wlh�ijhclb� �kljZo�i_j_^�fhklhf���<hagbdeb�b ^jm]b_kljZob� i_j_^ kblmZpb_c�� ba� dhlhjhc� g_l� ih^oh^ys_]h� b `_eZl_evgh ]h� ^ey� g_]h\uoh^Z�� KljZo� i_j_^� l_f�� qlh� eh`gZy� kblmZ pby�� gZ� dhlhjhc� hkgh\ZgZ� _]h� `bagv�jZkdjh_lky��ijh y\eyeky�lZd`_�\ k_j^_qguo�[heyo�b ijbklmiZo�]heh\h djm`_gby��KljZokhclb� k mfZ� [ue� qZklbqgh� k\yaZg� k [jZlhf b� qZklbqgh� y\eyeky� ijhy\e_gb_fijb]emr_ggh]h�ihgb fZgby lh]h��qlh�\k_�wlh�g_�fh`_l�ijh^he`Zlvky�^he]h�;eZ]hijbylghc� kj_^hc� ^ey�bkl_jbq_kdh]h� jZa\blby�fh`_l� y\blvky�b kblmZpbylZd� gZau\Z_fhc� ©ahehlhc� de_ldbª�� < lZdhc� kj_^_� ^_eZ_lky� Zdp_gl� gZ� \g_rg_f[eZ]hihemqbb�� h[s_kl\_gguc� ij_klb`� bf__l� ^ey� jh^bl_e_c� [hevr__� agZq_gb_�� q_fj_[_ghd�� j_[_gdm� \gmrZ_lky�ij_dehg_gb_�i_j_^� dZdhc�gb[m^v� agZqbl_evghc� i_jkhghc�dhlhjZy� \eby_l� gZ� iheh`_gb_� jh^bl_e_c� \ k\_l_�� b ij_^eZ]Z_lky� ih^jZ`Zlv� _c�� HgaZ\b^m_l�rdhevguf�lh\ZjbsZf��ihlhfm�qlh�_fm�dZ`_lky��qlh�m gbo�©_klv�\k_ª��hg��djhf_lh]h��^he`_g�b]jZlv�jhev�kqZkleb\h]h�j_[_gdZ�²�bgZq_�_]h�khqlml�g_[eZ]h^Zjguf��hgjZau]ju\Z_l� beb� ijb^mfu\Z_l� g_ihgylgu_� ^ey� ^jm]bo� g_kqZklvy� b h^gh\j_f_ggh\udZau\Z_l�\ukhdhf_jb_��klj_fykv�ijb\e_qv�d k_[_�\gbfZgb_�b \ua\Zlv�aZ\bklv�����?kebjh^bl_eb�g_�fh]ml� kem`blv�ijbf_jhf ^ey�^_l_c�� lh�m gbo�hklZ_lky�^\_�\hafh`ghklb�Eb[h�b^_glbnbdZpby�ijhbkoh^bl�\hij_db�jh^bl_eyf�b bo�hp_ghqguf \haaj_gbyf��eb[h^_lb� [he__� g_� \hkijbgbfZxl� jh^bl_e_c� \k_jv_a� b qm\kl\mxl� k_[y� iheghklvxihdbgmlufb�� Dh]^Z� hgb� \ajhke_xl�� lh� gZqbgZxl� kqblZlv�� qlh� jh^bl_eb� \ i_jbh^� bokhaj_\Zgby� hl^Z\Zeb�ij_^ihql_gb_� ^jm]bf��b klZgh\ylky� \ hiihabpbx� d gbf�� aZy\eyy�qlh� hgb� ©gb aZ� qlh� g_� klZgml� lZdbfb�� dZd� jh^bl_ebª�� Z wlh�� _kl_kl\_ggh�� g_� y\ey_lkydhgkljmdlb\ghc�b^__c�Ly`_eh�i_j_ghkbl�j_[_ghd�b kblmZpbx��dh]^Z�jh^bl_eb�dZd�[u�f_gyxlky�k\hbfb�iheh\ufb��jheyfb ²�fZlv�©gZ^_\Z_l�[jxdbª��Z hl_p�klZgh\blky�©]_jh_f�\ re_iZgpZoªbeb� ©ih^dZ[emqgbdhfª�� Wlh� fh`_l� ijb\_klb� d lhfm�� qlh� ^_lb� g_� mk\Zb\Zxl� `_kldhmklZgh\e_ggu_ h[s_kl\hf�iheh\u_�jheb�b bgh]^Z�f_gyxl bo�\iehlv�^h� jZajmr_gbyijb\uqguo� nhjf� `_gkl\_gghklb� beb� fm`_kl\_gghklb�� ©Ih^dZ[emqgbdª� ²� wlh� fm`�



dhlhjh]h� ebrbeZ� \eZklb� `_gZ� b dhlhjuc� [hblky� __�� Z fm`_ih^h[gZy�� \uihegyxsZyfm`kdb_� nmgdpbb `_gZ� k j_\gb\uf� khi_jgbq_kl\hf� hlghkblky� d fm`qbgZf� b kij_aj_gb_f� ²� d ij_^klZ\bl_evgbpZf� kh[kl\_ggh]h� iheZ�� Ijb� wlhf� j_[_ghd� ebr_gkhhl\_lkl\mxs_]h� h[jZapZ� ^ey� k\h_c� iheh\hc� jheb�� qlh� aZljm^gy_l� _]h� jZa\blb_�� Ziha^g__� kha^Z_l� hij_^_e_ggmx� ijh[e_fZlbdm \� _]h� mklZgh\dZo� ih� hlghr_gbx� dijhlb\hiheh`ghfm� ihem�� KqZkleb\h_�� m^Zqgh_� iheh`_gb_ jh^bl_e_c� \ kfuke_� boiheh\hc� ijbgZ^e_`ghklb� b k_dkmZevghklb� y\ey_lky� \Z`guf� nZdlhjhf� ^ey� j_[_gdZ� bkha^Z_l�^ey�g_]h�ijb\e_dZl_evguc�h[jZa_p�^ey�b^_glbnbdZpbb�k fm`_kl\_gguf�hlphfbeb�`_gkl\_gghc�fZl_jvx�� � � � H[s_kl\h�ij_^eZ]Z_l�fm`qbgZf�b `_gsbgZf�fgh`_kl\h\hafh`ghkl_c� ^ey� ijbf_g_gby bo� iheh\hc� jheb�� kijZ\_^eb\h� jZa^_eyy� nhjfukms_kl\h\Zgby� fm`qbgu b� `_gsbgu�� H^ghagZqgh_� mklZgh\e_gb_� ijbgZ^e_`ghklb� dfm`qbgZf� beb� `_gsbgZf� g_h[oh^bfh� ^ey� hij_^_e_gby� lh]h� iheh`_gby�� dhlhjh_aZgbfZ_l�ebqghklv�\ dZ`^hf�dhee_dlb\_��^ey�khhl\_lkl\mxs_c�b_jZjobb�b ij_l_gabc�gZ\eZklv�� ^ey� mqZklby� \ [hjv[_� aZ� iheh\mx� wfZgkbiZpbx� b hk\h[h`^_gb_� hl� p_i_c� bh]jZgbq_gbc�� dhlhju_� gZdeZ^u\Z_l� gZ� q_eh\_dZ� wlZ� iheh\Zy� ijbgZ^e_`ghklv�� DZ`^h_h[s_kl\h� gm`^Z_lky� \ bkihevah\Zgbb� fm`kdbo� b `_gkdbo� jhe_c�� b gZqbgZ_lky� wlh� kjZkij_^_e_gby� h[yaZgghkl_c� jh^bl_e_c� ijb� \hkiblZgbb� ^_l_c��FZj]Zj_l�Fb^� \ k\h_cdgb]_� ©Fm`qbgZ� b `_gsbgZª� ijb\h^bl� wlhfm� m[_^bl_evgu_� ijbf_ju�Bkl_jbq_kdhfm�jZa\blbx�kihkh[kl\mxl�lZd`_�g_kqZkleb\u_�[jZdb�jh^bl_e_c��hkh[_ggh\ kemqZyo�� dh]^Z� \ k_fv_� \hkiblu\Z_lky� h^bg� j_[_ghd� b hg� y\ey_lky� ^ey� h^gh]h� bajh^bl_e_c� k\h_h[jZaghc� aZf_ghc� iZjlg_jZ�� Djhf_� lh]h�� qlh� lZdh]h� jh^Z� lj_[h\Zgby�aZf_gu�iZjlg_jZ��qj_af_jgu��lZd�dZd�g_�khhl\_lkl\mxl \hajZklm�j_[_gdZ�b lj_[mxl�hlg_]h� \uiheg_gby� lhc� jheb�� ^ey� dhlhjhc� hg� _s_� g_� khaj_e�� wlh� ebrZ_l� j_[_gdZg_ijbgm`^_gghklb� b _kl_kl\_gghklb�� k\hckl\_gguo� ^_lkl\m�� b fh`_l� ijb\_klb� djZgg_fm�iheh\hfm�khaj_\Zgbx��qlh�g_�khhl\_lkl\m_l�\hafh`ghklyf�_]h�\hajZklZ��Kug�g_lhevdh�y\ey_lky�khxagbdhf�b ml_rbl_e_f�fZl_jb��dhlhjZy�jZahqZjh\ZgZ�_]h�hlphf��hg\uihegy_l� lZd`_� nmgdpbb� ^h\_j_ggh]h� ebpZ�� qlh� g_� khhl\_lkl\m_l� _]h� \hajZklm� bly]hklgh� ^ey� g_]h��WlZ� jhev� hieZqb\Z_lky� [ebahklvx� b bglbfghklvx�� k dhlhjhc�fZlvhlghkblky�d kugm�b jZajmrZ_l�_]h�\aZbfhhlghr_gby�k hlphf��lZd�dZd�kug�gZ�\k_�kfhljbl]eZaZfb�fZl_jb��?fm�g_^hklmigu�a^hjh\u_�\hafh`ghklb�ijhy\e_gby�k\hbo�kdehgghkl_cb kbfiZlbc�� dZd� wlh� [u\Z_l� \ k_fvyo�� ]^_� jh^bl_eb� ex[yl� ^jm]� ^jm]Z�� <hajZklgu_bgl_ee_dlmZevgu_� \hafh`ghklb� m lZdh]h� kugZ�g_^hklZlhqgh� aj_eu��b hg�ij_g_[j_]Z_lkh\_lZfb�b jZatykg_gbyfb�hlpZ��dhlhju_�[m^ml�lZd�\Z`gu�iha`_��dh]^Z�gZklmibl�\j_fybkiulZgby�_]h�fm`_kl\_gghklb��K g_h[oh^bfufb ihijZ\dZfb �PXWDWLV�PXWDQGLV� wlhfh`_l�[ulv�hlg_k_gh�b d�^hq_jb��^ey�dhlhjhc�fh]ml�[ulv�hldjulu�h[_�\hafh`ghklb�^eyiheh\hc�b^_glbnbdZpbb \�lhf�kemqZ_��_keb�gZjmr_gu ghjfZevgu_ \aZbfhhlghr_gbyf_`^m�jh^bl_eyfb�b _c�ijboh^blky�hl^Z\Zlv�ij_^ihql_gb_� h^ghfm�ba�gbo�� � � �>jm]bfihke_^kl\b_f� ^bk]Zjfhgbqguo� hlghr_gbc� f_`^m� jh^bl_eyfb� y\ey_lky� gZ\yau\Zgb_j_[_gdm�g_k\hckl\_gghc�_fm�jheb�beb�nmgdpbb��dhlhjZy�g_�khhl\_lkl\m_l�_]h�kmsghklbb g_�^Z_l�_fm�hsms_gby�bklbgghc�[_ahiZkghklb�b m\_j_gghklb�\ k_[_��QZs_�\k_]h�wlhijhy\ey_lky�\ lhf��qlh�k gbf�h[jZsZxlky�dZd�k fZe_gvdbf�j_[_gdhf��ij_g_[j_]Zy�l_f�qlh� hg� m`_� ih\ajhke_e� b bf__l� kh[kl\_ggu_�� k\yaZggu_� k \hajZklhf�� bgl_j_ku� bihlj_[ghklb�� Wlh� \uau\Z_l� \ g_f� jZkl_jygghklv� b kem`bl� bklhqgbdhf� kgb`_gbykZfhhp_gdb��lZd�dZd�hg�g_�\uihegy_l�lh]h��q_]h�hl�g_]h�h`b^Zxl��b g_�ihgbfZ_l��q_]h�hlg_]h�lj_[mxl�����Jh^bl_eb��g_�m^h\e_l\hj_ggu_�k\h_c�`bagvx��keh`b\r_cky g_�lZd��dZdbf� f_qlZehkv�� kihkh[kl\mxl� bkl_jbq_kdhfm� jZa\blbx� k\hbo� ^_l_c�� bkihevamy� bo� ^ey^hklb`_gby�lh]h��qlh�g_�m^Zehkv�bf�kZfbf��G_kihkh[gu_�kem`blv�ijbf_jhf�^ey�j_[_gdZ



b ^Zlv� _fm� khhl\_lkl\mxsb_� gZklZ\e_gby�� hgb� gZklZb\Zxl� gZ� \uiheg_gbb� bf jheb�qZklh�_fm�g_�k\hckl\_gghc��GZ�wlhc�hkgh\_�\hagbdZxl�kf_rZggu_�bkl_jh�^_ij_kkb\�gu_ebqghklgu_� kljmdlmju�� G_qlh� ih^h[gh_� ijhbkoh^bl� b lh]^Z�� dh]^Z� j_[_gdmgZ\yau\Zxl� jhev� ©iZihqdbgh]h� beb� fZfhqdbgh]h� khegurdZª�� LZdhc� j_[_ghd� ^he`_g[ulv�kbyxsbf��jZ^hklguf��k\hbfb�ihklmidZfb�^hklZ\eylv�gZkeZ`^_gb_�jh^bl_eyf�� aZqlh�_]h�ex[yl�b bf�\hklhj]Zxlky��H^gZdh�wlh�ex[h\v�d nZkZ^m��d \g_rg_fm�h[ebqvx�dhlhjZy�iha^g__�aZljm^gbl�j_[_gdm�ihbkdb�kZfhb^_glbnbdZpbb��LZdZy�©nZkZ^gZyª�jhevfh`_l� klZlv� \lhjhc� gZlmjhc�� dhlhjZy�� [m^mqb� i_j_`blhc� b [he__� dZd� jhev� g_\hklj_[h\Zgghc��fh`_l�ijb\_klb�d `bag_gghfm�djZom�b ly`_ehc�^_ij_kkbb�Ly`_ehc��g_[eZ]hijbylghc�^ey�jZa\blby�y\ey_lky�kj_^Z��]^_�hl�j_[_gdZ�\hh[s_hlkljZgyxlky�� ]^_� b k_f_cgu_� hlghr_gby� aZf_gyxlky� khpbZevgufb� mklZgh\dZfb� bebfg_gb_f� f_gvrbgkl\Z�� J_[_ghd� h[mqZ_lky� ^hfZ� h[jZapZf� ih\_^_gby� b mklZgh\dZf�dhlhju_�^_ckl\mxl�b ihhsjyxlky�\ ^Zgghc�dhgdj_lghc�k_fv_��Z \g_�__ hl\_j]Zxlky��<lZdbo� kemqZyo� j_[_ghd�� qZs_� \k_]h� \ rdhevghf� \hajZkl_�� i_j_`b\Z_l� kblmZpbx� dZddjblbq_kdmx�� d dhlhjhc� hg� g_� [ue� ih^]hlh\e_g� \hh[s_� beb� wlZ� ih^]hlh\dZ� [ueZnZevrb\hc��JZahqZjh\Zgghklv��qm\kl\h�[_aaZsblghklb��g_m\_j_gghklb��ihahjZ��]em[hdZyhq_\b^ghklv� lh]h�� qlh� agZgby� h fbj_�� ihemq_ggu_� bf�� g_ijb]h^gu�� lhedZxl� j_[_gdZgZaZ^�� \ k_fvx��b kem`Zl�ijbqbghc� ^_ij_kkb\ghc�nbdkZpbb j_[_gdZ�gZ� l_o� h[jZapZoih\_^_gby�� dhlhju_� ihhsjyebkv� \ k_fv_��<k_� wlh� kem`bl� hkgh\hc� ^ey� \hagbdgh\_gbykf_rZgguo bkl_jh�rbahb^guo� kljmdlmj�� � � � P_gljZevghc� ijh[e_fhc bkl_jbq_kdboebqghkl_c� y\ey_lky� lh�� qlh� m gbo� gZjmr_gZ� kZfhb^_glbnbdZpby�� Eb[h� hgbb^_glbnbpbjmxlky k�h[jZaZfb� k\h_]h�^_lkl\Z��eb[h�hklZxlky�\ khklhygbb�hiihabpbbbeb�ijhl_klZ��eb[h�ijbgbfZxl�gZ\yaZggu_�bf�jheb�� � � �Djhf_�hibkZgghc�\ur_�kj_^u�[eZ]hijbylkl\mxs_c� \hagbdgh\_gbx� bkl_jbq_kdhc� ebqghklghc� kljmdlmju�� ke_^m_lmihfygmlv�lZd`_�b h�\ha^_ckl\bb�kj_^u��k\yaZgghc�k gZkbeb_f�gZ^ ebqghklvx��A^_kvbkl_jbq_kdh_� jZa\blb_� fh`_l� [ulv� ijhy\e_gb_f� ijhl_klZ� ijhlb\� aZdhkl_g_ehklb�gZ\yau\Zgby� k\hbo� fg_gbc� b ijb\uq_d�� ih^Z\eyxsbo� k\hckl\_ggmx� ^_lkdhfm� bxghr_kdhfm� \hajZklm� `bag_jZ^hklghklv�� LZdh_� `_� iZlh]_ggh_� \ebygb_� gZ� jZa\blb_ebqghklb�j_[_gdZ�hdZau\Z_l�ijhlb\hiheh`guc�hibkZgghfm \ur_�hl�dZa� hl� dZdbo�eb[h� h]jZgbq_gbc� \ _]h� ^_yl_evghklb�� jZ\ghkbevguc©\uie_kdb\Zgbx�j_[_gdZ�\f_kl_�k \h^hc�ba�\Zgguª��beb�`_�hljbpZgb_ \k_]h�lh]h��qlh^_eZ_l�j_[_ghd��b \k_]h�lh]h��qlh�hg�`_eZ_l�ihemqblv�hl�hdjm`Zxsbo _]h�ex^_c��l��_�khagZl_evgh_� beb� ih^khagZl_evgh_� khj_\gh\Zgb_� k gbf�� < kemqZ_� lZd� gZau\Z_fuo©g_m^Zqguo� ^_l_cª� ba� hkh[_ggh� kljh]hc�� qhihjghc� beb� h]jZgbq_ggh�Z\lhjblZjghckj_^u�bo�ih\_^_gb_�b hkh[_gghklb�jZa\blby�hlghkylky�g_�d bklbgghc�bkl_jbb��Z d�nhjf_j_Zdpbb�gZ�iZlheh]bq_kdmx�^ey�^Zgghc�ebqghklb�kj_^m�����Fu� ^he`gu�lZd`_�dhkgmlvkybklhjbq_kdbo� nZdlh\�� \ khhl\_lkl\bb� k dhlhjufb� jZg__� bkl_jby� hlghkbeZkvbkdexqbl_evgh� d `_gsbgZf�� qlh� \ul_dZeh� ba� kZfh]h� h[hagZq_gby� wlh]h� jZkkljhckl\Z]j_q_kdbf�keh\hf�©bkl_jbyª ©fZldZª �GLH�*HEDHUPXWWHU�� Wlh�aZklZ\ey_l�gZk�aZ^mfZlvkygZ^�h^gbf�ba�mkeh\bc�\hagbdgh\_gby�bkl_jbq_kdh]h�jZa\blby�k mq_lhf�lh]h�hq_\b^gh]hh[klhyl_evkl\Z��qlh�`_gsbgu�hkh[_ggh�qZklh�kljZ^Zxl�bkl_jbq_kdbfb�jZkkljhckl\Zfb�H^gh\j_f_ggh� fu� ^he`gu� ij_^hkl_j_qv�� qlh� wlh� fg_gb_� g_� hibjZ_lky� gZ� gZmqgu_bkke_^h\Zgby�b fh`_l�bf_lv�eh`guc�Zki_dl��k\yaZgguc�k l_f��qlh�fgh]b_�q_eh\_q_kdb_\ukdZau\Zgby�bf_xl�[_kkhagZl_evgh��Z bgh]^Z�b khagZl_evgh��l_g^_gpbhaguc�oZjZdl_j�@bagv�`_gsbgu� \ gZr_c aZiZ^ghc� dmevlmj_� jZg__� [ueZ� h]jZgbq_gZ� bkdexqbl_evghh[eZklyfb��k\yaZggufb�k bkiheg_gb_f�jheb�kmijm]b��ohaycdb�b fZl_jb��Kh^_j`Zgb_�__`bagb� b jhev�� bkiheg_gby� dhlhjhc� h`b^Zeh� hl� g__� h[s_kl\h�� gZoh^blky� \ k_fv_



�©\gmljb�k_fvb�ijhbajZklZ_l�`b\hl\hjysZy�ohaycdZª��]h\hjblky�\ ©I_kg_�h dhehdhe_ªRbee_jZ��� \ ijhlb\hiheh`ghklv� fm`qbgZf�� qvb� [h]Zl_crb_� \hafh`ghklb ^eykZfhml\_j`^_gby� b kZfhj_ZebaZpbb� jZkiheh`_gu� \h\g_�� < k\yab� k wlbf� hp_gdZiZjlg_jkdbo�\aZbfhhlghr_gbc bf__l�^ey�`_gsbgu�bgh_��q_f�^ey�fm`qbgu��agZq_�gb_�< khhl\_lkl\bb� k wlbf� khpbZevgu_� jheb� fm`qbg \h� fgh]bo� hlghr_gbyo� aZjZg__ij_^ihqlbl_evgu�� fm`� qbgu� aZgbfZxl� [he__� ij_klb`gu_� b \ukhdhhieZqb� \Z_fu_^he`ghklb��`_gkdZy�jZ[hlZ�kqblZ_lky�f_g__ agZqbfhc�b f_g__�hieZqb\Z_fhc��`_gsbgZgZoh^bl� ky� \ [hevr_c� xjb^bq_kdhc� b ohayckl\_gghc� aZ\bkb� fhklb�� HgZ� \h� \k_fh[^_e_gZ��\ \hafh`ghklyo�k\h_]h jZa\blby��dhlhjh_�h]jZgbq_gh�b kl_kg_gh�^hfZrgbfhqZ]hf�b k_fv_c��\ fukeyo�b `_eZgbyo��gZijZ\e_gguo [hevr_�gZ�\uiheg_gb_�fm`qbghck\h_]h�ij_^gZagZ�q_gby�\ h[s_kl\_��g_`_eb�gZ�kh[kl\_ggh_�kms_kl\h�\Zgb_��GZoh^ykv�\ie_gm� dhee_dlb\guo� ij_^jZkkm^dh\�� � hgZ� ^ebl_evgh_� \j_fy� kqblZeZkv� kms_kl\hf[_a^moh\� guf� b g_� bf_eZ� ijZ\Z� gZ� ml\_j`^_gb_� kh[kl\_gghc k_dkmZevghklb�G_aZ\b^guf�[ueh�iheh`_gb_�`_gsbgu ijb� iZljbZjoZl_��Ijb� lZdbo� h[klhyl_evkl\Zobkl_jby���dZd�]h\hjblky��y\ey_lky�hjm^b_f�[hjv[u�k fm`kdbf� fbjhf�aZ�k\hb�`_eZgby�baZijhku�b h^gh\j_f_ggh kihkh[hf�hlfs_gby� wlhfm�fbjm��Bgufb keh\Zfb�� �bkl_jbybkihevam_lky� dZd� lZdhc� \b^� ih\_^_gby�� ijb dhlhjhf� k fm`qbgu� dZd� [u� ©kj_aZ_lky[hl\Zª� b ©g_� gm`gu_� gZjhkluª�� \ j_amevlZl_� q_]h� hg� klZgh\blky [_kihfhsguf� bihdhjguf�� Bkl_jbq_kdh_� ih\_^_gb_ ghkbl� bjjZpbhgZevguc�� g_eh]bqguc�g_ihklb`bfuc b� g_ij_^kdZam_fuc� oZjZdl_j�� qlh� ^_eZ_l�fm`qbg� k bo� eh]bqghklvx� bjZpbhgZevghklvx�[_kkbevgufb��j_Zd�pbb b�p_eb�`_gsbgu��__ [he_agb��__ ©ohqm�²�g_ohqmª�beb� ©fh]m�²�g_�fh]mª��^jZfZlbq_kdb_� kp_gu�� khfZlbq_kdb_� kbfilhfu�� \aju\uhlqZygby� b m]jhau� kZfhm[bckl\Z� ij_^klZ\eyxl� ^ey�fm`qbgu� g_jZaj_rbfmx� aZ^Zqm� b\uau\Zxl�m g_]h�`_eZgb_��dZd� ]h\hjbl�Gbpr_��h[ma^Zlv�mijyfkl\h�dgmlhf�b��\ dhgp_dhgph\�jZahj\Zlv� iZjlg_jkdb_� hlghr_gby�� Dh]^Z� \uiheg_gb_� ©kmijm`_kdboh[yaZgghkl_cª� ih^jZamf_\Z_l� ij_g_[j_`_gb_� `_gkdhc� k_dkmZevghklvx�� lh� wlh� qZklhklZgh\blky� ijbqbghc� ©njb]b^ghklbª�� dhlhjmx� qZklh� bkihevamxl� ^ey� ijbdjulbykms_kl\h\Zgby� ©q_jgh]h� I_l_jZª�� < lZdhf� kf_r_gbb� fm`kdbo� b `_gkdbo� q_jl� \ij_l_gabb�gZ�\eZklv�b h[eZ^Zgb_� lZblky� lsZl_evgh� kdju\Z_fuc� ]em[hdbc� kljZo�i_j_^`_gsbgZfb��i_j_^�\_jhylghc�^jm]hc�klhjhghc�`bagb�fm`qbgu��dhlhjZy�ij_^klZ\ey_lkybf� hiZkghc� b m]jh`Zxs_c� b dhlhjmx� hgb ij_m\_ebqb\Zxl��@_gkdh_� ih^khagZgb_� k]_gbZevghc� ihfhsvx bkl_jbb� ijhlb\hklhbl�fm`kdhfm� ij_\hkoh^kl\m�� h^gh\j_f_ggh\uihegyy�nmgdpbx�kZfhaZsblu b�f_klb��G_�kemqZcgh�ih�f_j_�hkeZ[e_gby�iZljbZjoZlZlZd�gZau\Z_fu_�deZkkbq_kdb_�nhjfu bkl_jbb�klZgh\ylky�\k_�[he__�j_^dbfb��h[j_l_gb_jZ\ghijZ\by�b kgylb_�h]jZgbq_gbc�\ jZa\blbb�bo�kihkh[ghkl_c�k^_eZeb�bo�g_gm`gufb^ey� `_gsbg�� � � � BamqZy� ijhbkoh`^_gb_� bkl_jbb�� fu� magZ_f� ke_^mxs__�� ih^Z\e_gb_�kgb`_yb_�h[s_kl\_gghc�b kZfhhp_gdb��g_k\h[h^Z��gZkbeb_�b g_ihgbfZgb_�kh�klhjhguiZjlg_jZ�b h[s_kl\Z�\uau\Zxl�bkl_jbq_kdb_�j_Zdpbb�ijhl_klZ��g_aZ\bkbfh�hl�iheh\hcijbgZ^e_`ghklb�ebqghklb��^Zxs_c� wlm�j_Zdpbx��B ^jm]b_�hibkZggu_� \ur_� kj_^h\u_\ha^_ckl\by�� [eZ]hijbylkl\mxsb_� jZa\blbx� bkl_jbq_kdbo� q_jl�� g_� bf_xl� iheh\hcijbgZ^e_`ghklb�� � � �Fu ihdZaZeb��qlh� \h�fgh]bo�bkl_jbq_kdbo� kh�klhygbyo� hkgh\hcbkl_jbq_kdh]h� jZa\blby� y\ey_lky� kljZo� i_j_^� h[yaZl_evghklvx�� dhg_qghklvx� bg_h[oh^bfhklvx�� Hgb� g_� ^_eZxl� �^ey� k_[y� \u\h^h\� ba� k\hbo� jZahqZjh\Zgbc� b g_ijbh[j_lZxl�hiulZ��dh]^Z�bo�ih \_^_gb_�g_�khhl\_lkl\m_l� lj_[h\Zgbyf�b h`b^Zgbyfhdjm`Zxsbo�� GZijhlb\�� q_f� qZs_� hgb� i_j_`b\Zxl g_m^Zqb�� q_f� f_gvr_m^h\e_l\hjyxlky� bo� `_eZgby�� l_f� [hevr_� \hajZklZxl� bo� ihlj_[ghklb� b qZs_� ij_^



ijbgbfZxlky� ihiuldb� bo� hkms_kl\e_gby��Wlh� ijb\h� ^bl� d bkl_jbq_kdhfm� ihjhqghfmdjm]m� k mijyfuf� hl� klZb\Zgb_f� k\hbo� ihabpbc� b k\hbo�`_eZgbc� Bo kdehgghklv� dkh[eZagZf�fh`_l�[ulv�h[tykg_gZ� l_f�� �qlh�h[sZy�g_m^h\e_l\hj_gghklv� kh[hc�b k\h_c`ba�gvx�ijb\h^bl�bo�d `Z`^_�ijb\e_dZl_evgh]h�b kmey�s_]h�m^h\hevkl\by�²� k wlbfk\yaZgh�bo� \e_q_gb_� d gh\uf� jZa^jZ`bl_eyf�b i_j_f_gZf�� \ dhlhjuo� hgb gZ^_xlkygZclb� m^h\e_l\hj_gb_�� ijbq_f� wlb� ihbk� db� \k_]^Z� hlghkylky� d \g_rg_fm�� Z g_� d\gmlj_gg_�fm�fbjm�� HdZaZgb_�ihfhsb�ebqghklyf�k bkl_jbq_kdbf�jZa�\blb_f�khklhbl�\g_�\ lhf��qlh[u�kihkh[kl\h\Zlv�bo moh^m�hl�j_Zevghklb��gh�\ h[j_l_gbb�bfb�Z^_d\Zlguojhe_c�� ijbmq_gbb� d ihjy^dm�� h[yaZl_evghklb� b kh� [ex^_gbx� aZdhgh\�� \ ]hlh\ghklb� dkZfhihagZgbx� b aj_euf� km`^_gbyf��Kx^Z�`_� hlghkblky� ^hklZlhqgh_ fm`_kl\h� ^eyhkhagZgby�ijZ\^u�b kihkh[ghklv�d g_� h[oh^bfhfm� kZfhh]jZgbq_gbx�� dhlhjh_�^he`gh[ulv k\hckl\_ggh� \k_f�gZf��>ey� wlh]h� ke_^m_l�ihdZaZlv� wlbf� ebqghklyf�ihablb\gmxklhjhgm�j_Zevghklb��dhlhjZy fh`_l�^Zlv�bf�lm�f_jm�m^h\e_l\hj_gby��dhlhjZy�^ey gbo\hafh`gZ�� � � M^b\bl_evguf�nZdlhf� y\ey_lky� lh� h[klhyl_evkl\h�� qlh� ihgylb_� bkl_jbbqZklh� gm`^Z_lky� \ i_j_hp_gd_�� k lhqdb� aj_gby� gZ\yaqb\uo�� ^_ij_kkb\guo� bebrbahb^guo�ebqghkl_c�lh��qlh�fu�\k_o�bkl_jbdh\�jZkkfZljb\Z_f�dZd�[hevguo��dZ`_lkykhfgbl_evguf�� lZd� dZd�� ih� bo� fg_gbx�� ]eZ\gufb ^he`gu� [ulv� fhjZevgu_� hp_gdb�A^_kv�bf__l�f_klh�ij_^klZ\e_gb_�h lhf��qlhbkl_jbd� lhevdh� ©b]jZ_l� \ [he_agvª� lh]^Z�� dh]^Z� wlh� _fm� \u]h^gh� beb� _keb� hgwlh]h�`_eZ_l��²�ij_^klZ\e_gb_��k\yaZggh_�k [ulmxsbfb�ij_^jZkkm^dZfb��;ulv�fh`_l�ij_^klZ\e_gby� h [bh]jZnbb� iZpb_glh\�� h[� bklhjbb� nhjfbjh\Zgby� bo� ebqghklb� bkhhl\_lkl\mxsbo�kbfilhfh\�ihfh]ml�ihgylv��qlh�bkl_jby�_klv�[he_agv�k hij_^_e_gghcihke_^h\Zl_evghklvx� __ jZa\blby� b qlh� ex^b� k bkl_jbq_kdbfb� aZ[he_\Zgbyfb� lZd�`_kljZ^Zxl��dZd�b ^jm]b_�[hevgu_���� ;ulv�fh`_l��gZrb ij_^m[_`^_gby�mkbeb\Zxlky�_s_b hl� lh]h�� qlh� \g_rg_�`bagv� bkl_jbdh\� dZ`_lky� [eZ]hihemqghc� b wlh�� dZd� ]h\hjblky�ebrZ_l� bo� ijZ\Z� gZ� [he_agv�� AgZdhfkl\h� k bo� `bagvx� aZklZ\ey_l� gZk� baf_gblv� wlhfg_gb_� b hlj_qvky� hl� ij_^jZkkm^dh\� ijhreh]h� ²� � \_^v� ihdZaZl_e_f� ieh^hl\hjghc`bagb�y\ey_lky�mf_gb_�ihgylv�kljZ^Zgby�^jm]bo�ex^_c��b q_f�[hevr_�gZrZ l_jibfhklv�l_f� [hevrmx� [eZ]h^Zjghklv� fu� aZkem`b\Z_f� b l_f� kqZkleb\__� ex^b�� dhlhjuf� fuihfh]Z_f���Ijbf_ju bkl_jbq_kdbo�i_j_`b\ZgbcI_j_oh^bf�d ijbf_jZf�Khklhyl_evgZy�^ZfZ�bkdZeZ�\hafh`ghklb�\klj_lblvky�kh fghc ba�aZ�k\h_]h����e_lg_]h� kugZ�Ijbqbghc� __ [_k ihdhckl\Z� [ueh ij_^iheh`_gb_�� qlh� kug� kdehg_g� d]hfhk_dkmZebafm�<h \j_fy�[_k_^u�[ueh�kh\_jr_ggh hq_\b^gh��qlh�hgZ�\ ijyfhf�bi_j_ghkghf�kfuke_�klj_ fblky�ij_^klZlv�\ emqr_f�k\_l_�b aZgylv�emqr__�f_klh� HgZih\hjZqb\ZeZ� klme� lZdbf� h[jZahf�� qlh[u� emqr_ \u]ey^_lv� b�� \f_kl_� k l_f�� kb^_lv\iheh[hjhlZ�d kh[_ k_^gbdm��qlh�[ueh�ba\bgbl_evgh��lZd�dZd�i_j_^�[_k_� ^hc�hgZ�kt_eZ]heh\dm�q_kghdZ��Ijb� wlhf� hgZ� klZjZeZkv�ijhba\_klb� \i_qZle_gb_� ex[ys_c�b s_^jhcfZl_jb�b aZgbfZeZkv�kZfh\hko\Ze_gb_f��ijhlb\hihklZ\eyy�k_[y fm`m��dhlhjh]h�kbevghdjblbdh\ZeZ�b mgb`ZeZ��Ijb [_k_^_�k kughf�\uykgbebkv�ke_^mxsb_�^_lZeb��Jh^bl_�ebkhklhyeb�\ ljm^ghf�[jZd_�b g_�jZa\h^bebkv�lhevdh ba�aZ�[hyagb�h[s_kl\_ggh]h�fg_gby�FZlv�qZklh�ij_^�ijbgbfZeZ�^ebl_evgu_�iml_r_kl\by��\ dhlhjuo�__ kh�ijh\h`^Ze�kug�Hg� \k_]^Z� \uihegye� jhev�fZe_gvdh]h dZ\Ze_jZ��Hgb� ijh`b\Zeb� \ ZjbklhdjZlbq_kdbohl_eyo���^h�^hklb`_gby�xghr_kdh]h�\hajZklZ�hg�kiZe�\ h^ghc dhfgZl_�k fZl_jvx��HgZ[ueZ� ijb\e_dZl_evghc� `_gsb� ghc�� b _c� ^hklZ\eyeh� m^h\hevkl\b_� ijbgbfZlv� i_j_^kughf�kh[eZagbl_evgu_�ihau��ihdZau\Zykv�_fm�ihem�jZa^_lhc�b ^Z`_�h[gZ`_gghc��qlh



\ha[m`^Zeh�_]h�ex�[hiulkl\h�b \uau\Zeh�\heg_gb_��Z lZd`_�kfms_gb_�hl lh]h��qlh�hgZgZoh^beZ�_]h�©keZ^_gvdbfª��HgZ�kqblZeZ _]h�k\hbf�iZ`hf��gZ\yau\Zy�_fm�wlm�jhev��ghijb�wlhf aZklZ\eyeZ�hnbpbZglZ�hl_ey�h[kem`b\Zlv�_]h�dZd�fZ�e_gvdh]h�j_[_gdZ��M g_]h[ueZ�ebrv�h^gZ�nmgdpby�²��ihqblZlv�k\hx�fZlv�b \�dZdhc�lh�kl_i_gb�[ulv�b]jmr�dhc�\__ jmdZo��K\yav�kugZ�k hlphf�ihkl_i_ggh�jZajm�rZeZkv��djhf_� lh]h��fZlv�k j_\ghklvxj_Z]bjh\ZeZ�gZ _]h�ihiuldb� h[jZlblvky� d hlpm��Hl_p�� kh� k\h_c� klhjh� gu�� bkiulu\Zehlqm`^_gghklv�ih�hlghr_gbx�d kugm�b gZ�kZfhf�^_e_�g_�bf_e�j_Zevguo�\hafh`ghkl_c^ey�hdZ�aZgby�gZ�g_]h�\ebygby��^Z�b fZlv�\ kbem�k\h_c�ij_^m�[_`^_gghklb��kqblZy��qlhhl_p�fh`_l�gZkljhblv�kugZ ijhlb\�g__��ij_^ijbgbfZeZ�\kyq_kdb_�f_ju�^ey�lh]h���qlh[uhgb� j_^dh� \b^_ebkv��Kug� hlghkbeky� dh� \k_fm� wlhfm jZ\gh^mrgh� b g_� bkiulu\Ze� ihhlghr_gbx�d hlpm�dZ�dh]h�eb[h�qm\kl\Z� \bgu�²�^ey�g_]h�[ueh� hq_\b^guf��qlh�fZlvijZ\Z��dh]^Z�]h\hjbl�h lhf��qlh�ex[bl�_]h�[hevr_��q_f�hl_p��b qlh�hl_p�gbq_]h�^ey�g_]hg_� ^_eZ_l�� HgZ� bkihevah\ZeZ� kugZ� \ k\hbo� p_eyo� dZd� kj_^kl\h� f_klb� fm`m�� g_aZ^mfu\Zykv� gZ^� l_f�� qlh� ^_eZ_l�� HgZ� fklbeZ� aZ� jZahqZjh\Zgb_� \ [jZd_�� ijb� wlhf\haeZ]Zy�\bgm�bkdexqbl_evgh gZ�fm`Z��lZd�dZd�hg�©g_�^Z\Ze�_c�lhc�ex[\b��dhlhjhc�hgZhl�g_]h�h`b^ZeZª�beb�©^Z\Ze�lZd�fZehª�>jm]hc ijbf_j�� <_kvfZ� ijb\e_dZl_evgZy� ^_\hqdZ�� _^bgkl\_gguc� j_[_ghd� hlhq_gv� ljm^gh]h� [jZdZ�� klZeZ� ^ey� fZl_jb� kj_^kl\hf� dhfi_gkZpbb� g_m^h\e_l\hj_gguoihlj_[ghkl_c�� < q_luj_� ]h^bdZ� hgZ� \uklmiZeZ� gZ� ihfhkl_�� ^_fhgkljbjmy� h[jZapu^_lkdhc�h^_`^u��FZlv�kb^_eZ�gb`_�ihfhklZ��b j_[_ghd�bkiulu\Ze�kbevguc�kljZo�i_j_^\hafh`guf g_eh\dbf�beb�g_ijZ\bevguf�^\b`_gb_f��lZd�dZd��ih�__ keh\Zf��oheh^gu_�b`_klhdb_� fZl_jbgkdb_� ]eZaZ� hlf_qZeb� dZ`^mx� hrb[dm�� Ihke_� \uklmie_gby� fZlvh[gbfZeZ� b p_eh\ZeZ� ^_\hqdm�� ^_fhgkljbjmy� i_j_^� im[ebdhc� dZjlbgm� [_afyl_`ghcfZl_jbgkdhc� ex[\b��?keb�^_\hqdZ�^himkdZeZ� hrb[db�� lh�^hfZ�fZlv� h[jZsZeZkv� k g_c]jm[h��aZklZ\eyeZ�ih^he]m�lj_gbjh\Zlvky�b m]jh`ZeZ��qlh�\ ke_^mxsbc�jZa�©wlh�_c�^Zjhfg_�ijhc^_lª��>_\hqdZ�qm\kl\h\ZeZ��qlh�ex[h\v�fZl_jb�^hklb`bfZ�ebrv�lh]^Z��dh]^Z�hgZg_� jZahqZjh\u\Z_l� __ b� ohjhrh� nmgdpbhgbjm_l� gZ� ihfhkl_�� H^gh\j_f_ggh� ^_\hqdZihemqZeZ�mjhdb�lh]h��qlh�]eZ\guf�\ `bagb�y\ey_lky�__ hp_gdZ�kh�klhjhgu�b lh��dZdhc�hgZij_^klZ\ey_lky�^jm]bf��AZ\bklv�b qm\kl\h�\hkobs_gby��dhlhju_�hgZ�\uau\ZeZ�m ^jm]bo^_l_c�� kem`beb� _c� g_dhlhjuf� ml_r_gb_f�� Iha`_� hgZ� klZeZ� ihevah\Zlvky� [hevrbfmki_ohf�dZd�fZg_d_gsbpZ��gh�\hajZklZxsbc�kljZo�i_j_^�ih\ajhke_�gb_f�klZe�hkgh\hc\k_]h�__ kms_kl\h\Zgby��Z kZfhhp_gdZ�hkgh\u\ZeZkv�dZd�gZ�nbabq_kdhc�aj_ehklb��lZd�bgZ� hlghr_gbb� d g_c� fm`qbg�� M g__� [ueh� fgh]h� g_m^Zqguo� jhfZgh\�� \uau\Z\rboqm\kl\h� g_m^h\e_l\hj_gghklb� b g_hij_^_e_ggh_� lhfe_gb_� ih� ©[hevrhc� ex[\bª�� ?c[ueh�g_�[he__����e_l��dh]^Z�`bagv�klZeZ�dZaZlvky�_c�ebr_gghc�kfukeZ��HgZ�j_Z]bjh\ZeZly`_ehc�^_ij_kkb_c�^Z`_�gZ�g_[hevrh_�ih\ur_gb_ \_kZ��dhlhjuc�kljh]h�b [_a�\kydh]hkgbkoh`^_gby� dhgljhebjh\Zeky� __ fZl_jvx�� lZd� dZd� [ue� djbl_jb_f� ©jughqghcklhbfhklbª�� FZlv� [ueZ� ihkj_^gbdhf� \ __� k\yayo� k h[_ki_q_ggufb� fm`qbgZfb� bgZ^_yeZkv�gZclb�[h]Zlh]h�ayly��dhlhjuc�\gmrZe�[u�_c�m\_j_gghklv�\ lhf��qlh�__ klZjhklv[m^_l�h[_ki_q_gghc��Qmlv�[ueh�g_�m^Z\rZyky�ihiuldZ�kZfhm[bckl\Z�ijb\_eZ�fheh^mx`_gsbgm d�ikbohl_jZi_\lm��b fu�aZ�\g_rg_ [eZ]hihemqguf�nZkZ^hf��dhlhjhfm�fgh]b_aZ\b^h\Zeb��h[gZjm`beb�gbs_lm��< wlhf�hlghr_gbb�^Zgguc ijbf_j�lbibq_g�^ey�ebpih^h[ghc�ijhn_kkbb�>ZfZ� k kbevgh� \ujZ`_gguf bkl_jbq_kdbf� jZa\blb_f� ohl_eZ� iheghklvx]hkih^kl\h\Zlv�gZ^�fm`_f��< __�jh^bl_evkdhc�k_fv_�hl_p�jZkkfZljb\Zeky�dZd�[he__�bebf_g__�dhfbq_kdZy�nb]mjZ��ijb\uqguc�Zljb[ml�`bagb��kms_kl\h\Zgb_f dhlhjh]h�fh`gh[ueh ij_g_[j_qv� �©TXDQ� WLWH� QHJOLJHDEOHª�� HgZ� lh`_� ij_g_[j_]ZeZ�fm`_f�� hlghkykv� d



g_fm�ij_bfms_kl\_ggh�dZd�d bklhqgbdm�^hoh^h\��\ q_f�__ ih^^_j`b\ZeZ�fZlv��dhlhjZyqZklh�`beZ�m g__�\ d\Zjlbj_�dZd�\ kh[kl\_gghf�^hf_��FZlv�g_�p_gbeZ�k\h_]h�ayly��hgZkqblZeZ��qlh�__ ^hqv�©aZkem`b\Z_l�emqr_]hª��aylv�[ue�mqbl_e_f�b _^\Z�aZjZ[Zlu\Ze�gZ`bagv�b gZ�i_gkbx�²�[hevr_]h�[h]Zlkl\Z�hl�_]h�aZjZ[hldh\�g_q_]h�[vuh�h`b^Zlv��HgZih^klj_dZeZ�^hqv�ijb�\hafh`ghklb�ba[Z\blvky�hl�fm`Z�b mkljhblv�k\hx�`bagv�emqrbfh[jZahf�� >hqv� jZa^_eyeZ� kdehgghklb� b m\e_q_gby� fZl_jb� b aZimklbeZ� ^hfZrg__ohayckl\h��HgZ�g_�ohl_eZ�bf_lv�^_l_c�b [ueZ�m\_j_gZ�\ lhf��qlh�fm`�^he`_g�__ h[h`Zlvb bkiulu\Zlv�g_ij_oh^ysbc�\hklhj]�hl�lh]h��qlh�hgZ�ij_e_klgZ��Fm`��dhlhjuc�\gZqZe_ihlZdZe� __ dZijbaZf� b ^Z`_� bkiulu\Ze� hl� wlh]h� jZ^hklv�� gZ^_yeky�� qlh� gh\Zy�� [he__hkgh\Zl_evgZy�kljZgbpZ�bo�[jZdZ�hldjh_lky�ihke_�lh]h��dZd�`_gZ�h[j_l_l�fZl_jbgkl\h�Wlh]h�g_�ijhbahreh��lZd�dZd�`_gZ�g_�ohl_eZ�bf_lv�^_l_c�b g_�ij_djZsZeZ�l_kghc�k\yab�kfZl_jvx�� hgZ� hklZ\ZeZkv� [hevr_� ^hq_jvx�� q_f�`_ghc��Kh� \j_f_g_f� \hagbdeZ� b klZeZjZklb�\jZ`^_[ghklv�f_`^m�kmijm]Zfb��Dh]^Z�m fm`Z�\hagbdeZ�k\yav�k ^jm]hc�`_gsbghc�hgZ�©k^_eZeZ�\_ebdh^mrguc�`_klª��©aZ[u\ª�k\h_�mqZklb_�\ ijhbahr_^r_f f_`^m�gbfbjZaju\_�� b khkj_^hlhqbeZ� \k_� k\h_� \gbfZgb_� gZ� nZdl_� baf_gu�� klj_fykv� \a\Zeblv� gZfm`Z�\kx \bgm�aZ�dhgnebdl�f_`^m�gbfb��HgZ�g_�[ueZ�]hlh\Z�hkfukeblv�k\h_�ih\_^_gb_b ^bklZgpbjh�\Zlvky�hl�ijb\uqgh]h�^ey�k_[y�ih\_^_gby��\ q_f��kh[kl\_ggh��b aZdexqZeky_^bgkl\_gguc� rZgk� gZ� k[eb`_gb_� f_`^m� gbfb�� LZdh_� ihgbfZgb_� lj_[m_l� qm\kl\Zj_Zevghklb� b g_ijbylghc� kZfhhp_gdb� k khhl\_lkl\mxsbf ^mr_\guf mkbeb_f� ^eyg_h[oh^bfhc�dhjj_dpbb�k\h_]h�ih\_^_gby�< wlhf�kemqZ_�`_gsbgZ�g_�lhevdh�g_�hl^_ebeZkv�hl�k\h_c�k_fvb��b ij_`^_�\k_]hhl� k\h_c� fZl_jb�� gh� b aZkljyeZ� gZ� k\h_c� b^_glbnbdZpbb� k fZl_jvx�� ihevamykv� __km`^_gbyfb�b \haaj_gbyfb� dZd�f_jbehf� ^ey�nhjfbjh\Zgby kh[kl\_ggh]h� ih\_^_gby�LZdh_� g_aZ\_jr_ggh_� hl^_e_gb_� hl� jZgg_c� ^_lkdhc� ijb\yaZgghklb� d jh^bl_eyf�jh^bl_ex��y\ey_lky�oZjZdl_jghc�q_jlhc�bkl_jbq_kdbo�ebqghkl_c��Ke_^mxsb_�ijbf_ju[he__�rbjhdh hibku\Zxl�kj_^h\mx�hkgh\m�bkl_jbq_kdh]h�jZa\blby�Nj_ce_cg� J�� [ueZ� _^bgkl\_gghc� ^hq_jvx� hl� hq_gv� keh`� gh]h� kmijm`_kl\Z�Hl_p� [ue� ba\_klguf� iheblbdhf�� keZ \b\rbfky k\h_c�rbjhlhc�� \_ebdh^mrb_f bm^Zqeb \hklvx��< k_fv_�hg�[ue�g_l_ji_eb\��g_l_jibf�d qm`bf fg_gbyf��lZdbo�ex^_cijbgylh�gZau\Zlv�^_kihlZfb��FZlv ijhbkoh^beZ�ba�k_fvb��]^_�fm`qbgu�ihevah\ZebkviZl jbZjoZevgufb ijb\be_]byfb�� Z `_gsbgu aZgbfZeb \lhjh_�f_klh�ih� k\h_fmjZg]m�� hklZ\Zykv� \ [jZd_� ijb \_j`_gpZfb fZe_gvdh]h� f_sZgkdh]h� kqZklvy�� im]eb\ufb�� � aZ\bkbfufb� b�� h^gh\j_f_ggh�� g_bkijZ\bfh� b mihjgh� ijb^_j`b\Zxsbfbkyij_^jZkkm^dh\� b fg_gbc�� � � � dhlhju_ ]hkih^kl\h\Zeb� \ bo� k_fv_�� Hgb� g_� h[eZ^Zebfm`_kl\hf� ^ey� lh]h�� qlh[u� bf_lv� kh[kl\_ggu_� km`^_ gby ih� `bag_ggh� \Z`guf\hijhkZf��dhlhju_�hlebqZ ebkv�[u�hl�h[s_ijbgyluo��b k�mihjkl\hf�ijb^_j`b\Z �ebkvwlbo�km`^_gbc��^Z`_�_keb�hgb�[ueb�^ey�gbo�hiZkgu�� � � �Hgb `beb��g_�iulZykv�j_rZlvfbjh\u_� ijh[e_fu�� agZy�� � � � qlh� j_r_gby� ijbgbfZxlky� ^jm]bfb��FZlv� m\e_deZkv� ba\_klguf b�m\_j_gguf�\ k_[_�q_eh\_dhf��ij_^hklZ\b\ �_fm \k_�j_r_gby�b ih^qbgyykv_fm� \h� \k_f� �©Hg� ihgb fZ_l� \k_� emqr_�� q_f� yª�� ©Y iheghklvx� iheZ]Zxkv� gZ� _]hfg_gb_ª���Wlh�hlghr_gb_�d ba[jZggbdm�g_�baf_gbehkv b ihke_�\klmie_gby�\ [jZd��ddhlhjhfm�__ fm`��\hh[ s_�lh��g_�[ue�lZd�m`�jZkiheh`_g��Dhg_qgh��hg�[ue jZ^ lhfm�qlh� h g_f� aZ[hlbebkv�� _]h� h[kem`b\Zeb� b bf \hklhj]Zebkv� ihke_� \ha\jZs_gby� baqZkluo�^_eh\uo�ih _a^hd�b iml_r_kl\bc��H^gZdh��k ^jm]hc�klhjhgu��`_gZ gZ\h^beZgZ�g_]h�kdmdm�k\h_c�[_augbpbZlb\ghklvx�b g_kZfhklhyl_evghklvx��DZd�hgZ�k_[y��lZd�bhg�__ g_ \hkijbgbfZeb�\k_jv_a��b m�g_]h�\kdhj_�\hagbdeb�k\yab k�^jm]bfb�`_gsbgZfbDh]^Z�hgZ�^h]Z^ZeZkv�h[� wlhf�� �hg�^Z`_�g_�iulZeky� wlh]h�hljbpZlv�HgZ�g_�ohl_eZ�jZa



\h^Z�b g_�ij_^klZ\eyeZ�k_[_��dZd�gm`gh�\_klb�k_[y�\ kha^Z\r_cky�kblmZpbb��hg�g_�ohl_eebrZlvky�ijb\uq�guo�m^h[kl\��dhlhju_�[ueb�\ _]h�jZkihjy`_gbb�ihke_ \ha\jZs_gby^hfhc��b��djhf_� lh]h�� kemob�h jZa\h^_ fh]�eb�[u�ih\j_^blv� _]h�j_imlZpbb�HgZ�[ueZ[_kih�fhsgZ�\ ^Zgghc�kblmZpbb��gZ�dhlhjmx�\gZqZe_�j_Z]b�jh\ZeZ�kp_gZfb�k mij_dZfb�b^_fhgkljZpb_c� hlqZygby�� dhlhju_� _]h� hllZedb\Zeb� b gZ]hgyeb� gZ� g_]h� kdmdm� LZ� dZykblmZpby�^ebeZkv�^hklZlhqgh�^he]h��b fZlv�\ kbem� keh`b\r_]hky�iheh`_gby�\k_�[hevr_b [hevr_�p_iey�eZkv� aZ�^hqv�HgZ�jZgh� klZeZ�^h\_jylv�^hq_jb�k\hb� ]hj_�klb�b i_qZeb�dhlhju_�^_\hqdZ�\ kbem�k\h_]h�\hajZklZ g_�fh]eZ�Z^_d\Zlgh�hkfukeblv�>hqv�kfhlj_eZgZ� hlpZ ]eZaZfb� k\h_c�fZl_jb� b \b^_eZ� \ g_f� aeh]h� q_eh\_dZ�� � dhlhjuc�� d lhfm�`_�kem`be� mkljZrZxsbf� ijbf_jhf lh]h�� ©dZdh\u� \hh[s_� [u\Zxl� fm`qbguª�� >_\hqdZ[ueZ ijb\yaZgZ�d fZl_jb��dhlhjZy�h[_ki_qb\ZeZ�__ \k_f�b \k_�^ey�g__�^_eZeZ��lh]^Z�dZdihklhyggh�aZgyluc�hl_p qZklh�iml_r_kl\h\Ze��Z \ha\jZsZykv�^hfhc��[ue�g_l_j�i_eb\�bg_ij_^kdZam_f�Hl_p��kh�k\h_c�klhjhgu�� klZe ijhy\eylv�bgl_j_k�d ^hq_jb�ebrv� lh]^Z�dh]^Z�hgZ�\ im[_jlZlghf�i_jbh^_�klZeZ�ij_\jZsZlvky�\ ijb\e_dZ�l_evgmx�^_\mrdm�Hgnebjlh\Ze�k g_c��^_eZe�ijb�fZl_�jb�ihhsjbl_evgu_�aZf_qZgby�hlghkbl_evgh�__ nb]m�ju�aZb]ju\Ze� k g_x� g_� ih�hlph\kdb� LZd� f_`^m� gbfb \hagbdeb
wjhlbq_kdb� hdjZr_ggu_hlghr_gby��\ke_^�kl\b_�dhlhjuo�hgZ�hkhagZeZ�k\hx�l_e_kgmx�ijb\e_dZl_evghklv�< lh�`_\j_fy�hgZ�ihiZeZ�\ ljm^gmx�wfhpbhgZevgmx kblmZpbx�khi_jgbq_kl\Z�k fZl_jvx�< wlhli_jbh^�hgZ�hkh[_ggh�gm`^ZeZkv�\ gZ^_`ghf�b ^jm`_kl\_gghf�jZkiheh`_gbb�K h^ghcklhjhgu��_c�evklbeb�ijbagZgb_�hlphf�__ ijb\e_dZl_evghklb�b _]h�kbfiZlby��k ^jm]hc�²hgZ� bkiulu\ZeZ� qm\kl\h� \bgu� ih� hlghr_gbx� d fZl_jb�� dhlhjZy� \k_� [hevr_^_]jZ^bjh\ZeZ�b aZimkdZeZ�^hfZrg__�ohayckl\h��L_i_jv�hl_p�ihy\eyeky�\f_kl_�k g_c�\h[s_kl\_�b kh\_jrZe�ijh]medb�ih]hjh^m� Ijb� wlhf� hgZ� \lZcg_� bkiulu\ZeZ� ljbmfn� hl� lh]h�� qlh� hl_p� hl^Z\Zeij_^ihql_gb_�_c��Z g_�fZl_jb��b��\f_kl_�k l_f��kljZo�ebrblvky�ex[\b�fZl_jb�b [hyagvgZkf_r_d� ih� ih\h^m� k\hbo� \aZbfhhlghr_gbc� k hlphf� kh� klhjhgu� h[u\Zl_e_c� Djhf_lh]h�� hgZ� gm`^ZeZkv� \ aZ[hlZo�fZl_jb�� __ l_iehl_� b khqm\kl\bb�HgZ� \ugm`^_gZ� [ueZ\_a^_� ihki_\Zlv� b gZoh^beZkv� \h� \eZklb� ijhlb\hj_qb\uo� qm\kl\� hl_p� ^ey� g__hebp_l\hjye� ©\ukrbc� k\_lª� b k\hbf� klbe_f� ih\_^_gby� ijh[m`^Ze� \ g_cg_hij_^_e_ggu_� h`b^Zgby b� kfmlgu_� ij_^klZ\e_gby� h `bagb�� dhlhjhc�� dZd� hgZqm\kl\h\ZeZ�� fZlv� g_� khhl\_lkl\h\ZeZ� FZlv� `_� \k_� [hevr_� b [hevr_� kdehgyeZkv� djZa\h^m�b bkiulu\ZeZ kljZo�i_j_^�©k\_lhfª��dhlhjuc��dZd�hgZ�iheZ]ZeZ��hlgbfZe�m g__fm`Z��WlZ�ijh[e_fZlbdZ�h[hkljyeZkv�ih�f_j_�lh]h��dZd�jh^bl_eb�\k_�[he__�hlqm`^Zebkv^jm]�hl�^jm]Z��g_�j_rZykv�gZ�jZa\h^�HlpZ�lygmeh�\ ©[hevrhc�]hjh^ª��Z ^hqv�hklZ\ZeZkv\f_kl_� k fZl_jvx� \ ijb\uqghc h[klZgh\d_� Moh^� \f_kl_� k hlphf� \ ©[hevrhc� k\_lªihgZqZem�dZaZeky�_c�]b[_evguf�HgZ�_s_�[ueZ�l_kgh�k\yaZgZ�k fZl_jvx��^ey�dhlhjhc�^hqvhklZ\ZeZkv�_^bgkl\_gguf�kh^_j`Zgb_f�__ `bagb�LZd�hgZ�ijhdeZ^u\ZeZ�k\hc�`bag_ggucimlv� f_`^m� ba[Zeh\Zgghklvx� b qm\kl\hf� \bgu�� dhlhjh_� ijh[m`^ZeZ� \ g_c� fZlv�klj_fykv� ijb\yaZlv� ^hqv� d k_[_� LZdZy� kblmZpby� ih\lhjbeZkv�� dh]^Z� J m\e_deZkvfm`qbghc��dhlhjuc�g_�bkiulu\Ze d�g_c�kbfiZlbb JZahqZjh\Z\rbkv \�hlp_�b ex[bfhfq_eh\_d_��hgZ�\_jgmeZkv�d fZl_jb�;_kkhagZl_evgh�b^_glbnbpbjmykv�k hlphf��k ihfhsvxq_]h� hgZ� iulZeZkv� dhfi_gkbjh\Zlv� j_Zdpbx� gZ� gZg_k_gguc� _c� ms_j[�� hgZ� klZeZl_jjhjbabjh\Zlv� fZlv� b \_eZ� k_[y� lZd�� dZd� wlh� ^_eZe� jZgvr_� hl_p� H[_� `_gsbguih\lhjyeb� ij_`gxx kblmZpbx�� lhevdh� jhev� hlpZ� klZeZ� l_i_jv� b]jZlv� ^hqv� HgZdjblbdh\ZeZ�fZlv�lZd��dZd�wlh�^_eZe�hl_p��lj_[my�hl�g__�h[kem`b\Zgby�b m^h\e_l\hj_gbyk\hbo�dZijbah\��b \uf_sZeZ�gZ�g_c�k\hx g_m^h\e_l\hj_gghklv�FZlv�`_�\k_�wlh�kghkbeZba�aZ�kljZoZ�[ulv�hklZ\e_gghc�>hqv \b^_eZkv�k hlphf�baj_^dZ��dh]^Z�hg�ijb]eZrZe�__ \



©[hevrhc�]hjh^ª�AZ�wlh�\j_fy�hgZ�ih^jhkeZ�b klZeZ�_s_�[he__�ijb\e_dZl_evghc�Hl_p�k]hj^hklvx�ihdZau\Zeky�\ k\_l_�k fheh^hc�^Zfhc��gZ�dhlhjmx�h]ey^u\Zebkv�fm`qbgu�iheZ]Z\rb_��qlh�hg�kgh\Z�aZ\_e k_[_�ij_e_klgmx�ex[h\gbpm��<h�\j_fy�h[s_gby�k ^hq_jvx hg�]h\hjbe�_c�h[�h]jZgbq_gghklb�__ fZl_jb��h lhf���qlh�fZlv�b ^hqv�^he`gu�`blvhl^_evgh�^jm]�hl�^jm]Z�� jZa\hjZqb\Ze�i_j_^�g_x�[e_klysb_�i_jki_dlb\u��Hg \h^be�__ \ij_klb`gu_ j_klhjZgu��ihdmiZe�^hjh]mx -� h^_`^m�b mdjZr_gby��ijb]eZrZe�\ hi_jm�bl��^��H^gZdh��
��hke_ibl_evgu_�i_jki_dlb\u q_j_a�g_dhlhjh_�\j_fy f_jdeb��^hqv�^he`gZ[ueZ�\ha\jZsZlvky�d fZl_jb�\ A��[xj]_jkdbc fbjhd��dhlhjhfm�g_�khhl\_lkl\h\Zeb�__gZjy^u�� mdjZr_gby� b ih\ur_ggu_ ijblyaZgby�� b wlh m\_ebqb\Zeh� __g_m^h\e_l\hj_gghklv��HgZ� lZd� b g_� gZ� mqbeZkv� m^h\e_l\hjylv� kh[kl\_ggu_� aZijhku� bihlj_[�ghklb�kh[kl\_ggufb�`_ mkbebyfb��G_�bf_y�ijZ\Z�gZ I� ijblyaZgby�b `bag_ggucklbev�� k\hckl\_gguc� __ hlpm� I� hgZ�ihevah\ZeZkv� _]h�ih^^_j`dhc�� \haeh`b\� lZdbf� h[jZahf�gZ�^jm]bo�k\hb�kh[kl\_ggu_�gm`^u��FZlv�ijbgb�fZeZ�\k_�\hafh`gu_�f_ju�^eylh]h��qlh[u�mf_gvrblv g_ihf_jgu_�aZijhku�^hq_jb��b��\f_kl_�k l_f��[hyeZkv���qlh�^hqvhklZ\bl�__ h^gm�gZ_^bg_�kh�k\hbf�ihklguf [eZ]hjZamfb_f��LZdZy�^\hckl\_gghklv�klZeZijbh[j_lZlv� m]jh`Zxsb_� jZaf_ju��Fg_gb_� hlpZ� [ueh� h^ghagZqguf�� � ©Fhy� ^hqv� g_^he`gZ� jZ[hlZlvª�� LZdZy� [_ajZkkm^gZy� mk� lZgh\dZ� g_� mqblu\ZeZ� kh[kl\_gguoebqghklguo� \hafh`� ghkl_c� ^hq_jb�� g_h[oh^bfhklb� hihju� gZ� kh[kl\_ggu_ kbeu� bqm\kl\h� ]hj^hklb� hl� lh]h�� qlh� ©y kZfZ� fh]m� wlh]h� ^hklbqvª�� ij_g_[j_]ZeZg_h[oh^bfhklvx�lh]h��qlh[u ^hqv�kZfZ�aZjZ[Zlu\ZeZ�k_[_�gZ�`bagv��KZfZ�hgZ�g_�bf_eZdZdh]h�eb[h� klj_fe_gby� h\eZ^_lv� ijhn_kkb_c�� ih^kha� gZl_evgZ� fkly� jh^bl_eyf� k\h_caZ\bkbfhklvx�hl�gbo�b _� �nhjfmebjmy�wlh�ijbf_jgh�lZd��©?keb�hgb�ijbqbgyxl l fg_lZdmx�[hev�b fmq_gby��qlh�y g_�agZx��dhfm�ba�gbo hl^Zlv�ij_^ihql_gb_��lh�imklv��ihdjZcg_c�f_j_�� aZ[h� lylky� h[h�fg_ª��LZd� jhkeZ�nj_ce_cg� J��²� hgZ� [ueZ� ij_� e_klghc�ijb\e_dZl_evghc�b ihgbfZeZ�wlh��h^_\ZeZkv lZd��qlh�\k_�\hdjm]�h[km`^Zeb�__ gZjy^u��_c[ueb�k\hc�kl\_ggu�fZg_ju�hlpZ��ijZ\^Z��[_a�_]h�agZgbc��mf_gbc b�^h[jhkh\_klghklb�\k\h_c�ijhn_kkbb��G_�ijb\udrZy jZ[hlZlv��hgZ��k h^ghc�klhjhgu��g_�fh]eZ�\uj\Zlvky�aZij_^_eu�k\h_]h�djm]Z��gh��k ^jm]hc�klhjhgu��fm`�©baijhkluoª�_c�©g_�ih^oh^beª��G_kfhljy�gZ�ihdZagmx�]hj^hklv��ij_l_gpbhaghklv�bm\_j_gghklv�� hgZ� hklZ\ZeZkv� fZe_gvdhc�� g_m\_j_gghc� \ k_[_� ^_\hqdhc�� aZkl_gqb\hc� bijb\yaZgghc� d fZl_jb�� ijbdju\Z\r_c� g_m\_j_gghklv� \ k_[_� kZfhc� b kljZo� i_j_^hdjm`Zxsbf�fbjhf�\ukhdhf_jguf ih\_^_gb_f��H[uqgh�hgZ�]h\hjbeZ�ke_]dZ�\ ghk�bijhba\h^beZ� \i_qZle_gb_� kdmqZxs_c� fheh^hc� ^Zfu� ba� ©\ukr_]h� djm]Zª�� ohjhrhagZdhfhc� kh� ©k\_lhfª�� H[jbkh\Zggu_� \ur_� [bh]jZnbq_kdb_� hkgh\u� ihkem`bebijbqbghc� \k_� \hajZklZxs_]h� \ k\h_c� bgl_gkb\ghklb� kljZoZ�� HgZ� gbq_]h� g_� fh]eZij_^ijbgylv�[_a�fZl_jb��g_�fh]eZ�[hevr_�\uoh^blv�ba�^hfZ�h^gZ��M g__�\hagbd�g_\jhakljZoZ�� dhlhjuc� ijhy\eyeky� \ [mjguo� khfZlbq_kdbo� kbfilhfZo� ²� k_j^p_[b_gbb�]heh\hdjm`_gbb�b gZjmr_gbb�kgZ��\ke_^kl\b_�q_]h�hgZ�\f_kl_�k fZl_jvx�h[jZsZeZkv�lhd h^ghfm��lh�d ^jm]hfm�\jZqm��Kq_lZ�aZ�f_^bpbgkdb_�mkem]b�ijboh^beb�d hlpm��dhlhjuc\kdhj_�klZe�hldZau\Zlvky�hl�bo�hieZlu��Ih�kms_kl\m��kljZo�aZsbsZe�__ hl�j_Zevghklb��hlg_h[oh^bfhklb�gZ�hkgh\Zgbb�agZgbc�h ijhbkoh^ys_f�ijbgbfZlv�j_r_gby���hl�\hijhkh\�dhlhju_�klZ\beZ�i_j_^�g_c�`bagv��Z k\_joaZ^Zq_c�__ ^_lkdb�g_aj_eh]h�ih\_^_gby�[ueZihiuldZ� i_j_eh`blv� gZ� ^jm]bo� g_h[oh^bfu_� ^ey� `bagb� j_r_gby�� M g__� [uehhijZ\^Zgb_�� \_^v� hgZ� [ueZ� [hevgZ�� G_\jha� kljZoZ� bf_e� ke_^mxsb_� nmgdpbb�� hgZbkihevah\ZeZ�fZlv�dZd�aZsblm�b ZfhjlbaZlhj�ijb�\aZbfhhlghr_gbyo�k \g_rgbf fbjhf�kljZo� m^_j`b\Ze� __ hl� jZahqZjh\Zgbc�� k\yaZgguo� k fgh`_kl\hf�`_eZgbc� b nZglZabc�dhlhju_�hgZ�g_�fh]eZ�j_Zebah\Zlv��[eZ]h^Zjy�kljZom�hgZ�fklbeZ�jh^bl_eyf��b m�g__�[ueh



©e_]b�lbfgh_� hijZ\^Zgb_ª� lh]h�� qlh� __ fh]ml� g_� ex[blv� hdjm`Zxsb_�� ?kl_kl\_ggh�ijb\_^_gguc� ijbf_j� g_kdhevdh� mijhsZ_l� kblmZpbx� b h]jZgbqb\Z_l� __ \j_f_ggufbjZfdZfb�� ij_^klZ\eyy� ebrv� h^bg� ba� fgh]hqbke_gguo� \ZjbZglh\� h[mkeZ\eb\Zxs_cbkl_jbq_kdh_� jZa\blb_� kj_^u�� h^gZdh� gZ� hkgh\Zgbb� wlh]h� ijbf_jZ� fh`gh� k^_eZlvg_kdhevdh�h[h[sZxsbo \u\h^h\��lbibqguo�^ey�jZkihagZgby�bkl_jbq_kdh]h�ijhp_kkZ�ljm^gu_� kmijm`_kdb_� \aZbfhhlghr_gby� f_`^m� jh^bl_eyfb�� \ dhlhju_� _^bgkl\_ggucj_[_ghd� \ k_fv_� [ue� \lygml� g_khhl\_lkl\mxsbf __� \hajZklm� h[jZahf�� ^_nbpblbklbggh]h�jmdh\h^� kl\Z�b ki_pbnbqgh]h�^ey�^Zggh]h�iheZ� h[jZapZ�ih\_^_�gby�� kj_^Z�ihegZy� ijhlb\hj_qbc�� k g_^hklZlhqghklvx a^hjh\uo� \hafh`ghkl_c ^eyhjb_glbjh\Zgby�\ fbj_���^ebl_evgZy�ijb\yaZgghklv�d h^ghfm�ba�jh^bl_e_c��g_�^hklZlhdhkgh\Zl_evguo�agZgbc�b mf_gbc��eh`gu_�b h[hevklbl_evgu_�h`b^Zgby��k\yaZggu_ khkfmlgufb ij_^klZ\e_gbyfb� h [m^ms_f�� \ul_dZxsZy� ba� \k_]h� wlh� ]h� djZcg_g_m^h\e_l\hjbl_evgZy�kZfhb^_glbnbdZpby���Nj_ce_cg J���ih�kms_kl\m��gbq_]h�g_�agZeZh ^_ckl\b�l_evghklb��djhf_�fbjZ�hlpZ�b h]jZgbq_gghc��gh�ihe�ghc�l_ieZ�aZ[hlu�fZl_jb�< dZdhf�fbj_�^he`gZ�[ueZ kms_kl\h\Zlv�hgZ� kZfZ"�HgZ�ohl_eZ�[u� klZlv�^Zfhc�[hevrh]h�k\_lZ��gh�dZd�wlh�k^_eZlv"�Beb�[ulv�lZdhc��dZd fZlv��gh�dZd�wlh�g_ijb\e_dZl_evghb kdmqgh�� B qlh� hgZ [m^_l� ^_eZlv�� _keb� fZlv� \^jm]� mfj_l"� HgZ� ^Z`_� g_� fh]eZij_^klZ\blv�k_[_��dZd�fh`gh�kZfhc�k_[y�kh^_j`Zlv��ohly ^hklZ\eyeZ�fmq_gby�fZl_jb�bbkihevah\ZeZ� __�� g_� kqb� lZykv� k __� \hajZklhf�� ;_a\uoh^ghklv� \aZbfhk\yab� wlbo ^\mo`_gsbg�khklhyeZ�\ lhf��qlh�hgb�gm`^Zebkv�^jm]�\ ^jm]_�l_f�[hevr_��q_f�[hevr_�ohl_ebba[Z\blvky�^jm] hl�^jm]Z��<ajhke_gb_�h^ghc�mkbeb\Zeh�aZsblgu_�kbfi�lhfu�g_\jhaZ�m^jm]hc�� b dZd� lhevdh� h[_� iulZebkv� k^_� eZlv� dZdb_�eb[h� rZ]b�� qlh[u� ba[Z\blvky� hljhdh\hc \aZbfhaZ\bkbfhklb�� \hagbdZe� kljZo�� AZ[he_\Zgb_� ^hq_� jb� y\ey_lky� kb]gZehflj_\h]b�kh�klhjhgu�a^hjh\hc�qZ�klb�__ ikbobdb��qlh�^he]h�lZd�ijh^he`Zlvky�g_�fh`_l�MevjbdZ� [ueZ� m jh^bl_e_c� lj_lvbf� j_[_gdhf� ihke_ jh`^_gby� ^\mo� k_kl_j�KlZjrb_�k_klju�^he`gu�[ueb�moZ�`b\Zlv�aZ�feZ^r_c��Hgb�m`_�\ureb�ba�^_lkdh]h�\hajZklZ��[ueb�jZahqZjh\Zgu�jh`^_gb_f�feZ^r_c�k_klju�b \uihegyeb�lj_[h\Zgby�jh^bl_e_cg_hohlgh�� m^_eyy�fZeh \gbfZgby� __ \hkiblZgbx��Hgb� djbqZeb�gZ�Meb�� h^_\Z� eb� __ \h^_`^m��khhl\_lkl\mxsmx�[he__�jZgg_fm�\hajZ�klm��dhjhldh�kljb]eb��m\_jyy�__ b�k_[y�\lhf��qlh�hgZ� \u]ey^bl�fheh`_�k\hbo�e_l�b lZdbf�h[jZahf��k h[s_]h kh]eZkby��ih[m`^Zy__ d�ihkemrZgbx�b d� lhfm��qlh[u hgZ�\_eZ�k_[y��dZd�fZe_gvdZy��HgZ�b]jZeZ� lhevdh�kfeZ^�rbfb��klZjZeZkv�bf�ih^jZ`Zlv�b ]hj^beZkv�l_f��qlh�__ijbgbfZeb�aZ�fZe_gvdmx��< i_jbh^�im[_jlZlZ�hgZ�[ueZ�jZahqZjh\ZgZ�ihy\e_gb_fm g__� \lhjbqguo� iheh\uo� ijbagZdh\�� f_kyqgu_� \hagbdeb� m g__� k hlklZ\Zgb_f� hlk\_jklgbp�� Ih\ajhke_\�� hgZ� ij_^klZ\eyeZ� kh[hc� k\h_h[jZaguc�� gZihfbgZxsbcfZevqbdZ�� lbi�^_\mrdb� k hjb]bgZevguf�rZjfhf�� �gZoh^b\rbf� hldebd� m fm`qbg��LZddZd� hgZ� ^h� lh]h� ij_^ihqblZeZ� ^jm`blv� k fZevqbdZfb�� ^ey� g__� kZfh� kh[hcih^jZamf_\Zehkv�� qlh� ij_^ijbgbfZlv� iml_r_kl\by� \ km[[hlm� b \hkdj_k_gv_� ke_^m_l� kfm`qbgZfb�� < k\yab� k wlbf� __ \hafmsZeh� b ijb\h^beh� \ m`Zk�� dh]^Z� fm`qbguijbklZ\Zeb�d g_c��HgZ�g_�ijbgbfZeZ�bo�^hfh]Zl_evkl\�b ^Z\ZeZ�bf�`_kldbc�hlihj��Hl_pex[be� k\hx� ^hqv� b [h]hl\hjbe� __�� Hg� [ue� bah[j_lZl_e_f�� b k_fvy� `^ZeZ� hl� g_]h©\_ebdbo� hldjulbcª�� Ihkdhevdm� wlh� _fm� g_� m^Z\Zehkv�� \k_� `Ze_eb� ©[_^gh]h� iZimª�dhlhjuc� [ue� lZd� h^Zj_g�� gh� g_� hp_g_g� \ fbj_��MevjbdZ� \ rdhe_� ijb� g_^hklZlhqghcbkihegbl_evghklb�^hklb]eZ�hij_^_e_gguo�mki_oh\��djhf_�lh]h��hgZ�ijhy\beZ�gZklhysbc^jZfZlbq_kdbc� lZeZgl��MagZ\� h[� wlhf�� hl_p� g_h`b^Zggh� ihiulZeky j_Zebah\Zlv� k\hbg_k[u\rb_ky� q_klhex[b\u_� klj_fe_gby� q_j_a� ^hqv�� hgZ� ^he`gZ� klZlv� Zdljbkhc��HgZihemqbeZ�khhl\_lkl\mxsmx�ih^]hlh\dm�²�d __�kqZklvx�beb�g_kqZklvx��gZ�lZdhc�lbiZ`



bf_eky�kijhk�²�b [eZ]h^Zjy�wlhfm�ihemqbeZ�k\hx�i_j\mx�[hevrmx�jhev��AZl_f�jhe_c^ey� g__� [hevr_� g_� gZoh^behkv�� Hl_p� ibkZe� fgh`_kl\h� ibk_f�� \ dhlhju_� \deZ^u\Zefgh]hqbke_ggu_� nhlh]jZnbb� b ij_m\_ebq_ggh�\hklhj`_ggu_� hibkZgby� __ lZeZglZ�� bjZkkueZe�bo�\ jZaebqgu_�wkljZ^gu_�b Zjlbklbq_kdb_�Z]_glkl\Z��?_�ijb]eZrZeb�\ jZagu_f_klZ��h^gZdh��g_�[m^mqb�hq_gv�lZeZgleb\hc��hgZ�\^\hcg_�aZljm^gyeZkv�ijbgylv�j_r_gb_ihke_� g_ihf_jguo� jZko\Zeb\Zgbc� hlpZ� b [hyagb� g_� hijZ\^Zlv� _]h� h`b^Zgby� ²� bhldZau\ZeZkv��L_f�\j_f_g_f��g_�gZ^_ykv�gZ�Zjlbklbq_kdmx�dZjv_jm��hgZ�iulZeZkv�gZclbk_[_�^jm]mx�jZ[hlm��gh�ba�aZ�g_^hklZldZ�ih^]hlh\db�gm`^ZeZkv�\ ihklhjhgg_c�ihfhsb�b�jZahqZjh\ZggZy�� \kdhj_�ihke_�bkiulZl_evgh]h� kjhdZ�ij_djZsZeZ� jZ[hlm��< ��� e_l� hgZ[ueZ� gZijZ\e_gZ� gZ� ikbohl_jZi_\lbq_kdh_� e_q_gb_� \ k\yab� k khklhygbyfb� kljZoZ�Z]hjZnh[by�� ²� hgZ� g_� fh]eZ� \uoh^blv� ba� ^hfZ� b klZeZ� g_jZ[hlhkihkh[ghc�� < wlhfgZreb�hljZ`_gb_�__ ^_aZ�� � �^ZilZpby�b [_kihfhsghklv��>Zgguc�ijbf_j�oZjZdl_ j_gkeh`ghklyfb� \ hk\h_gbb�`_gkdhc� jheb�b l_fb � aZljm^g_gbyfb�� dhlhju_� bkiulu\Zej_[_ghd�� qvb ij_^klZ\e_gby� b `_eZgby� gZ\_ygu� jh^bl_evkdbfb� gZ ^_`^Zfb� bgZf_j_gbyfb�[_a�^hklZlhqguo�gZ�lh�hkgh \Zgbc����>hihegbl_evgu_ khh[jZ`_gbyBkl_jbq_kdb_�ebqghklb�`b\ml�\ ik_\^hj_Zevghklb��b fu�fh`_f \uy\blv� wlh�\jZaebqguo�h[eZklyo��<hijhk�ih^ebgghklb�ij_^klZ\ey_l�^ey�gbo�p_gljZevgmx�ijh[e_fm�lZd�dZd�y\ey_lky�\gmlj_ggbf�hljZ`_gb_f�bo�[_]kl\Z�hl�j_Zevghklb�\ ©jhevª�����J_eb]by\hkijbgbfZ_lky� bfb� e_]dh�� ijb� wlhf� \_jZ� ^ey� gbo� g_h[yaZl_evgZ� b hgb� ihk_sZxlp_jdh\v� ba� qbklh]h� ijZ]fZlbafZ�� ihlhfm� qlh� lZd� ijbgylh�� >ey� gbo� ihdZagh_� \Z`g__bklbggh]h��bf�^hklZlhqgh�kh[ex^Zlv�\g_rgxx nhjfm��Fukev�h lhf��qlh�jZkdZygb_�bbkih\_^v� ba[Z\eyxl� hl� ]j_oh\� b ihwlhfm� fh`gh� kgh\Z� klZlv� g_\bgguf�� dZdgh\hjh`^_gguc�� dZ`_lky� bf� ij_djZkghc��>ey� gbo� oZjZdl_jgh� ij_^klZ\e_gb_� h k\h_f�i_jkhgZevghf�;h]_��dhlhjuc�\ bo�ihgbfZgbb�y\ey_lky�ex[ysbf�hlphf��dhlhjuc�bgh]^Z^Z_l�mdZaZgby��Hgb�\h�fgh]hf�hklZxlky�ih�^_lkdb�g_aj_eufb��gZb\gufb b�\_jysbfb�\qm^_kZ��h[hevsZxlky�jZaebqgufb�ij_^kdZaZgbyfb�b h[_sZgbyfb \ua^hjh\e_gby��Hgb]hlh\u� hdZaZlv� ihfhsv� ^jm]bf�� _keb� wlh� g_� lj_[m_l� dZdh]h�eb[h� gZijy`_gby� bk_jv_aguo� mkbebc� k bo� klhjhgu�� Hgb� klZgh\ylky� ijb\_j`_gpZfb� jZaebqguo� k_dl�m^h\e_l\hjyxsbo� bo� ihlj_[ghklb� \ k_gkZpbyo�� DZd� iZpb_glu� ikbohl_jZi_\lZ� hgbhl^Zxl� ij_^ihql_gb_� ]bigham�� dhlhjuc� \ f]gh\_gb_� hdZ� jZaj_rZ_l� bo� ljm^ghklb� [_aijbeh`_gby� bo� kh[kl\_gguo� mkbebc�� DZkZl_evgh� wlbdb� hgb� bf_xl� koh^gu_� gZb\gh�g_h[yaZl_evgu_�mklZgh\db��<hafh`ghklv�gZclb�©dhaeZ�hlims_gbyª�b k\Zeblv�k\hx�\bgmgZ� ^jm]h]h� bkihevam_lky� bfb� hq_gv� rbjhdh�� Ba�aZ� lh]h�� qlh� bf� g_� k\hckl\_ggukZfhklhyl_evghklv�km`^_gbc�b kZfhdjblbdZ��hgb�j_^dh�mqZlky�gZ�k\hbo�hrb[dZo�� <dZdhc�lh� kl_i_gb� bkl_jbq_kdZy� dhgklblmpby� k\hckl\_ggZ� \k_f� ex^yf� dZd� ijhy\e_gb_qZklbqghc�nbdkZpbb�gZ�jZggbo�nZaZo�jZa\blby�k gh\ufb�^ey�^Zgghc�ebqghklb�aZ^ZqZfbb kljZoZfb�� H[� wlhf� gZihfbgZxl gZf� ih^h[gu_� ^_lkdbf� ijhp_kku� ijh_pbjh\Zgbykh[kl\_gguo� beb� dhee_dlb\guo� g_^hklZldh\� b qm\kl\Z� \bgu� gZ� ^jm]bo�� qlh� fh`_lijbh[j_lZlv� [hevrh_� agZq_gb_�� A^_kv� hkh[_ggh� ohjhrh� jZ[hlZ_l� ijh_dpby� ih� lbim©ihbkdZ� \jZ]Zª�� lZd� dZd� \jZ]b� kihkh[kl\mxl� mf_gvr_gbx� beb� kgylbx kh[kl\_gghc\bgu��DZ`^uc gZjh^��j_eb]bhagZy�h[sbgZ�b jZkZ�ijhy\eyxl�l_g^_gpbx ijh_pbjh\ZlvgZ� ^jm]bo� lh�� qlh� hgb� ijbagZxl� g_ih^oh^ysbf� ^ey� k_[y�� ;_kkh\_klgu_� \eZklbl_ebjZa^m\Zxl�wlm�]hlh\ghklv�d ijh_dpbb�b bkihevamxl�__ \�iheblbq_kdbo�b b^_heh]bq_kdbop_eyo�� LZdZy� g_dhgljhebjm_fZy� l_g^_gpby� y\ey_lky� gbq_f� bguf�� dZdikboh^bgZfbq_kdhc�hkgh\hc�jZa`b]Zgby�b hdhgqZl_evgh]h�jZa\yau\Zgby�\hcg��jZkh\hcg_gZ\bklb� b j_eb]bhaghc� \jZ`^u�� � � � Klj_fe_gb_� hk\h[h^blvky� hl� ijhreh]h�



hly]hs_ggh]h� qm\kl\hf� \bgu�� _klv� \k_h[sZy� q_eh\_q_kdZy� ihlj_[ghklv�� <ijhlb\hiheh`ghklv�^_ij_kkb\guf�ebqghklyf��kdehgguf \bgblv�\h�\k_f�k_[y��bkl_jbdbaZ[u\Zxl� beb� hljbpZxl� k\hx� \bgm�� K\h_h[jZab_� g_� f_pdh]h� yaudZ� khklhbl� \h[hagZq_gbb� ij_klmie_gby �ijhklmidZ�� dZd� q_]h�lh� \j_f_ggh]h �YHUJHKHQ� ² ©ijhoh^blvª� VLFKYHUJHKHQ� JHJHQ ²� ©gZjmrZlv� aZdhguª� GDV� � 9HUJHKHQ� ² ©ijhklmihd�ij_klmie_gb_ª��� G_� hagZqZ_l eb� wlh� \ gjZ\kl\_gghf� kfuke_� ij_oh^ysbc� oZjZdl_jgZrbo� ihklmidh\"� <h� \kydhf� kemqZ_�� ^ey� bkl_jbdh\ lZdh_� bklhedh\Zgb_� \_kvfZijb_fe_fh�� � � � DZd� jh^bl_eb� b \hkiblZl_eb� ebqghklb� k bkl_jb� q_kdbf� jZa\blb_fhlebqZxlky�\hklhj`_gghklvx� b m\e_q_gghklvx��hgb�h[eZ^Zxl�[hevrhc�km]]_klb\ghckbehc��qlh�ijb^Z_l�bo�^_lyf�qm\kl\h� lh]h��qlh�`bagv ij_djZkgZ�b [_kp_ggZ��< k\hbowfhpbhgZevgvd�kbfiZ�lbyo�hgb�kdhj__�kihglZggu��q_f�]Zjfhgbqgu��>_lb� kqblZxl��qlhjh^bl_eb� ex[yl� bo�� ]hj^ylky� b \hklhj� ]Zxlky� bfb�� jh^bl_evkdbc� ^hf� hlebqZ_lkyZlfhkn_� jhc� ]hkl_ijbbfkl\Z�� ^_lb�� ih� djZcg_c� f_j_� ^h� lhc ihju�� ihdZ� hgb� g_jZkihagZxl�lh]h��qlh�lZblky�aZ \g_rg_�[eZ]hihemqguf�nZkZ^hf��kqblZxl��qlh�fgh�]b_bf�aZ\b^mxl��Ijb�bkl_jbq_kdhc�kljmdlmj_�ebqgh�klb�jh^bl_e_c�ljm^ghklb�aZdexqZxlky\ g_^hklZld_ ihke_^h\Zl_evghklb� \ \hkiblZgbb�� [Zeh\kl\h�b aZij_lu j_adh� kf_gyxl^jm]� ^jm]Z�� qlh� aZljm^gy_l� ^ey� j_[_gdZ hjb_glZpbx� \ hdjm`Zxs_f�� Hg� g_� agZ_l�� kdZdbfb aZf_qZgbyfb� hg� ^he`_g� kqblZlvky�� b[h� ih\_^_gb_ \ajhkeuo� [hevr_h[mkeh\e_gh� gZkljh_gb_f�� Z g_ h[t_dlb\gufb� nZdlhjZfb�� Hg� \h\e_dZxl� ^_l_c� \ Zlfhkn_jm�©Zij_evkdh]h�debfZlZª��qlh�oZhlbabjm_l�bo�b \uau\Z_l�m gbo�g_m\_j_gghklv�QZklh�lZdb_�jh^bl_eb ijh[m`^Zxl�\ ^_lyo�eh`gu_�beb�g_k[ulhqgu_�h`b^Zgby��Dh]^Zhgb�ijhy\eyxl�g_^h\hevkl\h�j_[_gdhf�beb�aZij_sZxl�_fm�qlh�eb[h��lh�h^gh\j_f_ggh^Zxl�g_hij_^_e_ggh_�h[_sZgb_�bkihegblv�_]h�`_eZgby�\ [m�^mr_f�� ©dh]^Z� lu� klZg_rv� g_fgh]h� klZjr_ª�� bo� hldZau� b aZij_lu g_khijh\h`^Zxlky� g_h[oh^bfufb� jZatykg_gbyfb� b g_ihgylgu� ^ey� j_[_gdZ�� dZ`^uchldZa�beb�aZij_l�\ lZdbo�kemqZyo�k\yaZg�^ey�j_[_gdZ�k h`b^Zgb_f�\hagZ]jZ`^_gby��Hgbijh[m`^Zxl� \ ^_lyo� hiZkgu_� h`b^Zgby� m^b\bl_evgh]h�� kdZahqgh]h� [m^ms_]h�ih^^_j`b\Zxl� \ gbo� beexahjgu_� `_eZgby� b ij_^klZ\e_gby� \f_klh� lh]h�� qlh[ugZijZ\eylv� bo� gZ� j_Zevgh_� \hkijbylb_� ^_ckl\bl_evghklb�� Hgb� g_� ^Zxl� ^_lyfijZ\bevgh]h�jmdh\h^kl\Z�b mf_gbc�^ey�^Zevg_cr_]h�`bag_ggh]h�imlb��[eZ]hjZamfguogZklZ\e_gbc� b g_h[oh^bfh]h� hiulZ�� b iha`_� wlh� ijb\h^bl� d `bag_ggufjZahqZjh\Zgbyf�� K h^ghc� klhjhgu�� hgb� ijb\yau\Zxl d� k_[_� j_[_gdZ�� k ^jm]hc� ²\g_aZigh�hllZedb\Zxl�_]h�hl�k_[y��Dh]^Z�bf�ij_^ty\eyxl�ij_l_gabb��hgb�kkueZxlky�gZ`bag_ggu_ ljm^ghklb� b ijbau\Zxl� d hl\_lkl\_gghklb�� dh]^Z� lj_[m_lky� ihgbfZgb_ijh[e_f�j_[_gdZ��hgb�hklZ\eyxl�_]h�h^gh]h��g_�ihgbfZy�� �qlh�^h[jh_�keh\h��kdZaZggh_\h\j_fy�� klhbl� [hevr_� ihke_^mxsbo� deyl\� \ ex[\b�� Hgb� g_� i_j_ghkyl�� dh]^Z� bodjblbdmxl�^_lb��ijbgbfZy�wlh�dZd�ebqgmx h[b^m�b ebrv�m\_ebqb\Zy�l_f�kZfuf�qbkehkh\_jrZ_fuo bfb�hrb[hd��< hlebqb_�hl�ebp�k gZ\yaqb\uf jZa\blb_f��hgb�^_ckl\mxljmdh\h^kl\mykv� g_� ij_l_gabyfb gZ� \eZklv� b kh[kl\_ggmx� g_ih]j_rbfhklv�� Zls_keZ\b_f� b mya\e_gguf� kZfhex[b_f��?keb� hgb ijbau\Zxl� ^_l_c� d hl\_lm�� lh� ijbwlhf�]h\hjyl�g_�klhevdh�h ijhklmid_�j_[_gdZ��kdhevdh�h lhf��dZd�hgb�`_jl\mxl�kh[hcjZ^b� j_[_gdZ�� dZd� h g_f� aZ[hlylky�� lZd� qlh� ^_lb� bkiulu\Zxl� \bgm� aZ� k\hxg_[eZ]h^Zjghklv�� � � � HiZkghc y\ey_lky� bo� kdehgghklv� \hkiblu\Zlv� \ ^_lyo^_fhgkljZlb\ghklv��^_lb�^he`gu�\k_�^_eZlv�^eylh]h�� qlh[u� ijhkeZ\blv� jh^bl_e_c�� b g_� \ijZ\_� jZahqZjh\u\Zlv� bo� ^Z`_� lh]^Z�dh]^Z�bo�ebrZxl�jh^bl_evkdhc�ex[\b��Ijb�wlhf�\hajZklZ_l�hiZkghklv�lh]h��qlh�j_[_ghdgZqg_l� aehmihlj_[eylv�gZ\yaZgghc�_fm�jhevx��HlqZklb�wlh�k\yaZgh�k l_f��qlh�j_[_ghd



gZqbgZ_l� aehmihlj_[eylv� \i_qZle_gb_f�� dhlhjh_� hg� ijhba\h^bl�� Z lZd`_� aZf_gy_lkh[kl\_ggu_� g_m^h\e_l\hj_ggu_�`_eZgby� \uiheg_gb_f `_eZgbc� ^jm]bo� �ijb� wlhf� y\kihfbgZx ijb\_^_gguc \ur_�ijbf_j�k fZg_d_gsbp_c��� � � �< iheblbd_�bkl_jbq_kdb_ebqghklb� hohlgh� ij_^klZ\eyxl� eb[_jZevgu_� beb� j_\hexpbhggu_� iZjlbb� g_� \ihke_^gxx� hq_j_^v� ba�aZ� `Z`^u� k_gkZpbc�� Z lZd`_� \ k\yab� k g_dhlhjhcg_m^h\e_l\hj_gghklvx� b g_hij_^_e_ggufb� h`b^Zgbyfb� [m^ms_]h�� Hgb�� h^gZdh�hlgx^v� g_� lZdb_� `_klhdb_� b [_kdhfijhfbkkgu_� j_\hexpbhg_ju�� dZd rbahb^u�Bkl_jbdb�bgh]^Z�hq_gv�gZb\gh�\_jyl�\ ijh]j_kk��gZ^_ykv��qlh�gh\h_�m`_�l_f�ohjhrh��qlhhgh�hlebqZ_lky�hl�gZklhys_]h��Wlbf�hgb� hlebqZxlky� hl� ebp� k gZ\yaqb\uf� jZa\blb_f�dhlhju_� ^_j`Zlky� aZ� klZjh_� lhevdh� ihlhfm�� qlh� hgh� ba\_klgh� b Zijh[bjh\Zgh�� LZdbfiheblbdhf�bkl_jbq_kdh]h�nhjfZlZ��ih�ij_^klZ\e_gbx�:g^j_�FhjmZ�� [ue�;_g^`Z�fbg>bajZweb�� � � �;m^mqb�iheblbdZfb��hgb�y\eyxlky�lZd`_�\^hogh\_ggufb��m\e_dZxsbfbkyhjZlhjZfb�� dhlhju_� fgh]h� b hohlgh� h[_sZxl� k\hbf� kemrZl_eyf�� Kj_^b� gbo� qZklh\klj_qZxlky�gZlmju�� kdehggu_�d eb^_jkl\m��bf_xsb_� gh\u_�ih^oh^u�b gZf_qZxsb_gh\u_�imlb��gh�ij_g_[j_]Zxsb_�jmlbgghc��f_ehqghc�jZ[hlhc�^ey�ij_l\hj_gby�\ `bagvk\hbo� b^_c��Hgb�fh]ml� kh[eZagylv� b kh\jZsZlv� k\hbo� ba[bjZl_e_c�� bkihevamy� bo� ^ey\uiheg_gby�k\hbo�lZcguo�`_eZgbc��< hkgh\_�wlbo�©\ukhdbo�b]jª�e_`bl�ijbgpbi�©ihke_gZk� ohlv� ihlhiª�� Hgb� g_� `Ze_xl� h lhf�� qlh� ijhbahreh�� qZklh� gZihfbgZy� b]jhdh\�klZ\ysbo� \Z�[Zgd�� Jbkdmy�� hgb� g_� jZahqZjh\u\Zxlky� ijb� ijhb]jur_� b \k_� gZqbgZxlkgZqZeZ�� gZihfbgZy� ©\Zgvdm�\klZgvdmª�� � � � < khpbZevguo� h[eZklyo� bf� ih^oh^yl� \k_ijhn_kkbb��dhlhju_�lj_[mxl�i_jkhgbnbpbjh\Zggh]h�hlghr_gby��]b[dh]h�j_Z]bjh\Zgby�f]gh\_gghc� hp_gdb� kblmZpbb�� fZg_\j_gghklb�� mf_gby� gZeZ^blv� ^h[jh`_eZl_evgu_dhglZdlu�� kihkh[ghklb� ijbkihkh[blvky� d [ukljh� f_gyxsbfky h[klhyl_evkl\Zf� ²dhjhq_� ]h\hjy�� hgb� ij_^mij_^bl_evgu� b ex[_agu� lZf�� ]^_� fh]ml� [ulv� [ukljhj_Zebah\Zgu� bo� `_eZgby�� Kx^Z� hlghkylky� \k_� \b^u� ^_yl_evghklb�� ]^_� hgb� fh]mlij_^klZ\bl_evkl\h\Zlv�� ]^_� kZg� b a\Zgb_� ij_^ihqlbl_evg__� ^he`ghklb�� lZd� dZdkbf\hebabjmxl�ihq_l�b gZ]jZ^u��ijbq_f�hgb�b^_glbnbpbjmxl k_[y�k \ukhdbf�kZghf�ba\Zgb_f�� Ijb� wlhf kZg� b ^he`ghklv� ^ey� gbo� k\yaZgu� g_� klhevdh� k bkiheg_gb_fh[yaZgghkl_c� b ^he]hf�� dZd� m gZ\yaqb\uo� ebqghkl_c�� kdhevdh� k l_fb� \hafh`ghklyfb�dhlhju_� fh]ml� \ha\ukblv� bo� ebqghklv� b k^_eZlv� __ [ebklZl_evghc�� Hkh[_ggh� boijb\e_dZxl� hj^_gZ� b lblmeu�� Bf� ih^oh^bl� ex[Zy� ^_yl_evghklv�� ijb� dhlhjhc� bokihkh[ghklv�d mklZgh\e_gbx�dhglZdlh\�b ihlj_[ghklv�\ f_`q_eh\_q_kdbo�hlghr_gbyokhhl\_lkl\mxl� aZ^Zq_� m^b\blv� b h[jZ^h\Zlv� im[ebdm��;m^mqb� ij_^klZ\bl_eyfb�nbjfubeb� ijh^Z\pZfb�� hgb� h[eZ^Zxl� [hevrhc kbehc \gmr_gby� b k[u\Zxl� ihdmiZl_exaZe_`Zeuc� lh\Zj�� ij_^klZ\eyy� wlh� dZd� g_h[udgh\_ggh� m^Zqgmx� ihdmidm� b aZklZ\eyyihdmiZl_ey�ijbh[j_klb��d ijbf_jm�� ]Zeklmd��dZd�[m^lh� wlh� ]eZ\gZy�qZklv�h^_`^u��Hgb\k_]^Z�aZgbfZxl�lh�f_klh��]^_�fh]ml�ihjZablv�hdjm`Zxsbo k\h_c�ijb\e_dZl_evghklvx�ij_^�



klZ\bl_evghklvx�� eh\dhklvx� b ihdZaghc� p_e_mklj_f� e_gghklvx�� � � � � Boijb\e_dZxl�\k_�ijhn_kkbb��dhlhju_�khhl\_l�kl\mxl�bo�g_hij_^_e_gguf�mih\Zgbyf�gZlh��qlh[u ihiZklv�\ \ukrbc�k\_l��b dhlhjuf�khimlkl\m_l�j_d�eZfZ�b mihfbgZgby�h[�bo^hklhbgkl\Zo��nhlhfh^_eb�� �fZg_d_gsbpu��fZkl_jZ�ih�mdjZr_gbyf�b mdjZrZl_ev�kl\m�hj]ZgbaZlhju� ]hklbgbqgh]h� h[kem`b\Zgby� ²� \k_ wlh� ih^oh^ysb_� ^ey� bkl_jbdh\aZgylby��< k\h_c�jZ[hl_ hgb�ijhy\eyxl�[hevr_�i_jkhgZevguo��q_f�^_eh\uo� dZq_kl\��blZf��]^_�bo�ebqgu_�dZq_kl\Z�\hklj_[h\Z�gu��hgb�kijZ\eyxlky�kh�k\hbfb�h[yaZgghklyfb�Ijb khhl\_lkl\mxs_c�h^Zj_gghklb�hgb�fh]ml�km[ebfb�jh\Zlv�\ bkdmkkl\h��ij_`^_�\k_]hbah[jZabl_evgh_ b� ohj_h]jZnbq_kdh_�� k\hb� aZ^Zldb� b k\hckl\Z�� k\hb nZglZabb� b`_eZgby�� kbem� k\h_]h� \hh[jZ`_gby�� kih� kh[ghklv� d kZfh\ujZ`_gbx� b jZ^hklv� hli_j_\hieh� s_gby�� � � � KlZjhklv� b kf_jlv�� \ dhg_qghf� blh]_�� y\eyxlky� g_ba[_`ghcj_Zevghklvx�gZr_c�`bagb��dhlhjmx�fu g_�fh`_f�hlh^\bgmlv�gZ^he]h��Ba�aZ�g_mf_gby\hk� ijbgbfZlv� j_Zevghklv� b kdehgylv� ]heh\m� i_j_^� g_h[� oh^bfhklvx� bkl_jbq_kdb_ebqghklb� kdehggu� dZd� fh`� gh� [he__� ^ebl_evgh_� \j_fy� aZdju\Zlv� ]eZaZ� gZ� wlmj_Zevghklv��KlZjhklv�b kf_jlv�kh\_jr_ggh�_kl_kl\_g�gu��hl�gbo�g_evay�mdehgblvky�²�kwlbf�hgb�kh]eZkgu��gh�hlghkyl��ih�ij_bfms_kl\m��d ^jm]bf��Z g_�d kZfbf�k_[_��< k\yab�kwlbf� hgb� iulZxlky�� ih� \hafh`ghklb�� ih^^_j`b\Zlv� beexabx� \_qghc� fheh^hklb� bkqblZxl��qlh�i_j_^�gbfb�ijhklbjZ_lky�[_a]jZgbqgh_�[m^ms__��[h]Zlh_�g_h`b^Zggufb\hafh`ghklyfb��Hkh[_ggh�qm\kl\bl_evgu�hgb�d l_f�f_lh^bdZf�b ijZdlbq_kdbf�kh\_lZf�dhlhju_�khhl\_lkl\mxl�bo�klj_fe_�BKL?JBQ?KDB?�EBQGHKLBgbx hklZlvky�fheh^ufb��b d� mq_gbyf�� dZkZxsbfky�ijh^he`_gby�`bagb�ihke_kf_jlb� b ^Zevg_cr_]h� kms_kl\h\Zgby� bo� ebqghklb�� GZb[he__� qZkluf� ke_^kl\b_f� boihiulhd mkdhevagmlv� hl� kh[kl\_gghc� kf_jlb� y\ey_lky� g_k\h_\j_f_ggh_� khklZ\e_gb_aZ\_sZgby�b [_kihjy^hd�\ ^_eZo��qlh�qZklh�ijb\h^bl�d oZhkm��< klZjhklb�ih^�^Z\e_gb_fijb[eb`Zxs_cky�kf_jlb�m gbo�g_j_^dh�gZklmiZ_l�\g_aZigh_��dZ`ms__ky�jZ^bdZevgufbaf_g_gb_�ih\_^_gby��gZihfbgZxs__�h \ujZ`_gbb ©-XQJH�+XUH�� DOWH�%HWVFKZHVWHUª �©<xghklb� ²� [em^gbpZ�� \ klZjhklb� ²� k\ylhrZª��� IjZ\^Z�� ijb� ]em[hdhf� jZkkfhlj_gbbhdZau\Z_lky�� qlh� lZdb_� baf_g_gby� \jy^� eb� ih^ebggu�� Hgb� k ljm^hf� ihgbfZxl^hklhbgkl\Z�b ij_bfms_kl\Z�\hajZklZ�b d�lhfm�`_�bf_xl�kihkh[ghklv�i_j_hkfukeb\Zlvk\h_�ijhreh_�b `blv�\hkihfbgZgbyfb��j_dhgkljmbjmy�bo�`_eZl_evguf�^ey�k_[y�h[jZahf²�lZd��qlh[u�b]jZlv�\ gbo�]eZ\gmx�jhev��G_dhlhju_�ba�gbo��h^gZdh��gZoh^yl�\ k_[_�kbeuijb^Zlv� k\h_fm� moh^m� k `bag_gghc� kp_gu� oZjZdl_j� \i_qZleyxs_]h� aj_ebsZ� \_ebqbykf_jlb�� � Bkdmkkl\h� \h� \k_o� _]h� nhjfZo� y\ey_lky� ij_bfms_kl\_gguf m\e_q_gb_fbkl_jbq_kdbo�ebqghkl_c��Bo�l\hjq_kl\h��g_khfg_ggh��ghkbl�q_jlu�bo�ebqghklb��Bgh]^Zhgb� kdehggu� d gZklhys_fm� wdk]b[bpbhgbafm�� hgb� ibrml� ij_djZkgu_� ibkvfZ� bZ\lh[bh]jZnbb�� \ dhlhjuo� k iuedhklvx� ijbmdjZrZxl� k_[y�� DjZkhqghklv�hjb]bgZevghklv�b `b\hklv�y\eyxlky�bo�kbevgufb klhjhgZfb��NhjfZevgZy�klhjhgZ�^_eZ^ey�gbo�qZklh�g_�bf__l�agZq_gby��Bf�k\hckl\_ggh�]j_ablv�gZy\m��qlh�fh`_l�ij_^klZ\eylv^ey�gbo�m]jham��lZd�dZd�bo�nZglZabb�g_�gZoh^yl�ijbf_g_gby�\ j_Zevghc�`bagb��Kdhj__gZijhlb\��Fbj�nZglZabc�b `_eZgbc�hl^Zey_l�bo�hl�^_ckl\bl_evghklb��b lhevdh�^_yl_ebbkdmk�



���������������������� kl\Z�\ k\h_f�l\hjq_kl\_�klj_fylky�bah[jZablv�wlhl�fbj b�l_fmklZgh\blv� k\yav� k j_Zevghklvx�� � � � Kgh\b^_gby� bkl_jbdh\�� hljZ`Zy� bo� kljmdlmjgh�ki_pbnbq_kdmx� ijh[e_fZlbdm�� ij_^klZ\eyxl� qZklh gZb\gmx� nhjfm� bkiheg_gby`_eZgbc�b ghkyl�\ q_f�� �lh�beexabhgbklkdbc�oZjZdl_j��ihkdhevdm�\ gbo�ijh bkoh^blij_g_[j_`_gb_� aZdhgZfb� j_Zevghklb�� lZd� qlh hgb� [ebadb� d kdZadZf��Ihl_gpbZevgh_jZaj_r_gb_�km s_kl\mxsbo�ijh[e_f�j_Zebam_lky�\h�kg_�²�kiZkZykv hl�[_aukoh^ghckblmZpbb�� a^_kv� fh`gh� me_l_lv� beb�� � � h[j_ly� fZ]bq_kdb_� kihkh[ghklb�� \g_aZighih]jmablv ky� \ \h^m� b ba[_`Zlv� dZlZkljhnu��<ul_kg_gguc� \ ]em [bgm� ih^khagZgbykljZo� g_j_^dh� \uy\ey_lky� \ kgh\b� ^_gbyo�� dh]^Z� a_fey� \g_aZigh� ijh\Zeb\Z_lky� ih^gh]Zfb� beb� q_eh\_d� \^jm]� hdZau\Z_lky� i_j_^� ijhiZk� lvx� �kblmZpby�� hljZ`_ggZy� \dZjlbg_�� bah[jZ`Zxs_c \kZ^gbdZ� gZ� ^g_� fhjy��� Bo� kgu� [hevr_c� qZklvx� p\_l� gu_�ih^\b`gu_��ihegu_� kh[ulbc��fgh]b_�ba�gbo aZihfbgZxlky��>hklZlhqgh�qZklh�\h�kg_j_rZxlky keh`gu_�aZ^Zqb��^_j`Z\rb_�^he]h_�\j_fy�\ gZijy`_�gbb beb�\haeZ]Z\rb_kyjZg__�gZ�^jm]bo�� IhiuldZ hij_^_eblv�ebgbx�\hajZklZgby�bkl_jb�q_kdbo�ebqghklguohkh[_gghkl_c�hl� a^hjh\uo�ex^_c k�hl^_evgufb�bkl_jbq_kdbfb�q_jlZfb�oZjZdl_jZ�^he_]dbo� b ly`_euo� jZkkljhckl\� wlhc� kljmdlmju� ^Z_l ke_^mxsb_� ]jZ^Zpbb�`bag_jZ^hklgh�bfimevkb\gu_���w]hbklbqgu_�b gZihjbklu_�²�ex^b�k gZjpbkkbq_k��dbfbihlj_[ghklyfb� d kZfhml\_j`^_gbx� b `_eZgb_f� [ulv� \ p_glj_� \gbfZgby� ²� ebpZ� kqj_af_jghc� gZih� jbklhklvx� b \e_q_gb_f� d dhglZdlZf� ²� iZi_gvdbgu� ^hq_gvdb� bfZf_gvdbgu� kughqdb�� dhlhju_�gbdZd�g_ fh]ml� hlhj\Zlvky� hl� ©k_f_cgh]h� jhfZgZª�²bkl_jbq_kdZy�e`b\hklv�²�l_ZljZevghklv�b [_]kl\h�hl�j_Zev�BKL?JBQ?KDB?�EBQGHKLBghklb� \iehlv�^h� Zn_j�²� ©\_qgu_�ih^jhkldbª�²� ebpZ� [_a� q_ldhc�`_gkdhc�bebfm`kdhc� ebqghklghc� kljmdlmju�� g_� \hkijbgy\rb_� k\h_c� iheh\hc� jheb�� g_j_^dh� k]hfhk_dkmZevgufb� kdehgghklyfb� ²� lZd� gZau\Z_fu_� ©dZkljZluª�� `_gsbgu� k^_kljmdlb\gufb� l_g^_gpbyfb� fm`_g_gZ\bklgbq_kl\Z� b fm`qbgu� lbiZ� ©^hg�`mZgh\ª�qv_� ih\_^_gb_� hij_^_ey_lky� `Z`^hc� f_klb� `_gsbgZf� ²� nh[bb� ²� � ly`_eu_bkl_jbq_kdb_� dZjlbgu� [he_agb� k ikbohlbq_kdhc� b khfZlbq_kdhc� kbfilhfZlbdhc�dhlhjZy�g_�fh`_l�[ulv�k\yaZgZ�k ihjZ`_gb_f�dZdbo�eb[h�hj]Zgh\�beb�kbkl_f�²�ebpZ�kij_^ihqlbl_evgh� wdklj_fZevgufb� ijhy\e_gbyfb� �ijbagZdb� bkl_jbq_kdh]h� iZjZebqZ��A^hjh\u_�ex^b� k bkl_jbq_kdbfb�q_jlZfb�\ ebqghklghc� kljmdlmj_� k jZ^hklvx�b^ml�gZjbkd�� ij_^ijbbfqb\u�� \k_]^Z� ]hlh\u� d \hkijbylbx� gh\h]h�� hgb� ]b[db�� ieZklbqgu�`bag_jZ^hklgu�� [e_klysb�� m\e_dZxl� ^jm]bo� k\hbf� `bag_ex[b_f� b kihglZgghklvx�]hlh\u�\k_�bkiulZlv�b kdehggu�d bfijh\baZpbb��Hgb�aZ\h^beu�\ dhfiZgbyo��gbdh]^Z�g_kdmqZxl�� bf� \k_]^Z� ©q_]h�lh� g_� o\ZlZ_lª�� hgb� ex[yl� \k_� gZqbgZgby� b iheguhilbfbklbq_kdbo�h`b^Zgbc b�ij_^klZ\e_gbc�h `bagb��DZ`^h_�gZqZeh�kh^_j`bl�^ey�gbo\k_�rZgku�gZ�mki_o��lZbl�\ k_[_�\her_[kl\h��dZd�mihfygmlh�\ wib]jZn_�d wlhc�]eZ\_��Hgb\h�\k_�ijb\ghkyl�^\b`_gb_��khljykZxl�aZklhyeu_��mklZj_\rb_�^h]fu��ij_h^he_\Zy�bo�kihfhsvx�[hevrhc�kbeu�m[_`^_gby�b khagZl_evgh�bkihevamy�k\hx�ijb\e_dZl_evghklv�Hgb� gbq_]h� g_� \hkijbgbfZxl� k_jv_agh�� aZ� bkdexq_gb_f�� [ulv� fh`_l�� kZfbo� k_[y�ihlhfm�qlh�©Yª�^ey�gbo�²�_^bgkl\_ggZy�j_Zevghklv�\ `bagb��Bf�k\hckl\_ggu�kbevgu_bfimevku� kZfhml\_j`^_gby��b hgb�[he__� kihkh[gu�\ghkblv�\ kblmZpbx�^bgZfbq_kdh_gZqZeh���



g_`_eb� l_ji_eb\h�� ieZghf_jgh� b \ughkeb\h� ^h[b\Zlvky� j_amevlZlZ�� H^gZdhbf_ggh�bo�g_l_ji_eb\hklv��bo�ex[hiulkl\h�b g_hly]hs_gghklv�ijhreuf�bgh]^Z�^Zxlbf� rZgk� \b^_lv� b ho\Zlu\Zlv� lh�� qlh� g_^hklmigh� ^jm]bf�� b l_f� kZfuf� jZkrbjylv]jZgbpu�gZr_]h�ihagZgby�b gZrbo� \hafh`ghkl_c��Hgb� kfhljyl�gZ�`bagv� k hl\Z]hc�bk\h_gjZ\b_f�Z\Zglxjbklh\��b kfuke�`bagb�^ey�gbo�aZdexqZ_lky�\ lhf��qlh[u�hgZ�[vuZ[h]Zlhc��bgl_gkb\ghc�b bah[bevghc�?keb� lu�ihagZ_rv�^jm]bo�� lh [m^_rv�p_gbl]vdZ`^h]h�� ijhklbrv _]h� b ba[Z\brvky� hl� ]hj^ugb� b\ukhdhf_jby������������������������������������������������OZnbaQ_luj_�hkgh\guo�nhjfu kljZoZ�klZ\yl�i_j_^�gZfb�h[s_q_eh\_q_kdb_�ijh[e_fu�dhlhju_�\k_�fu�\ugm`^_gu�jZaj_rZlv���� DZ`^uc ba�gZk�\klj_qZ_lky�kh�kljZohf�i_j_^kZfhhl^Zq_c�\ _]h�jZaebqguo�nhjfZo��dhlhju_��\ h[s_f��y\eyxlky�hsms_gb_f�m]jhaugZr_fm�kms_kl\h\Zgbx�� gZr_fm�ebqghklghfm ijhkljZgkl\m beb�p_ehklghklb�gZr_cebqghklb�� DZ`^Zy� ihiuldZ� hldjulv� ^mrm�� ^h\_jblvky� ^jm]hfm�� dZ`^Zy� kbfiZlby� bex[h\v� lZyl� \ k_[_� m]jham�� lZd� dZd�^_eZxl�gZk� jZgbfufb�b f_g__� aZsbs_ggufb�� dZd[m^lh�fu�hl^Z_f�^jm]hfm



qZklbpm�gZk�kZfbo��Ihwlhfm�\kydbc�kljZo�i_j_^�kZfhhl^Zq_c��kZfhhl\_j`_gb_fk\yaZg�kh�kljZohf�mljZlu�kh[kl\_ggh]h�©Yª�� � � �DZ`^uc \klj_qZ_lky�lZd`_�kh�kljZohfi_j_^�klZgh\e_gb_f� ©Yª��i_j_^�bg^b\b^mZebaZpb_c��dhlhjuc�\ jZaghh[jZaguo�nhjfZo\klj_qZ_lky�dZd�h[s_ba\_klguc�kljZo�h^bghq_kl\Z��Ijhp_kk�bg^b\b^mZebaZpbb�hagZqZ_lihiuldm�kiZklbkv�hl�ih]ehsZxs_c�\k_h[sghklb�b \ha\ukblvky�gZ^�g_x��Q_f�[hevr_fu� kms_kl\m_f� kZfb� ih� k_[_�� l_f� [hevr_� hl^Zey_fky� hl� ^jm]bo� b l_f� [hevr_bg^b\b^mmfm� m]jh`Z_l� baheypby�� � � � DZ`puc \klj_qZ_lky� lZd`_� kh� kljZohf� i_j_^ij_oh^ysbf oZjZdl_jhf� gZr_]h� kms_kl\h\Zgby�� i_j_^� g_ba[_`ghklvxijb[eb`Zxs_]hky dhgpZ� b _]h� \g_aZighklvx��Q_f� [hevr_� fu� ^_j`bfky� aZ�`bagv� biulZ_fky� khojZgblv� __�� l_f� [hevr_� jZkrbjy_lky� wlhl� kljZo�� ijbgbfZxsbcjZaghh[jZagu_�nhjfu \k_h[s_]h�kljZoZ�i_j_^�i_j_f_gZfb�����B gZdhg_p��dZ`puc�ba�gZk\klj_qZ_lky� kh� kljZohf� i_j_^� g_h[oh^bfhklvx�� i_j_^� kmjh\hklvx� b kljh]hklvxhdhgqZl_evgh]h��dhlhjuc�ijb�\k_f�jZaghh[jZabb�nhjf�y\ey_lky�h[sbf�kljZohf�i_j_^g_mdehgghklvx� aZdhgh\� b keh`b\rboky� mklZgh\hd�� Q_f� [hevr_� fu� klj_fbfky� dg_h]jZgbq_gghc�k\h[h^_��l_f�[hevr_�kljZrbfky��ihke_^h\Zl_evghklb�b j_Zevghklb�k __hij_^_e_ggufb�]jZgbpZfb�����LZdh\u�hkgh\hiheZ]Zxsb_�kljZob�gZr_]h�kms_kl\h\Zgby�klhev�\Z`gu_�^ey�gZr_]h�aj_eh]h�jZa\blby��dhlhju_�g_evay�fbgh\Zlv�b dhlhju_�fklylgZf� aZ�gZrb ihiuldb�bo�mf_gvrblv�beb�h[hclbkv�fgh`_kl\hf�fZe_gvdbo�[ZgZevguokljZoh\��Wlb�g_\jhlbq_kdb_�kljZob�fh]ml�[ulv�ijZdlbq_kdb�ij_h^he_gu��b��\ dhg_qghfkq_l_��hl�gbo�fh`gh�ba[Z\blvky�lh]^Z��dh]�^Z� fu� ijhZgZebabjm_f� b magZ_f�� dZdhc� `_� kljZo� e_`bl \� bo� hkgh\_�G_\jhlbq_kdb_� kljZob�bkihegyxl�nmgdpbx� aZf_s_gby�b h[_a\j_`b\Zgby��b \f_kl_� kl_f� hgb� dZjbdZlmjgh� bkdZ`Zxl� hkgh\ghc� kljZo� kms_kl\h\Zgby� �wdabkl_gpbZevguckljZo���Ijb�wlhf�g_\jhlbq_kdb_�kljZob�fmqbl_evgu��hgb�m]g_lZxl�ebqghklv�b dZ`mlkyebr_ggufb�kfukeZ��Fu�^he`gu jZkkfZljb\Zlv�bo�dZd�kb]gZe�lj_\h]b��dZd�mdZaZgb_�gZlh��qlh�gZr h[jZa�`bagb�\ q_f�lh�g_ijZ\be_g�b qlh�\ aZf_s_gghf��kdjulhf�hl�khagZgbykljZo_� djh_lky� qlh�lh�� qlh� g_h[oh^bfh� bklhedh\Zlv�� <klj_qZ� k [hevrbf�wdabkl_gpbZevguf�� kljZohf� y\ey_lky� h^gbf� ba� Zki_dlh\� ^moh\ghc� aj_ehklb�� i_j_ghk_]h� gZ� aZf_sZxsb_ g_\jhlbq_kdb_� kljZob� g_� lhevdh� lhjfhabl� beb� iZjZebam_l� gZrm^_yl_evghklv�� gh� b hl\e_dZ_l� hl� jZaj_r_gby� \Z`g_crbo aZ^Zq� gZr_c� `bagb�k\b^_l_evkl\mxsbo�h gZr_c ijbgZ^e_`ghklb�d q_eh\_q_kl\m�����LZdbf�h[jZahf��kljZo�\hibkZgguo�hkgh\guo�nhjfZo�bf__l�\Z`gh_� agZq_gb_��hg�g_� lhevdh� y\ey_lky�h^gbf�bakihkh[h\� m[_j_qvky� hl� aeZ�� gh� kem`bl� nZdlhjhf� gZr_]h� bgl_ee_dlmZevgh]h� jZa\blby�I_j_`b\�b ij_h^he_\�[hevrhc�kljZo��fu�\k_]^Z�ij_^ty\ey_f�gh\u_�lj_[h\Zgby�d `bagb�\ \hkijbylbb�kljZoZ�b ihiuld_�_]h�ij_h^he_lv�\uy\eyxlky�gh\u_�\hafh`ghklb�dZ`^h]hq_eh\_dZ�� Ij_h^he_gb_� kljZoZ� ²� wlh� ih[_^Z�� dhlhjZy� ^_eZ_l� gZk� kbevg__�� dZ`^h_mdehg_gb_� hl� [hjv[u� ²� wlh� ihjZ`_gb_�� hkeZ[eyxs__� b mya\eyxs__� gZk�� � � � Ba[bh]jZnbq_kdbo� ijbf_jh\� fu� \b^bf�� qlh� gZr� kljZo� bf__l� ij_^uklhjbx� b bklhjbxjZa\blby�� JZaf_ju�� bgl_gkb\ghklv� b h[t_dlu� kljZoZ� \ajhkeuo� \k_]^Z� y\eyxlky\b^hbaf_g_gb_f� gZrbo� ^_lkdbo� kljZoh\�� Q_eh\_d� kh� kqZkleb\uf�� iheghp_gguf^_lkl\hf��_keb



hg� g_� klZedb\Z_lky� k bkdexqbl_evgufb�� f_gyxsbfb� _]h� mqZklv� nZdlhjZfb�� \khklhygbb�i_j_jZ[hlZlv�kljZo��dhlhjuc�y\ey_lky�^ey�g_]h�g_�bklhqgbdhf�aZ[he_\Zgby��ZklZ[bevguf�nmg^Zf_glhf ebqghklb��?keb dlh�lh�ih^Z\ey_l�khhl\_lkl\mxsb_�jZgg_fm^_lkdhfm�\hajZklm�kljZob�b ikboheh]bq_kdb_�ljm^ghklb�beb�hdjm`Zxsb_ g_�hdZau\Zxlj_[_gdm�� bkiulu\Zxs_fm wlb� kljZob�� ^he`ghc� ihfhsb�� \ [he__� iha^g_f� \hajZkl_lZdhc�kljZo�i_j_`b\Z_lky�dZd�[he__�ljZ\fbjmxsbc�b ih^Z\eyxsbc ebqghklv��lZd�dZdhg� Zdlb\babjm_lky� klZjufb�� g_i_j_jZ[hlZggufb� kljZoZfb� ba� ijhreh]h� ^Zgghcebqghklb�� Wlb� khh[jZ`_gby fh]ml� ihfhqv� ijb� ijh\_^_gbb� jZaebqguo� nhjfikbohl_jZibb��Ihfhsv�\hafh`gZ�^Z`_�ijb�ly`_euo��g_i_j_ghkbfuo�kljZoZo��fZkrlZ[dhlhjuo�g_�fh`_l� [ulv� hkfuke_g�� _keb�fu�g_�ihiulZ_fky�ihgylv�bo� dZd�ih\lhj_gb_^_lkdbo� kljZoh\�� hklZ\e_gguo� [_a� khhl\_lkl\mxs_c� ih^^_j`db�� B lh]^Z� fu� \gh\vihemqbf� kbeu�� dhlhjuo� g_^hklZ\Zeh�� ^ey� lh]h� qlh[u� h[j_klb� ^h\_jb_�� gZ^_`^m�ihgbfZgb_� b fm`_kl\h�� � � � Dh]^Z� Jbevd_� h^gZ`^u� kdZaZe� h ex^yo�� ©Klj_fbkv� \gh\vihagZlv� k\h_� ^_lkl\h�� b lh]^Z� g_hkhagZggh_� b m^b\bl_evgh_� [h]Zlkl\h�� aZeh`_ggh_� \iheghf�ij_^qm\kl\bc��l_fghf�b [_kdhg_qghf�gZqZe_�`bagb��ihihegbl�l\hc�e_dkbdhgª�²�wlh�[ueb�ih�gZklhys_fm�bkiheg_ggu_�]em[hdh]h�kfukeZ�keh\Z�� � � �Gh��d kh`Ze_gbx�lZdh_� \klj_qZ_lky�g_qZklh��gZqZeh�`bagb�[hevr_� l_fgh��q_f�[h]Zlh��[hevr_� ly]hklgh�q_f� ihegh� ij_^qm\kl\bc�� [hevr_� jZkkljZb\Z_l�� q_f� h^Zjb\Z_l� qm^hf��H^gZdh� \ lZdbokemqZyo� fh`gh� ihemqblv� ikboheh]bq_kdmx� ihfhsv�� dhlhjZy� aZdexqZ_lky� \ikbohl_jZi_\lbq_kdhf� ijhp_kk_� h[jZlgh]h� jZa\_jlu\Zgby� ijhreh]h� k p_evxg_h[oh^bfh]h�_]hi_j_hkfuke_gby�b i_j_jZ[hldb�^ey�hk\h[h`^_gby�hl�ih\j_`^_gbc��ihemq_gguo�\ijhp_kk_�bkdZ`_gby�^_lkdh]h�jZa\blby��<aZbfgZy�\klj_qZ�gZr_c�ij_^jZkiheh`_gghklb�k\g_rgbf� fbjhf� \ lhf� rbjhdhf� kfuke_�� dZdhc� fu� \deZ^u\Z_f� \ ihklgZlZevgu_kj_^h\u_�nZdlhju��b _klv�lh��qlh�fu�gZau\Z_f�gZr_c�km^v[hc�beb�mqZklvx��WlZ�gZrZkm^v[Z� gZqbgZ_l� nhjfbjh\Zlvky� k ^_lkl\Z� b \_^_l� k\h_� gZqZeh� hl� g_]h� dZd� hli_j\hgZqZevghc� fZljbpu�� k dhlhjhc� gZqbgZ_lky� jZa\blb_� `bagb�� H^gZdh� bf_gghikbohl_jZiby�bf__l�\hafh`ghklv�fgh]h_�ba�lh]h��qlh�fu�jZg__�\hkijbgbfZeb�dZd�gZrmmqZklv��jZkp_gblv�dZd�ke_^kl\b_�\j_^gh]h�\ha^_ckl\by�hdjm`Zxs_c�kj_^u��k l_f�qlh[u�i_j_hkfukeb\�b hp_gb\� wlb�iZlh]_ggu_�\ha^_ckl\by��memqrblv�gZrm�`bagv�� � � �<Z`ghagZlv�� qlh� jZgg__� \ha^_ckl\b_� dZ`^h]h� h[s_kl\Z� bf__l� j_rZxs__� agZq_gb_� ^eynhjfbjh\Zgby� ebqghklb�� Ij_g_[j_`_gb_� kj_^h\ufb� nZdlhjZfb� beb� bo� g_^hhp_gdZhkh[_ggh� g_^himklbfu� \ k\yab� k l_f�� qlh� ^ey� jZgg_]h� ^_lkdh]h� \hajZklZ� jh^bl_eby\eyxlky� ]eZ\gufb� i_jkhgZfb�� dhlhju_� g_� lhevdh� h[kem`b\Zxl� j_[_gdZ�� gh� bhkms_kl\eyxl� _]h� k\yav� k \g_rgbf� fbjhf�� Khpbhikboheh]bq_kdh_� \ha^_ckl\b_� gZj_[_gdZ� \gZqZe_�dhk\_gguf�h[jZahf�hdZau\Zxl� _]h�jh^bl_eb�²� k\hbfb� khpbZevgufbmklZgh\dZfb�� Z\lhjbl_lhf�� jZ[hlhc�� hlghr_gb_f� d j_eb]bb�� k_dkm� b l�� ^��� ihwlhfmg_ijZ\bevgh_� beb� hrb[hqgh_� ih\_^_gb_� jh^bl_e_c� \k_]^Z� \uy\ey_lky� \ h[jZapZokhpbZevghc�djblbdb��dhlhju_�k lhc�beb�bghc�kl_i_gvx�k^_j`Zgghklb�i_j_^Zxl ^_lyfjh^bl_eb dZd� ij_^klZ\bl_eb� hij_^_e_ggh]h� h[s_kl\Z�� hij_^_e_gghc� dmevlmju�hij_^_e_ggh]h� h[s_kl\_ggh]h� deZkkZ� b hij_^_e_gghc� b^_heh]bb�� K ^jm]hc� klhjhgu�h[s_kl\h��]hkm^Zjkl\h�b l��^��^he`gu�ZgZebabjh\Zlv�q_luj_�hkgh\gu_�nhjfu



kljZoZ�� b bo� hl\_l�� g_j_^dh� hkdhj[bl_evguc�� aZ\bkbl� hl� ]hkih^kl\mxs_cb^_heh]bb�� � � � �K q_lujvfy�hkgh\gufb nhjfZfb kljZoZ��k _]h q_lujvfy�bfimevkZfbbeb� lj_[h\Zgbyfb� k\yaZgu \k_h[sb_�� bf_xsb_� kbem� aZdhgZ� b ijbgpbibZevgu_km`^_gby��dhlhjufb�g_evay�ij_g_[j_qv�b dhlhju_�hl�ghkylky�d gZr_c� wdabkl_gpbb��<k\yab� k wlbf� ij_^� klZ\ey_lky�� qlh� fu� \k_]^Z� bf__f� q_luj_� ijbgpbib� Zevgu_\hafh`ghklb�hl\_lZ�gZ�`bag_ggmx�kblmZpbx�� �gZ�f_`q_eh\_q_kdb_�hlghr_gby�� aZ^Zqbbeb� lj_[h\Z�gby�� dhlhju_�fu� j_]mebjm_f� h^gbf�ba�q_luj_o� kih� kh[h\��fu�fh`_f�bojZkihagZlv�b hl�gbo�^bklZgpbjh��\Zlvky��fu�fh`_f�k gbfb�hohlgh�b^_glbnbpbjh\Zlvky�fu� fh`_f� bo� \hkijbgbfZlv� dZd� aZdhghf_jghklv� beb�� � \ khhl\_lkl\bb� k gZrbfb`_eZgbyfb�� iulZlvky� bo ij_h[jZah\Zlv�� DZ`^Zy� \Z`gZy� aZ^ZqZ�� dZ`^h_� j_r_� gb_�dZ`^Zy� k_jv_agZy� \klj_qZ� f_`^m� ex^vfb�� dZ`� ^h_� ijhbkr_kl\b_�� bf_xs__� ^ey� gbokm^v[hghkgh_ agZq_gb_��ihl_gpbZevgh�kh^_j`bl�\ k_[_�\k_�q_luj_� baeh`_gguo�\ur_\hafh`ghklb��Hgb�bkihevamxlky�\ aZ\bkbfhklb�hl�kblmZpbb�b gZr_c�ij_^jZkiheh`_gghklb��GZrb�j_r_gby��ih�djZcg_c�f_j_��\dexqZxl�\ k_[y� wlb�\hafh`ghklb�b g_kml�\k_[_�q_jlu�gZr_c [bh]jZnbb��gZrbo�`bag_gguo�mklZgh\hd��H^gZdh�g_ lhevdh�wlh�²qZklh� f_`ebqghklgu_� hlghr_gby� lj_� [mxl� hl� gZk� ijZdlbq_kdb� h^gh\j_f_ggh]h\aZbfhijh�gbdgh\_gby�b ijbf_g_gby� \k_o� q_luj_o�bfimevkh\�� �<havf_f� ^ey�ijbf_jZijhp_kk� \hkiblZgby� b h[mq_� gby�� hg� lj_[m_l� hl� \hkiblZl_ey� l_ji_eb\h]h�� bgh]^Zbagmjbl_evgh]h�kh[ex^_gby�^bklZgpbb��dhlhjh_�g_�h[oh^bfh�^ey�lh]h��qlh[u�j_[_ghdhkhagZe� b hlklhye k\hx� kZfhklhyl_evghklv�� ijb� wlhf� lj_[m_lky� lZd`_� ex[ys__hlghr_gb_� d j_[_gdm�� ^ey� lh]h� qlh[u� hg� ^h\_jye� \hkiblZl_ex� b qm\kl\h\Ze�� qlh� _]hihgbfZxl�<hkiblZl_ex�g_h[oh^bfh�ijhy\eylv�b a^hjh\mx�`_kldhklv�b ihke_^h\Zl_evghklv�qlh[u�ijbmqblv� j_[_gdZ� d ihjy^dm�� Z lZd`_� ^h\_jb_�b m\Z`_gb_� d kZfhklhyl_evghklbj_[_gdZ�� klj_fykv� \ebylv� gZ� _]h� `_eZgby� b ba[_]Zlv� ijb� wlhf� hlqm`^_gby�� � � � LZdZylhqghklv� b iheghlZ� j_Z]bjh\Zgby� h]jZgbq_gZ� gZrbfb� \hafh`ghklyfb�� lZd� dZd� ex^yfk\hckl\_ggu� g_kh\_jr_gkl\h� b g_lhqghklv�� Ij_^klZ\ey_lky�� h^gZdh�� \Z`guf�� qlh[ubg^b\b^mZevgZy� h]jZgbq_gghklv� g_� aZljm^gyeZ� kihkh[ghklv� \hkijbgbfZlv� \k_h[s__�DZ`^uc� ba� gZk� bf__l� \ dZq_kl\_� hkgh\u� ijbjh`^_ggmx� khfZlh�ikbobq_kdmxdhgklblmpbx�� kj_^m�� hdZau\Zxsmx gZ� gZk� \ebygb_�� bg^b\b^mZevguc� hiul� bijbh[j_l_ggu_� kihkh[u� ih\_^_gby�� k\hx� `bag_ggmx� bklhjbx�� dhlhju_� nhjfbjmxloZjZdl_j�� bg^b\b^mZevgu_� \hafh`ghklb� b ]jZgbpu� k\h_]h� g_kh\_jr_gkl\Z� b k\h_ch^ghklhjhgghklb��DZ`^uc�ba�gZk�iulZ_lky�ml\_j^blv�k\hb�]jZgbpu�b k\hx�_^bgbqghklvb ih�\hafh`ghklb�ieh^hl\hjgh�bfb�ihevah\Zlvky�� lZd�dZd� agZ_l��qlh�\k_h[sghklv�^eyg_]h� g_^hklmigZ�� DZ`^uc� ba gZk� ^_fhgkljbjm_l� ij_h[eZ^Zgb_� h^ghc� ba� q_luj_omklZgh\hd��ijhy\eyxs__ky�\ h^ghf�ba�q_luj_o�\b^h\�bfimevkh\��\ dhlhjhf�hg�gZb[he__kh\_jr_g_g��>jm]b_�klj_fylky�ijbkh_^bgblvky�d \k_h[sghklb�� �ihlhfm�qlh�agZxl��qlhkh\_jr_gkl\h� g_^hklb`bfh� b qlh� gZb[he__� ieh^hl\hjgZy� j_ZebaZpby� kh[kl\_gguokihkh[ghkl_c� \hafh`gZ� ebrv� \h\g_�� Hgb� hldZau\Zxlky� \ [hevrbgkl\_� k\hboijhy\e_gbc� hl� l_o� \hafh`ghkl_c�� dhlhju_� aZdexqZxlky� \ ihke_^h\Zl_evghfkh\_jr_gkl\h\Zgbb� lh]h�� qlh� aZdexq_gh� \ bo� kh[kl\_gguo� ]jZgbpZo�� b klj_fylkybgl_]jbjh\Zlvky�k qm`^uf�b hl^Ze_gguf�hl�gbo�kms_kl\h\Zgb_f��l_f�kZfuf�h[gh\eyykvb kh\_jr_gkl\mykv��Kh\_jr_gkl\h b�iheghlZ�kms_kl\h\Zgby y\eyxlky



g_^hklb`bfuf�q_eh\_q_kdbf�b^_Zehf��d dhlhjhfm�fu klj_fbfky�ijb[ebablvky�Q_luj_� hkgh\guo� klj_fe_gby� bf_xl� ijbdeZ^ghc� oZjZdl_j�� fu� \k_]^Z� iulZ_fkyhklZlvky� \_jgufb� kZ fbf� k_[_�� aZsblblv� gZrm� bg^b\b^mZevghklv�� mf_gv� rblvaZ\bkbfhklv�� jZkrbjblv� k\hb� agZgby�� ihgylv hdjm`Zxsbc fbj� b ih� \hafh`ghklbba[Z\blvky� hl kljZoZ�� � � � �Fu� \k_]^Z� iulZ_fky� k^_eZlv� k\h_� ©Yª� [he__� k\h� [h^guf�mklZgZ\eb\Zy� f_`q_eh\_q_kdb_� k\yab� \ nhj� f_� qmldhc� ex[\b� b kZfhhl^Zqb�� \jZkrbjyxs_c� gZrb ij_^_eu� ljZgkp_g^_glbjmxs_c� kZfhhl\_j`_gghklb� bhaZ[hq_gghklb�� Fu� \k_]^Z� iulZ_fky� \k_�� qlh� dZ`_lky� gZf� bklbgguf�� ^h[juf� b`_eZgguf�� ijbagZlv� \_q� guf�� fu� bkihevam_f� wlb� ijbagZggu_� gZfb� p_gghklb ^eyijhlb\hklhygby�djZldh\j_f_gguf��baf_gyxsbf�ky�\ebygbyf��dhlhju_�ohlyl�jZajmrblvbeb�ihdhe_�[Zlv�wlb�p_gghklb��iulZ_fky�ijb^_j`b\Zlvky�l_o� aZ�dhghf_jghkl_c�b lh]hihjy^dZ��dhlhju_� kqblZ_f g_h[oh^bfufb��b aZsbsZ_f�bo�� � � � �B��gZdhg_p��fu� ohlbfk\h[h^u��dhlhjZy�ml\_j`^Z_l�ihklhyggmx�baf_gqb\hklv�`bagb�b Ziheehgbc�� kdbc�beb^bhgbkbckdbc�h[jZa�`bagb�\ ijhlb\hiheh`ghklv�l_f�`_eZgbyf�� �dhlhju_�gZijZ\e_gugZ� hlklZb\Zgb_� kh\_jr_gkl\Z� b kljZrZlky� i_j_f_g�� h[Z� wlb� klj_fe_gby� ij_[u\Zxl� \gZr_c�^mr_��� B fu�\k_]^Z�ohlbf��dZd�rbahb^u��dhlhju_�[hylky�mljZlu�kh[kl\_ggh]h©Yª��hlkljZgblvky�hl�qj_af_jghc�[ebahklb�q_eh\_q_kdbo�dhglZdlh\��dZd�^_ij_kkb\gu_�ba�kljZoZ�i_j_^�hl^_e_gb_f�b h^bghq_kl\hf��²�hklZ\Zlvky�aZ\bkbfufb��dZd�ebqghklb�kgZ\yaqb\h_� �lyfb�� ba� kljZoZ� i_j_^� i_j_f_gZfb� b ij_oh^ysbf�� ²� p_ieylvky� aZijb\uqgh_� b�� gZdhg_p�� dZd� bkl_jbdb� ²� klj_fblvky� d i_j_^h\hfm� ba� kljZoZ� i_j_^g_h[oh^b�fhklvx� b hdhgqZl_evghklvx� b \� ihiuld_� bo� ij_^hl\jZlblv�� <k_� wlh� ijb\h^bldZ`^h]h� ba� gZk� d mdehg_gbx� hl� l_o� beb� bguo� lj_[h\Zgbc� `bagb�� qlh� ^_eZ_l� gZrbq_eh\_q_kdb_� dZq_kl\Z� njZ]f_glZjgufb�� � Wlh� lZd`_� hagZqZ_l�� qlh� ^\_ijhlb\hiheh`gu_� ebqghklgu_ kljmdlmju� bgklbgdlb\gh� ijb\e_dZxl�� hdZau\Zxl\ebygb_�b ^hihegyxl�^jm]�^jm]Z��LZd�b \�]bighlbq_kdhf�\ha^_ckl\bb�gZk�ijb\e_dZ_l�lhlnZdl��qlh�hgh�Zdlb\babjm_l�lh��qlh�fu�\ k_[_�ij_^qm\kl\m_f��gh�g_�fh`_f�j_Zebah\Zlv��bih^Z\ey_l� lh�� qlh� lj_[m_lky� ba`blv� beb� ij_h^he_lv�� Ij_^klZ\ey_lky�� qlhijhlb\hiheh`guc� ih� kljmdlmj_� ebqghklguc� lbi� ijb\e_dZ_l� gZk� \hafh`ghklvxmklZgh\e_gby� p_ehklghklb�� jZkrbj_gby� gZr_c bg^b\b^mZevghc� h]jZgbq_gghklb� bh^ghklhjhgghklb��qlh�khklZ\ey_l�\Z`gmx�qZklv�iheh\h]h�hqZjh\Zgby�� � � �< wlhf�kfuke_ih^^_j`b\Zxl��\aZbfh^hihegyxl�b ijb\e_dZxl�^jm]�^jm]Z��k h^ghc�klhjhgu��rbahb^u�bdhgklblmpbhgZevgh� ^_ij_kkb\gu_�� b k� ^jm]hc� ²� ebpZ� k gZ\yaqb\uf� jZa\blb_f� bbkl_jbq_kdb_� ebqghklb�� ;ulv� fh`_l�� a^_kv� ^_ckl\m_l� [_kkhagZl_evgh_� \e_q_gb_� d\aZbfghfm�^hiheg_gbx��\ujZ`Zxs__ky�\ `_eZgbb�gZclb�iZjlg_jZ��\ dhlhjhf�_klv� lh�q_]h�gZf�g_^hklZ_l"�Beb�\ lZdhf�kh_^bg_gbb�fu�\b^bf�\hafh`ghklv�hk\h[h^blvky�hlhdh\� jhdh\hc� kljmdlmjghc� hij_^_e_gghklb� gZr_c� ebqghklb"� < ex[hf� kemqZ_�� \Zglbghfbq_kdhc�ijb\e_dZl_evghklb�ijhlb\hiheh`guo�lbih\�aZdexqZ_lky�rZgk�gZ�lZdh_^hiheg_gb_�� H^gZdh� l_i_jv�� dh]^Z� fu� ]hlh\u� \hkijbgylv� kms_kl\h\Zgb_� ^jm]h]h� bohlbf�_]h�ih�gZklhys_fm�ihgylv��fu�gZ^__fky�wlh]h�©^jm]h]hª�hldjulv�b jZa\blv�\ k_[_kZfhf�� IjZ\^Z�� \ j_Zevghc� `bagb�� ih� [hevr_c� qZklb�� \k_� \u]ey^bl� bgZq_�� dZ`^uciulZ_lky�ijb\e_qv�^jm]h]h�gZ�k\hx�klhjhgm��k^_eZlv�_]h��ih�\hafh`ghklb�



ihoh`bf�gZ�k_[y�kZfh]h��qlh�ijb\h^bl�g_�d l\hjq_k�dhfm�\aZbfh^_ckl\bx��gh�dh`_klhq_gghc�[hjv[_�^jm]� k ^jm]hf��Beb�\hagbdZ_l�[_agZ^_`gh_�g_ihgbfZgb_ ^jm]h]h\ k\yab�k gZr_c�g_]hlh\ghklvx�i_j_mqb�\Zlvky�beb� klj_fe_gb_f�hp_gb\Zlv�ih\_^_gb_^jm� ]h]h� ih� kh[kl\_gghfm� fZkrlZ[m�� qlh� ^ey� ^jm]h]h� g_� ijb_fe_fh�� � � � <aZbfgZybgklbgdlb\gZy� ijb\e_dZl_evghklv� rb� ahb^guo� b ^_ij_kkb\guo� iZjlg_jh\� bf__lke_^mxsb_ hkgh\Zgby��rbahb^u�qm\kl\mxl�]hlh\ghklv�ex[blv�b kihkh[ghklv�d ex[\b^_ij_kkb\guo� ebqghkl_c�� bo `_jl\_gghklv�� bo� khqm\kl\_ggmx� aZ[hleb\hklv� b bomf_gb_� agZlv� k\h_� f_klh�� < h[s_f�� hgb� qm\kl\mxl�� qlh bf� ij_^klZ\ey_lky� rZgkhk\h[h^blvky�hl�bahebjh\Zg�ghklb��\hafh`ghklv�k ihfhsvx�iZjlg_jZ�bkiulZlv lh��q_]hg_� [ueh� \ _]h� `bagb� jZg__�� ²� qm\kl\h� ^h\_� jby� b \aZbfghc� ih^^_j`db�� LZdmklZgZ\eb\Z_lky�lh dZd�[m^lh�]bighlbq_kdh_�ijbly`_gb_��dhlhjh_�qm\�kl\mxl�rbahb^uih� hlghr_gbx� d ^_ij_kkb\guf� ebq� ghklyf� b [eZ]h^Zjy� dhlhjhfm� hgb� ]hlh\ukhkms_kl\h�\Zlv�k gbfb��g_�baf_gyy�ijb� wlhf� kh[kl\_gguo ijb\uq_d�b kh[kl\_ggh]hjZa\blby�� K ^jm]hc� klhjhgu�� � rbahb^u� hqZjh\u\Zxl� b ijbly]b\Zxl� d k_[_� ^_ij_kkb\guo� ebqghkl_c� l_f�� qlh� hgb� `b\ml� lZdbf� h[jZ� ahf�� gZ� dhlhjuc� ^_ij_kkb\gu_ebqghklb�g_�fh]ml hl\Z`blvky��ijb�\k_o�h[klhyl_evkl\Zo�hgb�hklZxlky bg^b\b^mZeZfb[_a�kljZoZ�mljZlu�b qm\kl\Z�\bgu��H^�gh\j_f_ggh�hgb�qm\kl\mxl��qlh�\ rbahb^Zo�gZc^mlbf_ggh� lh�� q_]h� `Z`^_l� bo� ]hlh\ghklv� ex[blv�� Kdhev� agZqbl_evgu� fh]ml� [ulv� bog_m^Zqb��fu� \b^_eb� ba� ijb\_^_gguo� \ur_� ijbf_jh\��Dh]^Z�rbahb^u� qm\kl\mxl�� qlh^_ij_kkb\gu_� ebqghklb� lj_[mxl� hl� gbo� kebrdhf� [hevrbo� wfhpbhgZevguo� mkbebc�©ijbkZku\Zxlky�d gbfª���m gbo�mkbeb\Z_lky�b dhgkheb^bjm_lkyp_gljZevguc�kljZo�²�kljZo�i_j_^�aZ\bkbfhklvx��Dh]^Z�^_ij_kkb\gu_�ebqghklbqm\kl\mxl� mkbe_ggh_� klj_fe_gb_� rbahb^h\� d g_aZ\bkbfhklb�� lh� wlh� mkbeb\Z_l� bdhgkheb^bjm_l�bo�p_gljZevguc�kljZo�mljZlu��<k_�wlh�h[hkljy_l�bo�aZsblgh_�ih\_^_gb_\ g_kdhgqZ_fhf��ljZ]bq_kdhf�\aZbfghf�g_ihgbfZgbb�� LZdbf�`_�h[jZahf�ebqghkl_c�kgZ\yaqb\uf� jZa\blb_f� ijbly]b\Z_l� b ]bighlbabjm_l� yjdhklv�� djZkhqghklv�jbkdh\Zgghklv��h[sbl_evghklv�b gh\bagZ�ijhlb\hiheh`gh]h�bf�bkl_jbq_kdh]h�lbiZ��lZddZd�hgb�qm\kl\mxl��qlh�qj_af_jgZy�ijb\yaZgghklv�dh�\k_fm�ijb\uqghfm�ba�khh[jZ`_gbcgZ^_`ghklb�b [_ahiZkghklb�^_eZ_l�bo�h]jZgbq_ggufb��B�� khhl\_lkl\_ggh��dZd�fu�m`_mihfbgZeb�� ebqghkl_c�� klhysbo� gZ� bkl_jbq_kdhc� ebgbb� jZa\blby�� ijb\e_dZ_lijhlb\hiheh`guc ebqghklguc� lbi� k _]h� klZ[bevghklvx�� kheb^ghklvx�ihke_^h\Zl_evghklvx�b gZ^_`ghklvx��k _]h�`bag_gghc�mihjy^hq_gghklvx��dhlhjuo�bflZd� g_^hklZ_l�� H^gZdh� gZ� wlhf� imlb� fh]ml� \klj_qZlvky� ljZ]bq_kdb_� ijhlb\hj_qby� bg_ihgbfZgb_��dhlhju_�\uau\Zxl�ki_pbnbq_kdb_�^ey�^Zggh]h�ebqghklgh]h�lbiZ�kljZob�LZd��ebpZ�k gZ\yaqb\uf�jZa\blb_f�k ijbkmsbfb bf hkgh\Zl_evghklvx��i_^Zglbafhf�bijb^bjqb\hklvx�� kh� k\hbf� g_mklmiqb\uf mijyfkl\hf�� ij_l_gab_c� gZ� \eZklv� bkdehgghklvx�d gZkbebx�mkbeb\Zxl�m iZjlg_jZ�bkl_jbq_kdb_�q_jlu�^h�lZdhc�kl_i_gb��qlhm lh]h� kha^Z_lky� \i_qZle_gb_�� [m^lh� _fm� g_q_f� ^urZlv�� M dhjj_dlguo�� lj_a\uo� bhkgh\Zl_evguo� iZjlg_jh\� k gZ\yaqb\hklyfb� bkl_jbq_kdh_� ih\_^_gb_� \uau\Z_l� bdhgkheb^bjm_l� hkgh\ghc� kljZo� i_j_^� i_j_f_gZfb�� b hgb� klj_fylky� m^_j`Zlvbkl_jbq_kdh]h�iZjlg_jZ�\ aZijh]jZffbjh\Zgghc��h]jZgbq_gghc�mklZgh\dZfb�`bagb��[_a[e_kdZ�b i_j_f_g��[_a�bfijh\baZpbc�b jZkkeZ[e_gby�ijb�keZ[hf�k\_l_�ih�



\k_^g_\gh_��� lj_[my� ijb� wlhf� kh[ex^_gby� [_j_`eb\hklb� ba�aZ� [hyagbba[Zeh\Zgghklb� iZjlg_jZ�� M bkl_jbq_kdbo� iZjlg_jh\� \ke_^kl\b_� hij_^_e_gghklb� baZdhghihkemrghklb� ebqghkl_c� k gZ\yaqb\hklyfb� mkbeb\Z_lky� p_gljZevguc� kljZo� k\ha[m^bfhklvx� b h[_kihdh_gghklvx�� h^gZdh� \ke_^kl\b_� k\h_c� g_eh]bqghklb� bg_ihke_^h\Zl_evghklb� hgb� g_ihklb`bfuf� h[jZahf� g_� hklZ\eyxl� k\hbo� iZjlg_jh\�� Zebrv� mkbeb\Zxl� k\hb�ij_l_gabb� d gbf��qlh�� \ k\hx� hq_j_^v�� m\_ebqb\Z_l� kljh]hklv�blj_[h\Zl_evghklv�iZjlg_jh\�k gZ\yaqb\hklyfb��L_f�g_�f_g__��hgb�`b\ml�[hd�h [hd�^jm]�k^jm]hf�b bkihevamxl�rZgku�^ey�bgl_]jbjh\Zgby�^hihegyxsbo bo� k\hckl\�iZjlg_jZ�< h[hbo� kemqZyo�ihfhsv�fh`_l� khklhylv�\ lhf��qlh[u�\k_jv_a�\hkijbgbfZlv�ijhkv[udZ`^h]h� ba� iZjlg_jh\� b g_� m`_klhqZlv� \aZbfhhlghr_gby�� bkoh^y� ba� k\yaZggh]h� kkh[kl\_gghc� ebqghklghc kljmdlmjhc� kljZoZ�� H^gZdh� ijb� wdklj_fZevghf� jZa\blbbijhlb\hiheh`guo ebqghklguo�q_jl��m iZjlg_jZ��wlh�\jy^�eb�^hklb`bfh \�k\yab�k l_f�qlh� hgb� ^he`gu� hl]hjh^blvky� ^jm]� hl� ^jm]Z�� b ij_`gyy� \her_[gZy� ijbly]Zl_evghklvijhlb\hiheh`gh]h� lbiZ� kf_gy_lky� [_kihdhckl\hf� b hlqm`^_gb_f�� < wlhf� Zki_dl_gZrb� agZgby� h q_luj_o� hkgh\guo� `bag_gguo� ihabpbyo� b q_luj_o� hkgh\guo� nhjfZokljZoZ�fh]ml�[ulv�ihe_agu�\ hdZaZgbb�ihfhsb�dZd�\ iZjlg_jkdbo�hlghr_gbyo��lZd�b \f_`q_eh\_q_kdbo� dhglZdlZo�� JZaebqgu_� bklhjbq_kdb_� i_jbh^u�� dmevlmju�� khpbZevgu_kljmdlmju��dhee_dlb\gu_�mkeh\by�`bagb��khhl\_lkl\mxsb_�^Zgghfm�\j_f_gb�b^_heh]bbb p_gghklb�� wlbq_kdb_�� j_eb]bhagu_�� iheblbq_kdb_� b ohayckl\_ggu_� mklZgh\dbhp_gb\Zxlky� \ aZ\bkbfhklb� hl� ij_h[eZ^Zgby� dZ`^h]h� ba� q_luj_o� hkgh\guo� \b^h\kljZoZ��lhc�beb�bghc�ebqghklghc�kljmdlmju��Fufh`_f� jZkkfZljb\Zlv� dZ`^mx� wihom� \ aZ\bkbfhklb� hl� ^hfbgbjh\Zgby� \ g_ch^gh]h� ba� q_luj_o� kljmdlmjguo� lbih\� ebqghklb�� dhlhjuc� bf__l� \ ^Zgghc� kbkl_f_gZb[he__�[eZ]hijbylgu_�mkeh\by�^ey�k\h_]h�jZa\blby�� lZd�dZd�m`_�\ ^_lkdhf�\hajZkl_hij_^_eyxlky� mklZgh\db�� \ khhl\_lkl\bb� k dhlhjufb� hij_^_e_ggu_� oZjZdl_ju� bebqghklgu_� kljmdlmju� hij_^_eyxlky� dZd� iehob_� b hl\_j]Zxlky�� g_� ihemqZyiheh`bl_evghc� dhee_dlb\ghc� hp_gdb�� � � � Dj_klvygkdh�hk_^eZy� dmevlmjZ[eZ]hijbylkl\h\ZeZ� jZa\blbx� aZsblguo ijhp_kkh\� b hjb_glZpbb� gZ� ljZ^bpbb�g_baf_gguc b�i_j_^Z\Z_fuc�hiul��[_ahiZkghklv��kh[kl\_gghklv�b __�g_au[e_fhklv��l��_�gZ�lZdb_�dZq_kl\Z��dhlhju_�fu�hibkZeb�m ebqghkl_c�k gZ\yaqb\uf jZa\blb_f��� Ijhp_kkh[jZah\Zgby�]hjh^h\�b bg^mkljbZebaZpby��dhlhju_ fu�i_j_`b\Z_f \�gZklhys__�\j_fy�ebrZxl gZk� fgh]bo� _kl_kl\_gguo� mkeh\bc�� lj_[mxl� [hevrh]h� h[t_fZ� [_a^moh\ghc^_yl_evghklb�� m]jh`Zxl� lZdbfb� fZkkh\ufb� ijhp_kkZfb�� dZd� ebr_gb_� dhjg_c�� qlhijb\h^bl� d rbahb^baZpbb� \ kfuke_� hibkZgghc \ur_� mljZlu� k\ya_c�� ij_g_[j_`_gby^moh\ghklvx��ih^^_j`dhc l_oghdjZlbb��dhlhjZy�klZgh\blky�\k_�[he__�fh]ms_kl\_gghc�Wlh� hq_gv� \Z`gh� ^ey� gZk�� lZd� dZd� ih^q_jdb\Z_l� ihablb\guc� Zki_dl� rbahb^guoebqghkl_c��Z bf_ggh�bo�klj_fe_gb_�d bg^b\b^mZebaZpbb�g_�lhevdh�dZd�bahebjh\ZgghckZfhj_ZebaZpbb�b w]h�p_gljbq_kdh]h� h^bghq_kl\Z�� gh� b dZd� aZ^Zqm� khojZg_� gby� k\h_cp_ehklghklb��l��_��kem`bl�ijhlb\hklhys_c ^mom�\j_f_gb�mklZgh\d_�gZ�hkhagZgb_�k\h_cwfhpbh� gZevghc� b q_eh\_q_kdhc� p_ehklghklb�� � � � � �IZljbZjoZl� k lbibqgufb� ^ey� g_]hijhp_kkZfb Z[khexlbaZpbb� kbeu�b Z\lhjbl_lZ�� k _]h�ijb\yaZggh� klvx�d ljZ^bpbyf�bhj]ZgbaZpbhgguf�nhjfZf��\u�



jZ`Zxsbf ]hkih^kl\h�ebp�k gZ\yaqb\hc�kljmdlmjhc ebqghklb��ijb[eb`Z_lky�dk\h_fm� dhgpm�� lZd� dZd� eb� r_g� hj]Zgbq_kdhc� `bag_gghc� hkgh\u�� aZeh`_gghc� \dj_klvygkdhc� dmevlmj_�� bkihevamxs_c� g_� lhevdh \eZklv� kbevg_cr_]h�� gh� lZd`_ih^Z\e_gb_�keZ[uo�b bkihevah\Zgb_�aZ\bkbfuo��H^gh\j_f_ggh�k jZajmr_�gb_f�hkgh\iZljbZjoZlZ� dhgkheb^bjm_lky� ijhlb\hih� eh`guc� ihexk�� dhlhjuc� \ wdklj_fZevguonhjfZo� lj_� [m_l� ZglbZ\lhjblZjgh]h� h[jZah\Zgby�� khijh\h`^Z_lky k_dkmZevghcj_\hexpb_c�b hk\h[h`^_gb_f�hl�lZ[m�b \�ihablb\ghf�kfuke_�khijh\h`^Z_lky�ihbkdhfgh\uo nhjf�ijhy\e_gby�k\h[h^u��Wlh�mkbeb\Z_l�ijbkmlkl\m�xsb_�\ ex[hf�dhee_dlb\_klj_fe_gby�d ^hiheg_gbx ^jm]�^jm]Z��\ujZ\gb\Zgbx�[he_ag_gghc�h^ghklhjhg�ghklb�khagZl_evghfm� j_]mebjh\Zgbx� kh[kl\_gguo ikbobq_kdbo� ijhp_kkh\�� dhlhju_� jZgvr_jblfbq_kdb kf_gyebkv�ijhju\hf�ijb\uqgh]h�k^_j`b\Zgby�k wd�klj_fZevgufb�nhjfZfbih\_^_gby�� Fh`gh� mklZgh\blv g_khfg_ggmx� k\yav� f_`^m� q_lujvfy� nhjfZfb� kms_kl\h\Zgby� \ fbj_� lZd� `_�� dZd� f_`^m� q_lujvfy� hkgh\� gufb� bfimevkZfb b[bheh]bq_kdbfb� ijhp_kkZfb�� � Ihke_� mihfbgZ\rboky� jZggbo� nZa� jZa\blby� \ xghklbh[uqgh�ij_h[eZ^Zxl�p_gljh[_`gu_�hilbfbklbq_kdb_ qm\kl\Z��b fu�\hkijbgbfZ_f�fbjb kZfbo� k_[y� bkihe� g_ggufb� \hafh`ghkl_c�� I_j_^� gZfb� e_`bl� [m^ms__�� � b fuij_^klZ\ey_f� k_[_� `bagv�� ihegmx� gZ^_`^� b kqZ� kleb\uo� ijbdexq_gbc�� � � � < lZdgZau\Z_fu_� ©emqrb_� ]h^uª� gZjZklZ_l� kdehg� ghklv� d ^hklb`_gbx� klZ[bevghklb�ij_h[eZ^Zxl�p_gljhklj_fbl_evgu_�kbeu�kh�kdehgghklvx�d hij_^_e_gghfm�h]jZgbq_gbx`bag_gguo� mklZgh\hd�� fu� khjZaf_jy_f� gZrb kbeu� k gZrbfb \hafh`ghklyfb dh\eZ^_gbx� hij_^_e_ggufb� h[eZklyfb� `bagb�� D gZf� ijboh^bl� kZfhj_ZebaZpby� \ijhn_kkbhgZevghc�h[eZ�klb�� iZjlg_jkdbo� hlghr_gbyo�� hkms_kl\e_gbb� jh^bl_evkdbo� h[yaZgghkl_c�Fbgh\Z\ k_j_^bgm� `bagb�� fu� i_j_`b\Z_f� fgh]h� ^Zevg_crbo baf_g_gbc�� `_eZgb_j_ZebaZpbb�k\hbo�\hafh`ghkl_c��dhlhju_�g_�k\yaZgu�k ih\k_^g_\gufb�h[yaZgghklyfb�blj_[h\Zgbyfb�� mkbeb\Z_lky�� Ijb� \hajZklZxs_f� kZfhaZ[\_gbb� gZf� gjZ\blkyhk\h[h`^_gb_�hl�hdh\�kh[kl\_ggh]h�©Yª��\hijhku�h kfuke_�`bagb�ijbh[j_lZxl�gh\u_nhjfu���ihy\eyxlky�gh\u_�f_�lZnbabdh�ljZgkp_g^_glgu_ ihlj_[ghklb��fu ihkl_i_gghh[mqZ_fky�hk\h[h`^_gbx hl�kZfbo�k_[y��\hkijbgbfZ_f ij_oh^ys__�dZd�hlghkys__ky�dgZf� kZfbf�� � � �B�� gZdhg_p�� \ klZjhklb�� \ ij_^qm\kl\bb� ijb[eb`Zxs_cky kf_jlb��fu\klj_qZ_fky� k h^bghq_kl\hf� \ gh\hc� ^ey� gZk� nhjf_�� \hkijbgbfZ_f� _]h� dZd� k\h_ihke_^g__�h^bghq_kl\h��K ^jm]hc�klhjhgu��\ gZk�mkbeb\Z_lky�qm\kl\h�ijbgZ^e_`ghklbdh�\k_fm�q_eh\_q_kl\m��hsms_gb_ lh]h��qlh�fu�y\ey_fky�qZklvx�p_eh]h��\k_h[s_]h��<g_f_pdhf� yaud_� wlh� \ujZ`Z_lky� keh\hf� ©Z���HLQª� �DOO ²� ©\_kvª� HLQ� ² ©h^bgª��� qlhhagZqZ_l� dZd� bahebjh\Zgghklv� gZr_]h� kms_kl\h\Zgby�� lZd� b _]h� ijbgZ^e_`ghklv� d\k_h[s_fm��?kl_kl\_ggh��qlh�wlb�\hajZklgu_�khihklZ\e_gby�\ ^Zgghf�kemqZ_�g_kdhevdhZdp_glmbjh\Zgu��h^gZdh�fu�kqblZ_f��qlh�\ gbo�\ujZ`_gu aZdhgu�`bagb��� IhiulZ_fkyjZkrbjblv� wlb� jZkkm`^_gby�� DZd� lhevdh� gZf� \ k_j_^bg_� `bagb� dZ`_lky�� qlh� fuij_h^he_eb�khhl\_lkl\mxsb_ kljZob��i_j_`b\Zy�aZgh\h�gZ�gh\hf�mjh\g_�jZggb_�nZaugZr_]h� jZa\blby�� i_j_^� gZfb� hldju\Z_lky� gh\Zy� j_Zevghklv�� khklhysZy� \ lhf�� qlhij_^klhys__�gZf�[m^ms__�h]jZgbq_gh��qlh�fu�g_�fh`_f�\h�\k_c�iheghl_�bkihevah\Zlvk\hb� \hafh`ghklb�� < k\yab� k wlbf� fu� \klj_qZ_fky� k gh\uf� kljZohf� ²i_j_^hdhgqZl_evghklvx�� Lh]^Z� fu� ihgbfZ_f�� qlh� gZrZ ^_yl_evghklv�� fZl_jbZevgu_� b^moh\gu_�[h]Zlkl\Z�� �ijhoh^ysb_�q_j_a�gZrb�jmdb��baf_gqb\u��qlh�gZrb `bag_ggu_kbeu� keZ[_xl�� qlh� g_� kms_kl\m_l� gbq_]h Z[khexlgh]h� b ihklhyggh]h� ²� b gZfbh\eZ^_\Z_l� gh� \uc� kljZo� i_j_^� ij_oh^ysbf�� AZl_f�fu� i_j_`b\Z_f i_jbh^� jZaemd� bjZkklZ\Zgbc��^_lb�hklZ\eyxl�gZk�b hkgh\u\Zxl� kh[kl\_ggu_� k_fvb��mfbjZxl�[ebadb_



gZf ex^b��b fu�gZqbgZ_f�ihgbfZlv��qlh�^he`gu�h[m�qZlvky�ihkl_i_ggh�hlimkdZlv�\k_�qlh�gZf�ijbgZ^e_�`Zeh��Wlh�y\ey_lky�ijbqbghc�\hagbdgh\_gby�gh\h]h \ZjbZglZ�kljZoZi_j_^� h^bghq_kl\hf��< ihke_^g_c nZa_�`bagb�gZk� h`b^Z_l� kh[kl\_ggZy� kf_jlv�� dhlhjmx� gbdlh� g_�fh`_l� hlf_gblv� beb� jZa^_eblv� k gZfb��²� � b fu� \klj_qZ_fky� k gh\ufkljZohf�i_j_^�kZfhhl^Zq_c�� l_i_jv�m`_�\ nhjf_�kf_jlb��Djm]�gZr_]h� km�s_kl\h\ZgbyaZfdgmeky� wlbf� ihke_^gbf�rZ]hf� \ g_� ba\_klghklv�� ba� dhlhjhc� fu� kh\_jrbeb� gZrbi_j\u_ rZ]b�� � � � JZamf__lky�� g_dhlhju_� ex^b�� g_� j_rZykv� kh\_j� rblv� wlb� rZ]b�[md\Zevgh�m[_]Zxl�\ ijhreh_��hgb�g_�\hkijbgbfZxl�klZjhklb�b ex[hc�p_ghc�`_eZxlhklZ\Zlvky�fheh^ufb��hgb�l_f�[hevr_�p_ieyxlky�aZ�k\hx�kh[kl\_gghklv��q_f�f_gvr_�mgbo�kbe�b \j_f_gb�`bagb��\ klZjhklb�hgb�kgh\Z�klZgh\ylky�^_lvfb��khkj_^hlZqb\Zy�k\hbbgl_j_ku�lhevdh�gZ�_^_�b iblv_��gZ�k\h_f�ibs_\Zj_gbb�b a^hjh\v_��b aZdZgqb\Zxl�k\hx`bagv� [_kihfhsgufb� klZjpZfb�� fZeh� hlebqZxsbfbky� hl� [_kihfhsguo� feZ^_gp_\�QblZl_ev�� [ulv� fh`_l�� [m^_l� jZahqZjh\Zg�� dh]^Z� ihiulZ_lky� magZlv� k_[y� kZfh]h� \hibkZgguo� q_luj_o� ebqghklguo� kljmdlmjZo�� g_� gZc^y� \ k_[_� h^ghagZqghcijbgZ^e_`ghklb� d lhfm� beb� bghfm� lbim�� gh� hldju\� \ k_[_� h^bg� ba� hkgh\guo� \b^h\kljZoZ��Fg_�ij_^klZ\ey_lky�j_Zebklbqguf�]h\hjblv�h[�hkgh\ghf�kljZo_�b h�ebqghklghckljmdlmj_��dhlhjZy�gbdh]^Z�g_�[u\Z_l�ij_^klZ\e_gZ�\ qbklhf�\b^_��LZdZy�h^ghagZqghklv[hevr_� khhl\_lkl\m_l� gZr_c� ihlj_[ghklb� \ ykguo� b q_ldbo� hij_^_e_gbyo� b kbkl_f_hl]jZgbq_gbc�� g_`_eb� ^_ckl\bl_evghc� `bagb�� dhlhjZy� lZdmx� kbkl_fm� jZajmrZ_l�Dh]^Z� fu� k_[y� kh� k\hbfb� hkgh\gufb� bfimevkZfb� b khhl\_lkl\mxsbfb� kljZoZfbkhhlghkbf�k h[s_q_eh\_q_kdhc�^Zgghklvx�b dh]^Z�bo�\g_rgb_�ijhy\e_gby�k\yau\Z_f�ki_j_`b\Zgbyfb� jZggbo� nZa� ^_lkdh]h� jZa\blby�� q_j_a� dhlhju_� fu� \k_� ijhoh^bf�� lhjZkihagZ_f�m k_[y�\k_�wlb�q_jlu�\ nhjf_�\hafh`ghkl_c��Fu ^he`gu�^Z`_� kdZaZlv��qlhfu�l_f�[hevr_�`bag_kihkh[gu��q_f [hevr_�\ gZk�ij_^klZ\e_gu�\k_�q_luj_�ebqghklguolbiZ�beb�dh]^Z�gb h^bg�ba�q_luj_o�bfimevkh\�\ gZk�g_�kjZ[Zlu\Z_l�\ iheghc�f_j_�²�wlhhagZqZ_l��qlh�fu�hlghkbl_evgh�[eZ]hihemqgh�ijhreb�q_j_a�\k_�nZau�gZr_]h�^_lkl\Z��\dhlhjuo� ijhy\eyxlky� khhl\_lkl\mxsb_� ih[m`^_gby b� kljZob�� H^ghagZqgh\u^_eyxsZyky�ebqghklgZy� kljmdlmjZ� k\b^_l_evkl\m_l�h jZgg_f�gZjmr_gbb�jZa\blby�bijb\h^bl�gZk�d \u\h^m�h lhf�hkh[hf� agZq_gbb��dhlhjh_�bf__l�^ey� a^hjh\h]h�jZa\blbyebqghklb� jZgg__� ^_lkl\h�� MqZklv�� dhlhjZy� h`b^Z_l� gZk� ijb� ^_ckl\bb� q_luj_obfimevkh\�jZa\blby��aZ\bkbl�hl�\klj_qb�kh�ke_^mxsbfb nZdlhjZfb��fu�ijbghkbf�\ fbjgZrm� ©i_j\mx� gZlmjmª�� dhlhjmx� Zkljheh]by� ij_`^_� gZau\ZeZ� ]hjhkdhihf�� kx^Z� `_hlghkblky� b gZrZ� gZke_^kl\_ggZy� ij_^jZkiheh`_gghklv�� k dhlhjhc� fu� agZdhfbfky� \l_q_gb_� gZr_]h� jZa\blby�� b fu� ijbh[j_lZ_f� gZrm� ©\lhjmx� gZlmjmª� ijb� \klj_q_� bmklZgh\e_gbb� \aZbfhhlghr_gbc� k gZrbf� jZggbf� b iha^gbf� hdjm`_gb_f�� l_f� kZfufaZfmlgyy�� ^_eZy� f_g__� ijhgbpZ_fhc�� hlqm`^Zy� gZrm� ©i_j\mx� gZlmjmª�� ?keb� lZdh_hlqm`^_gb_� f_`^m� i_j\bqghc� gZlmjhc� b ij_^jZkiheh`_gghklvx�� k h^ghc� klhjhgu�� b\hkiblZgghc�b ijbh[j_l_gghc�\lhjhc�gZlmjhc�²� k ^jm]hc�^hklb]Z_l� kl_i_gb� jZaju\Zf_`^m� gbfb�� fu� aZ[he_\Z_f�� Ijb\_^_ggu_� ijbf_ju� kh� \k_c� ykghklvx� ihdZau\Zxl�dZdh]h�jZaf_jZ�^hklb]Zxl�iZlh]_g_lbq_kdb_�\ha^_ckl\by�\g_rg_c�kj_^u��Ij_`^_�\k_]hwlh�dZkZ_lky�gZr_]h�jZgg_]h�k_f_cgh]h�hdjm`_gby� k _]h� khpbhdmevlmjguf�\ebygb_f�ihkdhevdm� gZrb� jh^bl_eb� khagZl_evgh� beb� ih^khagZl_evgh� ih^^_j`b\Zxl� bebhl\_j]Zxl� ]hkih^kl\mxsb_� dhee_dlb\gu_� djbl_jbb� b \h� \j_fy� \hkiblZgby� j_[_gdZijb\b\Zxl��_fm�dhee_dlb\gu_�p_gghklb�beb�aZklZ\eyxl�hl�gbo�hldZau\Zlvky�����?keb�g_ijbgbfZlv�\h�\gbfZgb_�]jm[h_�ij_g_[j_`_gb_�^_lkl\hf�b gZg_k_gb_�^_lyf�ms_j[Z��qlhk\b^_l_evkl\m_l� h [he_agb� jh^bl_e_c�� fu� fh`_f� kdZaZlv�� qlh� g_� lhevdh� jh^bl_ebhij_^_eyxl� km^v[m� k\hbo� ^_l_c�� gh� b ^_lb� nhjfbjmxl� mqZklv� k\hbo� jh^bl_e_c�



G_h[uqgZy� ^bnn_j_gpbjh\Zgghklv�� [h]Zlkl\h� aZ^Zldh\�� dhlhju_� bf_xl� klhev\ujZ`_ggh_� bg^b\b^mZevgh_� jZaebqb_�� lZd� `_� dZd� ^ebl_evgZy� k ^_lkdh]h� i_jbh^ZaZ\bkbfhklv hl� jh^bl_e_c�� mijyfkl\h�beb�[_kihfhsghklv�fh]ml�g_klb� hij_^_e_ggmxm]jham�^ey�h[jZaZ�`bagb�^jm]bo�ex^_c��>Z`_�_keb�j_[_ghd�bfihgbjm_l�jh^bl_eyf��_kebhgb�k jZ^hklvx�^Zjyl�_fm�k\hx�ex[h\v��_keb�wlZ�ex[h\v�ijhy\ey_lky�ih�hlghr_gbx�dj_[_gdm� [_a� \kydbo� h]jZgbq_gbc�� ^Z`_� lh]^Z� gZr_� khkms_kl\h\Zgb_� k gbf� \klj_qZ_lg_dhlhjh_�khijhlb\e_gb_��lZd�dZd�fu�\ugm`^_gu�hldZaZlvky�hl�g_dhlhjuo�`_eZgbc��^eylh]h� qlh[u� j_[_ghd� fh]� `blv� b jZa\b\Zlvky�� K ^jm]hc� klhjhgu�� gZf� [u\Z_l� ljm^ghihgylv�bg^b\b^mZevghklv�j_[_gdZ�b khqm\kl\h\Zlv� _]h� k\h_h[jZabx��\ k\yab� k q_f�fuijbeZ]Z_f�mkbeby�^ey�lh]h��qlh[u�ex[blv�_]h��ij_h^he_\Zlv�\hagbdZxs__�f_`^m�gZfbhlqm`^_gb_�b ij_^hklZ\blv�_fm�l_�\hafh`ghklb��dhlhjuo�hg�hl�gZk�h`b^Z_l��GZdhg_p�gZk� ]eh`_l� lj_\h]Z� ba�aZ� lh]h�� qlh� fu� g_^hklZlhqgh� aZ[hleb\u�� fu i_j_`b\Z_f� _]h[_kihfhsghklv�� gZk� \hegm_l� lh�� qlh� fu� fh`_f� dZd� ke_^m_l� \uihegylv� jh^bl_evkdb_h[yaZgghklb�²�\k_�wlh�bf__l�hlghr_gb_�d gZr_c�km^v[_�b y\ey_lky�h[jZlghc�klhjhghcgZr_]h� ^he]Z� b gZr_]h� qm\kl\Z� \bgu��B _keb�fu� ohlbf� ba[_`Zlv� gZg_k_gby� j_[_gdm\j_^Z�� lh��ij_`^_�\k_]h��^he`gu [hevr_� agZlv�h _]h�jZggbo�ihlj_[ghklyo�b ba[_]Zlvhrb[hd�\ kh[kl\_gghf�ih\_^_gbb��K ^jm]hc�klhjhgu��ihy\ey_lky�rZgk�lZdb_�\j_^gu_�baZljm^gyxsb_ jZa\blb_�j_[_gdZ�\ha^_ckl\by�jZgh�jZkihagZlv�b dhjjb]bjh\Zlv�� � � >eywlh]h� kh\j_f_ggZy� ©[hevrZy� ikbohl_jZibyª� ij_^hklZ\ey_l� fgh]h� \hafh`ghkl_c�b]jh\Zy� l_jZiby�� dhgkmevlZpbb� ih� \hkiblZgbx�� k_f_cgZy� l_jZiby�� ih\_^_gq_kdZy� bdhffmgbdZlb\gZy� l_jZiby��[jZqgu_� dhgkmevlZpbb��ikbohl_jZiby� kmijm`_kdbo�iZj�bebbg^b\b^mZevgZy�ikbohl_jZiby�l_o�qe_gh\�k_fvb��qv_�ih\_^_gb_�m]g_lZ_l�beb�[_kihdhblj_[_gdZ��Fu� kqblZ_f� g_h[oh^bfufb� b kZfh� kh[hc� jZamf_xsbfbky� l_jZi_\lbq_kdb_bkke_^h\Zgby� ijb� qZklh� ih\lhjyxsboky� b ^ebl_evguo� khfZlbq_kdbo� aZ[he_\Zgbyo� m^_l_c� b iheZ]Z_f� h[yaZl_evguf� ijb]eZr_gb_� \jZqZ� ^ey� ijhnbeZdlbq_kdbo� hkfhljh\rdhevgbdh\�� H^gZdh ijb� ijh\_^_gbb� h[yaZl_evguo� ijhnbeZdlbq_kdbo� f_jhijbylbcijb�h[ke_^h\Zgbb�rdhevgbdh\�fu�kljZgguf�h[jZahf�g_�bgl_j_km_fky�bo�ikbobq_kdbfkhklhygb_f��dhgnebdlZfb f_`^m�^_lvfb�b jh^bl_eyfb��^_lvfb�b mqbl_eyfb��g_kfhljygZ� lh� qlh� k_]h^gy�fu� ohjhrh� agZ_f�� qlh� \ hkgh\_�fgh]bo� khfZlbq_kdbo� aZ[he_\Zgbce_`Zl� ikbobq_kdb_� b ikboheh]bq_kdb_� ijbqbgu� b qlh� jZggb_� ^mr_\gu_� ljZ\fu� b\j_^ghklb� bf_xl� fgh]h� �\ lhf� qbke_� b khfZlbq_kdbo�� ihke_^kl\bc�� A^_kv� fu� _s_hklZ_fky� \Zj\ZjZfb�� dhlhju_� g_� `_eZxl� ijbeh`blv� mkbeby� ^ey� ij_h^he_gbykh[kl\_ggh]h�g_\_`_kl\Z�b ba�aZ�e_ghklb�k_j^pZ�gZghkyl�\j_^�hdjm`Zxsbf���Jh^bl_eb�\hkiblZl_eb� b ]hkm^Zjkl\_ggu_� bgklblmlu� ^he`gu� ijbeZ]Zlv� kh\f_klgu_� mkbeby� ^eyijhnbeZdlbdb g_\jhlbq_kdh]h�jZa\blby�\ k\hbo�`_�kh[kl\_gguo�bgl_j_kZo�����B _s_�jZah l_fZlbd_� kljZoh\�� ?keb� fu� gZr� fmqbl_evguc� kljZo� [m^_f� ihgbfZlv� lZd`_� dZdmdZaZgb_� gZ� g_h[oh^bfhklv� ihbkdZ� hrb[hd� \ kh[kl\_gghf� ih\_^_gbb� beb� dZd� [hyagvgh\uo� lj_[h\Zgbc�`bagb��\ke_^kl\b_�dhlhjuo�fu�g_�j_rZ_fky�gZ�gh\uc�rZ]� \ k\h_fjZa\blbb��fu�^he`gu�ijbgylv�b ihgylv�_]h�dZd�ijb]eZr_gb_�d \uoh^m�gZ�gh\mx�klmi_gvgZr_]h�jZa\blby��dZd�ijbau\�d gh\hc�k\h[h^_�b��\f_kl_�k l_f��d gh\hfm�ihjy^dm�b gh\hchl\_lkl\_gghklb��< wlhf� kfuke_�fu� ^he`gu jZkkfZljb\Zlv� kljZo� \ _]h� ihablb\ghf�l\hjq_kdhf�Zki_dl_��dZd�bgbpbZlhjZ�i_j_f_g ;ulv�fh`_l��ijb\_^_ggu_�\h�\klmie_gbbZee_]hjbb�ihfh]ml�gZf�hkhagZlv�gZr_�mqZklb_�\ ^bgZfbq_kdbo�kbeZo���dhlhju_�ijb�\k_cbo� ijhlb\hj_qb\hklb� ih^^_j`b\Zxl� hij_^_e_gguc� ihjy^hd� \ ih^\b`ghf� jZ\gh\_kbb`bagb�b dhlhju_�hlgx^v�g_�hagZqZxl�aZklhc�beb�h[_a^\b`_gghklv��gh�ij_^mij_`^ZxloZhk�� DZ`^h_� mkbe_gb_� beb� dZ`^h_� \uiZ^_gb_� h^gh]h� ba� dhkfbq_kdbo� ^\b]Zl_evguobfimevkh\� m]jh`Z_l� gZr_c� Kheg_qghc� kbkl_f_� jZajmr_gb_f�� LZd� b gZ� q_eh\_q_kdhf



mjh\g_� ²� dZ`^h_� h^ghklhjhgg__� mkbe_gb_� beb� \uiZ^_gb_� h^gh]h� ba� hkgh\guobfimevkh\� m]jh`Z_l� gZr_c� \gmlj_gg_c� hj]ZgbaZpbb� b fh`_l� ijb\_klb� d [he_agb�� <gZr_f� mqZklbb� \ wlbo� dhkfbq_kdbo� kbeZo� b�� k ^jm]hc� klhjhgu�� \ gZr_f� hljZ`_gbbf_`q_eh\_q_kdbo�hlghr_gbc�ijhy\ey_lky�^\hckl\_gguc�Zki_dl�gZr_]h�kms_kl\h\Zgby�Wlh� q_eh\_d� \ _]h� \_qghf� Zki_dl_�� k _]h� mqZklb_f� \h� \g_\j_f_gghf�� \g_�ebqghklghfihjy^d_�b aZdhgZo�b h[s_q_eh\_q_kdbo�ijhp_kkZo��b q_eh\_d�\ _]h�\j_f_gghf�Zki_dl_�dZd� bklhjbq_kdZy� kmsghklv� b _^bgkl\_gguc� \ k\h_f� jh^_� bg^b\b^mmf k� _]hklhedgh\_gb_f� f_`^m� ij_^m]h�lh\Zgguf hdjm`_gb_f� b ij_^jZkiheh`_gghklvx�� \dhlhjhf hg� ^he`_g� jZa\blvky�b \ujZklb��H]jZgbq_ggh_� \j_f_g_f� kms_kl\h\Zgb_�fuijbh[j_lZ_f� \ dZq_kl\_� gZr_c� bg^b\b^mZevghc� [bh]jZnbb� b gZr_c lbiheh]bb� k __h^ghklhjhgghklvx�b h]jZgbq_gghklvx��dZd�q_eh\_d�\hh[s_��dZd�qZklv�q_eh\_q_kl\Z�fuij_^klZ\ey_f� kh\_jr_gkl\h� b ]Zjfhgbx� \ gZk� kZfbo�� dhlhjZy� \uoh^bl� aZ� gZrbkh[kl\_ggu_� ij_^_eu�� b \j_f_ggmx� h]jZgbq_gghklv� \ hkhagZgbb� k_[y� dZd� qZklbq_eh\_q_kdh]h� khh[s_kl\Z� \g_� \j_f_gb�� dmevlmjguo� hkh[_gghkl_c� b jZkh\hcijbgZ^e_`ghklb�����Dh]^Z�g_dhlhju_�ba�gZk�ohlyl�khagZl_evgh�i_j_jZ[hlZlv�kljZo�i_j_^kZfhhl^Zq_c�� hgb� klj_fylky� d ex[ys_fm ^h\_jbx� b hldjulhklb� \ f_`q_eh\_q_kdbohlghr_gbyo�b h^gh\j_f_ggh�hk\h[h`^Zxl�k\hx�bg^b\b^mZevghklv�hl�kljZoZ��aZsbsZyk\hx� [_ahiZkghklv�� Dh]^Z� fu bkiulu\Z_f� kljZo� i_j_^� ij_oh^ysbf�� lh� klj_fbfkyk^_eZlv�^hjh]m�gZr_c�`bagb�[he__�ieh^hl\hjghc�b bkiheg_gghc�kfukeZ��GZdhg_p��_kebfu� \hkijbgbfZ_f� hdjm`Zxsbc gZk� fbj� \ khagZgbb� g_h[oh^bfhklb� b g_baf_gghklbaZeh`_ggvd� \ g_f� aZdhghf_jghkl_c�� [_a� kljZoZ� i_j_^� l_f�� qlh� wlb� aZdhgu� h]jZgbqZlgZrm�k\h[h^m��lh]^Z�h lZdbo�ex^yo�fh`gh�[_a�\kydhc�gZly`db�kdZaZlv��qlh�hgb�\ \ukr_ckl_�


